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On demand Print Network

Online Merges with Offline

Ul/UX User Interface/User Experience

8/91

EDINETOOOO
O0000000O00O0Ooo(EsT7419)
oOoOooodn

UI/UX



€

4

G

9/91

EDINETOOOO
O0000000O00O0Ooo(EsT7419)
oOoOooodn

Direct to Consumer

-Jp



EDINETOOOO
O0000000O00O0Ooo(EsT7419)
oOoOooodn

10/91



EDINETOOOO
O0000000O00O0Ooo(EsT7419)
oOoOooodn

(¢!
(¢
SDGs
SDGs 17
1 WEB
2019 0ODPS
2021 EC makertown
OEM 100
ESG
DX
DX IT
3

PDCA

11/91



“

(@

EDINETOOOO

O0000000O00O0Ooo(EsT7419)

2029

20

16.7

80

80.0

12/91

oOoOooodn



¢

@

€]

2025 12

BtoC-EC
BtoC-EC

28.9

®

13/91

EDINETOOOO
O0000000O00O0Ooo(EsT7419)
oOoOooodn



EDINETOOOO
O0000000O00O0Ooo(EsT7419)
oOoOooodn

14/91



EDINETOOOO
O0000000O00O0Ooo(EsT7419)
oOoOooodn

2022

24,037
2,572,235 0.9

15/91



EDINETOOOO
O0000000O00O0Ooo(EsT7419)

oooooog
Direct to Consumer
-Jp
8,539,661
20.2
Direct
to Film
xTool Apparel Printer
862,382 30.0
9,402,044 21.0 556,040
26.4 558,368 24.2 329,881 27.5
3,508,220 485,254
2,255,990 384,048
226,817 100,792 43,700

16/91



EDINETOOOO
O0000000O00O0Ooo(EsT7419)

ooooOoog
1,252,230 101,205
110,381
1,291,560 320,525
107,114 87,233 90,091
44,644

160,785 82,579

70,840

2,055,875 247,308

87,272 329,881
1,167,674
226,817

820,380 591,889

146,766

435,366 269,207 122,608
389,033 404,180
369,875
204,529 109,337
76,242
94,274 71,508 87,272 27,716
2025
2025 12 31
5,128,330 115.6
5,128,330 115.6

17/91



EDINETOOOO
O0000000O00O0Ooo(EsT7419)
oOoOooodn

2025
2025 12 31
9,402,044 121.0
9,402,044 121.0
2025
2025 12 31
8,539,661 120.2
862,382 130.0
9,402,044 121.0
2024 2025
2024 12 31 2025 12 31
829,840 10.7 746,010 7.9

18/91



Q@

7,155

123,002

9,402,044

5,607,702

3,238,300

24,431
329,881

¢

3,794,341

556,040

4,827

45,450 52,325
147,358

17,441

@

19/91

EDINETOOOO
O0000000O00O0Ooo(EsT7419)
oOoOooodn

@

40.4

5.9

558,368

25,225



EDINETOOOO
O0000000O00O0Ooo(EsT7419)

OooooOodd
530,000
G
2024 2025
2024 12 31 2025 12 31
21.0
5.8 5.9

20/91



EDINETOOOO
O0000000O00O0Ooo(EsT7419)
oOoOooodn

98,268

21/91



EDINETOOOO
O0000000O00O0Ooo(EsT7419)

OooooOodd
384,937
2025 12 31

134

28,748 0 5,014 33,763
)
33

165,859 155,191 460 9,899 331,410
(115)
11

111,236 224,044 5,154 15,905 356,339
(106)
24

9,334 32,931 349 42,615
(21)
9

12,013 10,413 199 22,625
(18)
4
16,463 19,847 229 1,549 38,089 o
3

4,135 9,159 229 622 14,146
©

261,983

22/91




EDINETOOOO
O0000000O00O0Ooo(EsT7419)
oOoOooodn

a
71,000 2026 2026
45,000 2,967 2025 12 [2026
143,000 9,640 2025 12 |2026
130,070 60,070 2025 12 [2026
Q@

23/91



EDINETOOOO
O0000000O00O0Ooo(EsT7419)
oOoOooodn

7,000,000
7,000,000
2025 12 31 206 30
2,572,235 2,572,235
100
2,572,235 2,572,235

2026

24/91



EDINETOOOO
O0000000O00O0Ooo(EsT7419)

oOoOooodn
2019 27
23
15,000 3,523
15,000 3,523

400
2019 31 2029 30 2021 28 2029 30

400

200

2025 12 31 2026 28

100

25/91



Q@

@

€

4

G

(6

G

®

EDINETOOOO
O0000000O00O0Ooo(EsT7419)
oOoOooodn

26/91



EDINETOOOO
O0000000O00O0Ooo(EsT7419)

@

oOoOooodn
2020 30
25
5,514
5,514
800
2022 31
2030 30
800
400
2025 12 31 2026 28

100

27/91



Q@

€

4

G

(6

@

®

28/91

EDINETOOOO
O0000000O00O0Ooo(EsT7419)
oOoOooodn



EDINETOOOO
O0000000O00O0Ooo(EsT7419)

oOoOooodn
2021 10 15 1,570,200
4,500 98,500 4,500 253,363
50,000
300,000
2021 10 27 420,000
98,500 253,363
1,990,200
300,000
2021 10 27
98,500 253,363
24,900 1,965,300
2022
136,068 234,568 136,068 389,431
170,000 2,135,300
2022 30
57,068 291,636 57,068 446,499
71,300 2,206,600
2022
2022 30 9,600 301,236 9,600 456,099
103,330 2,309,930
2022
2023 30 536 301,772 536 456,635
2,423 2,312,353
2023
2023 12 31 449 302,222 449 457,085
1,318 2,313,671
2024
2024 12 31 7,620 309,842 7,620 464,705
71,141 2,384,812
10
2025
2025 12 31 38,121 347,963 38,121 502,827
187,423 2,572,235
11
2021 10 12 2021 10 27
300,000 420,000
2021 10 27
2021 10 27

29/91



10
11

1,740
1,600.80
800.40
272,136

1,600.80
800.40

30/91

EDINETOOOO
O0000000O00O0Ooo(EsT7419)
oOoOooodn



EDINETOOOO
O0000000O00O0Ooo(EsT7419)

Ooooodo
2025 12 31
100
2 13 15 9 3 851 893
832 1,228 12,144 371 4 11,126 25,705 1,735
3.24 4.78 47.24 1.44 0.02 43.28 100
60,056 600 56
2025 12 31
24 709 28.25
358 14.25
210 8.36
82 3.28
12 82 3.28
81 3.22
26 80 3.18
28 13 80 3.18
57 2.28
SBI 56 2.26
1,797 71.56

31/91



EDINETOOOO
O0000000O00O0Ooo(EsT7419)

oOoOooodn
2025 12 31
60,000
2,510,500 25,105
100
1,735
2,572,235
25,105
2025 12 31
60,000 60,000 2.33
11
60,000 60,000 2.33

32/91



EDINETOOOO
O0000000O00O0Ooo(EsT7419)

oOoOooodn
155
459 1
2025 15
40,000 100,000,000
2025 19 2025 11 30
40,000 52,883,100
459 1
2025
20,000 50,000,000
2025 2025 11 12
20,000 34,389,500
459 1
2026 13
60,000 150,000,000
2026 16 2026 31
16,400 28,290,300
72.7 81.1

33/91



EDINETOOOO
O0000000O00O0Ooo(EsT7419)
oOoOooodn

60,056 76,456

2026

2026

34/91



32

2026 1 19

80

32

35/91

459

EDINETOOOO
O0000000O00O0Ooo(EsT7419)
oOoOooodn



EDINETOOOO
O0000000O00O0Ooo(EsT7419)
oOoOooodn

@

¢

36/91



EDINETOOOO
O0000000O00O0Ooo(EsT7419)
oOoOooodn

P

B - WL ML - RE WAE - KL

L 4
L ) ¥ n
B i it
Weifes: [ CRGRE A o ol
B
F Y .h
i Wi - W - i A
L J ﬂ'i-l'i w L!m H)ﬂ_:
€ 2 Ml | M " > ﬁ
_ i J\
- | Ei =

VL Him i

w % ks bBAE
L FEFFPAT AR AR MR &
R ’

L i - B it - i 1
-_flt
¥ L 3 L 4 J!-'J.r 1&
. Hi .
P “— -

37/91



EDINETOOOO
O0000000O00O0Ooo(EsT7419)
oOoOooodn

38/91



EDINETOOOO
O0000000O00O0Ooo(EsT7419)
oOoOooodn

459
426
309
427
423
425
430
17 17 100

39/91



EDINETOOOO
O0000000O00O0Ooo(EsT7419)

ooooodd
17 17 100
17 17 100
17 17 100
17 16 94
17 17 100
17 17 100
17 17 100

40/91



EDINETOOOO
O0000000O00O0Ooo(EsT7419)
oOoOooodn

1984

1986
1995 358,100
2022
2025

1966 27

1995
2003 10
2008
2009
1971 12 25 2019
2020

210,000

2020

1997
2005
2009
1974 10 2009 46,000
2009
2020
2022

2006 12
2007 EY

2010
2014

1975 25 10,000
2015
2017 10
2020
2020
2023

1996
2003 Globespan Capital Partners, Inc.

2008

2011 12

2012

1973 10 2014 11 QUOINE JAPAN
Custodiem

2019 FTX
Japan Holdings

2021
2023 11 ORO Bank

2006 12
2007 10

1981 13 2010
2016
2022

41/91



EDINETOOOO
O0000000O00O0Ooo(EsT7419)
oOoOooodn

1989 10 KPMG

1993
1993 10
1997 11

1998

1998
2008
1964 29 16,000
2008

2009

2016 GA technologies
2016 12 Best

2020

2022

2023 11

2000
2001 10

2011

2013 11

2014
1972
2016

2019 12

2021
2022

640,100

2026 27

2026 27

42/91



1.0

43/91

16,000

EDINETOOOO
O0000000O00O0Ooo(EsT7419)
oOoOooodn



EDINETOOOO
O0000000O00O0Ooo(EsT7419)
oOoOooodn

14 14 100
14 14 100
14 14 100

44/91



29 EY
30

@

EY

@
2024 28

®
2021 10 27

*

®

EY

® ©

45/91

2024

28

EDINETOOOO
O0000000O00O0Ooo(EsT7419)
oOoOooodn

29



EDINETOOOO
O0000000O00O0Ooo(EsT7419)
oOoOooodn

25,000

25,000

1,500

46/91

EY

4,000



EDINETOOOO
O0000000O00O0Ooo(EsT7419)

oOoOooodn
2025 28
240 40
20
2021 15
124,800 94,800 30,000 4
18,000 18,000 4

47/91



EDINETOOOO
O0000000O00O0Ooo(EsT7419)
oOoOooodn

48/91



193

49/91

2025

38

EDINETOOOO
O0000000O00O0Ooo(EsT7419)
oOoOooodn

59

2025 12 31



EDINETOOOO
O0000000O00O0Ooo(EsT7419)
oOoOooodn

2024 12 31 2025 12 31
940,857 1,167,674
454,244 497,945
86,018 186,810
36,879 40,799
156,368 183,188
102,606 71,617
56,138 70,726
39,320 38,013
492 786
1,871,941 2,255,990
425,626 450,277
65,095 95,922
360,531 354,355
811,203 967,562
392,282 494,465
418,920 473,097
5,230 8,881
5,230 5,491
0 3,389
48,692 67,284
19,124 34,947
29,568 32,337
79,948 42,365
59,208 36,293
20,740 6,072
66,429 176,810
896,190 1,046,062
22,914 47,022
65,341 5,550
88,255 52,573
10 10
14,039 14,105
42,103 59,545
110,250 79,758
25,225
175 175
25,225
166,579 153,594
1,151,025 1,252,230
3,022,966 3,508,220

50/91



EDINETOOOO
O0000000O00O0Ooo(EsT7419)
oOoOooodn

2024 12 31 2025 12 31
250,846 357,960
94,274 70,840
15,248 5,681
198,364 285,597
204,352 294,443
62,875 107,520
62,398 76,240
52,652 72,662
15,805 10,628
7,457 6,927
4,368
2,391 3,057
971,034 1,291,560
155,004 84,164
19,588 1,439
68,771 74,755
426
243,364 160,785
1,214,399 1,452,345
309,842 347,963
464,705 502,827
19,371 19,371
484,076 522,198
1,014,754 1,273,093
1,014,754 1,273,093
107 87,379
1,808,567 2,055,875
1,808,567 2,055,875
3,022,966 3,508,220

51/91



EDINETOOOO
O0000000O00O0Ooo(EsT7419)
oOoOooodn

2024 2025
2024 12 31 2025 12 31
7,767,457 9,402,044
108,511 86,018
355,248 597,717
4,436,904 5,128,330
4,900,664 5,812,066
7,456 17,552
86,018 186,810
4,807,189 5,607,702
2,960,268 3,794,341
2,520,452 . 3,238,300
439,815 556,040
10,554
1,030 1,174
63 1,032
1,917
924 1,262
936
466 832
13,038 7,155
3,020 2,378
1,443
265 1,005
3,285 4,827
449,568 558,368
24,462 45,450
44,555 52,325
25,225
69,018 123,002
380,549 435,366
112,974 147,358
24,431
8,849 17,441
121,823 105,485
258,725 329,881

52/91



EDINETOOOO
O0000000O00O0Ooo(EsT7419)

oOoOooodn
2024 2025
2024 12 31 2025 12 31
1,985,451 447 2,234,443 43.5
747,940 16.9 867,419 16.9
1,704,453 38.4 2,033,946 39.6
4,437,846 100.0 5,135,809 100.0
35,938 36,879
4,473,784 5,172,688
36,879 40,799
3,558
4,436,904 5,128,330
2024 2025
2024 12 31 2025 12 31
1,051,053 1,359,576
166,489 163,715
160,534 202,964
2024 2025
2024 12 31 2025 12 31
3,558
3,558

53/91




EDINETOOOO
O0000000O00O0Ooo(EsT7419)

oOoOooodn
2024 2024 12 31
302,222 457,085 19,371 476,456 756,029 756,029 107 | 1,534,600 | 1,534,600
7,620 7,620 7,620 15,240 15,240
258,725 258,725 258,725 258,725
7,620 7,620 7,620 258,725 258,725 273,966 273,966
309,842 464,705 19,371 484,076 | 1,014,754 | 1,014,754 107 | 1,808,567 | 1,808,567
2025 2025 12 31
309,842 464,705 19,371 484,076 | 1,014,754 | 1,014,754 107 | 1,808,567 | 1,808,567
38,121 38,121 38,121 76,242 76,242
71,542 71,542 71,542 71,542
87,272 87,272 87,272
329,881 329,881 329,881 329,881
38,121 38,121 38,121 258,338 258,338 87,272 247,308 247,308
347,963 502,827 19,371 522,198 | 1,273,093 | 1,273,093 87,379 | 2,055,875 | 2,055,875

54/91



EDINETOOOO
O0000000O00O0Ooo(EsT7419)
oOoOooodn

2024 2025
2024 12 31 2025 12 31

380,549 435,366
196,132 269,207
44,555 52,325
190 25,519
6,626 530
63 1,032
3,020 2,378
24,462 45,450

10,554
1,370 43,700
4,334 146,766
55,551 17,702
24,913 107,114
3,273 20,010
133,294 122,608
12,730 3,757
721,521 901,897
63 1,032
3,035 2,380
126,660 104,600
24,431
591,889 820,380
321,210 369,875
61,864 20,482
20,716 3,212
1,000 8,479
1,389 4,368
426
404,180 389,033
97,321 94,274
27,257 27,716
15,240 76,242
71,508
87,272
109,337 204,529
78,371 226,817
862,485 940,857
940,857 1,167,674

55/91



Q

(¢

(¢!

18
10
10

(¢

€

¢!

Q@

Q

2016

56/91

EDINETOOOO
O0000000O00O0Ooo(EsT7419)
oOoOooodn



Q@
86,018 186,810
36,879 40,799
156,368 183,188
32,061 28,161
€H)
@
(€)
896,190 1,046,062
88,255 52,573
44 555 52,325
€H)

57/91

EDINETOOOO

O0000000O00O0Ooo(EsT7419)

oOoOooodn



EDINETOOOO
O0000000O00O0Ooo(EsT7419)
oOoOooodn

@

®

58/91



@
IFRS 16
IFRS 16
@
2028 12
®)
100 10
63 924
12,794
63

EDINETOOOO
O0000000O00O0Ooo(EsT7419)

oOoOooodn
34 2024 13
33 2024 13
IFRS 16
IFRS 16
1,454
466
63 12,730
63

59/91



EDINETOOOO
O0000000O00O0Ooo(EsT7419)
oOoOooodn

60/91



EDINETOOOO

O0000000O00O0Ooo(EsT7419)

oOoOooodn

2024 12 31 2025 12 31
230,000 530,000
230,000 530,000
2024 2025
2024 12 31 2025 12 31
7,456 17,552
45 45
55 55
2024 2025
2024 12 31 2025 12 31
575,936 700,872
381,566 428,573
571,509 817,608
37,589 66,243
17 358
3,317 6,101
2024 2025
2024 12 31 2025 12 31
32,061 28,161
2024 2025
2024 12 31 2025 12 31
103,044 98,268
2024 2025
2024 12 31 2025 12 31
559
15,602 35,736
0 39
8,512 9,092
22
347 0
24,462 45,450

61/91



EDINETOOOO
O0000000O00O0Ooo(EsT7419)
oOoOooodn

2024 2024 12 31

13,107

771

30,676

44,555

13,879

30,676

2025 2025 12 31

3,816

1,809

46,700

52,325

5,625

46,700

62/91



EDINETOOOO
O0000000O00O0Ooo(EsT7419)

oOoOooodn
2024 2024 12 31
2,313,671 71,141 2,384,812
2,313,671 71,141 2,384,812
56 56
56 56
«c ) ()
2025 20 71,542 30 12024 12 31 2025 14
2025 2025 12 31
2,384,812 187,423 2,572,235
2,384,812 187,423 2,572,235
56 60,000 60,056
56 60,000 60,056
187,423
60,000
«c ) ()
2025 20 71,542 30 12024 12 31 2025 14

63/91




EDINETOOOO
O0000000O00O0Ooo(EsT7419)
ooooodn

«c ) ()

2026 19

80,389 32 (2025 12 31 2026 13

64/91



EDINETOOOO
O0000000O00O0Ooo(EsT7419)
oOoOooodn

2024 2025
2024 12 31 2025 12 31
940,857 1,167,674
940,857 1,167,674
2024 12 31 2025 12 31
1,767 2,450
2,941 3,563
4,708 6,013

65/91



EDINETOOOO
O0000000O00O0Ooo(EsT7419)

oOoOooodn

@
@
G
4
2024 12 31
¢« 249,278 248,363 914
(¢ 34,837 33,484 1,353
284,115 281,847 2,268
2025 12 31
¢! 155,004 154,448 555
(¢ 7,121 6,939 181
162,125 161,387 737
2024 12 31 2025 12 31
10 10

66/91



EDINETOOOO
O0000000O00O0Ooo(EsT7419)

OOooOoOoOoo
2024 12 31
10 10
940,459
454,244
1,394,704
2005 12 31
10 10
1,167,044
497,945
1,664,989
2024 12 31
94,274 70,840 55,012 26,992 2,160
15,248 15,623 3,965
109,522 86,463 58,977 26,992 2,160
2025 12 31
70,840 55,012 26,992 2,160
5,681 1,439
76,521 56,451 26,992 2,160

67/91



EDINETOOOO
O0000000O00O0Ooo(EsT7419)

ooooOoog
2024 12 31
248,363 248,363
33,484 33,484
281,847 281,847
2025 12 31
154,448 154,448
6,939 6,939
161,387 161,387

68/91



EDINETOOOO
O0000000O00O0Ooo(EsT7419)
oOoOooodn

2025 12

2019 15 100

350,000 195,000
2017 12 28 2019 31
2
2019 12 27 2019 31
2027 12 26 2029 30
23 25
13,674 17,383
2019 31 2020 31
@ @
2021 28 2022 31
2029 30 2030 30

69/91



Q@

EDINETOOOO
O0000000O00O0Ooo(EsT7419)

oOoOooodn

800 201,523
800 183,000
18,523
9,137
3,623
5,514

70/91



EDINETOOOO
O0000000O00O0Ooo(EsT7419)

oOoOooodn
180 400
1,360 1,478
800
1,290
22,744
199,971

71/91



EDINETOOOO
O0000000O00O0Ooo(EsT7419)
oOoOooodn

2024 12 31 2025 12 31
8,086 6,642
19,091 31,865
6,385 3,941
6,310 4,084
5,584 8,898
150 8,191
2,283 2,121
22,395 23,562
21,941 34,000
6,647 8,734
2,472 2,686
165 7,437
101,516 142,166
41,781 66,465
41,781 66,465
59,734 75,701
17,630 16,156
17,630 16,156
42,103 59,545
2024 12 31 2025 12 31
30.6 30.6
2.7 0.8
7.5 5.7
8.8 9.0
2.1
5.6
0.0 0.3
32.0 24.2
13 2025 31
2026
2027
30.6 31.5

72/91



15

EDINETOOOO
O0000000O00O0Ooo(EsT7419)
oOoOooodn

0.25
2.58
2024 2025
2024 12 31 2025 12 31
40,082 73,139
34,087 5,421
357 562
1,389 4,368
73,139 74,755

73/91



EDINETOOOO
O0000000O00O0Ooo(EsT7419)
oOoOooodn

2024 2024 12 31
7,104,165 572,030 7,676,196
91,261 91,261
7,104,165 663,292 7,767,457
7,104,165 663,292 7,767,457
2025 2025 12 31
8,539,661 759,406 9,299,068
102,976 102,976
8,539,661 862,382 9,402,044
8,539,661 862,382 9,402,044
2024 2024 12 31
455,614 454,244
49,378 52,652
47,558
2025 2025 12 31
454,244 497,945
52,652 72,662
47,472

74/91



EDINETOOOO

O0000000O00O0Ooo(EsT7419)

oOoOooodn

2024 2024 12 31
90
(¢!
90
@
90
829,840
2025 2025 12 31
90
@
90
(¢
90
2024 2024 12 31
2025 2025 12 31

75/91



EDINETOOOO
O0000000O00O0Ooo(EsT7419)

OooooOodd
2024 2024 12 31
2025 2025 12 31
2024 2025
2024 12 31 2025 12 31
758.39 818.36
110.43 135.12
102.87 130.36
2024 2025
2024 12 31 2025 12 31
258,725 329,881
258,725 329,881
2,342,952 2,441,321
172,010 89,284
(172,010) (89,284)

76/91



¢
(¢
€]
“
G

2026

13

60,000
150,000,000
2026 16

77/91

459

2026

31

EDINETOOOO

O0000000O00O0Ooo(EsT7419)

40

oOoOooodn



EDINETOOOO
O0000000O00O0Ooo(EsT7419)
oOoOooodn
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(5,625)
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65,341 29,192 88,984 5,550 5,550

(46,700)
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