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49 50 51 52 53
2021 12 2022 12 2023 12 2024 12 2025 12
90,435 140,998 178,995 126,328 122,827
2,508 13,933 38,080 5,599 18,497
19,052 11,506 28,439 15,569 231,425
18,657 10,395 42,161 12,516 240,043
338,919 349,315 388,388 369,731 129,687
572,381 596,177 628,006 632,795 373,634
4,373.31 4,507.48 5,011.39 4,771.28 1,673.58
245.88 148.50 367.04 200.92 2,986.48
148.49 367.00
59.2 58.6 61.8 58.4 34.7
5.5 3.3 7.7 4.1 92.7
16.0 6.3
1,745 24,461 28,017 1,518 11,053
7,037 8,996 10,124 13,371 3,923
1,819 11,246 11,326 9,798 9,250
30,546 35,793 44,190 23,795 36,279
6,408 6,689 6,983 7,437 7,004
( 29 2020 31 ) 50
49 53
52
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49 50 51 52 53
2021 12 2022 12 2023 12 2024 12 2025 12
) 56,037 70,049 83,028 45,730 58,819
) 1,211 8,479 9,527 3,573 6,735
) 1,417 4,749 7,374 11,868 168,617
) 98 98 98 98 98
() 80,195,000 | 80,195,000 | 80,195,000 | 80,195,000 | 80,195,000
) 357,514 362,261 366,516 352,335 183,724
) 481,446 508,414 525,775 474,936 282,875
() 4,613.28 4,674.55 4,729.13 4,546.79 2,370.92
40 30
)
) ) (40) (30) )
() 18.30 61.29 95.17 153.16 2,175.97
() 61.29 95.16
() 74.2 71.2 69.7 74.2 64.9
() 0.4 1.3 2.0 3.3 62.9
() 38.8 24.2
() 42.0
() 990 976 984 998 1,000
() 102.6 99.9 98.3 46.5 36.4
TOPIX () (112.7) (110.0) (141.1) (169.9) (213.2)
() 2,870 2,828 3,235 2,394 1,244
() 2,180 1,328 1,851 972 682
( 29 2020 31 ) 50
50
49 53
49 52 53
52
2022 ( )
JASDAQ( )
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Aruze Gaming America, Inc.

ARUZE Investment Co., Ltd.

Aruze Gaming America, Inc. Aruze Gaming America,

Universal Distributing of Nevada,

Universal Distributing of Nevada,

Universal Distributing of Nevada, Inc.

Aruze Gaming America, Inc.

Aruze Gaming America, Inc.

OKADA MANILA

The Fountain
Cove Manila
A PEARL WING
Multi Currency System
Slot Program Play System
B (CORAL WING)
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9,362,968
Okada Holdings Limited HK$ 70.2
20 100.0
10 100.0
10 100.0
100.0
100.0
TIGER RESORT, LEISURE AND
9,499,745 99.9
ENTERTAINMENT, INC.
PHP (99.9)
Tiger Resort Asia Limited 18,598,663
100.0
HK$
Brontia Limited 1,280,191 100.0
HK$ (100.0)
Aruze USA, Inc. 10 US 100.0
ARUZE Investment Co.,Ltd. 4,000 49.0
Riels (49.0)
UE RESORTS INTERNATIONAL, 12,501 99.9
INC. PHP ’
25 50.0
EAGLE LANDHOLDINGS, INC. 480,000 40.0
PHP (40.0)
( )
TIGER RESORT, LEISURE AND ENTERTAINMENT, INC.
100 10

TIGER RESORT, LEISURE AND ENTERTAINMENT, INC.
10

(IR)
100 90
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THE FOUNTAIN
COVE MANILA
)
No.
(IR) EBITDA
1
LED
Reduce, Reuse, Recycle
2022 2023 2024 2025
98.7 98.6 97.3 97.5
2024 12
2024 2025 12 31
2023 12 31
2022 31
(¢
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2025 12 31 2027 12 31

4.2 5.0

82.5 80.0

83.3 40.0

GLI Japan
(1R)
VIP
IT
IR PAGCOR Philippine Amusement and Gaming Corporation:

PEZA Philippine Economic Zone Authority:

PAGCOR
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115,000
(IR)
122,827
3,228
15,569
45.8
(LT)3.0
A PROJECT
DUO
e
(IR
7,114 2,871
47.4
9,000 29
Carnival

7,400

EDINETOOOO
0 o = 0222257))

ooooOoog
(81
(LM3.0
VIP
2.8
3,024
18,497 5,599
231,425
56,708 30.4 10,662
P LT3.0
e ver.
@ 65,409 20.2
EBITDA(® 10,282
REWARD CIRCLE 10 2,000
0.8
REWARD CIRCLE
VIP
Christmas Village Christmas
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BTS Dynamite
EBITDA + +
534 12.1
198
App Store Google Play
10
Apple Music Spotify YouTube Music
DUO
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2025
2025 12 31
57,516 174.1
57,516 174.1
(IR)
58,729 146.4 2,233 575.6
58,729 146.4 2,233 575.6
(IR)
2025
2025 12 31
56,708 130.4
(IR) 65,409 79.8
534 112.1
122,653 97.4

100 10
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243,947

240,043 129,687

122,827 (
92,150 115,000
(IR)
50,846 (

31.3

75,208

5,884 ( 54.6

15,719

6,530
1,399 )
3,010 229,115

15,569 1
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)
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20.2
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4.3 )
(IR)
21,154 ( 2.0 )
2,692 2,027
156 ) 230,304
3,512
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2,986.48 1 200.92 )
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3,923
3,371 1,345
9,250
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App Store Google Play

®

2021 12 2022 12 2023 12 2024 12 2025 12
59.2 58.6 61.8 58.4 34.7
33.0 30.9 28.4 12.7 16.5
62.8 4.7 4.2 83.0 12.1
0.3 2.7 2.0 0.1 1.0
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2029
2024 26
62,999 [402 ]
2029
Tiger Resort Asia Limited
Guarantee and Collateral Agreement Tiger
Resort Asia Limited
(Y] Tiger Resort Asia Limited
(2) Tiger Resort Asia Limited Brontia Limited

[]

TIGER RESORT, LEISURE AND ENTERTAINMENT, INC. 2031

TIGER RESORT, LEISURE AND ENTERTAINMENT, INC.

New Seaside Drive, Entertainment City, Barangay Tambo, Parafiaque City,
Metro Manila 1701, Philippines

Nobuki Sato

2024

China Banking Corporation

57,118 [21,472 ]
2031
(1) TIGER RESORT, LEISURE AND ENTERTAINMENT, INC. /
(2) Tiger Resort Asia Limited TIGER RESORT, LEISURE AND ENTERTAINMENT,
INC.
(Y] Debt-Equity Ratio 2.33
) Debt Service Coverage Ratio 1.20
- L1
. 2025 30
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TIGER RESORT, LEISURE AND ENTERTAINMENT, INC. 2031

TIGER RESORT, LEISURE AND ENTERTAINMENT, INC.

New Seaside Drive, Entertainment City, Barangay Tambo, Parafiaque City,
Metro Manila 1701, Philippines

Nobuki Sato

2025 11 12

Asia United Bank Corporation

13,300 [5,000 1

2031

(1) TIGER RESORT, LEISURE AND ENTERTAINMENT, INC.

(Y] Debt-Equity Ratio 2.33
) Debt Service Coverage Ratio 1.20

[]
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(IR) 4,418
1
2025 12 31
( (
331 20 779 1,131 714
5,197
2,215 534 2,376 10,322 117
( (61,030)
361
140 501
(9,520)
256
118 0 5 379 141
(603)
18
0 0 0 0 15
2025 12 31
714 319
2
3
2025 12 31
( ) | ( (
TIGER RESORT,
LEISURE AND an 149,978 10,203 4,388 19,243 183,814 6,107
ENTERTAINMENT, INC.
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324,820,000
40,000,000
324,820,000
2025 12 31 2026 30
80,195,000 80,195,000
100
80,195,000 80,195,000
2026
2011 23 80,195,000 3,348 98 7,503
2011 21 2011 23
3,348 97.1 98
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2025 12 31
100
5 27 149 87 177 17,709 18,154
1,372 17,949 19,566 595,921 1,482 165,198 801,488 46,200
0.17 2.24 2.44 74.35 0.19 20.61 100.00
2,704,139 27,041 39
2025 12 31
(@)
OKADA HOLDINGS LIMITED 6TH FLOOR, ALEXANDRA HOUSE, 18 CHATER
ROAD, CENTRAL, HONG KONG 54,452 70.26
2,045 2.63
STATE STREET BANK AND TRUST CLIENT
ONE CONGRESS STREET, SUITE 1, BOSTON,
OMNIBUS ACCOUNT OMO2 505002
MASSACHUSETTS 1,785 2.30
752 0.97
645 0.83
JP JPMSE LUX RE BARCLAYS CAPITAL 1 CHURCHILL PLACE LONDON - NORTH OF THE
SEC LTD EQ CO THAMES UNITED KINGDOM E14 5HP 513 0.66
UFJ ( )
470 0.60
SBI 425 0.54
392 0.50
STATE STREET BANK AND TRUST COMPANY
£05025 ONE CONGRESS STREET, SUITE 1, BOSTON,
MASSACHUSETTS 333 0.42
61,812 79.76

2,704,139
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2025 12 31
2,704,100
77,444,700 774,447
46,200
80,195,000
774,447
400
2025 12 31
26 2,704,100 - | 2,704,100 3.37
2,704,100 - | 2,704,100 3.37
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(100 )
(100 )
11 11 (100 )
16 16 (100 )
15 16 (9% )
/ 100
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10 10 (100 )
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10 10 (100 )
2025 23
2025 27 2025
23
2025 27
52
2025 23
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1991

1995

1995

1997

1999

2000 IR

2007 Aruze USA, Inc.

2008

2015

2024 Okada Holdings Limited
2024

2025 TIGER RESORT,LEISURE AND ENTERTAINMENT, INC,

1967

2025

1979
2001 10
2002
2002
2003
2003 12
2004
2005
2005
2006 12
2007
1954 12 12 0.6
2008
2019
2021

2024 11

2025

2025 Tiger Resort Asia Limited

2025 Brontia Limited

2025 TIGER RESORT,LEISURE AND ENTERTAINMENT, INC,
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2007 10

2008
2008 10
2009
1969 5 24 2.5
2009
2014
2020
2024 11
2025

2025

2000

2004

2006

2010

2011

2011

2012 CFO
2020 10

2023

2024 TIGER RESORT,LEISURE AND ENTERTAINMENT, INC,

2024

1971 20

2025 CFO

2025 TIGER RESORT,LEISURE AND ENTERTAINMENT, INC.
C00
2026

1981
1988 BP
1996 BP
2007 BP
2008
2012
2014 BP
2014
2014
1957 10
2017 BP
2018 BP
2019
2021 BP
2022 12

)
2023
2025
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2000
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1975 21 2009

2022 12
2026

2000 10
2018
1972 17 2020 11
2025
2025

1991 11
1991 11 EY

1995
2003 11
2004
1966 21 2004
2005
2007
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2019
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1993
1993

1997
2003
2013

2015

2017

2017

2018 10

2019 IT

1969 23

2021
2021 10
2021 11 () D |

2025

3.1

2025 23

2026 27

2025 23
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2025 23
2025 23
53 (2025 2025 12 31
17
10 /10 100 / 100
17 /17 100 / 100
17 /17 100 / 100
17 /17 100
2025 27 52
2025 23
2025 23
KAM
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( )
284 210 73 6
79 79 7
364 290 73 13
2025 23
2025 27
2025 23
146

TIGER RESORT, LEISURE 15 162

AND ENTERTAINMENT, INC.
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4 10

1 87

1 10
1,277,242 1,127,016
87 70

45/119



€Y)

@

193

EDINETOOOO
0 o = 0222257))

oOoOooodn
51 28
38 59
127
2025 2025 12 31
2025 2025 12 31 UHY

46/119



EDINETOOOO
00000000000 DO0000O00O0O(E02452)
oOoOooodn

( )

(2024 12 31 ) (2025 12 31 )
23,795 40,000
5,804 . 6,577
279 121
2,453 2,673
17,952 15,442
12,944 12,533
16,481 17,381
854 1,314
78,856 93,415
430,598 234,157
70,798 81,217
359,800 152,939
64,827 55,159
41,900 44,669
22,927 10,489
59,882 26,915
8,367 7,813
51,515 19,102
7,732 7,714
9,665 4,388
33,205 25,523
27,637 22,001
5,568 3,521
457,209 198,155
2,041 1,466
2,041 1,466
10,250 9,955
9,490 2,064
9,735 9,630
38,351 23,868
9,967 7,553
4,216 8,537
16,860 25,193
5,041 6,876
93,830 79,927
553,082 279,549
857 670
632,795 373,634
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(2024 12 31 ) (2025 12 31 )
6,290 6,269
948 2,533
6,020 4,521
9,709 8,505
43 2,086
93 95
20,234 17,628
43,341 41,639
62,913 62,999
62,152 67,884
1,099 1,474
14,233
61,420 60,949
15,326 6,676
2,576 2,323
219,723 202,307
263,064 243,947
98 98
18,828 18,828
342,614 111,189
7,298 7,299
354,241 122,816
32 33
15,693 6,894
170 10
15,489 6,871
369,731 129,687
632,795 373,634
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( )
( 2024 ( 2025
2024 12 31 ) 2025 12 31 )

126,328 122,827
51,225 50,846
75,102 71,980
72,077 . 75,208
3,024 3,228
1,074 729
27 44

11,263
2,692
9 2,027
582 389
12,957 5,884
6,265 9,011
13,163 6,707
12 9
1,134
4 1,854
2,098 2,436
21,581 21,154
5,599 18,497
104 3,010

51
4
3,512
2
156 6,530
18 107

81
149 4
536
400
34 229,115

1,099
16 140
1,399 230,304
6,842 242,271
116 2,143
8,610 12,990
8,727 10,846
15,569 231,425
15,569 231,425
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15,569 231,425
12 0
3,288 8,731
6 181
215 68
3,053 8,618
12,516 240,043
12,516 240,043
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2024 2024 12 31
( )
98 18,828 364,273 7,298 375,900
2,324 2,324
15,569 15,569
3,764 3,764
21,659 21,659
98 18,828 342,614 7,298 354,241
20 12,620 163 12,436 51 388,388
2,324
15,569
3,764
12 3,073 6 3,053 51 3,002
12 3,073 6 3,053 51 18,657
32 15,693 170 15,489 369,731
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2025 2025 12 31
( )
98 18,828 342,614 7,298 354,241
231,425 231,425
0 0
231,425 0 231,425
98 18,828 111,189 7,299 122,816
32 15,693 170 15,489 369,731
231,425
0
0 8,799 181 8,618 8,618
0 8,799 181 8,618 240,043
33 6,894 10 6,871 129,687
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2025
2025 12 31 )

6,842 242,271
18,048 19,707
34 229,115
85 2,908
149 4

1,099

81

51
2,692
9 2,027
1,101 774
6,265 9,011
13,163 6,707
14,176 1,396
274 2,394
5,335 815
4,976 2,640
3,207 108
3,006 2,153
1,759 77
143 242
2,157 888
5,961 4,340
5,327 17
2,741 5,130
12,807 21,985
346 177
11,478 11,008
156 100
1,518 11,053

53/119



EDINETOOOO
00000000000 DO0000O00O0O(E02452)

ooOooooo
( )
( 2024 ( 2025
2024 12 31 ) 2025 12 31 )
8,554 8,559
105 3,371
475 696
10 10
41 390
4,650
10 239
1,345
161 4
13,371 3,923
60,827 71,990
4,973 62,633
62,832
126,016
2,324
144 106
9,798 9,250
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