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2026
22,901,936,492.51 47.19
936,548,148.84 1.93
802,650,530.59 1.65
774,655,686.37 1.60
404,056,591.25 0.83
292,121,308.48 0.60
240,547,365.77 0.50
217,448,459.60 0.45
204,467,851.39 0.42
200,668,241.69 0.41
180,512,445.70 0.37
172,748,593.28 0.36
166,459,496.55 0.34
128,700,425.13 0.27
125,952,565.88 0.26
105,108,962.83 0.22
74,031,533.25 0.15
66,705,191.73 0.14
66,024,153.55 0.14
59,930,284.24 0.12
59,246,116.01 0.12
37,688,016.63 0.08
21,611,667.62 0.04
8,558,216.13 0.02
7,412,551.88 0.02
28,255,790,896.90 58.23
16,681,414,193.56 34.37
526,572,632.20 1.09
253,851,647.88 0.52
247,232,555.58 0.51
216,621,406.70 0.45
127,056,663.60 0.26
101,948,657.64 0.21
18,154,697,757.16 37.41
46,410,488,654.06 95.64
2,117,493,755.11 4.36
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48,527,982,409.17

100.00
( 7,456,810 )
7,785,320,646.95
30
2026
Broadcom Inc 2,858,289 119.43| 341,365,252.54|331.30| 946,951,145.70 .95
Merck & Co Inc 4,947,128| 23.68| 117,171,198.77|110.27| 545,519,804.56 .12
Bank of America
c 8,872,318| 39.76| 352,793,020.45| 53.20| 472,007,317.60 .97
orp
Johnson & Johnson 2,077,026| 57.32| 119,054,001.61|227.25| 472,004,158.50 .97
ConocoPhillips 3,670,931| 33.97| 124,713,094.65|104.23| 382,621,138.13 .79
UNILEVER PLC-
5,190,567| 49.59| 257,402,925.98| 68.36| 354,827,160.12 .73
SPONSORED ADR
T-Mobile US Inc 1,769,390| 194.16| 343,541,615.52|197.21| 348,941,401.90 .72
Huntington
19,902,372| 17.29| 344,074,100.32| 17.48| 347,893,462.56 .72
Bancshares Inc/0OH
Honeywel l
; 1,518,969|195.77| 297,368,490.63|227.52| 345,595,826.88 .71
International Inc
10 |M&T Bank Corp 1,510,732| 152.51| 230,398,138.11|221.57| 334,732,889.24 .69
11 |Cisco Systems Inc 4,080,772 24.07| 98,213,525.50| 78.32| 319,606,063.04 .66
Keurig Dr Pepper
12 Inc 10,810,346| 29.83| 322,455,853.54| 27.44] 296,635,894.24 .61
13 |Morgan Stanley 1,585,694| 47.84| 75,864,450.46]182.80| 289,864,863.20 .60
Dominion Energy
14 I 4,605,063 49.73| 229,012,904.19| 60.17| 277,086,640.71 .57
nc
Philip Morris
15 _ 1,540,598| 45.23| 69,687,168.95|179.44| 276,444,905.12 .57
International Inc
Gilead Sciences
16 i 1,942,067| 74.52| 144,730,936.62|141.95| 275,676,410.65 .57
nc
Marsh & McLennan
17 1,453,066|210.02| 305,173,817.33|188.19| 273,452,490.54 .56
Cos Inc
Ferguson
18 _ 1,080,097|190.87| 206,155,281.48|252.46| 272,681,288.62 .56
Enterprises Inc
19 |EQT Corp 4,714,731| 35.34| 166,606,393.59| 57.73| 272,181,420.63 .56
American Electric
20 2,249,846| 69.30| 155,906,998.81|119.78] 269,475,304.65 .56
Power Co Inc
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21 |PPL Corp 7,279,756| 26.83| 195,286,102.75| 36.25| 263,891,155.00| 0.54
Regions Financial
22 Corp 9,180,848| 18.75| 172,128,986.00| 28.50| 261,654,168.00] 0.54
Archer-Daniels-
23| . 3,788,239| 41.51| 157,244,509.63| 67.31| 254,986,367.09| 0.53
Midland Co
NXP Semiconductors
24 NV 1,122,542|164.93| 185,139,168.11|226.14| 253,851,647.88| 0.52
25 |PACCAR Inc 2,053,643| 94.67| 194,410,941.33|122.91| 252,413,261.13| 0.52
26 |Crown Castle Inc 2,867,304| 94.89| 272,079,196.86| 86.81| 248,910,660.24| 0.51
2026
United States 2035/
Treasury 4.000 11715 396,343,600 98.70]/391,206,251.60| 97.94|388,184,494.43| 0.80
Note/Bond
United States 2031/
Treasury 3.750 /31 323,455,400 99.79|322,762,544.77| 99.75|322,646,761.50| 0.66
Note/Bond
United States 2007/
Treasury 3.375 12/31 256,568,700 99.83|256,133,557.14| 99.71|255,817,033.25| 0.53
Note/Bond
State of 2033/
o 5.100 248,973,137 103.56257,846,611.04| 102.36|254,840,288.97| 0.53
I1linois /
2026
58.23
37.41
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2026
2026
2026
46
14,175 2,178,131 26.13 4,015
2016 30
47
14,220 2,185,045 26.66 4,097
2017 30
48
12,398 1,905,077 26.43 4,061
2018 30
49
12,864 1,976,682 27.18 4,176
2019 30
50
12,260 1,883,872 27.46 4,220
2020 30
51
12,629 1,940,572 29.31 4,504
2021 30
52
10,138 1,557,805 24.16 3,712
2022 30
53
9,135 1,403,684 23.66 3,636
2023 30
54
9,009 1,384,323 26.40 4,057
2024 30
55
8,069 1,239,883 26.27 4,037
2025 30
2025 8,555 1,314,561 25.67 3,944
8,402 1,291,051 25.25 3,880
8,237 1,265,697 25.06 3,851
8,004 1,229,895 25.29 3,886
8,108 1,245,875 25.69 3,948
8,013 1,231,278 25.68 3,946
8,089 1,242,956 26.23 4,031
8,069 1,239,883 26.27 4,037
10 8,009 1,230,663 26.32 4,044
11 7,921 1,217,141 26.79 4,117
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12 7,770 1,193,938 25.45 3,911
2026 7,785 1,196,243 25.82 3,968
2026
46 15/10/ 16/ /30 1.355 208
47 16/10/ 17/ /30 1.049 161
48 17/10/ 18/ /30 1.095 168
49 18/10/ 19/ /30 1.840 283
50 19/10/ 20/ /30 1.071 165
51 20/10/ 21/ /30 1.180 181
52 21/10/ 22/ /30 1.780 274
53 22/10/ 23/ /30 1.927 296
54 23/10/ 24/ /30 1.261 194
55 24/10/ 25/ /30 1.629 250
2025
0.230 35
0.223 34
0.224 34
10
11
12 1.321 203
2026
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46
11.23
2015 10 2016 30
47
6.04
2016 10 2017 30
48
3.24
2017 10 2018 30
49
9.80
2018 10 2019 30
50
4.97
2019 10 2020 30
51
11.03
2020 10 2021 30
52
11.50
2021 10 2022 30
53
5.91
2022 10 2023 30
54
16.91
2023 10 2024 30
55
5.68
2024 10 2025 30

100x

2026

10

1.45 10.59 7.31 4.99 6.33 9.22

1970
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1986 9.25 9.09 18.34
1987 8.10 6.18 1.92
1988 4.74 8.88 13.61
1989 11.81 9.13 20.93
1990 4.29 8.04 3.76
1991 12.86 8.71 21.57
1992 1.62 7.06 8.67
1993 8.16 6.48 1465
1994 10.16 5.72 4._44
1995 21.55 7.36 28.91
1996 3.33 6.09 9.42
1997 13.79 6.40 20.19
1998 6.43 5.41 11.84
1999 9.17 5.03 4.14
2000 10.02 6.15 16.17
2001 2.20 5.16 7.39
2002 0.05 4.69 4.64
2003 5.08 4.58 9.66
2004 3.39 4.18 7.57
2005 0.59 4.07 3.48
2006 6.70 4.58 11.28
2007 1.23 4.38 5.61
2008 14.18 4.34 9.84
2009 10.70 5.32 16.02
2010 6.53 4.12 10.65
2011 5.67 3.96 9.63
2012 6.61 3.45 10.06
2013 5.92 3.27 9.19
2014 4.73 3.33 8.07
2015 1.73 3.01 1.28
2016 4.97 3.11 8.08
2017 7.06 3.14 10.20
2018 5.53 2.96 2.57
2019 12.99 3.40 16.39
2020 5.42 3.04 8.45
2021 5.87 2.63 8.50
2022 11.73 2.68 9.05
2023 3.36 3.63 7.00
2024 2.13 3.79 5.92
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2025

7.10

3.88

10.98

1970
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1990 0.68 1993 0.65 1996 11 3.69 2000 1.01
1990 3.97 1993 10 0.45 1996 12 1.30 2000 3.00
1990 0.43 1993 11 2.23 1997 1.32 2000 5.61
1990 10 1.36 1993 12 0.93 1997 0.67 2000 0.16
1990 11 3.53 1994 1.87 1997 2.55 2000 1.27
1990 12 2.05 1994 2.96 1997 2.16 2000 0.63
1991 1.25 1994 3.36 1997 2.65 2000 1.98
1991 2.59 1994 0.11 1997 2.20 2000 2.93
1991 1.39 1994 0.66 1997 5.97 2000 1.85
1991 1.02 1994 1.12 1997 2.24 2000 10 1.21
1991 1.31 1994 2.60 1997 3.66 2000 11 1.20
1991 1.29 1994 0.94 1997 10 0.67 2000 12 3.80
1991 2.43 1994 2.67 1997 11 2.44 2001 0.25
1991 2.37 1994 10 0.06 1997 12 1.89 2001 1.23
1991 1.92 1994 11 1.37 1998 0.78 2001 0.07
1991 10 1.62 1994 12 1.03 1998 1.27 2001 1.88
1991 11 0.28 1995 2.87 1998 2.51 2001 1.02
1991 12 5.52 1995 3.08 1998 0.00 2001 0.18
1992 2.77 1995 1.06 1998 0.81 2001 1.80
1992 0.11 1995 2.00 1998 1.11 2001 0.67
1992 0.57 1995 5.45 1998 1.29 2001 0.56
1992 2.04 1995 0.87 1998 2.43 2001 10 0.43
1992 2.11 1995 0.21 1998 5.54 2001 11 0.14
1992 1.07 1995 1.66 1998 10 0.31 2001 12 0.57
1992 3.99 1995 2.31 1998 11 2.38 2002 0.45
1992 0.49 1995 10 0.76 1998 12 0.46 2002 1.65
1992 1.03 1995 11 2.81 1999 0.50 2002 0.10
1992 10 1.51 1995 12 2.68 1999 2.86 2002 0.70
1992 11 0.66 1996 0.93 1999 0.76 2002 1.33
1992 12 2.10 1996 2.18 1999 3.22 2002 0.93
1993 1.98 1996 0.03 1999 0.69 2002 2.09
1993 3.40 1996 0.61 1999 0.07 2002 0.86
1993 1.31 1996 0.30 1999 1.64 2002 2.67
1993 0.16 1996 1.33 1999 0.95 2002 10 2.31
1993 0.52 1996 0.91 1999 0.53 2002 11 2.36
1993 2.36 1996 0.92 1999 10 0.88 2002 12 0.82
1993 0.98 1996 2.89 1999 11 0.68 2003 1.56
1993 3.37 1996 10 4.14 1999 12 1.04 2003 0.10
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2003 0.11 2006 1.23 2010 1.99 2013 1.63
2003 3.40 2006 10 1.64 2010 1.49 2013 10 2.10
2003 4.24 2006 11 1.30 2010 2.71 2013 11 0.79
2003 0.18 2006 12 0.65 2010 0.19 2013 12 0.81
2003 3.38 2007 0.32 2010 3.49 2014 0.36
2003 0.40 2007 0.91 2010 0.86 2014 2.06
2003 1.72 2007 0.63 2010 2.71 2014 0.92
2003 10 0.44 2007 1.73 2010 10 0.88 2014 1.19
2003 11 0.54 2007 0.45 2010 11 0.92 2014 1.21
2003 12 3.52 2007 1.19 2010 12 1.54 2014 0.78
2004 0.48 2007 0.73 2011 0.65 2014 1.00
2004 1.38 2007 1.42 2011 1.88 2014 1.99
2004 0.34 2007 1.72 2011 0.14 2014 1.25
2004 2.17 2007 10 0.94 2011 2.58 2014 10 1.17
2004 0.34 2007 11 0.18 2011 0.84 2014 11 1.31
2004 1.12 2007 12 0.50 2011 1.06 2014 12 0.16
2004 0.34 2008 0.82 2011 0.04 2015 0.55
2004 2.07 2008 1.29 2011 0.27 2015 0.81
2004 0.66 2008 0.38 2011 1.46 2015 0.10
2004 10 0.66 2008 1.18 2011 10 4.03 2015 0.51
2004 11 0.89 2008 0.56 2011 11 0.53 2015 0.12
2004 12 1.96 2008 3.41 2011 12 2.53 2015 2.06
2005 0.09 2008 0.15 2012 1.88 2015 1.23
2005 1.25 2008 0.78 2012 1.28 2015 2.16
2005 1.41 2008 3.47 2012 0.46 2015 0.11
2005 0.98 2008 10 7.19 2012 0.93 2015 10 3.40
2005 1.02 2008 11 0.33 2012 1.43 2015 11 0.00
2005 0.87 2008 12 4.07 2012 2.00 2015 12 0.79
2005 0.09 2009 4.62 2012 2.44 2016 0.20
2005 0.78 2009 4.96 2012 0.53 2016 0.45
2005 0.25 2009 2.94 2012 0.86 2016 3.52
2005 10 1.34 2009 3.54 2012 10 0.25 2016 0.91
2005 11 1.03 2009 4.39 2012 11 0.29 2016 0.59
2005 12 0.53 2009 1.25 2012 12 0.19 2016 2.18
2006 0.85 2009 5.68 2013 1.45 2016 1.38
2006 0.80 2009 2.32 2013 1.23 2016 0.00
2006 0.66 2009 1.87 2013 1.26 2016 0.32
2006 1.09 2009 10 0.05 2013 1.97 2016 10 1.22
2006 0.66 2009 11 3.20 2013 0.87 2016 11 0.74
2006 0.58 2009 12 0.01 2013 1.59 2016 12 1.35
2006 2.14 2010 0.29 2013 2.04 2017 0.27
2006 1.81 2010 1.08 2013 1.87 2017 1.96
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2017 0.04 2019 3.18 2021 1.94 2023 12 4.37
2017 0.70 2019 0.45 2021 10 1.94 2024 0.52
2017 1.15 2019 1.68 2021 11 1.17 2024 0.12
2017 0.41 2019 0.59 2021 12 2.24 2024 2.56
2017 0.88 2019 10 0.63 2022 1.49 2024 2.38
2017 0.53 2019 11 0.62 2022 1.40 2024 2.44
2017 0.84 2019 12 1.14 2022 0.74 2024 0.06
2017 10 0.90 2020 1.28 2022 4.22 2024 3.00
2017 11 1.08 2020 2.42 2022 1.81 2024 2.02
2017 12 1.08 2020 6.32 2022 4.30 2024 1.44
2018 0.56 2020 5.70 2022 3.43 2024 10 1.86
2018 2.73 2020 2.11 2022 2.67 2024 11 2.28
2018 0.27 2020 0.47 2022 5.86 2024 12 2.92
2018 0.50 2020 2.81 2022 10 2.81 2025 1.82
2018 0.65 2020 0.22 2022 11 5.43 2025 1.78
2018 0.16 2020 0.70 2022 12 1.59 2025 0.74
2018 2.04 2020 10 1.27 2023 3.27 2025 0.75
2018 0.57 2020 11 5.72 2023 3.29 2025 0.92
2018 0.23 2020 12 1.16 2023 1.44 2025 2.48
2018 10 2.27 2021 1.27 2023 1.22 2025 0.04
2018 11 1.63 2021 0.64 2023 2.49 2025 2.14
2018 12 2.08 2021 1.69 2023 2.08 2025 1.01
2019 3.23 2021 2.00 2023 1.67 2025 10 0.19
2019 1.51 2021 1.41 2023 1.52 2025 11 1.79
2019 1.88 2021 0.51 2023 2.97 2025 12 0.06
2019 1.08 2021 1.29 2023 10 2.11 2026 1.45
2019 0.65 2021 0.94 2023 11 5.61

2026

60.98
37.78
1.24
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PER 21.2
PBR 2.9
ROE 18.7
12.4
1.3

1,359
4.7
4.30
6.7
26.55
30.98
17.77
9.93
2.36
1.57
2.91
0.47
7.46
100.0
19.85
Aaa 4.08
Aal 0.81
Aa2 2.69
Aa3 8.08
Al 14.63
A2 16.47
A3 17.15
Baal 7.61
Baa2 6.57
Baa3 1.69
Bal 0.0
Ba2 0.0
Ba3 0.0
B1 0.0
B2 0.0
B3 0.0
Caal 0.0
Caa2 0.0
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Caa3 0.0
Ca 0.0
C 0.0
0.0
0.0
0.36
100.0
2026
0.99 0.98
0.58 0.46
1.00
36
1.00 10
1.20 12
36
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46
15710/ 184,232 40,115 111,845 42,489 542,428 567,480
16/ /30

47
16/10/ 138,919 46,595 147,877 56,926 533,470 557,149
17/ /30

48
17/10/ 97,966 20,210 162,392 105,023 469,044 472,336
18/ /30

49
18/10/ 107,336 0 103,132 23,543 473,248 448,793
19/ /30

50
19/10/ 114,261 0 141,001 35,860 446,508 412,933
20/ /30

51
20/10/ 92,230 0 107,829 21,939 430,909 390,994
21/ /30

52
21/10/ 74,329 0 85,633 20,018 419,605 370,976
22/ /30

53
22/10/ 57,616 0 91,108 9,814 386,113 361,162
23/ /30

54
23/10/ 47,577 0 92,445 19,683 341,245 341,479
24/ /30

55
24/10/ 42,908 0 77,012 6,515 307,141 334,964
25/ /30
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NAV

NASDAQ NASDAQ

ETF

V022
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2025 30 2024 30

22

59 328

23 103

2026 30
153.66
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2025 30
SEC
N-PORT N-
PORT SEC www.sec.gov
( ) ( )
(11.9 )

(10.7 )
United States Treasury Note/Bond 4.500 5/15/2027 131,890 133,611
United States Treasury Note/Bond 3.875 5/31/2027 199,173 199,865
United States Treasury Note/Bond 3.750 6/30/2027 117,000 117,215
United States Treasury Note/Bond 4.375 7/15/2027 181,281 183,561
United States Treasury Note/Bond 2.750 7/31/2027 13,431 13,221
United States Treasury Note/Bond 3.750 8/15/2027 191,460 191,849
United States Treasury Note/Bond 3.125 8/31/2027 29,986 29,707
United States Treasury Note/Bond 3.625 8/31/2027 70,000 70,000
United States Treasury Note/Bond 4.125 9/30/2027 11,500 11,610
United States Treasury Note/Bond 4.125 10/31/2027 20,000 20,202
United States Treasury Note/Bond 3.875 11/30/2027 160,855 161,703
United States Treasury Note/Bond 3.875 12/31/2027 23,014 23,140
United States Treasury Note/Bond 4.250 1/15/2028 68,359 69,291
United States Treasury Note/Bond 4.250 2/15/2028 86,579 87,807
United States Treasury Note/Bond 4.000 2/29/2028 16,561 16,706
United States Treasury Note/Bond 3.875 3/15/2028 70,000 70,440
United States Treasury Note/Bond 3.750 4/15/2028 53,773 53,937
United States Treasury Note/Bond 3.625 5/31/2028 12,580 12,581
United States Treasury Note/Bond 4.000 6/30/2028 6,686 6,751
United States Treasury Note/Bond 3.625 8/15/2028 65,016 65,019
United States Treasury Note/Bond 4.375 8/31/2028 90,667 92,515
United States Treasury Note/Bond 3.375 9/15/2028 18,634 18,507
United States Treasury Note/Bond 4.625 9/30/2028 99,606 102,400
United States Treasury Note/Bond 3.750 12/31/2028 189,135 189,741
United States Treasury Note/Bond 4.000 1/31/2029 161,824 163,582
United States Treasury Note/Bond 1.875 2/28/2029 2,855 2,693
United States Treasury Note/Bond 4.250 2/28/2029 105,035 107,029
United States Treasury Note/Bond 4.125 3/31/2029 151,159 153,462
United States Treasury Note/Bond 4.625 4/30/2029 134,459 138,745
United States Treasury Note/Bond 4.500 5/31/2029 71,014 73,005
United States Treasury Note/Bond 4.250 6/30/2029 102,660 104,705
United States Treasury Note/Bond 4.000 7/31/2029 82,734 83,646
United States Treasury Note/Bond 3.625 8/31/2029 37,724 37,633
United States Treasury Note/Bond 3.500 9/30/2029 121,734 120,888
United States Treasury Note/Bond 4.125 10/31/2029 119,471 121,375
United States Treasury Note/Bond 4.375 12/31/2029 64,409 66,080
United States Treasury Note/Bond 4.250 1/31/2030 1,123 1,146
United States Treasury Note/Bond 4.000 2/28/2030 72,632 73,478
United States Treasury Note/Bond 4.000 3/31/2030 36,800 37,223
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United States Treasury Note/Bond 3.875 4/30/2030 17,913 18,027
United States Treasury Note/Bond 4.000 5/31/2030 68,369 69,175
United States Treasury Note/Bond 3.875 6/30/2030 61,765 62,147
United States Treasury Note/Bond 3.875 7/31/2030 11,176 11,243
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( ) ( )
United States Treasury Note/Bond 3.625 8/31/2030 74,620 74,238
United States Treasury Note/Bond 3.625 9/30/2030 201,701 200,661
United States Treasury Note/Bond 4.875 10/31/2030 4,037 4,244
United States Treasury Note/Bond 4.125 7/31/2031 80,774 82,004
United States Treasury Note/Bond 4.375 1/31/2032 14,207 14,601
United States Treasury Note/Bond 4.000 4/30/2032 29,378 29,554
United States Treasury Note/Bond 4.000 6/30/2032 26,957 27,100
United States Treasury Note/Bond 3.875 8/31/2032 30,192 30,109
United States Treasury Note/Bond 4.500 11/15/2033 58,388 60,372
United States Treasury Note/Bond 4.375 5/15/2034 12,291 12,576
United States Treasury Note/Bond 4.250 11/15/2034 65,276 66,024
United States Treasury Note/Bond 4.625 2/15/2035 22,726 23,620
United States Treasury Note/Bond 4.250 5/15/2035 44,574 44,994
United States Treasury Note/Bond 4.250 8/15/2035 393,834 397,050
United States Treasury Note/Bond 2.000 11/15/2041 152,871 107,266
United States Treasury Note/Bond 3.375 8/15/2042 51,456 43,820
United States Treasury Note/Bond 4.000 11/15/2042 96,002 88,731
United States Treasury Note/Bond 4.750 2/15/2045 81,307 81,815
United States Treasury Note/Bond 5.000 5/15/2045 111,483 115,790
United States Treasury Note/Bond 4.875 8/15/2045 48,582 49,669
United States Treasury Note/Bond 2.375 5/15/2051 25,018 16,088
United States Treasury Note/Bond 3.625 5/15/2053 706 583
United States Treasury Note/Bond 4.750 11/15/2053 4,770 4,777
United States Treasury Note/Bond 4.250 2/15/2054 6,078 5,610
United States Treasury Note/Bond 4.625 5/15/2054 17,832 17,520
United States Treasury Note/Bond 4.250 8/15/2054 53,325 49,236
United States Treasury Note/Bond 4.500 11/15/2054 39,095 37,643
United States Treasury Note/Bond 4.625 2/15/2055 18,592 18,274
United States Treasury Note/Bond 4.750 5/15/2055 63,508 63,706
United States Treasury Note/Bond 4.750 8/15/2055 82,241 82,536
5,236,872
0.0 )

Tennessee Valley Authority 4.625 9/15/2060 19,800 17,677

(1.0 )
1.2 Fannie Mae Pool 4.050 9/1/2030 30,335 30,215
1.2,3  Fannie Mae Pool 4.120 1/1/2030 22,118 22,035
1,2 Fannie Mae Pool 4.190 8/1/2030 14,545 14,581
1.2.3  Fannie Mae Pool 4.200 1/1/2030 40,630 40,645
1,2 Fannie Mae Pool 4.220 8/1/2030-9/1/2030 27,678 27,783
1,2 Fannie Mae Pool 4.240 9/1/2030 49,341 49,524
1.2.3  Fannie Mae Pool 4.270 1/1/2030 28,085 28,164
1.2,3  Fannie Mae Pool 4.295 1/1/2030 18,885 18,950
1,2 Fannie Mae Pool 4.340 4/1/2030-8/1/2030 101,570 102,547
1,2 Fannie Mae Pool 4.360 7/1/2030 11,925 12,058
1,2 Fannie Mae Pool 4.380 8/1/2030 10,000 10,108
1,2 Fannie Mae Pool 4.400 9/1/2030 19,210 19,436
1,2 Fannie Mae Pool 4.420 8/1/2030 46,937 47,528
1,2 Fannie Mae Pool 4.670 8/1/2030 6,678 6,836
1 Ginnie Mae 1 Pool 6.000 6/15/2031-7/15/2035 12 12
1 Ginnie Mae 1 Pool 6.500 4/15/2032-7/15/2038 853 891
1,2 UMBS Pool 1.770 1/1/2036 19,686 15,808
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1,2
1,2
1,2

1,2
1,2
1,2

MBS Pool 2.500 8/1/2027-4/1/2038 17,350 16,070
MBS Pool 3.000 6/1/2043 4,919 4,504
MBS Pool 6.000 10/1/2053 884 905

468,600

0.2 )

Fannie Mae REMICS 1.250 2/25/2028 1,830 1,783
Fannie Mae REMICS 1.500 8/25/2041 1,089 1,053
Fannie Mae REMICS 2.000 6/25/2043 2,380 2,284
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( ) ( )
1,2 Fannie Mae REMICS 2.500 8/25/2046-10/25/2046 24,515 20,695
1,2 Fannie Mae REMICS 3.000 2/25/2049 557 543
1,2 Fannie Mae REMICS 3.500 4/25/2031-11/25/2057 40,650 39,391
1,2 Fannie Mae REMICS 4.000 7/25/2053 1,054 1,051
1.2 Freddie Mac REMICS 2.000 9/15/2031 1,215 1,204
1,2 Freddie Mac REMICS 3.500 3/15/2031-12/15/2046 14,125 13,346
1.2 Freddie Mac REMICS 4.000 12/15/2030-2/15/2031 1,647 1,639
82,989
( $5,810,714) 5,806,138
1.6 )
1,4 Aligned Data Centers Issuer LLC Class A2
Series 2021-1A 1.937 8/15/2046 34,025 33,211
1 American Express Credit Account Master
Trust Class A Series 2023-4 5.150 9/16/2030 42,305 43,748
1,4,5 Angel Oak Mortgage Trust Class Al Series
2019-5 2.593 10/25/2049 552 546
1,4,5 Angel Oak Mortgage Trust Class Al Series
2019-6 2.620 11/25/2059 1,258 1,239
1,4,5 Angel Oak Mortgage Trust Class Al Series
2021-6 1.458 9/25/2066 18,140 15,432
1,4,5 BX Trust Class A Series 2021-ARIA, TSFRIM
+1.014 5.164 10/15/2036 14,465 14,451
1,4 Castlelake Aircraft Structured Trust
Class A Series 2019-1A 3.967 4/15/2039 9,051 8,825
14,5 CENT Trust Class A Series 2025-CITY 5.001 7/10/2040 24,970 25,252
1,4 CF Hippolyta Issuer LLC Class Al Series
2020-1A 1.530 3/15/2061 13,049 10,863
1,4 CF Hippolyta lIssuer LLC Class Al Series
2022-1A 5.970 8/15/2062 3,503 3,386
1,4 DB Master Finance LLC Class A2ll Series
2019-1A 4.021 5/20/2049 12,718 12,673
1,4 Domino*s Pizza Master Issuer LLC Class
A2l Series 2021-1A 2.662 4/25/2051 16,542 15,638
1,4 Domino®s Pizza Master Issuer LLC Class
A211 Series 2021-1A 3.151 4/25/2051 25,903 23,680
1,4,5 Durst Commercial Mortgage Trust Class A
Series 2025-151 5.317 8/10/2042 6,250 6,366
1,4 Enterprise Fleet Financing LLC Class A2
Series 2023-3 6.400 3/20/2030 23,905 24,264
1,4 Enterprise Fleet Financing LLC Class A2
Series 2024-1 5.230 3/20/2030 11,903 12,005
1,2,5 Fannie Mae Connecticut Avenue Securities
Trust Class 2M2 Series 2016-C03,
SOFR30A + 6.014 10.371 10/25/2028 806 819
1,4 FirstKey Homes Trust Class A Series 2021-
SFR1 1.538 8/17/2038 61,065 59,634
1,2 Freddie Mac Multifamily Structured Pass
Through Certificates Class A2 Series K-
1521 2.184 8/25/2036 17,210 13,678
1,2 Freddie Mac Multifamily Structured Pass
Through Certificates Class A2 Series K-
516 5.477 1/25/2029 41,561 43,213
1,2 Freddie Mac Multifamily Structured Pass
Through Certificates Class A3 Series K-
1512 3.059 4/25/2034 7,200 6,479
1,2 Freddie Mac Multifamily Structured Pass
Through Certificates Class A3 Series K-
1513 2.797 8/25/2034 7,552 6,617
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( ) ( )
1,2 Freddie Mac Seasoned Credit Risk Transfer
Trust Class MA Series 2019-3 3.500 10/25/2058 16,127 15,655
1 Ginnie Mae REMICS Class KA Series 2021-
215 2.500 10/20/2049 56,141 50,334
1 GM Financial Automobile Leasing Trust
Class A3 Series 2024-2 5.100 3/16/2029 23,030 23,242
1,4 GM Financial Revolving Receivables Trust
Class A Series 2023-2 5.770 8/11/2036 31,269 32,788
1,4 Home Partners of America Trust Class A
Series 2021-2 1.901 12/17/2026 28,726 27,901
1 Honda Auto Receivables Owner Trust Class
A3 Series 2024-2 5.270 11/20/2028 29,595 29,997
1,4 Horizon Aircraft Finance Il Ltd. Class A
Series 2019-1 3.721 7/15/2039 3,107 3,044
1,4 Horizon Aircraft Finance 111 Ltd. Class A
Series 2019-2 3.425 11/15/2039 5,941 5,777
1.4 MACH 1 Cayman Ltd. Class A Series 2019-1 3.474 10/15/2039 2,182 2,156
1,4 OneMain Direct Auto Receivables Trust
Class A Series 2021-1A 0.870 7/14/2028 1,181 1,178
1.4.5  RFR Trust Class A Series 2025-SGRi 5.562 3/11/2041 31,279 31,983
1,4 SoFi Professional Loan Program Trust
Class AFX Series 2021-B 1.140 2/15/2047 9,562 8,388
1.4 Start 11 Ltd. Class A Series 2019-1 4.089 3/15/2044 6,391 6,351
1,4 Taco Bell Funding LLC Class A2l Series
2021-1A 1.946 8/25/2051 20,210 19,517
1,4 Taco Bell Funding LLC Class A2ll Series
2021-1A 2.294 8/25/2051 36,077 33,344
1 Toyota Auto Receivables Owner Trust Class
A3 Series 2024-D 4.400 6/15/2029 19,610 19,744
1,4 Toyota Lease Owner Trust Class A3 Series
2025-B 3.960 11/20/2028 13,015 13,026
1 Volkswagen Auto Lease Trust Class A3
Series 2025-B 4.010 1/22/2029 16,730 16,753
1,4 Wheels Fleet Lease Funding 1 LLC Class A
Series 2023-1A 5.800 4/18/2038 20,664 20,818
1,4 Wheels Fleet Lease Funding 1 LLC Class A
Series 2023-2A 6.460 8/18/2038 40,996 41,572
1,4 Wheels Fleet Lease Funding 1 LLC Class Al
Series 2024-2A 4.870 6/21/2039 16,725 16,896
( $817,354) 802,483
“43.9 )
2.2 )
Alphabet Inc. 5.250 5/15/2055 2,725 2,732
Alphabet Inc. 5.300 5/15/2065 2,480 2,465
America Movil SAB de CV 3.625 4/22/2029 25,600 25,021
America Movil SAB de CV 6.125 3/30/2040 10,010 10,692
AT&T Inc. 2.750 6/1/2031 71,900 65,894
AT&T Inc. 4.550 11/1/2032 33,865 33,716
AT&T Inc. 4.500 5/15/2035 24,405 23,548
AT&T Inc. 3.500 6/1/2041 3,825 3,058
AT&T Inc. 4.300 12/15/2042 10,645 9,189
AT&T Inc. 4.350 6/15/2045 2,720 2,293
AT&T Inc. 5.550 11/1/2045 36,205 35,850
AT&T Inc. 3.650 9/15/2059 26,635 18,212

Charter Communications Operating LLC /

Charter Communications Operating

Capital 6.100 6/1/2029 3,655 3,836
Charter Communications Operating LLC /

Charter Communications Operating

Capital 4.400 4/1/2033 5,400 5,117
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Charter Communications Operating LLC /
Charter Communications Operating
Capital 5.850 12/1/2035 7,020 7,089
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T S R~ S

Charter Communications Operating LLC /

Charter Communications Operating

Capital 3.500 3/1/2042 40,061 28,856
Charter Communications Operating LLC /

Charter Communications Operating

Capital 6.484 10/23/2045 15,685 15,493
Charter Communications Operating LLC /

Charter Communications Operating

Capital 5.375 5/1/2047 28,640 24,734
Charter Communications Operating LLC /

Charter Communications Operating

Capital 4.800 3/1/2050 15,225 12,038
Charter Communications Operating LLC /

Charter Communications Operating

Capital 3.700 4/1/2051 16,925 11,162
Charter Communications Operating LLC /

Charter Communications Operating

Capital 3.900 6/1/2052 7,310 4,946
Comcast Corp. 3.750 4/1/2040 5,020 4,215
Comcast Corp. 3.969 11/1/2047 37,006 28,884
Comcast Corp. 2.887 11/1/2051 30,313 18,658
Comcast Corp. 2.450 8/15/2052 35,080 19,328
Comcast Corp. 2.937 11/1/2056 146,146 86,657
Comcast Corp. 2.987 11/1/2063 44,254 25,272
Cox Communications Inc. 4.800 2/1/2035 58,525 55,378
Meta Platforms Inc. 4.950 5/15/2033 29,016 30,018
Meta Platforms Inc. 5.600 5/15/2053 29,815 30,198
Meta Platforms Inc. 5.400 8/15/2054 22,405 22,148
Meta Platforms Inc. 5.750 5/15/2063 15,300 15,701
Meta Platforms Inc. 5.550 8/15/2064 2,200 2,184
NBN Co. Ltd. 1.625 1/8/2027 25,935 25,145
NBN Co. Ltd. 2.625 5/5/2031 38,645 35,300
NBN Co. Ltd. 2.500 1/8/2032 68,983 61,266
NTT Finance Corp. 4.620 7/16/2028 15,320 15,470
NTT Finance Corp. 4.876 7/16/2030 18,300 18,595
NTT Finance Corp. 2.065 4/3/2031 9,240 8,116
NTT Finance Corp. 5.171 7/16/2032 17,525 17,950
NTT Finance Corp. 5.502 7/16/2035 13,180 13,629
Omnicom Group Inc. 5.300 11/1/2034 6,990 7,173
Ooredoo International Finance Ltd. 2.625 4/8/2031 45,300 41,627
Orange SA 9.000 3/1/2031 47,066 57,175
Time Warner Cable LLC 5.875 11/15/2040 15,044 14,385
T-Mobile USA Inc. 2.050 2/15/2028 42,480 40,490
T-Mobile USA Inc. 3.875 4/15/2030 19,225 18,846
T-Mobile USA Inc. 2.550 2/15/2031 15,310 13,902
T-Mobile USA Inc. 2.250 11/15/2031 5,105 4,489
T-Mobile USA Inc. 3.000 2/15/2041 4,964 3,726
T-Mobile USA Inc. 4.500 4/15/2050 2,200 1,851
T-Mobile USA Inc. 3.600 11/15/2060 3,200 2,171
Walt Disney Co. 3.500 5/13/2040 17,538 14,701

1,100,589

1.3 )
Amazon.com Inc. 3.600 4/13/2032 75,375 72,892
Amazon.com Inc. 2.875 5/12/2041 2,100 1,612
Amazon.com Inc. 4.950 12/5/2044 15,220 15,057

771290



A DD B B B

EDINETOOOO
O00DOo0ooOo0oooo00oooooOo(E33990)
Ooooooooooooooooooad

Amazon.com Inc. 3.950 4/13/2052 13,265 10,769
Amazon.com Inc. 4.250 8/22/2057 32,895 27,614
American Honda Finance Corp. 2.000 3/24/2028 34,925 33,189
Brown University 2.924 9/1/2050 4,695 3,162
ERAC USA Finance LLC 5.000 2/15/2029 8,020 8,224
ERAC USA Finance LLC 4.900 5/1/2033 45,457 46,202
ERAC USA Finance LLC 5.200 10/30/2034 7,610 7,849
ERAC USA Finance LLC 7.000 10/15/2037 3,775 4,402
ERAC USA Finance LLC 5.625 3/15/2042 31,000 31,632
ERAC USA Finance LLC 5.400 5/1/2053 26,850 26,697
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Georgetown University 4.315 4/1/2049 4,539 3,815
Georgetown University 2.943 4/1/2050 5,885 3,868
Home Depot Inc. 4.850 6/25/2031 18,010 18,571
Home Depot Inc. 1.875 9/15/2031 8,465 7,397
Home Depot Inc. 3.250 4/15/2032 30,653 28,707
Home Depot Inc. 3.300 4/15/2040 29,353 24,050
Home Depot Inc. 4.875 2/15/2044 5,600 5,314
Home Depot Inc. 4.400 3/15/2045 25,110 22,141
Home Depot Inc. 4.250 4/1/2046 18,668 16,035
Home Depot Inc. 4.500 12/6/2048 12,020 10,578
Home Depot Inc. 3.125 12/15/2049 2,435 1,688
Home Depot Inc. 3.350 4/15/2050 2,200 1,588
Home Depot Inc. 2.375 3/15/2051 2,435 1,420
Home Depot Inc. 2.750 9/15/2051 11,970 7,550
Home Depot Inc. 3.625 4/15/2052 30,835 23,087
Home Depot Inc. 4.950 9/15/2052 935 872
Home Depot Inc. 5.300 6/25/2054 14,161 13,865
Hyundai Capital America 1.650 9/17/2026 36,110 35,230
Johns Hopkins University 4.083 7/1/2053 6,980 5,686
Lowe"s Cos. Inc. 3.100 5/3/2027 72,000 70,983
Northeastern University 2.89%4 10/1/2050 8,570 5,853
Northwestern University 2.640 12/1/2050 735 466
Trustees of Princeton University 2.516 7/1/2050 1,824 1,155
Trustees of Princeton University 4.201 3/1/2052 1,968 1,669
Trustees of the University of
Pennsylvania 2.396 10/1/2050 5,637 3,377
University of Chicago 2.761 4/1/2045 9,540 7,518
University of Southern California 4.976 10/1/2053 15,670 14,796
Yale University 2.402 4/15/2050 1,245 757
627,337
2.1 )
Anheuser-Busch Cos. LLC / Anheuser-Busch
InBev Worldwide Inc. 4.700 2/1/2036 23,160 22,880
Anheuser-Busch Cos. LLC / Anheuser-Busch
InBev Worldwide Inc. 4.900 2/1/2046 66,766 62,491
Anheuser-Busch InBev Worldwide Inc. 4.375 4/15/2038 1,870 1,775
Anheuser-Busch InBev Worldwide Inc. 5.450 1/23/2039 825 852
Anheuser-Busch InBev Worldwide Inc. 4.950 1/15/2042 41,888 40,298
Anheuser-Busch InBev Worldwide Inc. 5.550 1/23/2049 37,782 38,217
Anheuser-Busch InBev Worldwide Inc. 5.800 1/23/2059 2,451 2,555
BAT Capital Corp. 4.625 3/22/2033 19,715 19,510
BAT Capital Corp. 4.390 8/15/2037 1,780 1,630
BAT Capital Corp. 7.079 8/2/2043 11,080 12,500
BAT Capital Corp. 4.540 8/15/2047 10,765 9,029
BAT Capital Corp. 6.250 8/15/2055 2,200 2,302
Coca-Cola Consolidated Inc. 5.250 6/1/2029 12,458 12,882
Danone SA 2.947 11/2/2026 68,785 67,969
Diageo Capital plc 2.375 10/24/2029 14,420 13,491
Diageo Capital plc 2.000 4/29/2030 11,315 10,283
Imperial Brands Finance plc 4.500 6/30/2028 16,720 16,834
JBS USA Holding LUX Sarl / JBS USA Food
Co. / JBS LUX Co. Sarl 3.000 5/15/2032 12,465 11,140
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JBS USA Holding LUX Sarl / JBS USA Food
Co. / JBS LUX Co. Sarl

JBS USA Holding LUX Sarl / JBS USA Food
Co. / JBS LUX Foods Group

JBS USA Holding Lux Sarl / JBS USA Foods
Group Holdings Inc. / JBS USA Food Co.

5.750

6.750

5.950

5.500
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4/1/2033 9,200 9,601
3/15/2034 7,545 8,342
4/20/2035 10,547 11,083
1/15/2036 20,475 20,838
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JBS USA Holding Lux Sarl / JBS USA Foods
Group Holdings Inc. / JBS USA Food Co. 6.250 3/1/2056 64,685 66,311
JBS USA Holding Lux Sarl / JBS USA Foods

Group Holdings Inc. / JBS USA Food Co. 6.375 4/15/2066 33,825 34,797
Kenvue Inc. 5.000 3/22/2030 31,015 31,866
Kenvue Inc. 4.850 5/22/2032 22,495 22,812
Kenvue Inc. 5.100 3/22/2043 15,210 14,679
Kenvue Inc. 5.050 3/22/2053 12,140 11,286
L*Oreal SA 5.000 5/20/2035 22,685 23,349
Mars Inc. 4.800 3/1/2030 25,345 25,825
Mars Inc. 5.000 3/1/2032 5,400 5,523
Mars Inc. 5.200 3/1/2035 29,060 29,695
Mars Inc. 5.650 5/1/2045 14,505 14,723
Mars Inc. 5.700 5/1/2055 21,305 21,597
Philip Morris International Inc. 5.125 11/17/2027 34,170 34,907
Philip Morris International Inc. 5.625 11/17/2029 21,285 22,411
Philip Morris International Inc. 5.125 2/15/2030 107,883 111,494
Philip Morris International Inc. 5.125 2/13/2031 11,665 12,067
Philip Morris International Inc. 4.750 11/1/2031 18,095 18,404
Philip Morris International Inc. 5.375 2/15/2033 86,234 90,081
Philip Morris International Inc. 5.250 2/13/2034 16,435 16,966
Philip Morris International Inc. 4.375 11/15/2041 6,383 5,706
Philip Morris International Inc. 4.500 3/20/2042 17,272 15,563
Philip Morris International Inc. 4.125 3/4/2043 13,565 11,596
Philip Morris International Inc. 4.875 11/15/2043 15,078 14,045
Philip Morris International Inc. 4.250 11/10/2044 8,720 7,504

1,059,709
2.9 )
BP Capital Markets America Inc. 1.749 8/10/2030 23,705 21,127
BP Capital Markets America Inc. 2.721 1/12/2032 54,484 49,442
BP Capital Markets America Inc. 4.812 2/13/2033 41,935 42,426
BP Capital Markets America Inc. 4.893 9/11/2033 39,620 40,195
BP Capital Markets America Inc. 5.227 11/17/2034 33,715 34,842
BP Capital Markets America Inc. 2.772 11/10/2050 17,760 11,179
BP Capital Markets America Inc. 2.939 6/4/2051 12,550 8,114
BP Capital Markets America Inc. 3.001 3/17/2052 44,080 28,696
BP Capital Markets America Inc. 3.379 2/8/2061 19,795 13,195
Cheniere Energy Partners LP 5.950 6/30/2033 19,940 21,102
Columbia Pipelines Holding Co. LLC 5.097 10/1/2031 7,195 7,304
Columbia Pipelines Holding Co. LLC 5.681 1/15/2034 4,070 4,196
Columbia Pipelines Operating Co. LLC 5.927 8/15/2030 11,685 12,363
Columbia Pipelines Operating Co. LLC 6.036 11/15/2033 6,545 6,985
Columbia Pipelines Operating Co. LLC 6.497 8/15/2043 39,029 41,533
Columbia Pipelines Operating Co. LLC 6.544 11/15/2053 825 886
ConocoPhillips Co. 3.758 3/15/2042 11,185 9,194
Eastern Gas Transmission & Storage Inc. 3.000 11/15/2029 19,580 18,616
Eastern Gas Transmission & Storage Inc. 4.800 11/1/2043 14,190 12,758
Eastern Gas Transmission & Storage Inc. 4.600 12/15/2044 7,003 6,129
EIG Pearl Holdings Sarl 3.545 8/31/2036 19,701 18,169
EIG Pearl Holdings Sarl 4.387 11/30/2046 24,880 20,466
Enbridge Inc. 4.900 6/20/2030 8,550 8,742
Enbridge Inc. 5.550 6/20/2035 6,840 7,056
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Enbridge Inc. 6.700 11/15/2053 10,606 11,849
Energy Transfer LP 5.250 4/15/2029 6,375 6,559
Energy Transfer LP 5.200 4/1/2030 9,459 9,754
Energy Transfer LP 6.550 12/1/2033 16,575 18,144
Energy Transfer LP 5.550 5/15/2034 1,100 1,129
Energy Transfer LP 5.350 5/15/2045 4,335 3,976
Energy Transfer LP 6.125 12/15/2045 4,200 4,236
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Energy Transfer LP 5.300 4/15/2047 5,600 5,062
Energy Transfer LP 5.400 10/1/2047 16,385 15,020
Energy Transfer LP 5.950 5/15/2054 14,405 13,973
Energy Transfer LP 6.200 4/1/2055 18,022 18,129
Eni SpA 5.950 5/15/2054 19,305 19,339
Enterprise Products Operating LLC 5.200 1/15/2036 10,760 10,938
Enterprise Products Operating LLC 4.900 5/15/2046 5,000 4,591
Enterprise Products Operating LLC 5.550 2/16/2055 2,200 2,175
Equinor ASA 3.125 4/6/2030 59,622 57,173
Equinor ASA 5.125 6/3/2035 59,218 61,036
Exxon Mobil Corp. 2.610 10/15/2030 31,045 28,972
Exxon Mobil Corp. 4.114 3/1/2046 7,945 6,742
Galaxy Pipeline Assets Bidco Ltd. 2.160 3/31/2034 36,687 33,343
Galaxy Pipeline Assets Bidco Ltd. 2.940 9/30/2040 33,743 28,692
Greensaif Pipelines Bidco Sarl 5.853 2/23/2036 14,255 14,969
Greensaif Pipelines Bidco Sarl 6.129 2/23/2038 6,563 7,021
Greensaif Pipelines Bidco Sarl 6.510 2/23/2042 27,045 29,255
Greensaif Pipelines Bidco Sarl 6.103 8/23/2042 23,730 24,964
MPLX LP 2.650 8/15/2030 160 147
ONEOK Inc. 5.650 11/1/2028 10,600 10,996
ONEOK Inc. 4.750 10/15/2031 16,460 16,461
ONEOK Inc. 4.950 10/15/2032 15,390 15,399
ONEOK Inc. 6.050 9/1/2033 786 833
4 QatarEnergy 3.125 7/12/2041 23,670 18,207
4 Saudi Arabian 0Oil Co. 5.375 6/2/2035 28,795 29,741
4 Saudi Arabian 0il Co. 6.375 6/2/2055 23,000 24,477
4 Schlumberger Holdings Corp. 3.900 5/17/2028 20,724 20,638
4 Schlumberger Holdings Corp. 5.000 11/15/2029 12,140 12,518
Shell Finance US Inc. 4.125 5/11/2035 40,575 38,959
Shell Finance US Inc. 4.550 8/12/2043 2,400 2,174
Shell Finance US Inc. 4.375 5/11/2045 92,431 80,793
Shell Finance US Inc. 3.750 9/12/2046 1,870 1,487
Shell International Finance BV 5.500 3/25/2040 10,795 11,177
Shell International Finance BV 3.000 11/26/2051 47,570 31,732
Suncor Energy Inc. 5.950 12/1/2034 10,280 10,826
Targa Resources Corp. 6.150 3/1/2029 9,835 10,360
Targa Resources Corp. 5.550 8/15/2035 33,905 34,586
Targa Resources Corp. 6.125 5/15/2055 26,975 27,133
TotalEnergies Capital SA 5.150 4/5/2034 16,960 17,595
TotalEnergies Capital SA 5.488 4/5/2054 14,600 14,467
TotalEnergies Capital SA 5.275 9/10/2054 35,960 34,565
TotalEnergies Capital SA 5.638 4/5/2064 18,665 18,667
TotalEnergies Capital SA 5.425 9/10/2064 28,545 27,488
TransCanada PipeLines Ltd. 4.100 4/15/2030 8,385 8,261
Whistler Pipeline LLC 5.400 9/30/2029 6,430 6,619
Whistler Pipeline LLC 5.700 9/30/2031 4,820 5,010
1,413,072

.0 )
Abu Dhabi Developmental Holding Co. PJSC 5.375 5/8/2029 32,130 33,403
Abu Dhabi Developmental Holding Co. PJSC 4.375 10/2/2031 32,900 32,902
Abu Dhabi Developmental Holding Co. PJSC 5.500 5/8/2034 50,695 53,686
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AerCap Ireland Capital DAC / AerCap

Global Aviation Trust 3.300 1/30/2032 1,410 1,299
AIB Group plc 5.871 3/28/2035 5,785 6,088
Allstate Corp. 5.250 3/30/2033 17,610 18,264
Allstate Corp. 5.550 5/9/2035 6,152 6,444
Allstate Corp. 3.850 8/10/2049 4,153 3,251
American Express Co. 4.731 4/25/2029 17,535 17,804
American Express Co. 6.489 10/30/2031 9,945 10,897
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American Express Co. 4.918 7/20/2033 21,600 21,968
American Express Co. 5.043 5/1/2034 60,601 62,142
American Express Co. 5.625 7/28/2034 825 864
American Express Co. 5.915 4/25/2035 1,100 1,171
American Express Co. 5.284 7/26/2035 4,500 4,644
American Express Co. 5.442 1/30/2036 2,200 2,285
American Express Co. 5.667 4/25/2036 20,950 22,191
American International Group Inc. 4.850 5/7/2030 7,300 7,471
American International Group Inc. 5.125 3/27/2033 4,590 4,718
American International Group Inc. 4.750 4/1/2048 10,840 9,796
Ameriprise Financial Inc. 5.700 12/15/2028 7,333 7,681
Ameriprise Financial Inc. 4.500 5/13/2032 14,270 14,334
Ameriprise Financial Inc. 5.150 5/15/2033 6,695 6,939

Aon Corp. / Aon Global Holdings plc 2.850 5/28/2027 13,420 13,162

Arthur J Gallagher & Co. 5.150 2/15/2035 6,445 6,521

4 Athene Global Funding 5.349 7/9/2027 30,160 30,732
4 Athene Global Funding 1.985 8/19/2028 700 658
4 Athene Global Funding 2.717 1/7/2029 42,315 40,056
4 Athene Global Funding 5.583 1/9/2029 25,540 26,379
4 Athene Global Funding 4.721 10/8/2029 33,794 34,057
4 Athene Global Funding 5.380 1/7/2030 34,978 36,048
Athene Holding Ltd. 6.625 5/19/2055 9,800 10,497
Aviation Capital Group LLC 1.950 9/20/2026 23,950 23,408

Banco Santander SA 5.365 7/15/2028 27,600 28,160

Banco Santander SA 2.749 12/3/2030 10,200 9,251

Bank of America Corp. 3.559 4/23/2027 41,870 41,698

Bank of America Corp. 3.593 7/21/2028 35,495 35,175

Bank of America Corp. 5.202 4/25/2029 7,220 7,400

Bank of America Corp. 4.271 7/23/2029 72,640 72,861

Bank of America Corp. 5.819 9/15/2029 3,655 3,821

Bank of America Corp. 3.974 2/7/2030 69,430 68,918

Bank of America Corp. 3.194 7/23/2030 33,250 32,032

Bank of America Corp. 5.162 1/24/2031 31,115 32,114

Bank of America Corp. 2.496 2/13/2031 99,085 91,689

Bank of America Corp. 2.592 4/29/2031 2,200 2,039

Bank of America Corp. 2.687 4/22/2032 31,625 28,807

Bank of America Corp. 2.572 10/20/2032 21,500 19,276

Bank of America Corp. 5.015 7/22/2033 3,915 4,002

Bank of America Corp. 5.511 1/24/2036 79,033 82,596

Bank of America Corp. 6.110 1/29/2037 30,000 32,319

Bank of America Corp. 3.846 3/8/2037 50,484 47,187

Bank of America Corp. 5.875 2/7/2042 8,770 9,392

Bank of America Corp. 3.311 4/22/2042 25,000 19,820

Bank of America Corp. 5.000 172172044 24,180 23,594

Bank of America Corp. 3.946 1/23/2049 5,290 4,270

Bank of America Corp. 4.330 3/15/2050 35,955 30,623

Bank of America Corp. 2.972 7/21/2052 29,030 19,310

Bank of New York Mellon 4.729 4/20/2029 8,780 8,925

Bank of New York Mellon Corp. 5.060 7/22/2032 1,870 1,931

Bank of New York Mellon Corp. 5.834 10/25/2033 24,651 26,554

Bank of New York Mellon Corp. 4.706 2/1/2034 14,775 14,829
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Bank of New York Mellon Corp. 4.967 4/26/2034 29,313 29,879
Bank of Nova Scotia 5.350 12/7/2026 52,930 53,710
Bank of Nova Scotia 1.950 2/2/2027 12,170 11,866
Banque Federative du Credit Mutuel SA 1.604 10/4/2026 33,875 33,023
Banque Federative du Credit Mutuel SA 4.591 10/16/2028 31,200 31,480
Banque Federative du Credit Mutuel SA 5.538 1/22/2030 32,665 34,021
Barclays plc 5.086 2/25/2029 22,075 22,470
Barclays plc 4.476 11/11/2029 14,145 14,169

86/290



EDINETOOOO
O00DOo0ooOo0oooo00oooooOo(E33990)
Ooooooooooooooooooad

( ) ( )

Barclays plc 5.785 2/25/2036 7,467 7,789

Beacon Funding Trust 6.266 8/15/2054 35,870 36,709

Belrose Funding Trust 11 6.792 5/15/2055 16,355 17,716
BlackRock Funding Inc. 5.350 1/8/2055 6,585 6,529
Blackrock Inc. 2.100 2/25/2032 20,194 17,701
Blackrock Inc. 4.750 5/25/2033 19,327 19,754
Blackstone Holdings Finance Co. LLC 2.550 3/30/2032 19,945 17,586
Blackstone Reg Finance Co. LLC 5.000 12/6/2034 4,590 4,629

4 BNP Paribas SA 3.500 11/16/2027 74,220 73,116
4 BNP Paribas SA 2.591 1/20/2028 58,145 56,885
4 BNP Paribas SA 5.335 6/12/2029 20,000 20,540
4 BNP Paribas SA 5.786 1/13/2033 24,920 26,129
4 BPCE SA 2.045 10/19/2027 24,910 24,316
4 BPCE SA 3.500 10/23/2027 64,900 63,851
4 BPCE SA 5.281 5/30/2029 7,710 7,942
4 BPCE SA 2.700 10/1/2029 48,550 45,609
4 BPCE SA 5.876 1/14/2031 18,545 19,375
4 BPCE SA 5.389 5/28/2031 14,870 15,249
4 BPCE SA 7.003 10/19/2034 825 920
4 BPCE SA 5.936 5/30/2035 8,555 8,971
4 Brighthouse Financial Global Funding 1.550 5/24/2026 37,050 36,335
4 Brighthouse Financial Global Funding 2.000 6/28/2028 27,235 25,354
4 Brighthouse Financial Global Funding 5.650 6/10/2029 33,368 34,270
4 CaixaBank SA 4.634 7/3/2029 25,740 25,912
4 CaixaBank SA 4.885 7/3/2031 23,925 24,180
Canadian Imperial Bank of Commerce 5.237 6/28/2027 29,945 30,541
Canadian Imperial Bank of Commerce 4.508 9/11/2027 25,435 25,511
Canadian Imperial Bank of Commerce 4.631 9/11/2030 26,690 27,001

Capital One Financial Corp. 7.149 10/29/2027 14,255 14,679

Capital One Financial Corp. 6.312 6/8/2029 1,111 1,165

Capital One Financial Corp. 5.700 2/1/2030 3,740 3,883

Capital One Financial Corp. 7.624 10/30/2031 6,325 7,154

Capital One Financial Corp. 6.051 2/1/2035 36,089 38,269

Capital One Financial Corp. 6.183 1/30/2036 11,250 11,680

Charles Schwab Corp. 3.200 3/2/2027 14,840 14,685

Charles Schwab Corp. 2.000 3/20/2028 30,339 28,982
Citigroup Inc. 1.462 6/9/2027 90,770 89,041
Citigroup Inc. 4.125 7/25/2028 8,695 8,682
Citigroup Inc. 3.520 10/27/2028 33,358 32,912
Citigroup Inc. 5.174 2/13/2030 4,500 4,618
Citigroup Inc. 4.952 5/7/2031 32,033 32,632
Citigroup Inc. 4.503 9/11/2031 14,050 14,056
Citigroup Inc. 5.333 3/27/2036 18,729 19,155
Citigroup Inc. 5.174 9/11/2036 14,595 14,741
Citigroup Inc. 3.878 1/24/2039 37,225 32,722
Citigroup Inc. 5.875 1/30/2042 7,460 7,904
Citigroup Inc. 2.904 11/3/2042 19,070 13,959
Citigroup Inc. 5.300 5/6/2044 12,142 11,885
Citizens Financial Group Inc. 5.841 1/23/2030 5,170 5,389

CNO Global Funding 5.875 6/4/2027 29,098 29,872

CNO Global Funding 4.875 12/10/2027 5,710 5,790
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CNO Global Funding
Commonwealth Bank of Australia
Commonwealth Bank of Australia
Cooperatieve Rabobank UA
Cooperatieve Rabobank UA
Corebridge Financial Inc.
Corebridge Financial Inc.

Corebridge Financial Inc.

2.650
5.071
2.688
1.106
4.655
3.900
6.050
4.350
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1/6/2029
9/14/2028
3/11/2031
2/24/2027
8/22/2028

4/5/2032
9/15/2033

4/5/2042

22,195
35,285
70,000
25,065
42,315
24,463

7,560

5,430

20,991
36,458
63,339
24,748
42,672
23,344

8,081

4,720
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Corebridge Financial Inc. 4.400 4/5/2052 6,265 5,179
4 Corebridge Global Funding 5.750 7/2/2026 17,540 17,742
4 Corebridge Global Funding 5.900 9/19/2028 8,200 8,584
4 Corebridge Global Funding 5.200 1/12/2029 21,620 22,240
4 Corebridge Global Funding 5.200 6/24/2029 28,580 29,371
4 Corebridge Global Funding 4.850 6/6/2030 4,300 4,379
4 Credit Agricole SA 4.631 9/11/2028 27,255 27,422
4 Credit Agricole SA 6.316 10/3/2029 7,398 7,797
4 Credit Agricole SA 5.862 1/9/2036 2,200 2,316
4 Danske Bank A/S 1.549 9/10/2027 55,390 53,978
4 Danske Bank A/S 5.705 3/1/2030 4,510 4,693
Deutsche Bank AG 6.720 1/18/2029 3,555 3,733
Deutsche Bank AG 6.819 11/20/2029 6,535 6,990
4 DNB Bank ASA 1.535 5/25/2027 51,450 50,549
4 DNB Bank ASA 1.605 3/30/2028 45,295 43,620
4 Equitable America Global Funding 3.950 9/15/2027 4,180 4,172
4 Equitable America Global Funding 4.700 9/15/2032 3,760 3,743
4 Equitable Financial Life Global Funding 1.300 7/12/2026 26,910 26,339
4 Equitable Financial Life Global Funding 1.700 11/12/2026 12,195 11,882
4 Equitable Financial Life Global Funding 1.400 8/27/2027 33,510 31,863
4 Equitable Financial Life Global Funding 1.800 3/8/2028 30,265 28,573
4 F&G Global Funding 4.650 9/8/2028 2,755 2,764
4 Federation des Caisses Desjardins du
Quebec 5.147 11/27/2028 33,100 34,314
4 Federation des Caisses Desjardins du
Quebec 5.250 4/26/2029 48,480 50,184
4 Federation des Caisses Desjardins du
Quebec 4.565 8/26/2030 22,955 23,071
Fifth Third Bancorp 4.055 4/25/2028 24,480 24,399
4 Five Corners Funding Trust 111 5.791 2/15/2033 26,645 28,146
4 Five Corners Funding Trust 1V 5.997 2/15/2053 38,671 40,549
4 GA Global Funding Trust 4.400 9/23/2027 28,900 28,977
4 GA Global Funding Trust 5.500 1/8/2029 14,414 14,917
4 GA Global Funding Trust 5.200 12/9/2031 13,185 13,430
4 GA Global Funding Trust 5.900 1/13/2035 13,193 13,703
Goldman Sachs Group Inc. 1.542 9/10/2027 43,275 42,204
Goldman Sachs Group Inc. 2.640 2/24/2028 45,430 44,480
Goldman Sachs Group Inc. 3.691 6/5/2028 18,625 18,490
Goldman Sachs Group Inc. 3.814 4/23/2029 20,550 20,370
Goldman Sachs Group Inc. 4.223 5/1/2029 50,790 50,846
Goldman Sachs Group Inc. 3.800 3/15/2030 17,620 17,335
Goldman Sachs Group Inc. 5.218 4/23/2031 58,000 59,976
Goldman Sachs Group Inc. 2.615 4/22/2032 88,650 80,359
Goldman Sachs Group Inc. 2.383 7/21/2032 93,002 82,956
Goldman Sachs Group Inc. 2.650 10/21/2032 24,510 22,043
Goldman Sachs Group Inc. 3.102 2/24/2033 15,000 13,759
Goldman Sachs Group Inc. 3.210 4/22/2042 10,000 7,724
Goldman Sachs Group Inc. 4.800 7/8/2044 19,895 18,463
HSBC Holdings plc 5.887 8/14/2027 43,923 44,509
HSBC Holdings plc 4.041 3/13/2028 10,520 10,489
HSBC Holdings plc 5.597 5/17/2028 72,900 74,419
HSBC Holdings plc 2.013 9/22/2028 10,000 9,581
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HSBC Holdings plc 7.390 11/3/2028 36,110 38,360
HSBC Holdings plc 4.899 3/3/2029 24,235 24,577
HSBC Holdings plc 4.583 6/19/2029 12,215 12,298
HSBC Holdings plc 5.240 5/13/2031 28,200 29,006
HSBC Holdings plc 2.357 8/18/2031 59,585 53,923
HSBC Holdings plc 5.741 9/10/2036 18,205 18,540
HSBC Holdings plc 6.100 1/14/2042 18,700 20,355
Huntington National Bank 4.552 5/17/2028 17,175 17,280
ING Groep NV 3.950 3/29/2027 31,310 31,196
ING Groep NV 1.726 4/1/2027 33,125 32,697
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Intercontinental Exchange Inc. 4.350 6/15/2029 17,315 17,463
Intercontinental Exchange Inc. 1.850 9/15/2032 16,125 13,636
Intercontinental Exchange Inc. 2.650 9/15/2040 405 300
Intercontinental Exchange Inc. 3.000 6/15/2050 62,403 41,768
Intercontinental Exchange Inc. 4.950 6/15/2052 39,053 36,255
Intercontinental Exchange Inc. 3.000 9/15/2060 27,695 17,182

Jackson National Life Global Funding 5.550 7/2/2027 16,565 16,928

Jackson National Life Global Funding 4.700 6/5/2028 21,415 21,653
JPMorgan Chase & Co. 4.250 10/1/2027 9,275 9,336
JPMorgan Chase & Co. 4.851 7/25/2028 4,500 4,559
JPMorgan Chase & Co. 2.069 6/1/2029 14,530 13,780
JPMorgan Chase & Co. 4.452 12/5/2029 55,000 55,420
JPMorgan Chase & Co. 5.012 1/23/2030 4,500 4,609
JPMorgan Chase & Co. 3.702 5/6/2030 18,940 18,614
JPMorgan Chase & Co. 4.603 10/22/2030 36,975 37,391
JPMorgan Chase & Co. 5.140 1/24/2031 13,305 13,740
JPMorgan Chase & Co. 5.103 4/22/2031 36,186 37,400
JPMorgan Chase & Co. 1.953 2/4/2032 17,965 15,881
JPMorgan Chase & Co. 2.580 4/22/2032 22,175 20,155
JPMorgan Chase & Co. 4.912 7/25/2033 15,000 15,298
JPMorgan Chase & Co. 5.294 7/22/2035 51,400 53,108
JPMorgan Chase & Co. 5.572 4/22/2036 46,925 49,502
JPMorgan Chase & Co. 5.576 7/23/2036 24,680 25,605
JPMorgan Chase & Co. 3.109 4/22/2041 38,075 29,951
JPMorgan Chase & Co. 5.600 7/15/2041 70,000 73,143
JPMorgan Chase & Co. 5.400 1/6/2042 16,235 16,599
JPMorgan Chase & Co. 3.157 4/22/2042 19,440 15,138
JPMorgan Chase & Co. 5.625 8/16/2043 13,500 13,905
JPMorgan Chase & Co. 4.950 6/1/2045 12,000 11,307
JPMorgan Chase & Co. 3.964 11/15/2048 170,360 139,223
JPMorgan Chase & Co. 3.109 4/22/2051 38,610 26,646

4 KBC Group NV 5.796 1/19/2029 4,168 4,304
4 KBC Group NV 6.324 9/21/2034 24,030 26,288
4 Liberty Mutual Group Inc. 4.569 2/1/2029 7,604 7,652
4 Liberty Mutual Group Inc. 5.500 6/15/2052 28,825 27,589
4 Lincoln Financial Global Funding 4.625 5/28/2028 6,915 6,990
4 Lincoln Financial Global Funding 4.625 8/18/2030 4,070 4,095
Lloyds Banking Group plc 5.087 11/26/2028 19,690 20,037

Lloyds Banking Group plc 4.818 6/13/2029 4,300 4,359

Lloyds Banking Group plc 5.721 6/5/2030 5,400 5,644

Lloyds Banking Group plc 5.679 1/5/2035 10,000 10,486

Lseg US Fin Corp. 5.297 3/28/2034 7,265 7,524

LSEGA Financing plc 2.000 4/6/2028 63,125 59,888

LSEGA Financing plc 2.500 4/6/2031 8,747 7,916

M&T Bank Corp. 7.413 10/30/2029 15,111 16,412
Macquarie Group Ltd. 1.935 4/14/2028 42,250 40,755
Macquarie Group Ltd. 2.871 1/14/2033 28,815 25,976
Manufacturers & Traders Trust Co. 4.700 1/27/2028 59,086 59,864

Marsh & McLennan Cos. Inc. 2.900 12/15/2051 10,280 6,598
Massachusetts Mutual Life Insurance Co. 3.200 12/1/2061 19,410 12,114

Met Tower Global Funding 5.250 4/12/2029 9,525 9,849
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Mitsubishi UFJ Financial Group Inc. 5.017 7/20/2028 24,105 24,469
Morgan Stanley 3.125 7/27/2026 36,950 36,676
Morgan Stanley 4.350 9/8/2026 15,000 15,027
Morgan Stanley 3.625 1/20/2027 31,000 30,893
Morgan Stanley 3.772 1/24/2029 56,830 56,341
Morgan Stanley 5.230 1/15/2031 22,260 22,976
Morgan Stanley 2.699 1/22/2031 72,345 67,595
Morgan Stanley 7.250 4/1/2032 51,100 59,127
Morgan Stanley 2.239 7/21/2032 9,815 8,666
Morgan Stanley 2.511 10/20/2032 90,340 80,540
Morgan Stanley 2.943 1/21/2033 5,754 5,235
Morgan Stanley 5.466 1/18/2035 9,260 9,643
Morgan Stanley 5.587 1/18/2036 12,705 13,303
Morgan Stanley 2.484 9/16/2036 45,480 39,526
Morgan Stanley 5.297 4/20/2037 14,345 14,559
Morgan Stanley 5.948 1/19/2038 50,276 52,672
Morgan Stanley 4.300 1/27/2045 24,705 21,670
Morgan Stanley Private Bank NA 4.466 7/6/2028 45,680 45,941
Morgan Stanley Private Bank NA 4.734 7/18/2031 24,695 25,069
Mutual of Omaha Cos. Global Funding 5.000 4/1/2030 14,450 14,780
National Australia Bank Ltd. 3.905 6/9/2027 60,000 59,994
4 National Australia Bank Ltd. 5.134 11/28/2028 47,132 48,831
4 National Australia Bank Ltd. 2.332 8/21/2030 83,980 75,595
4 National Securities Clearing Corp. 5.100 11/21/2027 54,105 55,311
4 Nationwide Building Society 4.649 7/14/2029 17,340 17,470
4 Nationwide Building Society 5.537 7/14/2036 12,190 12,527
4 Nationwide Financial Services Inc. 3.900 11/30/2049 47,630 36,586
4 Nationwide Mutual Insurance Co. 4.350 4/30/2050 66,415 52,688
NatWest Group plc 1.642 6/14/2027 30,570 29,995
4 NBK SPC Ltd. 1.625 9/15/2027 67,250 65,385
4 New York Life Global Funding 5.000 1/9/2034 35,520 36,267
4 New York Life Insurance Co. 5.875 5/15/2033 44,785 47,451
4 New York Life Insurance Co. 3.750 5/15/2050 17,810 13,461
4 New York Life Insurance Co. 4.450 5/15/2069 14,535 11,543
4 NLG Global Funding 4.350 9/15/2030 16,500 16,344
4 Nordea Bank Abp 1.500 9/30/2026 65,000 63,381
4 Northwestern Mutual Global Funding 5.160 5/28/2031 23,720 24,585
4 Northwestern Mutual Life Insurance Co. 3.850 9/30/2047 28,508 22,134
4 Northwestern Mutual Life Insurance Co. 3.625 9/30/2059 9,060 6,286
4 Nuveen LLC 5.550 1/15/2030 3,630 3,791
4 Nuveen LLC 5.850 4/15/2034 8,225 8,669
4 Omnis Funding Trust 6.722 5/15/2055 22,105 23,842
4 Pacific LifeCorp. 5.400 9/15/2052 29,000 28,382
4 Penske Truck Leasing Co. LP / PTL Finance
Corp. 5.875 11/15/2027 44,935 46,308
Penske Truck Leasing Co. LP / PTL Finance
Corp. 5.700 2/1/2028 40,085 41,220
Penske Truck Leasing Co. LP / PTL Finance
Corp. 6.050 8/1/2028 36,460 38,071
Penske Truck Leasing Co. LP / PTL Finance
Corp. 5.350 3/30/2029 5,220 5,370
Penske Truck Leasing Co. LP / PTL Finance
Corp. 5.250 7/1/2029 3,655 3,759
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Penske Truck Leasing Co. LP / PTL Finance

Corp. 5.250 2/1/2030 6,485 6,689
PNC Bank NA 3.100 10/25/2027 42,485 41,776
PNC Bank NA 3.250 1/22/2028 30,960 30,469
Pricoa Global Funding I 5.100 5/30/2028 33,652 34,491
Pricoa Global Funding I 4.700 5/28/2030 5,650 5,742
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Pricoa Global Funding 1 4.650 8/27/2031 16,396 16,568

Pricoa Global Funding I 5.350 5/28/2035 5,230 5,421

Principal Life Global Funding Il 2.500 9/16/2029 40,665 37,993

Progressive Corp. 4.950 6/15/2033 53,892 55,431

Protective Life Global Funding 4.714 7/6/2027 30,000 30,292

Protective Life Global Funding 4.803 6/5/2030 8,795 8,957

Protective Life Global Funding 5.432 1/14/2032 16,415 17,079

Prudential Financial Inc. 3.000 3/10/2040 8,200 6,390

Reinsurance Group of America Inc. 5.750 9/15/2034 1,870 1,953

4 RGA Global Funding 4.350 8/25/2028 20,380 20,400

4 RGA Global Funding 2.700 1/18/2029 32,500 30,815

4 RGA Global Funding 5.448 5/24/2029 16,445 17,067

4 RGA Global Funding 5.250 1/9/2030 25,205 26,077

4 RGA Global Funding 5.500 1/11/2031 14,750 15,396

4 RGA Global Funding 5.050 12/6/2031 32,570 33,199

4 RGA Global Funding 5.000 8/25/2032 13,175 13,258

Royal Bank of Canada 5.000 2/1/2033 37,098 38,297

S&P Global Inc. 2.700 3/1/2029 6,613 6,319

4 Sammons Financial Group Global Funding 5.050 1/10/2028 7,445 7,572

4 Sammons Financial Group Global Funding 5.100 12/10/2029 13,630 14,026

4 Sammons Financial Group Global Funding 4.950 6/12/2030 15,905 16,141

4 Standard Chartered plc 6.301 1/9/2029 27,400 28,508

4 Standard Chartered plc 5.545 1/21/2029 36,640 37,541

4 Standard Chartered plc 5.005 10/15/2030 9,415 9,578

State Street Corp. 4.834 4/24/2030 17,690 18,171

State Street Corp. 4.821 1/26/2034 14,895 15,078

State Street Corp. 5.146 2/28/2036 17,785 18,164

Svenska Handelsbanken AB 1.418 6/11/2027 65,775 64,530

Swedbank AB 4.998 11/20/2029 36,525 37,679
Teachers Insurance & Annuity Association

of America 4.270 5/15/2047 42,865 35,592

Travelers Cos. Inc. 5.050 7/24/2035 4,320 4,397

UBS AG 7.500 2/15/2028 22,042 23,725

UBS AG 5.650 9/11/2028 44,090 46,081

4 UBS Group AG 3.869 1/12/2029 11,050 10,956

4 UBS Group AG 5.428 2/8/2030 3,225 3,330

4 UBS Group AG 5.617 9/13/2030 30,555 31,908

4 UBS Group AG 3.001 5/14/2032 42,560 39,393

4 UBS Group AG 6.537 8/12/2033 15,510 17,105

4 UBS Group AG 6.301 9/22/2034 20,020 21,830

4 UBS Group AG 5.580 5/9/2036 36,575 38,056

4 UBS Group AG 3.179 2/11/2043 29,380 22,354

4 UniCredit SpA 1.982 6/3/2027 37,130 36,540

4 UniCredit SpA 3.127 6/3/2032 33,730 31,059

Wachovia Corp. 6.605 10/1/2025 15,000 15,000

Wells Fargo & Co. 3.19 6/17/2027 30,000 29,792

Wells Fargo & Co. 3.526 3/24/2028 70,000 69,379

Wells Fargo & Co. 6.303 10/23/2029 33,470 35,457

Wells Fargo & Co. 2.879 10/30/2030 24,845 23,513

Wells Fargo & Co. 5.244 1/24/2031 17,375 17,975

Wells Fargo & Co. 2.572 2/11/2031 95,175 88,450
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Wells Fargo & Co. 3.350 3/2/2033 52,893 49,227
Wells Fargo & Co. 4.897 7/25/2033 106,412 108,095
Wells Fargo & Co. 5.211 12/3/2035 35,400 36,172
Wells Fargo & Co. 5.606 1/15/2044 34,961 35,013
Wells Fargo & Co. 4.650 117472044 20,735 18,325
Wells Fargo & Co. 4.900 11/17/2045 16,060 14,632
Wells Fargo & Co. 4.400 6/14/2046 36,200 30,590
Wells Fargo & Co. 4.750 12/7/2046 38,790 34,434
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Wells Fargo & Co. 4.611 4/25/2053 58,110 51,044
9,325,324

@B.7 )
AbbVie Inc. 4.950 3/15/2031 19,235 19,878
AbbVie Inc. 5.200 3/15/2035 14,425 14,942
AbbVie Inc. 5.350 3/15/2044 15,873 15,911
AbbVie Inc. 4.850 6/15/2044 4,300 4,054
AbbVie Inc. 4.700 5/14/2045 1,300 1,193
AbbVie Inc. 4.875 11/14/2048 22,994 21,340
AbbVie Inc. 5.400 3/15/2054 19,057 18,964
AdventHealth Obligated Group 2.795 11/15/2051 21,620 13,703
Advocate Health & Hospitals Corp. 2.211 6/15/2030 17,670 16,204
Advocate Health & Hospitals Corp. 3.008 6/15/2050 19,220 12,908
4 Alcon Finance Corp. 2.750 9/23/2026 5,645 5,571
4 Alcon Finance Corp. 2.600 5/27/2030 8,540 7,903
4 Alcon Finance Corp. 5.375 12/6/2032 10,270 10,708
4 Alcon Finance Corp. 3.800 9/23/2049 8,670 6,680
4 Alcon Finance Corp. 5.750 12/6/2052 4,280 4,400
Ascension Health 2.532 11/15/2029 48,025 45,129
Ascension Health 4.847 11/15/2053 1,950 1,776
AstraZeneca plc 4.000 1/17/2029 23,315 23,331
Banner Health 2.907 1/1/2042 12,150 9,059
Bayer US Finance Il LLC 5.500 7/30/2035 15,000 15,198
Beth Israel Lahey Health Inc. 3.080 7/1/2051 7,560 4,945
Bon Secours Mercy Health Inc. 4.302 7/1/2028 19,830 19,872
Bon Secours Mercy Health Inc. 3.464 6/1/2030 17,675 17,169
Bristol-Myers Squibb Co. 3.550 3/15/2042 49,805 40,235
Bristol-Myers Squibb Co. 5.500 2/22/2044 4,270 4,315
Bristol-Myers Squibb Co. 4.250 10/26/2049 15,145 12,551
Bristol-Myers Squibb Co. 2.550 11/13/2050 10,415 6,258
Bristol-Myers Squibb Co. 5.550 2/22/2054 4,300 4,286
Bristol-Myers Squibb Co. 3.900 3/15/2062 2,200 1,612
Children"s Hospital Corp. 2.585 2/1/2050 5,670 3,504
CommonSpirit Health 3.347 10/1/2029 44,950 43,330
CommonSpirit Health 2.782 10/1/2030 22,715 21,015
CommonSpirit Health 5.205 12/1/2031 35,195 36,389
CommonSpirit Health 4.350 11/1/2042 21,485 18,555
CommonSpirit Health 3.910 10/1/2050 2,570 1,935
Cottage Health Obligated Group 3.304 11/1/2049 10,000 7,102
CSL Finance plc 4.250 4/27/2032 43,415 42,785
CSL Finance plc 4.750 4/27/2052 4,415 3,902
CVS Health Corp. 5.400 6/1/2029 3,225 3,333
CVS Health Corp. 1.750 8/21/2030 4,915 4,314
CVS Health Corp. 4.875 7/20/2035 15,315 14,918
CVS Health Corp. 6.050 6/1/2054 15,378 15,548
CVS Pass Through Trust 5.926 1/10/2034 8,814 8,938
Elevance Health Inc. 2.550 3/15/2031 31,185 28,322
Elevance Health Inc. 5.500 10/15/2032 10,105 10,612
Eli Lilly & Co. 4.875 2/27/2053 8,855 8,260
Eli Lilly & Co. 5.050 8/14/2054 11,450 10,917
Eli Lilly & Co. 4.950 2/27/2063 7,695 7,085
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Eli Lilly & Co. 5.200 8/14/2064 3,875 3,724
GE HealthCare Technologies Inc. 4.800 1/15/2031 23,738 24,132
GE HealthCare Technologies Inc. 5.500 6/15/2035 17,942 18,594
Gilead Sciences Inc. 4.500 2/1/2045 32,902 29,430
HCA Inc. 6.000 4/1/2054 3,285 3,292
Humana Inc. 5.875 3/1/2033 13,875 14,594
Indiana University Health Inc. Obligated

Group 2.852 11/1/2051 12,815 8,231

98/290



EDINETOOOO
O00DOo0ooOo0oooo00oooooOo(E33990)
Ooooooooooooooooooad

( ) ( )
Inova Health System Foundation 4.068 5/15/2052 14,145 11,403
Kaiser Foundation Hospitals 3.150 5/1/2027 10,994 10,865
Kaiser Foundation Hospitals 2.810 6/1/2041 39,420 29,123
Kaiser Foundation Hospitals 4.150 5/1/2047 13,000 10,898
Kaiser Foundation Hospitals 3.002 6/1/2051 38,650 25,634
Mass General Brigham Inc. 3.192 7/1/2049 32,645 22,904
Mass General Brigham Inc. 3.342 7/1/2060 31,285 20,996
Mayo Clinic 4.128 11/15/2052 6,465 5,199
Memorial Sloan-Kettering Cancer Center 5.000 7/1/2042 11,505 11,122
Memorial Sloan-Kettering Cancer Center 2.955 1/1/2050 20,260 13,480
Memorial Sloan-Kettering Cancer Center 4.125 7/1/2052 3,415 2,791
Memorial Sloan-Kettering Cancer Center 4.200 7/1/2055 5,940 4,851
Merck & Co. Inc. 4.550 9/15/2032 48,025 48,440
Merck & Co. Inc. 4.950 9/15/2035 64,425 65,177
Merck & Co. Inc. 4.150 5/18/2043 28,405 24,690
Merck & Co. Inc. 4.900 5/17/2044 10,000 9,486
Merck & Co. Inc. 5.700 9/15/2055 45,915 47,401
Novartis Capital Corp. 4.400 5/6/2044 21,485 19,417
OhioHealth Corp. 2.297 11/15/2031 12,575 11,250
Pfizer Inc. 3.450 3/15/2029 8,025 7,896
Pfizer Inc. 1.700 5/28/2030 9,100 8,168
Pfizer Inc. 4.100 9/15/2038 52,715 47,924
Pfizer Inc. 2.550 5/28/2040 230 169
Pfizer Investment Enterprises Pte Ltd. 4.750 5/19/2033 18,770 18,964
Pfizer Investment Enterprises Pte Ltd. 5.110 5/19/2043 16,700 16,188
Piedmont Healthcare Inc. 2.044 1/1/2032 8,750 7,509
Piedmont Healthcare Inc. 2.719 1/1/2042 8,750 6,234
Piedmont Healthcare Inc. 2.864 1/1/2052 11,625 7,417
Providence St. Joseph Health Obligated
Group 2.746 10/1/2026 10,125 9,962
Providence St. Joseph Health Obligated
Group 2.532 10/1/2029 25,655 24,006
Providence St. Joseph Health Obligated
Group 5.369 10/1/2032 25,375 26,137
Providence St. Joseph Health Obligated
Group 5.403 10/1/2033 14,415 14,831
Providence St. Joseph Health Obligated
Group 3.930 10/1/2048 12,030 9,249
Royalty Pharma plc 5.400 9/2/2034 7,680 7,842
Royalty Pharma plc 3.550 9/2/2050 48,265 33,924
Royalty Pharma plc 5.900 9/2/2054 9,065 9,034
SSM Health Care Corp. 3.823 6/1/2027 41,615 41,416
Sutter Health 2.294 8/15/2030 10,490 9,589
Sutter Health 5.213 8/15/2032 10,135 10,509
Sutter Health 5.537 8/15/2035 28,180 29,624
Takeda Pharmaceutical Co. Ltd. 3.025 7/9/2040 4,050 3,090
Toledo Hospital 5.750 11/15/2038 8,690 8,767
UnitedHealth Group Inc. 3.850 6/15/2028 10,000 9,961
UnitedHealth Group Inc. 2.000 5/15/2030 11,275 10,216
UnitedHealth Group Inc. 2.300 5/15/2031 2,100 1,882
UnitedHealth Group Inc. 6.625 11/15/2037 20,000 22,668
UnitedHealth Group Inc. 3.500 8/15/2039 7,300 6,084
UnitedHealth Group Inc. 2.750 5/15/2040 12,760 9,506
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UnitedHealth Group Inc. 5.950 2/15/2041 8,690 9,208
UnitedHealth Group Inc. 3.050 5/15/2041 13,234 10,065
UnitedHealth Group Inc. 4.625 11/15/2041 36,010 33,260
UnitedHealth Group Inc. 4.250 3/15/2043 16,000 13,903
UnitedHealth Group Inc. 4.750 7/15/2045 13,751 12,515
UnitedHealth Group Inc. 4.200 1/15/2047 5,314 4,408
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UnitedHealth Group Inc. 3.750 10/15/2047 4,870 3,736
UnitedHealth Group Inc. 4.250 6/15/2048 13,891 11,492
UnitedHealth Group Inc. 4.450 12/15/2048 4,890 4,154
UnitedHealth Group Inc. 3.700 8/15/2049 22,071 16,511
UnitedHealth Group Inc. 2.900 5/15/2050 51,194 33,001
UnitedHealth Group Inc. 3.250 5/15/2051 19,810 13,501
UnitedHealth Group Inc. 4.750 5/15/2052 8,745 7,696
UnitedHealth Group Inc. 5.375 4/15/2054 2,200 2,109
UnitedHealth Group Inc. 5.625 7/15/2054 22,686 22,563
Wyeth LLC 6.500 2/1/2034 1,870 2,114
Wyeth LLC 5.950 4/1/2037 15,000 16,248
1,803,233

1.5 )
4 Ashtead Capital Inc. 2.450 8/12/2031 17,920 15,903
4 Ashtead Capital Inc. 5.500 8/11/2032 9,088 9,403
4 Ashtead Capital Inc. 5.550 5/30/2033 4,475 4,615
4 Ashtead Capital Inc. 5.950 10/15/2033 8,250 8,724
4 Ashtead Capital Inc. 5.800 4/15/2034 16,510 17,306
Automatic Data Processing Inc. 4.750 5/8/2032 42,225 43,236
4 BAE Systems plc 3.400 4/15/2030 9,390 9,052
4 BAE Systems plc 5.250 3/26/2031 5,380 5,583
Boeing Co. 6.528 5/1/2034 21,076 23,325
Boeing Co. 5.705 5/1/2040 5,910 6,032
Boeing Co. 5.805 5/1/2050 2,633 2,631
Boeing Co. 5.930 5/1/2060 60,463 60,539
Boeing Co. 7.008 5/1/2064 8,595 9,953
Burlington Northern Santa Fe LLC 5.750 5/1/2040 1,870 1,980
Burlington Northern Santa Fe LLC 5.150 9/1/2043 3,748 3,687
Burlington Northern Santa Fe LLC 4.550 9/1/2044 4,900 4,409
Burlington Northern Santa Fe LLC 4.150 4/1/2045 21,220 18,086
Burlington Northern Santa Fe LLC 4.125 6/15/2047 26,898 22,536
Burlington Northern Santa Fe LLC 4.050 6/15/2048 3,225 2,647
Burlington Northern Santa Fe LLC 3.050 2/15/2051 16,975 11,469
Burlington Northern Santa Fe LLC 2.875 6/15/2052 13,410 8,585
Canadian National Railway Co. 2.450 5/1/2050 25,925 15,567
Canadian Pacific Railway Co. 2.450 12/2/2031 3,200 2,850
Canadian Pacific Railway Co. 4.950 8/15/2045 13,845 12,978
Caterpillar Inc. 5.200 5/15/2035 21,430 22,178
4 Daimler Truck Finance North America LLC 5.000 1/15/2027 6,155 6,217
4 Daimler Truck Finance North America LLC 3.650 4/7/2027 29,140 28,911
4 Daimler Truck Finance North America LLC 5.125 1/19/2028 4,675 4,756
4 Daimler Truck Finance North America LLC 4.650 10/12/2030 11,740 11,758
4 Daimler Truck Finance North America LLC 5.375 1/18/2034 10,505 10,721
4 Element Fleet Management Corp. 5.643 3/13/2027 12,870 13,111
Honeywell International Inc. 4.250 1/15/2029 27,486 27,624
Honeywell International Inc. 4.875 9/1/2029 4,514 4,643
Honeywell International Inc. 5.000 2/15/2033 35,920 36,923
Honeywell International Inc. 5.375 3/1/2041 3,976 4,104
J Paul Getty Trust 4.905 4/1/2035 15,460 15,845
John Deere Capital Corp. 4.400 9/8/2031 3,200 3,223
John Deere Capital Corp. 5.150 9/8/2033 24,437 25,566
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Lockheed Martin Corp. 1.850 6/15/2030 2,545 2,297
Lockheed Martin Corp. 4.500 5/15/2036 6,715 6,565
Lockheed Martin Corp. 3.800 3/1/2045 7,501 6,129
Lockheed Martin Corp. 4.700 5/15/2046 9,576 8,789
Lockheed Martin Corp. 5.200 2/15/2055 1,675 1,610
Northrop Grumman Corp. 4.650 7/15/2030 6,105 6,211
Northrop Grumman Corp. 5.250 7/15/2035 7,390 7,644
Regal Rexnord Corp. 6.050 2/15/2026 6,080 6,107
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Republic Services Inc. 4.875 4/1/2029 3,640 3,731
Republic Services Inc. 2.375 3/15/2033 4,590 4,003
Republic Services Inc. 5.200 11/15/2034 12,830 13,288
Siemens Financieringsmaatschappij NV 1.700 3/11/2028 18,840 17,883
Siemens Financieringsmaatschappij NV 2.150 3/11/2031 17,705 15,958
Siemens Financieringsmaatschappij NV 4.400 5/27/2045 33,200 29,578
Trane Technologies Financing Ltd. 5.250 3/3/2033 1,080 1,124
UL Solutions Inc. 6.500 10/20/2028 12,130 12,756
Union Pacific Corp. 2.800 2/14/2032 2,135 1,955
Union Pacific Corp. 3.375 2/14/2042 14,380 11,384
Union Pacific Corp. 3.250 2/5/2050 3,049 2,148
Union Pacific Corp. 5.600 12/1/2054 2,200 2,236
Union Pacific Corp. 3.550 5/20/2061 10,000 6,900
Union Pacific Corp. 3.750 2/5/2070 19,165 13,361

United Airlines Pass Through Trust Class
B Series 2018-1 4.600 9/1/2027 2,721 2,707
Waste Connections Inc. 5.250 9/1/2035 7,055 7,271
Westinghouse Air Brake Technologies Corp. 4.900 5/29/2030 6,495 6,638
734,949

0.5 )
Anglo American Capital plc 2.625 9/10/2030 9,275 8,507
CRH SMW Finance DAC 5.125 1/9/2030 21,335 21,964
Glencore Canada Corp. 6.200 6/15/2035 3,537 3,766
4 Glencore Finance Canada Ltd. 6.000 11/15/2041 2,466 2,551
4 Glencore Funding LLC 4.875 3/12/2029 5,855 5,948
4 Glencore Funding LLC 5.371 4/4/2029 31,893 32,859
4 Glencore Funding LLC 5.186 4/1/2030 10,705 11,025
4 Glencore Funding LLC 6.375 10/6/2030 24,196 26,145
4 Glencore Funding LLC 2.625 9/23/2031 8,510 7,638
4 Glencore Funding LLC 5.700 5/8/2033 4,685 4,948
4 Glencore Funding LLC 6.500 10/6/2033 23,895 26,338
4 Glencore Funding LLC 5.634 4/4/2034 21,920 22,798
4 Glencore Funding LLC 5.673 4/1/2035 16,275 16,909
4 Glencore Funding LLC 3.875 4/27/2051 2,150 1,617
4 Glencore Funding LLC 3.375 9/23/2051 7,360 5,038
4 Glencore Funding LLC 5.893 4/4/2054 21,160 21,348
4 Glencore Funding LLC 6.141 4/1/2055 26,195 27,372
Rio Tinto Finance USA plc 5.250 3/14/2035 2,200 2,268
Rio Tinto Finance USA plc 5.750 3/14/2055 9,810 10,098
Rio Tinto Finance USA plc 5.875 3/14/2065 3,505 3,652
262,789
1.6 )

American Tower Corp. 3.800 8/15/2029 22,126 21,698
American Tower Corp. 5.000 1/31/2030 2,520 2,580
American Tower Trust #1 5.490 3/15/2053 67,325 68,543
Cousins Properties LP 5.250 7/15/2030 5,965 6,109
Crown Castle Inc. 4.800 9/1/2028 8,349 8,464
Crown Castle Inc. 4.300 2/15/2029 6,386 6,354
Crown Castle Inc. 5.600 6/1/2029 4,450 4,621
Crown Castle Inc. 4.900 9/1/2029 10,596 10,751
Crown Castle Inc. 3.300 7/1/2030 22,413 21,218
Crown Castle Inc. 2.250 1/15/2031 1,455 1,295
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Crown Castle Inc. 2.100 4/1/2031 2,473 2,164
Crown Castle Inc. 5.100 5/1/2033 9,981 10,096
Crown Castle Inc. 5.800 3/1/2034 13,689 14,397
Crown Castle Inc. 5.200 9/1/2034 14,195 14,334
CubeSmart LP 2.250 12/15/2028 11,790 11,103
DOC DR LLC 2.625 11/1/2031 1,870 1,667
Extra Space Storage LP 5.500 7/1/2030 15,250 15,907
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Extra Space Storage LP 5.900 1/15/2031 15,990 16,984
Extra Space Storage LP 4.950 1/15/2033 6,185 6,225
GLP Capital LP / GLP Financing Il Inc. 5.250 2/15/2033 9,070 9,097
GLP Capital LP / GLP Financing Il Inc. 5.750 11/1/2037 13,150 13,065
Healthpeak OP LLC 2.125 12/1/2028 29,850 27,937
Healthpeak OP LLC 3.000 1/15/2030 25,600 24,188
Healthpeak OP LLC 4.750 1/15/2033 22,450 22,302
Kite Realty Group LP 5.200 8/15/2032 2,580 2,629
NNN REIT Inc. 5.500 6/15/2034 17,654 18,302
Prologis LP 4.750 1/15/2031 19,430 19,836
Prologis LP 5.250 5/15/2035 31,475 32,395
4 Prologis Targeted US Logistics Fund LP 5.250 1/15/2035 15,362 15,717
Public Storage Operating Co. 5.100 8/1/2033 5,980 6,212
Realty Income Corp. 2.200 6/15/2028 25,855 24,645
Realty Income Corp. 4.700 12/15/2028 26,960 27,442
Realty Income Corp. 3.250 1/15/2031 19,405 18,374
Realty Income Corp. 2.850 12/15/2032 24,565 21,924
Realty Income Corp. 4.900 7/15/2033 26,200 26,557
Realty Income Corp. 5.125 2/15/2034 15,836 16,230
Realty Income Corp. 5.125 4/15/2035 5,400 5,488
4 SBA Tower Trust 1.840 4/15/2027 53,140 50,756
4 SBA Tower Trust 1.884 7/15/2050 9,320 9,249
4 SBA Tower Trust 1.631 5/15/2051 40,475 39,293
4 SBA Tower Trust 2.593 10/15/2056 50,750 44,864

4 Scentre Group Trust 1 / Scentre Group
Trust 2 4.375 5/28/2030 23,670 23,682
Simon Property Group LP 4.750 9/26/2034 3,200 3,179
VICI Properties LP 4.950 2/15/2030 3,655 3,696
VICI Properties LP 5.125 11/15/2031 3,200 3,242
Welltower OP LLC 5.125 7/1/2035 26,200 26,660
781,471

(2.4 )
Apple Inc. 3.850 5/4/2043 27,275 23,256
Apple Inc. 3.450 2/9/2045 4,035 3,198
Apple Inc. 4.650 2/23/2046 4,500 4,206
Apple Inc. 3.850 8/4/2046 36,510 30,219
Apple Inc. 2.650 5/11/2050 31,850 20,374
Apple Inc. 2.650 2/8/2051 22,665 14,391
Apple Inc. 3.950 8/8/2052 11,133 9,046
Broadcom Corp. / Broadcom Cayman

Finance Ltd. 3.875 1/15/2027 10,955 10,955
Broadcom Inc. 4.750 4/15/2029 1,870 1,908
Broadcom Inc. 5.050 7/12/2029 18,230 18,778
Broadcom Inc. 4.350 2/15/2030 16,530 16,614
Broadcom Inc. 4.600 7/15/2030 39,410 40,001
Broadcom Inc. 4.150 11/15/2030 4,670 4,648
Broadcom Inc. 4.900 7/15/2032 43,243 44,225
4 Broadcom Inc. 2.600 2/15/2033 26,170 22,964
4 Broadcom Inc. 3.419 4/15/2033 2,720 2,515
4 Broadcom Inc. 3.469 4/15/2034 20,074 18,316
Broadcom Inc. 4.800 2/15/2036 31,455 31,361
4 Broadcom Inc. 3.500 2/15/2041 3,825 3,147
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2/26/2031
2/26/2034
2/26/2054
2/16/2034
1/25/2030
1/25/2035
1/25/2037

36,735
19,250
13,135
6,763
9,460
7,256
21,147

38,015
19,906
12,965
6,910
9,973
7,771
22,616
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Foundry JV Holdco LLC 6.400 1/25/2038 40,394 43,779
Intel Corp. 2.000 8/12/2031 1,260 1,102
Intel Corp. 5.625 2/10/2043 37,050 36,542
Intel Corp. 4.100 5/19/2046 17,674 13,911
Intel Corp. 3.250 11/15/2049 4,570 3,039
Intel Corp. 3.200 8/12/2061 16,360 9,787
International Business Machines Corp. 3.500 5/15/2029 85,623 83,900
International Business Machines Corp. 4.150 5/15/2039 37,985 34,086
International Business Machines Corp. 5.700 2/10/2055 43,333 43,906
Intuit Inc. 5.200 9/15/2033 42,045 43,944
KLA Corp. 4.950 7/15/2052 25,665 23,982
Micron Technology Inc. 4.663 2/15/2030 8,632 8,713
Micron Technology Inc. 5.650 11/1/2032 5,400 5,663
Microsoft Corp. 3.450 8/8/2036 25,692 23,467
Microsoft Corp. 2.525 6/1/2050 152,183 96,281
Microsoft Corp. 2.921 3/17/2052 42,978 29,191
Microsoft Corp. 2.675 6/1/2060 19,051 11,393
Oracle Corp. 3.250 11/15/2027 36,619 35,984
QUALCOMM Inc. 2.150 5/20/2030 44,450 40,818
QUALCOMM Inc. 4.500 5/20/2030 10,265 10,424
QUALCOMM Inc. 5.000 5/20/2035 19,310 19,703
QUALCOMM Inc. 4.800 5/20/2045 5,070 4,751
QUALCOMM Inc. 4.500 5/20/2052 12,005 10,412
Synopsys Inc. 4.850 4/1/2030 30,320 30,882
Synopsys Inc. 5.000 4/1/2032 33,115 33,832
Synopsys Inc. 5.700 4/1/2055 3,200 3,229
Teledyne Technologies Inc. 2.250 4/1/2028 18,390 17,564
1,158,563
6.7 )

AEP Texas Inc. 4.150 5/1/2049 4,750 3,709
AEP Texas Inc. 3.450 1/15/2050 14,090 9,79%
AEP Transmission Co. LLC 4.500 6/15/2052 14,190 12,259
AEP Transmission Co. LLC 5.400 3/15/2053 1,870 1,854
Alabama Power Co. 5.100 4/2/2035 4,555 4,654
Alabama Power Co. 5.200 6/1/2041 3,365 3,334
Alabama Power Co. 4.100 1/15/2042 5,595 4,795
Alabama Power Co. 3.750 3/1/2045 20,255 16,202
Alabama Power Co. 4.300 7/15/2048 27,790 23,712
Ameren Illinois Co. 3.800 5/15/2028 22,365 22,277
Ameren Illinois Co. 3.700 12/1/2047 5,085 3,970

Ameren Missouri Securitization Funding |
LLC 4.850 10/1/2041 12,550 12,628
American Water Capital Corp. 2.950 9/1/2027 20,245 19,861
American Water Capital Corp. 4.450 6/1/2032 14,030 14,006
American Water Capital Corp. 3.750 9/1/2047 1,495 1,162
American Water Capital Corp. 4.200 9/1/2048 29,696 24,591
American Water Capital Corp. 4.150 6/1/2049 885 722
American Water Capital Corp. 3.450 5/1/2050 4,430 3,218
Arizona Public Service Co. 6.350 12/15/2032 5,740 6,276
Arizona Public Service Co. 3.350 5/15/2050 10,651 7,482
Arizona Public Service Co. 5.900 8/15/2055 11,275 11,563
Atmos Energy Corp. 5.000 12/15/2054 14,265 13,300
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Baltimore Gas & Electric Co. 2.400 8/15/2026 20,945 20,673
Baltimore Gas & Electric Co. 2.900 6/15/2050 9,820 6,396
Berkshire Hathaway Energy Co. 6.125 4/1/2036 25,332 27,563
Berkshire Hathaway Energy Co. 5.950 5/15/2037 865 933
Berkshire Hathaway Energy Co. 5.150 11/15/2043 10,725 10,417
Berkshire Hathaway Energy Co. 4.250 10/15/2050 32,020 26,191
Berkshire Hathaway Energy Co. 4.600 5/1/2053 240 207
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4 Boston Gas Co. 3.150 8/1/2027 8,010 7,866
4 Boston Gas Co. 3.001 8/1/2029 5,700 5,444
4 Boston Gas Co. 3.757 3/16/2032 13,050 12,284
4 Brooklyn Union Gas Co. 4.273 3/15/2048 34,556 27,760
CenterPoint Energy Houston Electric LLC 5.150 3/1/2034 13,345 13,645
CenterPoint Energy Houston Electric LLC 4.250 2/1/2049 6,685 5,607
CenterPoint Energy Resources Corp. 5.250 3/1/2028 24,500 25,132
CenterPoint Energy Resources Corp. 4.000 4/1/2028 9,123 9,083
CenterPoint Energy Resources Corp. 5.400 3/1/2033 28,787 29,726
CenterPoint Energy Resources Corp. 5.400 7/1/2034 2,250 2,323
CenterPoint Energy Resources Corp. 6.625 11/1/2037 4,406 4,912
Cleco Corporate Holdings LLC 3.375 9/15/2029 13,465 12,585
Cleco Securitization 1 LLC 4.646 9/1/2044 26,300 25,358
Commonwealth Edison Co. 2.950 8/15/2027 23,275 22,858
Commonwealth Edison Co. 4.350 11/15/2045 11,990 10,321
Commonwealth Edison Co. 3.650 6/15/2046 4,680 3,623
Commonwealth Edison Co. 3.750 8/15/2047 5,000 3,893
Commonwealth Edison Co. 4.000 3/1/2048 9,180 7,435
Commonwealth Edison Co. 3.850 3/15/2052 3,365 2,583
Consolidated Edison Co. of New York Inc. 5.850 3/15/2036 9,500 10,151
Consolidated Edison Co. of New York Inc. 6.300 8/15/2037 45,000 49,742
Consolidated Edison Co. of New York Inc. 4.450 3/15/2044 4,000 3,528
Consolidated Edison Co. of New York Inc. 4.500 12/1/2045 30,855 27,162
Consolidated Edison Co. of New York Inc. 3.850 6/15/2046 2,752 2,206
Consolidated Edison Co. of New York Inc. 3.200 12/1/2051 32,238 21,948
Consolidated Edison Co. of New York Inc. 4.625 12/1/2054 14,115 12,147
Consolidated Edison Co. of New York Inc. 4.500 5/15/2058 29,432 24,567
Consumers Energy Co. 4.200 9/1/2052 16,077 13,277
Dominion Energy Inc. 4.600 5/15/2028 20,725 20,936
Dominion Energy Inc. 4.900 8/1/2041 18,362 17,002
Dominion Energy South Carolina Inc. 6.625 2/1/2032 4,832 5,391
Dominion Energy South Carolina Inc. 5.300 5/15/2033 1,446 1,502
Dominion Energy South Carolina Inc. 6.050 1/15/2038 23,085 24,887
Dominion Energy South Carolina Inc. 5.450 2/1/2041 9,627 9,776
Dominion Energy South Carolina Inc. 4.600 6/15/2043 6,830 6,182
Dominion Energy South Carolina Inc. 5.100 6/1/2065 25,065 22,829
DTE Energy Co. 4.950 7/1/2027 17,300 17,522
DTE Energy Co. 5.200 4/1/2030 16,810 17,324
Duke Energy Carolinas LLC 6.000 12/1/2028 7,190 7,577
Duke Energy Carolinas LLC 4.950 1/15/2033 4,851 4,992
Duke Energy Carolinas LLC 6.100 6/1/2037 17,410 18,763
Duke Energy Carolinas LLC 6.050 4/15/2038 4,000 4,336
Duke Energy Carolinas LLC 4.250 12/15/2041 6,375 5,630
Duke Energy Carolinas LLC 4.000 9/30/2042 5,205 4,416
Duke Energy Carolinas LLC 3.700 12/1/2047 17,220 13,223
Duke Energy Carolinas LLC 5.350 1/15/2053 36,625 35,882
Duke Energy Carolinas NC Storm Funding Il
LLC 5.070 1/1/2048 27,745 27,712
Duke Energy Corp. 3.400 6/15/2029 11,420 11,101
Duke Energy Corp. 2.450 6/1/2030 3,655 3,367
Duke Energy Corp. 4.500 8/15/2032 3,825 3,802
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Duke Energy Corp. 4.950 9/15/2035 13,955 13,863
Duke Energy Corp. 3.300 6/15/2041 36,075 27,834
Duke Energy Corp. 4.800 12/15/2045 37,600 33,543
Duke Energy Corp. 3.750 9/1/2046 18,040 13,844
Duke Energy Corp. 4.200 6/15/2049 13,960 11,185
Duke Energy Corp. 3.500 6/15/2051 36,945 26,048
Duke Energy Corp. 5.000 8/15/2052 13,810 12,443
Duke Energy Corp. 5.700 9/15/2055 19,710 19,635
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Duke Energy Florida LLC 3.400 10/1/2046 1,870 1,383

Duke Energy Florida LLC 5.950 11/15/2052 11,095 11,684

Duke Energy Progress LLC 3.400 4/1/2032 38,235 36,097

Duke Energy Progress LLC 5.050 3/15/2035 15,000 15,263

Duke Energy Progress LLC 6.300 4/1/2038 1,625 1,792

Duke Energy Progress LLC 4.100 3/15/2043 6,221 5,293

Duke Energy Progress LLC 4.200 8/15/2045 61,923 52,502

Duke Energy Progress LLC 2.500 8/15/2050 2,455 1,470

Duke Energy Progress LLC 2.900 8/15/2051 2,503 1,603

Duke Energy Progress LLC 4.000 4/1/2052 9,770 7,720

1 Duke Energy Progress NC Storm Funding LLC 2.387 7/1/2039 34,240 29,183
Duke Energy Progress NC Storm Funding LLC 4.890 1/1/2048 28,300 28,261

4 East Ohio Gas Co. 2.000 6/15/2030 13,440 12,095
4 East Ohio Gas Co. 3.000 6/15/2050 19,575 12,656
Emera US Finance LP 3.550 6/15/2026 23,660 23,500

4 Enel Finance International NV 4.125 9/30/2028 9,545 9,522
4 Enel Finance International NV 4.375 9/30/2030 24,890 24,719
4 Enel Finance International NV 5.000 9/30/2035 8,720 8,590
4 Enel Finance International NV 5.750 9/30/2055 39,880 39,095
Entergy Corp. 2.950 9/1/2026 7,085 7,008

Entergy Louisiana LLC 3.120 9/1/2027 10,065 9,924

Evergy Metro Inc. 2.250 6/1/2030 8,520 7,803

Evergy Metro Inc. 4.200 3/15/2048 3,282 2,699
Eversource Energy 3.300 1/15/2028 12,390 12,123
Eversource Energy 5.450 3/1/2028 24,455 25,117
Eversource Energy 5.950 2/1/2029 2,500 2,618
Eversource Energy 4.250 4/1/2029 2,181 2,175
Eversource Energy 1.650 8/15/2030 2,500 2,195
Eversource Energy 3.375 3/1/2032 14,435 13,356

Exelon Corp. 3.350 3/15/2032 32,015 29,910
FirstEnergy Corp. 2.650 3/1/2030 3,655 3,393
FirstEnergy Corp. 2.250 9/1/2030 11,799 10,607
FirstEnergy Corp. 4.850 7/15/2047 3,185 2,819
FirstEnergy Corp. 3.400 3/1/2050 1,870 1,303

4 FirstEnergy Pennsylvania Electric Co. 5.150 3/30/2026 915 918
4 FirstEnergy Pennsylvania Electric Co. 5.200 4/1/2028 1,915 1,957
4 FirstEnergy Pennsylvania Electric Co. 4.300 1/15/2029 6,851 6,850
Florida Power & Light Co. 6.200 6/1/2036 12,452 13,511

Florida Power & Light Co. 5.690 3/1/2040 3,254 3,432

Florida Power & Light Co. 5.250 2/1/2041 29,745 29,855

Florida Power & Light Co. 4.125 2/1/2042 20,000 17,432

Florida Power & Light Co. 3.700 12/1/2047 18,970 14,792

Fortis Inc. 3.055 10/4/2026 44,365 43,862

Georgia Power Co. 4.850 3/15/2031 11,510 11,814

Georgia Power Co. 4.700 5/15/2032 30,600 31,000

Georgia Power Co. 4.950 5/17/2033 20,850 21,266

Georgia Power Co. 5.250 3/15/2034 12,965 13,370

Georgia Power Co. 5.200 3/15/2035 23,590 24,196

Georgia Power Co. 4.750 9/1/2040 34,725 33,147

Georgia Power Co. 4.300 3/15/2042 32,262 28,482

Georgia Power Co. 3.700 1/30/2050 9,335 7,117

111/290



EDINETOOOO
O00DOo0ooOo0oooo00oooooOo(E33990)
Ooooooooooooooooooad

Georgia Power Co. 5.125 5/15/2052 31,780 30,324
Indiana Michigan Power Co. 4.250 8/15/2048 14,590 11,870
Jersey Central Power & Light Co. 5.100 1/15/2035 17,080 17,318
Johnsonville Aeroderivative Combustion

Turbine Generation LLC 5.078 10/1/2054 17,611 16,951
KeySpan Gas East Corp. 2.742 8/15/2026 37,580 37,095
KeySpan Gas East Corp. 5.819 4/1/2041 5,060 5,017
Massachusetts Electric Co. 1.729 11/24/2030 990 862
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MidAmerican Energy Co. 5.750 11/1/2035 9,925 10,611
MidAmerican Energy Co. 4.400 10/15/2044 1,110 974
MidAmerican Energy Co. 4.250 5/1/2046 14,675 12,508
MidAmerican Energy Co. 4.250 7/15/2049 1,100 920
MidAmerican Energy Co. 3.150 4/15/2050 37,370 25,743

4 Mid-Atlantic Interstate Transmission LLC 4.100 5/15/2028 3,400 3,396
Mississippi Power Co. 4.250 3/15/2042 5,919 5,155

4 Monongahela Power Co. 5.400 12/15/2043 4,320 4,275
Nevada Power Co. 3.125 8/1/2050 15,175 10,028

4 Niagara Mohawk Power Corp. 4.278 12/15/2028 37,780 37,775
4 Niagara Mohawk Power Corp. 4.647 10/3/2030 2,500 2,513
NiSource Inc. 5.250 3/30/2028 19,598 20,102
NiSource Inc. 5.250 2/15/2043 13,546 13,147
NiSource Inc. 4.800 2/15/2044 9,995 9,092
NiSource Inc. 5.000 6/15/2052 22,475 20,281
NiSource Inc. 5.850 4/1/2055 7,275 7,390
Northern States Power Co. 2.250 4/1/2031 4,915 4,455

1,4,6 Oglethorpe Power Corp. 6.191 1/1/2031 26,640 27,975
Oglethorpe Power Corp. 5.950 11/1/2039 5,145 5,401
Oglethorpe Power Corp. 4.550 6/1/2044 1,835 1,566
Oglethorpe Power Corp. 4.250 4/1/2046 20,029 15,921
Oglethorpe Power Corp. 5.800 6/1/2054 4,625 4,608

4 Ohio Edison Co. 4.950 12/15/2029 5,915 6,047
Oklahoma Gas & Electric Co. 6.500 4/15/2028 10,000 10,426

Oncor Electric Delivery Co. LLC 4.150 6/1/2032 7,625 7,452

Oncor Electric Delivery Co. LLC 4.550 9/15/2032 27,670 27,650

Oncor Electric Delivery Co. LLC 5.250 9/30/2040 11,325 11,335

Oncor Electric Delivery Co. LLC 4.550 12/1/2041 3,275 2,975

Oncor Electric Delivery Co. LLC 2.700 11/15/2051 23,765 14,547

Oncor Electric Delivery Co. LLC 4.600 6/1/2052 26,785 22,873

Oncor Electric Delivery Co. LLC 4.950 9/15/2052 13,940 12,712

Pacific Gas & Electric Co. 6.950 3/15/2034 17,510 19,412

Pacific Gas & Electric Co. 5.800 5/15/2034 3,965 4,110

Pacific Gas & Electric Co. 4.750 2/15/2044 7,611 6,515

Pacific Gas & Electric Co. 4.950 7/1/2050 5,238 4,513

Pacific Gas & Electric Co. 6.750 1/15/2053 6,440 6,938

PECO Energy Co. 4.600 5/15/2052 16,875 14,929

1 PG&E Energy Recovery Funding LLC 2.280 1/15/2038 3,573 2,936
1 PG&E Energy Recovery Funding LLC 2.822 7/15/2048 16,435 11,880
1 PG&E Wildfire Recovery Funding LLC 4.451 12/1/2049 10,355 9,249
PG&E Wildfire Recovery Funding LLC 5.212 12/1/2049 26,060 25,263

PG&E Wildfire Recovery Funding LLC 5.099 6/1/2054 23,790 22,468
Piedmont Natural Gas Co. Inc. 5.050 5/15/2052 10,000 9,079

Potomac Electric Power Co. 6.500 11/15/2037 8,000 9,010

Public Service Co. of New Hampshire 5.350 10/1/2033 1,870 1,957

Public Service Co. of Oklahoma 5.450 1/15/2036 28,970 29,597

Public Service Electric & Gas Co. 3.100 3/15/2032 13,910 12,853

Public Service Electric & Gas Co. 5.050 3/1/2035 19,940 20,364

Public Service Electric & Gas Co. 5.500 3/1/2055 13,425 13,497

Public Service Enterprise Group Inc. 5.200 4/1/2029 15,080 15,559

Public Service Enterprise Group Inc. 5.450 4/1/2034 9,680 10,020
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Public Service Enterprise Group Inc. 5.400 3/15/2035 2,200 2,271
Puget Sound Energy Inc. 4.434 11/15/2041 19,880 17,200
San Diego Gas & Electric Co. 1.700 10/1/2030 4,915 4,339
San Diego Gas & Electric Co. 3.750 6/1/2047 5,620 4,313
San Diego Gas & Electric Co. 4.150 5/15/2048 1,505 1,220
San Diego Gas & Electric Co. 3.700 3/15/2052 43,105 31,780
San Diego Gas & Electric Co. 5.350 4/1/2053 22,655 21,781
SCE Recovery Funding LLC 0.861 11/15/2033 6,875 6,094
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( ) ( )
SCE Recovery Funding LLC 1.942 5/15/2040 3,915 3,046
SCE Recovery Funding LLC 2.510 11/15/2043 3,545 2,436
Sempra 3.700 4/1/2029 5,190 5,091
Sempra 3.800 2/1/2038 20,000 17,117
Sempra 6.000 10/15/2039 21,184 22,056
Southern California Edison Co. 5.150 6/1/2029 28,620 29,114
Southern California Edison Co. 5.450 6/1/2031 9,980 10,271
Southern California Edison Co. 5.450 3/1/2035 21,605 21,853
Southern California Edison Co. 5.750 4/1/2035 5,000 5,150
Southern California Edison Co. 5.350 7/15/2035 3,395 3,398
Southern California Edison Co. 6.050 3/15/2039 3,995 4,116
Southern California Edison Co. 4.500 9/1/2040 5,150 4,554
Southern California Edison Co. 4.050 3/15/2042 17,788 14,311
Southern California Edison Co. 3.900 3/15/2043 8,782 6,866
Southern California Edison Co. 4.650 10/1/2043 7,504 6,408
Southern California Edison Co. 3.600 2/1/2045 8,160 5,944
Southern California Edison Co. 4.000 4/1/2047 3,675 2,774
Southern California Edison Co. 4.875 3/1/2049 3,085 2,622
Southern California Edison Co. 3.650 2/1/2050 25,325 17,723
Southern California Edison Co. 5.700 3/1/2053 2,706 2,544
Southern California Edison Co. 5.875 12/1/2053 7,747 7,487
Southern California Edison Co. 6.200 9/15/2055 20,655 20,894
Southern California Gas Co. 6.350 11/15/2052 14,830 16,214
Southern Co. 4.400 7/1/2046 25,160 21,426
Southern Co. Gas Capital Corp. 5.750 9/15/2033 4,235 4,487
Southern Co. Gas Capital Corp. 5.100 9/15/2035 4,740 4,753
Southwest Gas Corp. 2.200 6/15/2030 9,465 8,599
Southwestern Electric Power Co. 2.750 10/1/2026 15,000 14,792
Southwestern Electric Power Co. 6.200 3/15/2040 9,800 10,368
Southwestern Public Service Co. 3.700 8/15/2047 3,790 2,860
Tampa Electric Co. 4.900 3/1/2029 7,195 7,359
Texas Electric Market Stabilization
Funding N LLC 4.966 2/1/2044 39,050 38,619
Texas Electric Market Stabilization
Funding N LLC 5.057 8/1/2048 18,750 17,855
Texas Electric Market Stabilization
Funding N LLC 5.167 2/1/2052 17,590 16,865
Trans-Allegheny Interstate Line Co. 5.000 1/15/2031 5,830 5,979
Tucson Electric Power Co. 5.500 4/15/2053 6,980 6,774
Tucson Electric Power Co. 5.900 4/15/2055 5,310 5,426
Union Electric Co. 4.000 4/1/2048 14,942 11,974
Union Electric Co. 3.900 4/1/2052 13,335 10,434
Virginia Electric & Power Co. 3.500 3/15/2027 40,765 40,454
Virginia Electric & Power Co. 5.150 3/15/2035 8,530 8,680
Virginia Electric & Power Co. 4.900 9/15/2035 12,905 12,837
Virginia Electric & Power Co. 6.000 5/15/2037 9,435 10,131
Virginia Electric & Power Co. 5.650 3/15/2055 8,375 8,417
Virginia Electric & Power Co. 5.600 9/15/2055 28,470 28,384
Wisconsin Electric Power Co. 5.700 12/1/2036 13,825 14,903
3,274,743
( $22,627,567) 21,541,779

0.6 )
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A D B B B

Government of Bermuda
Government of Bermuda
Kingdom of Saudi Arabia
Kingdom of Saudi Arabia
Kingdom of Saudi Arabia
OMERS Finance Trust
Republic of Chile

2.375
3.375
5.375
5.000
5.750
4.000
2.550

116/290

8/20/2030
8/20/2050
1/13/2031
1/18/2053
1/16/2054
4/20/2028
7/27/2033

18,405
7,115
20,450
8,699
6,609
17,930
37,110

16,725
5,007
21,459
7,858
6,636
18,000
31,907



EDINETOOOO
O00DOo0ooOo0oooo00oooooOo(E33990)
Ooooooooooooooooooad

( ) ( )
Republic of Chile 3.500 1/31/2034 19,975 18,301
Republic of Chile 3.500 4/15/2053 22,895 16,442
State of Israel 5.375 3/12/2029 31,735 32,576
State of Israel 5.500 3/12/2034 18,085 18,555
State of Israel 5.750 3/12/2054 57,000 53,951
United Mexican States 6.338 5/4/2053 8,080 7,873
United Mexican States 6.400 5/7/2054 15,851 15,511
( $286,460) 270,801
B.1 )

Alabama Federal Aid Highway Finance

Authority Government Fund/Grant Revenue 2.650 9/1/2037 1,500 1,234
Bay Area Toll Authority Highway Revenue 6.263 4/1/2049 4,670 4,935
Bay Area Toll Authority Highway Revenue 7.043 4/1/2050 24,800 28,492
Broward County FL Airport System Port,

Airport & Marina Revenue 3.477 10/1/2043 10,070 8,625
California GO 7.500 4/1/2034 5,845 6,858
California GO 7.300 10/1/2039 38,580 45,136
California GO 5.875 10/1/2041 26,725 27,867
California Health Facilities Financing

Authority Intergovernmental Agreement

Revenue 4.190 6/1/2037 6,305 5,953
California State University College &

University Revenue 2.719 11/1/2052 7,175 4,833
California State University College &

University Revenue 2.939 11/1/2052 15,330 10,377
Chicago Transit Authority Sales &

Transfer Tax Receipts Sales Tax Revenue 6.899 12/1/2040 56,557 63,190
Chicago Transit Authority Sales &

Transfer Tax Receipts Sales Tax Revenue 6.899 12/1/2040 28,903 32,293
Chicago Transit Authority Sales Tax

Receipts Fund Sales Tax Revenue 6.200 12/1/2040 2,290 2,412
Commonwealth of Massachusetts Special

Obligation Revenue 4.110 7/15/2031 3,999 4,003
Dallas Fort Worth International Airport

Port, Airport & Marina Revenue 3.089 11/1/2040 7,770 6,352
Dallas Fort Worth International Airport

Port, Airport & Marina Revenue 2.843 11/1/2046 10,280 7,499
Dallas Fort Worth International Airport

Port, Airport & Marina Revenue 4.087 11/1/2051 4,680 3,894
Dallas Fort Worth International Airport

Port, Airport & Marina Revenue 4.507 11/1/2051 18,505 16,255
Duke University College & University

Revenue 5.850 4/1/2037 62,165 68,281
Foothill-Eastern Transportation Corridor

Agency Highway Revenue 3.924 1/15/2053 11,260 8,677
Georgia Municipal Electric Authority

Electric Power & Light Revenue 6.637 4/1/2057 68,501 75,071
Golden State Tobacco Securitization Corp.

Tobacco Settlement Funded Revenue 2.746 6/1/2034 2,375 2,107
Golden State Tobacco Securitization Corp.

Tobacco Settlement Funded Revenue 3.293 6/1/2042 4,595 3,596
Golden State Tobacco Securitization Corp.

Tobacco Settlement Funded Revenue 3.000 6/1/2046 7,010 6,268
Grand Parkway Transportation Corp.

Highway Revenue 3.236 10/1/2052 50,000 35,231
Houston TX GO 6.290 3/1/2032 10,225 10,891
Illinois GO 5.100 6/1/2033 247,297 251,572
Illinois State Toll Highway Authority

Highway Revenue 6.184 1/1/2034 16,525 17,694
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JobsOhio Beverage System Economic

Development Revenue 4.433 1/1/2033 10,225 10,274
JobsOhio Beverage System Miscellaneous

Revenue 2.833 1/1/2038 5,335 4,459
Kansas Development Finance Authority

Appropriations Revenue 4.927 4/15/2045 38,405 38,014
Kansas Development Finance Authority

Appropriations Revenue 2.774 5/1/2051 15,160 10,780

Louisiana Local Government Environmental

Facilities & Community Development

Authority Intergovernmental Agreement

Revenue (Louisiana Utilities

Restoration Corp. Project) 5.198 12/1/2039 18,170 18,770
Louisville & Jefferson County

Metropolitan Sewer District Sewer

Revenue 6.250 5/15/2043 11,000 11,595
Maryland Economic Development Corp.

Intergovernmental Agreement Revenue 5.433 5/31/2056 10,555 10,225
Massachusetts School Building Authority

Sales Tax Revenue 5.715 8/15/2039 15,000 15,713

Metropolitan Transportation Authority
Dedicated Tax Fund Miscellaneous Taxes

Revenue 7.336 11/15/2039 2,135 2,551
Metropolitan Transportation Authority

Transit Revenue 6.200 11/15/2026 985 995
Metropolitan Transportation Authority

Transit Revenue 6.814 11/15/2040 17,705 19,645
Metropolitan Transportation Authority

Transit Revenue 5.175 11/15/2049 2,955 2,727
Michigan Finance Authority Health,

Hospital, Nursing Home Revenue 3.084 12/1/2034 11,385 10,380
New Jersey Rutgers State University

College & University Revenue 3.270 5/1/2043 9,215 7,551
New Jersey Turnpike Authority Highway

Revenue 7.414 1/1/2040 28,975 34,992
New York NY GO 4.610 9/1/2037 25,165 24,744
New York NY GO 5.094 10/1/2049 16,240 15,523
New York NY GO 5.114 10/1/2054 7,665 7,324
New York NY GO 5.935 2/1/2055 4,085 4,379
North Texas Tollway Authority Highway

Revenue 6.718 1/1/2049 15,100 16,820
Oregon School Boards Association GO 4.759 6/30/2028 6,178 6,233
Oregon State University College &

University Revenue 3.424 3/1/2060 31,000 21,989
Philadelphia Authority for Industrial

Development Miscellaneous Revenue 6.550 10/15/2028 64,830 68,843
Port Authority of New York & New Jersey

Port, Airport & Marina Revenue 5.647 11/1/2040 35 37
Port Authority of New York & New Jersey

Port, Airport & Marina Revenue 5.072 7/15/2053 34,450 33,138
Port Authority of New York & New Jersey

Port, Airport & Marina Revenue 3.175 7/15/2060 16,940 11,099
Port Authority of New York & New Jersey

Port, Airport & Marina Revenue 4.458 10/1/2062 53,000 45,234
Port Authority of New York & New Jersey

Port, Airport & Marina Revenue 4.810 10/15/2065 10,910 9,940
Regents of the University of California

Medical Center Pooled Health, Hospital,

Nursing Home Revenue 4.132 5/15/2032 17,270 17,085
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Regents of the University of California

Medical Center Pooled Health, Hospital,

Nursing Home Revenue 6.548 5/15/2048 10,665 11,499
Regents of the University of California

Medical Center Pooled Health, Hospital,

Nursing Home Revenue 6.583 5/15/2049 15,790 17,031
Regents of the University of California

Medical Center Pooled Health, Hospital,

Nursing Home Revenue 3.006 5/15/2050 14,850 9,824
Regents of the University of California

Medical Center Pooled Health, Hospital,

Nursing Home Revenue 4.563 5/15/2053 45,480 39,307
Regents of the University of California

Medical Center Pooled Health, Hospital,

Nursing Home Revenue 3.256 5/15/2060 27,700 17,778
Riverside CA General Fund Revenue 3.857 6/1/2045 12,905 11,279
Riverside County CA Appropriations

Revenue 3.818 2/15/2038 9,875 9,337
Sales Tax Securitization Corp.

Intergovernmental Agreement Revenue 3.238 1/1/2042 20,635 17,118
State Board of Administration Finance

Corp. Miscellaneous Revenue 1.705 7/1/2027 33,175 31,942
Texas Department of Transportation State

Highway Fund Fuel Sales Tax Revenue 5.178 4/1/2030 7,275 7,424
Texas Natural Gas Securitization Finance

Corp. 5.102 4/1/2035 12,181 12,550
Texas Natural Gas Securitization Finance

Corp. 5.169 4/1/2041 10,206 10,397
University of California College &

University Revenue 1.316 5/15/2027 7,795 7,509
University of California College &

University Revenue 3.931 5/15/2045 18,275 16,779
University of Michigan College &

University Revenue 2.562 4/1/2050 17,168 10,900
University of Michigan College &

University Revenue 3.504 4/1/2052 14,470 10,903
University of Minnesota College &

University Revenue 4.048 4/1/2052 26,315 21,511
Wisconsin Appropriations Revenue 3.954 5/1/2036 20,825 19,682

( $1,646,660) 1,523,425

@37.5 )

0.5 )
T-Mobile US Inc. 1,038,372 248,566
1.8 )

Industria de Diseno Textil SA 4,564,691 252,628
Darden Restaurants Inc. 1,201,040 228,630
Tractor Supply Co. 3,461,624 196,862
Dick"s Sporting Goods Inc. 837,624 186,137
864,257

G.1 )

Unilever plc ADR 5,518,583 327,142
Archer-Daniels-Midland Co. 5,043,426 301,294
Philip Morris International Inc. 1,672,997 271,360
Keurig Dr Pepper Inc. 7,663,597 195,498
Pernod Ricard SA 1,730,982 170,416
Constellation Brands Inc. Class A 1,055,105 142,091
Kenvue Inc. 7,997,891 129,806

1,537,607
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( )
@5 )
ConocoPhillips 4,819,808 455,906
EQT Corp. 6,720,717 365,808
Coterra Energy Inc. 10,979,275 259,660
Targa Resources Corp. 1,418,206 237,606
Williams Cos. Inc. 3,577,679 226,646
Marathon Petroleum Corp. 968,849 186,736
1,732,362
8.2 )
Bank of America Corp. 12,586,771 649,352
JPMorgan Chase & Co. 1,742,074 549,502
American International Group Inc. 4,313,897 338,814
Morgan Stanley 2,060,797 327,584
M&T Bank Corp. 1,458,678 288,264
Regions Financial Corp. 9,923,061 261,671
Marsh & McLennan Cos. Inc. 1,160,733 233,923
CME Group Inc. 705,702 190,674
MetLife Inc. 2,270,158 186,993
Raymond James Financial Inc. 1,047,011 180,714
PNC Financial Services Group Inc. 881,025 177,024
Equitable Holdings Inc. 3,426,316 173,988
Nasdag Inc. 1,851,605 163,775
Ares Management Corp. Class A 785,091 125,528
TPG Inc. 2,004,650 115,167
Progressive Corp. 236,753 58,466
4,021,439
(6.1 )
Johnson & Johnson 2,899,782 537,677
Merck & Co. Inc. 5,856,234 491,514
UnitedHealth Group Inc. 1,373,793 474,371
Gilead Sciences Inc. 2,612,475 289,985
Pfizer Inc. 9,704,034 247,259
Elevance Health Inc. 752,769 243,235
AstraZeneca plc ADR 2,602,613 199,672
Roche Holding AG 540,605 180,012
Becton Dickinson & Co. 957,014 179,124
CVS Health Corp. 1,254,207 94,555
Cardinal Health Inc. 333,900 52,409
2,989,813
“4.1)
PACCAR Inc. 3,033,993 298,302
L3Harris Technologies Inc. 974,520 297,628
Honeywell International Inc. 1,293,971 272,381
Emerson Electric Co. 2,019,647 264,937
Ferguson Enterprises Inc. 846,607 190,131
Northrop Grumman Corp. 309,387 188,516
IDEX Corp. 1,133,388 184,470
Johnson Controls International plc 1,651,492 181,582
Automatic Data Processing Inc. 509,344 149,492
2,027,439
4.2 )
Broadcom Inc. 2,454,192 809,662
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Cisco Systems Inc. 5,215,602 356,851
NXP Semiconductors NV 1,168,523 266,108
TE Connectivity plc 1,118,001 245,435
NetApp Inc. 1,674,258 198,333
Accenture plc Class A 684,087 168,696

2,045,085
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( )
1.5 )
Freeport-McMoRan Inc. 6,522,136 255,798
PPG Industries Inc. 2,325,369 244,420
Avery Dennison Corp. 1,394,050 226,073
Barrick Mining Corp. 108,887 3,568
729,859
1.3 )
Crown Castle Inc. 2,881,298 278,017
Weyerhaeuser Co. 7,345,944 182,106
Gaming & Leisure Properties Inc. 3,727,657 173,746
633,869
G.2)
Sempra 3,709,170 333,751
Dominion Energy Inc. 5,104,144 312,220
American Electric Power Co. Inc. 2,561,004 288,113
PPL Corp. 7,617,053 283,050
WEC Energy Group Inc. 1,608,683 184,339
Atmos Energy Corp. 881,283 150,479
1,551,952
( $13,818,844) 18,382,248
0.8 )
0.0 )
Vanguard Market Liquidity Fund 4.180 64 6
( )
0.8 )
Bank of America Securities, LLC
(2025 30 $35,004
2027 12 2055
2.000 7.000 (
$35,700) ) 4.220 10/1/2025 35,000 35,000
Bank of America Securities, LLC
(2025 30 $35,004
2031 20 2060 15
2.500 7.000 (
$35,700) ) 4.210 10/1/2025 35,000 35,000
Bank of America Securities, LLC
(2025 30 $35,004
2025 11 30 2052 15
0.000 4.875 (
$35,700) ) 4.210 10/1/2025 35,000 35,000
Deutsche Bank Securities, Inc.
(2025 30 $20,002
2025 10 0.000 (
$20,400) ) 4.210 10/1/2025 20,000 20,000
HSBC Bank USA
(2025 30 $200 2034
2054 10
4.000 6.000 (
$204) ) 4.220 10/1/2025 200 200
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( ) )
HSBC Bank USA
(2025 30 $47,806
2031 31 4.125 (
$48,756) ) 4.210 10/1/2025 47,800 47,800
JP Morgan Securities, LLC
(2025 30 $35,004
2029 31 2030 15
1.500 3.125 (
$35,700) ) 4.200 10/1/2025 35,000 35,000
JP Morgan Securities, LLC
(2025 30 $45,005
2029 12 31 3.875 (
$45,900) ) 4.200 10/1/2025 45,000 45,000
Natixis SA
(2025 30 $200 2040
13 2.150
( $205) ) 4.200 10/1/2025 200 200
NatWest Markets plc
(2025 30 $25,003
2027 30 3.500 (
$25,500) ) 4.200 10/1/2025 25,000 25,000
Nomura International plc
(2025 30 $16,402
2028 31 2053 15
0.000 4.375
( $16,728) ) 4.200 10/1/2025 16,400 16,400
Nomura International plc
(2025 30 $50,006
2027 10 31 2045 15
2.375 4.250 (
$51,000) ) 4.200 10/1/2025 50,000 50,000
RBC Capital Markets LLC
(2025 30 $48,606
2027 10 15 2051 11 15
1.250 3.875 (
$49,572) ) 4.210 10/1/2025 48,600 48,600
Societe Generale
(2025 30 $100 2042
15 3.375 (
$102) ) 4.200 10/1/2025 100 100
393,300
( $393,302) 393,306
(99.4 ) ( $45,400,901) 48,720,180
0.6 ) 303,362
(100 ) 49,023,542
(7,532,957 )
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7,051,916 14.4

National Public

American Depositary Receipt
Designated Activity Company
General Obligation Bond
Real Estate Investment Trust
Real Estate Mortgage Investment Conduits
30 Day Average Secured Overnight Financing Rate

CME Term Secured Overnight Financing Rate 1-Month

1
2 2008
3
4 1933 144A
2025 30
5
6
7
8
9
Finance Guarantee Corp
10
ADR
DAC
GO
REIT
REMICS
SOFR30A 30
TSFRIM  CME
UMBS

Uniform Mortgage-Backed Securities

2025 12 727 79,385 (6)
« )
1
C () « ) )
Bank of America Corp. 5/11/2026 CITNA 5 (4.176)

CITNA-Citibank,

N.A.
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2024 30
SEC
N PORT N
PORT SEC www.sec.gov
12.6
10.7
United States Treasury Note/Bond 4.250 12/31/25 110,000 110,498
United States Treasury Note/Bond 4.500 7/15/26 2,860 2,900
United States Treasury Note/Bond 4.375 7/31/26 334,010 338,029
United States Treasury Note/Bond 3.750 8/31/26 334,070 334,539
United States Treasury Note/Bond 1.250 12/31/26 823 781
United States Treasury Note/Bond 4.125 2/15/27 248,540 251,414
United States Treasury Note/Bond 4.250 3/15/27 145,449 147,699
United States Treasury Note/Bond 2.500 3/31/27 21,240 20,696
United States Treasury Note/Bond 2.750 4/30/27 42,750 41,868
United States Treasury Note/Bond 4.500 5/15/27 171,890 175,758
United States Treasury Note/Bond 4.375 7/15/27 181,281 185,076
United States Treasury Note/Bond 2.750 7/31/27 13,431 13,131
United States Treasury Note/Bond 3.750 8/15/27 155,010 155,737
United States Treasury Note/Bond 3.125 8/31/27 29,986 29,616
United States Treasury Note/Bond 4.125 9/30/27 11,500 11,683
United States Treasury Note/Bond 4.125 10/31/27 20,000 20,319
United States Treasury Note/Bond 3.875 11/30/27 15,520 15,656
United States Treasury Note/Bond 3.875 12/31/27 27.964 28,226
United States Treasury Note/Bond 4.000 2/29/28 28,601 28,994
United States Treasury Note/Bond 3.625 3/31/28 26,615 26,669
United States Treasury Note/Bond 3.625 5/31/28 12,580 12,600
United States Treasury Note/Bond 4.000 6/30/28 6,686 6,786
United States Treasury Note/Bond 4.125 7/31/28 107,567 109,668
United States Treasury Note/Bond 4.375 8/31/28 90,667 93,288
United States Treasury Note/Bond 4.625 9/30/28 130,336 135,386
United States Treasury Note/Bond 4.375 11/30/28 52,289 53,890
United States Treasury Note/Bond 3.750 12/31/28 150,790 151,827
United States Treasury Note/Bond 4.000 1/31/29 245,134 249,309
United States Treasury Note/Bond 1.875 2/28/29 2,855 2,658
United States Treasury Note/Bond 4.250 2/28/29 240,925 247,626
United States Treasury Note/Bond 4.125 3/31/29 206,218 210,923
United States Treasury Note/Bond 4.625 4/30/29 219,099 228,787
United States Treasury Note/Bond 4.500 5/31/29 71,014 73,854
United States Treasury Note/Bond 4.250 6/30/29 159,390 164,072
United States Treasury Note/Bond 4.000 7/31/29 228,594 232,952
United States Treasury Note/Bond 3.625 8/31/29 49,598 49,753
United States Treasury Note/Bond 3.500 4/30/30 10,160 10,104
United States Treasury Note/Bond 3.750 5/31/30 13,152 13,240
United States Treasury Note/Bond 4.000 7/31/30 20,991 21,401
United States Treasury Note/Bond 4.875 10/31/30 4,037 4,308
United States Treasury Note/Bond 3.750 12/31/30 58,924 59,274

125/290



EDINETOOOO
O00DOo0ooOo0oooo00oooooOo(E33990)

Oooooooooooooooooog
United States Treasury Note/Bond 4.250 2/28/31 7.180 7.425

United States Treasury Note/Bond 4.125 7/31/31 25849 26.572
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United States Treasury Note/Bond

4.500 11/15/33 94,328 99,619
1 United States Treasury Note/Bond 4.000 2/15/34 203,679 207,211
United States Treasury Note/Bond 4.375 5/15/34 335,799 351,697
United States Treasury Note/Bond 3.875 8/15/34 61,072 61,492
United States Treasury Note/Bond 2.000 11/15/41 152,871 112,384
United States Treasury Note/Bond 3.375 8/15/42 51,456 46,431
United States Treasury Note/Bond 4.000 11/15/42 117,907 116,028
United States Treasury Note/Bond 3.875 2/15/43 45,866 44,261
United States Treasury Note/Bond 4.750 11/15/43 47,755 51,523
United States Treasury Note/Bond 4.500 2/15/44 26,384 27,530
United States Treasury Note/Bond 4.625 5/15/44 83,077 88,062
United States Treasury Note/Bond 4.125 8/15/44 12,373 12,276
United States Treasury Note/Bond 3.625 5/15/53 706 642
United States Treasury Note/Bond 4.750 11/15/53 4,770 5,269
United States Treasury Note/Bond 4.250 2/15/54 45,033 45,899
United States Treasury Note/Bond 4.625 5/15/54 55,479 60,178
United States Treasury Note/Bond 4.250 8/15/54 113,697 116,096
5,551,590
0.0
Tennessee Valley Authority 4.625 9/15/60 19,800 19,476
1.6
2,3 Fannie Mae Pool 1.770 1/1/36 20,188 16,252
2,4 Ginnie Mae 5.000 10/15/54 74,017 74,153
2 Ginnie Mae I Pool 6.000 6/15/31 7/15/35 12 12
2 Ginnie Mae 1 Pool 6.500 4/15/32 7/15/38 1,022 1,073
2,3 MBS Pool 2.500 8/1/27 4/1/38 20,107 18,871
2,3 MBS Pool 3.000 6/1/43 5,421 4,999
2,3 UMBS Pool 5.000 8/1/52 7/1/53 46,023 46,145
2,3 UMBS Pool 5.500 3/1/53 2/1/54 357,430 362,167
2,3,4  UMBS Pool 6.000  10/1/53 10/15/54 278,225 284,402
808,074
0.3
2,3 Fannie Mae REMICS 1.250 2/25/28 3,601 3,466
2,3 Fannie Mae REMICS 3.500  4/25/31 11/25/57 47,227 45,846
2,3 Fannie Mae REMICS 3.000  12/25/39 9/25/57 28,763 26,531
2,3 Fannie Mae REMICS 1.500 8/25/41 1,668 1,593
2,3 Fannie Mae REMICS 1.700 6/25/43 443 436
2,3 Fannie Mae REMICS 2.000 6/25/43 6/25/44 3,322 3,169
2,3 Fannie Mae REMICS 2.500 8/25/46 2/25/47 32,009 27,295
2,3 Fannie Mae REMICS 4.000 7/25/53 1,539 1,529
2,3 Freddie Mac REMICS 4.000  12/15/30 2/15/31 2,218 2,222
2,3 Freddie Mac REMICS 3.500  3/15/31 12/15/46 14,766 13,874
2,3 Freddie Mac REMICS 2.000 9/15/31 3,265 3,198
2,3 Freddie Mac REMICS 2500 9/15/32 35 35
2,3 Freddie Mac REMICS 3.000 6/15/44 5/15/46 29,295 27,131
156,325
$6,456,671 6,535,465
2.4

2,5 Aaset Trust Class A Series 2019-1 3.844 5/15/39 865 835

2,5 Affirm Asset Securitization Trust Class A
Series 2021-72 1.170 11/16/26 475 469

2,5 Aligned Data Centers Issuer LLC Class A2
Series 2021-1A 1.937 8/15/46 43,730 41,447
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American Express Credit Account Master
Trust Class A Series 2023-4

Angel Oak Mortgage Trust Class Al Series
2019-5

Angel Oak Mortgage Trust Class Al Series
2019-6

Angel Oak Mortgage Trust Class Al Series
2021-6

5.150

2.593

2.620

1.458
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9/15/30 42,305 44,040
10/25/49 888 867
11/25/59 2,259 2,211

9/25/66 20,132 16,845
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2,5,6 BX Trust Class A Series 2021-ARIA, TSFRIM +

1.014% 6.111 10/15/36 14,465 14,384
2,5 Castlelake Aircraft Structured Trust Class

A Series 2019-1A 3.967 4/15/39 15,444 14,133
2,5 CF Hippolyta Issuer LLC Class Al Series

2020-1 1.690 7/15/60 4,983 4,821
2,5 CF Hippolyta lIssuer LLC Class Al Series

2020-1A 5.970 8/15/62 3,520 3,538
2,5 CF Hippolyta LLC Class Al Series 2021-Al 1.530 3/15/61 38,386 36,062
2,5 DB Master Finance LLC Class A2ll Series

2019-1A 4.021 5/20/49 12,854 12,693
2,5 Domino®s Pizza Master Issuer LLC Class A2l

Series 2021-1A 2.662 4/25/51 16,542 15,240
2,5 Domino*s Pizza Master Issuer LLC Class A2l1

Series 2021-1A 3.151 4/25/51 25,903 23,324
2,5 Enterprise Fleet Financing LLC Class A2

Series 2023-3 6.400 3/20/30 40,938 41,845
2,5 Enterprise Fleet Financing LLC Class A2

Series 2024-1 5.230 3/20/30 19,245 19,429

2,3,6 Fannie Mae Connecticut Avenue Securities
Class 2M2 Series 2016-C03, SOFR30A +

6.014% 11.295 10/25/28 1,462 1,532
2,5 FirstKey Homes Trust Class A Series 2021-

SFR1 1.538 8/17/38 63,988 60,801
2,5 Ford Credit Floorplan Master Owner Trust

Class Al Series 2024-1 5.290 4/15/29 40,670 41,665
2,3 Freddie Mac Multifamily Structured Pass

Through Certificates Class A2 Series K-

1521 2.184 8/25/36 17,210 13,716
2,3 Freddie Mac Multifamily Structured Pass

Through Certificates Class A2 Series K516 5.477 1/25/29 41,561 43,759
2,3 Freddie Mac Multifamily Structured Pass

Through Certificates Class A2 Series K733 3.750 8/25/25 10,021 9,951
2,3 Freddie Mac Multifamily Structured Pass

Through Certificates Class A3 Series K-

1512 3.059 4/25/34 7,200 6,523
2,3 Freddie Mac Multifamily Structured Pass

Through Certificates Class A3 Series K-

1513 2.797 8/25/34 7,552 6,665
2,3 Freddie Mac Seasoned Credit Risk Transfer

Trust Class MA Series 2019-3 3.500 10/25/58 18,783 18,233
2 Ginnie Mae REMICS Class KA Series 2021-215 2 500 10/20/49 62,935 56,500
2 GM Financial Automobile Leasing Trust Class

A3 Series 2024-2 5.390 7/20/27 22,150 22,555
2 GM Financial Automobile Leasing Trust Class

A3 Series 2024-2 5.100 3/16/29 23,030 23,468
2 GM Financial Consumer Automobile

Receivables Trust Class A3 Series 2023-2 4.470 2/16/28 18,225 18,250
2,5 GM Financial Revolving Receivables Trust

Class A Series 2023-2 5.770 8/11/36 31,269 32,997
2,5 GM Financial Revolving Receivables Trust

Class A Series 2024-1 4.980 12/11/36 50,295 51,634
2,5 GMF Floorplan Owner Revolving Trust Class A

Series 2024-2A 5.060 3/15/31 22,795 23,485
2,5 Home Partners of America Trust Class A

Series 2021-2 1.901 12/17/26 31,920 30,168
2 Honda Auto Receivables Owner Trust Class A3

Series 2024-2 5.270 11/20/28 29,595 30,243
2,5 Horizon Aircraft Finance Il Ltd. Class A

Series 2019-1 3.721 7/15/39 6,478 6,091
2,5 Horizon Aircraft Finance 111 Ltd. Class A

Series 2019-2 3.425 11/15/39 7,798 7,096
2,5 MACH 1 Cayman Ltd. Class A Series 2019-1 3.474 10/15/39 6,095 5.669
2,5 MAPS Ltd. Class A Series 2019-1A 4.458 3/15/44 1,683 1,544
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2,5 New Economy Assets Phase 1 Sponsor LLC
Class Al Series 2021-1 1.910 10/20/61 122,825 113,209
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2,5 New Economy Assets Phase 1 Sponsor LLC
Class Bl Series 2021-1 2.410 10/20/61 10,130 9,115
2,5 OneMain Direct Auto Receivables Trust Class
A Series 2021-1A 0.870 7/14/28 12,189 11,952
2,5 Retained Vantage Data Centers Issuer LLC
Class A2A Series 2023-1A 5.000 9/15/48 44,028 43,897
2,5,6 SFAVE Commercial Mortgage Securities Trust
Class A2B Series 2015-5AVE 4.144 1/5/43 22,000 19,364
2,5 SoFi Professional Loan Program Trust Class
AFX Series 2021-B 1.140 2/15/47 11,647 10,246
2,5 Start Il Ltd. Class A Series 2019-1 4.089 3/15/44 7.835 7 561
2,5 Taco Bell Funding LLC Class A2l Series
2021-1A 1.946 8/25/51 20,210 18,940
2,5 Taco Bell Funding LLC Class A2l Series
2021-1A 2.294 8/25/51 36,077 32,407
2,5 Vantage Data Centers Issuer LLC Class A2
Series 2020-1A 1.645 9/15/45 28,188 27,263
2,5 Vantage Data Centers Issuer LLC Class A2
Series 2021-1A 2.165 10/15/46 38,425 36,457
2 Volkswagen Auto Lease Trust Class A3
Series 2024-A 5.210 6/21/27 16,695 16,980
2,5 Wheels Fleet Lease Funding 1 LLC Class A
Series 2023-1A 5.800 4/18/38 42,940 43,260
2,5 Wheels Fleet Lease Funding 1 LLC Class A
Series 2023-2A 6.460 8/18/38 22,705 22,978
2,5 Wheels Fleet Lease Funding 1 LLC Class Al
Series 2024-2A 4.870 6/21/39 19,405 19,579
$1,265,896 1,237,936
42.4
2.9
America Movil SAB de CV 3.625 4722729 25,600 24,786
America Movil SAB de CV 6.125 3/30/40 10,010 10,878
AT&T Inc. 2.750 6/1/31 71,900 64,993
AT&T Inc. 5.400 2/15/34 84,400 88,548
AT&T Inc. 3.500 6/1/41 3,825 3,134
AT&T Inc. 4.300 12/15/42 10,645 9,490
ATET Inc. 3.650 6/1/51 1,686 1,293
Charter Communications Operating LLC /
Charter Communications Operating Capital 3.500 3/1/42 21,136 14,689
Comcast Corp. 4.250 1/15/33 7,560 7,426
Comcast Corp. 4.200 8/15/34 30,155 29,161
Comcast Corp. 4.400 8/15/35 32,657 31,847
Comcast Corp. 3.750 4/1/40 2,300 1,990
Comcast Corp. 3.969 11/1/47 40,576 33,894
Comcast Corp. 4.000 3/1/48 17,415 14,596
Comcast Corp. 3.999 11/1/49 26,848 22,407
Comcast Corp. 2.887 11/1/51 37,513 25,182
Comcast Corp. 2.450 8/15/52 35,080 21,340
Comcast Corp. 4.049 11/1/52 19,891 16,535
Comcast Corp. 5.350 5/15/53 54,022 55,250
Comcast Corp. 2.937 11/1/56 156,916 102,510
Comcast Corp. 2.987 11/1/63 92,954 58,906
5 Cox Communications Inc. 4.800 2/1/35 58,525 55,819
Meta Platforms Inc. 4.950 5/15/33 49,016 51,359
Meta Platforms Inc. 5.600 5/15/53 29,815 32,326
Weta Platforms Inc. 5.400 8/15/54 19,205 20,111
Meta Platforms Inc. 5.750 5/15/63 15,300 16,736
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NBCUniversal Media LLC

4.450 1/15/43 10,245 9,412
NBN Co. Ltd. 1.625 1/8/27 25,935 24,468
NBN Co. Ltd. 2.625 5/5/31 38,645 34,426
NBN Co. Ltd. 2.500 1/8/32 68,983 60,025
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NTT Finance Corp.

1.162 4/3/26 76,700 73,268
NTT Finance Corp. 2.065 4/3/31 9,240 7,971
Omnicom Group Inc. 5.300 11/1/34 13,535 14,064
Ooredoo International Finance Ltd. 2.625 4/8/31 45,300 41,029
Orange SA 9.000 3/1/31 47,066 58,219

Sprint Spectrum Co. LLC / Sprint Spectrum
Co. Il LLC / Sprint Spectrum Co. Il LLC 4.738 9/20/29 5,492 5,481
T-Mobile USA Inc. 2.050 2/15/28 42,480 39,553
T-Mobile USA Inc. 4.200 10/1/29 42,788 42,591
T-Mobile USA Inc. 3.875 4/15/30 73,575 71,550
T-Mobile USA Inc. 2.550 2/15/31 15,310 13,641
T-Mobile USA Inc. 2.250 11/15/31 5,105 4,404
T-Mobile USA Inc. 4.375 4/15/40 17,030 15,704
T-Mobile USA Inc. 3.000 2/15/41 4,964 3,811
T-Mobile USA Inc. 4.500 4/15/50 1,418 1,260
T-Mobile USA Inc. 5.250 6/15/55 37,810 37,606
T-Mobile USA Inc. 3.600 11/15/60 3,825 2,775
Uber Technologies Inc. 4.800 9/15/34 8,340 8,331
Uber Technologies Inc. 5.350 9/15/54 9,575 9,497
Verizon Communications Inc. 2.355 3/15/32 23,109 19,905
Verizon Communications Inc. 4.812 3/15/39 46,984 46,216
Verizon Communications Inc. 3.400 3/22/41 2,500 2,043
Verizon Communications Inc. 3.850 11/1/42 2,400 2,051
Verizon Communications Inc. 2.875 11/20/50 4,045 2,739
Verizon Communications Inc. 3.000 11/20/60 4,193 2,699
Walt Disney Co. 3.500 5/13/40 48,198 41,035
1,510,980

1.5

Amazon.com Inc. 3.600 4/13/32 75,375 72,831
Amazon.com Inc. 2.875 5/12/41 2,100 1,671
Amazon.com Inc. 4.950 12/5/44 15,220 15,804
Amazon.com Inc. 4.050 8/22/47 1,700 1,528
Amazon.com Inc. 3.950 4/13/52 16,465 14,336
Amazon.com Inc. 4.250 8/22/57 32,895 29,733
American Honda Finance Corp. 2.300 9/9/26 17,135 16,591
American Honda Finance Corp. 2.000 3/24/28 34,925 32,505
BMW US Capital LLC 1.250 8/12/26 28,890 27,407
Brown University 2.924 9/1/50 4,745 3,491
ERAC USA Finance LLC 5.000 2/15/29 8,020 8,260
ERAC USA Finance LLC 4.900 5/1/33 45,457 46,276
ERAC USA Finance LLC 5.200 10/30/34 7,610 7,927
ERAC USA Finance LLC 7.000 10/15/37 3,775 4,497
ERAC USA Finance LLC 5.625 3/15/42 31,000 32,903
ERAC USA Finance LLC 5.400 5/1/53 26,850 28,111
Georgetown University 4.315 4/1/49 5,155 4,712
Georgetown University 2.943 4/1/50 7,785 5,562
Georgetown University 5.115 4/1/53 8,906 9,258
Home Depot Inc. 4.850 6/25/31 18,010 18,665
Home Depot Inc. 1.875 9/15/31 8,465 7,289
Home Depot Inc. 3.250 4/15/32 30,653 28,678
Home Depot Inc. 3.300 4/15/40 32,073 26,799
Home Depot Inc. 4.875 2/15/44 5,600 5,566

133/290



EDINETOOOO
O00DOo0ooOo0oooo00oooooOo(E33990)

Ooooooooooooooooooono
Home Depot Inc.

4.400 3/15/45 22,390 20,856
Home Depot Inc. 4.250 4/1/46 18,668 16,980
Home Depot Inc. 4.500 12/6/48 12,020 11,237
Home Depot Inc. 3.125 12/15/49 2,435 1,797
Home Depot Inc. 2.375 3/15/51 2,435 1,528
Home Depot Inc. 2.750 9/15/51 11,970 8,097
Home Depot Inc. 3.625 4/15/52 30,835 24,759
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Home Depot Inc.

4.950 9/15/52 935 933
Home Depot Inc. 5.300 6/25/54 21,861 22,978
Home Depot Inc. 5.400 6/25/64 3,070 3,250
Hyundai Capital America 1.650 9/17/26 36,110 34,242
Johns Hopkins University 4.083 7/1/53 7,145 6,444
Johns Hopkins University 2.813 1/1/60 2,920 1,960
Leland Stanford Junior University 2.413 6/1/50 2,223 1,474
Lowes Cos. Inc. 3.100 5/3/27 100,000 97,512
Lowe"s Cos. Inc. 3.750 4/1/32 6,324 6,034
Lowe"s Cos. Inc. 2.800 9/15/41 3,825 2,808
Massachusetts Institute of Technology 2.989 7/1/50 775 582
Massachusetts Institute of Technology 2.294 7/1/51 1,918 1,227
Northeastern University 2.894 10/1/50 8,570 6,287
Northwestern University 2.640 12/1/50 735 507
President and Fellows of Harvard College 3.745 11/15/52 410 351
Thomas Jefferson University 3.847 11/1/57 5,590 4,328
Trustees of Princeton University 2.516 7/1/50 1,824 1,279
Trustees of Princeton University 4.201 3/1/52 1,968 1,831
Trustees of the University of Pennsylvania 2.396 10/1/50 5,868 3,779
University of Chicago 2.761 4/1/45 9,540 7,601
University of Southern California 2945 10/1/51 1,570 1,140
University of Southern California 4.976 10/1/53 20,625 21,297
Yale University 2.402 4/15/50 1,245 828
764,416
1.9

Anheuser-Busch Cos. LLC / Anheuser-Busch
InBev Worldwide Inc. 4.700 2/1/36 19,960 20,032

Anheuser-Busch Cos. LLC / Anheuser-Busch
InBev Worldwide Inc. 4.900 2/1/46 72,126 71,010
Anheuser-Busch InBev Worldwide Inc. 4.375 4/15/38 18,114 17,440
Anheuser-Busch InBev Worldwide Inc. 5450 1/23/39 825 882
Anheuser-Busch InBev Worldwide Inc. 4.950 1/15/42 41,888 41,870
Anheuser-Busch InBev Worldwide Inc. 5.550 1/23/49 44,482 47,955
Anheuser-Busch InBev Worldwide Inc. 5.800 1/23/59 2,451 2,762
Anheuser-Busch InBev Worldwide Inc. 4.600 6/1/60 9,109 8,634
Archer-Daniels-Midland Co. 4.500 3/15/49 34,425 31,504
BAT Capital Corp. 4.390 8/15/37 4,500 4,093
BAT Capital Corp. 7.079 8/2/43 11,080 12,694
Cargill Inc. 4.760 11/23/45 57,879 55,430
Coca-Cola Consolidated Inc. 5.250 6/1/29 25.303 26,331
Coca-Cola Consolidated Inc. 5.450 6/1/34 13,000 13,700
Conagra Brands Inc. 1.375 11/1/27 4,905 4,488
Danone SA 2.947 11/2/26 68,785 67,041
Diageo Capital plc 2.375 10/24/29 14,420 13,267
Diageo Capital plc 2.000 4/29/30 11,315 10,086
Diageo Finance plc 5.625 10/5/33 14,623 15,757
Kenvue Inc. 5.000 3/22/30 33,735 35,220
Kenvue Inc. 5.100 3/22/43 15,210 15,722
Kenvue Inc. 5.050 3/22/53 16,540 16,966
Keurig Dr Pepper Inc. 5.050 3/15/29 28,690 29,59
lolson Coors Beverage Co. 3.000 7/15/26 50,000 49,098
Philip Morris International Inc. 5 125 11/17/27 34,170 35,181
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Philip Morris International Inc.

5.625 11/717/29 21,285 22,589
Philip Morris International Inc. 5.125 2/15/30 107,883 111,883
Philip Morris International Inc. 5.125 2/13/31 11,665 12,113
Philip Morris International Inc. 5.375 2/15/33 83,514 87,317
Philip Morris International Inc. 5.250 2/13/34 16,435 17,068
Philip Morris International Inc. 4.375 11/15/41 6,383 5,813
Philip Morris International Inc. 4.500 3/20/42 17,272 15,932
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Philip Morris International Inc. 4.125 3/4/43 13,565 11,861

Philip Morris International Inc. 4.875 11/15/43 15,078 14,646

Philip Morris International Inc. 4.250 11/10/44 19,410 17,149

963,130

2.6

5 Aker BP ASA 6.000 6/13/33 17,345 18,177
4,5 Aker BP ASA 5.125 10/1/34 4,945 4,883
BP Capital Markets America Inc. 1.749 8/10/30 23,705 20,681

BP Capital Markets America Inc. 2.721 1/12/32 58,224 51,880

BP Capital Markets America Inc. 4.812 2/13/33 38,735 39,247

BP Capital Markets America Inc. 4.893 9/11/33 39,620 40,308

BP Capital Markets America Inc. 5.227 11/17/34 41,585 43,296

BP Capital Markets America Inc. 2.772 11/10/50 17,760 11,677

BP Capital Markets America Inc. 2.939 6/4/51 32,550 22,104

BP Capital Markets America Inc. 3.001 3/17/52 46,980 32,220

BP Capital Markets America Inc. 3.379 2/8/61 19,795 13,936
Cheniere Energy Partners LP 5.950 6/30/33 19,460 20,594

5 Columbia Pipelines Holding Co. LLC 5.097 10/1/31 7,195 7,258
5 Columbia Pipelines Holding Co. LLC 5.681 1/15/34 4,070 4,198
5 Columbia Pipelines Operating Co. LLC 5.927 8/15/30 11,685 12,377
5 Columbia Pipelines Operating Co. LLC 6.036 11/15/33 3,825 4,089
5 Columbia Pipelines Operating Co. LLC 6.497 8/15/43 39,029 43,430
5 Columbia Pipelines Operating Co. LLC 6.544 11/15/53 825 928
ConocoPhillips Co. 3.758 3/15/42 11,185 9,522

Eastern Gas Transmission & Storage Inc. 3.000 11/15/29 19,580 18,353

Eastern Gas Transmission & Storage Inc. 4.800 11/1/43 14,190 13,182

Eastern Gas Transmission & Storage Inc. 4.600 12/15/44 7,003 6,312

5 EIG Pearl Holdings Sarl 3.545 8/31/36 20,033 17,773
5 EIG Pearl Holdings Sarl 4.387 11/30/46 24,880 20,492
Enbridge Inc. 6.700 11/15/53 10,606 12,303

Energy Transfer LP 6.550 12/1/33 16,575 18,305

Energy Transfer LP 5.550 5/15/34 1,100 1,139

Energy Transfer LP 5.350 5/15/45 4,335 4,128

Energy Transfer LP 6.125 12/15/45 4,200 4,377

Energy Transfer LP 5.300 4/15/47 5,600 5,273

Energy Transfer LP 5.400 10/1/47 16,385 15,602

Energy Transfer LP 5.950 5/15/54 14,405 14,744

5 Eni SpA 5.950 5/15/54 19,305 19,897
Enterprise Products Operating LLC 4.900 5/15/46 5,000 4,778

Equinor ASA 2.875 4/6/25 4,965 4,920

Equinor ASA 3.125 4/6/30 59,622 56,641

Exxon Mobil Corp. 2.610 10/15/30 36,910 34,015

Exxon Mobil Corp. 4.114 3/1/46 10,845 9,666

5 Galaxy Pipeline Assets Bidco Ltd. 2.160 3/31/34 40,627 36,056
5 Galaxy Pipeline Assets Bidco Ltd. 2.940 9/30/40 35,042 29,542
5 Greensaif Pipelines Bidco Sarl 5.853 2/23/36 14,255 14,757
2,5 Greensaif Pipelines Bidco Sarl 6.129 2/23/38 6,563 6,952
2,5 Greensaif Pipelines Bidco Sarl 6.510 2/23/42 27,045 29,177
2,5 Greensaif Pipelines Bidco Sarl 6.103 8/23/42 23,730 24,597
MPLX LP 2.650 8/15/30 5,855 5,269

MPLX LP 5.500 6/1/34 17,645 18,142
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ONEOK Inc.

ONEOK Inc.

ONEOK Inc.

ONEOK Inc.
QatarEnergy

Saudi Arabian 0Oil Co.
Saudi Arabian 0il Co.

Schlumberger Holdings Corp.
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1171728
10/15/31
9/1/33
11/1/54
7/12/41
4/16/29
7/17/34
5/17/28

10,600
19,180

4,500
37,380
23,670
27,885
21,695
20,724

11,082
19,183

4,810
37,185
18,793
26,824
22,300
20,495
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Schlumberger Holdings Corp.
Shell International Finance BV
Shell International Finance BV
Shell International Finance BV
Shell International Finance BV
Shell International Finance BV
Suncor Energy Inc.

Targa Resources Corp.
TotalEnergies Capital SA
TotalEnergies Capital SA
TotalEnergies Capital SA
TotalEnergies Capital SA
TotalEnergies Capital SA
TransCanada PipeLines Ltd.
TransCanada PipeLines Ltd.
Whistler Pipeline LLC

Whistler Pipeline LLC

8
Abu Dhabi Developmental Holding Co. PJSC

Abu Dhabi Developmental Holding Co. PJSC
Abu Dhabi Developmental Holding Co. PJSC

AerCap Ireland Capital DAC / AerCap Global
Aviation Trust
AIB Group plc

Allstate Corp.

Allstate Corp.

Allstate Corp.

American Express Co.

American Express Co.

American Express Co.

American Express Co.

American Express Co.

American International Group Inc.
American International Group Inc.
American International Group Inc.
American International Group Inc.
Ameriprise Financial Inc.
Ameriprise Financial Inc.
Ameriprise Financial Inc.

Aon Corp. / Aon Global Holdings plc
Athene Global Funding

Athene Global Funding

Athene Global Funding

Athene Global Funding

Athene Holding Ltd.

Athene Holding Ltd.

Aviation Capital Group LLC

Banco Santander SA

Banco Santander SA

Banco Santander SA

Bank of America Corp.
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.000
.125
.500
.550
.375
.000
.950
.150
.150
.488
.275
.638
.425
.875
.100
.400
.700

.375
.375
.500

.300
.871
.250
.550
.850
.489
.043
.625
.915
.284
.250
.800
.750
.375
.700
.500
.150
.850
.349
.985
L7117
.583
.125
.250
.950
.849
.365
.749
.559
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11/15/29
5/11/35
3/25/40
8/12/43
5/11/45

11/26/51
12/1/34

3/1/29
4/5/34
4/5/54
9/10/54
4/5/64
9/10/64
1/15/26
4/15/30
9/30/29
9/30/31

5/8/29
10/2/31
5/8/34

1/30/32
3/28/35
3/30/33
5/9/35
8/10/49
10/30/31
5/1/34
7/28/34
4/25/35
7/26/35
5/1/36
7/10/45
4/1/48
6/30/50
12/15/28
5/13/32
5/15/33
5/28/27
7/9/27
8/19/28
1/7/29
1/9/29
1/12/28
4/1/54
9/20/26
3/25/26
7/15/28
12/3/30
4/23/27

12,140
40,575
10,795

2,400
96,925
47,570
13,000

9,835
16,960
12,510
12,425
18,665
16,450
44,505
11,955

6,430

4,820

32,130
32,900
50,695

1,410
5,785
17,610
6,152
4,153
9,945
66,296
825
1,100
4,500
8,338
9,065
13,990
6,125
7,333
14,270
24,095
13,420
30,160
700
42,315
25,540
5,630
1,100
23,950
48,600
30,200
10,200
41,870

12,532
39,360
11,493
2,265
88,031
33,241
14,006
10,480
17,647
12,934
12,453
19,488
16,546
44,696
11,757
6,566
4,989
1,366,353

33,469
32,716
53,817

1,271
6,099
18,363
6,561
3,402
10,989
67,963
863
1,174
4,686
9,295
8,660
13,258
5,487
7,764
14,391
25,096
13,024
30,815
636
39,104
26,438
5,556
1,170
22,685
46,720
30,907
9,009
41,363
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Bank of America Corp. 3.503 7/21/28 35,495 34,837
Bank of America Corp. 3.419 12/20/28 48,603 47,296
Bank of America Corp. 5.202 4/25/29 4,500 4,627
Bank of America Corp. 4.271 7/23/29 72,640 72,426
Bank of America Corp. 3.974 2/7/30 69,430 68,192
Bank of America Corp. 3.194 7/23/30 33,250 31,481
Bank of America Corp. 2.496 2 13 31 99,085 89,737
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Bank of America Corp.

2.687 4/22/32 31,625 28,197
Bank of America Corp. 2.572 10/20/32 21,500 18,844
Bank of America Corp. 5.015 7/22/33 3,915 4,015
Bank of America Corp. 5.872 9/15/34 5,105 5,510
Bank of America Corp. 6.110 1/29/37 30,000 33,148
Bank of America Corp. 3.846 3/8/37 50,484 46,625
Bank of America Corp. 5.875 217142 8,770 9,796
Bank of America Corp. 3.311 4/22/42 25,000 20,336
Bank of America Corp. 5.000 1/21/44 24,180 24,599
Bank of America Corp. 3.946 1/23/49 5,290 4,514
Bank of America Corp. 4.330 3/15/50 48,915 44,363
Bank of America Corp. 2.972 7/21/52 29,030 20,617
Bank of New York Mellon Corp. 5.148 5/22/26 17,505 17,572
Bank of New York Mellon Corp. 5.834 10/25/33 24,651 26,698
Bank of New York Mellon Corp. 4.706 2/1/34 14,775 14,855
Bank of New York Mellon Corp. 4.967 4/26/34 32,713 33,492
Bank of New York Mellon Corp. 5.188 3/14/35 035 971
Bank of Nova Scotia 2.700 8/3/26 60,225 58,716
Bank of Nova Scotia 5.350 12/7/26 52,930 54,262
Bank of Nova Scotia 1.950 2/2/21 12,170 11,583
Banque Federative du Credit Mutuel SA 1.604 10/4/26 33,875 32,130
Barclays plc 2.852 5/7/26 9,735 9,608
Barclays plc 3.330 11/24/42 7,760 5,967
BlackRock Funding Inc. 5.250 3/14/54 17,560 18,177
BlackRock Funding Inc. 5.350 1/8/55 15,860 16,670
BlackRock Inc. 2.100 2/25/32 20,194 17,442
BlackRock Inc. 4.750 5/25/33 37,605 38,691
Blackstone Holdings Finance Co. LLC 2.550 3/30/32 19,945 17,325
BNP Paribas SA 1.323 1/13/27 20,420 19,567
BNP Paribas SA 3.500 11/16/27 74,220 72,359
BNP Paribas SA 2.501 1/20/28 58,145 55,787
BNP Paribas SA 5.335 6/12/29 20,000 20,507
BNP Paribas SA 3.132 1/20/33 1,545 1,380
BNP Paribas SA 5.894 12/5/34 36,990 39,965
BPCE SA 2.045 10/19/27 24,910 23,619
BPCE SA 3.500 10/23/27 64,900 62,865
BPCE SA 5.281 5/30/29 7,710 7,951
BPCE SA 2.700 10/1/29 48,550 44,668
BPCE SA 7.003 10/19/34 825 925
BPCE SA 5.936 5/30/35 8,555 8,960
Brighthouse Financial Global Funding 1.750 1/13/25 16,695 16,513
Brighthouse Financial Global Funding 1.550 5/24/26 37,050 35,264
Brighthouse Financial Global Funding 2.000 6/28/28 27,235 24,594
Brighthouse Financial Global Funding 5650 6/10/29 33,368 34,489
Canadian Imperial Bank of Commerce 5 237 6/28/27 29,945 30,764
Canadian Imperial Bank of Commerce 4.508 9/11/27 25,435 25,566
Canadian Imperial Bank of Commerce 4.631 9/11/30 30,090 30,293
Capital One Financial Corp. 7.149 10/29/27 14,255 15,024
Capital One Financial Corp. 6.312 6/8/29 3,831 4,033
Capital One Financial Corp. 5.700 2/1/30 7,310 7,575
Capital One Financial Corp. 7.624 10/30/31 6,325 7,191
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Capital One Financial Corp.

5.817 2/1/34 6,750 7,026
Capital One Financial Corp. 6.377 6/8/34 59,015 63,767
Capital One Financial Corp. 6.051 2/1/35 48,604 51,468
Capital One Financial Corp. 5.884 7/26/35 5,400 5,651
Charles Schwab Corp. 3.200 3/2/27 14,840 14,504
Charles Schwab Corp. 2.000 3/20/28 32,514 30,271
Chubb INA Holdings LLC 3.350 5/3/26 12,280 12,135
Chubb INA Holdings LLC 4.350 11/3/45 24,795 22,875
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Citibank NA

5.570 4/30/34 22,425 23,920
Citigroup Inc. 1.462 6/9/27 90,770 86,506
Citigroup Inc. 4.125 7/25/28 8,695 8,618
Citigroup Inc. 3.520 10/27/28 33,358 32,559
Citigroup Inc. 5.174 2/13/30 4,500 4,619
Citigroup Inc. 3.878 1/24/39 37,225 33,223
Citigroup Inc. 5.875 1/30/42 7,460 8,192
Citigroup Inc. 2.904 11/3/42 19,070 14,355
Citigroup Inc. 5.300 5/6/44 12,142 12,332
Citizens Financial Group Inc. 5.841 1/23/30 5,170 5,378
CNO Global Funding 1.650 1/6/25 8,460 8,375
CNO Global Funding 5.875 6/4/27 29,098 29,982
CNO Global Funding 2.650 1/6/29 22,195 20,298
Commonwealth Bank of Australia 5.071 9/14/28 35,285 36,731
Commonwealth Bank of Australia 2.688 3/11/31 70,000 61,447
Cooperatieve Rabobank UA 1.106 2/24/27 50,065 47,734
Cooperatieve Rabobank UA 4.655 8/22/28 42,315 42,621
Corebridge Financial Inc. 3.900 4/5/32 24,463 22,939
Corebridge Financial Inc. 6.050 9/15/33 7,560 8,066
Corebridge Financial Inc. 4.350 4/5/42 5,430 4,803
Corebridge Financial Inc. 4.400 4/5/52 6,265 5,359
Corebridge Global Funding 5.750 7/2/26 17,540 17,987
Corebridge Global Funding 5.900 9/19/28 8,200 8,630
Corebridge Global Funding 5.200 1/12/29 21,620 22,213
Corebridge Global Funding 5.200 6/24/29 28,580 29,483
Credit Agricole SA 5.589 7/5/26 39,945 40,848
Credit Agricole SA 4.631 9/11/28 27,255 27,373
Credit Agricole SA 6.316 10/3/29 7,398 7,872
Danske Bank A S 1.621 9/11/26 30,135 29,233
Danske Bank A S 6.259 9/22/26 33,405 33,923
Danske Bank A S 1.549 9/10/27 55,390 52,491
Danske Bank A S 5.705 3/1/30 10,425 10,858
Deutsche Bank AG 6.720 1/18/29 6,705 7,096
Deutsche Bank AG 6.819 11/20/29 13,370 14,379
DNB Bank ASA 1.535 5/25/27 51,450 49,093
DNB Bank ASA 1.605 3/30/28 45,295 42,276
Equitable Financial Life Global Funding 1.400 7/7/25 15,285 14,908
Equitable Financial Life Global Funding 1.300 7/12/26 26,910 25,593
Equitable Financial Life Global Funding 1.700 11/12/26 12,195 11,564
Equitable Financial Life Global Funding 1.400 8/27/27 33,510 30,969
Equitable Financial Life Global Funding 1.800 3/8/28 30,265 27,692
Federation des Caisses Desjardins du Quebec 5.147 11/27/28 33,100 34,577
Federation des Caisses Desjardins du Quebec 5.250 4/26/29 48,480 49,956
Fifth Third Bancorp 4.055 4/25/28 24,480 24,201
Five Corners Funding Trust 111 5.791 2/15/33 26,645 28,568
Five Corners Funding Trust IV 5.997 2/15/53 48,671 53,526
GA Global Funding Trust 4.400 9/23/27 28,900 28,850
GA Global Funding Trust 5.500 1/8/29 14,414 14,946
Goldman Sachs Group Inc. 3.500 11/16/26 28,000 27,578
Goldman Sachs Group Inc. 1.431 3/9/27 17,585 16,825
Goldman Sachs Group Inc. 1.542 9/10/27 43,275 41,018
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Goldman Sachs Group Inc.

3.691 6/5/28 22,025 21,676
Goldman Sachs Group Inc. 3.814 4/23/29 72,755 71,324
Goldman Sachs Group Inc. 4.223 5/1/29 54,990 54,662
Goldman Sachs Group Inc. 3.800 3/15/30 21,120 20,541
Goldman Sachs Group Inc. 2.615 4/22/32 88,650 78,293
Goldman Sachs Group Inc. 2.383 7/21/32 97,372 84,422
Goldman Sachs Group Inc. 2.650 10/21/32 24,510 21,525
Goldman Sachs Group Inc. 3.102 2/24/33 13,209 11,882
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Goldman Sachs

Goldman Sachs

Goldman Sachs

Guardian

Life

HSBC Holdings
HSBC Holdings
HSBC Holdings
HSBC Holdings
HSBC Holdings
HSBC Holdings
HSBC Holdings
HSBC Holdings
HSBC Holdings
HSBC Holdings
HSBC Holdings plc

Gro
Gro
Gro
Glo
plc
plc
plc
plc
plc
plc
plc
plc
plc
plc

up Inc.
up Inc.
up Inc.

bal Funding

Huntington National Bank
ING Groep NV
ING Groep NV
ING Groep NV

Intercontinental

Intercontinental

Intercontinental

Intercontinental

Intercontinental

Intercontinental

Jackson National

Jackson National

JPMorgan
JPMorgan
JPMorgan
JPMorgan
JPMorgan
JPMorgan
JPMorgan
JPMorgan
JPMorgan
JPMorgan
JPMorgan
JPMorgan
JPMorgan
JPMorgan
JPMorgan
JPMorgan
JPMorgan
JPMorgan
JPMorgan

Chase
Chase
Chase
Chase
Chase
Chase
Chase
Chase
Chase
Chase
Chase
Chase
Chase
Chase
Chase
Chase
Chase
Chase

Chase

KBC Group NV
KBC Group NV

RO R0 R0 RO R0 RO Ro R Ro RO Ro Ro Ro R Ro R0 Ro R0 o

Exchange Inc.
Exchange Inc.
Exchange Inc.
Exchange Inc.
Exchange Inc.
Exchange Inc.
Life Global Funding
Life Global Funding
Co.

Co.

Co.

Co.

Co.

Co.

Co.

Co.

Co.

Co.

Co.

Co.

Co.

Co.

Co.

Co.

Co.

Co.

Co.

Liberty Mutual Group Inc.

Liberty Mutual Insurance Co.

Lseg US Fin Corp.
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.250
.210
.800
.250
.887
.041
.597
.013
.390
.583
.357
.625
.804
.500
.100
.552
.950
.726
.335
.350
.850
.650
.000
.950
.000
.750
.550
.300
.950
.250
.851
.069
.452
.012
.702
.953
.580
.350
.109
.600
.400
.157
.625
.950
.964
.109
.796
.324
.500
.500
.297
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2/1/41
4/22/42
7/8/44
5/13/26
8/14/27
3/13/28
5/17/28
9/22/28
1173728
6/19/29
8/18/31
5/17/32
5/24/32
5/2/36
1/14/742
5/17/28
3/29/27
4/1/27
3/19/30
6/15/29
9/15/32
9/15/40
6/15/50
6/15/52
9/15/60
1/12/25
7/2/27
4/1/26
10/1/26
10/1/27
7/25/28
6/1/29
12/5/29
1/23/30
5/6/30
2/4/32
4/22/32
6/1/34
4/22/41
7/15/41
1/6/42
4/22/42
8/16/43
6/1/45
11/15/48
4/22/51
1/19/29
9/21/34
6/15/52
5/15/25
3/28/34

20,700
10,000
19,895
7,235
43,923
27,520
72,900
10,000
36,110
15,190
62,305
15,800
2,790
19,800
33,700
17,175
31,310
33,125
7,030
17,315
16,125
6,100
55,840
46,610
27,695
18,300
16,565
26,730
75,000
9,275
4,500
14,530
40,000
4,500
18,940
17,965
22,175
15,410
38,075
70,000
16,235
19,440
13,500
12,000
170,360
38,610
4,168
27,180
28,825
21,665
7,265

23,535
7,956
19,414
6,902
45,126
27,227
74,874
9,333
39,086
15,199
54,794
18,327
2,468
21,884
38,641
17,185
31,055
31,789
7,276
17,448
13,368
4,603
39,890
46,484
18,499
18,120
17,010
26,402
73,469
9,336
4,582
13,443
40,178
4,615
18,423
15,428
19,774
16,125
30,670
76,085
17,292
15,592
14,665
11,971
147,108
28,520
4,322
29,626
28,403
22,104
7,604
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LSEGA Financing plc

1.375 4/6/26 97,795 93,679
LSEGA Financing plc 2.000 4/6/28 63,125 58,430
LSEGA Financing plc 2.500 4/6/31 51,246 45,217
M&T Bank Corp. 7.413 10/30/29 23,720 25,978
Macquarie Group Ltd. 1.935 4/14/28 42,250 39,584
Macquarie Group Ltd. 2.871 1/14/33 31,280 27,153
Manufacturers & Traders Trust Co. 2.900 2/6/25 20,085 19,903
Manufacturers & Traders Trust Co. 4.700 1/27/28 59,086 59,374
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Marsh & McLennan Cos. Inc.

4.900 3/15/49 5,400 5,177
Marsh & McLennan Cos. Inc. 2.900 12/15/51 18,280 12,312
Massachusetts Mutual Life Insurance Co. 3.200 12/1/61 19,410 12,821
Met Tower Global Funding 5.250 4/12/29 9,525 9,963
MetLife Inc. 4.125 8/13/42 5,300 4,739
MetLife Inc. 4.875 11/13/43 17,500 17,194
MetLife Inc. 5.000 7/15/52 5,333 5,273
Metropolitan Life Global Funding 1 3.450 12/18/26 29,970 29,598
Metropolitan Life Global Funding I 3.000 9/19/27 43,250 41,908
Metropolitan Life Global Funding I 4.300 8/25/29 23,695 23,752
Metropolitan Life Global Funding I 2.400 1/11/32 61,345 53,198
Metropolitan Life Global Funding I 5.150 3/28/33 16,670 17,293
Metropolitan Life Insurance Co. 7.800 11/1/25 25.000 25,794
Mitsubishi UFJ Financial Group Inc. 5.017 7/20/28 24.105 24,580
lorgan Stanley 3.125 7/27/26 36,950 36,297
lorgan Stanley 4.350 9/8/26 15,000 15,034
lorgan Stanley 3.625 1/20/27 31,000 30,705
lorgan Stanley 3.772 1/24/29 56,830 55,868
lorgan Stanley 2.699 1/22/31 72,345 66,280
Morgan Stanley 7.250 4/1/32 51,100 60,700
Morgan Stanley 2.239 7/21/32 59,815 51,466
Morgan Stanley 2.511 10/20/32 90,340 78,876
Morgan Stanley 2.943 1/21/33 31,085 27,766
Morgan Stanley 5.466 1/18/35 9,260 9,682
Morgan Stanley 2.484 9/16/36 48,680 40,742
Morgan Stanley 5.297 4/20/37 14,345 14,450
Morgan Stanley 5.948 1/19/38 50,276 52,753
Morgan Stanley 4.300 1/27/45 24,705 22,764
Nasdaq Inc. 5.550 2/15/34 18,570 19,582
Nasdaq Inc. 3.950 3/7/52 17,300 13,925
Nasdaq Inc. 5.950 8/15/53 18,070 19,679
Nasdaq Inc. 6.100 6/28/63 4,495 4,951
National Australia Bank Ltd. 3.905 6/9/27 60,000 59,875
National Australia Bank Ltd. 5.134 11/28/28 47,132 49,243
National Australia Bank Ltd. 2.332 8/21/30 83,980 73,136
National Securities Clearing Corp. 5.100 11/21/27 54,105 55,667
Nationwide Financial Services Inc. 3.900 11/30/49 47,630 37,935
Nationwide Mutual Insurance Co. 4.350 4/30/50 66,415 53,943
Natllest Group plc 1.642 6/14/27 30,570 29,141
NBK SPC Ltd. 1.625 9/15/27 67,250 63,386
New York Life Global Funding 5.000 1/9/34 35,520 36,648
New York Life Insurance Co. 5.875 5/15/33 44,785 48,280
New York Life Insurance Co. 3.750 5/15/50 17,810 14,290
New York Life Insurance Co. 4.450 5/15/69 14,535 12,642
Nordea Bank Abp 1.500 9/30/26 65,000 61,595
Northwestern Mutual Global Funding 5160 5/28/31 23,720 24,877
Northwestern Mutual Life Insurance Co. 3.850 9/30/47 28,508 23,009
Northwestern Mutual Life Insurance Co. 3.625 9/30/59 9,060 6,735
Nuveen LLC 5.550 1/15/30 3,630 3,805
Nuveen LLC 5.850 4/15/34 8,225 8,715
Pacific Life Global Funding 11 1.375 4/14/26 51,785 49,598
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Pacific LifeCorp. 5.400 9/15/52 29,000 29,563
Penske Truck Leasing Co. LP / PTL Finance

Corp. 3.950 3/10/25 53,520 53,248
Penske Truck Leasing Co. LP / PTL Finance

Corp. 5.875 11/15/27 44,935 46,807
Penske Truck Leasing Co. LP / PTL Finance

Corp. 5.700 2/1/28 40,085 41,505
Penske Truck Leasing Co. LP / PTL Finance

Corp. 6.050 8/1/28 36,460 38,362
Penske Truck Leasing Co. LP / PTL Finance

Corp. 5.350 3/30/29 5,220 5,389
PNC Bank NA 3.100 10/25/27 42,485 41,208
PNC Bank NA 3.250 1/22/28 30,960 29,971
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Pricoa Global Funding 1

5.100 5/30/28 33,652 34,751

Pricoa Global Funding I 4.650 8/27/31 16,396 16,607
Principal Life Global Funding Il 2.500 9/16/29 45,000 41,338
Progressive Corp. 4.950 6/15/33 53,892 55,846
Progressive Corp. 4.125 4/15/47 9,270 8,179
Protective Life Global Funding 4.714 7/6/27 30,000 30,418
Prudential Financial Inc. 3.000 3/10/40 8,200 6,501
RGA Global Funding 2.700 1/18/29 32,500 30,189
RGA Global Funding 5.448 5/24/29 16,445 17,118
RGA Global Funding 5.500 1/11/31 14,750 15,417
Royal Bank of Canada 5.000 2/1/33 37,008 38,359
S&P Global Inc. 2.700 3/1/29 6,613 6,241
Standard Chartered plc 6.301 1/9/29 27,400 28,778
State Street Corp. 4.821 1/26/34 14,895 15,083
Svenska Handelsbanken AB 1.418 6/11/27 65,775 62,470
Swedbank AB 6.136 9/12/26 32,505 33,670
Teachers Insurance & Annuity Assn. of America 4.900 0/15/44 28,400 27,211
Teachers Insurance & Annuity Assn. of America 4.970 5/15/47 42,865 37,392
Truist Financial Corp. 3.700 6/5/25 48,000 47,633
UBS AG 1.250 6/1/26 60,465 57,649
UBS AG 7.500 2/15/28 22,042 24,207
UBS AG 5.650 9/11/28 44,090 46,259
UBS Group AG 1.494 8/10/27 40,025 37,829
UBS Group AG 3.869 1/12/29 11,050 10,806
UBS Group AG 5.617 9/13/30 30,555 31,918
UBS Group AG 3.001 5/14/32 42,560 38,325
UBS Group AG 2.746 2/11/33 5,670 4,909
UBS Group AG 6.537 8/12/33 18,710 20,658
UBS Group AG 6.301 9/22/34 30,305 33,236
UBS Group AG 3.179 2/11/43 29,380 22,832
UniCredit SpA 1.982 6/3/27 37,130 35,508
UniCredit SpA 3.127 6/3/32 33,730 29,887
Wachovia Corp. 6.605 10/1/25 15,000 15,290
Wells Fargo & Co. 3.000 4/22/26 24,915 24,475
Wells Fargo & Co. 3.000 10/23/26 6,435 6,289
Wells Fargo & Co. 3.196 6/17/27 30,000 29,433
Wells Fargo & Co. 3.526 3/24/28 70,000 68,679
Wiells Fargo & Co. 6.303 10/23/29 33,470 35,790
Wiells Fargo & Co. 2.879 10/30/30 28,045 26,015
Wiells Fargo & Co. 2.572 2/11/31 98,745 89,675
Wiells Fargo & Co. 3.350 3/2/33 21,795 19,930
Wiells Fargo & Co. 4.897 7/25/33 109,912 111,187
Wells Fargo & Co. 5.606 1/15/44 34,961 36,011
Wells Fargo & Co. 4.650 11/4/44 20,735 18,936
Wells Fargo & Co. 4.900 11/17/45 16,060 15,070
Wells Fargo & Co. 4.400 6/14/46 36,200 31,625
Wells Fargo & Co. 4.750 12/7/46 38,790 35,547
Wells Fargo & Co. 4.611 4/25/53 58,110 53,835
9,261,878

4.1

AbbVie Inc. 4.950 3/15/31 19,235 19,989
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AbbVie Inc. 5.350 3/15/44 15,873 16,750
AbbVie Inc. 4.850 6/15/44 4,300 4,247
Abbvie Inc. 4.700 5/14/45 1,300 1,257
AbbVie Inc. 5.400 3/15/54 33,057 35,056
AdventHealth Obligated Group 2.795 11/15/51 21,620 14,917
Advocate Health & Hospitals Corp. 2.211 6/15/30 17,670 15,836
Advocate Health & Hospitals Corp. 3.008 6/15/50 19,220 13,975
Alcon Finance Corp. 2.750 9/23/26 5,645 5,478
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2,5

Alcon Finance Corp.

Alcon Finance Corp.

Alcon Finance Corp.

Alcon Finance Corp.

Ascension Health

Ascension Health

AstraZeneca plc

Banner Health

Bayer US Finance Il LLC
Bayer US Finance Il LLC

Beth Israel Lahey Health Inc.
Bon Secours Mercy Health Inc.
Bon Secours Mercy Health Inc.
Bon Secours Mercy Health Inc.
Bristol-Myers Squibb Co.
Bristol-Myers Squibb Co.
Bristol-Myers Squibb Co.
Bristol-Myers Squibb Co.
Bristol-Myers Squibb Co.
Bristol-Myers Squibb Co.
Bristol-Myers Squibb Co.
Children®s Hospital Corp.
Cigna Group

CommonSpirit Health
CommonSpirit Health
CommonSpirit Health
CommonSpirit Health
CommonSpirit Health
CommonSpirit Health

Cottage Health Obligated Group
CSL Finance plc

CSL Finance plc

CVS Health Corp.

CVS Health Corp.

CVS Pass-Through Trust
Dignity Health

Elevance Health Inc.

Elevance Health Inc.

Elevance Health Inc.

Elevance Health
Eli Lilly & Co.
Eli Lilly & Co.
Eli Lilly & Co.
Eli Lilly & Co.

nc.

Gilead Sciences Inc.

Gilead Sciences Inc.
GlaxoSmithKline Capital Inc.
HCA Inc.

HCA Inc.

Humana Inc.

Humana Inc.

o o o o o B~ N o b~ o b o N B W w oo > FP BB B O W P> DD 0NN BB DD oo oo NN D o 0w W ND w b W o >~ DD DB BN oagaowooaN

.600
.375
.800
.750
.532
.847
.000
.907
.250
.500
.080
.302
.464
.095
.400
.550
.500
.250
.550
.550
.650
.585
.375
.760
.347
.782
.205
.350
.910
.304
.250
.750
.750
.875
.926
.812
.650
.101
.550
.500
.875
.050
.950
.200
.600
.500
.375
.450
.000
.750
.950
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5/27/30
12/6/32
9/23/49
12/6/52
11/15/29
11/15/53
1/17/29
1/1/42
12/15/25
7/30/35
7/1/51
7/1/28
6/1/30
6/1/31
7/26/29
3/15/42
2/22/44
10/26/49
11/13/50
2/22/54
2/22/64
2/1/50
10/15/28
10/1/24
10/1/29
10/1/30
12/1/31
1171742
10/1/50
1171749
4/27/32
4/27/52
8/21/30
7/20/35
1/10/34
1171724
12/1/27
3/1/28
3/15/31
10/15/32
2/27/53
8/14/54
2/217/63
8/14/64
10/1/740
2/1/45
4/15/34
4/1/31
4/1/54
12/1/28
3/15/34

8,540
10,270
8,670
4,280
48,025
1,950
23,315
12,150
23,781
15,000
8,165
19,830
17,675
11,525
9,086
49,805
4,270
15,145
10,415
1,100
36,000
5,670
9,615
22,990
44,950
22,715
35,195
21,485
2,570
10,000
43,415
4,415
4,915
15,315
9,611
18,560
5,000
34,795
34,925
15,105
8,855
11,450
7,695
3,875
25,658
37,302
7,086
8,910
29,985
470
15,481

7,799
10,743
6,994
4,599
44,610
1,962
23,322
9,368
23,603
14,998
5,516
19,866
17,010
9,939
8,826
41,686
4,523
13,300
6,634
1,166
38,156
3,810
9,652
22,990
42,812
20,645
36,260
19,277
2,061
7,655
42,694
4,130
4,187
14,994
9,797
18,523
4,929
34,650
31,275
16,047
8,851
11,721
7,673
4,002
19,197
34,520
7,635
9,281
31,699
494
16,561
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Humana Inc. 4.950 10/1/44 3,300 3,064
Humana Inc. .500 3/15/53 13,655 13,470

(8]

Indiana University Health Inc. Obligated

Group 2.852 11/1/51 12,815 9,055
Inova Health System Foundation 4.068 5/15/52 14,145 12,457
Kaiser Foundation Hospitals 3.150 5/1/27 10,994 10,776
Kaiser Foundation Hospitals 2.810 6/1/41 39,420 30,423
Kaiser Foundation Hospitals 4.875 4/1/42 1,225 1,226
Kaiser Foundation Hospitals 4.150 5/1/47 11,730 10,521
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Kaiser Foundation Hospitals

3.002 6/1/51 38,650 27,712
Mass General Brigham Inc. 3.192 7/1/49 32,645 24,590
Mass General Brigham Inc. 3.342 7/1/60 31,285 22,727
Mayo Clinic 4.128 11/15/52 6,465 5,699
Memorial Sloan-Kettering Cancer Center 5.000 7/1/42 11,505 11,646
Memorial Sloan-Kettering Cancer Center 2.955 1/1/50 20,260 14,680
Memorial Sloan-Kettering Cancer Center 4.125 7/1/52 7,820 6,914
Memorial Sloan-Kettering Cancer Center 4.200 7/1/55 5,940 5,308
Merck & Co. Inc. 3.400 3/7/29 53,490 52,251
Merck & Co. Inc. 4.150 5/18/43 28,405 25,937
Merck & Co. Inc. 4.900 5/17/44 25,000 25,132
Novartis Capital Corp. 4.400 5/6/44 21,485 20,450
OhioHealth Corp. 2.297 11/15/31 12,575 10,853
Pfizer Inc. 3.450 3/15/29 8,025 7,860
Pfizer Inc. 1.700 5/28/30 9,100 8,027
Pfizer Inc. 4.100 9/15/38 52,715 49,475
Pfizer Inc. 2.550 5/28/40 230 172
Pfizer Investment Enterprises Pte Ltd. 4.750 5/19/33 18,770 19,160
Pfizer Investment Enterprises Pte Ltd. 5.110 5/19/43 13,500 13,724
Piedmont Healthcare Inc. 2.044 1/1/32 8,750 7,417
Piedmont Healthcare Inc. 2.719 1/1/42 8,750 6,533
Piedmont Healthcare Inc. 2.864 1/1/52 11,625 8,018
Providence St. Joseph Health Obligated Group 2746 10/1/26 10,125 9,810
Providence St. Joseph Health Obligated Group 2 532 10/1/29 25,655 23,536
Providence St. Joseph Health Obligated Group 5.403 10/1/33 14,415 14,979
Providence St. Joseph Health Obligated Group 3.930 10/1/48 12,030 9,811
Providence St. Joseph Health Obligated Group 2.700 10/1/51 34,000 21,613
Royalty Pharma plc 5.400 9/2/34 11,880 12,185
Royalty Pharma plc 3.550 9/2/50 48,265 34,978
Royalty Pharma plc 5.900 9/2/54 9,065 9,377
SSM Health Care Corp. 3.823 6/1/27 41,615 41,253
Sutter Health 2.294 8/15/30 10,490 9,392
Takeda Pharmaceutical Co. Ltd. 5.300 7/5/34 44,728 46,665
Takeda Pharmaceutical Co. Ltd. 3.025 7/9/40 4,050 3,149
Toledo Hospital 5.750 11/15/38 17,965 18,328
UnitedHealth Group Inc. 3.850 6/15/28 10,000 9,954
UnitedHealth Group Inc. 2.000 5/15/30 11,275 10,052
UnitedHealth Group Inc. 2.300 5/15/31 2,100 1,862
UnitedHealth Group Inc. 4.950 1/15/32 31,505 32,557
UnitedHealth Group Inc. 6.625 11/15/37 20,000 23,538
UnitedHealth Group Inc. 3.500 8/15/39 7,300 6,287
UnitedHealth Group Inc. 2.750 5/15/40 12,760 9,766
UnitedHealth Group Inc. 5.950 2/15/41 8,690 9,585
UnitedHealth Group Inc. 3.050 5/15/41 27,501 21,773
Uni'tedHealth Group Inc. 4.625 11/15/41 36,010 34,759
Uni'tedHealth Group Inc. 4.250 3/15/43 31,000 28,689
Uni'tedHealth Group Inc. 5.500 7/15/44 16,005 16,931
UnitedHealth Group Inc. 4.750 7/15/45 12,296 11,937
UnitedHealth Group Inc. 4.200 1/15/47 8,345 7,388
UnitedHealth Group Inc. 3.750 10/15/47 4,870 3,998
UnitedHealth Group Inc. 4.250 6/15/48 12,545 11,079
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UnitedHealth Group Inc.

4.450 12/15/48 4,890 4,440
UnitedHealth Group Inc. 3.700 8/15/49 40,900 32,889
UnitedHealth Group Inc. 2.900 5/15/50 51,194 35,829
UnitedHealth Group Inc. 3.250 5/15/51 19,810 14,659
UnitedHealth Group Inc. 4.750 5/15/52 8,745 8,331
UnitedHealth Group Inc. 5.875 2/15/53 45,756 50,623
UnitedHealth Group Inc. 5.625 7/15/54 39,814 42,690
UnitedHealth Group Inc. 3.875 8/15/59 8,560 6,799
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UnitedHealth Group Inc. 5.750 7/15/64 33,660 36,336
Wyeth LLC 5.950 4/1/37 15,000 16,611

2,149,862

1.3

Ashtead Capital Inc. 2.450 8/12/31 17,920 15,323
Ashtead Capital Inc. 5.500 8/11/32 9,088 9,302
Ashtead Capital Inc. 5.550 5/30/33 4,475 4,584
Ashtead Capital Inc. 5.950 10/15/33 8,250 8,690
Ashtead Capital Inc. 5.800 4/15/34 16,510 17,259
BAE Systems Holdings Inc. 3.850 12/15/25 29,838 29,542
BAE Systems plc 3.400 4/15/30 9,390 8,893
BAE Systems plc 5.250 3/26/31 5,380 5,586
Burlington Northern Santa Fe LLC 5.150 9/1/43 3,748 3,874
Burlington Northern Santa Fe LLC 4.550 9/1/44 5,750 5,431
Burlington Northern Santa Fe LLC 4.150 4/1/45 21,220 18,946
Burlington Northern Santa Fe LLC 4.125 6/15/47 26,898 23,695
Burlington Northern Santa Fe LLC 4.050 6/15/48 3,225 2,806
Burlington Northern Santa Fe LLC 3.050 2/15/51 16,975 12,224
Burlington Northern Santa Fe LLC 2.875 6/15/52 13,410 9,241
Canadian National Railway Co. 2450 5/1/50 25,925 16,696
Canadian Pacific Railway Co. 4.950 8/15/45 13,845 13,393
CSX Corp. 3.350 9/15/49 7,745 5,898
CSX Corp. 4.900 3/15/55 5,060 4,973
Daimler Truck Finance North America LLC 5.150 1/16/26 14,735 14,872
Daimler Truck Finance North America LLC 5.000 1/15/27 6,155 6,246
Daimler Truck Finance North America LLC 3.650 4/7/27 29,140 28,700
Daimler Truck Finance North America LLC 5.125 1/19/28 4,675 4,778
Daimler Truck Finance North America LLC 5.375 1/18/34 10,505 10,861
Eaton Corp. 6.500 6/1/25 10,000 10,099
Element Fleet Management Corp. 5.643 3/13/27 12,870 13,200
Honeywell International Inc. 4.250 1/15/29 27,486 27,872
Honeywell International Inc. 4.875 9/1/29 4,514 4,678
Honeywell International Inc. 5.000 2/15/33 58,534 61,175
Honeywell International Inc. 5.375 3/1/41 3,976 4,203
John Deere Capital Corp. 4.500 1/16/29 16,295 16,600
John Deere Capital Corp. 5.150 9/8/33 37,076 39,148
Lockheed Martin Corp. 1.850 6/15/30 2,545 2,253
Lockheed Martin Corp. 4.500 5/15/36 6,715 6,704
Lockheed Martin Corp. 3.800 3/1/45 7,501 6,450
Lockheed Martin Corp. 4.700 5/15/46 12,041 11,764
Regal Rexnord Corp. 6.050 2/15/26 6,080 6,183
Republic Services Inc. 4.875 4/1/29 3,640 3,742
Republic Services Inc. 5.200 11/15/34 15,980 16,685
RTX Corp. 4.450 11/16/38 3,860 3,678
Siemens Financieringsmaatschappij NV 1.700 3/11/28 18,840 17,461
Siemens Financieringsmaatschappij NV 2.150 3/11/31 17,705 15,672
Siemens Financieringsmaatschappij NV 4.400 5/27/45 33,200 30,790
Trane Technologies Financing Ltd. 5.250 3/3/33 1,080 1,135
Trane Technologies Financing Ltd. 5.100 6/13/34 2,600 2,708
UL Solutions Inc. 6.500 10/20/28 12,130 12,977
Union Pacific Corp. 2.800 2/14/32 2,135 1,942
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Union Pacific Corp.

3.375 2/14/42 14,380 11,797
Union Pacific Corp. 3.250 2/5/50 3,049 2,300
Union Pacific Corp. 3.799 10/1/51 18,788 15,476
Union Pacific Corp. 3.500 2/14/53 31,048 24,182
Union Pacific Corp. 3.550 5/20/61 10,000 7,399
Union Pacific Corp. 3.750 2/5/70 19,165 14,507
United Airlines Class B Series 2018-1
Pass Through Trust 4.600 9/1/27 3,470 3,422
678,015
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0.3
Corp. Nacional del Cobre de Chile 3.700 1/30/50 20,390 15,130
Glencore Finance Canada Ltd. 6.000 11/15/41 2,466 2,581
Glencore Funding LLC 4.875 3/12/29 5,855 5,938
Glencore Funding LLC 5.371 474129 22,325 23,075
Glencore Funding LLC 6.375 10/6/30 24,196 26,301
Glencore Funding LLC 2.625 9/23/31 8,510 7,455
Glencore Funding LLC 5.700 5/8/33 4,685 4,920
Glencore Funding LLC 6.500 10/6/33 21,175 23,366
Glencore Funding LLC 5.634 4/4/34 16,699 17,435
Glencore Funding LLC 3.875 4/27/51 2,150 1,662
Glencore Funding LLC 3.375 9/23/51 2,855 2,014
Glencore Funding LLC 5.893 4/4/54 21,160 22,271

152,148
1.1
American Tower Corp. 4.400 2/15/26 7,300 7,296
American Tower Corp. 3.800 8/15/29 20,966 20,392
American Tower Trust #1 5.490 3/15/53 67,325 68,631
CubeSmart LP 2.250 12/15/28 11,790 10,849
Extra Space Storage LP 5.500 7/1/30 12,025 12,565
Extra Space Storage LP 5.900 1/15/31 15,990 16,968
Healthpeak OP LLC 2.125 12/1/28 29,850 27,315
Healthpeak OP LLC 3.000 1/15/30 30,600 28,515
NNN REIT Inc. 5.500 6/15/34 24,114 25,074
Prologis LP 5.250 6/15/53 7,773 7,876
Prologis Targeted U.S. Logistics Fund LP 5.250 1/15/35 15,362 15,703
Public Storage Operating Co. 5.100 8/1/33 5,980 6,203
Public Storage Operating Co. 5.350 8/1/53 3,325 3,436
Realty Income Corp. 2.200 6/15/28 25,855 24,001
Realty Income Corp. 4.700 12/15/28 26,960 27,379
Realty Income Corp. 3.250 1/15/31 19,405 18,104
Realty Income Corp. 2.850 12/15/32 24,565 21,481
Realty Income Corp. 4.900 7/15/33 26,200 26,461
Realty Income Corp. 5.125 2/15/34 19,550 19,990
SBA Tower Trust 1.840 4/15/27 53,140 49,433
SBA Tower Trust 2.836 1/15/50 24,160 23,986
SBA Tower Trust 1.884 7/15/50 9,320 8,994
SBA Tower Trust 1.631 5/15/51 40,475 37,89
SBA Tower Trust 2.593 10/15/56 50,750 43,363
Scentre Group Trust 1 / Scentre Group
Trust 2 4.375 5/28/30 23,670 23,476
VICI Properties LP 6.125 4/1/54 17,373 18,213
593,600
2.7
Apple Inc. 3.850 5/4/43 27,275 24,542
Apple Inc. 4.450 5/6/44 4,035 4,006
Apple Inc. 4.650 2/23/46 4,500 4,467
Apple Inc. 3.850 8/4/46 36,510 32,138
Apple Inc. 2.650 5/11/50 31,850 22,042
Apple Inc. 2.650 2/8/51 22,665 15,562
Apple Inc. 3.950 8/8/52 11,133 9,789
Broadcom Corp. / Broadcom Cayman Finance Ltd. 3.875 1/15/27 10,955 10,881
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Broadcom Inc. 5.050 7/12/29 21,730 22,371
Broadcom Inc. 4.350 2/15/30 19,730 19,694
Broadcom Inc. 4.150 11/15/30 4,670 4,594
Broadcom Inc. 2.600 2/15/33 26,170 22,409
Broadcom Inc. 3.469 4/15/34 20,074 18,090
Broadcom Inc. 3.500 2/15/41 3,825 3,146
Cisco Systens Inc. 4.950 2/26/31 48,835 51,043
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Cisco Systems Inc.

5.050 2/26/34 43,620 45,777

Cisco Systens Inc. 5.300 2/26/54 20,335 21,566
Constellation Software Inc. 5.158 2/16/29 17,418 17,965
Constellation Software Inc. 5.461 2/16/34 11,138 11,658
Foundry JV Holdco LLC 5.900 1/25/30 9,460 9,796
Foundry JV Holdco LLC 6.150 1/25/32 11,660 12,134
Foundry JV Holdco LLC 5.875 1/25/34 13,452 13,703
Foundry JV Holdco LLC 6.250 1/25/35 51,566 53,965
Foundry JV Holdco LLC 6.400 1/25/38 40,394 42,522
Intel Corp. 2.000 8/12/31 1,260 1,053
Intel Corp. 5.625 2/10/43 37,050 36,832
Intel Corp. 4.100 5/19/46 32,739 26,022
Intel Corp. 4.900 8/5/52 62,874 55,001
Intel Corp. 5.700 2/10/53 14,982 14,716
Intel Corp. 5.600 2/21/54 25,005 24,356
Intel Corp. 3.200 8/12/61 16,360 10,030
International Business Machines Corp. 3.300 5/15/26 148,025 146,110
International Business Machines Corp. 3.500 5/15/29 85,623 83,161
Intuit Inc. 5.200 9/15/33 47,045 49,627
Intuit Inc. 5.500 9/15/53 11,665 12,536
KLA Corp. 4.950 7/15/52 22,465 22,319
Micron Technology Inc. 4.663 2/15/30 8,332 8,380
Microsoft Corp. 3.450 8/8/36 25,602 23,954
Microsoft Corp. 2.525 6/1/50 162,183 111,298
Microsoft Corp. 2.921 3/17/52 67,978 49,900
Microsoft Corp. 2.675 6/1/60 19,051 12,567
Oracle Corp. 1.650 3/25/26 51,805 49,800
Oracle Corp. 3.250 11/15/27 36,619 35,649
Oracle Corp. 3.600 4/1/40 7,900 6,570
Oracle Corp. 4.000 7/15/46 3,300 2,737
Oracle Corp. 3.600 4/1/50 752 572
Oracle Corp. 6.900 11/9/52 15,000 18,056
Oracle Corp. 5.550 2/6/53 23,715 24,262
QUALCOMM Inc. 2.150 5/20/30 44,450 40,189
QUALCOMM Inc. 4.500 5/20/52 12,005 11,049
Teledyne Technologies Inc. 2.950 4/1/28 18,390 17,161
1,387,857

6.2

AEP Texas Inc. 4.150 5/1/49 4,750 3,856
AEP Texas Inc. 3.450 1/15/50 16,810 12,146
AEP Transmission Co. LLC 4.500 6/15/52 14,190 12,797
Alabama Power Co. 5.200 6/1/41 3,365 3,335
Alabama Power Co. 4.100 1/15/42 5,595 4,859
Alabama Power Co. 3.750 3/1/45 20,255 16,859
Alabama Power Co. 4.300 7/15/48 27,790 24,655
Ameren 1llinois Co. 3.800 5/15/28 22,365 22,111
Ameren 1llinois Co. 3.700 12/1/47 5,085 4,159
American Water Capital Corp. 2950 9/1/27 20,245 19,658
American Water Capital Corp. 4.450 6/1/32 14,030 14,086
American Water Capital Corp. 3.750 0/1/47 1,495 1,220
American Water Capital Corp. 4.200 0/1/48 29,696 25,910
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American Water Capital Corp.

4.150 6/1/49 885 762
American Water Capital Corp. 3.450 5/1/50 4.430 3.439
Arizona Public Service Co. 6.350 12/15/32 5.740 6.305
Arizona Public Service Co. 3.350 5/15/50 16.830 12.272
Atmos Energy Corp. 5.000 12/15/54 17,465 17,068
Baltimore Gas and Electric Co. 2400 8/15/26 20.945 20.381
Baltimore Gas and Electric Co. 2.900 6/15/50 9.820 6.709
Berkshire Hathaway Energy Co. 6.125 4/1/36 32,052 35,400

160/290



EDINETOOOO
O00DOo0ooOo0oooo00oooooOo(E33990)
Ooooooooooooooooooad

[S2 BENNG 2 BRN G BN & |

Berkshire Hathaway Energy Co.

5.950 5/15/37 865 943
Berkshire Hathaway Energy Co. 5.150 11/15/43 10,725 10,818
Berkshire Hathaway Energy Co. 4.250 10/15/50 32,020 27,343
Berkshire Hathaway Energy Co. 4.600 5/1/53 21,680 19,559
Boston Gas Co. 3.150 8/1/27 8,010 7,724
Boston Gas Co. 3.001 8/1/29 5,700 5,291
Boston Gas Co. 3.757 3/16/32 13,050 11,891
Brooklyn Union Gas Co. 4.273 3/15/48 34,556 28,016
CenterPoint Energy Houston Electric LLC 5.150 3/1/34 13,345 13,831
CenterPoint Energy Houston Electric LLC 4.250 2/1/49 6,685 5,874
CenterPoint Energy Resources Corp. 5.250 3/1/28 24,500 25,316
CenterPoint Energy Resources Corp. 4.000 4/1/28 9,123 9,028
CenterPoint Energy Resources Corp. 5.400 3/1/33 28,787 30,354
CenterPoint Energy Resources Corp. 5.400 7/1/34 2,250 2,344
CenterPoint Energy Resources Corp. 6.625 11/1/37 4,406 5,002
Cleco Corporate Holdings LLC 3.375 9/15/29 13,465 12,369
Cleco Securitization | LLC 4.646 9/1/44 26,300 26,359
Commonwealth Edison Co. 2.950 8/15/27 23,275 22,631
Commonwealth Edison Co. 4.350 11/15/45 11,990 10,825
Commonwealth Edison Co. 3.650 6/15/46 6,420 5,218
Commonwealth Edison Co. 3.750 8/15/47 5,000 4,071
Commonwealth Edison Co. 4.000 3/1/48 9,180 7,762
Commonwealth Edison Co. 3.850 3/15/52 3,365 2,737
Consolidated Edison Co. of New York Inc. 5.850 3/15/36 9,500 10,338
Consolidated Edison Co. of New York Inc. 6.300 8/15/37 45,000 50,878
Consolidated Edison Co. of New York Inc. 4.450 3/15/44 4,000 3,678
Consolidated Edison Co. of New York Inc. 4.500 12/1/45 30,855 28,281
Consolidated Edison Co. of New York Inc. 3.850 6/15/46 2,752 2,268
Consolidated Edison Co. of New York Inc. 3.200 12/1/51 32,238 23,028
Consolidated Edison Co. of New York Inc. 4.625 12/1/54 14,115 13,072
Consolidated Edison Co. of New York Inc. 4.500 5/15/58 29,687 26,110
Consumers Energy Co. 4.200 9/1/52 28,110 24,818
Dominion Energy Inc. 5.375 11/15/32 19,369 20,275
Dominion Energy Inc. 4.900 8/1/41 18,362 17,360
Dominion Energy Inc. 4.600 3/15/49 13,855 12,209
Dominion Energy Inc. 4.850 8/15/52 34,127 31,619
Dominion Energy South Carolina Inc. 6.625 2/1/32 4,832 5,437
Dominion Energy South Carolina Inc. 5.300 5/15/33 1,446 1,514
Dominion Energy South Carolina Inc. 6.050 1/15/38 23,085 25,546
Dominion Energy South Carolina Inc. 5.450 2/1/41 9,627 9,985
Dominion Energy South Carolina Inc. 4.600 6/15/43 6,830 6,341
Dominion Energy South Carolina Inc. 5.100 6/1/65 25,065 24,612
DTE Energy Co. 4.950 7/1/27 17,300 17,599
Duke Energy Carolinas LLC 6.000 12/1/28 5,000 5,372
Duke Energy Carolinas LLC 4.950 1/15/33 4,851 5,003
Duke Energy Carolinas LLC 6.100 6/1/37 17,410 19,161
Duke Energy Carolinas LLC 6.050 4/15/38 4,000 4,461
Duke Energy Carolinas LLC 4.250 12/15/41 6,375 5,782
Duke Energy Carolinas LLC 4.000 9/30/42 5,205 4,546
Duke Energy Carolinas LLC 3.700 12/1/47 17,220 13,816
Duke Energy Carolinas LLC 5.350 1/15/53 36,625 37,79%
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Duke Energy Corp. 2.650 9/1/26 17,480 17,007
Duke Energy Corp. 3.400 6/15/29 11,420 10,971
Duke Energy Corp. 4.500 8/15/32 3,825 3,784
Duke Energy Corp. 3.300 6/15/41 36,075 28,443
Duke Energy Corp. 4.800 12/15/45 37,600 34,887
Duke Energy Corp. 3.750 9/1/46 18,040 14,309
Duke Energy Corp. 4.200 6/15/49 13,960 11,676
Duke Energy Corp. 3.500 6/15/51 36,945 27,341

162/290



EDINETOOOO
O00DOo0ooOo0oooo00oooooOo(E33990)
Ooooooooooooooooooad

Duke Energy Corp.

5.000 8/15/52 10,610 10,045
Duke Energy Florida LLC 5.950 11/15/52 11,005 12,283
Duke Energy Progress LLC 3.400 4/1/32 38,235 35,684
Duke Energy Progress LLC 6.300 4/1/38 1,625 1,834
Duke Energy Progress LLC 4.100 3/15/43 6,221 5,451
Duke Energy Progress LLC 4.200 8/15/45 61,923 54,496
Duke Energy Progress LLC 2.500 8/15/50 2,455 1,556
Duke Energy Progress LLC 2.900 8/15/51 2,503 1,706
Duke Energy Progress LLC 4.000 4/1/52 9,770 8,142
Duke Energy Progress NC Storm Funding LLC 2387 7/1/39 34,240 29,005
East Ohio Gas Co. 2.000 6/15/30 13,440 11,700
East Ohio Gas Co. 3.000 6/15/50 19,575 12,984
Edison International 5.250 11/15/28 23,981 24,656
Emera US Finance LP 3.550 6/15/26 23,660 23,221
Entergy Corp. 2.950 9/1/26 7,085 6,917
Entergy Louisiana LLC 3.120 9/1/27 10,065 9,829
Evergy Metro Inc. 2.250 6/1/30 8,520 7,615
Evergy Metro Inc. 4.200 3/15/48 3,282 2,794
Eversource Energy 3.300 1/15/28 14,490 13,985
Eversource Energy 5.450 3/1/28 24,455 25,353
Eversource Energy 3.375 3/1/32 14,435 13,153
Eversource Energy 5.125 5/15/33 500 509
Exelon Corp. 3.350 3/15/32 32,015 29,759
FirstEnergy Pennsylvania Electric Co. 5 150 3/30/26 915 922
FirstEnergy Pennsylvania Electric Co. 5.200 4/1/28 1,915 1,962
Florida Power & Light Co. 6.200 6/1/36 12,452 13,687
Florida Power & Light Co. 5.690 3/1/40 4,994 5,405
Florida Power & Light Co. 5.250 2/1/41 29,745 30,552
Florida Power & Light Co. 4.125 2/1/42 20,000 18,061
Florida Power & Light Co. 3.700 12/1/47 18,970 15,499
Fortis Inc. 3.055 10/4/26 44,365 43,174
Georgia Power Co. 4.700 5/15/32 30,600 31,171
Georgia Power Co. 4.950 5/17/33 17,650 18,148
Georgia Power Co. 5.250 3/15/34 12,965 13,587
Georgia Power Co. 4.750 9/1/40 34,725 33,774
Georgia Power Co. 4.300 3/15/42 32,262 29,380
Georgia Power Co. 3.700 1/30/50 9,335 7,428
Georgia Power Co. 5.125 5/15/52 31,780 31,884
Indiana Michigan Power Co. 4.950 8/15/48 14,590 12,380
ITC Holdings Corp. 4.950 9/22/27 4,440 4,505
Johnsonville Aeroderivative Combustion
Turbine Generation LLC 5.078 10/1/54 17,720 17,902
KeySpan Gas East Corp. 2.742 8/15/26 37,580 36,329
KeySpan Gas East Corp. 5.819 4/1/41 5,060 5,205
Metropolitan Edison Co. 4.300 1/15/29 6,851 6,812
MidAmerican Energy Co. 5.750 11/1/35 9,925 10,843
MidAmerican Energy Co. 4.400 10/15/44 1,110 1,010
MidAmerican Energy Co. 4.250 5/1/46 14,675 13,000
MidAmerican Energy Co. 4.250 7/15/49 1,100 972
MidAmerican Energy Co. 3.150 4/15/50 37,370 27,400
Mid-Atlantic Interstate Transmission LLC 4.100 5/15/28 3,400 3,371
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Mississippi Power Co.

4.250 3/15/42 5,919 5,224
Monongahela Power Co. 5.400 12/15/43 4,320 4,302
Nevada Pover Co. 3.125 8/1/50 15,175 10,528
NextEra Energy Capital Holdings Inc. 5.749 9/1/25 13,455 13,596
NextEra Energy Capital Holdings Inc. 1.900 6/15/28 26,330 24,274
NextEra Energy Capital Holdings Inc. 3.500 4/1/29 7,880 7,632
NextEra Energy Capital Holdings Inc. 2.750 11/1/29 17,605 16,425
Niagara Wohawk Pover Corp. 4.278 12/15/28 35,280 34,748
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NiSource Inc.

5.250 3/30/28 19,598 20,188
NiSource Inc. 5.250 2/15/43 13,546 13,501
NiSource Inc. 4.800 2/15/44 9,995 9,384
NiSource Inc. 5.000 6/15/52 22,475 21,619
Northern States Power Co. 2.250 4/1/31 4,915 4,336
Oglethorpe Power Corp. 6.191 1/1/31 31,080 32,522
Oglethorpe Power Corp. 5.950 11/1/39 5,145 5,454
Oglethorpe Power Corp. 4.550 6/1/44 1,835 1,605
Oglethorpe Power Corp. 4.250 4/1/46 20,029 16,238
Oglethorpe Power Corp. 5.800 6/1/54 4,625 4,867
Oklahoma Gas and Electric Co. 6.500 4/15/28 10,000 10,673
Oncor Electric Delivery Co. LLC 4.150 6/1/32 7,625 7,462
Oncor Electric Delivery Co. LLC 4.550 9/15/32 27,670 27,803
Oncor Electric Delivery Co. LLC 5.250 9/30/40 11,325 11,601
Oncor Electric Delivery Co. LLC 4.550 12/1/41 3,275 3,063
Oncor Electric Delivery Co. LLC 2.700 11/15/51 23,765 15,363
Oncor Electric Delivery Co. LLC 4.600 6/1/52 26,785 24,475
Oncor Electric Delivery Co. LLC 4.950 9/15/52 13,940 13,599
Pacific Gas and Electric Co. 6.150 1/15/33 19,855 21,338
Pacific Gas and Electric Co. 6.400 6/15/33 18,975 20,742
Pacific Gas and Electric Co. 6.950 3/15/34 9,130 10,392
Pacific Gas and Electric Co. 5.800 5/15/34 935 989
Pacific Gas and Electric Co. 4.500 7/1/40 33,539 30,206
Pacific Gas and Electric Co. 6.750 1/15/53 26,316 30,043
Pacific Gas and Electric Co. 6.700 4/1/53 23,056 26,365
PECO Energy Co. 4.600 5/15/52 16,875 15,667
PG&E Energy Recovery Funding LLC 2.280 1/15/38 3,573 2,948
PG&E Energy Recovery Funding LLC 2.822 7/15/48 16,435 12,314
PG&E Wildfire Recovery Funding LLC 4.451 12/1/49 10,355 9,605
PG&E Wildfire Recovery Funding LLC 5.212 12/1/49 26,060 26,529
PG&E Wildfire Recovery Funding LLC 5.099 6/1/54 23,790 24,059
Piedmont Natural Gas Co. Inc. 5.050 5/15/52 10,000 9,625
Potomac Electric Power Co. 6.500 11/15/37 8,000 9,242
PPL Electric Utilities Corp. 5.250 5/15/53 1,060 1,097
Public Service Electric and Gas Co. 3.100 3/15/32 13,910 12,781
Public Service Enterprise Group Inc. 5.200 4/1/29 15,080 15,632
Public Service Enterprise Group Inc. 5.450 4/1/34 9,680 10,092
Puget Sound Energy Inc. 4.434 11/15/41 19,880 17,818
San Diego Gas & Electric Co. 1.700 10/1/30 4,915 4,254
San Diego Gas & Electric Co. 3.750 6/1/47 5,620 4,577
San Diego Gas & Electric Co. 4.150 5/15/48 1,505 1,289
San Diego Gas & Electric Co. 3.700 3/15/52 43,105 33,892
San Diego Gas & Electric Co. 5.350 4/1/53 25,375 26,081
SCE Recovery Funding LLC 0.861 11/15/33 7,956 7,054
SCE Recovery Funding LLC 1.942 5/15/40 3,915 3,051
SCE Recovery Funding LLC 2.510 11/15/43 3,545 2,564
Sempra 3.700 4/1/29 5,190 5,033
Sempra 3.800 2/1/38 20,000 17,478
Sempra 6.000 10/15/39 21,184 22,659
Sierra Pacific Power Co. 2.600 5/1/26 8,027 7,828
Southern California Edison Co. 3.700 8/1/25 3,225 3,200
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Southern California Edison Co. 5.150 6/1/29 28,620 29,694
Southern California Edison Co. 5.450 6/1/31 9,980 10,557
Southern California Edison Co. 5.950 11/1/32 11,975 13,034
Southern California Edison Co. 5.750 4/1/35 5,000 5,364
Southern California Edison Co. 6.050 3/15/39 3,995 4,381
Southern California Edison Co. 4.500 9/1/40 5,150 4,805
Southern California Edison Co. 4.050 3/15/42 17,788 15,339
Southern California Edison Co. 3.900 3/15/43 8,782 7,355
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Southern California Edison Co.

4.650 10/1/43 20,125 18,785
Southern California Edison Co. 3.600 2/1/45 8.160 6.429
Southern California Edison Co. 4.000 4/1/47 3.675 3.075
Southern California Edison Co. 4.125 3/1/48 32.029 27 083
Southern California Edison Co. 4.875 3/1/49 3.085 2.931
Southern California Edison Co. 3.650 2/1/50 25 305 19.727
Southern California Edison Co. 5.700 3/1/53 6.920 7.302
Southern California Edison Co. 5.875 12/1/53 7.688 8.338
Southern California Edison Co. 5.750 4/15/54 7.370 7.898
Southern California Gas Co. 6.350 11/15/52 14.830 17.145
Southern Co. 4.400 7/1/46 25,160 22,604
Southern Co. Gas Capital Corp. 5.750 9/15/33 4.235 4.549
Southwest Gas Corp. 2.200 6/15/30 9,465 8,397
Southwestern Electric Power Co. 2.750 10/1/26 15.000 14.534
Southwestern Electric Power Co. 6.200 3/15/40 9.800 10.669
Southwestern Public Service Co. 3.700 8/15/47 3.790 3.009
Tampa Electric Co. 4.900 3/1/29 7,195 7,374

5 Texas Electric Market Stabilization
Funding N LLC 4.966 2/1/44 39,050 40,229

5 Texas Electric Market Stabilization
Funding N LLC 5.057 8/1/48 18,750 18,838

5 Texas Electric Market Stabilization
Funding N LLC 5.167 2/1/52 17,590 17,885
Tucson Electric Power Co. 5.500 4/15/53 6.980 7.152
Union Electric Co. 4.000 4/1/48 14,942 12,629
Union Electric Co. 3.900 4/1/52 13,335 10,998
Virginia Electric and Power Co. 3.500 3/15/27 40.765 40.259
Virginia Electric and Power Co. 6.000 5/15/37 9.435 10.316
Wisconsin Electric Power Co. 5.700 12/1/36 13.825 15,180
3,200,536
$23,170,818 22,028,775

0.7
5 Government of Bermuda 2.375 8/20/30 18,405 16,248
5 Government of Bermuda 3.375 8/20/50 7.115 5.227
5 Kingdom of Saudi Arabia 5.000 1/18/53 40,250 37,298
5 Kingdom of Saudi Arabia 5.750 1/16/54 62,130 63,388
5 OMERS Finance Trust 4.000 4/20/28 17,930 18,002
Republic of Chile 2.550 7/27/33 37,110 31,831
Republic of Chile 3.500 1/31/34 19,975 18,346
Republic of Chile 3.500 4/15/53 22,895 17,376
State of Israel 5.375 3/12/29 31,735 32,205
State of Israel 5.500 3/12/34 18,085 18,038
State of Israel 5.750 3/12/54 57,000 54,213
5 State of Qatar 4.400 4/16/50 13,435 12,481
United Mexican States 6.338 5/4/53 16,100 16,010
United Mexican States 6.400 5/7/54 31,710 31,793
$386,765 372,456
3.1

Alabama Federal Aid Highway Finance
Authority Government Fund/Grant Revenue 2.650 9/1/37 4,905 4,033
Bay Area Toll Authority Highway Revenue 6.263 4/1/49 4.670 5.319
Bay Area Toll Authority Highway Revenue 7.043 4/1/50 24.800 30.594
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Broward County FL Airport System Port,

Airport & Marina Revenue 3.477 10/1/43 10,070 8,650
California GO 7.500 4/1/34 5,845 7,007
California GO 7.300 10/1/39 36,450 43,883
California GO 7.350 11/1/39 2,115 2,558
California GO 5.875 10/1/41 26,725 28,728
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California Health Facilities Financing
Authority Intergovernmental Agreement

Revenue 4.190 6/1/37 6,305 6,077
California State University College &

University Revenue 2.719 11/1/52 7,175 5,120
California State University College &

University Revenue 2.939 11/1/52 15,330 11,011
Chicago Transit Authority Sales &

Transfer Tax Receipts Sales Tax Revenue 6.899 12/1/40 58,470 66,835
Chicago Transit Authority Sales &

Transfer Tax Receipts Sales Tax Revenue 6.899 12/1/40 29,881 34,081
Chicago Transit Authority Sales Tax

Receipts Fund Sales Tax Revenue 6.200 12/1/40 2,290 2,454
Commonwealth of Massachusetts Special

Obligation Revenue 4.110 7/15/31 8,005 7,948
Dallas Fort Worth International Airport

Port, Airport & Marina Revenue 3.089 11/1/40 7,770 6,358
Dallas Fort Worth International Airport

Port, Airport & Marina Revenue 2.843 11/1/46 10,280 7,764
Dallas Fort Worth International Airport

Port, Airport & Marina Revenue 4.087 11/1/51 4,680 4,200
Dallas Fort Worth International Airport

Port, Airport & Marina Revenue 4.507 11/1/51 20,065 18,776
District of Columbia Income Tax Revenue 5.591 12/1/34 6,480 6,733
Duke University College & University Revenue 5.850 4/1/37 62,165 69,220
Foothill-Eastern Transportation Corridor

Agency Highway Revenue 3.924 1/15/53 11,260 9,466
Georgia Municipal Electric Authority

Electric Power & Light Revenue 6.637 4/1/57 69,437 79,285
Golden State Tobacco Securitization Corp.

Tobacco Settlement Funded Revenue 2.746 6/1/34 2,375 2,076
Golden State Tobacco Securitization Corp.

Tobacco Settlement Funded Revenue 3.293 6/1/42 4,595 3,684
Golden State Tobacco Securitization Corp.

Tobacco Settlement Funded Revenue 3.000 6/1/46 7,950 7,329
Grand Parkway Transportation Corp.

Highway Revenue 3.236 10/1/52 50,000 38,488
Houston TX GO 6.290 3/1/32 11,355 12,329
Ilinois GO 5.100 6/1/33 173,341 176,062
Illinois State Toll Highway Authority

Highway Revenue 6.184 1/1/34 16,525 18,083
JobsOhio Beverage System Economic

Development Revenue 4.433 1/1/33 11,270 11,452
JobsOhio Beverage System Miscellaneous

Revenue 2.833 1/1/38 5,335 4,588
Kansas Development Finance Authority

Appropriations Revenue 4.927 4/15/45 38,405 38,744
Kansas Development Finance Authority

Appropriations Revenue 2.774 5/1/51 15,160 11,103

Louisiana Local Government Environmental
Facilities & Community Development
Authority (Louisiana Utilities Restoration

Corp. Project) 5.198 12/1/39 18,170 19,010
Louisville and Jefferson County Metropolitan

Sewer District Sewer Revenue 6.250 5/15/43 11,000 12,302
Maryland Economic Development Corp.

Intergovernmental Agreement Revenue 5.433 5/31/56 10,555 10,977
Massachusetts School Building Authority

Sales Tax Revenue 1.753 8/15/30 28,455 25,604
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Massachusetts School Building Authority

Sales Tax Revenue 5.715 8/15/39 15,000 16,069
Massachusetts School Building Authority

Sales Tax Revenue 3.395 10/15/40 16,565 14,276
Massachusetts School Building Authority

Sales Tax Revenue 2.950 5/15/43 23,000 18,309
Metropolitan Transportation Authority

Miscellaneous Taxes Revenue 7.336 11/15/39 2,135 2,596
Metropolitan Transportation Authority

Transit Revenue 6.200 11/15/26 1,435 1,459
Metropolitan Transportation Authority

Transit Revenue 6.814 11/15/40 27,855 31,635
Metropolitan Transportation Authority

Transit Revenue 5.175 11/15/49 2,955 2,747
Michigan Finance Authority Health,

Hospital, Nursing Home Revenue 3.084 12/1/34 11,385 10,243
New Jersey Turnpike Authority Highway Revenue 7.414 1/1/40 28,975 35,256
New York NY GO 4.610 9/1/37 25,165 25,285
New York State Thruway Authority Highway &

Bridge Trust Fund Fuel Sales Tax Revenue 5.883 4/1/30 29,670 31,113
North Texas Tollway Authority Highway Revenue 3.011 1/1/43 15,705 12,654
North Texas Tollway Authority Highway Revenue 6.718 1/1/49 15,100 17,905
Oregon School Boards Association GO 4.759 6/30/28 8,306 8,378
Oregon State University College &

University Revenue 3.424 3/1/60 31,000 23,818
Philadelphia Authority for Industrial

Development Miscellaneous Revenue 6.550 10/15/28 64,830 70,359
Port Authority of New York & New Jersey

Port, Airport & Marina Revenue 5.647 11/1/40 35 38
Port Authority of New York & New Jersey

Port, Airport & Marina Revenue 5.072 7/15/53 34,450 35,257
Port Authority of New York & New Jersey

Port, Airport & Marina Revenue 3.175 7/15/60 16,940 12,096
Port Authority of New York & New Jersey

Port, Airport & Marina Revenue 4.458 10/1/62 53,000 48,956
Port Authority of New York & New Jersey

Port, Airport & Marina Revenue 4.810 10/15/65 10,910 10,713
Riverside CA General Fund Revenue 3.857 6/1/45 12,905 11,535
Riverside County CA Appropriations Revenue 3.818 2/15/38 9,875 9,343
Rutgers State University of New Jersey

College & University Revenue 3.270 5/1/43 11,595 9,811
Sales Tax Securitization Corp.

Intergovernmental Agreement Revenue 3.238 1/1/42 20,635 17,234
State Board of Administration Finance Corp.

Miscellaneous Revenue 1.705 7/1/27 33,175 31,029
Texas Natural Gas Securitization Finance

Corp. Natural Gas Revenue 5.102 4/1/35 13,387 13,845
Texas Natural Gas Securitization Finance

Corp. Natural Gas Revenue 5.169 4/1/41 20,320 21,404
Texas Transportation Commission State

Highway Fund Fuel Sales Tax Revenue 5.178 4/1/30 7,275 7,477
University of California College &

University Revenue 1.316 5/15/27 11,205 10,489
University of California College &

University Revenue 3.931 5/15/45 18,275 17,189

University of California Regents Medical

Center Pooled Health, Hospital, Nursing

Home Revenue 4.132 5/15/32 17,270 17,027
University of California Regents Medical

Center Pooled Health, Hospital, Nursing

Home Revenue 6.548 5/15/48 10,665 12,250
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University of California Regents Medical

Center Pooled Health, Hospital, Nursing

Home Revenue 6.583 5/15/49 15,790 18,151
University of California Regents Medical

Center Pooled Health, Hospital, Nursing

Home Revenue 3.006 5/15/50 14,850 10,711
University of California Regents Medical

Center Pooled Health, Hospital, Nursing

Home Revenue 4.563 5/15/53 45,480 43,030
University of California Regents Medical

Center Pooled Health, Hospital, Nursing

Home Revenue 3.256 5/15/60 27,700 19,969

University of Michigan College & University
Revenue 2.562 4/1/50 17,168 11,700

University of Michigan College & University
Revenue 3.504 4/1/52 14,470 11,771

University of Minnesota College & University
Revenue 4.048 4/1/52 26,315 23,467
Wisconsin Appropriations Revenue 5.700 5/1/26 3,840 3,905
Wisconsin Appropriations Revenue 3.954 5/1/36 20,825 20,107
$1,719,972 1,628,537
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37.4
0.7
T Mobile US Inc. 1,231,839 254,202
Omnicom Group Inc. 1,288,341 133,202
387,404
1.2

Tractor Supply Co. 714,526 207,877
Darden Restaurants Inc. 1,206,757 198,065
Starbucks Corp. 1,588,586 154,871
Industria de Diseno Textil SA 1,350,030 79,958
640,771

4.0
Keurig Dr Pepper Inc. 8,856,573 331,944
Philip Morris International Inc. 2,633,196 319,670
Pernod Ricard SA 2,074,428 313,845
Archer Daniels Midland Co. 4,796,187 286,524
Kenvue Inc. 12,154,197 281,126
Unilever plc ADR 4,322,962 280,820
Procter & Gamble Co. 1,590,708 275,511
2,089,440

3.7
ConocoPhillips 5,804,672 611,116
EQT Corp. 9,279,762 340,010
Coterra Energy Inc. 12,185,920 291,853
EOG Resources Inc. 1,543,106 189,694
TotalEnergies SE 2,884,287 187,292
Targa Resources Corp. 1,247,646 184,664
Phillips 66 888,742 116,825
1,921,454

6.4

JPMorgan Chase & Co. 3,881,266 818,404
Bank of America Corp. 8,067,065 320,101
American International Group Inc. 4,311,177 315,707
MetLife Inc. 3,602,004 297,093
Morgan Stanley 2,665,959 277,900
M&T Bank Corp. 1,548,378 275,797
Regions Financial Corp. 11,555,855 269,598
Ares Management Corp. Class A 1,324,154 206,356
Raymond James Financial Inc. 1,599,692 195,898
Royal Bank of Canada 1,525,260 190,369
Wells Fargo & Co. 2,636,852 148,956
3,316,179

5.7
Merck & Co. Inc. 5,449,807 618,880
Johnson & Johnson 3,574,934 579,354
Pfizer Inc. 18,663,565 540,124
Gilead Sciences Inc. 5,553,496 465,605
UnitedHealth Group Inc. 478,739 279,909
Roche Holding AG 785,031 251,223
AstraZeneca plc ADR 2,723,675 212,202
2,947,297

4.6

General Dynamics Corp. 1,091,177 329,754
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PACCAR Inc. 2,926,850 288,822
L3Harris Technologies Inc. 1,183,628 281,550
Emerson Electric Co. 2,119,764 231,839
United Parcel Service Inc. Class B XNYS 1,649,401 224,879
Johnson Controls International plc 2,868,270 222,606
BAE Systems plc 11,687,955 194,044
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Siemens AG (Registered) 855,055 172,984
Deere & Co. 395,785 165,173
Canadian National Railway Co. 1,321.950 154,798
Honeywell International Inc. 469,885 97,130
2,363,579
3.9
Broadcom Inc. 3,774,111 651,034
Cisco Systems Inc. 8,419,106 448,065
NXP Semiconductors NV 1,066,434 255,955
Corning Inc. 5,599,693 252,826
TE Connectivity plc 1,553,154 234,511
QUALCOMM Inc. 1,082,282 184,042
2,026,433
2.0

Rio Tinto plc ADR 4,312,252 306,903
Celanese Corp. 1,545,540 210,132
Barrick Gold Corp. (XTSE) 9.811,623 195,153
PPG Industries Inc. 1,442,289 191,045
LyondelIBasell Industries NV Class A 1.236.371 118,568
1,021,801

1.8
Crown Castle Inc. 3,012,220 357,340
Weyerhaeuser Co. 8,247,790 279,270
Gaming and Leisure Properties Inc. 3.770.270 193,980
Host Hotels & Resorts Inc. 4,491,617 79,053
909,643

3.4
Sempra 4,106,476 343,425
PPL Corp. 9,119,095 301,660
American Electric Power Co. Inc. 2.495 . 674 256,056
Dominion Energy Inc. 3,515,393 203,154
WEC Energy Group Inc. 2,093,473 201,350
Exelon Corp. 4,843,203 196,392
Eversource Energy 2,847,620 193,780
Atmos Energy Corp. 498,535 69,152
1,764,969
$13,904,198 19,388,970
1.2
0.0

Vanguard Market Liquidity Fund 5.014 59 6
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0.9
Bank of America Securities, LLC
2024 30 $20,803,000
2025 2054
2.000 7.000 Fannie Mae 2024 10
25 2053 12 1.500
7.000 Freddie Mac 2027 12 31
2052 15 0.625 3.875
$21,216,000
4.870 10/1/24 20,800 20,800
Deutsche Bank Securities, Inc.
2024 30 $7,501,000
2032 4.730
$7,651,000 4.860 10/1/24 7,500 7,500
HSBC Bank USA
2024 30 $47,906,000
2052 10 5.000 Fannie Mae
2041 2048
2.000 3.500 Freddie Mac
$48,858,000 4.870 10/1/24 47,900 47,900
HSBC Bank USA
2024 30 $69,509,000
2025 10 31 4.763
2026 30 2029 30
1.625 4.625
$70,890,000 4.860 10/1/24 69,500 69,500
JP Morgan Securities LLC
2024 30 $9,001,000
2025 15 2042 15
2.000 3.250
$9,180,000 4.870 10/1/24 9,000 9,000
JP Morgan Securities LLC
2024 30 $56,008,000
2024 10 15 0.125
2034 15 4.000
$57,120,000
4.870 10/1/24 56,000 56,000
Natixis SA
2024 30 $63,309,000
2033 10 24 2038
3.000 4.150 2040
13 2.150 Freddie Mac 2029
15 2049 15 0.625
1.000 2025
31 2053 15 0.375
5.000
$64,566,000 4.880 10/1/24 63,300 63,300
NatWest Markets plc
2024 30 $58,608,000,
2025 11 30 2026 31
1.375 3.625
$59,772,000 4.860 10/1/24 58,600 58,600
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Nomura International plc

2024 30 $55,608,000
2024 11 21 2025 27
0.000 $56,769,000
4.880 10/1/24 55,600 55,600
RBC Capital Markets LLC
2024 30 $44,606,000
2026 31 2048 15
0.750 3.000
$45,492,000 4.880 10/1/24 44,600 44,600
Societe Generale
2024 30 $57,508,000
2043 11 15 4.750
$58,650,000 4.880 10/1/24 57,500 57,500
490,300
0.3
United States Treasury Bill 4.742 -4.765 12/12/24 52,383 51,915
United States Treasury Bill 4.091 -4.153 9/4/25 90,000 86,739
138,654
$628,890 628,960
99.8 $47,533,210 51,821,099
0.2 105,501
100 51,926,600
7,979,041
1 5,630,000
2
3 2008
4 2024 30
5 1933 144A
2024 7,202,000,000 13.9
6
7
8
9
10 National Public
Finance Guarantee Corp
11

ADR

DAC

GO

REIT

REMICS
SOFR30A 30
TSFRIM  CME
UMBS

American Depositary Receipt

Designated Activity Company

General Obligation Bond

Real Estate Investment Trust

Real Estate Mortgage Investment Conduits

30 Day Average Secured Overnight Financing Rate

Uniform Mortgage Backed Securities

CME Term Secured Overnight Financing Rate 1 Month
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10

2024 12

(234)

(26,742) 73
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2025 30
45,400,899 48,720,174 7,486,342
6 1
48,720,180 7,486,343
1,226 188
59 9
1,346 1,347 207
500,339 76,882
351,976 54,085
9,498 1,459
49,584,625 7,619,173
520,962 80,051
5,779 888
31,809 4,888
2,525 388
8 1
561,083 86,216
49,023,542 7,532,957
2025 30
43,959,674 6,754,844
5,063,868 778,114
49,023,542 7,532,957
307,140,756

0.001 8,068,908 1,239,868

26.27 4,037

™

643,609,952
0.001 40,954,634 6,293,089
63.63 9,777
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2024 30
47,533,209 51,821,093 7,962,829
6 1
51,821,099 7,962,830
1,427 219
1,897 291
539 537 83
60,415 9,283
359,629 55,261
15,580 2,394
950 146
52,261,534 8,030,507
299,988 46,096
6,840 1,051
25,712 3,951
2,394 368
334,934 51,466
51,926,600 7,979,041
2024 30
46,444,909 7,136,725
5,481,691 842,317
51,926,600 7,979,041
341,244,615

0.001 9,009,012 1,384,325

26.40 4,057

™

671,150,402
0.001 42,917,588 6,594,717
63.95 9,827
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2,985

180/290

2025 30
501,243 77,021
1,354,401 208,117
16 2
1,855,660 285,141
26,592 4,086
(1,622) (249)
13,430 2,064
38,476 5,912
298 46

1,417 218

265 41

26 4

424 65

623 96

29 4

296 45
80,254 12,332
©97) (15)
80,157 12,317
1,775,503 272,824
2,055,101 315,787
(803) (123)
(684) (105)
2,053,614 315,558
(968, 610) (148,837)
(81) (12)

498 77
(968,193) (148,773)
2,860,924 439,610
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(31,000)

8,067,000

5,000

181/290

2024 30
595,612 91,522
1,360,087 208,991
377 58
1,956,076 300,571
27,539 4,232
1,386 213
14,644 2,250
39,695 6,100
431 66

1,567 241

274 42

30 5

234 36

406 62

34 5

21 3

86,261 13,255
(123) (19)
86,138 13,236
1,869,938 287,335
1,309,545 201,225
(465) (71)

15 2

128 20
1,309,223 201,175
4,988,809 766,580
4,801 738
402 62
4,994,012 767,380
8,173,173 1,255,890
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2025 30 2024 30
1,775,503 272,824 1,869,938 287,335
2,053,614 315,558 1,309,223 201,175

(968,193)  (148,773) 4,994,012 767,380
2,860,924 439,610 8,173,173 1,255,890

(533,593) (81,992) (457,023) (70,226)
(2,609,194)  (400,929) (2,136,319)  (328,267)

(3,142,787)  (482,921) (2,593,342)  (398,493)

(873,185)  (134,174) (1,112,470)  (170,942)
(1,748,010)  (268,599)  (4,088,024)  (628,166)

(2,621,195)  (402,773)  (5,200,494)  (799,108)

(2,903,058)  (446,084) 379,337 58,289

51,926,600 7,979,041 51,547,263 7,920,752

49,023,542 7,532,957 51,926,600 7,979,041
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30
2025 2024 2023 2022 2021
26.40 23.66 24.16 29.31 27.46
0.908 0.900 0.817 0.750 0.724
0.592 3.101 0.610 (4.120) 2.306
1.500 4.001 1.427 (3.370) 3.030
(0.921)  (0.931)  (0.826)  (0.752)  (0.714)
(0.709)  (0.330)  (1.101)  (1.028)  (0.466)
(1.630)  (1.261)  (1.927)  (1.780)  (1.180)
26.27 26.40 23.66 24.16 29.31
6.11 17.29 5.79 -12.18 11.22
8,069 9,009 9,135 10,138 12,629
0.22 0.23 0.23 0.23 0.23
3.55 3.61 3.30 2.72 2.51
63 59 53 58 39
0.00 0.00 0.01 0.01
0.01
0.22
0.23

183/290
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2025 2024 2023 2022 2021
63.95 57.31 58.52 70.99 66.51
2.245 2.222 2.022 1.865 1.801
1.425 7.515 1.480 (9.975) 5.585
3.670 9.737 3.502 (8.110) 7.386
(2.274)  (2.299)  (2.044)  (1.869)  (1.777)
(1.716)  (0.798)  (2.668)  (2.491)  (1.129)
(3.990)  (3.097)  (4.712)  (4.360)  (2.906)
63.63 63.95 57.31 58.52 70.99
6.17 17.37 5.87 -12.11 11.29
40,955 42,918 42,412 45,342 54,153
0.15 0.16 0.16 0.16 0.16
3.62 3.68 3.38 2.79 2.57
63 59 53 58 39
0.00 0.00 0.01 0.0l
0.01
0.15
0.16

184/290
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2025 30

1940

To Be Announced TBA TBA

TBA
TBA
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TBA
TBA TBA
TBA

MSFTA

MSFTA
TBA MSFTA
MSFTA

TBA

TBA

186/290



EDINETOOOO
O00DOo0ooOo0oooo00oooooOo(E33990)
Ooooooooooooooooooad

2025 30

187/290



10

11

2025

30

0.10
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SEC
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12

2025

2025
0.01

30

30

FSA

FTSE
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1,622,000
0.05

FSA
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0.40
2025 30 1,226,000
0.01 FSA 0.49

2025 30
97,000
0.01
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2025 30

5,696,344 109,794 5,806,138
802,483 802,483
21,541,779 21,541,779
270,801 270,801
1,523,425 1,523,425
17,779,192 603,056 18,382,248
6 393,300 393,306
17,779,198 30,831,188 109,794 48,720,180
(8 ()

2025 30
(®

2025 30
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(803) (803)
(803) (803)
(81) (81)
(81) (81)
135,960

(135,960)
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361,150
1,450,342
3,253,776

(1,400)
5,063,868

30
2025 2024

2,028,200 1,906,841
1,114,587 686,501
3,142,787 2,593,342

2025 30

45,467,349
5,666,685
(2,413,854)
3,252,831

2025 30
17,008,930,000 20,312,119,000
13,561,276,000 14,305,312,000

1940 17a

2025 30
144,031,000 9,858,000 8,399,000

194/290
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30
2025 2024

592,263 23,118 755,482 30,667

495,327 19,790 423,942 16,910
(1,960,775) (77,012)  (2,291,894) (92,445)

(873,185) (34,104)  (1,112,470) (44,868)
2,747,862 44,449 2,709,980 44,913
2,293,340 37,812 1,874,919 30,864
(6,789,212) (109,801)  (8,672,923) (144,716)
(1,748,010) (27,540)  (4,088,024) (68,939)

CODM

CODM

CODM

CODM

195/290
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CODM
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2024 30

1940

To Be Announced TBA TBA

TBA TBA
TBA

197/290



TBA

MSFTA

TBA MSFTA

2024 30 TBA

TBA
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MSFTA

MSFTA

292,00 31,000

TBA
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2024 30

2024 30

2024 30
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11

0.10
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12

SEC

2024

2024
0.01

30

30

FSA

EDINETOOOO

O00DOo0ooOo0oooo00oooooOo(E33990)
Ooooooooooooooooooad

FTSE

0.05

FSA

201/290
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0.40
2024 30 1,427,000
0.01 FSA 0.57
2024 30
67,000 56,000
0.01
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2024 30
6,535,465 6,535,465
1,237,936 1,237,936
22,028,775 22,028,775
372,456 372,456
1,628,537 1,628,537
18,189,624 1,199,346 19,388,970
6 628,954 628,960
18,189,630 33,631,469 51,821,099
73 73

2024 30

(465) (465)
15 15
(465) 15 (450)
4,801 4,801

204/290
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85,592

(85,592)

213,877

1,016,996

4,250,818

5,481,691

30

2024 2023

1,906,841 1,884,564

686,501 2,472,354

2,593,342 4,356,918
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2024 30
47,570,728
6,284,934
(2,034,563)
4,250,371

2024 30

12,790,572,000 18,408, 265,000
17,062, 266,000 17,305,107,000
1940 17a
2024 30
14,285,000
30
2024 2023

755,482 30,667 689,980 27,720
423,942 16,910 732,586 29,896
(2,291,894) (92,445)  (2,250,342) (91,108)
(1,112,470) (44,868) (827,776) (33,492)
2,709,980 44,913 3,251,382 54,110
1,874,919 30,864 3,175,816 53,516
(8,672,923) (144,716)  (8,516,728) (142,319)
(4,088,024) (68,939)  (2,089,530) (34,693)
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Wellesley Inceme Fund

Financial Statements
Schedule of Investments

A5 of Sepiember 30, 2035

The fund files its complete schedule of potiolio holdngs with the Secunties and Exchangs Commission (SEC) for the frst and thrd quarters of each fscal
yearas an xhibit o5 rapods on Farm N-PORT. The fund's Form N-PORT reports are available on the SECs websibe at wiwiw set.gov
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annie Mag AFHA031- I
1 FanmeMas REMICS 3 ocon Wiy ipes  poen
'3 Freddse Mac FEMICS 2000 BRI031 1215 1.2
'3 Fredde Mac FEMICS FH00%  A152031-12157206 14,125 13,346
' Fredde Mac REMICS 4000%  TANSE0-2N52051 1gar 1.5_3!3
52.989
. o ermimn gency Fi% |l 08 B & 506,138
Asset-Backed Tommercial Mortgage-Back ed Sec urites (1.6%)
o Algried Data Certersissoer LLT Class A2 Senes 1021-14 1.83T%: BMS20E 34 035 3321
:.u mmEmmﬁPt:mTrgwfnﬁEﬁmAMsW g AL 1!9:!'!&"2113|1 42‘%5 43,748
Ange T il nes
las WIMHMEE Trust Al Senes A8 E.g% 1%3 1,25 fr ]
lad gﬁlmumg Trust Class A1 Senes J021-8 1 45E% AIHI06E 18,140 15,437
Ll nash Class HM-ARA, TSFRIM = 110 14% £ 1B4% 1w 8 14 465 14 4581
i ralt Structuned Trust Class & Senes 201614 3 96TH 4y 3 4051 6,825
tad 'CENT 'Fmstamﬁ&msms-ﬂﬁ £081% 0 2870 5,252
1A F Heppobyta lssierl LC Chastd | Seres 2014 1.530% INS06E 13,049 10,863
A CFWIW&HCC&S?#FSMM!JA 5 870% B152062 3503 3,386
14 OfMasberFinance LLC Class AT Senes 201814 4.001% SE0Ma 12,718 12873
14 Dorwho's Pizes Madster i LLC Class AN Senes 2070 LA 2 BEZ% AR5 16,542 15,638
14 Deninn's Pirzs Maser |ssmr LLC Class AT Senes 2001-14 3. 151% ARSI 15803 23 BE0
143 Durst Commencisl Morgage Trust Class A Senes 2005151 BATH BT B.250 6366
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Wity et e
Gagen Cafr: ] (i
' Erterpnse Fleet Finanong LLE Class AZ Seres 2073-3 [l FHMG0 J2805 240064
i E::nﬂwlﬁefmicm LLCChﬁ#?’SC_II'_I“S zﬂah W2 Senes J016.C03, SOFRILA =6 D1d% tg AT 1% 1 E "o I?'m
124 l._-: (11} -1 L]
1" Fisttey Homes P 1 530% 1172038 BiOBS  safs
5 Eredde Mac mw Through Cerficates Class A7 Senes - 1521 g 1B %% B I0GE 17210 13678
12 Fredds MatM HFM?T!MHC!MM Class AY Senesk-518 ATTH W2z 41 561 43,213
'3 Fredie Mac Sructured Pass Through Cenficates Class A3 Senes K- 1512 3.059% AF5rNGE4 T.200 EATS
2 Fredde Mac Rnuctured Pass Through Cenficates amnasmsmm 2 TaT ] Ta82 Ay
12 Freddee Mat Sea Credi Rk Tranafer Trost Class MA Senes 2016-3 F500% | VZS205E 16,127 15,655
¥ quuﬁﬁﬂtﬂﬂmmﬁm!ﬂ!iil& 2.500% 1 E 56,141 50,33
! Financial utormeabee Leasing Trust Class &3 Senes 20342 5 100% E2028 73030 3,247
14 GH Financial Ravihing Recenables Tnest Class A Senes 1023.-2 5.770% 12066 31,289 2,TER
14 Home Pamners of Amenca Trust Class A Senes 2021-2 1 B01% 13172028 28,726 27801
' deaﬁmﬁacmﬂi:scmemqﬂm.ﬂSm:m 2 5. 110 ] m5a5 .aa7
WM Horson drorat Foance || Lid. Class & g1 3.721% TIS20EE 3107 3,044
> uﬂ’m“’cm““"m“‘sﬁﬁs‘é‘:::%f’m oy ¥t b R R
ta  Cnedain Citect Auto Recenable s Trust Class A Senes J021-14 [ anGe 1181 1,178
P T I ——— te @AM ol A
" 1Predessional s - 4
tA4  Searll Lid. ClassA Senes M161 4.@: §1 4 g,g'l g;ﬁl
4 Taco Bell Funding LLC Class AZ Senes 2001-14 e BRI i 19,517
"4 TaooBell FundingLLC C Al Senes 207 1- 14 1. 1%% BENA051T JEOTT 33,344
' Toyota Aan Receraites Owner Truct Class A3 Senes 2024-D 4 400% BS028 19610 19,744
el Learse Owaner Trust Class A3 MEJ‘DH-B 3.960% Ve 13015 13038
¥ Wi dAubo Le ase Trusd Class A3 Senes 2075 4 T W02 E 16,730 16,753
M Whesls Leass 1LLE-CIBSEA&MSHI23-M 5 B0 ANBR0EE 0864 kT
o wheslsFlest LtakFl.nd:E 1 LLC Class & Seres 2023 BABDH, BE20GEE A0 256 41,572
4 vheskFleel Lease Funding | LLC Class &1 &nﬂi’ﬂ'ﬂ-!ﬂ. 4 B0 B212038 1B, 725 16,806
L.] L] BOZ 483
Corporate Bonds (33 5%]
Cemmunicatens (2.0 %)
Alphabegnd. 5. 0% SV2055 2,725 1,132
Alphabet Inc. £ 300% SI15065 2480 2,465
Arrenta Movil SAB de O I EI5% AFFAINTE 25600 2502
Arrenca Movl SAEde OV B.125% IE0ID 10,010 10,652
ATRT Inc 2.750% B12031 71,800 5,054
ATET e o 550% 111172032 93 BES HTIE
ATET Ire: 4 500% S52035 4 405 3,548
ATET Irc 3 500 B 3825 2,058
ATET Irc 4 3004 1157047 10 E4E 9,183
ATET Int 4 350% BS20d 5 2,130 2.3
ﬂ%}:m & BECY, mmms WS :;E.S!L-'l
hm%mm:s Cperating LLC / Chater Communications Operating Capial Em &'ﬁg %&g gﬁ
Charter Commurscabons Operating LLC / Charter Communications Operating Capital 4 40 AN 5400 st
Ewcmmtwmmutfﬂuwm ating Capdal & B50% X035 ?ﬁn T%
fearter CoenrrureCabors Opealng LLC / Chater Cosrmu catinns Operating Capal 3.500% 172043 40061 H
Charer Comrrurscatons Opeating LLE / Charter Communicad ating Capital BAB4% 5 15 685 15463
c Operating LLC | Chebrter Cofrimu racatinng Oiperating 5.375% S5204 7 e gE0 2, T8
Charter Corryrurscatons Operating LLE / Chamer Cofmuncabons Operstng Capeal 4 B0 12050 15,225 12,038
Charter Commuratations Operating LLC ! Charer Commu 3. 100 df2051 16925 11,182
Charter Commuritatons Operating LLC | Chater Communicatons Operating Capial 3 8004 12052 Tai0 i S5
ComcastC 3. 750 1200 5,020 4,215
Comcaz Corp 3.0E5% 1w 37008 ekl
Comcasd Corp 2BETH 11112051 anaia 18,658
Comcas Cop A5 152042 080 19,338
Comcas Corp, 93T 11172058 146,148 £ BST
Cormcas Corp. T 0ETH 1112063 44 254 25,%?2
L Cucmmiahmslnc : B 2-'“'21'!3; %ﬁﬁ 56]]73
Platfcerms Inc B i 1|
M eta Flathomns inc 5 GO0 gl 3 zu.mg %.138
tmﬁaﬂmlm g;% E‘Im-; 1'3333 Eg.;gﬂ
Fiatfoemms Inc TS0 i 15, T
Meta Flatformns Inc 5 550% B52064 2,200 2,184
*  MBMCo Lid 1 BI5% a20eT 5835 25,145
- MEM Co Lid 2 5% S50a1 38 Ed5 35,300
L MEBM Co Ltd 2 500% 1ar0a2 B8 383 E1,266
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mance Corp
*  NTT Finance Lo i‘.m I 9%28 116
*  NTT Fnance Corp 5 1T1% TEI0GT 1T 525 17
b NTT Finance Corp 5.902% TB20E5 13,180 13628
Cvrnicom Group I nc. 5.300% 1N 6290 PN
4 Cuomedogiremational Fingnce Lid . 605% I 45 300 1627
SA & D00% W03 47 086 57175
Tere CableLLT 5 BTS% 152040 15,0484 ,
T-Mobile LISAIne 7 050% HISHCE A2 480 40,480
T obile LISA IR 3BT AMNSGT 18,225 18,846
T-M obile LISAlm: 2 550% 152031 15,31 13,802
T-Mobile USATne T X500 Ts0et 5105 4 A8
T-M obile LIS Ime 3000 iy b & a1s
T-Mobde LISAInG 4 500 ANEHED .20 1,851
T-Mobile ISAIn: 3 B0C% TNS20E0 2200 2m
Wt Qusney G 3 500 ENANM0 17538 14,701
[ Discretionary {1.3% b
I LT
ATt an,camine e 3 i Y aa ien
Zon coming ;
AFTATON Cominc 4. 950% V4 15,220 15,057
Asmazon cominc 3.050% ANINET 13,265 10,764
Amazon coming 4 MO 7 ﬁﬁi IThL
manﬂaquCup 2.000%. B 325 3,188
B Lintverary TN W50 4 G5 3,162
4 ERALC USAFinance LLTC 5 DOO% HISI2E B020 8,734
* ERAC USAFinance LLC 4 800% SO12033 A5 45T 48,202
¥ LSA Finance LLC 5 200% 7810 7848
4 ERAL LISA Finance LLC 7 D00 1WSP0ET 3775 4 407
4 ERAL LISA Finance LLC 5 BI5% b B e 21,000 31,832
4 ERACUSAFnarce LT 5A0CH, 512053 JEA50 5 EAT
G enrgetawn 4 15N dAN2mg 4 539 38158
Genngetown Unkaraty Pl 42050 £ ga5 3868
Home Depatinc 4 BEC% 1 110 19,571
Horme Depat Inc: 1 ATEN a1 ] B 4BS J'.%;
Home DepotInc 3 250% i Fi 30653 H,
Home Cepatinc 3300 ANEMD 19353 4050
Hore DepotInc 4 BTS % 15204 5600 5,304
Home Depot Inc 4. 400% WSS 25110 2
Homne Cepatinc 4 JE0% A2 E 16 6l 16035
Home Depid Inc 4 500% 1202048 12020 10,578
Home Depot Inc. 305% 12052048 2435 1,688
Home Depating 3.350% AM52050 2.0 1,588
Home Depatine 2.375% 52051 2435 1430
Home DepotInc 2.750% B52051 11,870 7830
Horne Depating 3 A2 AT angas 3,087
Horre Depet ine 4 B50% 52057 935 72
Horme Inc 5 300 14 161 13,885
4 Hyundai Capital Amenca 1.850% ET202E 38,010 35,230
v Johns Moplons Unsersty o4 DE3% 12053 280 5 GBS
Lovwe's Cos inc 3 10 7 72000 0883
' Mortheastem Univers| 2 Eﬂf- 12050 B5T 5853
L Morthwesem LI 2 B 1N, 0 el
Trustees of Princeton Linversity 2 E1E% TRnsn 1824 1,188
il PrncEton Linkd 4. 301% 12052 1,988 1,668
Trustees of the Unsersty of Penngybans T 30EN 12050 5H3T 3317
' Unaersty of Chicago 2 T61% 4125 4520 1518
Uneenraty of Southam Calfames 4 0TE% 112053 15670 14,786
Wale Ureversty A0 ANSI0ED 1,245 157
[Ff==r
Consumer Staples (2.1%)
Arheuser-Buscth Cog. LLE/ Anheiser-Busch inBey Worddmde Inc 4. T00% 2036 3,180 2880
ArheuserButch Cot LLC ! Arhew sar.Busth inBev Whrkdeide Ing 4 BOC 2B BE.T8E E2481
AriheuserButch InBev Worltwide Inc 4. 375% ANSNEE 1870 1,775
m"wwmvmmc:m 31% WS04 T «gg 40%
. & Ine #
Arheuser-Busch inBev Worldwide inc £ 5ECr 2 v 20T
Ariheuser-Busch inBey Wordwide Inc 3 WZ2058 2451 2555
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Wity Aromt e
Logen [edr- [0 oy
;‘_tapl_gtap i BI5% n ; I?.hi I?,EFI:I
T e Cor 7 Ay 11500
T Capital Corp. 4 5401 RIS T 10,765 8029
BAT Capita Corp. B.250% BIS055 2200 2,302
Consosdatedine & 350 B172020 12 458 12 867
b 54 TR 1WRAEG Be, 785 BT 069
Capitaiple gm ] 14420 13,401
O tslple 000 11315 10,263
] ms?;ﬂﬂcm 4 500N 1E.730 16834
JESUSA Holding LU Sar 1 JBS LS4 Food Co J JBS LUK Co, Sar 3.000% S/150G3 12485 11,140
JES USA Helding JES 154 Foodd o JBS LUK Ca. 5 TS0% 4172033 97200 901
JBS USA Holding LUK Sarl T JBS USA Food Co /JBS LUX Co, Sarl B 750 12024 155 8342
4 IBSIEA Helding LI Sarl § JBS 15A Food Co r.mswx:ms% £ BE0A AFTNEG I 54T 11,083
= ESE g arl 1 JBELISA Food's Group Holdngs Inc: o0d E0Cr NS 4
s JESUA g L Sar/ JBSUSA Eoods Croup Holdwas nc 1 BSUSA Food G : dinoss  pagss  gean
5 L=
. J%Uﬁumﬁm a1 JBSUSA Fonds HoddrgaIng f %Fm& gﬁgt e i 3;%2 '?B?
Koz Ing £ 00 FTME0 3ms 31,068
Ko e 4 B50r% 03l I3 405 ﬂ%tg
Fogsrvize | ne: 5 00 I7IINT 15210 1487
Fogrmin |na: 5 050 ITII53 12,140 11,286
2 | DrealSa 5 000% 57035 12505 73348
2 Marsinc 4 BO0% 72060 15335 25625
4 Marsinc 5 000 3052 5400 5573
4 Marsing 5 J00% 12035 23,080 73685
4 Marsinc 5 B50% SN2B5 14505 14,7173
* Marsl & 700 512055 H.206 21,4587
Frihp Morris Internasional inc 5 125% HATR2T 3170 34,807
Friskp Morms Intsrmasenal Inc 5 B25% 11172028 21785 T4
bty o tnaarasanal Ine : 1w okt Tess 1
Frekp Moms Inbemabonal Inc 4 TEO% 10031 16085 :S,-um
m:m:mﬂ :n: g 35 g:s‘mz ﬁ_ﬁ" Em'
zllb orns Intbernabo i k
Frbp Morms Inbematonal Inc 4.5?3: 11 i smg 53%
Fhilp Moms Internabonal 4 B0 F 17072 15 563
Fewkp Morns Intermatanal Inc 4 175 3 13585 11506
Frkp Moms Inbermabonal e 4 BTSN THS203 15078 14045
Frukp Moms Intematenal Inc 4 T50% THI02044 B,720 7.504
= 1,059,709
Fi f
ﬂca% M arkets Amenca lnc 1 745 BIV2030 23,705 21127
EF Ca pebal M arkets Aurenica Inc 2721% 1122052 54 484 43447
EF Capetal M arkets Arerica Inc 4 B2 H130033 41935 42,476
EF Ca plal M arkels Arsrica Inc 4 BE3% 9112033 39520 40,185
EF Capelal M arkets Asrenca nc 5.227T% 111772034 33,115 B4z
B Capital Markets Amenica ing 17T 102050 17780 1,173
B Capital Makets Arericalne 2 030 1 12550 114
B Capatal Makets Amenica Inc 3001% TNT0ED 44 78508
EF Capatal M arkets Amenica Inc 3 370% HRO0E| 18,785 13,105
Chersere Enengy Pafners LD 5 DS k] 12540 21,102
: Columibia ‘rmug &E [ gm 5:‘1!1'1]31 1.135 :.?tu
WIMFWEi 5
. Emwm g HITH M% 1!M ﬂng
*  Columbia Pigetine s Operabing Co LLE B3 LT ETF k] B 5k B 085
2 Colurrbin P s Dperanng B AT 150043 39023 41533
* Colunmbia Oparaong Co LT B 5445 1152053 25 BEE
C Ca. 3.756% V5202 11,185 9,154
E astern %mm&smlm 3 D00% 1152020 18580 18BLE
Tearcrmesion & Storage e 4 00 101172043 14,180 12,758
Eastern Gas Transmirsson & Sorage Inc 4 BOCr 1572044 T.003 6,118
4 EIG Fear ol Sarl 3 55 W31/72056 18,701 18,169
4 EIG Pear Mol dngs Sarl 4 3ETH 11EIE 24 880 0466
Shol s 8 g2l
ng B 70 LT F X 10 B0 11,848
Emwi' Tm:rrl."l': Em:nﬁ #4}1 g Eﬂi E'?Eﬁ
I d i
Traenstur| 5550 1212033 lE.ﬂ'g 18,134
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Wity Aromt e
_tepen _Cale ] i
Emw;-:gurﬁ £ S50 y:m 1,1!:2 ;1;%
niergy Transfer |
Tder i 2 Fion \nimss 4w am
Enengy Transfer LP £ 300 QNS0T Egﬂ 5062
Energy Tramsfer LP 5 A00% W04 T 16285 15,020
Energy Transfer LP 5 G50 SIS054 14 405 13,873
E Transter P B 200% ANA055 16023 18,129
a rg% 5 B5O% 5152054 8,305 9,333
Erterinse Producs ating LLT 5. 00% W1S2036 10,70 10,838
Ertérprise Products Operating LEC o B0 S5 B &.000 4 581
Ertemnie Products Operating LLC 5 550% WIB2055 2200 2,175
Esunns &5, 312 4B20E0 58622 ST
Equincr 454 5 135% B35 §3.218 E1/038
Excogn Mabil Cam 2 B0 1152030 2;)3!5 |arz
Excocen Mabil Ca 4.114% 1AM 4 6742
i Gah) Pioeine Asssts Buarn 13 bt LTI TR
Lt Gremﬂgﬂ:tmmﬁ Bidco Sad £ 8L TIINGE 14 265 14 085
14 Greensad Pipesines Bidco Sar B 12% Franze 503 102
WA Geeerread Posdnes Bidco Sad B.510% AT 17 s 74,255
1A Greensad Pipstines Bidco San B 0% REAI047 33,730 4,084
MPLLP 2 B50% E152060 180 147
CMEDK Inc 5.650% MIR2028 10,600 10,886
CRMEDH Inc 4. 750% 1WS2031 16 480 16,461
CNEGH inc 4 850% 1052082 15,330 15,388
OMECH EnC G050 212033 TaE B33
* QatarEnergy 3 135% T2 J3ETO 18,207
L SaudiArabian Od Co 5. 3T5% 5 JeTas 3.
= SaudsArabian O Co B.375% 3 23000 24477
* SchipmbergerH 5 Com 3 900% SNT028 0,724 a38
a Scihlumberger Holdings Com 5 000 TS0 12,140 12,518
Shell Finance LS Inc 4 Vs LNRN2S 40575 3959
%:Emtlﬁlm : S50 w?'mg B;ﬂ? EE';M
nanc nc
Znell Fmance US e sﬂg: gh’:ﬁﬂ. 1870 1:4§
Ehell Intemational Finance By £ 500 IR0 10,145 11,177
Shiell lrderratons Fance By 3 000% Ta2051 41570 3,732
or Energy Inc £ 950% 12172034 10,280 10,826
Taigh Resources Comp B F50% 12028 9835 10,380
Resiiaoes Com 5.550% BS2035 33905 34,588
Fesources BTN SMS055 16975 77,133
ey 4 e
3]
TotaiEnergies Captal 54 5.I75% B020E4 35 960 24 585
TotalEnergies Capial 54 5 BIg% 1BBES 18,667
TeaalEnergies Capstal S S54T5% 9102064 i 545 27 488
TransCanada PipeLines Lid o4 100 ANEIE0 B85 8,261
DoyhEsEemis st wAn W%
14
Finanzials (19.0%)
*  AbuDhat Holding Co. P, 5 ] 11 A
. mﬂﬁmwﬁp 3370 Srci N -y Y
*  AbyDhati Developmental Co £ 500 Sa039 50 685 £3 686
£ R R SaTine dmolss &7 g0
Allsinte 5 250% AE0G3 1T A0 18,284
Allstate Corg 5.550% 82035 B, 132 6444
Allstabe 350 BI04 4,153 3,251
ArreEncan Co 4 TI% a 17,535 17 8
Arngnchn Exprets Co EAET% 10E00GET 8245 10,887
Arencan Express Co 4 BB TZ20E3 21 600 21,868
Armerican Express Co & 3% 10024 BOED1T E2,142
Arnincan Express Co 5.825% TrZarmGa 525 BEd
Armencan Exp-m& & ;ﬁn 3 i.ﬂ.'ltl 1.1“
pridrl st i \Aamse 3w 2o
voan Expeess Co. £ BETH i 0850 nm
Armencan Inéemabonal Group Inc 4 BEOY SITrM0E0 T.a00 Tam
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Hiﬁw'nur: & g BECr mm‘ﬁ? 12:5 Hﬂ
orthern Fower Co :Iaﬂ'ﬂ ;
1Al Qglsthome Com B.191% 11 ] Iﬁ;gﬂg E?.ﬂ?g
Cgiethome Power Com £ i 1112038 £.145 A
Ouglethorpe Povwer Corp, 4.550% E/12044 1,835 1,568
e Power Conp. 4 I50% 404G e 15 831
crp Power Conp 5 B00% EH2054 4 F35 4 |08
- Edescan Co 4 B50% 152028 5415 6,047
Calahoima Gas & Electne Co. B.500% ANS0EE 10,000 10,426
Cnicor Electrc Delvery Co LLE A4 150% B120EY THIS 7452
Cntor Electrs Delrvery Co LLC d 550% B570E3 ITETD 27850
Cncor Electne Delvery Co. LLE £ 30N ] 11325 1338
Cncor Electns Defrvery Co LLE 4 550 121201 3375 2975
Oncor Electnt Défreery Co LLC 2 T 1S5 1 T3 78S 14,547
Cncor Electnc Delvery ED.LI.LLE :m EB;'H'IM-% ‘.I"ﬁ.mi ?1.?':3
Emmhass. Ebﬂnn%n E.m @1 l%??g :Smg
Paciic Gas & Elecinc Co & B0 SE034 3965 4.110
Pactic Gas & Electic Co 4. VE( T4 1811 E%E!-
Giag & Elecinc Lo & G50 TR0 5738 #4013
Paciic Gas& Elecinc Co B P50 WIS2053 440 6338
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Wity A e
Capen ___ue ) ol
. PECO Energy Co LT ; B0 ﬁ:ma IEg;g I;m
| PORE e R S 1 i 152048 i£a38 a0
' PGBRE Pecovery Funding LLG 4451% [FAlrE 10,355 9.4
FGRE Vilifwe Recovery Funding LLC 2 A2 E 26,080 13,263
PGEE Widive Reg FundingLLC DEE% BIR2054 13,780 2468
Pregmond Mabursl Gas G, Ins 0% SLIET 10,000 a0
e Elecin e Power Co. SO0 TIS20ET E000 a0
Putdic Serace Co_of NewH srmgsiang 5.350% 1172033 1870 1,857
Public Serace Co. of Ckdahoma 5450% S2EE earnm 29,587
Fublic Service Electne & Gas Co 3 100% 52082 13810 12,853
Fublic Service Eleanc & Gas Co 050% 12035 13,840 20,364
Public Serace Elecne & Gas Co SO0 12055 13425 13,487
Public Servwce Ertenprise Groug Inc i 4172028 15,080 15,558
%‘-M.Emmﬁ :m ;;'Wﬂg G Ean lﬂ.ﬂ'ﬁ

ic Service Entempise Group 53 ! .
Puq-!l!m% inc 4% TSR T !ags l?%m
San Dingo Gas b Co 1T IR0 4415 4339
Ean Diego Gas & Electine Co 3 '-'gg: Enoma? Egg 4313
Sean Do 03t B Eene Co 4.F SISIME 1 1,220
San Dwgo Gas & Elecine Co 3.700% ERE Y] 43,105 31,780
Saan Do Gat B Elstine 5.350% 42053 12|35 21,781
L SCE ReCovery e 0B67T% 1HS0E3 BATS 8,084
SCERecovery Funding LLT (Rl ] 1520 35 R
SCERetovery F gLLC 2.510% 112 M3 3545 2436
SeErea 3. 700% 412028 5,180 5,081
Semrpn 3 800% 1028 20,000 1T
m 6. 000 1152068 21,184 12 056
E Califorrss Edison Ca 5.150% G108 Jagan ?B.:IIM
S vinem Catomes £ asbn Co s Siass  21m0s  ovass
southem Calfomia Edison Co & TEC A3 £000 5,150
Southem Calfomia Edison Co EH:M E:m; gﬁi 3:;?3
mgmgm& 4.3%: WM H 153 4 554
Zouthem Califome Edison Co 4 50 NGl I?:‘-I'Sg 14311
Saovistiven Ol fores E Co 3 .600% I3 B.78 6,866
Southem Califomia E Co 4 BECH 11243 1504 6,408
Santhem Calfarss Edson Co. 3 B0 HIRMS &,180 5,844
Sanhern Colifofrcs Edson Co 4 D00 AN 7 3BTS 2,74
Calfomea Edson Co 4 BT5% ama 3085 2832
Caltorres Edreon Ca 3 B50% Xirnsl %6325 17,112
Santhern Calitores Edeon Ca 5 TOO% 053 2,708 2,584
Southem Califamia Edison Co &A% 1212053 1.147 T.A87
Southem Califormia Edison Co 5 0% BIS20EE JESS 0,88
Southem Caltorss GatCo B.350% 1152052 Il B30 16,214
i amt g wm 4

- . A% > K
:mma (385 Captal Corp. ?e@f W b 4}30 4,753
Souttwe st Gas Corp i :?m:m f&?mg Is.ﬂﬁg IE.-;%
Souttestem Emﬁwﬂ Em 1 o E 0 10,368
£ Pubids Senvice Co 3. 700% BT 3,780 2860
[ampa Electrss Lo, 4. 800% 12028 7,185 7,358
*  Texas Elecinc Market Stabdlizstion Funding NLLC 4 B6E% W44 38,050 61
- Tewcas Blectns Market Stabalizatbion Funding NLLC 5.057% B2 E 18,750 17,855
= Ty Electns Market Stakelization Funding N LLC 5 1ET% H12052 17,580 18,865
" nmmwumm 5000% WS20E1 5830 5879
Tucson Elecine Ca 5 500 AM5E3 £.98 B,17d
Tucson Electne Power Ca 5 000% A 5 5310 5426
Linion Elecine Co 4 4nme 1454 1187
Uinign Blectnc Co 3800 AnnE2 13335 10,434
Wirgeniia Electric & Powesr Ca 3.500% NS0T A0 THS 40,454
Virginia Electric & Power Co i 150 31':5"21]35 : 532 19.&

\irgnia Prwer k
Virgea Elcin & Power C & Do T v I
Vinginia Elecinic & Power Co £ 850 FEI0ES BATS RN
WVirginia Eleciric § Power Co & B0 BI0ES JEATO 838
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Wellesley Inceme Fund
Wity At e
eI Cutr: #) )
Wi coren Electne Power Co. 5. 7004 12038 13835 14,803
3274743
= g 21541778
Soversign Bends [05%]
® Governement of Bermuda 2 375% RRORE0 18405 16,725
4 (3 arvemament of Bermuda 3.375% BE02050 .15 5,007
o Kingoiornod Saudi Arabea 5.375% WAR0G1 0450 21,458
- of Saudi Arabia 5/ 000%: W182053 BE89 7858
[ wnﬁmmﬁa 5.750% E2054 E509 6,536
. RS France Trust 4 00 B 17 a3 18,000
Republicof Chile 2 550 T2 ar.no a1.807
Reputbilic of Chale 3 500 1312034 18875 18,3010
Republicof Chile 3 500 415053 I 16,447
State of |srael 5.375% 32020 31,735 2,576
Seate of 14rael 5 50 Mg 1B 085 18,5565
State of Isranl & TEO Farngs 7000 53851
Unted Mexdcan States B 338 S5 808 TAT:
d £ At 7054 15551 1651
gn Bon o
osm
TaxableMunicipal Bonds [0T%]
Alzbarma Feceral Aud Highsary Finance S48 honty Government FundGrant Revenss Y amnar 1500 1234
Biy Area Toll Auth oty Revenue B I A9 4 BT 4,835
Eay drea Toll Auth oty Revenue 7% 42050 24 800 73,487
Elrmmuerl..ﬁ Prt, Avrport & Manna Revenue ;4?!\\- nmnm IEE:E a4
EaMoma 5O ¥ 30 0S8 medd  461%
California GO £8T0% 1120 | P NFL] 2T BT
':miHHIhFFMFmHﬂ'EM Irtergovernmenial Agreement Feverug 4 180 Enanar ?315 2053
California State Understy Colege K Uni Revenue 2719% 1N2052 75 4 833
California State Unbersiy Rrvenue 2.939% s 15,330 10,377
Chicags Trardd Authiiity Sales & Trander Tax Recespts Sale s Tad Revenus B B3% 12172040 56,557 E3,180
Checag Tranrd Authity Sales & Transfer Tax Receprs Sales Tax Revenue B B 2040 I 803 32,283
t-ru:ﬁ Transt Authonty Sales Tax 5 Fund Sales Ta: Revene B 200, 132040 2,280 2412
[ o o Mg Sachusetrs 1o Fevire 4 110%: TS20aT 3289 4005
Drall 3= F ort Worth Enternational Airport Paoit, Awpor & Manna Revenus 3 065% W20 0 7,770 68,352
Diall a5 Fort Worth Enternabonal Airport Part, Aiport & Mannal ue T B43% 11178 10,280 1499
Drafias Fert Warth Enternatianal Airpars Part snna Revenue 4 0BT 1012051 4580 3,804
Cial a5 Fort Worth Enternabional Aurport Port, Arport & Manna Revenus 4 B0T% MNEL 16505 16 1565
S T
F aslern Trans 1
smm%mﬁg&'ﬂnm Beraric Fower 8 41067 g1 750N
Gaiden Jate Seomibzation Tobacco Funded Rmeenue 2 TdE% B3 231% 2907
Giokdes TobsCoo Secunnzaton Coep Tobaoon Sefilerent Funded R 3% B1F204 2 4585 3,586
e vy Tronsoutalon Cors. oy i 3 T yaes  soly  sad
f n R i
Hmm% B 250% 202 10,225 10,851
| 5 N0 [FAlFEE] M7 28T 51 572
| Bnois S2ate Toll Hagary gy B B4 1172024 16525 17,684
& Sy sem Ecordmic Deve loprent Revenue 4 433% 112083 10,225 10,274
JobeOiheg Beversge Sysem Mesce Raneous Revenus i, 1172038 5,335 4,458
Fansas Devel opment Finance Authonty Appropnations Revenus o BT A5 5 ag 405 230t
T Kansas Devel gpment Finanoe fthonty Apprognabions Revenus 2TT4% &1 15,180 10,7BD
Louisiana Local Government Emanorerentad Faclibes & memwmum
mm Pgﬂ!!mﬁhm wml.lﬂnts e SOraton Project) 5.155% 1212068 18,170 18,770
L BeJefferson Coury M Dustrict Sewer Revenue B.250% SMSM3 11,000 11,585
M arytand BEconcrm| I ergonaisrament BT 5433% 5312058 10,555 10,325
M assachusers Sehdol Bu Aoty Sakes Tax R 5 7T15% BS20E8 15,000 15,713
Transponaton Authonty Dedicated Tax Fund Miscellane ous Taoes Revenus 7.3568% 111150038 2,135 2,551
M etropolitan Trarsponation Authanty Trangit B 0% TWIS2026 a85 a8s
Trarsp| dthsanty Transt Revere B BIl4% THIS2040 17,705 19,645
Mi mTﬁmhmnﬂmtm 5 1T5% 11572048 1855 17
M ickogan Finance, mhuem , Nursng Horme Revenue 3 Dadte 1217034 11,385 10,380
New Rutgers State Linemrsdy © LUnsvemsity Revenue 370N a3 .15 1551
e s, s o e o it e N R
[ ; ;
N Yok WY £ 054% FE:H?ME 16,240 15513
New York WY GO 5114% 1172054 TEES T3M
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Wellesley Inceme Fund
Wity A e
Lopen [ o] -
AL M —— fhex e gm e
. Schonl Boarts Assooab 4 ?5& 8 '.195 B,
T Unr-'eml;l:ulmﬁ. 3 404% 12060 31000 1,988
¥ Fin e Autharity Tor ndustnal el M s ped] S ous: R B.950% 152028 B4, 830 B3B3

ALENONDy of Notred Yotk & Mews Jersey Poit, Arpon & Manna Revenue 584TH MM 0 35 3
Pt Augnonty ‘cerke by M Jersey Port, Revenue S072% pErE] 34 450 3,138
Part Authanty of Hew Viork & Mew Jersey Port, Aiport & Manina Revenue 2 AT5% TS20ED 16,940 11,084
Pest. of e ork & New Jersey Port, & Manina Revenue 4 455% 104172062 53,000 45,734
Pt Authority of Hew Yok & Mew Jersey Port, Airport & Marina Recenue o4 B0 1WS20ES 10810 a.840

of the Ureversiy of Calfomia Medical Center Pooled Heakh, Hospetal, Home
R?H“mn b 4 VE% BNEHGT 17270 7 8%
R 5 of the Ureve of Califormes M edieal Center Ponled Health, Hiosgstal, MorSrg Home
e mu - =y B 5dE% 552048 10 585 11,488
l?llﬂ!l e Unyersty of Calfoms Medcal Center| e Hixalh, Hospedal, Mursing Home
Fie'gm‘wf of Cadfoeraz Cenber Pooled Hea Mursing ¢ ! e e
thie Lirersty Medica pd Health_Hospital, Home
R:&m Calforria Caier asgetal, Mursing ‘ !" ! B o
ol el of Meheal Fiooled Heakth, H Al Hi

M?u! R £ . o i SEIN SMS2053 A5 480 39,307
Hzrgutsdhl.lmm'.' of Cabfoerea M edical Center Pooled Health, Hospd al, Mursing Home:

e 3 HEM SNE080 Jr.100 17178
Rrearade CA Genersl Fund Revenie IESTH B 5 12905 1278
Rrarode Appropniabons Risanss 381E% ISGE A75 9,337
Salns Tae abon Com Wmmﬂe«m 3.138% e kIS 17118
Seate Enand of Aderresirenon Franie Cop. M arssnus Fevenue 1. 7D5% T 3375 31847

exat Depament of Transportabon State Highvay Fund Fusl Sabes Tax Recenue 5 1TE% 4172030 7215 TAM
Teescas Matural Gars Securntization Findnce Com 5 102% Af120Es 12,181 12,550
Teocws Metural GAT Secunitizaton Fingnos Corp 5. 169 A2t | 10208 10,387
L niversty of Califomia College & Uneversty Revenus 1 36 S/1S200T 7. 7.509
Universty of Califormia College & Uriveraty Revenss 3 831% G152 5 18275 16,778
Universty of Michigan Colege & Liniversty Reverue 2 562% 4172050 17,168 10,300
Ummufﬂld'llim% 3 504% AN0ET 14 470 10903
University of M C EUrnversty Revenue o Dl 41205 WG 2EN
ations Reeenus 3054% 10038 mgs 19,5083
4 L] o 1
e
mmen
mmunIcaen G (0. ]
TeM obdde LS Inc: 1038372 48, 566
Consumer Discretionary [1.5%)
Indusstria de Diseno Teal 54, 4 564 31 Pyl
Diarder Restaurants ns 1,201 040 28 B30
Tractor Supply Co FABTE24 155 86T
Dhck's Sportrsg Goods| ne BIT 524 1E8,137
BE4 25T
Llri:w h.;%“' 5518583 327,142
e Edt o
wﬂgﬂ Inec T T 135,485
Pemod Ricard 54 1,730.882 170418
Congtelabon Brands Inc. Class A 1085105 142,081
g Inc T.a87 A 128,806
1,637 507
Ensrgy (3. 4818808 455 806
ps
EQTC 61007 385 806
e, i Ee
Villlsbrres Cos. Ine: IETTATS  FIEEAG
M arathan Petrobeum Comp BeBaY__ 188738
1,732,362
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[
e
5]
Bnn;d i Cng 12 1T 352
SBE.IT1 E
JFMorgan Chase & 1.?2%.01'4 ﬂgﬁ&?
Asmancan Irdematonal Growp Inc 1.:“3,%!' S
Mor 2)080,787 327 584
i B T
Marsh SE MnchgE-.m gfs inc 1,160,733 33933
CME [ 705,702 190674
M et e Inc 2,270,158 165 883
R James Francial line. 1047011 1ED, 714
Frareial Sennces Groug Inc BE1,025 V70N
Equitable Holdngs Inc EXF L 173888
oo et R
TPGin: 2)004 B50 115,187
Progressve Comp JWTHI EO4EE
4021439
Hnﬂh mmw
&Jnmsu-n 2898782 53T 87T
Mm&f 586734 481,514
umm-lﬂm Grmplm: 1,313,783 474 371
Gilead Sciencesing 2H12 4TS il
Prigering 8,704 (134 247,288
Elevance Health Inc 752,789 243,235
Astraleneca picA DR 2802813 13,672
Roche Halding &G 540 505 IR0 0T
Becinn Dickenson & Co 857 01 179,124
CWSHeath Corp 1,254,207 34,555
Cardnal Healh Inc 333800 53409
2889813
A Hire
| 3033 8393 @4, 302
L 3Hamis Technologees Inc amd 520 JoT R
H oy | Entemabonal Inc 1,283 871 72,380
e e mw
Er Sing 2
5 rurmrman C 308 387 1E8 516
”ﬁw i 1130388 1997
.I-:mw 5 Inbemmtionad plc 1651402 181,582
Automatic Data Processng Inc 504 344 48 483
inforsnaion Teshnolagy (2%} 2007 439
m i3]
Eroagcomine. o 9484002 BOASED
Cisca Systems Inc 5 11E 602 5 51
e AR m
Metfpp g 1614288 168353
Accenture plc Class A B84 087 =N
Marerials {1 %
Freapot-MoMoan inc 8,572,136 155 166
FPG Indusnes Ine 2,375 389 T4 470
Aoy Denruson Corp. 1,384 050 T%,073
Brarick Mining Comp 1088AT 356
Real Estate
Cmgaﬁ 2881 288 manT
Wdnga h agier Co T35 844 1E2,106
Gaming & Leisune Properbesing 3TITRET___ T8
B33 560
Leilities (3.2%)
3,708,170 333,751
Dhorminian Enengy Ine 5104, 144 312,
Armenican Elscin Fower G ing 2561004 Fi ]
FPLCorp TBITO53 13,050
'n".EI'.‘,EMrmrI}nr.uln: 1808 583 B4 339
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Pk
Vidae”
heres 3000}
Apmos Energy Com BB1.283 150,478
1561952
e ek 16,352.245
Lagpm
e parary ant [BEL)
ey Market Fund i0.0%)
® Wanguard Markst Liguidity Fund 4 1B i &
M e
atry
Date (E000)
Repurchass A gresmants (0.8%)

Bk of Arerica Secunibes, LLC

[Dited 30/ 0125, Repurchase Value $25 004, tﬂlmud&yu 5 Trakusy Obligatens

20007 D00 13T L0055, wath 2 value of $35, 700 4 T 1172025 35000 35,000
Brank of America Secunties_ LLC

[Cated W0V2 025, Repurchase Valse $35 004, colstershzed by L) S Gmmﬁam

mm:'zmnﬁ_rm A2 =2 S2080, with & wvalue of £35, 700} 4 0% 1172025 35,000 35,000
Bank of Amenica Secunties,

mem Wnﬁwﬁim collateralizediny L) S, Treasuey Obligatons

D00¥— BTS%, I1m—ﬁ'lm2 mawwui&s 700} 4. 210%: 12025 35,000 33,000
m;‘ﬁ% R leh.a o vl 20 0072, coll sberah ped by L) 5 Trestesuny Obligatons 00004,
5 T Ty

102025 wath 3\!3!.1#!10 A0y 4 110 12025 0,000 20,000
HSBC Bank IS4

[Cuated Q302 025, Repurchase \Valus $200, colisberabzed by LS. Gevernment Agency Obligatons

;El::ﬂgﬂm—ﬁ uggu.snmmrlmﬂ.w avalue ol $204) 4 30 1172025 200 200
H L

(Doted 973077 025, n:wmm\faimﬂ!.m.mmmwu 5. Treasusy Cbligations 4, 115%,

33173031, mamu:ﬂ? ] &4 0% 102025 47 g0d 4T B0

o el EA025 $35 5.7 [FEid
purchiase Value 535 004, coll abersh u easusy Obh
S00%-3.175%, Mlm—ﬂlmmawaﬂewm% 2

JP Margan Securties, LLC
o 300 025, Repurchase Value $45) 005, collaberalized by U 5. Treasguey Chligatons 3 875%.,
SANI0IE, weth aviahue of §45.500) o4 I00% 112025 45,000 435,000

Nafexis SA
ed 873072 025, Repurchiase Value $200, cobateralzed by U 5. Government Agency Oblgations
glﬂu“ mmn:zh aviiue ol 05} " ! o 300 112025 200 0
NatlMest Markets plc
WD‘ZE H!n-urﬁ'me ialiee $25 0070, coll sberali Ted by LS. Treasuny Obligasons 3 500%,
. wah 3value of $25,500) 4 IO 172025 3000 35,000
Mormura |
(Cated

riternabonal
A0S, gymmw;eﬂﬁ#ﬂ! collsberalized by ). 5. Treasusy and Govemment
ﬁmmw:nw I75%, 1105152053, with & valee of $16,728) 4 J00% 112025 16400 16400
N g;hﬂtﬂlm uncharse Value $50 006, collateral U5 -]
s Value zedbyL).S Treasusy Cbligatons
3T5%-4 250%, TOVF1F2027-5 12045, with @ vahee of §51 .?M]
REC Capital Markets LLE
[Danted BE02 025, Repurchase Value 348, 608, collsersh red iy LS Tressusy Obli gasons
1250%—-3 B75%. 10 SR027T- NAS2051_ wath a value of $48 577) 4 210 112025 4B K00 45,600

4. 200% 12025 35,000 35,000

4. 200% 1072025 50,000 50,000
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Face I:I_:'ﬁ!‘l
Mabumty Armoisnt lue”
Coupon Dare 000y
Saocietn Generale
[Coted 92307 025, Repurchase Value $100, colatealzed by U S Treasuny Obbgations 3 3T5%,
BI040 weth avalue of $102) 4 J00% 112025 100 100
383300
Total Temporary G ah [naesiments [Lost baad 202] PTG
emporary Casl 252 306
Tetal Investments (F.47%] [Cost $45 400,507 48720 180
CLIT] 302,262
FatAsnets (1007} 19,023 547
ToEmn il

= SeeMotesinMotes toFinanoal Staterments
1 Theaversge o expected maunty'is shorter tan the el i buity Shown becass of the porsssbility of irkenin pon pal payTments and prepayments orthe possivdinyol the g
beng called
Theissuerwas placed under tederal consensatorship an Septe mber 2008, snce thattime its.dady operations have been man aged by the Federal Hou sing Finance Agencyand
#recenes capital fromtheU 5 Treasuny, asneededio mﬂl‘lma pasire networth, inexchange for seniorprefered stock
&ﬁmmwmemmm ghficaniunabsaryaiie ing
ecemipt from registration underﬁde1-1-t&uf'ﬂw5¢¢m;#dd1ﬂ$3 Such seou rm"‘lfbe:nldmmms el frormiregistraton, rommaly o gualfied
nmmalbu,-m At Sepberrber 30, 2025, the aggregate valuswas §7 051 516, representey 14 4% of net asuss
Wariabin-rate secury, rale shown is efectve rabe at penodend. Certainyvanable-rabe secusbes ame not based on 3 publishadrefie rence rate and spread but ane determined by
Hs':mwmmﬂmdﬂ BN curert market condibons e &
d;nrw interest payrnents are guaranteed by Assured Guaranty Inc
ipal and intere-st payrnents are guaranteed by Budd Armenca Mutusldssurance Co
&mumnsﬂmmnwtrwamumwnm.ﬁm Com
&mumwdnmpmm&amm Hiatsonal Public Fnance Guarantee C
0 Athiabed money marked fumd avaslable 5 and o tan trusts and Fooounts rrmag:dhﬂl'ﬂ'w‘d Riste shown s the T-day yield
ADR—AmencanDepoatany Receipt
mt—&pwmnww

B

Pt -1 - LT B

SOFRE0A--30 FivEr uarend Choesiragll Financing Rates.
T#H!M—@Eﬁm “f'edw Firncing Rabe §-Morth
LB Sl I rafirm M g e B b

Dwrivative Finamelal Instrumsnis ng as of Parlod End

Futures Confracts

—_—(F00
Walue andi
mﬁm?gu'ug R Unreahzed
i .ﬁnpreu!n‘m
Ecpiration frles] Adraut | Chepesdiation)
Loeea Futures Conlracs
Sofeart) S Treasury Hote December 2025 LF il 18 285 L1/
Lvorihe- Counter Total Febum Swags
Irienest Rate abue and ‘abue and
atioral Recesved Unreaiized Urnealied
Tenmination Armount (Paid]'  Appreciation  (Depreciabon)
Buderence Sty Cate  Counterparty  (F000) L) [E000) 3000)
of Arrenca 511 CITHA 5 {4 176} = =
| Batad onCheer MFWMR&EMNMMM!HEM{I! Fham;mesw e e ipaad rrn)
cmu-cmmn -

Sew accomparym Motes, which ane an integral part of the Finamcial Statements
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Financial Statements

Schedule of Investments
Asof Septerber 30, 2024

Thie Turwd filies b5 complite schsdule of pombelo Moldngs wilh the Secunties and Exchangs Commissicn (SEC) farthe it and third quaders of sach tacal
yaar &s an exhibit o its reports on Form N-FORT, The fund's Form M-PORT reports are avesiable on the SEC's websibe at winw Sec.gov.

Kty HE W
Laugen Date g0y @
U Oovarmertand Kgency DBligatona [TTEC]
TG
Hm:gm;mam :mﬁmﬂ : %: I%ﬁ% “gﬂ]g 190 488
1] AlEE Tire phaiEsnd
Creng s e teono g% b opi s
[inqed States Treasury NomEiand 1 250% 1331176 3 a1
Unéed tars Treasury Noteond 4130 yisar e sl
Onded gmsm Hm 7 ﬁm 33?3} Fil 148 0]
Uinited Statrs Treastry MoieBong 3 T50% AT ayisg 4
Uned States Treasury NoleBond 4 S00% SSTT 171,880 I75,7158
LI nded States Treasury HosBond 4 3T5% TAET 181,281 165,076
IInited Sates Treasury HotmBond 2 T50% TEWET 13431 13,13
United States Treatury NoleBond 3 T50% BaaT 155010 155, T
(1] Tl'ﬂﬁ.l'fmﬂ 3125% BRI G886 FAEIE
United States Treasury NoteBond 4. 125% anauIT 11,500 11883
United States Treasury NoleEand 4.125% 03T Hnooo b
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Wellesley Inceme Fund
Fae vt
Mty Bt W
Gopon Dete (OO0 g00n
ﬁi'iﬂwﬁﬂ'ﬂ 3 1?0:: ENTET %JIIE H.-l;!
5E .
atstmoeco Ey g nme o
Wwiells Fargo & Co 28T8% 1 8045 FEONE
Whyiel s F a0 & Co. 2aTI% PRIy 88,745 B ETH
Wviells Fango & Co. 3.350% s 21,185 19,930
Wells Fargo & Co 4 BT 25033 e 111,187
Vel Famgo & Ca 5 B06% V154 34 981 B0
Vuells F argo & Co. 4 B50% 1154144 0,735 18,936
\WelsFama & Co 4 a00% 1A TS 16080 15070
Vsl sFanga & Co A 400% 36,200 1,875
Wz Farga & Co 4 T50% 127G 38,780 35,547
Weiels Fango & Co. a4 61% 42553 58,110 53835
U261 8TH
Health Care (4.1
Mﬂ“ﬁ:“ i 950% ansm 13,235 19,988
Al Inc 5 350% ] 154873 16,750
Al Inc o B0 BB 4300 4247
AbbVie nc i TO0% S1dS 1,300 1,257
Adbvintuath Ob ot Group 3 Tonn e R0 na
Augvocale Heakh Enmm o] 2.211% 54'1% l?g;g 15,836
Autvocate Heakh &H ospitais Corp 3008% E15E0 19,220 13,0875
*  Alggn Finance Comp 1 TE0% ] k] 5478
¢ aken Finance Comp. 2 B00% i rile] 8540 7,789
* Akcon Finance Corp. 5 3TEN VA2 10,270 10,743
* Akeen Fivance Com. 3 800% 2233 BET0 5884
& akeon Finance Comp. 5 T50% T2WE2 4280 4509
AsCenson Heath 2500% 1115773 48025 44 610
¥ Asrennon Healh 4 BET% 111553 1,850 1,862
AmZtrm;ﬁlc 4 D00% Wz 3315 3,332
- e g opm g
er
L ﬁwsmeu L £ S00% T 15000 14 g8
b salm e, S
i Bon Secours Mercy Heaithing J484% &l 1?%?5 !I‘J'.gﬁ
Bon ﬁ-uml-;:gnltmm 2 085% G121 1525 9.438
Bristolkhyers Co 3 400% TRTA 8,086 8,85
Ertstol-Myers Squsbh Co 3 560% 542 49605 41666
ErstolMyers Squibh Co £ 500% AL 4370 4513
ErtstokMyers Squsbt Co 4 250% 10724 15,145 13,300
Ertsink-Myers Squsbh Co. 2 550% NE 10415 653
ErigtokMyérs Squibb Co B .550% 22354 1,100 1,166
mmg’mm 5E50% 26,000 348,156
Children's Ho Coip. 2585% 2rrsd SET0 3810
Cigna Group 4 AT5% s GE1S 9852
ConrrnSpant He ot 2 T60% 10124 72 890 72,880
c it He-ath e 100173 a4 G50 42 812
Health 2 TEI% 10130 s 0845
CormrronSpant He ath 5.205% 120121 35,185 35,760
L wmﬁprtmﬂ 4 3%2 mlrma Fi .-ﬂiﬁ Ig.i?':
orrrTon St |
E & Health Chlgated Group 3&4“ 1141 iafils F.ﬁ&
¥ nance pic 4 250% 427z 43415 42 584
® CSL Favanee ple 4 T50% 42052 4415 4,130
CVSHeath Corp. 1 T50% 821530 4915 4,187
CVSHeath Comp. 4 9T5% [FE 15315 14,054
1 CWSPagsThrough Trust 5 S20% W03 B a,787
Dhgrity Heaithy I812% 1124 18 560 18,573
Elevanoe Health [nc 3 ES0% 12127 5,000 o 93
HEsth ine . 101% s 34,785 54,850
Elevancs Health nc T .550% 531 34 925 31,275
Heaishine 5 500% aaEe 15,105 16,047
Eh Lithy & Ca. i BT5% 22053 BA55 8,851
En Litiy & Ca £ 050% G ol 11 450 1,12
BLe g mm o
Eﬂe":arﬁmtilru 1 E00% 1WA ﬁﬁsa 19,147
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Fece ket
Mty Areunt "
Lapon Dete (OO -]
Enadﬁ;musl':m” 4 %ﬂﬁ; uiiﬂ;;i E;II? 3;,511]
ne |
HEGA InC aﬁﬂ'ﬁ Al IS 5.%?
HCA Inc B 000 % AT HaEs 689
Hurana |re 5 TS0 % 1418 a1l A
Humana |rec 5 950% 15481 16,56!
Humana Ire. 4 950% g4 3,200 2084
Hurrana I 5 500% 3 IB:EES l!!l,;;g
| niancy Linkee, Heaith Inc. Obligated Geoup 2 B51% 1101051 12815 ]
i nérea Heakh %me 4 DER% &1 552 14,145 12457
Famger Foundabon Hosgtal s 3.150% ST 10994 10,776
Fomsar Foundason Hospdals T E10%: B 38420 20473
Haiger Foundation Hospitals o4 AT5% Az i 1306
Fanger Foundabon Hospitals 4 150% ST 11,730 10,53
ﬁauﬂ: 1 e 3 lig!n ?}‘1'1‘5! 38 ESD iRy
55 General am| I
Mmgﬁmu aming g:ﬂi% T 'ﬁ%g gﬁ?
myn Clnic 4 110% nake B 465 56899
Mermonal Sloan-Kethenng Cancer Cenber & 000% T2 11505 11 548
an-Hethenng Cancer Canber 1855% s 0,260 14, BAD
Memodtal Sioan-Kethenng Cances Cenber 4.125% Trs2 ?ﬁn a4
M ernonial Sioan-Hetaning Cancer Cenbesr 4 200% TS5 5,840 5,308
Mendk & Co. Int 3400% AT 53480 52,251
Merck & Co. |re 4150% 1843 1ma0s 53T
Merdk & Ca. Int i S00% 1 Tk 5000 25,132
Movadtis Capital Corp 4.400% i 1 485 20450
CimoH eath Corp 23T 111831 (FELH] 10,853
Frizer inc I 4S0% ) B 025 T.860
Frizes inc 1. TO00% &,100 8,027
Py i A I
nG
Friper investment Enterprses Pe Lid 4 TE0% m 18,710 18,160
Pﬁznlml_:'h'rlrtEmlnmstLb;! Sl:i'ldﬂt 5:}% Ig‘.ﬂlg !ﬁﬁf}
Piedmont Healthcane Inc ;
Purdmont Healthcan Inc g T19% 142 B.Eﬂ 6,533
Purdmont Healthcane Inc 7 8084% 152 1lﬁl‘g a0g
Providence 51 Joseph Heath Oblgated Group 2 Ta5% Loyl 10,12 9810
Prowdence St Joseph Health Obh Group 2530% 10129 25 BES 3,538
Privaudacng 5. Jordeph Heath O Group 5403% 1E3 14415 14970
1 Privadencs S2Joseph Hesth Obhgated Group 3930% 10ME 12030 BE
.l Heaith Cbligated Group 2.T00% 15 3000 21813
Aty Phanrsplc S.400% oy 11,880 12,185
Rimralty Phartr ple 3 550% 450 4B 285 3407E
FPharmaplc 5 500% Ak 8065 89477
ealth Care Com FEII% BT A1E1S 41,253
Suffed Heth T 28d4% B5aE0 ID%D 8,387
T e i Ay MR am am
Tokedo Hosptal 5.?%'» m% l?ﬁs 18,328
linfedHeath Group Inc 3850% AT 10000 .85
linfedHealth Inc H %’% g:jla:?:l 1 lﬂ%
LingedHeath Inc. & FN % 1 2,10 1
lnitedHealth Group Inc EH-IJ'% (e 3505 F2.557
UinatediHealth Group Ine. B25% MNSET 0,000 3,538
UnitedHealth Group Inc. 3.500% B5F % 6,287
UnitedHeaith Group Inc 2 T50% S15M0 12,780 9,766
UntedHesith Group Ine. 5 8350% 254 B A0 9,585
UndedHesth Group Inc 3 050% 15641 =) 21,173
UritedHeash Group inc. 4 B35% 117115841 0o 34,750
UntedHeslth Group Inc. 4 350% 3 543 31000 74,889
LindedHeaith Group Inc & 500% TG 16005 154931
UnitedHeaith Group Inc. 4 7504 TEMS 12,288 11,837
UnitedHea®h Group Inc 4 200% 115847 8345 T.388
LinfmdHealth Group Inc ATE0% I5MT 44870 3048
ummmlu A4 350% g]lﬂs I?ﬁg 11.11?3
LintedHealth Inc. 4 450% i 4 4,44
IInitedHeaith Group Inc 3.700% At A0500 72,888
LinftedHealth Group Inc J.500% 5'12‘20 51184 v
UnitedHeaith Group Inc. 3 250% 1951 18810 §4,659
LintedHealth Growp Inc. 4 T50% 552 5,745 8,331
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Fece Ml
Wehaty  Arpunl W
Laxpen fele (3000
H:umm qu:u:rll: ] 91'5:: %}5!’53 ;.?T?E 50623
edHeal nt !
Unds dHeaith Groupine. 35%a Snuss  Bely  orm
UnitedHealth Growp Inc £ T50% T&e 32860 .36
WyethLLEC 5 950% AneaT 15000___ 16811
2.149 562
Induanrials {1.3%)
& Ashinad Capial fnc 7 450% anas 17,420 15,325
¢ Ashiead Capeal Inc 5 500% wiE 4,088 9,302
® Acahilead Capial | 5 550% 4 4TS 4 584
& Achitead Capital | 5 9509 105733 B.250 8,680
* Achiead Capeal Inc 5 800% 5034 16,510 17,159
* BAE Systerne Holdings Ine T E50% 125 70338 29547
5 EAE m ple 3400% ANSG0 8,380 8,803
¥ BAE pk 5 250% 1 5,380 5,508
Burhingbon Morthem SartaFeLLC 5 150% 3 3748 aama
Burlingion Morthesn Sarta Fe LLC 4 S50% 1144 & 75 431
Borinaton borihern SortaF e L PRE Bisur  maes  zage
Ertinighon Morthesn Sarta Fe LLL 4 050% ENS4a 3425 £ 208
Burlington Morthern Sarta Fe LLC 3 050% 31 1 1697 1?.&‘1
Burh Morthem Sana Fe LLE ZHTI% 1 1341 9,241
e an Matonal Co, 1450% r1El 16,696
Canpdian Pacic Raivway Co 4 950% an 128495 13383
Corp 3350% S50 7045 5,088
Cﬁxtu_'F. 4 S00% 555 L] 4973
8 Drairrler Trock Fanance North Srren calLLC 5.150% 1ME2E 14,735 14,872
4 Crairrier Fanance Noeth AmencalLC 5 D003 W15IT B, 155 6,246
% Daarler Ttk Frnance Norh AmencallC 3850% Irid 78,140 8,700
* Drarrier Truck Fanance Morth AmencsLLC 5.125% e 4 EBTE 4 778
* Crasrrier Truck Feances bt ArmencsLLC 5375% a3 10,505 10,881
s Evoomert Flset Marisgernent Corp 5 Beat aaar  ipem 190
Horsryeal| Entemational Inc. 4 250% mais It 486 A
e R
rabioral Ine .
| lstemabonal Inc 5.3T5% kN L] 4,203
John Capital Corp 4 500% AL ) 16 2% 16,600
John Deene Capital C 5.150% AHGE 37078 3,148
Lockheed Mamn Cop 1 B50% BN550 1545 1,153
Lockheed Martn Corp 4 500% EAEE ] [k 6,704
Lockneed Mamn Corp 3 B00% ] 7,501 6,450
Lockhesd Mamn Comp 4 .T00% 1508 12041 11,764
Regal Fex B D50%: 21576 E.080 6,183
Fepublic Seracesing. 4 BT5% ariza 340 3,742
%&ﬂ'ﬁﬁeﬁtﬂlm. 5.200% 115754 13,280 16,685
Com o 450% 1118733 3880 3878
& Swrment Financsnngarraatschapnij NV 1 TOD%: e 1B 840 17 481
¥ inancseringamaatschappi MY 2.150% i 17,105 15672
E Slcmanmm'?mﬂsdhw;W A4 400% SRS .o 0,780
Trane Technologes Francng 5 2504, 1,080 1.135
Trane Technologies Financing Lid £.100% B34 1500 2008
& UL erising g ) i Igjgg 12877
Linion Paciic W g A 1342
Linion Pacific Comp 33!'5"& A 14 380 1.1
Ursan Pacihe Coip 250% ASS0 3049 2,300
Linson Pacific Com a780% 115 16,788 15476
Linion Pacific Com 3 500% 43 31 048 4,182
Ll rson 3 550% 5201 10,000 7369
R Uirson Pacihc Com 3.750% ST 19,185 14,507
United Airbnecs Class B Senes 2018-1 Pass Theough Trust 4 600% T 3ATO 3432
BTE015
Materizls {0.3%)
& Corp. Hatonal dsi Cobre de Chile 3.T00% 173050 0,380 15,130
4 Gleronne Finance Canada Lid B D003 1115041 7408 2,581
¥ Glercone Funding 4 BT5% 5,855 5,938
4 Glerioong Furdng LLC 5aT1% X 23078
¥ Glencone Funding LLC BaTE% 1 24,196 Ham
¥ Glencone Fundng LLC 2E25% 9233 8510 1455
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Wellesley Income Fund
Fece Ml
Wehaty  Arpunl W

Laupen Deln _ (500) 008 N
Innat i S0 Saes  ligs o
KEAG H ause ;e B
Micron Inc 4 Bl Pl ] B33 8,360
Microsaf Comp 3400 BIEGE 25582 23,854
Mitroso Comp 2525% 150 162,183 111,286
Microsoft Comp 291% HEL BT ATE 48,900
Microsaf Corp TEIS% BIED 18051 12,567
Crrale Coep 1 B50% 575 51805 43 800
Cracie Corp 3350% 11577 3EE19 35,548
Owacie Corp 3 6004 &0 7.800 6570
Crvacle Corp 4 D00% THoME B%IEI 2,137
Cwacle Corp 3 B00% 471150 2 572
Cacle Comp. B 9009 Tms2 15,000 18,056
Elru I 3%& ﬁﬂs ﬁ'?g

nc ; H
BALEGM ine 3 0% A dapos 1o
Tedecyne Technologies Inc 2350% Ars 18,380 17,181
1,387 BST
b Te ’ | 4.1 S48 4. Ta0 2056

[l X k
Tewas Ind ﬁm 11550 1610 12,146
AEP Transmission Co, LLE 4 500% EN&ES 14,180 12,787
Alybama Power Co £300% 1041 3285 2338
PrverCo 4.100% 1542 585 4,858
Alabarma PoserCo 3.750% ] 0,255 16,8549
Fireer Co. 4 300% TH5e 7780 24 855
Arreren | Co. 3 HO0 % S1578 2385 2,11
Armeren lknnis Lo, 3.T00% TH1MAT 5%5 4,158
Wlrpr Capitad I a50% aaT 0,245 19,858
Armencan Vater Captal Corp 4 450% Braz 4 030 14,086
I e im P oaE A0

Er !
Ammancan \Maker Capaal Comp 4.150% k] ohE ?Eg
e e S iy e st 0

rice ; k
R e 8

i , ; )
Eniternne Gas :!'?HDEHWI: Co I400% E%‘é 0845 20,381
Gas and Electne Co 7 800% ESED 4820 6,709
Beeris hare Hathanway Erergy Co B125% e 32052 35,400
Eeethishire Hathavey Ersrigy Co 5 950% 53T 843
Hathareeery Ereegy Co 5.150% 1115043 10,725 10,818
Estrkshré Hathawary Ersrgy Co 4 250% 850 azo20 27,343
Esteros hirg: H atharery Ereengy’ Co 4 B00% Srs3 21,880 19,558
L4 Eston Gas Co 2.150% BrZT 010 7.0
L4 Baston Gas Co 3 001% i 5,000 5,291
4 Easton Gas Co 3 T5T% B2 13050 11,881
¥ Urnon Gias Co 4.373% ] 3 5EE AE
CrttCun i Serclic g g wm um
CenberPond Ene a-sm:ﬁrp iﬁun ﬁ;ﬂﬂ '."4.?‘.":! %316

erberPiont sources Corp.

Emwg:mmm 5%!& EYl ?E'I%? ﬁgﬁ
CentesPoind Energy Resounces Corp EM"K T 2350 2384
ConbaiPrd Bnsrgy Resouices Conp. B25% TnraT 4 408 5,002
Cleco Comarate anéLLC 33T5% a5 13485 12,369
Claco Secuntizabon | LL 4 BAE% arlias 26300 4,350
Commransest Co. T950% ST I3.275 eI
Conmrmoiveealth Edion Co. 43503 11545 11 280 10,835
Cormrmomwealth Edison Co. JES0% 15ME E420 5.218
Cormrrneeslt Co. 3 T50% B15MT 5,000 #,0m
Comrmnwesith Editon Co. 4 000% e 8,180 7.782
onsoudate B co.of New York e 2 820 Mass @m0 saame
tmu Edisan Co. of Mew rork inc B 300 % BNEET 4% 000 TR
e Hhea g omw g e

ison .
Corpobiabed Edison Co. of New York Ing 3R50% E5ME Ri¥] 2,058
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Face Mt
MWohurty Aol W
Copon falp __ (300) B
Southem Calforrsa Edson Co £ 150 e BEX 70,684
Southem Calforea Edison Co Hﬁgt B2 Bﬁ?ﬂ 10,557
Saouthems (-l fpmed Eckson Lo 585 a2 1875 3,04
Southem Calfores Edison Co & T 435 s-gm 53
Soutivemy Bl fomes Edsen Co B D50% 15538 38985 4,381
Southem Calhures Edson Co 4 S00% Mo £.150 4 805
Southem Cal fores Edison Co 4 060 EAELF 17763 15,33
Seuthem Colfores Edson Co 3800% 215M3 B, 7E2 7,355
Southem Calfores Edson Co 4 B50% 43 135 18,785
Southem Califorss Edison Co 3 E00% FH B.1ED 64289
Sewthem Califorrsa Edison Co 4 D00 A7 IETS 3,075
Southem Calforres Edson Co 4.125% T 3203 27,083
Southem Califorsa Edison Co 4 BT5% g 3085 2831
Sontvem Califorsy Edison Co I BS0% el 25335 19,727
Esmthmf:ﬂfuﬂnEmE: & o 1%"}15% E:g:‘ﬂ 1207
Southem rur-aEmsmCu g%gt 411534 ?.3% ?%
Southem Calfomes GasCo B 350 nn&ms] 14830 17,145
Southem: Co 4 40078 THaE 2180 2,604
Southem Co. Gas Captal Corp 5 T50% @533 4235 4,544
Southwes Gas Cop 1:200% BN G485 8,37
Southween Becinc Poveer Co I T50% 10178 15,000 T, 534
Southwetem Becin. Povesr Co B 200% I sEn 8800 0,658
Pubdc Sendce Co 300 BN5MT kR 1] 3,008
Tampa Electn: Co 4 200 Ar2g T.B85 7,374
L] Tt El et M aket Stabdizabon Funding N LLC 4 966 a4 Sﬁgﬁﬂ 40,728
[ Tecars Electnic Market Stakslizabion Funding M LLC 505 aride 18,750 18,238
¥ Teochs Blectnd M atket Stabdizabon Funding M LLC 5.187% 21152 17,580 17,835
Tuczan Beanc Power Co 5.000% 411553 E2ED 7,152
UnionElectnc Co 4 D0 A 14,943 12,62
Uinian Electric Co 3 800% -1.!1153 12335 ln,g
Vingania Elecing and PoverCo 3 S00% NG a0 TES 40,
Vingania Electric and PowerCo & OO0 SN&3T 5435 10,216
Wsicorsan Elecine Pover Ca 5 100 12N38 13835 15,180
3,200,635
ra ¥
22 06T
Tevareign Bends (0.7 %)
L2 Gorvesmrent of Beeruda 2ATS% B20/30 TEADS 18,248
. Gorvemement of AT BR2050 1115 5,027
¢ Fangdorncf Saudi Arabia 5 000% 11853 0.250 37,798
® e of Saudi Arabra 5. 750% 111854 62,130 63,388
L RS France Trust 4 000% 4720728 17830 18,002
Reputilicaf Chie 2 550% T2 ariin 1831
Repubilic of Chile 3 500% 1731534 18,975 18,344
Republicof Chie 3500 415053 A 17,378
State af |srael gEITSh a1y 37 SS
Sgateof |srael S00% I 1E0 g,
State of |srael 5. 750 184 57000 4013
L # af Cotar 4 4&& 41850 13435 12.481
LIt MOEaS 0 SIRBS ¥z ] 3 FE, 100 18,010
Moo B 4010 SiTi54 31710 31,793
ibatisiadi 72,488
TaxableMunicipal Bonds [FTH]
gﬁmﬁmﬂ Rty e ’ i ﬁg ﬁ:ﬂ% :ﬁ% ;uﬁ
By Area Toll A mw ?ﬁﬂ AED 24 800 o,
Erwaed County FL A System Port, Aport &Manna Revenue 34T T W43 1007 8,650
Califormia GO 7 500% 4124 5845 1,007
3l ornia 50 T 200% 1138 6450 43,643
Califormia GO 7.350% 1101538 FAIE] 2,558
P ———— s we oam an
Calif nrmia Stee Ly L Revenys 2715% 52 AN 5020
Calf ornia Sate University Colege & Unive Rinverue 2 839% 1nsE2 15,330 1100
Chicaga Trandd Authdity Sales & Transder Toax Recepls Sales Tax Revenus B B39 12rM0 SEATD E5 B35
Chicago Tranest Authonty Sales & Tramsfer Tox Recepts Sales Tax Pevenue BEagH 120 mam 4,08
Chicaga Trantt Authorty Sales Tax R oepts Fund Sabes Tax Feen B 200% 121140 2280 2,454
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Wellesley Income Fund

Face Wiwiet
Wehaty  Ampunl Ve
Coegen [ -] -1
Commomeaalth of Massachuseits Specsal Obbgation Revenus 4.110% FEE]] BO0% 78948
B:uFuﬂ mmmﬂhmm_ﬁlmgﬂm.hmw gl‘.‘t&ﬂh 1141540 7110 ?,;53
85 Fort Worth Enternaticnal Airpon Port, Airpon & Manna Revenue % 11riMe 10,280 ]
Ciallas Fort Enternabcnal Airport Port, Anport & Manna Revenue 4087 % 11081 4%5 4,200
Lrall 3 F ot Worth Enlernadonal Arpon Podt, Ao & Manna Revenue 4 S07T% 117131 20085 18,776
e mr a8 g
s E
T Foothd-EastemT b - |5em:‘_-,r|-l|gR Revanie 3924% 11553 11260 9 ABE
Gﬂ&“” Elcirc Authonty Bbe cane Forees Feverue BE3TH AIST B8 437 78,285
G =7 Seombzation Corp. Tobatco rrert; Fuendied Revenus 2 TAR% B 2ars 2078
Gedden State Tobston Secuninzation Corp. Tobacea Fuendid R evenis 3 203% B2 4 585 3,884
Golden State Tobaton Seounbzaten Corp. Tobacco Setement Funded Revenss 3.000% BIE 7450 731
Grard Puh%ﬁ:‘rwmnﬁﬁp H Revenue 3 FIR% 0SS 50,000 248 488
Hustan TH B 200% arfrE: 11,355 Ii:%
i St To oy Aty Hihay § 1028, e lems @
o |
nhd?m: Hﬂ% CONOITEC Dmlgw%u 4 #ﬁ% il 1!.%[! 11.%
f\'.m Brverage Sy stem M soeilaneous 393:;:: J{ﬁ ﬁaﬁg a-;.?ﬁ
535 Development Finance Authonty Appropriations Reventuss ; ¥
L Franoe mm-:ﬁ Rz 1 ﬁﬂi AT 15,160 N, 103
¥ L giaiang Locsl Government Emvndamentsl Fachbes & D o L i &
|tties Resloration Canp. nuﬁu} D i ek 5 100% 11730 18,170 19,040
hmﬁmﬂgﬁmw Corp 1 malhvw?ﬂ‘;" E-ﬂﬂ\t gf}l?ﬁ :I!ig;ﬁg :z.ﬁ
v
M SSCTHIRELES S0 BRI APy Soies Ta Revene 1783% &n H3e e
M asachets School Blng Altrorcy Sales Tax Fevens 33000, Wiy leses  1aams
a55ac i T P
Mmmmg:mnmnggmmw ?%ﬂ ﬂlg:g ?gﬁg :a,:mg
M etropoitan Teansportabon Authanty Misoel aneous Taoes Revenue T336% 1nsa 1135 2508
M efropolitsn Trarsponabon Authonty Transn Reverus B 200% 1N&76 1435 1458
M etropofitan Transponabon Authonty Transt Reverus BE14% 1171540 7 855 3635
M etropoitan mmnmnm'rmmm 5 175% 1115048 1955 2,047
e s v e R A
] e v i
M ewy Yok &P"‘ H 4 B10% arET 25:?55 35,085
e Yiork State e Higtnery & Bridge Trust Fund Fusl Sale s Tax Reverue 5 BHI% &r1r30 29 ET0 302
Morth Tescas Todeeary H Revanis A001% 11543 15,705 12,654
North Texas Tolbwary i Revenie BET18% 14149 15,100 17905
®  OregonSchool Boands Astotation 4 750% 8,308 8378
L4 W%W@m_&mmm 3a0a% D 3000 e
» hia A Indystrial et Misced Fenenue g o) 5 Nﬂﬂag T,
Part A of Meeee Yok B News Jersey Port, Aipon & Manna I BT 1140
Pt Authonty of Mew York & New Jersey Port, Ainport & Manna Revenue S0TI% T5%3 3 450 35,257
Pt Authonty of Mew Y ork & New Jersey Port, Airport & Manna Bevenue 3175% TNAM0 16340 13
A0ty of N Yiork & Mew Jersey Poft, Apon & Manng Revenue 4 458% B2 53000 48
Pt Augnonty of Mew Vork & New Jersey Port, Aipon & Manna Revenus 4.810% 10585 10410 10,713
Rorvercae County G Agropraions R 3B i gats 994
" s Riveniss
Sate University of Mew Jersey Colle ge & Ursversty Revenus 32T0% 5143 1 11
Sl Tax Securtiz oo Con. mgmum?u!u reerrent e 333% T2 !Bﬁ'% ﬁ"fg:n
State Board of Adrronsirabon Fianie i Arnus Revenus 1. TO5% THIT 33176 31,058
¥ Tewas Notural Gas Secuntization Finance Corp, Natural Gas Revenue 5.101% A3 13,387 13,845
s Sec F Corp. Natural Gas Revenue 5.160% At 0,320 2140
Texas oL ation Cormimissaon State Fund Fuel Sabes Tac Revene 5.178% Ar1E0 7215 TATT
Untversty of Caldornia College & Ureeeraly Fevenus 1.318% 15T 11,205 10,489
Ummﬂﬁfmacnltge&uw?ﬁ:ﬂu 3931% 1505 18275 17,188
Lineversty of Calfornia Riegents Medcal Center Pooled Heath, Hosgetal, Nurging Home Reve s 4.031% Eabierl (k] 172
Linterrmty of Calfgrnia Regents Medcal Center Pooled Heath, Hosputal, Nurging Home Revense Eﬁﬂ ﬂiﬂg 10 E6S 12,250
Uinn 53.@11:: MeﬁcﬂEmrPMHeuh.l-mm,Nm- Hiceme Renve e gma - 551% ts:a:rgg m']."sl
Universty ifornia Regents Medcal Center Popied Health, Hospetal, Nurssng Home Reve nus 1 14 10,711
e 4 SHI% E15EY 45 80 ﬁnlm
r 3 256% SNSED 37700 19,865
2 5HI% 4150 17,1684 11,700
3 50a% ArE2 14 470 11,171
4 D% 52 6315 ZIART
5.700% E T 3840 3,805
395a% 215 20835 20107
1,628,507
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Wellesley Income Fund
Mied
Wake"
B §00)
Comman Stoeks FTAE)
Temmunication Serices (0.7 %]
T-M obde IS inc 1,231 839 2

OxrmaCnn Ghoup | ne

Ca [
nﬂ#u’ ] lu\dju&:q 1.2%)
Drarden Restaumnts Inc
Ezarbucks Com

Industria de Disenc Tedd 54
Caarg L e I
e 0%}

inl! i Im'nqll
Parod BCatSA
Arches-Danels-Midland Co
Fatsrrvins Irc:

Uil gver pic ADR

Frocier &Gamble Lo,

Enl'%' HEE -
EIT Coep.
Cobera gyinc

Financials (3.4

.IFMu:&an ase & Co
Armencan | 3l G |
"MIHFI'HMEW FOUR InC

Astraleneca plc ADR

- IO
Fner LLL =2
PACCARnC

Inc

Emerson Electnc
United Parcel Serdce Inc. Class B (MNYE)
nbermaTonad pic

Jonnson Controds]
SermeAs the
D-eere&(:u'; R

Canadian Hational Raiway Co
Horeeywel | Intemabonal Inc

Infarmaten Teshnolagy (3.8%)
Beosdeom Ine o
Cisoo Symemsinc
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1,788,341 133,207
J8T 404

114 526 nrar
1,206,757 153 085
1,588 506 15 8T

1,350,030 o858
640,771

BASESTI 331,844
2833198 JN9ET0
2074 428 313,845

. 2686 50
12,154,197 31,136
4322 852 B0.830
1,580,708 275511
1089 440

5804 BT2 BIL1E

9.373,782 40,010
12185820 914852

287 187,287
147546 184664
BER, 742 196,835

1821454
MBI ZEE  BIGAM
087065 301
431177 35707
0004 JETI0EE
ZEBSRER 371800
1,548,378 05, a7
11,555 855 I 568
|30 1eenae
1525260 150,368
JEIBHST_ 149958
336,478
5448807 E18,880
574 B34 574
s WA
a9 F9En
TEE 031 »1.22
213ETS___ 1302
2 84T 29T

1
i R
2868210 B0
11 BBT 955 154 0494
BEE OG5 17
365 75 165,173
1,30 850 154,768
469,885 ar.130
2363579
3,774,101 51,034
8418106 448065
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‘Wellesley Income Fund
ekt
S
NP Semconductors Ny ;m;g
]
& Eotnecivey e 15315 :33’;’“
DUALCOMM Ine 1082282
W —Tpieas
Fia Tinto plc ADR 4311383
. i e
FPG Irdustnssing 14477759 104 45
LyondeiBasell Industres Ny Class A 1.273837 116 568
Real Estate (16%) 1021801
C-rmngas!lulm amzzm 357 340
Wnyertiaeusr o 247, TEO 273,270
Gaarreng ared Lesiung Fropebes | nc 3770270 153 280
ittt & Resatslne 4 401 817 78053
Liilites ﬂ.‘:‘l‘.l
= e e
An-:ru:mEI:m: Prorser Con Ine 2805874 256 D58
o Energy Ind 3515303 203 154
'-'-EI:Ermw Groag Inc 2083473 201,350
Exelon Corp 4843 702 186 383
Eversource Energy 28T EID 182,780
Alrros Endrgy Corp 408535 B3 152
1,764 885
R 19.388.570
o
Temporary Cash Ivastm anis [ 1.2
Waney Market Fund [0.05%])
" Wanguard Warket Liqudity Fund S014% -] -]
Faps
Maturity  Amound
e tH
Bank of Arrerica Securnibes,
[Cated B307M4 m?maimm 000, collseraized by Fannie Mae 3 000%—T 000%,
EM25=0/1754, Fredde Mac 1 S0 e=T D00 %, 107524= 12153, and U1 S, Treasury NoteBand
0 2543 BT5%, T3 T-215852, wth avalue of §21, 218 000} 4 870% s 0,800 20,800
Drevtsche Bank Secunties, Ing
[Duated W3024, Repurchase vatse §7.501 000, ool steraiized by Federal Farm Credit Bank 4. 730%,
EFAAT with &value of §7 851 ,000) it R0 I 7,500 7.500
HEEC Bank LISA
ed 733724, Repurchase Vahae $47 506 000, collateralized by Fannie Mae § D00, 1041152, and
redde Mac 2. 000%-3 S00%, 45118 1-3148, with a value of §48 553 000) & B70% i P 47,800 47800
HSEC Bank LISA
(Coted 73024, Repurchass Vaise $68 508 000, collseratzed by LS, Treasury Finatng Rate Mote
A T3, 103NES, and LS. Tredsiny MoteBord 18 25%-d E25%, B0 028-3078, wath a value of
$70,800,000) 4 Bl 1wie 0,500 58,500
JPMongan SecuntiesLLC
(Cubed 030724, Repurchass value £9,001,000, coll erafized by LU S Treasuy Nots/Bond 2 000%—
3.250%, &'15!'15-5'15112 with @ value of 3, 180,000) i B70% 1wrae 9,000 9,000
JPHu'qan Seeuties LT
[Datad WEO24, Repurchass Viahae $56 008, 000, collstersized by LS Treasury Inflatmoeo [ndeed Mot
01258, 101524, 3nd U S TrensurybloteDond 4 000, 215734, weh avalue of $57.120,000) 4 AT 14 55,000 58.000
Mattxis Sa
(Duated 030724, Repurchass value $63,300.000, colisteraiTed by Federal Home Loan Bank 3 000%—
o 150%, 102453380138, Freddie Mac 2 150%, T340, U.S Tm%rﬂfﬂmimlmue
3 E254—1 D00, 115 0-211548, and U 5. Treasury NoteBond 0 37 0004, 173 35-5/15053,
with avalue of $54 556 D00 4 B80% Ize E3,300 B3,.300
Malest Madoets pic
gm:ql Respurchage v due 58 G08 D00, collsterabzed by LU S Tredsury HoteBond 1 375%-
259, A0 25-Rr31 28 ,with awaloe of $59 777 000) & B0 124e £ 600 58,600
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‘Wellesley Income Fund

Face Mearkost
MabrRy  Amouni VWalus"
Coipsn Cate  {§000} f000)
o mﬁ&%m ialipe §55 08,000, eoll e d byl S Treacuey Bl
a0 B [
Em 112154 Hml'fﬂ'.!ﬂm Tﬁﬂ. ] i ! 4 BBl W zs 55 500 &5 GO0
i S04, Frowecvase Vakss $44508,000, cobmerakindoy .5 T
2l 00, ral T AR
e Bored 0 TEV3 (0%, A3 1738 11848, i 3 vator of £45.402 000 4 5a0% e 44500 44500
24, Regurchase Vatoe $57.508,000, 5T
ASE Vialuae collateradzed by L) Ry
Eﬂd&r-ﬂd Tm 111543, with a valse of $58 550 D0O0) 4 BRI 1 24 57500 SI.300
460,300
LS Gowvernment and & Obligations
A o ety eag Ol s . %) 4 747%4 T85% Mz 1383 51815
Urited States Treasury Bl & 091 % 157% =3 Cre 90,000 B5 738
138 854
Total Temperary CARh [aasimants |Lo st Sosh So] [—
Total nvestments (90 L] [CosttaT STIZT0] 7
LT 105,501
) &
o T 111 28500

Seahloted inMotes 1o Finanaal Staterments
Spfurite L with avalas ot £5,6.30,000 ki bien degregated umahmrg”hrmnweg CONFacs.
Waqe orexpected matunty is shorter than the iralmaburty sz of the posability of intenm prnd pal paymends and prepayments or the possibdity of the issue

1

2

3 Thessuer was placed urderfedersl consenstorship n Septermber 2008, ance thatlirne  iks0ady operatons have b een ran sged by the Federal Housng Finance Agenty and
mrecenes captal frommel) S Treasuny, agn-emedm mana porsdive fislworh, mexchange for Serenf prefermed sk

4 Ilﬂdurkswmtﬁpwdﬁawﬂmlm wery bursis for which the fund hias nit taken delivery 23 of September

5 Sequnty exemptivom reistraton under Ruﬂmurme m.ﬂ.nd S{thmmnwhasmdlnmm ﬂmreqrshrm reoerrreally to sk fied
inshiutionalbaryers. At Septerber 30, 004, the aggregabe value was $ 7 202,000,000, represanang 13 9% of net assets

B Woriablsrate Seturty, rate shown i< effective rate st penoderd. Cenanvansble.rabe secusbes ane ol bated on 3 pubiched refe ence rabe and spresd but s determned by
Hesissue ror agent baded on cument marest conddions:

7 Schedule dpeincigal and intere st payrients are guaranbeed by assmﬁuaf%ukostmn

B Scheduledponcipal and inberest pay mmwamuauw&!uﬁm

8 &Mdmmﬂmunwmnwamueﬂw et A dsrante C

0 Scheduledpancipal ard Mﬂmﬂl‘a!mm NmarFutiLan Guaranies C

1 Athkated rioney market fund oy o 5 and oo tamn hu:i!.md‘tcﬂl.li:n‘m‘lagedb'ﬂ.l'md Riate Shitrers s Ehet Ty yabid

ADR—Aireritan Receipt

|Assurance Co

!
1

Derivative Financlal Instrusénts Outitanding as of Perad End

Eutres Contracts

R 1111}
alue and
Mumber of U alzed
Long[Shart)  Hotohal  Appeedistion
Expuration oferscts  Asmound (Depreoston)

Short Futures Contracts
10-Yirar IS Treasury Mote e armier 2024 [234) (36742} 13

See accomparnying Notes, which are an integral part of the Financial Staternents
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Statement of Assets and Liabilities

As of September 30, 228
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] shares and per-shane Arngunt

Az ety
Irrtdlrments n Secunties a Value
—Lnaffiated iza ers [Cost $45 400, 839) A8 730,174

Affilate dizguers [Cost §3) .
T i sirnents in Sequrgins A5 730,180
derestrient in Vanguard 1226
Cash 53
Forgion Curmency at vahee [Cost £1.346 1347
Bepesvabibes o Aconzed Income v
Recesvahles for Capital Shanes 1ssued 9408
Unineakzed Appreciation—Crer-the. Counter Swap Contracts —
TotslAssats 40,684 626
Liabilities
Ciabiesiornverent securies Pughased kel
Papbles tolnvestment Advisor 5178
Payaties for Cagetad Shares Redeemed 31,808
EmablesinVangippd 2528
Vanation Marge Pyvabla—Fusures Congracts f
Tetal Liabilizies 561,063
Hathssots 48,023,887
At Septemiber 20, 2025, net 234ets consisted of:
Paidin Cagiyl 23900874
Toga Qi gtributable Earnings (Loss) 5 063 068
Nathssets 48,073,582
Inventor harl—Bath sasts
Applicablete 307, 140,756 outitanding $.001 par valus shares of
benwficial inteeast (unlimted suthorizagen) 965 908
Hetfsset Valus Par Share—investar Shares L
Admiral™ Shares—Hot Assots
Applicable 1o 643 509,952 outstanding §.001 par valus shares of
beneficial interdst (unlimited suthorizaticn, 40054 534
MetissotValue Per Share—A dmiral Shares m.E

Ses accompanying Motes, which are an integral part of the Financial Sttemerts.
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Wallesley Income Fund

Statement of Assets and Liabilities

As of September 30, 2024

[F000%, excépa shares foctnotes. arvd per- Share anounts] Armount

Assats

Ipestrnents £ Sees, 5 Value

Unafibated 1 ssuers [Cost $47 533, 304) 51 821083
Affibabe d Issuers (Cost §1) ]
ot imvesiments in Secses 51621099
Imeesiroent in vanguacd 1477
Cash 1,897
Forésgn Currenioy, al Vahes [Cost $538] 537
Fo-cesveatibe s for Investment Secunties Sold EQALE
e ot pitibers fur ACCned | FCOHTeE: 354 638
Re-ppesabiles fof Capernl Shares lssued 15 580
Varalioh Manpn Beok sile—F utuies Contracts 850
Total Ass ets 62,261,534
Liakilites
Payables o irvestivert Secunties Purchased 159 0as
Parables 1o livvesirmenl Adhiso B840
Paryables for Capitsl Shares Redeermed 5712
Papbles o vVanguand 235
Total Liabilites 334 934
Methssets 51,026 600
At Septembaer 30, 2024, net assets consisted of:
Paid-ay Capasl 4B 444 209
Totad O stributabie Earnings |Loss) § A8 B9
Hethaasts 51,935 600
Investor Shareg=—=hatAssets
Applicable 1o 341,244,515 outstanding §.001 par value shares of
beneficial interest (unlim ited authorizason) 5005092
Hetissat Valus Per Share—investor Shares $25.40
Admiral™ Shares—Het Assets
Applicable to 871,150,402 outstan ding $.001 par valus shares of
Baneficial interest (unlim ited authorizasen) 42917 588
MetAagat Vilie Per Share—Admiral Shirfid §53.95

See accompanyng Mobes, which ane an indegral part of the Fnencis! Siaterments
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Wallesley Inceme Fund

Statement of Operations
‘fear Erded
Ee;urrmeraué
[E000}
Investmant Incemae
Inceme
Cinvide rads! 1,243
Interest 1,354 40
Securties Lending—tdet 1]
Totad Income 1 855 BERD
Ezpensss
irvgstrnenl Advisony F s —hobe B
—fasic Fae .50
Performance Adusrrent (1 B33
The Vanguard Group—bobe C
Manngemant srd Admenistrative—lrestor Shanes 13,430
Mmagmrtr-dﬂdmnslmmr—ﬂ.ﬂrmjﬂw:s 0 ATE
—Haehanng ace uptriboson —teve Ao Shares 188
ke i el DSl A B’ —edlthiFaisl Shbfed 1417
ECugodunFees i
Auiting Feeg 15
s’ e e | Feps e dor Shames 47
Shaentuiders’ Reports and Prowgy Fees—admingd Shares LF]
Trustees' Fees and Experses Fit}
Cxhér Expences 98
Toasl Expenges 50,254
Experies Pad Indrecthy 187]
HeiCrpenges BOL157
Hetirmy estment Income 1.776.503
all s
Iestrient Securtes Sold 2 0S5 104
Futures Contracts (B3]
Sveag Conracts -
Forewn Currenoes 1654)
Ealized et Gain Lovs] 205354
Change in Unrealized A lakign wiption)
Irvgstrnent Securited [k By
Fusures Contracts 81]
Swaap Conbracts -
Foregn Cumencies 40
Changein Unrealized iatign iatio [fEch, A0}
[Dacreasa)inMet Aspots Resulting from 2 BEOSIE

| Craicdends are nptof forsign withholdingtaces0f £ 985
2 Reali zed net g (s s), 30d change o unse aiTed Appreciation |deprec 3ton) frman affikated company of the portd ol wene lessthan$1, and (§1), respectvely. Purchases and
sales arefor fermporany cashinvesme nt purposes.

See accompanying Metes, which are an integral part of the Financial Strtements.
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‘Wallesley Incamae Fund
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Statement of Operations
ear Ended
024
(000}
Irvestment Incoms
Ingame
Civwderpds! 525812
Interest 1,360,087
Sequhes ] angding g an
Total income 1,856 076
Lipenyes
Ieestrrint Adviging Fées—obe B
Bagic Fee 27539
Perlormante Aduissment 1,386
The ard G [0
—anpOamend arg Agminigiryiive—lee FIr Shpres 15 pad
Management and Administrative—adrersl Shares 3,595
Mﬂﬂrﬂ%nm-lmm Ew: A3
Warkebng aned Cistn bebon —Admiral Shares 1,567
Cusbodian Fees 274
Aiping Fees k1]
Sharetoidere’ Regons and Privy Faes] e o Shanes %
Shorsraidary Regons and Prgey Fees—Agmrg Shares £l
JInugiees Fens o Esponpes 3
Cxhew Expences 21
Total Expenses B 261
EEEmes Paid indrecthy {823
et Epenges BF 138
Metlr estment Inceme 1,869,535
Realized Met Gain (Loss)
Imsegiroent Seciites Soll 1308595
Futures Conlracts [Gl==1]
F onwaird 5 5
Foreign Cumencies 138
Raalized Mat Gain [Loss] 1,308.223
Chamge in Unrealized A ppreciation Depreciaton)
Irrresirent Seceitss? il DEs BOg
Eygyres LOMACEs 2800
Foresgrn Cumencies 402
riga n izod A ppraci 4,994 092
Hatincraas e (Decraaia) in Mot Assets Resulting from Operations BATIATS

| Diratcesnids: are i Eof fisresgn v dhold ng L e <00 $8,067 000

2 R:ah::d-n:rgam [los5). and change nuneealzed appreciation {depredaton) frman affilsted company of the fund wene (3 1,000), and $5 000 espedrvety. Purchases and

e arefor Errporany cashimesiment purposes:

St accompanying Metes, which are an integral part of the Finansial Strtemaents.
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Wellesley Income Fund

Statement of Changes in Net Assets

Yiear Ended September 30
025 2024
{5000 [$0ca)

Increase {Dedreass) in Het Assots
Dparations
Hetimvesiment Ingome LI75500 1660435
Reakzed Met Gamn (Loss) 2053614 1308333
Ch i L rereadi redd A sCiabion 1alor EE'IFI?I'I 4 Eﬂl?
Hetl Dhscoriy s iy B et % e 15, P daalti ey EraBOns 2BE0 824 BIT3173
Distributions

Irveaior Shaees [533 583] [457.003)

s al Shanes (TE09184)  (2.136.319)
Togo! O grigugrpn (3143797 (3 &a33a3)
Capinl Share Transactions
—Imvestor Shares [BTaI88) (1 1i34m

Admral Shanes (LTAB010) ¢4 088 004)
Metinrease (Deceasebfrom Shame Transschons (T BT 185) [ ‘]'EFI]_'_E'E'IPQ
Tt Incrzase {Deceage) {3 A3 05A) 379,337
HetAssets
Beginning of Periad S1026 800 59 54T 283
Endof Paried 49,023,542 51.926 500

Seed accompanying Metes, which are an integral part of the Financial Sotemaents,
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Wellesley Income Fund

Financial Highlights

Inwvester Shares
‘Viear Ended et r 30

Fof & Share Oustandn g
Trercaighoa

t Each Penod 026 o A W32 M
Hetfsset Value, Beginning of Peried $26.40 $23.66 $24.16 $3.31 $I7 .86
Investm ent Operations.

Netinvestmet Ingome! I N T 150 124
tiet Fralized and Unreakand Gain (L oss) on Imvestrnrts g7 301 B10 (41300 a8
Totalfrominve et Ogeotns 1E0 40 vayt  (3n) 300
Distributions

Divderads from et Investmerd | ncome [821) [831) [ 928 L7153} L714)
D ztnbiations from el zad Capial Gans LI08) L330] o (1038} LAEE]
Tl O serib fitores {1.830) {1:281) {1.927) [1 7E0p (1 f&0)
RetAsset Value, End of Parded §26.27 S26.40 $23.68 $24.98 e Rk
Torad By ST% Uad%  619% 1219% 1833
Ratiostu antal Diata

et fssets, End of Penod [Milliong) 8089 §o008  §99135  $10,138  $12679

R T f Dt D2t 0 0w 0.23%
Fatics of b et i pse-strynil Brc o 00 Seer s Mel S stets 3.55% A8E% 3 305 2T T51%
Portioho Turnoer Rats® 3% 25% S3% SE% 2%
1 Cadculated baged onanvgrage shanes putsianding

2 Togal etums donotindude accountservice fessthatmayhae a m Ehe pencds dhoen. F 0% sesprovide informmat on sbout amy applicable account mracefees

3 Inchsdes performance-based rvestrent advisory fee inCreaces reas!sJP{ﬂD m.unm.ﬁ r';i 1%, and 3.071%

4 Thee rate of gxcpenses 60 verage et asse s ior the penod netof reduction Enem broker commesson abate ment arrangements was . 37 %

5 The 1500 o e PErEeS I0 Sversge ret BESens forihe o enod ne tof recucion B CstOyl s oifsat and broker comn s shate ment arangenments was 0 23%
B Inchades 1%, 1%, 5%, 10%, and 4%, respectively, attnbutable o momgage-doll ar-roll actraty.

See accompanying Motes, which are an integral part of the Financial Statemerts.
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Financial Highlights
Admiral Shares

‘fear Ended Septeniber 30
For o Share Qutstanding o
Thrgughott Each Penod 025 il | 23 2077 201
HetAssot Walus, Beginning of Period S63.95 5T 5852 ET0.49 5651
nveatm g0t Cipaeations
Hetlmeestrent ncome! 23245 o] 2032 1865 180
Hi Binalined and Urepalapd Gain L o55) oninvg grmeres 1435 TEIE 1480 (9475 5 5g5
Totad fromibrrv e stmert Operations 3 &0 Brar 250 [ERRLIT 1388
Distributions
Dinviderads from Nt Ireestment | noome: [2.274] {2 298] {2 0ad) [1 BES) (1.777)
Dianbastions frorn Reshzed Capeal Gans {1.716] [ TBE) {2 ERE) [FABTY )]
Tonsl D seributions {3.880) {2087 e )] [4 3E0Y (3 B0E)
HetAsset Value. End of Pered $63.63 $53.55 S5 £55.52 ST0.08
Total Return’ 8.1M% A7 3T % BAE 1211 11.29%
RatiosfSupplem sntal Data
HetAszets End of Penod [(Millions) FADGSS 42018 $42413  §45347  f54 153
Bt of Totsl Expariss 1o Avarape Met & sesg OS5 [ 16980 0 1ESEs 0. 18% 0.96%
Rt of Nt drvestrnent Encorme to deerage Netassets 6% 3.68% 3.38% 278% 257
Portfolia Turneer Rate? B3% aFH 53% 5% Fi%

| Caloulated based cnaverage shanes outstanding

2 Tozal returms danot mclude mnrzwwcfec:mmayhmapi:dlnmzprnnd:mwm Furlur 3 ses provide informat on about amy applicable account smrvcefees
3 Indudes performance-based mvestrent sdvony fee inoreates)| recages | of ) 00%, 000%, 00 1%, O.00%_ and D014

4 The rato of expercesio average net assetstor the penod netof reduchon froen brgker commisson abate ment arangements was 0 15%

& The rabo of experrsesto average et asseisfor the period net of reduction froen custodyfes offset and broker commisson ababe ment arangements was 0. 16%

B Inchudes 1%, 1%, 5%, 10%, and 4%, respecirely, attnbutable to mdtgage-doll ar-rofl sttty

Se accompanying Metes, which are an integral part of the Financlal Sotements,
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Wellesley Income Fund

Notes to Financial Statements

Az of Faptember 30, 2025

Vanguand Wadlesley bncrme Fund s registened under the investmant Company Act of 1940 a5 an opan-end i esbmend company, of mulusl fund, T fund
GIrS bvd ClasEes of shares | Imvosior Shares and Admiral Shaees. Each of the shans <lasses hs GMaren okglinty and mnimium purchis s mquinkmens,
and 15 desagnad for differant lvpes afirestors

A, Thi Tdlowsng Segrifican] actouriing policies conlom (o generally accepled aotourting panciplis orll S mvesiment companes T fund oonssbeniy
folloes such policies in prepanng its fnancial statements

1. Secunty Valualion: Securibes are valued as of the chose of trading on the New Yerk Stock Exchange (generallyd pom ., Eastern time ) on the valuation
date. Equily Secunties are vakisd at the katest quoted sales prices or oficial closang prices taken from the primany market in which sach secunty radas, such
sacurities not traded on the valuation date are valued al the mean of the lafest quoted bid and asked prices. Bonds and other temporary cashirvesiments
arevaluad using the Labest bid prices orusing valuations based on a malrix system (which considers such factors as secunty prices, yelds . matunties, and
ratings), both as femished by independent pricing services. Structured debt secunties, incledng mortgages and assel-backed securilies, ame valued using
tie latest bid prices or using valuations based on a mateix system that considers such factors as issuer, tranche, nomenal or option-adyusted spreads,
weighted gverage coupon, welghted average matunty, credit enhancements, and colateral, as fumnished by independent picng services. Ivestmentsin
Vanguard Market Liguidkty Fund are valued at that fund’s net asset value Secunties for which market quotations are nof readily available, or whose values
have bean affected by events occuming betors the fund's pricingtime but after the dose of the securities' pnmany markets, are valsed by methods deemed
By thal vl uahion Gieignin 1o fip s ard fair vall o end subpct 1o oversight by B board oftrustees. Tharse procadunis inthude obtaning quolaions fFom an
iRdpanden pricing Senace, monitonng nevws o identify signifcant markel- or Secunby-5pacilic evdnls_ and evalusting changes in he valuas of formgn
markil procies (fof ecamphe, ADR S, fubunes contracts, or excheng e-traded funds ], Bedwdan TR lmde thie fonign markats close and the funds pricing bme
Wt T rewt i DG i5 @mployed, e prices: of securiles uied by & fund 1o calcutale its net assel value may differ fom quoded o puldishad prces for e
S8 Sadunies

2 Foresgn Cumency. Secunties and other assabs and liabdiies denominated in fereign cumencies ane translated into LS. dollars using exchan ge rates
oitamed from an independent third party as of the fund’s pnang bme on the valuation date. Realized gains {losses jandunrealzed appreciation
[depraciation) on investment secunbies mclude the effects of changes in exchangs rates sincethe sacurnties were purchased, combined with the effects of
changes in securty prices. Fluctuations in the walue of other assets andbiabilities resuiting from changes inexchange rates are recorded as unrealized
foreign cumency gains {foss es ) until the assets orliabilibes ane salfled in cash, at which time they are recondad as realized foreign curmency gains (losses)

3 ToBe Announced | TEA) Trangachons A TEWA trangaction s an agneemént 10 buy or Sell mogagi-tacked secunles with agried-upon chamclanshics
(Tak @m ound, Sougran, maluriy) for settemaent & & flure Gate. T fund maay be @ Seller of TEA Irans aclons Lo reducl ILS xpesung [0 the momgags-Dacked
S curiliag marked or i onder (o 5ol mofgage-biscdond Securin i owng under delawed-dily ory armangamants. Tha fund may Sl @ TES that it does. nol hald
[Sabes Commibmants ) 1o mandgd portlolio neks whild giving thi Lind more Meaibilily, Tha $efllemant debe of @ Sales Commadmant is rot sel. and the
positions can be noeased or decreased bo ensure appropnate hadging ratics for the fund and may be offsat by entaning into an egual amount of TEA
purchases_ When the fund is a buyer of TBA transactions . it maintans cash, short-{erm irvastments, or Treasunes in an amount suficient to meat the
purchase pnce at the settlement date of the TBAIransaction. The primany rsk associated with TEA transactions is that a counterparty may detault onits
opligations The fund mitgates its counterparty sk by, among other things, performing a credit analysis of counterparties, alocatng transactions among
rumenous counterparties, and mondtonng its exposure o each counterpatty. The fund mayalso enter into a Masbter Secunbes F onwand Transacton
Agreement (MSF TA)with cetain counte rparties and requene them o transfer coltateral as securty for theer performance. In the absence of a default, the
coliateral pledged or recaived by the kend cannot be repladged, resold, or rehypothecated. Under an MSFTA, upon a counterparty defaull (nduding
bankruptey), the fund may leminate any TEA transactions with that courderparty, determing tha et amount cwed by sither pacy in accordance with its
MEFTA, and 56l or retain any collateral eldup o The nel amount oeed B the und under the MEFTA

4. Maortgage Dollar Rolls: Th fund arfers into motgs ge-doliar-roll transacions. inwhich tha fund sells morgsge-backed satunties 1o o dealer and
simultansously agrees to purchase substantially similar secunties in the ffure ata predetermined prica on a predetermened date. The fund forgees principal
anwd interast pesd onthe secunties sold. Inexchiangs for the lorgone principal and interest paid_ the fund is compensabed byinvesting the proceeds of the
sale, bypically in hagh- quakly shost-term faed income secunties, and eaaming interest on such investments Further the fund reces es a lower price on the
sacunties [o be repurchased. The fund also enters into morgage-doliar-rol trans actions sn whech the und buys morgage-backed secunties from a dealer
pursuant bo a TBA transackon and simultanaously agrees to sell substantially similer securbies in the fulure at a predetermimed pnoe. The sacunbies bought
inmortgage-dollar-roll fransactions are wsed to cover an open TEA sell poston. The fund continues bo eamm wnterest on mortgage-badke d secunty pools
aiready held end receives a lower prce on the secunties ko be sold in the fulure. The fund accounts for mortgage-doller-roll fransactions &s purchases and
sales, 85 such, hasa transackions mayincreass the fund's portialio lumover rate_ Amounts to be received or paid in connechon with open maortgage dollar
rofls are mchuded in Receivables for Investment Secunties Sold or Payables for Imvesiment Sacurities Purchased in the Statement of Assals and Liabities

5 Repurchase Agreemants The fund arters ntd repurchasa agrasments with nstlubonal countarparties. Seounties pledgad as collateral o the fundundar
mepurchase agresmeants ans held by a custodian Bank urdd the agreaments mabers_and in the absence of a defeautt, such colatersl canmot be repledged,
resold, orrefwpothecated Eachagreament requires that the market value of the collateral be suticentto cover payments of inferest and pnncipal. Tha fund
further mifsgates ils counterparty nisk by entening inlo repurchase agreements onlywith adaerse group of prequalifed counterparties, morelonng thelr
financial strength, and entaring into master repurchase agreameants withits courtenparties. The master repunchese agreements provede that, inthe event of
a counterparty's defaull (including bankruptey). the kand meyleminale any repurcnase agreem ants with that counterparty, deteming the net amount owed,
and 5edl orrefain the coBateral Up 1o e net amount owed to the Lnd. Such action may De subjedt 1o legal proceedings. witch may delay of limid the
desposibonof collateral

6. Fulures Contracts. The fund uses futures contracts Lo invest in fiwed income asset classes with greater efficiency and lower cost than es possible through
directiregstmant, 1o acd value whan thesa instruments ane attractvely priced, orlo adjust sensilivily b changes in intensst rates. Theprmany risks
associated wilhihe use of lubures corfracts ans imparfect comalation between changes inmarket values ofbonds hedd by the fund and the
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precas of fufures conlracts, and e possibility of &n lliquid markst, Countemarty gk imohving Raunes i5 mddigel id Decaus @ 8 regulialsd Chin ngnouse s [h
courdenparty instensd of the clesnngbroker, To furthsr mitigati counbemany nek, tha fund irades Tulures conrtrscts on an exchange, manitors the fnendal
slrangth of its chaaning brokers and cléannghduse, & has arbe re dint daenng agreemants with L5 chiaring Brokers T Cleann ghouse impross inilig)
MAFQIM FEQUIREMENTS Lo Secund Ehe Turd § pirimnencs and requires iy settlomant of v Bt on Mmargen fepees erting chasgis in e markl value of aadh
contrac Any secunties pledged as intial margsn forepen comlracts are noled inthe Schedule of IMmestmants.

Futures contracts are valued at their quoled dally seftflement pnces. The nobionial amouwnts of the contracts are not recondad in the Statement of Assels and
Liabilines Fiuctuations in the value ofthe contracts are recorded inthe Statement of Assets and Liabiliies as an asset {liabildy) and in the Statement of
Operabons as unreabzed appreciation (depreciation) unil the corfracts ane dosed, when they are recorded as realzed gains (losses)on futures contracts

Dunng the virar anded September 30 2025, the und's average imve stments in long and shor fulures contracts nep resented less than 1% of nef assels.
based on e averags of the nobonal amounts & each quarter-end duning the panod

T SwapCorfracts: The fund has entered into equiy swap contracts to earm the total refurn on selected reference stocks oringsxes in the fund's langet
ingax. Underihe tarms of the Swiaps, the fund receives the total rebum onthe e kmenced stock (L6, recering e iNCrease of paung e Secnease in valusa of
e salached raférance stock and recerving the equivalént of any dividands in respect of the selechéd refarenced stock) over a specified penod of tirme,
epplied to ancboenal amount that represents the value of a designated number of shares of the selected reference stock ot the beginning ofthe equity swap
confract The fund also pays a fieating rate that is based on shorl-berm inferast rales, applied to the notional amount. At the same Bme, the fund generally
imeests an amount approcimating the nobonal amount of the swap inhigh-quality tem porany cashimeestmeants

Ansk associated withal types of swaps 15 he possiity that a counterparty may default onuts ol igaon o pay net amounts duws 10 1he Und, The fund's
maximum amount subjed to countemparty nek i e unrealzed eppraciabon on the swap contract. The fund mitigetes its counterparty Ask by entenng into
Swaps only with & diverse group of WIIW counsrpames, monionmg thar fenancal strength, ertenng inbo master nelbng amangem-aents wilth ks
courdenparties, and reguinng s counterparties 1o iranster colateral a3 secunly lor thesr performance In the absence ofa dataull, the collateral pledgad or
Tecenved by the fund Canndt be repledged, reseld, of remypothecated. In he event of 8 counterpany's delault [includng barsrupley), i fund may Lemrnats
any Swap coniracts wilth that counterparly, dabermying the net amount swed by éithar party in accordance wilh its masiter refling srrangements, and sell or
ratain any collateral held up b the nat amount owed to Bhe fund under the master neting amangaments. The swap confracts contasn provisons whareby a
couremarty may teminate open confracts ifthe fund's net assets dadine balow a cartam level, rggenng a payment by the fundifthe fund is ina net
ligbility positon at the time ofthe termination. The payment amount would be reduced by any collatenl the fund has pledged. Any secunties pledgad as
collateral for cpen contracts are noted n the Schedule of Investmeants. The value of collateral recehad o pledged is companed daily to the value of the swap
contracts exposure with each counterparty, and any diffsrence, ifin excess of aspacified minemum trans fer amaount, is adusted and settied within by
bassiness days

The nobioral amourts of swap contracs are nol ecorded inthe Statement of Assels and Liabities, Swaps are valued daly based onmarkeal guotatices
fecesvEd Irom indepsndert pReing s enices of recognized dealers and the change n valus i recorded in the Staterment of Assels and Liabiliies a5 an assel
(Tability ) and inthe Satemant o Opanalions a5 unréealded apprecsabon [deprecation) untd penodic panymants ank mads oF Ehé Lermington of Ihe Sweap, a1
wilih B risalized Qain (l35] 15 feoordid

Duringthe year ended September 30, 2025, the fund's average amounts of investments m tolal retum swaps represented lessthan 1% of net assets, based
on the awerage of notional amounts at each quarter-end during the pened

& Federa income Taxes: The fundintends to continu & to quably a3 areguiatedirvestmant comparmy and distribute virbually all ofits taxable income, The
fund's ta returns are open to examination by the relevant tar authonties until expiration of the applicable statute of imitations, which is generallythres
e ars after the Bingof fe tax refum. Management has analyred the fund's tax positions taken for & opan federal and stale ncome tax years, and has
concluded that no provision forincome bax |5 required in the fund's financial statemants

9 Distnbutions. Cesinbulions to shameholders ane reconded onthe ex-dwidend dale. Distnbutions are defermined on altax basis o the fscal year-ond and
may diffar fm nel neesimentincome and realized capdtal gans for inancial reportng puposes

A0 Swtunibies Lending: To earm addtional ncomae, the fund lendsils secunibies o qualded instiutional borrwers . Secunlyloans are subgect bo berminsdion
oyl fred &8 avy i, and ane reguired to B secunid ot all irmes by collaberal in an amount & least equal 1o the markel valee of Securtios 10aned. Daly
markist fluchuations could cause thevatue of loaned secunties to be more o less than the value of the collateral recesved. When fhis occurs, the collateral is
adusted and settied befone the op ening of the market onthe nest business day The fund further mitigates its countarmarty nsk by entanng inte secunties
lending transactions oriywith & diverse group of prequalied counterparties, monitonng thesr inancial stremgth, and ertering inbe master secunbes lending
agreameants with its counterparties. The master secunbes lending agresments prowide that_ in the event of a counterpanty's default {ncludng bardrupicy ),
e fund maylarminabe any (oans with that bormower, determine the net amount cwed, and sell or retainthe collateral upto the net amount Gwed fo the fund,
howeever, such actions mey be subject to legal proceedings , VWhile collaberal mibgates counterpanty nsk, inthe event of adefault, the fund many expen ence
dalays and cosls in racovenng the sacunties lnsnad. The fund invests cash collatersl rceived in Vanguard Market Liquidity Fund, and records a iabdityin
e Statem ant of Assets and Lisbilties for the rebum of the collateral, dunng the penod the secunbes am on tean. Colaberal imvestments in Vanguand Merbed
Liguidity Fund are subject to market appreciation or depraciation. Secunbes lending mcome repra sents feas charged to bomowers plus income samed on
imested cash collateral, less expansas assocated with the loan Duning the term ofthe foan, the fumd is enbiledto all distrbubons made on orin respect of
e loaned securibes

11, Credit Facblies and interfund L ending Program: The fund and certaan other funds managed by The Vanguard Group ("Vanguard™) paticipate ina$d 3
Lilion committed credit acllily provided by a syndicate oflenders pursuant b a credit agneesment and an uncommifted credit taclity provided by Vanguard
Both faciities may be renevwed anrsally. Each Lnd 5 indsidually Bables tor 13 bormowings, if anmy, under the credd taakhes. Bomowings may beutilized for
TEMpOrany or eMergency pUrposes and are subged 1o Me fund's regulatony and condrachual Domowing restnchions. WEh respect 1o the comemitbed credit
facility, the participating lunds are changed admirestrative fees and an annual commidment fee of 0.1 0% of the undrawn comemated
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amourd ofiha facildy, which ene allocated bo the funds besed on 8 malhod approyved by B funds board ol irustess and induded n Managemint and
Addrnarisira ive expong oS on the und's Stalement of Operations Any bomowings under eitir Bcily baer inbires al an agnd dupon spread plus thi highar
Qe Pochoral funds efective rate. the ovamight bank funding rate, orthi Dady Ssmple Secuned Ovemight Financng Rate ndusive of anaddtions agneed
LR Spraad. Howiear Borrming 5 urder e uncomimebed cradt Beility may bade inberest bised upon an alemete rale agrised o by ihe fund amnd
Vanguand

In-accordance with an exemplve order (the “Cwrder” ) from the SEC, the fund may participatein a pint lending and bomovang program that aflows registerad
opan-end Yanguard funds to borow maney from and lendmoney to aach other for temporany or emergency purposss (the “Interiund Lending Program®™),
subject bo compliance with the terms and conditions ofthe Onder, and to the extent permitted by the fund's investment objective and investmeant policies
Inberfund Ioans and bomywings nomally externsd ovemight but can have a mammum duration of seven days Loans mey be called on one business day’s
notica. The interest rale to be changedis governed by the condéions ofthe Ordar and inbameal procedures adopted by the board of trustees The boand of
trusbess is resporsible for oveds esing the Interfund Lending Frogram

Forthe warended SeplembDer 30, 023, th Land did not utikzo tha cridd taclilies or the [nbarfund L ending Prograen

12 Other: Dvidend income is reconded on the ex-dividend dabe. Non-cash dividends mduded in income, if any, are reconded at the fervalee ofthe
securities received, Inberest income includes income distnbutions recerved from Vanguard Market Liguidiy Fund and is accneed dady Premiums and
discounts on debt secunties are amortized and accreted, respedively, to ntersst income over the iives ofthe espective secunties, except for premiums on
cartaincallable debt secunties that are amortized bo the earliest call date. Secunty transactions are accounted for on the dake securites ans bought or sokd
Costs used to determine realized gains (lossas)on the sale of invastmeant secunties ane those of the specific secunties sold

Taxes on forelan deidends and capital gains have been provided lorin accordancs with the applicable countnes’ tax niles andretes. Delemad foreign
capital géens tax, ilany, is accruad daiy Desed upon net unrealzed gains. The fund has filed tax reclaims lor previously withineld 1axes ondividends eamed
in certasn European Linkon countnes. These iings ane subjed to vanous admnstralive and judcad procesdings within these countnes Amounts related to
theae Meclams are roco ided whin thare 2 no 5ignilcant uet anties a5 to the uitenate eociulion of procesdings, the Ikelfood of receipt of these
reclams, andthe potenbal imang of payment, Such tax reclams and related professional fees, if any, ane inciuded in dyvidend inceme end olher axpenses,
respechely

Eachclass of shares has equal nghts as to assels and éamings, excepl that each dass separately baars certamn das s-spacific expensas ralated to
maintenanca of s harsholder accounts (ndudedin Managemnent and Administrative expenses), sharehalder mporting, and procy fees. Markabing and
distnibution experses are alocaled bo each dass of shares based on amethod approved by the boand oftrustess. Income, oihes non-class-specehic
expenses, and gans and losseson imvesiments are allocated bo each dass of shares based on its relalve nel assets

B. Wallington Management Company LLP prowides imvestment advisons senaces to the fund for a fea calculatad at an annual percentags rate of average
net assets. The basic e is subject to quad ady sdustmeants based on the Lind's parfarmancs redative to a combined indax comprising the Bloa
LS Credit & or Better Bond Index and the FTSE High Dividend Yield index for the precading thres years. Forthe year ended Seplember 30, 2025, the
imvestment advisory fee represented an effective annual basic rate of 0.05% ofthe fund's average net assels, before anet decrease of §1,622,000
{l&ss than 0 0 19%) based on perfomancs

E. Inaccordance withthe tems of aFunds Senvice Agresment [the F5A7) batwesn Vanguand and the fund, Vanguerd fumishes to the fund conporate
management, administrative, makebing, and dsinbubon services at Vanguard's cost of operetions {as defined bythe F5A) Thesa costs of operations
are allocated by the fund based on methods and guidelines approved bythe boand of rustees and are generally sated bwice amonth

Ll bhi rgquiest of Vianguard, B fund may ireb 8 uplo 040% of s net 85505 a6 capdal in Venguand AL Septambaer 30, 025, Ihi fund had cortrbuted 1o
Vanguerd capital in the gmeunt of §1,226000, rigresenting less than 0.019% of the lind's net 855605 and 0 49% of Vanguand' s Capital recined pursuant to
the F5A. The fund's trustess and officers are also directors and employees, respactively, of Vanguard

0. The fundihas asked its it estment advisorto dinecl comtan SEcunty rades, subject 1o cblasning this best price and sxicubion, o Brokers who R
agradd Lo rstato 1o the fund pest of the COMMiSSENS ganartied, Such mbabes e usaed $okeby Lo teducs the Lind's management snd admimidralivie
Hxpenses Forthe veer ended September 30, 2025, th$e arrangerments reduced the Und's expenses by $97,000 (an annual rate of less than 0.01%
of average nat assats).

E. Yanousinputs may be wsed to determine the value of the fund's inve stments and denvalives. These mpuls ere summanzed n theee broad levels for
financial statement puposes. The mputs or methodologies usedto value secunties are not necessaniy an indicabon of the sk assocaled with
irvesting in those sacunties

Level 1—Quated prices in actve markels foridentical secunbies

Level 2—{Oither sigrabcant obsanvable inputs (including quobe d pricas for semilar secunties, imteres! rales, prepayment speeds, credit nek, alc )

Ly el 3—5ignificant unobsenvable inpuls (induding the fund's own assumplions used bo datesmins the fair valus of imeesimants). Armvirvestments and
derveatives valued with significart unobsenable inputs ane noted on the Schedule of Investments
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Thup Tedlowing balde summanzes B markol valus of the fund's iIrvestmants and dervaliies &5 of Septamber 30, 2025, Dasadon thi nputs used io vakis
them

Lwel § Lewvel 2 Level 3 Tots
00) (§000] 3000) [$000)
Investm ants
Susets
u rif v = 5,656 344 108,754 5.B05, 138
Aszer Backed/Commential Modnage Backed Secuntiss — 81483 — S07 483
Lomepraae Bonds = 21541779 — F1841.779
Severesn Bonds - 2rieEn - 270801
Taabie Mynsipai fionds = LiBas = LEgiags
Cominon Stocks 1T IT6 152 603 056 — 18,532 8
Temporary Cazh inve siments 5 283,00 - e
Joas 17,778,188 30.E31,188 108,704 48,720 160
Derivatve Finamcial instrussnce
AEEets
S Coniraie — = = =
Liahities
Futures Contracts’ (8 — — (B}

1 Imachdes curml Sve me::m{mm:l onfuluse s Conracrs and centraly clesred swaps, d any, S repomed nthe Schedule of [rvesaments. Onbycunmenl days vanation
e Gan S e pited vibhan the Stabemrentof Assels and Liabdites.

F. AiSeplember 30, 2025 the fairvaiuaes of dervalives were reflactad in the Statement of Assels andLiabilities as bllows

Eguity InlevestRme

Contracts Conracts  Tots
Staterrent of As<ets and Lishiities (000 (E000) _[E0O0)
Linre abzed Apprenabion—
Dweerdhe-Counter Contiacts = — —
Tty Assets = - =
JotsiLipvidiey _ — &

Reaized net gain foss) and the change in unrealized appreciation (depreciabion) on denvabives lor the year ended September 30, 2025 were

Equty  InterestRate
Coniracts Coniraits Total
0007 (#0040}

B akzed Meq Gan (L oes] on Derneatives (F000} &

Futures Conlracts — 803 (B0

S Coctres = = =

Reakred Met Gan un Derrvatnes = [B03)  (8oF)
= (8] (81
== LGE] (1)

G. Permanant diffarences betwean book-basis and lax-basis components of ned assels are reclassified among capital accounts in the financial
statemants loreflod their bax charadier Thess reclassifications hava no effed onned assals or net assal value per share, Examplas of pemmanant
diferances incude, but ane not Bmitedio, the accounting for passive foreign investment companies, n-nd redemplions, swap agreements, and
distibubions in connechon with fund shane redemplions

Armnunt
Parmarent dedterences vare reclassified batween the {olgwng accounts (F000)
Paid-in Capital 135 980
T i s {135.080)

Temporary diffarances bebwean book-basis and tac-basis components offotal distributable eamngs (loss] anse when cedan tems of income, gain, orloss
arg recogrizedin different periods for inanca shatement and lax purposes, these ditferences will neverse ol somebmein the fdwe Examples of lamporary
differances include, but are not Emited to, capital loss camyforwands, the defarral of losses from wash sales, the recogration of unrealized
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QEnS OF loS5es Irom cortasn derivalive contracts, and the recogrition ol unreaized Qg froin passae Mgn irmasimant companins, AG of penad end, (s
Lie-Dases componants of lolal @sinbulable eemings (Joss) are delaikvd in ne lable 85 follows

Arraunt
[£000)
Unsdistritubed Ordinany income 361,150
distriouted Term Gai 1450 347
Hetbinrealized Guars (| 055es) k]
Capial Loss Brears -
Duptetey Lage-vear LOEes =
Drhes Terrporary Diferences {1,400
Taas S50 080

The tax character of disnbubions paid was as follows

e ar B ed Septsmbser 31

2025 M
Ariist Arrudit
(#000) (5000

Crdearyingorme® 2000200 1508841
Long-Tesrn Caguinl Gains 1,014,587 BB 501
Tetal 3147 787 3593347

® Irchsdes shon-teom capaal gans, § amy

As of Seplembier 30, 2023, gross unrealized spprecaticn and depreciabon for investments and denvabves based on cost for LS. ledaral income tax
PUrpases wers a5 lobows

Anount
[§000)
Tax Cost A5 467 349
oo Uinme aked Apgrecation 5,558 585
Gkt Unireabzed Deprscistion (2413854}
Haqtinealiped Agprecippon [(epreciaion) TR

H. During th yee anded Sopbamber 300 2025, the nd purchssed $17 008 530 000 of irvestment secunties and sold $20.312 119,000 of invesiment
Saduriies, olher han LS government Secuntaes ond thmpocany cash s stninls. Purchades and sales of LS. gomammant S& cuntiog wirs
$13 561,276,000 and §14 305 317 000, respecively

The fund purchased secunties Fom and sold secunbies o ofher funds or accounts managed byits mvestment advesor or thair afliates, in accordance with
procaduras adopled by theboard of tnusbeas incompliance with Rule 17a-7 ofthe Imvestmant Company &ct of 1840 Forthe wear endad 5 eplam ber 30,
2025, such purchases ware $144, 031000 and sales weara §5,558 000, resulling in nat realized gan of 8,249 000, these amounts, cfher than temporary
cash invesiments, ane incheded inthe purchases and sales ofirvestment Securibies noted above

L Capdal share transachons for each class of shares were:

e Erded Segtember 30,
025 204

Armount Shares Ao Shams
($000) (000 {$000)

Inwastor Shares

Iszyed 5o 283 23,118 Ta5483 0,667

lsued i Lisu af C ach Dedtnbubons: 485377 18,780 473 843 18810

Fdearred 1 850,775) (1007} (2I008md) (824d5)

Mt hner e | Desred s el rra-sior Shares {873, 185] {34 D) {1, 112470y (44 BEH)

Admiral Shares

isgyad 2 747 BE2 4,408 2,705 980 4403

i nLieualC 2203 340 ar@ig 1874818 Mg

Redesrmed (6788213} {104 8oy (8672 823) [194.718)

Hetl & Thares (1. 748010} [27 840} (4,088 024) [B803Y
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S Sagnificant ranoel Gsruplions, twch &6 those caused by pandamics, nalursl or efvircnimertal dtasters, war, acls of terronsem, political or reguistary
conditions, or other events, can adversely aflect local and global markets and normal markst operations. Any such desruptions cowld have an adverss
impact on the valus of the Lnd"s imvestments and fund perdemance

Tiothe extent the fund's investment portfolio reliects concentration ins partsoutar market, industry, sector, counbrygrassel Class, the fund may De
adversaly atfeclad by the perfarmanca of these concentrations and rdy be subject b incfea sed prce volaliity and athar fisks

Credit iskiis the nsk that a counterparty to a transachion or an isswer of a finencial instrument will f2d bo pay interest and pnncipal when due, or that
percaptions of the isswed’s ability bo make such payments will cause the pnce of an imvestment to decline Investment in debt securties wil ganeraliy
increase credit nsk

T vl il OF Chierival (ves ey expose e fund 1o vanous nsks. Denvatnogs can De highly volsile, and gny nibal imedsment 15 generally small relalee o
ke nokioral arvount 20 thid Iransactions may be lpvaragad in bems of rarkal dxp osung. A relatvely Small markosl movamant iy Funee 3 polardialy
larger impact oo darivatives than on standand Secunlios. Leveraged dirvatives positions can_therelong, incresse volatility, Addlional information
regarding the nds use of genvativals ) and the Speciic nsks 550 aatedis dastribed under ssgnaficant accounting policies

K. Oparaling segmaents afe components of &h enbly thal engage in busind &5 adeahes, hidd dscrite indncaal informabion dvailable, &vd hie thair
opreraing results regularty reviewad by a chief op eraing decision maker ("CODM™). The fured 15 considered a single segment Vanguard's chasf
executive officar, chief irvestment officer, and chief inancial officer, who are aiso officers ofthe fund, as wel as the fund's chied finencial officer
collectvelyact as the CODM. Vanguard has established vanous management commitbess bo assist the CODM with oversesing aspedts of the urx
daily operations. Through these committess, the CODM manages the fund's operations to achieve asingleinvestment objechve, as detailed mits
prospectus, through the execution of the Lind's investment sirategies. Whan assessing segment performance and meking decisions about segme
resounces, thi CODM reliis on thi ind $ portiolio compostion, todal returms, expenss rabos and changis in ml a5sels whech ane contastent wilh
nfarmation conténed in the fund's imancd satements Segment asels. habdaties. iIncame, and epensas are also deladed in the socompamsng
Nhmancial stelaments

L. Managemient s detenmined st no subse quant events of irans actions occumed throwgh the date this francel stalements wee 1s5ued thal would
Peuirg recogret on oF disches ung in the e Inanaal salamants
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Notes to Financial Statements

As of September 30, 2024
Vanguard Wellesley Income Fund is registered under he investment Company Act of 1840 as an open-end imvestment company, ormutual fund. The
fund offers beo dasses of shares: iwestor Shares and Admiral Shares. Each ofthe shane dasses has dfferent eligiility and minmum purchass
requiremants, and is dasignad for different bypes of investors.

A. The tollovang significant accounting policies conform o generally accapled accounting prnciples forl 5 imvestment compames, The
nd consistantly follws such polcsss in prepanng its financial stabements

1. Socunty Visluahon Securilves ardvaludd & of the chode of Lradng on Bhe Miw York Stock Exchangs (generaiy 4 pom  Eatem tima) o the vaiuahion
date, Equity securilies angvalued a11he Iabest Guobed Sales prices of ofBas closing prces Laken fom the prmary il inwhich each securnily irades,
such secusties nod traded on the valualion date s valued & the meanof tha ladest quoted bid end dsked prices. Bonds and olharlemporary cath
nvestments are valued using the latest bed prices or using valuahons based on amabnx system (which congiders such factors as securly pnces, elds,
matuntias, and rabngs ), both a3 fumished by independent pacing sevices, Stuchured debl securies, induding mortgages and assek-backed secunbes,
e valwed wsang the labest bid prces of using valwabons besed ona matnx system that considers such factors as issuer, ramche, nommdnal or option-
adusted spreads, weighed average coupon, wesphted average matunty, credt enhancements, and collaleral, as fumished by inde pendent pncing
senvicas, e stmants in Vanguard Market Liquickly Fund are valued at Bhal fund's nel assel value. Secunbies for which marke! quotetions ane not readiy
aeaiabla, of whose valuss hive baen affected by avents occurmnng be lore the lund's prcang time bul alerihe dose ol the secunties’ pamany markets, ara
vialued by methods dearmed by e valuation desgnes 1o represent Tar value and subject [o oversight by the boand of tnustees. These procedures inclade
Gotnang qulet ons om an indipendent DRGNG Servece, MonBonng Néws 10 idenBly Sgnificant makel- of Secunty-specilc av arts, andevaluging
changsas in e values of foreign market proxies [for axample, ADR's, fulures conracts, or exchange-rade d funds ), betwean the tme the foreign markats
close and the fund’s pricing ime, When fairvelue priang is employed, the prices of securities used by 8 undio calculade its net asset value may differ
from quoted or published prices forthe same secunbies

2 Foresgn Curmency: Secunties and ofher assets and liabilties denominated in foreign curmsncies ane ranslated into U5 dollars using exchange rates
cotearid from an indepsndant third pady as of e fund’s prcang bome o o valuston dite. Realzed gains [K5ses] and unmeahZied apprecialion

e pevieci it O i Reler et St S imcheck i afiscls of changds m s changs rales Sinog 1 Secunls wishi purchased, combird with the aecds
ol changss m Secunty prces, Fluctustions in the value of ofhier gesels and habdiBes rsuRing rom ofanges in sxchang e rabes & recorded &5 unradlized
Targn curmancy gaire (sses) until the assets orbabilities ane salthed in cash, o wihich bme ey ane reconded a5 neali ed onign cumency Gains (s

3. To Be Announced (T BA) Transactions: A TBA transaction i an agneameent (o buy or sedl morgage-backed secuntes with agresd-upon charactenshcs
({face amount, coupon, matunty) for seftlement at & futune date. The fund may be a seller of TBA transachons to reduce s exposure bo the morgage-
backed securties manket orin order to sell motgage-backed secunbies it owns under delayed-deliveny armangements. Whan the und = a buyer of TBA
transachions . t maintains cash, short-farm investmeants, or Treasunes inan amount sufficient bo meet the purchase pnce at the setiement date of the TEA,
transaction, The pnmany nsk associabed with TEA transadions Is thal a counterparty may dafault onits obligations. The fund mitigates its courterparty
nsk by, among other fings, performing a credit analysis of counterparties, allocating transactions among numenous counterparies, and montonndg its
exposune o each counterparty. The fund may also enferinbo a Master Secunties Ferwand Transaction Agreament (MSFTA] wilh cerfain counterparies
aned require them botransfer coliateral as sacunty for heir performance. In the absence of & defaull, the collateral pladged or received by the Rend cannal
be repladgad, resold, of retypothecated Under an MSFTA, upaon a countemparty defeut (including bankruptoy). the fund may tesminate ary TBA

transactions with that counterparty, delemmine the net amount owed by either panyin accondancs wilh its MSFTA, and ssll or retain any collateral held up
1o the ret amount owed Lo the fund undar the MSFTA,

Al Seplember 30, 2024, counterpartios had deposiledin segregated accounts securities with a value of $23 2 00 and cash of §31 000 inconnaction with
TBA ransachons.

4, Mortgage Dollar Rolis: The fund enbers info mongage-doliar-nod trans achions, in whichthe fund selis morgage-backed secunbies foa dealer and
simultanaously agress b purchase substantially similar secuifbes in the future 8t a predetermnad price ona predetemmined date, The fund forgoes
peincipal and nterast paid on the gecunbies sold. insxchangs for the forgons pancapal and intenest paid, the Lind i compansated by imasting tha
procesds ofthe safe, fypically in high-quakly shaort-term fued Income Secunties, and eaming intenest on such imvestnvents. Futher the fund receives a
wer price on the secunbies bo be repurchased, The fund also enbers inbd Mongage-doiar-rol transactons in which the fund buys mortgage-backed
sacurhes fom a dealer pursuant to a TBA, ransaction and smultaneously agreas o sall similar secunes inthe future at a predetermined price. Tha
secunlies bought in modgage-dollar-rod transachions ane used ko cover an open TEA sell posibion. The fund continues be eam interest onmortgage-
backed security pools already hetd and moedves a lower price on the secunties to be sold nthe fture The lund accounts for mortgage-dollar-roll
trarsachions as purcheses and sales; as such, thess ransadions may increase the fund's portfoko tumover rabe. Amounts bo be received orpaid in
connection with open mortgage dollarmols areincluded in Recevables for Investment Securities Sold or Payables for investment Securties Purchased
in the Statement of Assets and Liabilities

5, Ripurchese Agresmants: The Lnd erlers inlo repurdhase agresmants withinsblubonal counterpanties. Secanties phedged a5 collateral to the fund
unlir repunchas & grivmenls ane hebd by 8 custodian bank undil 1he agrsements matune, &nd inthe sbsence of & defaul, such colaberal cannal bd
repledged, mscld, or rehypathecated Each ggrerment fequires that the makel value of the collateral be sufcrert 1o cover pamants o inbérast and
peincipal. The fund huethier mitigates its counterpantyrisk by entering nbo repurchass sgremants onfy wilh a diverss groug of prequaiifed counterparties,
morstonng thetr fnencial strength, and entenng inbo master repurchasse agresments with its counterpartes . The m aster repunchase agreements provide
that. in the evant of a counterparty's defaut (induding bankruptcy), the fund may teeminale any repurchase agreements withthat counterparty. dabermane
the met amount twed, and sell or retain the collatersl up bo the net amount wed o the fund. Such action may be subgedt 1o legal procesdings. which may
dalayorlimit e dispogtion of collataral

6. Futures Conbreds: The lund uses futures contracts boimeest m fwed ncome asset classes with greater efficiency and lovwer cost than s possible
through direct investmant, to addvalue when thase instnements ane atiractively priced, o to adiust sensitivity to changes ininterest rates. The primary
risks associated with the use of flures confrads are imperfect cormelation betwaen changas in market values of bonds hald by the fund and the

267/290



EDINETOOOO
OoooooooooooooooooooOon(essgo)
OJOooooooooooooooogoo
Wellesley Income Fund

prics of futuses contracts, and the possibility of anlliquid maket, Countenparty nsk involving RAUES 15 rmibigated Decise 8 neguated ciannghouss is
thip countinparty irsbead of the cleanng broker. To furth e miligate counberparty sk, the fund rades ulures conbracls onan axchangs, morios th
financal strength of its cleanng brokers and deannghouse, snd has ertered Nk deanng sgnem onts with its deanng brokers. The desnnghouse
OB irdlizl M argin PequEremants. to Ssecure Bha Rund's peformEncs and rquires daily Sethment of vanstion manpn repaEsenting chan o in
markiel value of sach cordract Any secunties pledged 85 inilal mangin for open conlracts are noted n [ha Schodule of Investmaents

Futures conirads arevalued at their quoted dady settiement pncas. The notional amounts of the confracts are not recordadin the Stefement of Assats
and Liabilites  Fluctuations in the valus of the contracts are reconded inthe Statement of Assets and Liabaities as an a2sst (lsabiky) andin the Statement
of Operabons as unrealz ed apprecialion (depreciation | untd the contracts are dos ed, when they ane recorded as realzed gains (losses jon tures
contracts.

Duinag the year endsd Seplomber 30, 2024 the funds sverags irvestimants i long amd short itures contiads represantad 1% and less than 1% ol net
as5ats, respectively, based on thi average of the nolional amcunts & each quarter-and durng the pened

7. Forward Cumency Contracts: The fund entees inbo 1o ward cumancy contrads to protect the value of secunties and related recavables and payablas
against changes in futurs forsign exchangerales. Risks assodialed with these types of fonmard cumency contracts include movernent in the values ofthe
foresgn cummencias relative tothe U5 dollar endthe ability ofthe counterparties to IR their obligations under the contracts. The und mitigates is
countepasty nsk byantenng intoe fonward curmency conracts only with a diverse group of pregualiiied counterparbes, monitoring their inandal strenglh,
entennginto master ne ing amangem ents withits counterparties, and requiring is counterpartsss to transfer coll aberal as sedunty for their performanca.
in the absence of a default, the collateral pledged orrecetved bythe fund cannat be repledged, resold, or rehypathecated. The master netting
arangements provide that, in the event of a counteparty's default (including bankruptcy ], the fund may terminate the fonward curmency confracts,

i enmron D el arnount oweed by eitiver pany inaccondandce with its master neling amangements, and Soll or relan any ool aberal hild up 1o Ihe et
armount oo bo B Tund under i mashir nelling arangemints. Thi lorward curmancy conbracls contain provsions whisnsby a counberparty may

T rirt e S COnEracts iT3he fund's ried @55608 dirclinng Bl ow & cortain vl Ingganng @ payment D e fund if ihe Lind if in é it labilly postion &t the
Hirmde of Ui brrnonusbion T gy rl amound wodld B reduced by ey collateral the fand b pledged, Any Secunlins plidoed g5 collataral for ogen
contracts are nobed in thi Schadulé of irvestmants. Thoowalue of collatsral reconid of Dlidged 15 compandd dishy 1o tha valud of i Roreard CLmendy
conlracts exposure with each counterpany, and any diference, ITinexcess of 8 specified mmmsrmunm trans e amourd, is ddusled and sotlie dwilhin byvo
bassinigs days

Forwiard cumency contracts ane valued at ther quoted daily prices ablaine d from an independent third party, adjusted for cumency nisk based on the
ewpiration date of each contract. The notional amounts of the contracts are not recordedin the Statemeant of Assets andLiabiities. Fluctuationsin the
valug of the contracts are recorded in Ehe Statement of Assels and Liabilities as an asset (liabikty) and inthe Statement of Operations as unrealzed
apprecabon (deprecation) unbd the contracts are closed, when they are recordad as realized gains (losses jon forward cumancy contracts.

g thi wiar anded Septamber 30, 2024, the fund's a/erage (rwestmeant in forwand currency corfracts reprasented 0% of ned assats, based onthe
varags of e nobonal amounts at each quarter=Hnd duning B peniod

Thee fund had no open forward curmrency conbracts al Saplernber 30, 2024,

8 Federal income Taxwes The fund nfands to conlinue to qualify a5 a regulated irvestment company and distibute vrtually &l of its taabde income, The
fund's b returms are open bo examenation by the relevant tax suthoftiesurtil expiration of the applicabls stalule of imitations, whichis generally thres
years after the Mng of the tax retum, Management has analyzedthe fund s fa positions Baken for all open federal and state income ta years, and has
concluded that no provison for income tax isrequrad in the fund's inancal statements

4, Distnbubions: Drvstnbutions to sharsholders are recorded on the ex-dvedend date. Destnbutons are detemmened on a tax basis at the fiscal yesr-and and
may ciffer from mat ircesiment noome and reakzed capilal gains Tor iinancial reporting pumotes

10, Socurbies Lending. To sam acditional incoms, thi Turd tends its securities to qualified ins Butsonal Bomowers, Setunly loans ane Subjed (o
Termination By e fund 21 &y tire, &nd ane reguinsd 1o be Secunsd al 3l brmes by colisteral in an amoun & least equal 1o the markol vaiue of secunlies
Toaned. Daily madool Soduations could cause the vielua of loanid seounilies 1o Do mone or less than e value of the colletenal recenad . When thes ooturs,
the collaters s sdpusied gnd S lled before the opanang of the markel on the need business day, Tive Lnd Srther mitigales 15 courtepanty sk by entening
o secunbies lending transactions only with a dverse group of prequalifed counterparties, montonng their inanceal strength, and entennginto master
secuniies Bnding agreements with its counterparties. The mester secunties lending agresmeants provids that, in the event of a counterparty’s default
(inchudng banknupicy], the fund may termnate any loans with that bormower, determine the net amount owed, and sell or retan the collateral up to the net
amount owed to the fund; however, Such ackions may be subsect bo legal procasdings. While collateral mitigates countempany nsk, in tha event of a
dedault, the fund may expenance delays and costs in ecovenng the secunhies loaned . The fund ivests cash collateral received in Vanguand Markel
Liguachty F und, and records 8 katdity in the Statemant of Assets and Liatdidies for the retum of the collaberal, duning e penodthe securties are on ioan
Collaterat nvasiments in Vanguard Mariet Liquidty Fund are subgect to market appreciation or deprecation. Secunties lendng income represants fees
changedio bormwers plus ncome aarmed oninvested cash collateral, less expeanses associated with the lan. Dunng the tarm of the koan, the fund is
entitied to ak detnbutions madeon of in respedd of e laned secunties

11. Credit Faclities and interfund Lending Pragram: The fund and certain other funds managed by The Vanguard Group ("Vanguard™ ) padicipate ina

#4 3 pilllon committed credit facikly provided by a syndicate of tenders pursuant bo a credd agreement and an uncommitbed credt tadity provided by
Vanguard. Both facsities may be remewed annually. Each fundis individually liable lorits bomowings, if any, under the credit faciliies. Boemawings may be
utitized for temporary or energeancy pUrposes and ane subjsd 1o he fund's reguiatony and contractual bomowing restnchbons. Withrespect to the
commied creck facity, the participateng finds are charged adminisirative e s and an annual commitment e of 0, 10% of the undrawn committed
amount of the facility, which ane allocated bo the lunds based ona method approved by the fund's boand of Irustess and induded in Management and
Agmaregirative expenses on the fund's Statement of Operations. Any bamowings under esther facility beer interes! &t an agreed-upon spread plus the
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Fighuer o N Sedaral Tunes eMectivee rate, M owermight Dank fiunding rate, o the Dty Simple Secured Cverreght Financing Rats indusise of an addiional
agravd-upeon 3predd. Howee e, BOmowings undar thix uncormemiBted cradit facilfly may bedrmbenes! bk ed upanan aRerndbie rabi aqridd bo By the und
& Vanguend

I @ecordancd with an éxemplve onder [Ihe "Osder” ) feoen the SEC. Ehi Rund sy partapets in @ joind lending and borrawing program thet aflows
reqistened open-end Vanguard fends fo borrow money from and lend money bo each othar for lemporany or smergency purposas (lhe “inferfund Landing
Program”), subjpact to compliancs with the teems and condtions of the Order, and to the extent permited by the fund's investment objectve and
nvestment policies. Interfund lcans and bomrowing s normally extend ovemight but can have amaximium duration of seven days. Loans may be callad on
o business day's notice. Thednterest rate fo be charged is govemed by the conditions of the Ordar and inbernal procedures adopbed bylhe board of
trustees. The board of brustess is responsibie for oversesing the interfund Lendng Program.

Forthe year ended Septembar 30, 2024 the fund did not ublas the credd Bacilties orthe Intertund Lendng Progranm

12 Cther: Dividendincome is reconed onthe exc-dividend date. Non-cashdiidends included inincome, ifany: are recorded at the faervalus of the
SECLNies meeved, Inbersstincome inciudes incoms dstnbulions reoersed from Vanguard Market Liquidty Fund and 1S accrped daily Premiums and
drscounts on debl secunbies are amortz ed and accreted, respedively, lointerest income over thelves althe respectiveg secunties, except for premiums
on certan caflable debt secunbies thet are amortized tolhe eadrest call date. Securty transachons are accounted for on the date secunbes are bought or
sold. Costs used to detenmine realized gains (losses) on the sals ofinvestment secunties ans those of the spaalic secunties sold

Tewas on faregn devidends and capital gains heve been provided for in accordance with thie applicable courtries' tax nules and rates. D ferred foneign
capital gars tax, if any, 18 accrued daily based upen net unrealzed gains. The und has Kledtax reclaims for previoushy withheld taxes on dividends
earmed in certain European Union countries. These Alings are subtpect to vanous administrative and judicial proceedings within thase countres. Amounts
melated tothese redams ans recordedwhen thene ane no signif cant unceriainties as tolhe ulmate resolution of procesdings, the ikelhood of recespt of
these redaims, andthe potential trmng of payment. Such tax reclaims and related professional s, if any, ang inciuded in davidend income and ather
EpEnes, Faspectively

Each class of shares has equal nghts as bo assets and eamings, sxcapt that each class separately bears certan dass-spacific expensas related to
mairdenance of shareholder accounts (includad in Manage ment and Admirnstrative expenses), shareholder reporing, and proxy fees. Marketngand
destribution expenses are allocated fo each dass of sharas based on amethod approved by e board oftrustess . Income, tther non<class-specific
expenses, and gains and losses on irvestments are allocatedto each class of shares based onits relefve nel assels.

B. Wisllinglon Management Company LLP provides irvestment advisony services to the fund for a fea calculated at an annual penceriags rabs of
everage net assals The basic freis subjed to quarerly adjsiment s basad on the fund's performance relatve to a combinadindex comprising
ez Bloombeng U5, Credit A or Balter Bond Index and the FTSE High Dradend Yield Index forihe precading thres wears, Forthe year endad
Seplember 30, 1024_the investmant advisory ke represented an effective annual basicrate of 0.05% of the und's average net assels, before a
netincrease of §1,386 000 (less than 0.01% ) based on perfomancs.

C.  Inaccordance with the terms of a Funds' Senece Agreement (the “F5A" ) between Yanguard and the fend, VManguard furnishes bo e fund corporate
managemeant, admiresirative, marketing, and distnbution senvices. at Vanguand's cost of operations {as defned by the F54) These costs of
aperabions are allocated to the fund based on methods and guidalings approved by the board of trustess and are genarally setted hwice a month

Upca the requist of Vanguard, th fund may irvest up 80 0 40% ol s nel 855615 25 capital in Venguand. AL Seplember 30, 2024 [hi nd had cornbuled
1o Vanguerd capdal in the amount of 1,427,000, representing bass than 0.01% of thi fund's net essets and 0.57% of Vangueed's cepitel recensed
purgaant Lo the FEA. Tha fund's INUStees and offi 0ers 8rg &k 0 dreclors and emploimsis, nespéctvaly, of Viangusnd

0.  Thetund has asked s investment 8 dasorto direct conain secunty rades. Subyect 1o obiaining the Best prce and execution, 1o brokers who have
agraed o rebabe Lo the Tund part of the commssions genaraled. Such rabates aré used Soledy 1o reduce the und s managaerment and
admmistrative expansas. The fund's custodian bank has also agreedio reduce its feas when the flund mairtans cash on deposit in the non-
interest-beanng custody account. For the year ended September 30, 2024, these amangements reduced the fund's management and
admmnistrative sxponses by $67 000 and custedan ies by $56 000 The botal expense reduchon represented an effectve annual rale of less than
001 % of the fund's average net assals .

E. ‘Vardousinpuls maybewsed to dat emana the valus of e hund's mestments and dervabves. Thasainputs ame summanzad n three broad levels
for financial statement purposes. The inpuls or methodologes wsed lo value secunties are not necessanly an ndication ofthe sk asseciated with
irvesting inthose securities.

Lewal 1—Ouoted prices in active makels for idenbical secunbes

Lewal 2—Other significant observable inputs (mcludng quoted pnoes for similar secunties, nterest reles, prepayment speeds, credit sk, etc )

Lewval 3—Signifcant unobsarvable inputs (including the fund's own assumplions used o detemine the lar value of investmeants]. Ary investments amd
darwvatives valuadwith significant unobservable inputs are noted on the Schadule of Investments.
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‘Wellesley Income Fund

Thie febowang bable summanzes th markel valus olthe fund's mvestments and dedvabives as of Seplembar 20, 2024, bated on tha inputs used b value
them

Lwel § Level 2 Level 3 Tots
2.2 S000] (5000} [E0001
Irrveestm ents
Acoels
us g and Age 5 = 8 535 465 — 5535465
Acues. BadoediTommential Morgage. Baced Secunties = 1,237 838 = 1337838
__Corporate Bonds = FI03 TS = FI0IRTTE
‘Soveregn Bonds = 372458 — 372 458
—Tazatie Muricigal Bonds - 1828537 = 1820537
Cormeen Stocks: 18,188,624 1,188 6 — 19,368 970
Tempomry Cash investments ] B2 854 = e
Toaal 16,188,530 33531469 = 31871059
Fufures Contracts’ - i 13

1 Irciudes curmulatvie appreciaton [depreciation] cnfuturescontracts and céntrally cheansd swaps, if ary, as reportedin the Schedule of imestiments. Cnly current day's
wii alin rargin is reported withi rithe Staberrent of Aasers andLiabiibes

F.  Realzednat gain floss)andthe change in unrealized apprecation (de preciation) on denvatves for the year ended Seplember 30, 2024, weare

Interest Foreign
Frabe Et
Contracts Contracis Total
Fiealized Met G (Loss] on Deraties {$000) (fO00)  (2000)
Futures Confracts [#85) = [4B5)
—Epraprd Cymency Comragt - i5 15
— Fedzed Net Gan [Los) on Dermatves [#55] 15 [450]
Change in Ureeslized Appreciabion ko ) on H
e ERRUTES 0N ACTS 4 601 — 4801

G. Pemanent diffemsnces between book-bass and tae-basis componants of net assets are reclassified among captal accounts n the fnancal
statarnents to reflact their tax character. Thess reclassificabons have no effect onnet #55ebs or nel azset value par shara As of pariod end,
parmanant differencas primany attibutabile fo the accounting for foraign currency transactions and dstributions in cormedion with fend share
redemplions wers reclassifiod betwaen the following accounts

Armaun]
Paid-ins Capdtal B 50T
Total Cestributable Eamings (Loss) [A5,592)

Temporary differences bétween book-basis and tax-basis components of fotal destribudable eamings {loss) anse when cartamiterns of incomea, gain, or
koss are recognizedin diferent penods for financial statement and tax puposes. these differences will reverse at some lime in the tuture. The dfferences
are primaniy related to the deferal oftosses fomwash sales. the daferral of losses from straddes, the recogntion ofunrealized gans o losses from
cartain danvatne contracts, and the treatment of amortization adustments from certain fsed incom e secuntss, As of perod end, the tax-basis
componants af lotal deinbutable sernings [1055])are Sotaiid in he Labls as follows

Arraunt

— Uncictriaed Ordinaey nooard FIER: 1k

—Linckstriyted Long Temm Gang 1,016,996

__HetUnreakged Gang | Lasses) 4. 350.940
—Capital Loss Camdonanrds i
— Chuplified Lae-Yiesr Logees -
CEher Tm Cifferences =

Toanl £ 4R1 A31

The tax charactsr of distnbutions paid was as follows.
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fear Ended 30

024 203

Ao Armaun
18000 [F000)
—Crdnary income” LO0GSA1 1564564
Long-Tenm Capdal Gaing 86,501 2472 354
—Tuaal 15633a]  AZSME

* Indudesshon-barneapital gars, f ary.

As of Seplember 30, 3024, gross unrealzed apprecabon and depreci ation forinvestments and denvatives based on cost for U S, adaral incom e tax
purposes were as follows.:

Aerauni
— T Cogt 4180708
(Geurss Uneealized Appreciation 6,264 834
__Grpes Unroalized Diepreriaton (2,004 863y
et Linreahzed Apprecisticon (Dieprecation] 4,250,371

H.  Dunngthe year ended Seplember 30, 2024, the fund purchased £12, 790,572,000 of mvestment secunties and sobd §18,408, 265,000 of
invesiment secuntess, other thanll 5 govemment securtlies and lemporary cashimeesiments. Punchases and sales of LS. govemment
secunties wane §17 062, 268 000 and $17,305, 107 000, respactively

The fund purchased secunties from and sold secuntees bo other funds or accounts managed by its imvestment advisor ortheir afiliabes, in accordance with
procedure s adoptad by the board of istess in complianca with Rule 1Ta-T of the Irvestmant Company Act of 1940, For the year ended September 30,
224, such purchasges wiare §14, 285 000 and sales were $£0, these amounts, otherthan temporary cashirvestmeants, ars included in the purchases and
sales of invesiment secunties noted above

1. Capelal share ransachons for each class of shares wane

Year Ended Sepoerrhar 30,
024 033
ARG Shares BaTiiEg Shams
{E000) ] {£000)
_Invaaner Shares
Iszued 755 407 30867 60 G50 27,730
i Esid n i of Cach Degtnbigions AJapag 16810 PR AR08
Redeemed (2,397 854) 2:445] (2,250,343 (108
Het | norease a5 Shares (1117470 4 888 (3237 778} (33487
Admiral Sharss
_lssued 2,709,580 44 813 3,251,382 54 110
Isued in Liew of Cash Destributions: 1 874 919 085 3176816 51515
__ s e [BET2073) (144715 {BE16 726] [147.318)
__Matincreage [Decreagel—admim| Shares [4. B0 34) 68 835) (3.0895.530) (853

J. Significant market disruplions, swch as those caused by pandamics, nalural or amvironmental disastars, war, ads of bermoresm, or othar events, can
atvarselyafiect local and global markets and normal market operatons. Ay such disruptions could hawve an adverse iImpact on the valus ofthe
und's irvestments and fund performancs

Tio the sl U Func & inmeastmant portfolio reflects concentration in @ particuler marked, industng sector, counbng o a5l cless, thi Band may Do
adversealy affected byihe performance ofthese concentrations and meny be subyed to iIncreased pnoe volablity and other nsks.

Credi nsk is thie ngk that a counterparty to a tramsacton or e issuer of a financial instrument will fail o payinterest and princ pal when due, or that
percepbons of the isswars abiliby tomaks such payments will cause the price of anemestment to dedine. investment in debit secuntie s wil generally
mreace credi nsk

Trop weid oF Girmvaiv érs My e pos & I Rund [0 vanows neks. Denvatives canbe foghlyvoiatie, and any iniliad imestment 15 generaly small rlatve 1o e
roticnal amount 0 el Irssachons may b evaeaga din bamms of ke exposuns, A ndatiely small rmarkot movement may fenie @ polartially |anger
rmpiact onditeatves than on standard Securliis. Leveraged dartalyy o posibons can, theeelors, increass volabiily, Addienal miomabon regardng the
furnds wse of dafivetivils) and tha Specito meks a550 ciabed 5 descnbed und o ssgnehicant accounting policies

K.  Mamagement has deternined that no e ents or ransactions occumed subsequent o September 20, 2004, that would reguire recogndion or
dischosung inifupse Inancaal stalemants
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2026
49,442 ,648,657 7,597,357,393
781,815,936 120,133,837
48,660,832,722 7,477,223,556
955,180,051
50.94 7,827
7,785,320,647
301,553,198
25.82
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The Vanguard Group, Inc.

2026 250,032,582 384 2,001
1974
1975 1940
0.40
2025 30 0.01 1,226,000
0.49

State Street Bank and Trust Company
2025 12 289 4,408

Wellington Management Company LLP

2025 12 31 474,520,510 729
1928 2025 30

3,000

279/290



Teneo Partners

2026 8,450

Teneo Partners 2009 14
2010

2025 12 13,195,101,821

The Vanguard Group, Inc.

State Street Bank and Trust Company

Wellington Management Company LLP

35
SEC
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Teneo Partners

2025 30
0.49
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Report of Independent Registered Public Accounting Firm Trandated from English
To the Board of Trustees and Shareholders of Vanguard Wellesley Income Fund
Opinion on the Financial Satements

We have audited the accompanying statements of assets and liabilities, including the schedules of investments, of
Vanguard Wellesley Income Fund (the "Fund') as of September 30, 2025 and September 30, 2024, the related
statements of operations and changes in net assets for each of the two years in the period ended September 30, 2025,
including the related notes, and the financia highlights for each of the five years in the period ended September 30, 2025
(collectively referred to as the "financial statements'). In our opinion, the financial statements present fairly, in all
material respects, the financial position of the Fund as of September 30, 2025 and September 30, 2024, the results of its
operations and changes in its net assets for each of the two years in the period ended September 30, 2025 and the
financial highlights for each of the five years in the period ended September 30, 2025 in conformity with accounting
principles generally accepted in the United States of America.

Basis for Opinion

These financial statements are the responsibility of the Fund's management. Our responsibility is to express an opinion
on the Fund's financial statements based on our audits. We are a public accounting firm registered with the Public
Company Accounting Oversight Board (United States) (PCAOB) and are required to be independent with respect to the
Fund in accordance with the U.S. federa securities laws and the applicable rules and regulations of the Securities and
Exchange Commission and the PCAOB.

We conducted our audits of these financial statements in accordance with the standards of the PCAOB. Those standards
require that we plan and perform the audit to obtain reasonable assurance about whether the financial statements are free
of material misstatement, whether due to error or fraud.

Our audits included performing procedures to assess the risks of material misstatement of the financial statements,
whether due to error or fraud, and performing procedures that respond to those risks. Such procedures included
examining, on atest basis, evidence regarding the amounts and disclosures in the financial statements. Our audits also
included evaluating the accounting principles used and significant estimates made by management, as well as evaluating
the overall presentation of the financial statements. Our procedures included confirmation of securities owned as of
September 30, 2025 and September 30, 2024 by correspondence with the custodian, transfer agent and brokers; when
replies were not received from brokers, we performed other auditing procedures. We believe that our audits provide a
reasonable basis for our opinion.

Trandation from English

This version of our report is a trandation from the origina report, which was prepared in English. In all matters of
interpretation of information, views or opinions, the original English language version of our report takes precedence
over thistrandation.

/s/PricewaterhouseCoopers LLP

Philadelphia, Pennsylvania

November 20, 2025

We have served as the auditor of one or more investment companies in The Vanguard Group of Funds since 1975.
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