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2026 31
Lux
UBS Lux Key Selection SICAV
Robert Suttinger
loana Naum
1855 J.F.
33

33A avenue J.F. Kennedy, L-1855 Luxembourg, Grand Duchy of

Luxembourg

03 6212 8316

Lux

UBS Lux Key Selection SICAV
- Global Allocation (USD)
- Digital Transformation Themes (USD)

21 3,200 3,338

26 6,110 4,166
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21 3,200 3,338
26 6,110 4,166
2025 12
21.32
266.11 1,000
2025 12 30
156.56
Northern Trust Global Services SE
13 00
15 00
10
2.75 2.50
10
0.001
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UBS SuMi TRUST

03-5293-3100
https://www.ubs-sumitrust.com/
UBS SuMi TRUST
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2021

2022

2023

2024

2025

48,904,898.19

74,070,251.33

12,283,909.30

37,525,240.47

62,756,095.95

48,904,898.19

74,070,251.33

12,283,909.30

37,525,240.47

62,756,095.95

48,904,898.19

74,070,251.33

12,283,909.30

37,525,240.47

62,756,095.95

339,421,733.18

240,728,330.00

216,059,517.46

210,814,660.80

469,828,092.76

15,485,088.907

14,459,087.048

12,363,457.842

10,048,364.574

9,430,291.310

339,421,733.18

240,728,330.00

216,059,517.46

210,814,660.80

469,828,092.76

342,633,714.76

251,977,023.89

219,712,089.46

213,912,775.44

482,088,292.70

19.18 14.78 15.48 18.43 20.55
2.70 4.53 0.86 3.27 2.12
435,657.51
99.06 95.54 98.34 98.55 97.46
14.99 22.94 4.74 19.06 11.50
2008
2004 24
2009 31
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2021

2022

2023

2024

2025

292,076,335.30

341,357,114.02

87,806,368.54

123,891,591.66

130,591,763.05

292,076,335.30

341,357,114.02

87,806,368.54

123,891,591.66

130,591,763.05

292,076,335.30

341,357,114.02

87,806,368.54

123,891,591.66

130,591,763.05

1,502,931,307.14

527,403,962.77

294,087,860.83

567,134,500.01

561,830,124.73

369,510.189

335,518.873

282,745.197

281,437.834

276,663.712

1,502,931,307.14

527,403,962.77

294,087,860.83

567,134,500.01

561,830,124.73

1,515,918,114.84

531,328,903.24

296,361,976.26

567,769,616.68

564,344,114.12

187.77 118.88 153.67 213.41 265.91
25.06 70.99 38.76 57.86 53.40
99.14 99.26 99.23 99.89 99.55
24.10 36.69 29.26 38.88 24.60
2020
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Lux
UBS Lux Key Selection SICAV
2010 12 17 2010
2002
R.C.S. B 88.580
10 30
20 10
20
Mémorial, Recueil des

2002 23 Sociétés et Associations
2004 24 2004 15
2011 2011 11
2015 10 30 2015 11 25

UBS Asset Management Europe S.A.
R.C.S. B 154.210

Recueil Electronique des Sociétés et Associations
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Lux 2002 2004
24 2011
UBS Lux Key Selection 2015 10 30
SICAV
2011 16

UBS Asset Management
Europe S.A.

2016 10 13

UBS Europe SE, Luxembourg

Branch

2017 10
Northern Trust

Global Services SE

2018
12 13 2020

UBS Asset Management

Americas LLC

2020

UBS  Switzerland AG,

Zurich

2014 28

UBS Asset Management

Switzerland AG, Zurich
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2006
24 2020 14

24
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2025 12
2020
350,935,668.05 54,942 17,146,791.111
2021
339,421,733.18 53,140 15,485,088.907
2022
240,728,330.00 37,688 14,459,087.048
2023
216,059,517.46 33,826 12,363,457.842
2024
210,814,660.80 33,005 10,048,364.574
2025
469,828,092.76 73,556 9,430,291.310
2025 12 452,313,295.66 70,814 9,235,639.742
2020
1,173,862,788.93 183,780 101,712.788
2021
1,502,931,307.14 235,299 369,510.189
2022
527,403,962.77 82,570 335,518.873
2023
294,087,860.83 46,042 282,745.197
2024
567,134,500.01 88,791 281,437.834
2025
561,830,124.73 87,960 276,663.712
2025 12 552,725,318.64 86,535 272,011.521

2020
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1993 41
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cooperative
shares
1.1
20
20
2010
41 2010
41
2010 41
20

10
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https://www.ubs.com/global/en/assetmanagement/capabilities/sustainable-investing.html

https://www.ubs.com/global/en/assetmanagement/capabilities/sustainable-investing.html
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https://mw.ubs.com/global/en/assetmanagement/capabi lities/sustainable-investing/stewardship-
engagement._html

https://mww.ubs.com/global/en/assetmanagement/capabi l ities/sustainable-investing/stewardship-engag
ement.html

60 40 FTSE

20/347



20

25

2010

41

21/347

EDINETOOOO
O00DOo0ooo0ooo00oo0oooOd(ELs29)
OOoooooooooooOooao

10

Lux

30



EDINETOOOO
O00DOo0ooo0ooo00oo0oooOd(ELs29)
OOoooooooooooOooao

2019 2088
2020 18 2020 852
2019 11 27
2019 2088
Lux
2019 2088
14
10 10
51
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UBS
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80
10
35
2.3
40
2.1 2.2 2.3
35
83 349
20
100
30
2.4
20
30
2.1 2.2 2.3
2.5
10
2010 2010

27/347



2.6

3.1
3.2

3.3

3.2 3.3

3.4

3.5
3.6

10

10

1.1

EDINETOOOO

O00DOo0ooo0ooo00oo0oooOd(ELs29)

10

25

2010

28/347

35

20

OOoooooooooooOooao



3.7

3.8

3.9

2007 16
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2010

2010

60
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10

S&P  ASX 50 INDEX AS31
AUSTRIAN TRADED ATX INDX ATX
BEL 20 INDEX BEL20
S&P  TSX 60 INDEX SPTSX60
OMX COPENHAGEN 20 INDEX KFX
Euro Stoxx 50 Pr SX5E
OMX HELSINKI 25 INDEX HEX25
CAC 40 INDEX CAC
DAX INDEX DAX
HANG SENG INDEX HSI
NIKKEI 225 NKY
AEX Index AEX
NZX TOP 10 INDEX NZSE10
OBX STOCK INDEX 0BX
Straits Times Index STI FSSTI
OMX STOCKHOLM 30 INDEX OomMX
SWISS MARKET INDEX SMI

SP1 SWISS PERFORMANCE IX

SPI
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FTSE 100 INDEX UKX
DOW JONES INDUS. AVG INDU
NASDAQ 100 STOCK INDX NDX
S&P 500 INDEX SPX
RUSSELL 1000 INDEX RIY
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1997 90
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2017
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http://ww.chinabondconnect.com/en/index.html
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25

25

2008
10
10
2018 11 22
2018 108 108
108 2018 11 2021 11
108 2021 11 22
2021 34 34

2025 12 31 108 34

2025 12 31

10
2014 11 14
2014 79

79 79
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2014 11 17
2014 11 17
10
79
2016 2016 36
36 2016
36 2016 70 70
2016
36
108
36
108 2018 11 2021 11
34 2025 12 31 108 34
2025 12 31
12
0.1
2014 11 14 2016 12
2014 81 81
2016 127 127

81 127

10
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2016
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2010 12
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Lux

Lux

2.75 2.50
10

Lux

2.040
1.630
1.710
1.370

2025
7,712,125.77

3,446,784.79
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80

3.00

2025
389,737.47

287,861.54

2014 91
2016 31
2011 61 2013
12
2013 11
2010
10 437
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2014 91

http://ww.ubs.com/lu/en/asset_management/investor_information.html

20.315 15.315
2038 20 15

15.315 2038
15
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20

50

Lux

Lux

Lux

Lux

Lux

20

25

Lux

Lux

2018 25
2018 822
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2025 12
213,537,007.89 46.82
72,677,083.43 15.94
286,214,091.32 62.76
86,137,576.23 18.89
756,461.25 0.17
714,561.19 0.16
678,269.28 0.15
88,286,867.95 19.36
26,506,091.85 5.81
13,718,417.50 3.01
40,224,509.35 8.82
18,809,019.92 4.12
18,809,019.92 4.12
433,534,488 .54 95.06
22,514,342.42 4.94
456,048,830.96 100.00
3,735,535.30 0.82
452,313,295.66
70,814 %9.18

68/347



EDINETOOOO
O00DOo0ooo0ooo00oo0oooOd(ELs29)
OOoooooooooooOooao

2025 12
438,691,396.93 79.23
21,140,411.74 3.82
20,014,511.86 3.61
15,319,601.19 2.77
10,503,309.66 1.90
7,865,983.57 1.42
7,715,434.35 1.39
7,163,831.62 1.29
5,126,291.70 0.93
4,402,943.22 0.80
4,127,393.18 0.75
3,534,398.52 0.64
1,924,712.16 0.35
547,530,219.70 98.89
547,530,219.70 98.89
6,137,047.27 1.11
553,667 ,266.97 100.00
941,948.33 0.17
552,725,318.64
86,535 %9.83
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2025 12
1,000
UBS (LUX) KEY SELE SICAV - EURO
EQU VALUE OPP (EUR) U-X-ACC 1.725 14,343.89 24,737,263.06 21,284.24 36,706,481.47 .05
UBS (IRL) INVESTOR SELECTION
PLC-GLOBAL EQUITY LNG SHT-U-B- 0.159 163,265.39 25,941,238.38 200,923.97 31,924,809.03 .00
CAP
UBS (LUX) BOND SICAV - USD HIGH
VIELD U-X-ACC 1.196 22,854.06 27,333,452.80 26,686.22 31,916,719.12 .00
UBS (LUX) INSTITUTIONAL FD-
EMERGING NKTS EQTY 1-X-ACC 45.313 423.09 19,171,398.23 586.43 26,572,902.59 .83
UBS IRL INVESTOR SELECTION PLC-
0*CONNOR CHINA-U-B-PF— USD 1.824 11,823.82 21,566,654.10 13,648.33 24,894,553.92 .46
UBS (LUX) BOND SICAV - GLOBAL
CORPORATES U-X-DIST 1.945 11,871.62 23,090,309.73 11,627.94 22,616,343.30 .96
UBS (LUX) EMERGING ECONOMIES
FUND-GLOBAL BONDS (USD) -U-X ACC 1.255 14,441.62 18,124,230.77 17,793.26 22,330,541.30 .90
UBS (LUX)B OND SICAV - CHINA
FIXED INCOME (RVB) (USD) U-X-AC 1.662 11,212.30 18,634,835.96 11,458.62 19,044,226.44 .18
UBS (LUX) EQUITY FUND - JAPAN
(IPY) U-X-ACC 2.196 6,672.51 14,652,837.59 8,274.60 18,171,019.04 .98
UBS (LUX) BOND FUND - EURO HIGH
10 YIELD (EUR) 1-X-ACC 65.587 173.04 11,349,312.63 208.52 13,676,437.19 .00
UBS (LUX) BOND SICAV - ASIAN
11 HIGH YIELD U-X-ACC 1.316 9,306.10 12,246,823.72 10,335.09 13,600,978.44 .98
UBS (LUX) BOND SICAV - USD
12 CORPORATES U-X-ACC 0.679 10,788.80 7,325,593.26 12,084.76 8,205,552.04 .80
13 KRANESHARES CSI CHINA INTRNT - 209.619 24.78 5,193,608.91 25.92 5,433,324.48 19
ACCUM SHS USD ) ) T ) T )
ISHARES MSCI CHINA TECH UCITS
14 ETE-ACCUM SHS USD-CAP 1,028.535 5.87 6,033,622.83 5.24 5,387,877.74 .18
WISDOMTREE JAPAN EQUITY UCITS
15 ETE-ACCUM SHS-JPY-USD 135.609 27.69 3,754,585.27 37.14 5,036,518.26 .10
2025 12
1,000
2099
ISHARES PHYSICAL GOLD ETC 11-PRP 2 % 316.869 66.24 | 20,988,727.92 83.65 | 26,506,091.85 .81
UBS AG LONDON/ETC UBS BLEG 2009 3.393 | 1,318.74 | 4,474,469.19 | 1,609.00 | 5,459,337.00 20
INDUSTRIAL METAL TOT RET 07-PRP 12 31 : T e T T )
2099
UBS AG/LONDON/CMAGTR USD 16-PRP 2 % 24.305 171.02 | 4,156,601.56 170.40 | 4,141,572.00 .91
UBS AG LONDON/ETC UBS BLOOMBERG 2099
CMCI ENERGY INDEX 08-PRP 12 31 4.157 | 1,007.91 | 4,189,900.48 990.50 | 4,117,508.50 .90
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2025 12
1,000
NVIDIA CORP COM USDO0.001 41.614 121.04 | 5,037,111.87 186.50 | 7,761,011.00 | 1.70
MICROSOFT CORP COM USD0.0000125 12.719 421.84 | 5,365,368.86 483.62 | 6,151,162.78 | 1.35
ﬁLPHABET INC CAP STK USDO.001 CL 18.411 173.59 | 3,195,949.06 313.00 | 5,762,643.00 | 1.26
APPLE INC COM NPV 20.740 208.84 | 4,331,313.97 271.86 | 5,638,376.40 | 1.24
AMAZON COM INC COM USDO.01 22.478 196.34 | 4,413,357.38 230.82 | 5,188,371.96 | 1.14
META PLATFORMS INC 3.674 567.70 | 2,085,728.18 660.09 | 2,425,170.66 | 0.53
BROADCOM CORP COM USD1.00 6.623 223.68 | 1,481,457.73 346.10 | 2,292,220.30 | 0.50
ELI LILLY AND CO COM NPV 1.987 826.51 | 1,642,269.72 | 1,074.68 | 2,135,389.16 | 0.47
2025 12
1,000
AMERICA, UNITED STATES OF TB 2026
0.00000% 17.04.25-16.04.26 0.0000 16 8,100.000 0.98 | 7,960,906.10 0.99 | 8,017,537.22 | 1.76
AMERICA, UNITED STATES OF TB 2026
0.00000% 20.03.25-19.03.26 0.0000 19 6,400.000 0.99 | 6,308,357.59 0.99| 6,352,351.23 | 1.39
AMERICA, UNITED STATES OF TB 2026
0.00000% 20.11.25-21.05.26 0.0000 21 4,500.000 0.99 | 4,436,147.81 0.99 | 4,439,131.47 | 0.97
2025 12
62.76
19.36
8.82
4.12
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2025 12
1,000

NVIDIA CORP COM USDO.001 223.411 67.23 | 15,019,745.02 186.50 | 41,666,151.50 .53

MICROSOFT CORP COM USD0.0000125 60.100 330.83 | 19,883,097.77 483.62 | 29,065,562.00 .25

APPLE INC COM NPV 105.577 178.49 | 18,844,916.02 271.86 | 28,702,163.22 .18

AMAZON COM INC COM USDO0.01 113.418 168.71 | 19,134,382.08 230.82 | 26,179,142.76 .73

TATWAN SEMICON NAN ADS REP 5 ORD 69.566 113.44 | 7,891,891.27 303.89 | 21,140,411.74 .82

TWD10

QLPHABET INC CAP STK USDO.001 CL 61.460 128.25 | 7,881,972.45 313.00 | 19,236,980.00 .47

BROADCOM CORP COM USD1.00 52.555 96.81 | 5,087,710.94 346.10 | 18,189,285.50 .29

META PLATFORMS INC 24.258 400.74 | 9,721,215.53 660.09 | 16,012,463.22 -89

ADVANCED MICRO DEV COM USDO0.01 68.383 164.11 | 11,222,277.70 214.16 | 14,644,903.28 .65
10 ?E;‘?’TQECEg‘IO'sKS I\ COit USDo.0001 108.434 63.55 | 6,891,072.46 131.03 | 14,208,107.02 .57
11 |JP MORGAN CHASE & COM USD1 42.951 155.93 | 6,697,139.02 322.22 | 13,839,671.22 .50
12 |ORACLE CORP COM USDO0.01 66.520 119.54 | 7,951,986.82 194.91 | 12,965,413.20 .34
13 |ASML HOLDING NV EURO.09 11.247 610.67 | 6,868,170.38 | 1,082.14 | 12,170,808.67 .20
14 |MICRON TECHNOLOGY COM USDO.10 41.308 85.12 | 3,516,340.65 285.41|11,789,716.28 .13
15 |MARVELL TECHNOLOGY COM USDO.002 137.342 56.57 | 7,769,896.07 84.98 | 11,671,323.16 11
16 |WALMART INC COM USDO.10 100.743 87.75 | 8,839,762.98 111.41 | 11,223,777.63 .03
17 QPPLOVIN CORP COM' USDO..00003 CL 16.500 284.64 | 4,696,574.29 673.82 | 11,118,030.00 .01
18 |SAMSUNG ELECTRONIC KRW100 126.193 54.77 | 6,911,843.76 83.23 | 10,503,309.66 -90
19 i?ii’zLﬁKE INC COM USDO.0001 46.769 218.48 | 10,218,204.02 219.36 | 10,259,247.84 -85
20 |TAKE TWO INTERACTI COM USDO.01 36.417 150.10 | 5,466,196.06 256.03 | 9,323,844.51 .68
21 |CAPITAL ONE FINL COM USDO.01 37.236 183.82 | 6,844,826.94 242.36 | 9,024,516.96 .63
22 | INTUITIVE SURGICAL COM USDO0.001 14.280 321.90 | 4,596,741.54 566.36 | 8,087,620.80 .46
23 |SONY GROUP CORPORA NPV 306.400 19.97 | 6,119,745.60 25.67 | 7,865,983.57 .42
24 |KONINKLIJKE PHILIPS NV EUR0.20 287.376 24.45| 7,027,687.32 27.29 | 7,843,703.19 .42
25 |SYNOPSYS INC COM USDO0.01 16.485 536.42 | 8,842,910.96 469.72 | 7,743,334.20 -40
26 IE’:%;QESEARCH CORP COM USDO.001 45.095 81.66 | 3,682,645.48 171.18 | 7,719,362.10 -39
27 !ﬁi;ERCQRD NG COM USPO. 0001 13.301 396.72 | 5,276,814.40 570.88 | 7,593,274.88 .37
28 |AUTODESK INC COM USDO.01 24.953 270.35 | 6,746,063.63 296.01| 7,386,337.53 .33
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29 [HUBSPOT INC COM USDO.001 18.259 | 458.79 | 8,376,965.54 | 401.30 | 7,327,336.70 | 1.32
30 [INTL BUSINESS NCHN COM USDO.20 24.569 | 225.65| 5,543,015.63 | 296.21 | 7,277,583.49 | 1.31
2025 12
98.89

2025 12

2025 12
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2016
910,579.87 142,560 907,408.13 142,064 13.71 2,146

2017
582,758.85 91,237 579,473.86 90,722 15.13 2,369

2018
493,694.31 77,293 492,951.33 77,176 15.80 2,474

2019
413,080.59 64,672 410,826.25 64,319 16.04 2,511

2020
351,836.36 55,084 350,935.67 54,942 16.68 2,611

2021
342,633.71 53,643 339,421.73 53,140 19.18 3,003

2022
251,977.02 39,450 240,728.33 37,688 14.78 2,314

2023
219,712.09 34,398 216,059.52 33,826 15.48 2,424

2024
213,912.78 33,490 210,814.66 33,005 18.43 2,885

2025
482,088.29 75,476 469,828.09 73,556 20.55 3,217
2025 428,810.94 67,135 427,272.63 66,894 18.45 2,889
429,360.13 67,221 423,470.18 66,298 18.53 2,901
424,118.67 66,400 415,033.95 64,978 18.03 2,823
430,300.61 67,368 422,755.96 66,187 18.04 2,824
435,299.11 68,150 431,424.29 67,544 18.49 2,895
455,223.39 71,270 450,529.18 70,535 19.27 3,017
452,967.69 70,917 445,233.86 69,706 19.38 3,034
465,929.64 72,946 457,116.57 71,566 19.86 3,109
482,088.29 75,476 469,828.09 73,556 20.55 3,217
10 469,921.32 73,571 463,842.54 72,619 20.94 3,278
11 456,720.64 71,504 451,583.34 70,700 21.05 3,296
12 456,048.83 71,399 452,313.30 70,814 21.32 3,338
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2020
1,196,567.78 187,335 | 1,173,862.79 183,780 151.30 23,688

2021
1,515,918.11 237,332 | 1,502,931.31 235,299 187.77 29,397

2022
531,328.90 83,185 527,403.96 82,570 118.88 18,612

2023
296,361.98 46,398 294,087.86 46,042 153.67 24,059

2024
567,769.62 88,890 567,134.50 88,791 213.41 33,411

2025
564,344.11 88,354 561,830.12 87,960 265.91 41,631
2025 519,338.24 81,308 518,581.03 81,189 229.33 35,904
498,972.52 78,119 498,385.50 78,027 220.24 34,481
462,911.47 72,473 461,739.38 72,290 199.56 31,243
498,822.29 78,096 497,956.96 77,960 202.37 31,683
514,108.17 80,489 513,549.98 80,401 221.96 34,750
543,453.68 85,083 539,988.06 84,541 241.78 37,853
546,170.72 85,508 545,113.18 85,343 249.24 39,021
548,647.75 85,896 547,669.51 85,743 249.82 39,112
564,344.11 88,354 561,830.12 87,960 265.91 41,631
10 587,864.22 92,036 586,342.43 91,798 280.76 43,956
11 556,753.18 87,165 555,454.45 86,962 266.24 41,683
12 553,667.27 86,682 552,725.32 86,535 266.11 41,662

2020
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2016 2.31
2017 10.36
2018 4.43
2019 1.52
2020 3.99
2021 14.99
2022 22.94
2023 4.74
2024 19.06
2025 11.50
100x

10.00

100
2020 51.30
2021 24.10
2022 36.69
2023 29.26
2024 38.88
2025 24.60

2020
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UBS SuMi TRUST

2026 2027 31

12 24 31

50

12

13 00

15 00

2.75 2.50

0.001
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2010
2010

30
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328

23 103

2025 12 30
156.56
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2025 30
Lux
2025 30
374,943,001.11 58,701,076
64,500, 260.04 10,098,161
439,443,261.15 68,799,237
7,878,100.63 * 1,233,395
16,072,857.77 2,516,367
17,824,801.41 2,790,651
3,472.92 544
0.03 0
15,186.33 2,378
53,591.07 8,390
230,267.60 36,051
209,716.50 32,833
357,037.29 55,898
482,088,292.70 75,475,743
(577,444..47) (90,405)
(127.72) (20)
(10,773,897.85) (1,686,761)
(179,313.79) (28,073)
(699,338.78) (109, 488)
(30,077.33) (4,709)
(729,416.11) (114,197)
(12,260,199.94) (1,919,457)
469,828,092.76 73,556,286
“ 2025 30
460,000.00
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Lux

2024 10 2025 30
638,404.61 99,949
1,821,738.23 285,211
137,420.99 21,515
40,812.56 6,390
72,553.42 11,359
2,710,929.81 424,423
(145,527.77) (22,784)
(7,712,125.77) (1,207,410)
(105,751.20) (16,556)
(126,344.93) (19,781)
(12,113.57) (1,897)
(8,101,863.24) (1,268,428)
(5,390,933.43) (844,005)
16,219,621.82 2,539,344
(514,682.25) (80,579)
237,993.78 37,260
5,214,243.44 816,342
8,531,066.32 1,335,624
(625,142.46) (97,872)
(199,034.89) (31,161)
28,864,065.76 4,518,958
23,473,132.33 3,674,954
38,239,964.27 5,986,849
1,609.45 252
(37,692.52) (5,901)
1,656,526.89 259,346
(577,444 .47) (90, 405)
39,282,963.62 6,150,141
62,756,095.95 9,825,094
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Lux

2025 30
373,357,163.75 58,452,798
184,493,024.83 28,884,228
557,850,188.58 87,337,026

5,681,870.56 889,554

689,949.08 108,018

122,047.62 19,108

58.28 9

564,344,114.12 88,353,715

(941,391.79) (147,384)

(1,207,597.36) (189,061)

(325,921.73) (51,026)
(38,616.73) (6,046)
(461.78) 72)
(365,000.24) (57,144)

(2,513,989.39) (393,590)

561,830,124.73 87,960,124
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Lux

2024 10 2025 30
236,799.27 37,073
2,294,487.60 359,225
38,390.34 6,010
137,955.30 21,598
2,707,632.51 423,907
(3,446,784.79) (539,629)
(137,065.23) (21,459)
(145,750.42) (22,819)
(5,045.89) (790)
(3.734,646.33) (584,696)
(1,027,013.82) (160,789)
82,182,171.99 12,866,441
2,497,654.36 391,033
(116,060.81) (18,170)
84,563,765.54 13,239,303
83,536,751.72 13,078,514
48,221,089.59 7,549,494
(1,166,078.26) (182,561)
47,055,011.33 7,366,933
130,591,763.05 20,445,446
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Lux

2025 30

12 24 31
50

Lux

Lux
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EUR 2024 30

2025 30

1.175000 usb
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2025 30 Lux
Lux

Lux

Lux
37,442,133.95

37,442,133.95

100,382,048.65
3,669,331,316.34
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2024 30
Lux
2024 30
179,610,911.55 28,119,884
26,258,686.32 4,111,060
205,869,597.87 32,230,944
2,818,066.55 441,196
4,950,876.04 775,109
1,980.31 310
2,267.33 355
22,578.32 3,535
247,409.02 38,734
213,912,775.44 33,490,184
(1,299,489.60) (203,448)
(143,505.08) (22,467)
(0.26) ©)
(1,314, 452.45) (205,791)
(326,979.28) (51,192)
(12,821.99) (2,007)
(865.98) (136)
(340,667.25) (53,335)
(3,098,114.64) (485,041)
210,814,660.80 33,005,143
" 2004 30
150,000.00
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Lux

2023 10 2024 30
536,704.90 84,027
66,517.09 10,414
556,213.43 87,081
200,755.99 31,430
7,558.55 1,183
35,677.80 5,586
1,403,427.76 219,721
(129,067.03) (20,207)
(4,036,613.56) (631,972)
(47,679.92) (7,465)
(63,897.67) (10,004)
9,171.12) (1,436)
(4,286,429.30) (671,083)
(2,883,001.54) (451,363)
1,906,556.22 298,490
1,007,817.50 157,784
831,749.55 130,219
6,396,489.69 1,001,434
(1,060,795.21) (166,078)
208,628.85 32,663
333,627.33 52,233
9,624,073.93 1,506,745
6,741,072.39 1,055,382
29,997,637.35 4,696,430
(232,543.11) (36,407)
3,447,354.47 539,718
(2,354,562.73) (368,630)
(73,717.90) (11,541)
30,784,168.08 4,819,569
37,525,240.47 5,874,952
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Lux

2024 30
424,555,909.51 66,468,473
136,271,935.24 21,334,734
560,827,844.75 87,803,207

5,411,553.13 847,233

1,122,284.44 175,705

168,122.65 26,321

15,125.24 2,368

224,686.47 35,177

567,769,616.68 88,890,011

(311,503.08) (48,769)

(278,375.10) (43,582)
(36,047.65) (5,644)
(9,190.84) (1,439)
(323,613.59) (50,665)

(635,116.67) (99,434)

567,134,500.01 88,790,577
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Lux

2023 10 2024 30
275,969.63 43,206
1,528,712.87 239,335
18,211.19 2,851
93,074.07 14,572
1,915,967.76 299,964
(3,070,930.55) (480,785)
(123,065.09) (19,267)
(114,557.70) (17,935)
(250.10) (39)
(3.308,803.44) (518,026)
(1,392,835.68) (218,062)
26,022,426.12 4,074,071
2,395,507.10 375,041
(518,260.64) (81,139)
27,899,672.58 4,367,973
26,506,836.90 4,149,910
95,743,288.23 14,989,569
1,641,466.53 256,988
97,384,754.76 15,246,557
123,891,591.66 19,396,468
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1986 7701 ( )(30)
1933 17 230.902( )
4.7 17 4.7
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2002 23
2004 24
2011
2015 10 30
2024 10 25

Lux

Lux
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2026

Robert Suttinger

Francesca Guagnini

Josée Lynda Denis

loana Naum

Jonathan Paul Griffin

Young Société Anonyme

1915 10

Financier

2010

1915
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1915 10
1915 10
2010

société anonyme

1915 10 26
30,000.00
1915 10 27
1915 10
1915 10 29
1915 10 31 32

25

2010
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13 2009 65
2001 107 2001 108

2010 2013
2013
2010

2010 41
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1915 10
2010
2010
2010 67
2009 65
78
2010 70 2010 69
2010
2009 65 41 2010 40

2009 65
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Lux

Lux
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12 24 31

12

0.001

13 00

15 00
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2004 11 12

2018 1
2016
27 2016 679
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L-4361
BLOOMBERG®
FTSE
LSE
©2020 LSE FTSE Russell LSE
FTSE® LSE LSE
FTSE Russell
LSE LSE
LSE LSE
LSE
J.P.
J.P.
J.P.

2016 J.P.
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MSCI
MSCI
MSCI MSCI
MSCI
1011

36

https://registers.esma.europa.eu

chmarksRegister

28

MSCI
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MSCI

MSCI

MSCI

2016

https://register.fca.org.uk/Ben
2019
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30

Caisse de

Consignation
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10

10

2010

2010
2010

30
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www . ubs .com/ame-regulatorydisclosures

126/347



EDINETOOOO
O00DOo0ooo0ooo00oo0oooOd(ELs29)
OOoooooooooooOooao

http://www.ubs.com/lu/en/asset_management/investor_information.html

https://ww.ubs.com/global/en/legal info2/luxembourg.html
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1915 10

20 10
20
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30 31

www . ubs.com/ame-investornotifications

www . ubs.com/funds
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2025 12 13,746,000 25
2025 12 30
184.33
2025 12 1,000 20
2025 12 30
198.40
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2025 12
45 CH-
6,873 100
UBS Asset Management 8001
AG
2025 12
UBS Americas Inc.
251 75.3
(CSAM Americas Holding 251 22.7
Corp.)
251 2.0
UBS AM Holdings LLC
2025 12
45
100,000,000 100
UBS AG CH-8001
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2025 12
2025 28
Manuel Roller
o 2019 12
Francesca Gigli
Prym
R 2022
Eugéne Del
Cioppo
2022
Ann-Charlotte
Lawyer
2025 10 29
Giovanni Papini
2025 10 29
Francesco Grana
2025 12

2024
James Poucher

2024
Meggan Zabel
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Shelley Wong-Chassine 2025 22
Omar Tariq 2025 22
2025 12
2023 11
Roger von Mentlen
2022
Barbara Lambert
2016 25
Daniel J. Crittin
2015 12
Gabriela Huber
2025
Markus Baumann
2023 11
Claudia Dill
2023 11
Damian Vogel
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2025 12 453

586,973,159.50
3,138,243,728.10
18,924,746,074.25
3,327,913,049.70
4,547,232,394.94
449 78,133,799,797.73
4,053,304,607.64
2,253,321,353.51
1,369,431,336,103.42
50,261,142.97
141,884,741,505.60

2 137,323,394.79

2 849,922,142.12
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2025 12 50
10

UBS (Lux) Real Estate

B 2008 30 5,342,130,512
Funds Selection - Global
Multi Manager Access Il -
) ) 2007 11 27 4,893,143,681
US Multi Credit
Multi Manager Access Il -
i 2013 12 4,882,249,408
Emerging Markets Debt
Multi Manager Access Il -
) ) 2011 11 22 4,236,809,377
European Multi Credit
Multi Manager Access Il -
) ) 2016 13 3,431,704,206
High Yield
UBS (Lux) Equity Sicav -
2004 10 13 3,142,579,862

USA Growth (USD)

Credit Suisse Nova (Lux)
- UBS Nova (Lux) Global 2011 2,938,538,300

Senior Loan Fund

Focused Fund - Corporate

2003 12 2,200,879,530
Bond USD
UBS (Lux) Equity Sicav -
i 2013 15 1,801,629,937
US Total Yield (USD)
UBS (Lux) Equity Sicav -
(L) Equity 2016 28 1,659,339,830

Long Term Themes (USD)
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53

Multi Manager Access Il - US

wulti Credit 2007 11 27 4,893,143,681

Multi Manager Access Il -

Emerging Markets Debt 2013 12 4,882,249,408

Multi Manager Access Il -

European Multi Credit 2011 1122 4,236,809,377

Multi Nanager Access 11 - 2016 13 3,431,704,206

High Yield

UBS (Lux) Strategy Fund -

Balanced (CHF) 1994 1,747,988,995

MuIFl_Manager Access - EMU 2014 11 1,743,526,990

Equities

UBS (Lux) Equity Sicav - Long

Tern Themes (USD) 2016 28 1,659,339,830

Multi Manager Access - Green,

Social and Sustainable Bonds 2022 10 1,522,416,346

UBS (Lux) Strategy Fund -

vield (CHF) 1991 13 1,467,862,252
10 Global Opportunities Access - 2014 11 1.236.801,983

High Yield and EM Bonds
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1973

Societas Europaea

Northern Trust Global Services SE

393,067,791 725
1915 10
2001 1993

Switzerland AG, Zurich

2025 12 500,000
UBS SuMi TRUST
2025 12 5,165

1471347

2001 10

9,920
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446,001,086 822

2025 12

Societas Europaea
2157

UBS Asset Management
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2002 12 20

UBS SuMi TRUST
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328

Lux

23 103

2025 12 30
156.56
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2025 30
Lux
2025 30
374,943,001.11 58,701,076
64,500, 260.04 10,098,161
439,443,261.15 68,799,237
7,878,100.63 * 1,233,395
16,072,857.77 2,516,367
17,824,801.41 2,790,651
3,472.92 544
0.03 0
15,186.33 2,378
53,591.07 8,390
230,267.60 36,051
209,716.50 32,833
357,037.29 55,898
482,088,292.70 75,475,743
(577,444..47) (90,405)
(127.72) (20)
(10,773,897.85) (1,686,761)
(179,313.79) (28,073)
(699,338.78) (109, 488)
(30,077.33) (4,709)
(729,416.11) (114,197)
(12,260,199.94) (1,919,457)
469,828,092.76 73,556,286
“ 2025 30
460,000.00
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Lux

2024 10 2025 30
638,404.61 99,949
1,821,738.23 285,211
137,420.99 21,515
16 40,812.56 6,390
72,553.42 11,359
2,710,929.81 424,423
(145,527.77) (22,784)
(7,712,125.77) (1,207,410)
(105,751.20) (16,556)
(126,344.93) (19,781)
(12,113.57) (1,897)
(8,101,863.24) (1,268,428)
(5.390,933.43) (844,005)
16,219,621.82 2,539,344
(514,682.25) (80,579)
237,993.78 37,260
5,214,243 .44 816,342
8,531,066.32 1,335,624
(625,142.46) (97,872)
(199,034.89) (31,161)
28,864,065.76 4,518,958
23,473,132.33 3,674,954
38,239,964.27 5,986,849
1,609.45 252
(37,692.52) (5,901)
1,656,526.89 259,346
(577,444 .47) (90, 405)
39,282,963.62 6,150,141
62,756,095.95 9,825,094
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Lux
2024 10 2025 30
210,814,660.80 33,005,143
248,080,479.09 38,839,480
(51,387,485.57) (8,045,225)
196,692,993.52 30,794,255
(435,657.51) (68,207)
(5,390,933.43) (844,005)
28,864,065.76 4,518,958
39,282,963.62 6,150,141
62,756,095.95 9,825,094
469,828,092.76 73,556,286
2024 10 2025 30
P-acc

10,048,364.5740

43,546.8500
(661,620.1140)

9,430,291.3100
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Lux

P-acc

P-acc

ISIN 2025 30

469,828,092.76
LU0197216392

9,430,291.3100
20.55
20.55

2024 2025

11.5
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2024 30
210,814,660.80

10,048,364.5740
18.43

18.43

2023 2024
19.1

OOoooooooooooOooao

2023 30
216,059,517.46

12,363,457.8420
15.48

15.48

2022 2023
4.7
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Lux

2025 30

46.93
23.46
19.81

<
>

.08
.47
.88
.20
.54
.70
.61
.95
.84
.71
.58
.51
.48
.37
.36
.35
.34
.31
.30
.30
.28
.21
.20
.20
.20
.16
.12
11
.09
.08
.53

0.19
0.19

93.53

O O O O O O O O O O 0O 0O O O O O O O O O O O © Fr Fk N M b~ o

©
w
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Lux

2025 30
373,357,163.75 58,452,798
184,493,024.83 28,884,228
557,850,188.58 87,337,026
5,681,870.56 889,554
689,949.08 108,018
122,047.62 19,108
58.28 9
564,344,114.12 88,353,715
(941,391.79) (147,384)
(1,207,597.36) (189,061)
(325,921.73) (51,026)
(38,616.73) (6,046)
(461.78) @2)
(365,000.24) (57,144)
(2,513,989.39) (393,590)
561,830,124.73 87,960,124
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16

Lux

2024 10 2025 30

236,799.27 37,073
2,294,487.60 359,225

38,390.34 6,010

137,955.30 21,598
2,707,632.51 423,907
(3.446,784.79) (539, 629)
(137,065.23) (21,459)
(145,750.42) (22,819)

(5,045.89) (790)

(3,734,646.33) (584,696)
(1,027,013.82) (160,789)
82,182,171.99 12,866,441
2,497,654.36 391,033
(116,060.81) (18,170)
84,563,765.54 13,239,303
83,536,751.72 13,078,514
48,221,089.59 7,549,494
(1,166,078.26) (182,561)
47,055,011.33 7,366,933
130,591,763.05 20,445,446
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Lux

2024 10 2025 30
567,134,500.01 88,790,577

133,744,917.46 20,939,104
(269,641,055.79) (42,215,004)
(135,896,138.33) (21,275,899)

(1,027,013.82) (160,789)
84,563,765.54 13,239,303
47,055,011.33 7,366,933
130,591,763.05 20,445,446

561,830,124.73 87,960,124

2024 10 2025 30

P-acc
281,437.8340
38,118.7670
(42,892.8890)
276,663.7120
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P-acc

P-acc

MSCI World (net div. reinvested)

2025 30

o]
O O O P P P P W w w o

(]
©

.19
.55
.42
.18
.68
.66
.37
.10
.05
.97
.69
.43
.29

Lux
ISIN 2025 30
561,830,124.73
LU2054465674
276,663.7120
265.91
265.91
2024 2025
24.6
17.3
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2024 30 2023 30
567,134,500.01 294,087,860.83

281,437.8340 282,745.1970
213.41 153.67

213.41 153.67

2023 2024 2022 2023
38.9 29.3

31.8 20.8

42.29
29.06
10.28

5.30

0.97
0.72
99.29
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Lux

2025 30

12 24 31
50

Lux

Lux
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EUR 2024 30

2025 30

1.175000 usb
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2025 30 Lux
Lux

Lux

Lux
37,442,133.95

37,442,133.95

100,382,048.65
3,669,331,316.34
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Lux

1.710 1.760

Lux

2.040 2.090
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3.00

0.05

0.01
0.01

0.05

2010

166/347



EDINETOOOO
O00DOo0ooo0ooo00oo0oooOd(ELs29)
OOoooooooooooOooao

Lux

282,831,444.16 56,293.50
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2025 30

Lux

Lux

Lux

Lux

Lux

Lux

12

Lux

12
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OOoooooooooooOooao

147,063,705.32 79,431,074.49
180,291,123.31 54,514,944.34
X X
8,022,555.53
1.79
2.25
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PTR
Lux PTR
21.13
48.46
10
2025 30
Lux
118,889.09
82,788.97
11
2023 10 2024 30
Lux
2,686,376.61 0.15
Lux
1,037.11 0.00
10
Lux
0.00 0.00
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2025 30

Lux

2025

30
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2025 30

TIANHE CHEMICALS G USDO.000001

2,680,000.00
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Lux 2025 28
Lux 2024 10 17
Lux 2025 13
Lux Lux

2024 10 24 2024 10 25
Lux Lux

2024 10 24 2024 10 25
Lux Lux

2024 12 10 2024 12 11
Lux Lux

2025 20

14

15

16
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Lux
2,259.49 0.00
4,224.02 0.00
3,269.12 0.00
888,051.12 0.00
27,643.90 0.00
3,355.86 0.00
2,748.67 0.00
8.29 0.00
9,847.90 0.00
Lux
7,087.27 0.00
10,554.17 0.00
27,459.75 0.00
206,347.77 450,025.00
220,094.92 0.00
9,097.17 0.00
46.93 0.00
173,616.94 0.00
Lux
100.00
0.00
0.00
2025 30 2025 30
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Lux

50,572,113.24 53,461,339.83 56.38 43.62 0.00
11,933,038.71 13,804,156.98 56.38 43.62 0.00
2025 30 2025 30
Lux
Lux
63,983.90 68,020.93
19,195.17 20,406.28
6,398.39 6,802.09
38,390.34 40,812.56
30 10
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(Lux)
2025 30
/

USD  SHOPIFY INC COM NPV CL A 4 553.00 676 621.33  0.14

676 621.33  0.14
USD  APTIV PLC ORD USD0.01 10 540.00 908 758.80  0.19

908 758.80  0.19
USD  SPOTIFY TECHNOLOGY COM EUR0.000625 1 274.00 889 252.00  0.19

889 252.00  0.19
USD  ADVANCED DRAINAGE COM USDO.01 5 772.00 800 576.40  0.17
USD  ADVANCED MICRO DEV COM USD0.01 4 652.00 752 647.08  0.16
USD  ALPHABET INC CAP STK USD0.001 CL A 19 214.00 4 670 923.40  0.99
USD  AMAZON COM INC COM USDO.01 23 799.00 5225 546.43  1.11
USD  ANALOG DEVICES INC COM 1 837.00 451 350.90  0.10
USD  APOLLO GLOBAL MANA COM USDO.00001 5 563.00 741 381.01  0.16
USD  APPLE INC COM NPV 22 633.00 5763 040.79  1.23
USD  APPLOVIN CORP COM USD0.00003 CL A 924.00 663 930.96  0.14
USD  ARISTA NETWORKS IN COM USD0.0001 (PST REV SPT) 8 027.00 1169 614.17  0.25
USD  BERKSHIRE HATHAWAY CLASS'B’COM USD0.0033 3 820.00 1920 466.80  0.41
USD  BIO RAD LABS INC CL A 3 409.00 955 849.51  0.20
USD  BLACKROCK INC COM USDO0.01 1 052.00 1226 495.24  0.26
USD  BOEING CO COM USD5 3 086.00 666 051.38  0.14
USD  BOSTON SCIENTIFIC COM USDO.01 6 611.00 645 431.93  0.14
USD  BRISTOL-MYRS SQUIB COM STK USDO.10 29 919.00 1349 346.90  0.29
USD  BROADCOM CORP COM USD1.00 6 766.00 2232 171.06  0.48
USD  BURLINGTON STORES COM USDO.0001 2 679.00 681 805.50  0.15
USD  CAPITAL ONE FINL COM USDO.01 9 452.00 2 009 306.16  0.43
USD  CELSIUS HOLDINGS I COM USDO0.001 8 882.00 510 626.18  0.11
USD  COOPER COS INC COM USDO.10 (P/S) 11 863.00 813 327.28  0.17
USD  DEVON ENERGY CORP NEW COM 20 834.00 730 440.04  0.16
USD  DOLLAR GENERAL CP COM USDO.875 8 217.00 849 226.95  0.18
USD  DYNATRACE INC COM USDO.001 16 983.00 822 826.35  0.18
USD  ELI LILLY AND CO COM NPV 2 169.00 1 654 947.00  0.35
USD  EXPAND ENERGY CORP COM USD0.01 10 879.00 1155 784.96  0.25
USD  EXXON MOBIL CORP COM NPV 3 122.00 352 005.50  0.08
USD  FIRST CTZNS BANCSHARES INC N C CL A 396.00 708 507.36  0.15
USD  FIRST HORIZON CORP COM USDO.625 44 282.00 1001 216.02  0.21
USD  FIRST SOLAR INC COM STK USDO.001 2 175.00 479 652.75  0.10
USD  GATES INDL CORP PL COM USD0.01 23 551.00 584 535.82  0.12
USD  HUBSPOT INC COM USDO0.001 978.00 457 508.40  0.10
USD  INGERSOLL RAND INC COM USD1.00 16 535.00 1366 121.70  0.29
USD  INTERNATIONAL FLAVORS&FRAGRANC COM 11 511.00 708 386.94  0.15
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USD  JOHNSON CTLS INTL COM USDO.01 8 820.00 969 759.00  0.21
USD  KRAFT HEINZ CO COM USDO.01 31 009.00 807 474.36  0.17
USD  LIBERTY MEDIA CORP COM USDO.01 FORMULA ONE C 8 765.00 915 504.25  0.20
USD  LYFT INC COM USD0.00001 CLASS A 17 671.00 388 938.71  0.08
USD  MARSH & MCLENNAN COM USD1 4 025.00 811 158.25  0.17
USD  MARVELL TECHNOLOGY COM USDO.002 9 697.00 815 226.79  0.17
USD  MASTERCARD INC COM USDO.0001 CLASS ‘A’ 3 089.00 1757 054.09  0.37
USD  META PLATFORMS INC 4 009.00 2 944 129.42  0.63
USD  MICRON TECHNOLOGY COM USDO.10 5 619.00 940 171.08  0.20
USD  MICROSOFT CORP COM USD0.0000125 14 474.00 7 496 808.30  1.60
USD  NEXTERA ENERGY INC COM USDO.01 22 041.00 1663 875.09  0.35
USD  NIKE INC CLASS'B'COM NPV 6 041.00 421 238.93  0.09
USD  NORTHROP GRUMMAN COM USD1 1 792.00 1091 901.44  0.23
USD  NVIDIA CORP COM USDO.001 43 928.00 8 196 086.24  1.74
USD  ORACLE CORP COM USDO.01 5 671.00 1594 912.04  0.34
USD  PHILIP MORRIS INTL COM STK NPV ‘WI’ 5 892.00 955 682.40  0.20
USD  PROGRESSIVE CP(OH) COM USD1 3 271.00 807 773.45  0.17
USD  PROLOGIS INC COM USDO.01 7 577.00 867 718.04  0.18
USD  REGAL REXNORD CORP COM USDO.01 6 181.00 886 602.64  0.19
USD  ROPER TECHNOLOGIES COM USDO.01 981.00 489 214.89  0.10
USD  S&P GLOBAL INC COM USD1 980.00 476 975.80  0.10
USD  T-MOBILE US INC COM USDO.0001 3 990.00 955 126.20  0.20
USD  TAKE TWO INTERACTI COM USDO.01 5 753.00 1486 345.08  0.32
USD  TESLA INC COM USDO.001 1 770.00 787 154.40  0.17
USD  THERMO FISHER SCIE COM USD1 598.00 290 041.96  0.06
USD  UNITEDHEALTH GRP COM USDO.01 2 720.00 939 216.00  0.20
USD  VOYA FINL INC COM USDO.01 10 520.00 786 896.00  0.17
USD  VULCAN MATERIALS COM STK USD1 2 436.00 749 362.32  0.16
USD  WALMART INC COM USDO.10 7 634.00 786 760.04  0.17
USD  WALT DISNEY CO/THE 9 098.00 1041 721.00  0.22
USD  WASTE MGMT INC DEL COM 2 644.00 583 874.52  0.12
USD  WELLS FARGO & CO COM USD1 2/3 12 362.00 1036 182.84  0.22
USD  WELLTOWER INC COM USD1 3 068.00 546 533.52  0.12
USD  WESTLAKE CORP COM USDO.01 6 507.00 501 429.42  0.11
USD  WILLIAMS COS INC COM USDL 11 899.00 753 801.65  0.16
USD  ZSCALER INC COM USDO.001 3 086.00 924 750.76  0.20
91 588 449.79  19.50
94 063 081.92  20.02
USD  ISHARES PHYSICAL SILVER ETC 11-PRP 117 180.00 5171 446.35  1.10
5171 446.35  1.10

USD  UBS AG LONDON/ETC UBS BLBG INDUSTRIAL METAL TOT RET 07-
PRP 3 393.00 4740 021.00  1.01
USD  UBS AG LONDON/ETC UBS BLOOMBERG CMCI ENERGY INDEX 08-PRP 4 157.00 4302 495.00  0.91
USD  UBS AG/LONDON/CMAGTR USD 16-PRP 24 305.00 4170 738.00  0.89
13 213 254.00  2.81
18 384 700.35  3.91

112 447 782.27  23.93
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T-bill
USD  AMERICA, UNITED STATES OF TB 0.00000% 20.02.25-19.02.26 1 500 000.00 1478 041.08  0.31
1478 041.08  0.31
T-bill 1478 041.08  0.31
1478 041.08  0.31
2010 12 17 41 (De) ucITs/ Ucls

USD  ISHARES PHYSICAL GOLD ETC 11-PRP 328 279.00 24 469 916.66  5.21
24 469 916.66  5.21
24 469 916.66  5.21
USD  ISHARES MSCI CHINA TECH UCITS ETF-ACCUM SHS USD-CAP 807 529.00 4 796 480.00  1.02
USD  KRANESHARES CSI CHINA INTRNT-ACCUM SHS USD 225 613.00 6 745 828.70  1.44
USD  UBS IRL INVESTOR SELECTION PLC-O'CONNOR CHINA-U-B-PF- USD 2 008.00 26 099 100.48  5.56

EUR  UBS(IRL)INVESTOR SELECTION PLC-GLOBAL EQUITY LNG SHT-U-B-
CAP 161.89 31 807 534.45  6.77
USD  VANECK GOLD MINERS UCITS ETF-ACCUM SHS -A- USD 69 672.00 5986 218.24  1.27
USD  WISDOMTREE JAPAN EQUITY UCITS ETF-ACCUM SHS-JPY-USD 145 873.00 5117 224.84  1.09
80 552 386.71  17.15
EUR  UBS (LUX) BOND FUND - EURO HIGH YIELD (EUR) I-X-ACC 70 736.00 14 589 140.85  3.11
USD  UBS (LUX) BOND SICAV - GLOBAL CORPORATES U-X-DIST 1 992.00 22 948 059.12  4.88
USD  UBS (LUX) BOND SICAV - USD CORPORATES U-X-ACC 2 321.00 27 852 348.15  5.93
USD  UBS (LUX) BOND SICAV - USD HIGH YIELD U-X-ACC 1 224.00 32 189 547.60  6.85
USD  UBS (LUX) BOND SICAV - ASIAN HIGH YIELD U-X-ACC 1 396.00 14 155 928.60  3.01

USD  UBS (LUX) EMERGING ECONOMIES FUND-GLOBAL BONDS (USD)-U-X
ACC 1 396.00 23 749 045.16  5.05
USD  UBS (LUX) EQUITY FUND - MID CAPS USA U-X-ACC 15.37 211 718.83  0.05
JPY  UBS (LUX) EQUITY FUND - JAPAN (JPY) U-X-ACC 2 220.00 18 410 284.15  3.92

EUR  UBS (LUX) KEY SELE SICAV - EURO EQU VALUE OPP (EUR) U-X-
ACC 1 909.59 37 442 133.95  7.97
CHF  UBS (LUX) MONEY MARKET FUND - CHF U-X-ACC 2.00 24 429.59  0.01
USD  UBS (LUX) MONEY MARKET FUND - USD U-X-ACC 34.00 446 476.10  0.09
EUR  UBS (LUX) MONEY MARKET FUND - EUR U-X-ACC 1.00 12 981.73  0.00
USD  UBS(LUX)INSTITUTIONAL FD-EMERGING MKTS EQTY 1-X-ACC 51 460.00 28 463 040.60  6.06
220 495 134.43  46.93
301 047 521.14  64.08

2010 12 17 41 (De)

ucITS/ UCls 325 517 437.80  69.29

439 443 261.15  93.53
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EUR EURO-BUND FUTURE 08.12.25 226.00 175 263.00 0.04
EUR EURO-BUXL FUTURE 08.12.25 -120.00 -360 043.50 -0.08
GBP LONG GILT FUTURE 29.12.25 409.00 241 072.99 0.05
usb US 5YR TREASURY NOTE FUTURE 31.12.25 186.00 22 359.47 0.00
usD US 10YR TREASURY NOTE FUTURE 19.12.25 493.00 272 031.25 0.06
CAD CAN 10YR BOND FUTURE 18.12.25 -436.00 -825 456.37  -0.17
AUD AUSTRALIA 10YR BOND FUTURE 15.12.25 271.00 -35 778.64  -0.01

-510 551.80 -0.11
EUR EURO STOXX 50 INDEX FUTURE 19.12.25 -166.00 -196 025.25 -0.04
usb MSCI EUROPE FUTURE NR INDEX 19.12.25 -152.00 62 320.00 0.01
EUR EURO STOXX BANKS PRICE INDEX FUTURE 19.12.25 1 143.00 25 517.48 0.01
GBP FTSE 100 INDEX FUTURE 19.12.25 -111.00 -153 539.81  -0.03
usb S&P500 EMINI FUTURE 19.12.25 202.00 394 605.00 0.08
usD IBOXX ISHR BND FUTURE 01.12.25 -76.00 -54 720.00 -0.01
usD IBIG 1BOXX ISHARES FUTURE 01.12.25 92.00 157 060.00 0.03
JPY TOPIX INDEX FUTURE 11.12.25 60.00 65 088.76 0.01
usD MINI MSCI EMERGING MARKETS INDEX FUTURE 19.12.25 190.00 84 550.00 0.02
CAD S&P/TSX 60 IX FUT FUTURE 18.12.25 10.00 59 795.89 0.01
AUD SP1 200 INDEX FUTURES 18.12.25 -158.00 81 153.74 0.02
usD E-MINI RUSSEL 1000 INDEX FUTURE 19.12.25 186.00 152 067.50 0.03
HKD HANG SENG INDEX FUTURE 30.10.25 17.00 42 394.99 0.01

720 268.30 0.15

209 716.50 0.04

usb JPM/JPMORGAN EMERGING MARKETS TRS EQS PAYER PERF 25-
04.12.25 -8 600 000.00 =577 444.47 -0.12
USD JPM/JPMORGAN EMERGING MARKETS TR EQS REC 3ML 25-04.12.25

-577 44447 -0.12

=577 444.47 -0.12
-367 727.97 -0.08
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UsD 2 134 902.01 WD 64 600 000.00 20.10.2025 10 831.57 0.00
INN 1 770 400 000.00 USD 19 997 966.77 20.10.2025 87 010.92  -0.02
UsD 2 341 445.16 KRW 3 254 000 000.00 20.10.2025 21 500.26 0.01
JPY 1 574 600 000.00 UsD 10 688 958.57 20.10.2025 -7 767.67 0.00
BRL 88 570 000.00 USD 16 289 904.01 20.10.2025 273 144.14 0.06
SEK 10 500 000.00 UsD 1 124 739.32 20.10.2025 7 087.27 0.00
USD 31 542 142.93 GBP 23 305 000.00 20.10.2025 164 807.83 0.04
HKD 8 380 000.00 ) 1 077 812.67 20.10.2025 -323.94 0.00
CAD 8 310 000.00 UsD 6 010 315.18 20.10.2025 32 988.68  -0.01
AUD 4 300 000.00 USD 2 859 991.49 20.10.2025 -9 470.16 0.00
GBP 11 983 500.00 USD 16 219 063.28 20.10.2025 -84 744.67  -0.02
CAD 34 171 200.00 ) 24 714 763.17 20.10.2025 2135 651.32  -0.03
CHF 630 000.00 USD 793 336.38 20.10.2025 74.14 0.00
CHE 58 543 600.00 USD 73 722 085.33 20.10.2025 6 657.72 0.00
usD 5 406 811.81 CNH 38 415 000.00 20.10.2025 10 554.17 0.00
EUR 12 180 000.00 ) 14 297 955.84 20.10.2025 28 149.18 0.01
ER 107 330 600.00 USD 125 994 103.37 20.10.2025 248 051.64 0.05
UsD 75 826.85 CAD 104 900.00 20.10.2025 372.99 0.00
CAD 780 100.00 USD 566 097.57 20.10.2025 -4 976.94 0.00
UsD 113 716.34 GBP 83 600.00 20.10.2025 1 159.15 0.00
UsD 180 288.46 GBP 133 100.00 20.10.2025 1 085.57 0.00
USD 324 528.55 EUR 277 200.00 20.10.2025 -1 513.84 0.00
EUR 277 200.00 ) 324 149.23 1.10.2025 1 560.77 0.00
UsD 4 680 210.02 GBP 3 485 000.00 20.10.2025 ~11 916.68 0.00
USD 16 716 290.25 EUR 14 250 000.00 2.10.2025 27 459.75  -0.01
357 037.29 0.08
23 950 958.40  5.10
6 444 563.89 1.37
469 828 092.76  100.00

*

2025 30
460,000.00
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2025 30
/
CAD  CONSTELLATION SOFT COM STK NPV 1 253.00 3402 191.27  0.60
USD  SHOPIFY INC COM NPV CL A 40 715.00 6 050 656.15  1.08
9 452 847.42  1.68
HKD  ALIBABA GROUP HLDG USD1 267 363.00 6 082 367.36  1.09
HKD ~ TENCENT HLDGS LIMI HKDO.00002 90 431.00 7 705 998.80  1.37
HKD  TRIP COM GROUP LTD USD0.00125 52 990.00 4 059 179.48  0.72
17 847 545.64  3.18
EUR  SAP AG ORD NPV 14 444.00 3 867 850.43  0.69
3 867 850.43  0.69
USD  CYBER-ARK SOFTWARE COM 1LS0.01 12 222.00 5905 059.30  1.05
5905 059.30  1.05
JPY  SONY FINANCIAL HOL NPV 312 300.00 346 800.29  0.06
JPY  SONY GROUP CORPORA NPV 312 300.00 9 006 234.26  1.60
9 353 034.55  1.66
EUR  ASML HOLDING NV EUR0.09 11 568.00 11 255 866.44  2.00
EUR  KONINKLIJKE PHILIPS NV EUR0.20 293 511.00 7 945 929.79  1.42
19 201 796.23  3.42
KRW  SAMSUNG ELECTRONIC KRW100 128 641.00 7 692 512.94  1.37
7 692 512.94  1.37
USD  SPOTIFY TECHNOLOGY COM EUR0.000625 7 845.00 5 475 810.00  0.97
5 475 810.00  0.97
USD  TAIWAN SEMICON MAN ADS REP 5 ORD TWD10 71 344.00 19 925 665.76  3.55
19 925 665.76  3.55
USD  KLARNA GROUP PLC ORD USD0.0001 66 576.00 2 440 010.40  0.43
2 440 010.40  0.43
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usD ADVANCED MICRO DEV COM USDO.01 75 813.00 12 265 785.27 2.18
usD ALPHABET INC CAP STK USD0.001 CL A 63 271.00 15 381 180.10 2.74
usb AMAZON COM INC COM USDO.01 108 881.00 23 907 001.17 4.26
usD APPLE INC COM NPV 108 262.00 27 566 753.06 4.91
usD APPLOVIN CORP COM USD0.00003 CL A 17 018.00 12 228 113.72 2.18
usb ARISTA NETWORKS IN COM USD0.0001 (PST REV SPT) 110 894.00 16 158 364.74 2.88
usD ASTERA LABS INC COM USDO.0001 13 800.00 2 702 040.00 0.48
usD AUTODESK INC COM USDO.01 25 516.00 8 105 667.72 1.44
usD BROADCOM CORP COM USD1.00 57 573.00 18 993 908.43 3.38
usD CAPITAL ONE FINL COM USDO.01 38 028.00 8 083 992.24 1.44
usb DATADOG INC COM USD0.00001 CL A 32 478.00 4 624 867.20 0.82
usD DYNATRACE INC COM USDO.001 142 681.00 6 912 894.45 1.23
usD HUBSPOT INC COM USDO0.001 18 642.00 8 720 727.60 1.55
usb INTL BUSINESS MCHN COM USDO.20 25 180.00 7 104 788.80 1.27
usD INTUITIVE SURGICAL COM USDO.001 14 584.00 6 522 402.32 1.16
usD JP MORGAN CHASE & COM USD1 44 185.00 13 937 274.55 2.48
usb LAM RESEARCH CORP COM USD0.001 (P/S) 46 280.00 6 196 892.00 1.10
usD MARVELL TECHNOLOGY COM USDO.002 150 595.00 12 660 521.65 2.25
usb MASTERCARD INC COM USD0.0001 CLASS ‘A’ 13 646.00 7 761 981.26 1.38
usD META PLATFORMS INC 24 770.00 18 190 592.60 3.24
usb MICRON TECHNOLOGY COM USDO.10 69 564.00 11 639 448.48 2.07
usD MICROSOFT CORP COM USDO0.0000125 61 863.00 32 041 940.85 5.70
usD NUTANIX INC COM USD0.000025 CL A 84 494.00 6 285 508.66 1.12
usb NVIDIA CORP COM USDO.001 221 133.00 41 258 995.14 7.34
usD ON SEMICONDUCTOR COM USDO.01 122 137.00 6 022 575.47 1.07
usD ORACLE CORP COM USDO.01 61 244.00 17 224 262.56 3.07
usb PINTEREST INC COM USDO0.00001 CL A 231 505.00 7 447 515.85 1.33
usD PROGRESSIVE CP(OH) COM USD1 22 020.00 5 437 839.00 0.97
usD S&P GLOBAL INC COM USD1 11 642.00 5 666 277.82 1.01
usb SALESFORCE, INC. 12 921.00 3 062 277.00 0.55
usD SCHWAB(CHARLES)CP COM USDO0.01 51 379.00 4 905 153.13 0.87
usD SERVICENOW INC COM USD0.001 8 850.00 8 144 478.00 1.45
usb SNOWFLAKE INC COM USD0.0001 CLASS A 34 408.00 7 760 724.40 1.38
usD SYNOPSYS INC COM USDO0.01 16 868.00 8 322 502.52 1.48
usD TAKE TWO INTERACTI COM USDO.01 37 068.00 9 576 888.48 1.71
usb TEXAS INSTRUMENTS COM USD1 24 520.00 4 505 059.60 0.80
usD THERMO FISHER SCIE COM USD1 9 544.00 4 629 030.88 0.82
usD UNIVERSAL DISPLAY COM USDO.01 38 645.00 5 550 581.35 0.99
usD VERTIV HOLDINGS CO COM USDO.0001 27 142.00 4 094 642.12 0.73
usD WALMART INC COM USDO.10 103 795.00 10 697 112.70 1.90
UsD ZSCALER INC COM USDO.001 27 392.00 8 208 286.72 1.46

450 506 849.61  80.19
uSD MERCADOLIBRE INC COM STK USD0.001 2 645.00 6 181 206.30 1.10

6 181 206.30 1.10
557 850 188.58  99.29

557 850 188.58  99.29
557 850 188.58  99.29
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GBP 6 249 400.00 usD 8 520 426.96 20.10.2025 -106 373.41  -0.02
EUR 18 547 300.00 usb 21 937 727.89 20.10.2025 -122 410.34  -0.02
CHF 66 874 400.00 usD 84 879 669.69 20.10.2025 -659 268.92 -0.12
CHF 242 200.00 usD 308 378.13 20.10.2025 -3 355.86 0.00
EUR 382 500.00 usb 454 120.18 20.10.2025 -4 224.02 0.00
GBP 136 100.00 usD 185 961.05 20.10.2025 -2 719.03 0.00
CHF 1 685 200.00 usD 2 149 954.07 20.10.2025 -27 643.90 -0.01
CHF 379 700.00 usb 480 446.75 20.10.2025 -2 259.49 0.00
CHF 1 500 500.00 usD 1 892 971.48 20.10.2025 -3 269.12 0.00
usD 1 878 091.32 CHF 1 499 100.00 20.10.2025 -9 847.90 0.00
usb 191 000.17 GBP 142 500.00 20.10.2025 -858.67 0.00
GBP 142 500.00 usD 190 976.62 1.10.2025 864.01 0.00
GBP 318 700.00 usD 428 204.84 2.10.2025 845.04 0.00
CHF 219 700.00 usb 276 276.44 20.10.2025 409.74 0.00
usD 275 681.72 CHF 219 700.00 2.10.2025 -444.72 0.00
usD 428 253.86 GBP 318 700.00 20.10.2025 -836.75 0.00
EUR 64 700.00 usb 75 903.62 3.10.2025 118.88 0.00
usD 75 982.75 EUR 64 700.00 20.10.2025 -117.33 0.00

-941 391.79  -0.17

5 681 870.56 1.01
-760 542.62  -0.13
561 830 124.73 100.00

181/347



EDINETOOOO
O00DOo0ooo0ooo00oo0oooOd(ELs29)
OOoooooooooooOooao

Statement of Net Assets

usD
Asets 3092025
Irwe st i Sseountss, Cos 374 243 00111
Irvetments i secufties, unmaleed apprecaten (deprecaton) £ 500 26010
Tertal rvwestmnenits in Sevusntes (Note 1} 439 443 26115
Cash atbanis, depodts on demand and deposit accounds T878 10063
Cither bquid assels Margns) 16372 857.77
Reconable on seosmies sled o 1) 17824 80141
Reervalie on ubstnpbons Jarraz
Irerest recevadie on Equid assets D
FRecerable on dnidends 15 18633
Cither assets 53 591.07
Cither receivabics 230 DY B0
Unreslipéd gain on finanoal futunes (Note 1} 209 T1650
Linreglized gain on foneard foregn echange conracts (Note 1} 57 (R1.2%
TOTAL Aserts a2 04 292 70
Linbilities
Unrealued loss on swaps Mote 1) 417 444,47
IFibEfi=sl payalse on Dank ovendrafl 12112
Fayable on seounties purchases ote 1) 10 77389785
Prable on redemplitng AT
Feovisions Tor fia fee (Mot 2) 6549 338.78
Pressmanns Tor Lime d"abonrement (ot 3) -A00rraa
Tolal prowisions -TEF 41611
TOTAL Linbllities <12 260 155,94
Nt assets &t the end of the finandal year 465 BB DILTE
* as #l 20 Seplember 2025, cash at banks mcludes amouris which serve as collaterad for the counterparty JP Momgan for an amount of USD 450 000.00.
LB (Lu) Key Selection SICaV - Global Alloration (USD}  Annual report and sudited finandal stavemems as of 30 September 2025 150

The notes ane an itegral par of the financial slatements.
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Statement of Operations

usD
Income 1.10.2024-30.9.2025
Irberest on bgued assets B30 400,61
Crvviderids (Mote 1) 1821 138z
Irrberesl recenvid of Swaps (Nobe 1) 137 42099
Tel income on securilies lending Nese 16) 40156
Criher incoms (Mole &) 72 55342
TOTAL income 271052581
Expentes.
IFiterisl pasd on Swaps (Mobe 1) 1 45 52777
Flal fee (Note 2 T2 12977
T drabonnement (Nole 3¢ -105 T51.20
Gher commissions and Tees (hote 2 126 344 93
Irtgresl on cish and bank owverdralt 1211357
TOTAL expenies -8 104 B63.24
et income (loss] on investments -5 390 933.43
Realized gain (lost) (Note 1)
Reahzed gan (los) on markel-prced seountses wathoul ogbons 1621962082
Realized gan {lods) oh oplions 414 682.25
Realized gan (Icas) on yweld-eaaluated sounfties and money market o fuments 237 39378
Reahzed gar (o) on fneral Tutunes 521424344
Reafized gan (ods) on foreard fomign exchange contracts B531 06632
Reaized gan (ou) on swaps £25 14746
Reahized gan (o) on fore pn eechange +19% (34.89
TOTAL realized gain {loss) 28 B54 06576
Met makized gain (foss] of the financial year 347313233
Changes in unrealized spprecintion depradation) (Note 1)
Unrialined appreciation [Seprecation] on market-peod ol willoul eptiond 33 239 964.27
Linrealiped appreciation (depreciaton] on vield-evallaled securties and monsy marked insiuments 1 Gl.A5
Unrealaed apprecuton (deprecabion] on firanoal fufurss <3 3252
Unneslined appreciation |diprioaton] on fonward Tonkgn exhange conlra<is 1656 526.89
Linrialined appreciation (Stprecuton] on fwaps 577 444 47
TOTAL changes in unrealized spprecintion (depredation) 19 2682 96362
Mt increase (decresse] in net puets a4 & result of operations 62 756 095.95
LB (Lu) ey Selection SICaV - Global Alloration (USD}  Anrua report and sudived finandal stavemems as of 30 September 2025 151

The notes are an inbegral part of the financia statenents.
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Statement of Changes in Net Assets

el a55ets a1 the beginning of he finandal year 210814 66080
Subsoripticns 248 080 473,05
Redemphons 51 387 48557
Tiotal net subsenptions redemmplicns) 156 652 99352
Covidend paid (Mode S) <435 57.51
el income (lcdsh on mvistments <5 33093343
Tetal reakzed gan oss) 29 864 06576
Teal changes in unreakzed appreciation (depreciation} 39 282 96362

oL i (drea D) i ot Astets a5 & redult of opiratond

B2 75609595

Changes in the Number of Shares outstanding

iace

Mumiber of thares cutilanding a1 the beginning of the Snancal year 23 8418760
eurviser of shiaces ssued T 526.1740

Numigr of shaces cutlanding a1 the begunmg of The Snancial year 00000
Tourvier of sheres issued 258 323.4330

Numizer of shaees redeemsed 4 5040670

Clasg - .l
hurmbier of shires outstanding a1 the: beginning of 1he Snancial year 0000
Murner of shares issusd 0000

Murber of shares nedeemed 00000

Class K-Barr

Mumner of sheees cutslanding a1 the beginning of b Snancal wear o000
Mumier of shaews issued 55 Dl LO00

- ' [EUR hedged) P.6%mdist

Mumier of shaees outslanding a1 the beginnng of 1 Snsncal yiar D000
urmiter of el isued 86 5341630

Murrizer of shares redeemsd 1 9620320

Class Penee

Mumiber of shares cutslanding a1 the beginning of he finencial year 10 bl 68 5740
Ruriter of sheres issued 43 5468200

urvizer of sheees redeemed -B&1 621040

LB (Lu) Key Selection SICaY - Global Allocation (USDY  Annod report and sudited finandal staemerts as of 30 September 2025 152
The notes ae an nbegral part of the financlsl statements.

184/347



EDINETOOOO
O00OO00O00O0000000000nognoOond(EeLs296)

oooooooooooooono
Monthly Distribution’
UBS [Lux) Key Selecticn SICAV
= Global Allotation (USE) LoDt Pay:Date Currenty Amount per share
(EUR hetged) P-63% -nedest 112 2024 13122004 ELR 06735
(EUR hedged) P-6%-midist 1000, 2025 15.00.200% ELR 04850
(ELUR hedotd) P-536 -nndst P02 2028 1307 202% ELR 04537
(EUR hedped) P-E4% -mdist 1003 2025 13032005 ELR (Labza
(BUR hedoed) P-6% -nadit 00, 3028 15.04.200% ELR a6
(EUR hediped) P65 -nidest 12052025 150052085 ELR Qarzr
(EVR hedged) P-E%-madat 10,06, 2025 12062005 EWR Dag
(EUR hadoi-d) P-b% -l T 2025 15.07.200% ELR 0anra
(BUR hedped) PB4 -nadet 1108, 2028 14.08.203% EiR 0407
(EUR hestiped]) P-6/% -niothst 10,08 HS 15008 2025 ELR 05057
' She oty &
LB (Lu) Key Selection SICaY - Global Allocation (USDY  Annod report and sudited finandal staemerts as of 30 September 2025 154
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UBS (Lux) Key Selection SICAV
— Global Allocation (USD)
Three-year comparison

151N 3052025 30.9,2024 30,9.2023
el Asss in LISD AR5 828 092,76 210814 65080 216059 %17 46
Shargs eutstanding 18537 4540 23 841,260 27 Er.0800
PRl ag9el vakie p-lrMIrli.lSD 25687 225.72 18568
Iimmmepﬂmmnm' 256,87 2573 18568
muﬁ'q ) 251 8193660 -
MMMWMM'EAD 11208 “

Issue and redemplion prce per share n CAD" 1208 K

0.1000 01000 02000

el asied vilue per share in LSD 12 398 936,60 11017 83120 2165 951,35

150k el necEnEion prce pir share mn S0 12 393 936.60 11007 83120 9165 95195

Shangd sutianding E6 040 0000 =

Teel assed walue per share in USD ARFE- " .
Iesu and redenmgbon pRoe pir share o LSO 112,60 -

) T4 M NIN0 -
el assed value per share in EUR 103.90 B

Iutue snd redemgrion prite: per share in ELR' 103,90 -

430 2913100

10 D48 3545740 12 363 4578420
il it viadue pbr share in LSO 2055 1843 1548

Igue and redemplion prce per share n U500 255 1843 1548

Shares oulstanding 571381700 .

el A% vl Pl shiaee in CaD 109.89 -
Issue and redemgbon proe per share n CADY 104,89 B

Snanes ousTanding
el aswed walug per shase in CHF
It B redempton prce per dhane n CHE

et 350pt value per shEe in BUR
Issue and redemplion prce per share n ELRY

Ehargs ps1anding 73474 TEID 100.0000

Tel asset value per shese in GBF 115.42 10394

I and edempbion prce per share n GBFY 11542 10394

Shares cutstanding ' ' V27 842 GG 139 188.6620 155 446 3800

et dsbet widue per share in USDY 15459 13726 114,08
Tgsie aned redemotion prRoe per share n USDY 154.59 13726 114.09

Slm-s ﬁ s

N st vilue por sharg in CAD 110,93 -
150k el necEngion prce per share mn CADY 110,93 “
LIBS (L) Ky Selection SICAY - Giobal Alocation (USDY  Anrual repart and aadiied finandal statements as o 30 September 2025 147
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151N 3052025 09,2024 3092023

73 1955060

el B0 vakae plr snink in CHE 108.24 -

Issue and redempbon pRce per share n CHE' 108.24 . :
Shanes oustanding &2 T30 -

el aseed vabue per share in BUR 110,80

Tk B redemplion phce pir Sharea ELRY 11050 -

Shanes oulsiandng 31 034470 .

el awsed value per shaee in GEF 11225

Izt el Peclemegrion price pir share in GEP 112,75 -

! Seg nole 1

* First WM 20102024
? Fiegt NANS 1312.2024
4 Firgl et 99,2024

Performance

10242025 10232024 20222033
13,8% 21.6% 5.9%

Currenty
Chass B-Xaet D
Chass {CAD hedged) |- X-dist! can
Chags K- 1-ace LD 12.5% 0.2% 5 7%
1] N
EUR
LED
can
CHE

Clats iCB-acc’

Chags (BUR hedged) P-6%-mdist!
Class Page

Class iCAD hedged) Pacc!

Class {CHF hediged]) Pase 10%

Clarss {EUR hedged) P-acc EUR 43%

Chags [G8F hedged] Pacc Lol 11.0%

Chass D-aoe usD 12.6% 20.3% 5 B%
Class {CAD hedged) Orace Can

Clas ICHF hedged) O-ac! CHF

Clags (BUR hedged) Oace! EUR . .

Class (GBP heidgedt) - acc GEP

11.5% 19.5% 4.7%

¥ Dt 1o the recent launch, there i§ e data for the caloulation of the perfomiance avallable,
Hetenca performance: & no ndicator of curment o fulure pedormance.,
The perfornance dila does not tike sooounl of ary commsdons ard costs changed whin subsanbeng and redeerng shans

Thi performance data were nol audited,
The sidrfund has no benchmark.

LB (Lu) Key Selection SICaY - Global Allocation (USD)  Annod report and sudived finandal staemerts as of 30 September 2025 148
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Report of the Portfolio Manager Structure of the Securities Portfolio

The subfund generated a positiive performance in the finangal ~ Geogmphical Breakdown as » % of net assets

year. Most asset ¢lasses contributed to the positive parformance  Lusmibourg 4593

owver the finandal year, with equity contributing the most fol- Irsfard 2346

kvwved by FXX and commodities, Fixed income detracted slightly.  Usiied States 14581

Within equities, the strong positive contribution was pre- Liniled Kingdon 281

ncome, positive and negative contmibutions came from both SN .18

rates and credit bonds, Government bonds, K credit and HY Caad e

all contribated positively 1o perfomtance, howesver emerging S TIAL FTT

market delit detracted. Qur active curmency rades alio made

3 pasitive contribution to perfomrance over the finandal year.

Within commodities, gold and silver had a standout year and Ercnomic Breakdown as a % of net asets

comiributed positively to perfonm ance e 5408
Morigage & funding insttutions [
IFilernet, softwane & 1T servwies 438
Banks & oredil instibutions 4.0
Efectronics & semiconductions 154
Conpuler hardware § nitwerk squipmin | grovin 1,70
Retal rade, depariment stores 1.61
PRiarmateuicals, oodrmetes & medcal produdts 09%
Fenance & holding comgasnies (.84
Graghic design, publishing & media o
Mgchancal engineerng & industnal equipment [:LT:}
Emesgy & wiaiter supply 651
PArcigum CAB
Agrospace indusiry 03r
vighicles (.36
Bctechnology 035
IFRnE 034
Countrigs & central gowernnumils 0.3
Foiead Eslate 030
Ermaronmienial services & recyding 030
Food & soft drinks Lza
I scelarsous COnSUEr oods 02
Tobacco & alcohol 020
Tl eodmmi s atans oz0
R &S00 wraces 0.20
Building mdusiry & materals LG
hhsrelarios senaoes [k s
Chemical o
Tetdis, gaim ents & Hather goods £.09
Trathe & tranportaton [N} ]
TOTAL 9353

LB (Lu) ey Selection SICaV - Global Alloration (USD}  Anrua report and audited finandal stavemems az of 30 September 2025 145
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Statement of Net Assets

usD
Ineskments in SeCuntes, 005t 373 357 16375
Investments in secuntes, unrealoed appreoation (deprciation) 184 493 024 B3
Testal i Frvstmnenils i secushes (Note 1} 557 850 18358
Cash at banis, deposits on demand and depost actounts 5681 87056
Receivabie on subsonrions 689 Sa5.08
Eecevable on doadends 122 parF &2
Crtheer recevabies 5528
TOTAL Assets BB4 324 11412
Linblikties
Unreshzed lodd on foneard formgn ehangs contracts Note 11 047 391,79
Fayable on redemplions 1 207 547 36
Prowmens Tor fla fee {piote 2 326 931,23
Prowianns Tor L d abornernent Nobe 3) -33 61673
Frosmacns. for ciher commissions and fiees (Mote 2) AE1TH
Totsl promsiong ~36% 0024
TOTAL Linbilities -2 513 9B5.3%
Mt assats at the snd of the finandal year SE1830 12473
LB (Lu) ey Selection SICaY - Digial Transformation Themes (USD) Annual report and audited finandd statements as of 30 Seprember 2025 Bl
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usD
Incame 1.90.2024-30.9.2025
Irterest on bgued assels 236 THa27
Cendends (Note 1) 2295 487 6D
MEL income on securThies lendng MNote 16} 33 33034
Cither income (Node 4} 137 95530
TOTAL Income 707 BIL5Y
Expenses.
Elat foe (Mote 2) -BALE TRA TG
Taxe & ybonnement (Nabe 3) <137 0B5.23
Ciher commisiions and Tees (hete J) 145 P50
Irileresl on cath and bank overdralt 504589
TOTAL Bxpenses <3734 64633
Het inceme (leds] on invertments <1027 11382
Realized gain (loss) (Note 1)
Reafiped gain (lods) on market-priced setuntiss wathoul options BX182171.9%
Feeeih 20l o fless) o0 Rorveiel Tenign exchangt contiacs 2497 65436
Reafized gan (los) on foreign exchange 1 16 0h0LE)
TOTAL realized gain {loss) B4 563 FE5.54
Mot realized gain (Soss] of the financial year BY 536 75172
Changes in unrealized apprecintion (depreciation] (Note 1)
Linrealined apprecialion (depreciation} on market-paced secuntes wilhoul oplions 48211 0asSY
Unreslized appreccition (Seprecation] on fervard forsgn techange contraets 1 166 078.26
TOTAL changes in unrealized spprecintion (depredation) A7 055 011,33
et increase idecrense) in net avsets as 8 okt of operstions 130 591 76305
Statement of Changes in Net Assets

L1596

1.10.2024-30.9.2025

Mot akiets 3 the beginning of 1he finandal year SET 13450001
Subsanplions. 133 Ta4 ST 46
Redemplions 265 6a1 055.79
Tertal met subsoptions (redemptions) +135 846 13833
M income (ossh on nvestments A 02 0i3a2
Testal reakzed gam oss) B4 SB3 76554
Total changes in unreaized appreciation (depreciation) a7 055 011,33
T iPicriset Gacrea o) i et BsSetd B8 A risull of opdrationd 130591 RET05
Mt avints ot the end of the financal year 561 B30 12473
LB (Lu) Key Selection SICaV - Digial Transformation Themes (USD) Annual report and audited finandd satements as of 30 Seprember 2025 B2
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Changes in the Number of Shares outstanding

class Face

heuriber of sharps outstanding #1 the: beginning of 1he Snancial year %67 028.2030
MNumsier of shaees issued 220 T 5740

Nurmrer of shares redeemed 567 235320

Class Mﬂgiﬁ

Tumvizer of sheves outslanding a the beginnng of e Snencal wear 3 1020000
Numirer of shares issusd T GA0L0000

Turnber of sheews cutslanding ai the beginnng of 1he Anancal yeer 2 4900000
Mumier of shares issusd & 500000

Class . I-Hnu

Mumier of shares oitstanding a1 1he beginning of 1he Snancal year 126 9350890
Tourrdrer of shares 1sued 20 6565080
Mumizer of shares redeemed 0 168950

Clais K-K-met

Murrber of shares cutslanding a1 the beginning of the Snancal year 270 0aT 00
Muriier of dhiares 1igimgd D000

umizer of shares redeemed A7 5979920

Mursiber of shiees outslanding a1 the beginning of e Snencal year 31 4378340
Mumizer of shares issusd 30 118.7670

nurriber of shiees redeensd 42 857 B30

] [CHF hedged] P-act

Murrier of shias o ding 1 the beginning e 1 Snancal year 102 64,0440
MNurmnber of sheees issued 5 9590030

Mumber of shares outsianding a1 the beginning of he finanoal year 21 5733960
Murtbér of sharws iisued 3 4700030

Mumier of shaees redeemed <2 6217370

Clags Qrace

Mumer of shares cutsianding ai the beginnng of 1he finanoal year g 297 6250
Muriber of shiees 13sued 5 105 6360

Mursier of shaews redeemed -36 971 5850

LB (Lu) Key Selection SICaY - Digial Transformation Themes (USD) Annual report and audited finandd statements as of 30 Seprember 2025 B3
The notes are an inbegral part of the financia statenents.
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Class (EHF hedged) G-pre
Mumiber of shixe s outslanding &1 1he beginning of the Snancal year 157 6301640
Mumver of shaes ssued 64 976.7080
Number of shares redeemed i AE6 AFED
Murnber of tharss cutetanding st the snd of the financial year 182 1404370
Class (EUR hedged)] Q-acc
mumbier of shires cutstanding a1 1he beginning of 1he Snancel year 42 433.5510
Murrizer of shares issued 25 844 2360
Murrier of shiews nediemed -14 8370660
Murmber of shares cutctanding at the snd of the financial year 53 4487210
Class |GEF hedged) Qace
Turvizer of shares cutsianding 21 the beginning of 1he fnenoal year 64 9357730
fournier of shaees isusd 1500000
Murriher of shises reciemed -36 353.7850
Mumber of shares outstancing at the snd of the financisl year 32 726.5880
Class Lk eact
Mumier of shares cutslanding a1 the beginnng of 1he Anancal year 16 9060000
Wurrber of shares isusd 4 593,0000
urritier of Seat s nidiermend 4 545 5000
Mumber of shares cutstancing at the end of the financisl year 12 B58.5000

Annual Distribution'

LBS (Lix) Ky Selecticn SICAY

= Digital Transfomation Themes [LUSD) Ex-Dnte Pay-Date Currency Amcunt per share
ELUR hedoed) F-cisi F =l 5132004 ELR oo
FAKdist 15,10, 2004 18103004 D 00
' See nole 5

LB (Lu) ey Selection SICaY - Digial Transformation Themes (USD) Annual report and audited finandd statements as of 30 Seprember 2025 B4

The notes ane an tegral part of the financial slatements.
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UBS (Lux) Key Selection SICAV
— Digital Transformation Themes (USD)
Three-year comparison

151N 3052025 30.9,2024 30.9.2023
et assets in USD %61 830 124.73 SET 134 500.04 204 0A7 860,83
Shargs s1anding 620 5708550 S5 0282130 1031 372.2N0
Tael asset value per shese in LSO 203.83 16180 11523
Iwate and redemplion prce per share n USD! 3.8 161.80 11523
mm § - - 100,000
Pded assed vakie per shane i CHF - e 114.43
Iﬁimmncﬁ" o . . 114.43
.. - 2 B0000 :uz.umn 1 103
Mgl a5t vidue per ghare in BUR 174,35 141,36 W0 e
Ik e necensgrtion prce pr share m EUR 174,35 14136 10255
) 9 40,0000 2 490.0000 9 2E0.0000
Mel assel value per share in USD 203.80 161.77 1521

I5gu and redemgbon pRoe pir share o LSO 203,80 16177 1521

Shaned oulaanding 137 1A T0ED 126 935 0830 126 847 6430

el assed value per share in USD 14513 1538 =l

Izue and redengrion price per share in USD! 145,13 11538 B2.2%
Shares cutstanding
il it viabue pbr share in USD 182,62 14407 101,97
Igue and redemplion prce per share n US0H

Shares oilslanding 276 663130 281 4378340 283 7451570

PaEL &80 vl P share in USD 26591 FRET L] 153.67
Issue and redemgbon proe per share n LS00 26591 21341 15367
Snares cutsianding ) V27 378 0780 102 6740440 36, 944 7000
Mgl assed value per share in OHF 221,77 18593 13950

I8 Bhd redeniplion prage per dnare n CHEY 22117 18593 13950

22 573,360

FHEL B50et valul per shes in BUR 236.14 19361 14205
lgue and redemplion prce per share n ELRY 23614 19361 14205
Shanes sulstancing 116 431 S760 T8 Fa7 6350 VT 963,0080
TEl aseed value per shese in LSO 27185 2212% 15802

I and redempbion prce per share n USDY 2785 Fra ] 15802

Shares cutstanding ' - V2 1404370 157 6301640 135 339.6870

el et walue per shive: in CHF 23112 19272 14344
Tgsie aned redemotion proe per share n CHE 23112 19272 14344
LIBS (Luge) Key Selection SIZAY - Digial Tranaformation Themes (USH)  Anneal report and audited financial statements a3 of 30 Septemmber 2025 T8
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151N 30.9.2025 30.9,2024 30.9.2023
Shargs oulstanding 53 4457210 42 4385510 55 3305150
el a0 vabue plr Shink in BEUR 24673 20069 146.06
I5sue and redempbon pRoe per share n ELR 2a6.73 200,69 14606
%ﬁm 32 7269830 68 935.7 730 88 612 2650
i 26t value pir shane in GB 184.29 14760 106,34
Issue and redempion prce per share o GBF 18414 147.60 106,34
Shanes ouls1anng 12 8585000 16 306.0000
el awsed value per shase in USD 1325218 1Has11%
Izt @l recemplicon price por sharen LSD? 132%2,18 1045119
i See note 1
* For the period from 20.1.2023 10 16.1.2024 the share class [CHF hedged) F-aoc was in arculation
¥ Firgg heaNe 32.7,2024
Performance

Currenty 20242025 20232024 202272023

Class Fac 50 5.0% AG0% 30.7%
Class (CHE begdignd) Face’ o
Class {EUR hedged) F-dist ELR 3% 37.8% 26.9%
Clags FU¥ dis =0 25.0% Ala% I0.7%
Clasd §-A3-80¢ UsD 5.8% A4 25 N5%
Chass ¥ Xeaac B0 26.8% 41.3% 31.5%
Class Page usD 24.6% 38.9% 29.3%
Chass [CHF hedged] P-acc CHE 19.3% 33.3% 13.6%
Clats (EUR hedged) P-acc ELR 22.0% 36.3% 25.5%
Class Qrace [0:%s] 5.6% 4. 0% 30.3%
Chadi [CHP hebrdhipbd} O-ac CHE T a4 24 5%
Chass {BUR hedged) O-acc EUR I29% 37.4% 265%
Chags {GBF hadged) Qrace GaF 14.59% 38.8% 285%
Chaig -X-ac LD 26.8%
Benchmk:?
MO AL Wodd (net div reimested) =D 11.3% 31.8% 208%
NSO AL Wiorkd [net div reievested) (hedged CHF} CHF 12.7% 24.9% 14.8%
WS A Word [rat div refnestid) (hedged BUR) EUR 15.4% A% 16.9%
WSO AL Wond (ned div remvested) { hedged GBF} GEF 17.6% Hha% 184%

! For Ehi pii o froen 2000 202310 161, 2024 the shari cladd {CHF Pdged) F-ace wad iy aiouliton. Dul Do thes 120, it o no data for (his cahoulitiog of 1he
performance avafabls,
* The subfund is actively managed. The ndex 5 a poent of refenen ce aganst which the performance of the subfund may be measured.

Hsleeica perfomance & no irdicator of curment of fulune perormance,
The performande data dogs not teke soroun of arry commetions ard codts dhanged whien subsanbng and redesrmmg shared
Thie performande dea wire nol sudied.

LB (Lu) ey Selection SICay - Digial Transformation Themes (USD) Annual report and audited finandd szatements as of 30 Seprember 2025 i

194/347



Report of the Portfolio Manager

Clobal equities posted a robust acvance over the period from
1 October 2024 to 30 September 2025, with the MSCIACWI
gaining swoncly on the back of resilient macro data and mod-
erating nflation, US tech and largeap names led the rally,
Commurication services, information technology and finan-
dials emerged amang the best performing ones, while more
defensives ike healthcare and consumer staples were bess in
favour. Corporate eamings bioadly excesded expectations,
throwgh with variations by region and sector.

The aibfurd posted a stiong positve perfomnance over the
financial year. From a sector perspective, the subfund ben-
efitted from the ovenaeight in information technology and
underweight in healthcare, which outweighed the negative
impact from the undenweight in finandals and allocation to
cash. Stodk seedion in infarmation technalagy and consumer
Fapes sectors contributed the most, while stock selection in
financial and commurication services detracted,
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Structure of the Securities Portfolio

Geogra phical Breakdewn as s % of net pssets

Linied States ai1e
Tarwan 358
The Nethedands 342
Chna 318
Canada 165
Japan | 66
South Ko 137
Liniguay 1.0
Irael 1,05
SugiEn oar
Gy £.69
United Kingdom D43
TOTAL 9029

Eronomic Breakdown as 2 % of net assets

Iriternet, softwant & 1F deraied 42,20
Elecinonics & semmicongucions 2406
Computer hartware & netwrrk equipment peoviders 1028
Retad trade. depariment stoes 616
Banks & ed imstituticns 530
Graghic design, publishirg & media 1.98
Fenanop & holtng companies 137
Pharrnaceuticals, commetes & medical product 1.16
Irsrance bar
Lodging, caterng & besse o
TOTAL 94525
LB (Lu) ey Selection SICay - Digial Transformation Themes (USD) Annual report and audited finandd szatements as of 30 Seprember 2025 BO
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Notes to the Financial Statements

Note 1 - Summary of significant
accounting policies

The financial statements have been prepared in accordance
with the generally accepted accounting principles for imvest-
ment funds in Luxembourg

The sigrificant accounting policies. are summarised as follows:

a) Calculation of the net asset value

The net asset value and the issue, redemplion and conversion
price per share of each subfund or share dass are expressed
in the currency of account of the subfund or share dass
concerned and are caloulated every business day by divid-

ing the overall net assets of the sublund atributable to sach
share class by the nurber of shares in circulation in this share
class of the sublund, However, the net asset value of a share
may also be calculated on days where no shares are issued or
recesmed, 35 desaibed in the following section. In this case,
the net asset value may be published, but it may only be used
for the purpose of caloulating performance, statistics o fees
Under no circumstances should it be used 25 2 basis for sub-
SCTption and redempion ardeds.

A “basiness day” is 2 noemal bark business day in Luxenn-
biourg (e, a day when the banks are open durirg narmal
business hours), except for 24 and 31 December; individual,
nan-statutory days of rest in Lusembourg, and days on which
stock exchanges in the main countries in which the respective
subfund imvests are cdosed, of on which 50% or more of the
imvestreents of the subfund cannot be adequately valusd

In addition, the following spedial rubes apply:

& For the subfund LSS {Luk) Key Selection SI2AV - China
Allocation Opportunity (US0), days which are not normal
banking days in the Peoples Republic of China are not
desmed business days of this subfund.

*  For the subfund UBS (L) Key Selection SICAY - China
Equity Unconstrained (L5 D), days which are not nommal
banking days in the Peoples Republic of China andior
Hong Kong are nat deemed business days of this subfund

The percentage of the net asset value attributzble to each
share dass of a subfund changes sach time shares are issued
or redeamed. It is determined by the ratio of the shares in
circlation im each share dass to the total number of subfund
shares in circulation, taking into account the fees charged to
that share dass

For all subfunds the Single Swing Fricing methodology is
appliad.

If there were Single Swing Friding adjustments 1o the net asset
value at the end of the finandal year, this can be seen from
the three-year comparison of the net asset value infoima-

tion of the subfunds. The issue and recemption price per unit
represents the adjusied net asset value,

b} Valuation principles

- Liquid assets (whether in the formn of cash and bank
depasits, bl of exchange, cheques, promissony notes,
experse acvances, cash dividends and dedared or acorued

mterest sull receivable) are valued at face value, unless this
value is unlikely to be fully paid or received, in which case
thedr value is determined by ceducting an amount deermed
appropriate 1o amrive at their real value

Securities, derivatives and other assets listed on 3 stack
exchanoe are valued at the most recent market prices
availabde. tf these securities, defivatives or other assers are
listed on several stock exchanges, the most recently avail-
able price on the stock exdhange that represents the major
market for this asset shall apply.

Iri the case of securities, derivatives and other assets not
commanly traded on a stodk exchange and for which a
secondary market exdsts among secunites waders with pric-
ing based on market standards, the Company may value
these securiies, derivatives and ather investrents based on
these prices. Securities, cenvatives and other investments
nat listed on a stock exchange, but traded on another
regulated market that operates regularly and i recognised
and open to the public, are valued at the most recently
available price on this market.

Securities and other investrments not listed on a siock
exchange of raded on anwher regulated marke1, and for
which no apgropiate pice can be obizined, are valued by
the Campany on the basis of the likely sales prices according
1o ather prindiples chosen by the Company in good faith,
Derfvatives nat listed on 2 stock exchange (OTC derivatives)
are valued on the basis of independeant pricing sources

If ooy ore incepandent pricing source is available for a
derivative, the plausibility of the valuation obtained vill be
venified using caloddation madels that ane recognised by the
Company based on the market value of that dervative's
undeilying.

Urits of other undertakings for collective investment in
trarsferable securities (UCITS) andfor undertakings for
collective investment (UCK) are valued at their last known
asset value.

Money market instruments not waded on a stock exchangs
of on anather regulated market open to the public will

be valued on the basis of the relevant curves. Curve-

based valuations are caloulated from interest rates and
credit spreads, The fallowing principles are applied in this
process: The interest rate nearest the residual mamrity is
irterpolated for each money market mstrument. Thos cal-
culated, the interest rate is comvered imo 2 market price
by adding a credit spread that reflects the credinwarthiness
of the underlying borrower, This credit spread is adjusted if
there is a significant change in the borroswver's credit rating.
Securities, monsy market instruments, derfvatives and ather
assets denominated in a cumency other than the relevant
subfund's currency of acoount, and not hedged by foreign
exchange transactions, are valued wsing the average
exchange rate (between the bid and ask prices) knowan in
Lugemnbiaurg of, if none is avallable, using the rate an the
miost representative market for that curmency

Tedrn and fidudiany deposits are valued at their nominal
value plus accumulated interest.

The value of swaps is caloulated by an extemal senvice
provider and a second independent valuation is provided by
anather external serdce provider. Such caloulations are based
an the net present value of all cash flovs (both inflovs and
outflceys). In some spedfic cases, intermal caloulations (based
on madels and marker data made available by Bloombeng)
and'or broker statement valuations may be used. The
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valuation method depends on the security in question and
is- chosen pursuant to the applicable UBS Global Valuation
Policy:

I valuation in accordance with the aforementianed regula-
tions proves 1o be impossible or inacourate, the Company
is entitled 1o use ather geperally recogrised and verifiable
valuation citedia in good faith in order to achieve a suitable
valuation of the net assets.

As some aof the Company’s subifunds may be invested in
nnarkets that are dosad at the time their 255885 am valued, the
Company may = by way of defogation frem the alorementioned
provisions — alkow the net asset value per share to be adjusted in
order to more acourately reflect the fair value of these sub-
funds’ assets at the time of valuation, In practice, the securities
in which the subfunds are imested are generally valued on the
biasis of the latest avatlable prices at the tirme of caloulating the
ne: asset vahie per share, as describad above. There may, how-
ever, be a wbstantial mroe cifference between the dose of the
nnarkets in which a subfund invests and the tinee of valeation

As 3 result, developments that may influence the value of
these securities and that occur between the dosure of the
markets and the valuation time are not gensrally taken inta
account in the net asset value per share of the subfund
concermed. If, a5 a result of this, the Company deems that the
mst recently available prices of the securities in 2 subfurd's
paortiolio do nat reflect their fair value, it may allow the net
awet value per share 1o be adjustad in arder o rellect the
assumed fair value of the portfolio at the time of valua-

tien, Such an adjustment is based on the investment policy
deermined by the Company and a number of practices, if
the value is acjusted as described above, this will be applisd
consistently to all share classes in the same subfund,

The Company reserves the fght to apply this measure to the
refevant subfunds of the Company whenever it desms this 1o
be appropriate

‘aluing assets at fair value calls for greater relizbdity of judge-
ment than valuing assess for which readity available market
quakations can be referred to, Fairvalue calouations may also be
based of quantitative models wsed by price eorting proddens
to determine the fair value. No guarantee can be given that the
Compary will be In a position 1o scowately establish the fair
value of an asset when itis about to sell the asset around the
tirne at which the Company determines the net asset value per
share. 45 a consequence, if the Company el or redesms shares
at the net asset value 2t 3 tinve wihen one of more particpations
are vabued at fair value, this may lead 1o a dilution of indreass in
the economic partkipation of the existing shareholders.

Furthermore, in exceptional ciroumstances, additional valua-
tions can be carried out over the course of the day. These new
valuations will then pravail for the subsequent issue, redemip-
tion and conversion of shares. Revaluations only take place
before publishing the only net asset value for that day. Issues,
redemptions and conversions are only processed based on this
sole net asset value

Due to fees and charges as well as the buy-sall spread for the
undertying imsestrnents, the actual costs of buying and selling
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assets and mvestments for 2 sublund may difter from the

last availzble price or, if applicable, the net asset value used

1o caloulate the net asset value per share_ These costs have

a negative effect on the value of a subfund and are termed
“dilution”. To reducs the sffects of dilution, the Board of
Directors may at its own discretion make a dilution adjustment
o the met 3sset valus per share («Swing Pricings ).

Shares are generally issued and redeerned based on a single
price: the net asset value. To reduce the effects of dilution,

the ret asset value per share i nevertheless acjusted on
valuation days as described below, this takes place irrespec-
tive af whether the subfurd s in 2 net subsciption of net
redemption pasition on the relevant valuation day. if no
wading is taking place in any subfund or dass of a subfund on
a particular valuation day, the unadpusted net asset value per
share i applied. The drcumstances in which such a dilution
adjustment takes is made are determined at the discretion of
the Board of Directors. The requirement 1o carmy out a dilution
adjustment generally depends on the scabe of subsariptions o
recem ptions of sharesin the relevant subfund. The Board of
Directors may camy out a dilution adjustment if, in its view, the
axdsting shareholders (in the case of subsmiptions) or remain-
ing shareholders (in the case of redempiions) could be put at a
disacvantage. The dilution adjustment may take place if:

1) a subfund records a steady fall fie. a net outflow due 1o
redemplions),

(b} & subfund reconds & conaderable volume of net subiscrip-
tions relative to its size;

t£) 2 subfund shiows a net subsaiption or net redemption posi-
tion on a particular valuation day, or

(o) in all other cases in which the Soard of Directors belisves a
dilution adjusiment is necessary in the interests of the share-
holdars,

When a valuation adjustment is made, a value b added to or
deducted froim the niet asset value per share depending on
whether the ablund B in 8 net subscriplion of ret fedanmp-
tion position; the extent of the valuation adjustment shall, in
the opinicn of the Board of Directors, adequately cover the
fees and charges as well a5 the spreads of buy and sell prices

In partioular, the net asset value of the respective subfund will
be adjusted {upwards or dowenwands) by an amount that {j)
reflects the estimated tax expenses, (i) the trading costs that
may be incurmred by the subtund, and (il the estimated bid-ask
spread for the assets in which the subfund invests. As some
equity markets and countries may show different fee strucures
on the buyer and seller side, the adjustment for net inflkews and
onrtfloves may vary. The adjustments are generally limited to

a magimum of 2% of the prevailing net assel value per share
a1 the time. The Board of Directors may decide to termporarily
apply a dilution adjustmnent of more than 2% of the prevailing
et asset value per share at the thme in respect of any subfund
and/or valuation date in exceptional drounnstances {e.g. high
market vedatility andfor iquidity, exceptional marke: conditions,
mnarket disruption, etc.), provided the Board of Directors an
justify that this is representative of the prevailing market condi-
tions and that it is in the best intevest of the shareholders, This
dilutbon adjustment will be calculated in accordance with the

a0d
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method determined by the Board of Directors. Sharebolders will
be informed via the usual communication channels when the
Temporan measunes ane introduced and when they end.

The per assat value of sach class of the sublurd is caloulated
separately. However, dilution adjustnments affect the net asset
value of each dass 1o the same degree in percentage werms.
The dilution adjusiment is made at subfund level and relates
to capital activity, but not to the specific droumstances of each
individual investor transaction

c) Net realized gain (loss) on sales of securities
The realized gains or losses on the sales of sequrnities are calou-
lated on the basis of the average cost of the securities sold,

d} Valuation of forward foreign exchange contracts
The unrealized gain {lass) on outstanding forward forelan
exchange contracts is valued on the basis of the fonward
eychange rates prevalling at valuation date.

e} Valuation of finandal futures contracts

Financial futures contracts are valued based on the latest
available published price applicable on the valuation date,
Realized gains and losses and the changes in unrealized gains
and losses are recorded in the statement of operations. The
redlized gains and losses are caloulated in accordance with the
FIFD methad, ie. the first contracs acouired are regarded as
the first to be sold

) Conversion of foreign currencies

Bank accounts, other net assets and the valuation of the
irvestments in securities held denaminated in currencies ather
than the reference currency of the differant subfunds are
converted at the mid closing spot rates on the valuation date.
Income and expenses denominated in currenaes other than
the currency of the different sulbfunds are converted at the
mid closing spot rates at payment date. Gain or loss on foreign
axchange is induded in the statentent of operations.

The cost of securities depominated in curendes other than the
reference currency of the different subfunds i converted at
the mid dosing 4pot rate prevailing on the day of acouisition.

g} Accounting of securities’ portfolio transactions
The securities’ portfolio ransactions are accounted for the
Bark business day following the transaction dates.

h} Combined finandal statements

The combined finandal statements of the Company are
axpresed in ELIR. The variows items of the combined statement
aof net assets, the combined statement of aperations and the
combined statement of dhanges in net assets as of

30 Seprember 2025 of the Company are equal 1o the sum of
the corresponding itenns in the finandgal staternents of sach
subfund converted into ELR at the following exchange rates.

The followang exchange rates were used for the conversion of
the combined financial staternents 25 at 30 Seprember 2025:

Exchange rates
B 1 = USD

1,175000
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Far the liquidated or merged sublunds, the exchange rate
used for the comversion of the combined finandal statements
i the one as at liguidation of merger dare.

i} Incone recognition

Dividends, net of withholding taxes, are recognized as income
on the “ex-dividend” date. Interest income is acarued on a
daily basis.

j} Receivable on securities sales,

Payable on securities purchases

The position “Recepable on secugities sales”™ can alsa indude
recaivables from foreign cumency transactions. The position
“Payable on secunties purchases” can also indude payables
from foreign currency rarsachions.

Receivables apd pavables from foreign exchange transactions
are netted,

k) Cross-subfund investments

As per 30 Septemcber 2025 the subfunds of UBS (Lus) Key
Selection SICAV - Asian Global Strateqy Balanced (LUGT),

LIBS {Lux) Key Selection SKECAY — European Growth and Income
{ELUR) and UBS (L) Key Selection SICAY = Global Allacation
{UED) had the following investiments in other subfunds of

LIBS {Lux) Key Selection SECAW:

LBS [Lux] Key Selection SICAV

= asipn Global Sh‘hq_rﬂarmtdml Amcaunt in USD
LB (L) KEY SELECTION SICaN
= ASLAN ECUATIES [LEDH L -a00 15 185 47540
UBS (LK) KEY SELECTION SICAY
= DIGITAL TRAMS ORMATION THEMES 05D} Lg-ACC 1 12643530
Totsl 16 311 91070
UES [Lux) Key Selection SICAV
- Eurapean Grewwth snd Income (ELR) Ameunt in EUR
OB (LLHREY SELECTION SICAY
= BEURDFEAN ECLATY WALUE OFPORTUNITY [BUR) U-X-a00 54 633 925,54
Total 54 B3I 52554

LBS [Lux) Key Sedection SICAW

= Global Allocation (LIS0) Amount in USD

LB [LLUSHREY SELECTION SICAW
— EURDPEAN ECILAT Y WALUE OPPCRTURNITY (EUR} L-X-AC0C 37 447 13395
Tetal a7 42213355

The total amount of cross subfund imestments amounts to
100 382 048,65 EUR. Accordingly, the adjusted combined net
2ssets 3t the end of the finandal year are 3663 331 316.34
EUR.

I} Swaps and contracts for difference

The Company may enter into interest rate swap contiacs,
forward rate agreements on interest rates swaptions and aredit
default swaps or contracts for ditference (“CFD "), i they are
executed with first-class finandal institutions that spedalize in
transactions of this kind. Symthetic equity swaps are valued on
the basis of the price of the underlying equity. If the swap and
the equity are not denaminated in the same currency, then the
price of the equity is converied

0%
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The value of swap transactions is calculated by an extemal Maximum
sefvice provider and & second independent valuation is made hr:‘::::;
available by anather external sepvice provider. The caloula- with “hedged-
tion i based on the net present value of 2l cash flows, both Flatfes i Bl i
irflovs and outflaws. Shame classes Wit “K-B" in their nanme 0 140% (1 10%
Share dlases with “1-K" i hisf name 0.000% 0.000%
In some specific cases, intemal calculations based on models T R —— R0 CBI0%
and market data avalable from Bloomberg andfor broker - ] P
statement valuations may be used. S OVAN DY e Do Loy il
Snare dasses with "0L™ i iheir name 1.080% 1.130%
The valuation methads depend on the respective security and o Comet W0 1AL in thae rame Lo R
are determined pursuant to the UBS Global Valuation Policy,  Share dasses wiih HAZ” in thes name 0:E50% 0.650%
This valuation method is approved by the Board of Directors,  Zare dases wih 7837 in thaw narme 0.800% .30
Changes in unrealized gains and losses are reflected in the Share dases with “1A4" in the ranme 0-800% 0-830%
statement of aperations under the dhanges in “LUnrealized Share clagses Wit “HB” I Ter name D140% (1ad%
appreciation (depredation) on swapsfCFD ", Shane classes with 5" in Ther name 0.000% 0.000%
Share classes with U in their name 000 0000 %
Gains or losses on swaps incurmed when closed-out ormatured
are recordied as “Realized gain (loss) on swapsCFD” in the ;E Iﬂﬂﬁﬂ
statement of operations.
LIBS (L) ey Selection SECAV
Mote 2 - Flat fee - Asian Global Strategy Balanced (LUSD)
The Company pays 2 maxirmum morthly flat fee for each of H:ﬂ“::
the subfunds and share classes, caloulated on the average net dor shars davs
asset value of the subfund as shaown inthe tables balow: with “hedged”
Flat ten in their name
LIBS (L) Koy Selaction SICAY Share clases with “P" in ther rame 1.830% 1.930%
= Asia Allocation Gpporwriw {USE‘:I" Share dasses with 117 in their name 1,300% 1.3304%
Share classes with “F:B" in their name 0.145% 0.145%
Madrmum — thare dagses Wit 5K in thar name 0.L00% 0.000%
mmm Share dasses with “F" in thes name 0990% 1.000%
with hedged”  Share classes wit "0 in their name 1.100% 11504
Fint fer intheirname e dasses with “0L™ in thir name 1.100% 1.150%
Sharg clais wath “F° i héir e 14904 1.540% Sharg classes with A1 in thér narme 1,100% 1.130%
Share classes with “N” in hesr name: 1.930% 1980%  Smame dasses with “1-A2" i thes name 1.060% 1.080%
Ehine chusei with *K-17 in e forne 1.070% TIO0%  share dasses with "HA3" in ther name 0990% 1.000%
Share classes with "K-B° i ther narme 0.150% DV50%  shame dasses with “RA4" in thir rame 0:9490% 1.000%
Share clasges with "E-X" in thewr narne C000% Q000%  thare classes with "HB" i heir name 0145% 145 %
Share clses with “F~ in their name G.670% C.FO0%  Share clvses with X" in b Fame 0:000% 0.000%
Share classes with "0 in their name 0. 500% GET0%  gham classes wilh "X in Their rame 0.000% 0.000%
Shane classes with “OL" in Thir name 900% C970%
Share classes with “1-41° in ther name 8l G870% UBS {LI.IK} KE}' samm S'CA"II'
Shane classes with “1-82" in thisr name 0.740% oMo _ China Allocation Opportunity (US0)
Share clisses with "1A3" in thar name GEMD% 0.700%
Shiant classes with “1-54 i thiar name 06M0% 0.200% faxirum
Share classes with 1487 in their name 0.150% 0.150% flat foe pua,
Shank classks with “1-" in thisr name 0000% 0.000% w:;
‘thare classes with “LX™ n e name CO00% (00% Hatfes In thieir name
[ hmmdmzsm HES Thare dEses Wil P in T name 1.800% 1.850%
Snare classes with "7 in their name 1.300% 1.330%
; . e Srare dases with K-8 in their name 0.148% 0,145 %
MBS A oy Selection SICA0Y = vaan Rqwinies. (300 Share classes with “K-5" in thisr name Q.000% E00 %
Maximum  Shane dasses wit “F in thei name 0.800% 0:830%
fint fre pa. Snane classes with 0 i thesr name 1.100% 1.150%
m;r Sare dasits Wit "CA" n Thee name 1.100% 1.150%
Fint foe intheirname  Snane dasses with A" in thesr rame 1.000% 1.030%
Shang elasses with “F* in thidr name 7.040% zoaps  Sham daseswi®h "HAZ" in ther ferme 0500% ]
Share classes with "K-17 in their name 1.3004 1.530% Shane cdasses Wit “11A3" i e name Oa00% A30%
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Maximum  JBS (Lux) Key Selection SICAY
m’.‘.."..'f:.;';.: — Digital Transtormation Dynamic (LSD)
fint fer Tﬂmﬂ-m ﬂm
Share classes wilh 144" in b name 0 B00% C830% for thare dasses
Charg cladies wath 187 i thesr nand 0 145% iR LT witth
Shang classes with “15" in thir name 0.000% 0.000% Flat fee in their name
Share elasses with “U-X° i their name 0.000% 0.000% Share dasseswith "P" in their name 1.740% 1. 780%
Share dasied with “i-1° n dvr name 1.000% 1.030%
UBS {Lusd) Key Selection SICAY ‘Share dasss with “1:B" in thir name L.065% 0.065%
- China Ef”r!" Line onstraipad I:USD} Share dasied welh “0-5° 1 their name D000 On.000
‘Share dasses with “F" in their nane Dado% 0.850%
Maximum  Shereclasseswith “0° in ther name 0.a40% 0,590%
fistteepa.  Share dasseswith “CL” in thes name 0.9a0% .990%
mz.’f' Share dassswith “1-41° in ther name 0.900% 0.930%
Fint fee inthelrname  Share dassesweth “1:A27 in thes nams 0.850% 0.880%
Share classes with “F* in thiir nanne 2.600% 2650%  Sharedasisiweth “HA" in ther nams Lo 0.350%
Sharg classes with "K-17 in their narme 1. 8004 1.830%  Share cdasseswih LA™ in thisr namse baH% 0.350%
Shane elasops with “K-B" in thar name 0. 140% 0.040%  Share dasieswith "8 n thir name D085% 0.085%
Share classes with “E-X" in thesr name 000% Coo0se  Share dasseswih “Ex" 0 thes namd CLD00% 0.000%
Share elasees with “F in their name 1.300% 1.330%  Share dasieswath “U-E" in ther nare 0.000% 0.000%
Share classes with "0 n their name: 1. 600% 1.650%
Share classes with *OL* in thisr rami 1.600% 1ES0%  LIBS (Lux) Key Selection SICAY
Share classes with “14A41~ in their name 1.400% 1430% = Digital Transformation Themes (S0}
Shang clatied walli “1-A2" if sl farmis 135046 1.3804%
Share classes with "1A3" in hetr name 1.300% 1.330% 'ﬁm
Shang classes with “1-&4" in their name 1,300% 1.330% ot sharw clncekt
Share classes with "1-87 i ther name 0. 140% 0. 940% with “hedged™
Sharg elaises with *1-X° in their name 0:000% 0.000% Flat fee In their name
Share classes with “L-X" in thelr nams .000% 000% Share ol asaed with P o thisr namie L.Ti0% 1. h60i%
Share dasses with "E-17 in ther name Da70% 1.000%
ugs {Lle:I KEYSI!!ECI:IDI‘I SICAY Share dassedwath “K-B° n dulr name LUDEE S .065%
— Credit Income Opporturities (USD) Share dasseswith "F-x in their name CLo00% (000%
Share datiedwith “F" i ther rame DUBE0% 0580
Maximum  Share dasseswath "0" in ther name De% 0.360%
fiatfeepr.  Share dasseswath 0L in ther name 0.910% 0,360
mﬁ# Share dasseswith "1-A1" in ther rams D.8B0% 0.910%
Fist fee intheirnamee  Sharedmsseswith “HAZ" in ther nams 0.A30% 0, 5501%
Sharg classes with “F~ i their name 1.310% 1.360%  Share dasseswih "AS" in ther name Cabh% 0.830%
Shane clasges with “K-1" in T narme 0.890% Dox0%  Shargdadimdwith TRAL" in thie fems 0.800% 0.830%
Share clisss with "E-8° in thewr narne 0 150% Qo u50ee  Sharedasseswith “HB" in Lher name LD65% 0.065%
Share classes with “K-5" in e nare 0.000% 0000%  Sharedasmiwith THET in ther nams D.000% (.000%
Share classes with “F~ in their name 0B A20%  Sharedasseswih "URX" in thesr name LLDG0% 000%
Shang clesoes wath 0 im e name 0. 780% B30
Shisre: Clagses with "OL™ in ther name: . 780% G830% LIBS (Lux) Rey Selection SICAY = Dwﬂc A.jha (ISR
Shane classes with “1-& 0" in thar narme 0. 760% 0.790%
Share clasges with "1-42" in {heir name 0.730% 0. 760% M xEmUm
Share classes with “1-a3" in their narme 06304 0.70% “::LT_;:
Shasre classes with "1-A4" in their name GBS0 070 with “hedged”
Shang classes with “1-8° in their name 01509 01508 Hat few In thelr rame
Share classes with "I-X" in Ther name 0.000% 0000%  Sharedasseswith P in thir name 1920% 1.970%
Sharg clisses with “1LU-4° i their nams 000% CO00% Share dasseswith "N~ n their name 2.500% £.550%
Share o e wall “5-1" i Dhisr AdfmE 1.300% 1.330%
‘Share dasses with "E-8" in ther name L06s% 0.065%
Share dasseswith KX in their name L.000% 0.000%
Share dasses with “F" in ther nane O580% G610%
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UBS {Lux) Key Selection SICAV - Glabal Allacation (CHF)' Maximum
UBS {Lu) Key Selection SICAY — Global Allocation (ELR)! hm’;x
UBS (Lux) Key Selection SICAV - Global Allocation (L50) with “haciged-
Flat for i thir name
m:: Sihare classes wiih K- in ther name £000% 0004
forsharmdaer  Shae clities with *E* in e name 0.600% 06309
with “hedged™  Snare classes with "0 in ther name 0500% 0950%
Fint fee Inthelr MAME e clses wilh “QL™ in thiar name 0:300% 0.950%
Share elasses with “F* in thinr rane 2.040% BN e ey T
Share classes with "™ in thewr name 2.5004% 2.550% Share clapiot with *1aAZ* in their rarm 6B [ ERD
Shiare elassp wath “K-1° in e narme 1.300% LR o e T 1A i ek rFE E00% YT
Share classes with "K=<8" in ther name (.065% (065% thiarg clisses with “1-84° in their narme 0O DLEI0M,
Shiny ciiaokdwith 7100, I e namk LO00% CLO0%  dnare classes with “1-8™ = thear name 0065 % 0,085 %
Share classes wilth "F™ in their name 0.580% GE10% e clagses Wit "1 in Ui name 00004 O000%
Share classes with "0 in theit nanme 1.000% 1OM% rre classes with =LK in Their name 0.000% 0.000%
e Clarsses with “OL™ in her name 1.000% 1.070%
Chare clagses wath “1A&T" i thsr narme 050 0. 7alee ,
Shane Classes with "1-A42" in thér name . 700% 0.730% ﬁﬂm?ﬁﬁ:jﬁ?
Share classes with 143" in their name 0.650% 0B
Share Clagses wilh “1-54™ in her name 0.650% LE30% Maximum
Sharg classes with "1-8" m their nans 0065 % 0065 % st feepoa,
Share classes with -5 in hir name 0.000% 0:000% m““’"‘"ﬁ
Sharg classes with L% n their name 00004 (000 Flat fee I Tt nanme
" menged on 24 Ociober 2024 Share classes with "P~ in their nane 1.300% 1.350%
# for UES {Lum) Kiey Selection SICAY — Global Allecation (USD) K-1: max: 1.300% g clined with *K-1 b T Ranme 00005 09305
15 S0 Srare classes wih “K-8” in thee name 0.065% 0.065%
e elasees wWith “K-X° in ther ramg 0000% 0000%
UBS {Lux) Key Selection SICAY — Global Equities (LISD) B e P TS TR0 TE3%
Share classed with “0° in their name 0 el 0830 5%
Motfeaps, S0 dasses wih "L in ther name 0.750% 0830%
for shane cimsses Share clesses wiih “1-a0® i hir narme % i 01305
with hedged™  tnan claes with “1-42° in thesr name BE0% (BEI%
Hios e INtheirNAME e classes with 1-A3° in thew narme 0.600% 05620%
Share clasis with :P" - Tt e 2 0% 2OH%  riare clssos ith ~1-Ad- i their namme 6004 0.630%
Shane clasoes with “K-1" m e name 1.080% 1.110% Thare Rt vth T T e DO Do
Share clisses with "K-87 in their name (065% GOBS% ok rlassEs wiih |- m ther name 0000% 0000
Shane elasses with “K-X" in T ranne 0L000% D e oy e
Share classes with “F~ in their name 0 540% B.570%
Ehare elias valh *0~ i their name 1.000% Toroee | MERmed on 10 Dedember 2024
Shire: Clarsss with "OL™ in thir name: 1.000% 1.0705%
Shisng clsses with “I1-&1 in thaar narne D.B40% oero%  LUBS {Luw) Key Selection SICAY
Share classes wilh "I-A2 in thir name .600% oE30w  — Systematic Allocation Portfolio Equity (USD)
Sharg elasees with “1-63° in their narme 0:540% D:570%
Share classes with "1-447 in their name 5% G570% m::‘
Sharg elissis with *1-0° in thest rame DI06% % D/06% % o shars dasss
Shane classes wath "1=X" in their name 0.000% 0.000% with “hedged™
Sharg classes with "X o thew name 0.000% 0.000% it e
‘Share clases with "P- in their nams 1,800 1.850%
Shane classes with "K-17 b thisr nanme 1.180% 1.210%
LES (Lux) Key Sslaction SKZAY Urere clases with "E-07 in ther nams 0065 % DEs %
- Global Equity Value Opportunity (LSD) hare classes wih “E-A~ in ther name 0004 D000
Share classes with "F inlher name GBI OBl
m::‘ Tare cleoes wilh “0° i ther name 0.230% 0.230%
forsham dpsses  Dae Clisses with “OL” i thar name 08a0% [
with “hedged™  srae elasses with 141 in thasr narme 0.630% .720%
Flat fwh Intherneme e clses with A2 n thew name 650% 0.680%
Shoy clasoes with "P™ in thair raone 1.700% LIO% e classes with -1-A3- in ther name C610% 0.640%
Shiare Classes with "K-17 i their name 1.000% 1.030% Share clatcps with 1A= i Ll TR eI 06a0%
Ehve clsiwitth "K-O” In Ui otk 00854 DOE5% e classd with - B in therr nanw D.0E5% D0EL%
LIBS L) Eey Selection SI0AY = Anrual report and audited financial staternents as of 30 September 2035 08
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Maximum

fint fee pua.

for shane dasses

with “hedged™

Fiat fee in thedr namie

Share classes with "1 in ther name 000% 0000%

Charg cladies wath “LU-3° o e nams 000 DCO0sE

UES {Lux) Key Selection SICAY

= Tumaraund Equity Opportunities (US0)

Maxirnum

fiat fee poan.

for shane drse

with “hedged=

Hat fer in their name

Share classes with “F* in thedr nanne 1.700%: 1.750%

Share clises with “K-1 in 1heir name 1.000% 1.030%

Shane classeswith “E-B° n 1 name 0.0e5% 00e5%

Sharg clises with "E-%" in ther narme G.000% 0004

Shane clasoes with “F= in e name 0BOD% 6309

Share classes with "0 in their name: . 200% os0%

Shang clasors with “OL" in Thesr ndame 0900%: D.9505%

Share classes with “1=A17 in their name 0. 700% 0.730%

Shang classes wath “1-52° i thiar narme (GBS0 Bl

Share clagses wilh 143 in ther name L E00% GE30%

Shang clatsed walhi “1-84" if thdar farme 0EDD% E3D%

Share classes with "1-8 n Ther nams (H0E5% (H065%

Ehang classes with “1:X7 in ther name 0004 G000%

Share classes with "LX™ in their name 0.000% 0 000%

' hguedated on 13 une 2025
Out of the aforermentioned flag fee the following fees are paid:

1. In accordance with the following provisions, 2 maxdnmum flat
management fee based on the net asset value of the Com-
pany is paid from the Company’'s assets for the manage-
ment, administration, portiolio management, investment
advice, and distnibution of the Company (if applicable), as
woedl a5 for 2ll Depasitary tasks, such as the safekesping and
supervision of the Compamy's assets, the processing of pay-
ment wansactions and all ather tasks lsted in the * Deposi-
tary and Main Paying Agent™ of the sales prospectus, This
fee is charged to the Company’s assets on a pro rata basis
upon eery caloulation of the net asset value and is paid on
a monthly bass fmaxinum flat manacement fee). The mad-
rum flat fee for share dasses wath “hedged” in their name
may include foreign exchange risk hedging charges. The
refevant madmum flat management fee wall not be charged
uril the comrespanding share classes have been laundhed,
An overview of the maximum flat fees can be found under
the section “The subfunds and their special imvestrment poli-
cies” of the sales prospectus.

This fee is shawm in the Statement of Operations as “Hat fes”

2. The madmurm flat fee does nat include the following fees
and additional expenses, which are also charged to the
Company’s assets:

a) all additional expenses related (o management of the
Company's assets for the sale and purchase of assets
(bid=ask spread, brokerage fees in line with the market,

LIBS L) Eey Selection SIZAY = Anrual report and audited finandial staternents a3 of 20 Septerniber 2025
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commissioems, fees, src ) A5 a nule, these expenses ane
caloulated upon the purchase or sale of the respective
assats. In derogation herelo, these additional experses,
which arise through the sale and purchase of assetsin
connaction with the settlemernt of the ksue and red.
emption of units, are covered by the application of the
singhe swing pricing principle pursuant to the section
titled “Net assel value, isue, redemption and conversion
puice” of the sales prospectis;

fees of the supenisary authority for the establishment,
modification, Bquidation and merger of the Company,
& well as all charges payable 1o the supenisory authori-
ties and any stock exchanges on which the subfunds are
listed,

auditor's fees for the annual audit and cenification in
connection with the establishment, modification, Bqui-
dation and merger of the Company, as well & any other
Tees paid to the audit firm for the sendces it provides in
relation to the administration of the Fund as permitted
by law,

fees for legal and 1ax advisers, as well as nodanies, in
connection with the establishrment, registration in
distribution countries, modification, iquidation and
merger of the Company, as well 25 for the general
safequarding of the interests of the Company and its
investors, insofar as this is not expressly profibited by
law,

coals for the publication of the Company's net assst
value and all costs for notices to imvestors, including
translation costs;

costs for the Company’s legal documents (prospec-
tuses, KIDs, annual and semi-anrual reports, as well a5
2l other documents legally reguined in the countries of
domiciliation and distribution);

costs for the Company's registration with any foreign
supervisory authorities, if applicable, induding fees
payvable 1o the foreign supervisory authorities, as well a5
translation costs and fees for the forsign repressntative
of paying agent,

expeses inoumed through wse of voting or areditors’
rights by the Company, incuding fees for extemal
acdvisers;

costs and fees related to any intellsciual property
registered in the Company®s name of 1o the Company’s
rights of usufruct,

2l expensas arsing in connaction with any exraordinary
measures taken by the Management Company, Portfolio
hanager or Depasitary to proted the interests of the
IVEsTons;

if the Management Company participates in cdass-
action suits in the interests of imvestors, it may charge
the Company's assets for the expenses arising in con-
nection with third parties (.4, legal and Depositary
costs), Furthermaone, the Management Company may
charge for all administrative costs, proviced these are
verilizble, and published andfor taken inta acoount in
the disclosure of the Company’s total expense ratio
(TER)

fees, costs and expenses payable to the directors of
the Comparry lincluding ressonable out-of-pocket
BXPErEes, NsUTance coverage and reasonable ravel
expenses in connection with mestings of the Board
ard remunesation of directons].

20



Thess commissans and fess are shown in the Statement of
Operations a5 " Other commnissions and fees”

3. The Management Company may pay refrocessicns 1o
cover the distiibution activities of the Compary.

Al 1axes levied on the income and assets of the Company,
particulary the taxe d'abonnement, will abko be bame by the
Camparty.

For purposes of general comparability with fee rules of differ-
ent fund providers that do rot have a flat management fee,
the term “maximum management fee” is se1 a1 80% of the
flat management fee

For share class “1-87, 2 fee is charged to cover the costs of
fund admirismation (comprising the costs of the Company,
the LICI Administrator and the Depositany). The costs for asset
management and distribution are charged outside of the
Company under a separate contract conchuded directly
benween the shareholder 2nd UBS Asset Management
Fwdtzerland AG or one of its authorsed representatives.

Coats relating to the services parformed for dhare classes -,
K=X and U=X for asset management, fund administration
teomprising the costs of the Company, the DT Administrator
and the Depositary] and distibution are covered by the com-
pensation to which UBS Asset Management Switzesland AG is
entdted 1o under a separate conact with the shareholder.

Cents redating to the saqvices 1o be performed for share dasses
“K-B7 for assel management purposes are covered by the
compensation to which LUBS Asset Manzgement Switzerland
Al or one of its authorised distribution parners is entitled
under a separate comtract with the investor,

Al costs that can be allocated (o specific sublunds will be
charged 1o those sbifunds.

Costs that can be anributed 1o indiidual share classes will be
charged to these share dasses, I costs are incurred in connec-
tion with several or all subfunds/share classes, however, these
costs will e charged to these subfunds/share dasses in pro-
portion toe their relative net asset values. With regard 1o sub-
funds that may irmest in other UCK or UCITS under the tems
af their mvestment policies, fees may be ingurmed both at the
level of the relevant target fund as well as at the level of the
subfund. The management fees (exduding performance fees)
af the target fund in which the assets of the sublund are
invested may amount to 4 maxinrum of 3.00%, taking into
account, any trailer fees,

Should a subfund invest in units of funds that are managed
directly or by delegation by the Management Company o

by another company linked to the Manzgement Company
through common management o control o throwgh a
substantial direct of indirect holding, no issue or redemption
charges may be dharged 1o the investing subfund in connec-
tion with these target fund units.

LIBS L) Eey Selection SIZAY = Anrual report and audited finandial staternents a3 of 20 Septernber 2025
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Details of the Company’s ongoing charges can be found in the
KiDs.

Mote 3 - Taxe d'abonnement

The Company is subject to Luxembourg law. In accordance
with current legislation in the Grand Duchy of Luxembourg,
the Comparty i mot subject to any Lucembaurg withhold-

ing, income, capital gains or wealth taxes. From the total net
assets of sach subfund, bowever, 2 tax of 0.05% p.a. ("Taxe
d'abonnement”) payable to the Grand Duchy of luxembourg
is due at the end of every quamer {reduced taxe d'abornement
amounting to 0.01% p.a. for share dlasses F, AT, FAZ, 1-A3,
I=8, 18, =X and U=X}. This tax is caloulated on the total net
assets of each sublund at the end of every quarter. In the
event that the conditions 1o benefit from the reduced G.01%
rate are na longer satishied, all shares in classes F AT, AZ,
=83, 144, kB, =X and U=X may be taxed at the rate of 0.05%.

Mote 4 — Other income

Other income mainly consist of income resulting from Swing
Pricing.

Mote 5 - Distribution

The payment of distibutons for a cerain subfund or share
class, as well a5 the amount of any such distributions, is deci-
ded by the general mesating of shareholders of this subfund; it
shall dor so acting on a proposal from the Company's Baard of
Cirectens afver chasure of the annual accounts.

The payiment of distabutions misst not reslt in the ret assers
of the Company falling beloy the minimun amount for
company assets laid down by the Law 2000, i distributions ae
made, payment will be effected within four months of the end
of the finandal year.

The Board of Directors of the Company 5 entitled 1o determine
whether interim dividends are paid and whether distbution
paymnents ane suspended,

An income equalisation amount will be caloulated so that the
distribution comesponds to the acmal income entitherment.

MNote 6 — Soft commission arrangements

If permitied by the laws goveming the Portfolio Manager, the
Portfolia Manager and its affiliates may enter into soft com-
mission arangements with certain brokers which they engage
i security transactions on behalf of the subfunds under which
certain goods and sepdces used (0 SUPROT investment dedision
making wall be received without a direct payment in return.
such commissions are defined as saft dollars by the Hong Kong
Securities and Futures Commision. This is only dome when

the ransaction execution is consistent with the best execu-

atl
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tion standards, and it has been determined in good faith that
the brokerage fee is reasonzble in relation to the value of the
exscution andior brokerage senices provided by the broker.

Goods ahd sendoes fecelved solely included research sanices
The refative costs or benefits of research received from brokers
are pat allocated among partioular cients or funds becauss it
is believed that the researdh receivad is, in the aggregate, of
assistance in fulfilling the Portfolio Manager and its affiliates’
overall responsibilities to their clients or funds they manage.
The amourits of transactions executed with brokers having
soft commission arrangements in place and the related
commissions that have been paid by the subfunds for thess
transactions are &5 follows:

Amounts of Helated

transactions commissions

mxeputed with that heve besn

brokers under  paid by subhinds

£oft commission for thete

ArTANGEmETE transaction:

UEBS [Lux) Key Selection SICAW I 150 {in L2150

— Al Allocstion Dpperturety (USD) - -

= Agixn Eguilies (USD) M6 2BRETI ED PR

= (hing Afocaton Cpponurey U500 B 657 553,43 5 336,10
= [agrial Transiormation Themes 10}

Th2 A1 a1 ¥R

= European (roivih and incomie [ELR)

Except for the sbove items there are no other comparzble
agreements for the ather subfunds.

MNote 7 — Commitrments on Financial
Futures, Options and Swaps
Commitments on Financial Futures, Cyptions and Swaps per

subfund and respective cumency as of 30 September 2025 can
be summarsed as follows:

a) Finangal Futures

Financ al Futures Fimancial Futunes

IS [Lux)
Key Selection SICAY

Finaninl Futures
an bondt
Ipurchased)
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Financial Futures
on bands
Iseid)

= Gichal allseation (LED)

180 291 123.31 LD

£4 504 844 34 S0

= Sysiematic Alocaton

Pordolio Eguty (LS00 - L0 114 557 6BI.7Z LISD

Firaneal Futures Finandal Futures

WES Lux) on interest on intenest

Key Selection S1CAYV rates [purchased) rates (soid)
— Syilenatic Alodaten

Portfolio Equity (U500 -USD 14153 731.25 JSD

The coprmitments on Finandial Futures on bonds of indesx {if
any) are caloul ated based on the market value of the Financial
Futures (Number of contracts*notional contract size*market

price of the fumres).
b Options
Dptens onindices,
LIES [Lux) classie-styled
ey Selection SICAY [EETET]
= Agian Global Strategy
Balanced (LD} 160 523,04 USD
) Swaps
Swiaps and Foreard  Swaps and Forward
IBS [Lux) Swnps on indioes g on bndl oee
Koy Selection SICAV Ipurchased) sold)
= Chima Allocation
Cpporiurety (S0} 13526 27353 USD 305 607 670.2% USD
= {ainial Allocation (LED) A8 02Z 555.53 LUSD « LISD
Contracts fer Contracts for
LA (Lux) ditterence ditterence
Koy Selection SICaV Ipurchased) Lseld)
— China Equity Unconstrained (S0 - LD 165 308864 LISD

Mote 8 — Total Expense Ratio (TER)

UBS [Lux) on indices on indices
Key Selection SICAY (purchased] (seld]  This ratio was calodated in 2ccordance with the Asset
= Agian Gibal Stategy hianagement Association Switzerland (AMAS) " Guidelines
Balanced (L/S0) b b PREANICUD  on the caloulation and disclosure of the TER™ in the current
=~ Chin Alucaticn version and expresses the sum of all costs and commissions
t; 00 m ¥l [ a . )
sy ;n’;ﬁ"m E 204 DOA 31 L0 L0 changed on an cngoing basis to the net assets (operating
~ Doy arsformnation
C 2 fLSC) 51984 <1887 50 T uﬁm;j taken refrospectively as a percentage of the net
= Dyriaemic Alpha (U50) TI033410.76 VS0 A BSOGDDUSD oo
— Gledbal ABocation {USD! 147 063 70532 USD 79431 074.49 USD
tion {USE) TER for the Izt 12 months:
= Systematic Allccalion
Fortfols Equrty 1500 ST o L85 [Lux] Key Selection SICAY Total Expense Ratio [TEK)
Fnane al Futures Fimaneial Futunes Sisleey Rniaites SR it sk
UBS [Lux) on bonds on bonds  —Suian Equities (USD) 140 e 093%
Ky Selection ShCAY [purchased) [sold) = Azan Equities (S0 1.AZ:a0c C.a8%
= Agtan Global Sategy = Asign Equities (USD) 148-ac: 0E%
Balznoed (1LI50) 10524 (ad.ad ush 4 705 2605 USD  Asian Equities (US0) %0 C0at
— Chird ATocateon
Opportunity (USO) 33 191 455,23 SO s :"“ :“"""“ Mz::ﬁ“ :E“::
_uw Tand = Asian Equites (LI .- B o
Cyramic USEY) -USD 2462280474 USD  TAsian Equities (LIS K-X-acc oot
= Dymamic Alpha (U500 15 745 6P6P USD 2 66 76931 usp T Asien Equites LUSD) Poace 21b%
= Agian Equities (LUS0) (HKD) Pace 2011%
LIBS (Luee) Eey Selection SICAY = &nrual report and audited finandal staterments a5 of 30 September 2025 A
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WBS (Lux) Key Selection SICAY Total Expense Hatio (TER])  UBS Lux) Key Selection SICAV Tertel Expense Rato [TER]
— Bssian Eruities (USD) (BUR hedged) P-ace 2.16%  —Digital Fransfornation Themes (LS00 J0MF hedged) P-ace 1.84%
= Agian Equities (USD) (GBF) Pdist 211% = Digital Transformation Them es (USD) (EUR hedged) P-acc 1.84%
— iciukn Equutied (USTH Crace 1.02% — Chgitial Prardfomaton Thém e US0F Grace 0,99%
= Sgsign Enqpuities (USD) (EUR) Gac 1.01% = Dhgital transforrnation Thermes AUS0H (OHF hedged) G-acc 1.04%
— Segazn Erquitigd (LISDH (EUR Fedlg e} O-acx 1.06% - Digital Trarafomnation Thérm e (USOH (BUR hedged) G-acc 1.04%
= Agian Eguiies (USD) L X-acc 0.04% = Digitad ansformation Them es (USDH (GBP hedged) Cracc 1.03%
= Agizn Glebal Mrategy Balanced [G0H P-4d%-mdist 2.00%  -[hgita fransformation Fhem es (US0F U-X-acc 004%
- Astan Global Siretegy Balanced [USDH P-acc 200%  -Oynamic Alpha (LGOI -8-a0c G1%
= Agizn Glotal Mrategy Balanced (VS0 (H00) Pace 2.00% - Dynanic Alpha (LSEHCHF hedged) 12X 0a%
- Aslan Global Srategy Balanced (USD) P-del 1.97% ~ Drynanvec Alpha {LUSD) (EUR hedged) N4 %-mda 2.63%
= Agizn Global Strategy Balanced [US0H P-rdist 2.00% = Cynamic Alpha (LS00 {ELA hedged) N-ate 2.63%
ian Giobal Sirategy Baanced (S0 (HED) P-rdist 200%  —Dynandc Alpkia (S0 EUR heogedl P-4% - mist 2.05%
= Agan Glebal Strategy Balanced (VS04 (360 hedged) P-mdist 05% = Dynamic Alpha (LS Pracc 200%
- Asian Global smu;fanmm{l.ﬁmwﬁmm 1.52%  —Dynamic Alpha {LSD}CHF hedged) P-ace 2.05%
= Agian Global Strategy Balanced (A0 O-ace 1.52% = Dynamic Alpha (LG0)HEUR hedged) Pacc 2.00%
~ China Alocation Cpperwirey [USD) -AS-ac C.85% - Oynamsc Alpha (LEOHEUR hdged) G-are 1.33%
= Ching afiocateon Opporurety (USD) 1-Xa0c 0% = Eurmpean Eguity Value Opportunity (EUE -4 -disy G62%
— {hifa Afecation Opporiirdy (USD) P-E36 -t 1.00% - Eumpean Eguy Vakie Dppeduity ELR) 1-AZ-ace 0EE%
= {hing Afocatson Opporurey IS0 (HID) P-6% st 1.90% = European Eouty Value Spporiunity (EUR) |1-A3-a0c 0.55%
— China Allecation Opportrty (USD) (A0 hedged) B-55% mdist 1,96%  —Eumpesn Eguely Value Opporiunity (EUE |-B-acr 0,30%
= China ABecaticn Cpporiurdy (US0) (RMB hedged) P-6%-mdist 1.95% = Eunopean Eguity Value Opporunity (ELR) |-R-acc G.03%
- China Alecation Opporurity (USD) (SGD hedg ed) F-5%-mdist 1.86% - Lumgean Egudty Value Opporiunity (EUR) K-8-xtc 013%
= Ching Alecation COpporiunsly IUS0) P-acg 1.90%  =Eumpean Eguty Value Spporiunity (ELR P 1.84%
- Chins Aecatsen Opporirety (USD) RUR) Pace 1.89% = Eurpean Eguety Value Opporunty EUE} O-ace 1.02%
= {hina Alecation Opporiuney IUSD) (EUR hedged) P-ace 1.95% = European Eguity Value Opporunity (ELR) U-X-act {.0a%
= Chirg Algcatson Qpporurely IUSD) P-mdist 1.50% - Lumgean Finencal Debt (EURY |-AT-acc 0.259%
= China Alocatien Opporundy (USD) (HIKD) P-medsst 1.90% = Eunopean Finanoal Db (EURY P-acc 1.30%
= Ching Afecation Opporiurely IUS0) (U0 hedged) P-mdist 1.95% - Eumspean Firancal Dabrl (BURY O-ace 0EI%
= China ABocateon Opporrdy IUSDH (EUR hediged) P-nedest 1.95% = Eumpean Finanoal Debd (EURY L-K-aoc 0.04%
= China Affiecation Opporiursty IS0} [5G0 hedged) P-mdist 1.95% - Eumpean Financal Debt (EURY (LIS hedged] U-X-an 0%
= (hina Alocatson Opporindy (USD) O-6%-mda 1.09% = European Growth and inoonse (EUR) (CHF hedged) P-6%-mdist 1.83%
= Ching Afiocation Cpporurety (W50 Grac 1.21% = Eundpean Growth and ncome (ELIA) (HIZD hedged) P-6%-mdst 1.81%
- China Afecaten Opporiiray 1USD) (EUR hedied) O-acc 1,23% — European Growih and incoms (ELIR) (IPY hiedged ) P-6% -madst 1.81%
= Ching Equity Untonsimined LEDH-Cac 0.08% = Eunspean Growth and inconne (ELIR) (USD hedged} P-65%-medisl 181%
~ Cirechl incoene Dpponuniies (LSO} (EUR hidged) 1-8-det D.27% = Europsean Geoaih snd inoon (EUR) P-8%-mithist 1.77%
= Credi Ingeme Dipporiuniies (IS0} K-1 - 1% =Eumpean Growth and income ELR) (A0 hedged) P 8% mdist 1.8:%
— Crcdt Ineeeni Dippertunities (LSO} P-sre 143% - Burepean Geowth and com (EUR) (GBP hedged) P-3%-mdist 1.81%
= Credi Ingome Cipporiunities (LSO} EUR hedged) P-acc Ta8% = Eumpean Growih and noone ELUR) (HIED hedged) PO8%-mdst 1.81%
— Credil Incoemt Dpporiuniies (S0} P-dist 1.43% — Eurogdan Groawlh and incomd (EUR) (SG0 hed ged) P-8% -midist 1.81%
= (redit ingome Cipponunities 150} (CHF hedged) Podst T48% = Eunopean Growth and nconee (EURY (USD hedged; P-B%-mads 181%
— Credil Ineorng Oppariunitied (S0} O-a0¢ 0.90%: — Euressiaany Growth and inoomt (EUR) P-ace 1.77%
= Ureah Ingoene Opporuniies (LS0} EUR hedged) O-acc 0.55% = Eumpean Growih and inconne (ELR) (560 hedged) Pacc 1.51%
= Credi Ingome Opporiuniies (S0} O-dist 0o0% - Lumpean Goowdh and incone (LUR) (USD hedged} P-acc 1.81%
= Credit Incomne Opporuniies (L0} (CHF hedged) O-dist 0.95% = Eunnpean Growth and inoome [EUR) (SG0 hed ged) P-mitist 1.81%
— Degital Trarrfoematon Cynarme: (LSO} P-acc 1.A2% - Eunapean Geowdh and incomd (RUR) USD e dged) P-midet 1.83%
= Dagital Trarsformation Dynanwc (LSO (CHF hedged) P-ace 1L87% - Eumpean Growth and income [ELUR) O-8%-mdist 1.05%
~ Digital Fransformaton Dyharma (USOL (EUR hedged) P-acc 1A% —Eunopean Growdh and incone (EUR) (GEP hedged) O-8%-rdist 1.08%
= Dngrtal Trarsformarion Dyname: (US0F Gracc 1.02% = Eumpean Geoswih and Inconse (ELIR) (USD hedged) O-8%: mdst 1.08%
= Dogital Fransformation Dymarmg (UE0E ICHF hedged) Gra 1.07% - Eumpean Growth and incon (EURY Grace 1.03%
= Degrtal Trarvsformarbon Dynarme (US0F (EUR hedged) O-acc 1.07% = Eumpean Growth and inconse (EUIR) (USD hedged) O-acc 1.08%
= Dogital Trarsformation Themes (LIS0) F-acc 0.69% = Eumpean Growth and inconee (BUR} USD hedged) O-mdst 1.08%
— Dagital rarsformation Themes (S0} EUR hedged) F-cst 0.72% - Eumpean Growth and incone [EUR) GL-8% -mist 0.34%
= Digital Trarsformartion Themes S0} L dwl 068% - Eunpean Growth and inconne (BURY (USD e dged) OL-B%-mdist 0B9%
~Dugital Fraresformation Thermis 1U50) 1-a3-ace 0.34% ~ European Growih snd inocn [EUR) QUSD hideged) OL-ace 0.89%
= Dogrtal Transformation Themes 150} K-Xam G07% - Gikobal Allecation (LSDHXK-am G.20%
— Dagital Iransformation Themes (USD) P-ace 1.79% - Ghcbal Allocation (LEDHCAD hedged) i-X-dist 6.20%

leerniety LB (lad Ky Selecten SICAY — Buropeban Finaneial Db Su itsinakie
(EUR)

LIBS (Luze) ey Selection SIZAY = Arrual report snd audited finendal staternents a3 of 30 Septermber 2005
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UBS [Lux) Key Selecticn SICAV Total Expense Ratlo (TER]  UBS [Lux) Key Selection SICAYV Pertfollo Turnes er Rate (PTR)
— Global Abocation (LSDIE-1 -ace 1.32%  —Credil Incorme Cpporiunites (USD) 112.44%
= (dlolal Abocation (U500 K-B-a0c (.28% = Oigital Transformation Dynamic (W50} 906%
~ Global Alocamion (USC]HEUR hedged) P-63%-madist 232%  —Ongitsl rardfermnabon Fhimes (USOY 21,13%
= (dlobal ARpcation {LASD) Pacc 2.15% = [ynamic Alpha {LGOY V0%
— Glotbal Abecition (USD) {CAD hedged) Prace 231% - Eumpean Lguily Valu Dppodunity (U -FR68%
= (dobal Abocation {US0]CHF hedged) P-acc 132% = Eumpean Financoal Detd (EURY T0.56%
= (Elobal Akecation (UED] EUR hedged) P-acc 232% - Eumpean Growih and income (EUR) 44.83%
- Global Alocation (USD) (GBP hedged] P-acc 232%  —Giobal Alocation (LG 43.45%
= (alobal Abocation (LS00 Crace 1.23% -~ Giobal Bguities (50} a7, 70%
~ Global Alocation (USD] (CAD hedged) G-acc 1.79%  -Global Equity Valus Opportunity 1US0) 55.48%
= Global Allecation (USD) (CHF hedged) Q-ace 1.79% - Systematic Ao ation Portfolio Equity (L0 ¥m.71%
= (lebal ARocation (USC) EUR hedged) -ace L39% 1 foemmeety UB% (L Key Selection SICAY — Eurcpsan Financal Debl S stainasie
= (lobal Abecabion (S0 (GBP hedged) Q-ac 1,.29% ELIR)
~ (aloal Equetses {USD) |- X-ac 0.04%
= ol Equatees (LS00 Paec 212% -
T —w  MNote 10 - Transaction costs
- B 1
e % amacion com nchdebokace s sanp i oo
= Tcbel £ Vilue Eoporafiy () D A Ty tanes 2nd omer foreign dt_atgz& if |Ijlr_IJI'l'l!d during the ﬁlgcal
year, Tramsaction fees are indluded in the cost of sequrities
— Global Eguaty Vakie Opporurity [LISD) 1-X-ace O04% oy rehasad and sold.
~ Global Equity Value Spporiunity 1ISD) P-acc 1,78%
=ikl Bty Vsl Oppocunity 1S C-ae 058%  porthe financlal year ended on 30 September 2025, the sub-
= Systematic Allocation Porifod o Equiy (USD)F-ac G7%  fundsincurmed Warmaction costs relating 1o purchase or sale of
= Symemnatic Allocaion Portfolo Equsty (USETHCHE bedged) Face CF%  imvestrents in seourities and similar transactions as follows:
= Systernaiic Allocation Portholo Equity (USD) (EUR hedged) F-acc 0.74%
= Spmematic Allocaton Portfolo Equety (USCHUIPY hedged; Fagc Cra%  WES (Lux) Key Selection SICAV Transaction rosts
= Sygtematic Allocation Portholo Equay (USD) (SGD hedged) Facs Go7ase  —Adia Allecition Oppedtunily (E0)! 1340032 USD
- Sysemnatic Allocaiion Porthalio Equity (USD) FUKEH 0.71% = Adlan Equities ILISD) 2 213 54707 IS0
- Sysematc Allocason Porfolo Equty (USD](CHF hedged) FUkdst  0.74% —Asian Globad Stirategy Balenced {USC0) 879519 180
- Sysematic Allocaion Portfolio Equety (US0) (EUR hodged) F-Lidit. 0.7a% = China Allocation Opporiunity {USD Add | FRAT LBD
— Sysmernatic Allecaton Portfolo Eguty (USD) IGBP hedgedt F-UKaist  07a% = Ching Bquity Unconarsned (LUS0H 357789150
= Credi Income Qpportunitss S0 $01.71 LGB0
The TER for classes of shares which were active lessthan 2 12— Oigital frarsfomation Gynarnic 150 3357022 180
month period are arnualised. = Dhpital Trangformation Thermes S0} 113 B80.0% LAD
= Oynamic Alpha (UECH 5 200462 50D
Transaction costs, interest costs, secunities lending costs and any = Ewopesn Eguity Sustainsble Lesders (ELRF 370,96 BUR
other costs incumed in conpection with curmency hedging are not - tumpean Eguity Value Jpponunity (EUA) 901 32464 ELR
inchuced in the TER — Eurogean Finanaal Dt (ELIRY 0,00 ELR
= Eurmgean Growth and intome (LAY 000 ELA
. . — Glelbal Allachtion (CHEP 101367 CHF
Note 9 - Portfolio Turnover Ratio (PTR} e — e
. — Glopal Allscation (LED) 82 78397 USD
The portfolio umaver has been caloulated as follows, b BT ST 0 TR
ﬁm’p‘.lrd‘lm-l-ms—*s;l" —MIM}WHWMD: 27264 180
{total subscriptions + total redemptions) DN WY My hsor Lt
Average of netl assets guring the pefiod = Sysisnastic Slocation Portiolio £ uity [L500 3 FTILED
urer revisw = Turnaround Equety Cpportunites IUSDF 145608 USD

The portfolio wimover statistics are the following for the
peficd under review:

LBS (Lux) Key Selection SICAY Partfolic Turnower Rate [FTR]
= aeunny Eqpuatied (USD) 135,22%
= st Gichal Stategy Balanced (USDH 58.55%
= Chins Aliecatsen Opporuinty (USD) 143.03%:
= {hing BEquity Unconsimirgd (LSO} 65.48%

LIBS (Luze) ey Selection SIZAY = Arrual report snd audited finendal staternents a3 of 30 Septermber 2005

| hguidated on 28 Apeil 2025
7 hquidated on 17 Ogtober 2024
¥ fearnerly LB (luod Ky Seleciion SICAV = Eurcpsan Finanoal Debd Sustainabie

(ELIR)
* merged on 24 Ociober 2024

*merged on 10 December 2024
* Bguedated o 83 Jung 2025
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Mote 11 — Related party transactions

Connected persons in the contesxt of this note are those
defired in the SFC Code on Unit Trusts and Mutual Funds.
All transactions entered into during the year between the
subtunds and their connected persons were camed out in the
normal course of business and on nomnal commercial terms.

a) Transactions on securnties and deriyative finandal

EDINETOOOO

O00DOo0ooo0ooo00oo0oooOd(ELs29)
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Vedume of trensacticns
i aduer Detubies
(except equities,
e bty-like seturities
and derivative As & % of the
UBS fLux) financinl instruments) total of security
Koy Selection SICAV weith related parties transactions
= Dhpital Trangformation
T herroie s [LIS0Y 0,00 USD 00%
= Eumpean Gerowth and
Enicesme (EUR) 316 7EL45 ELR HE5%

imstruments

The valuime of secunties and dervative financal insurments
undertaken via a broker that is an affiliate of the Manage-
ment Company {except options), the Portfolio Manages, the
Depesitary of the Board of Directors for the financial year
from 1 October 2024 1o 30 Seprember 2025 for the follzwing
subtunds licersed for sale in Hono Kong is

Volume of ransactions
i Securities and
derbeative finandal A a % oof the
UBS [Lux) Instruments with total of security
Koy Seection SICAV refated parties transactions
= Fia Allocalion
Oppranundy {US0) 73052 5535991 USD I5.09% UsD
= Agian Eguities (U5 203 904 184,43 USD 15.87% USD
— (hina AFOCAton
Cpportunity (USE) 6 743 287 E30.04 USD 48.45% USD
- Dipital Trarsformaten
Thesne USDH 2 B85 ITE.61 LUSD 0.15% UsD
= Ewnopean Growdh and
Income (EUR) 162 374 567.28 EUR 2 A% EUR
Commisions on
transactions in
Sesturities and
derivative finanginl
UBS [Lux) Instrumnents with Byerage e of
Ery Selection SICAV refated partins commisdon
= Afis ABocation
Oppartunity [LSD) 213647 USD 0. 00%: USD
= Pesian EBquites (LU0 171 145,14 L50 01 % IS0
=hena Allocalion
Opportunity (LS5) 243 1023 Ush .00 LIS
- Dagyrial Transfoimaton
Themes, (LSO} 103701 U0 D0 LS
= Burcpean Growih and
Incorme {ELR) 00 EUR .00 EUR

As disclosed im Note 10 - Transaction Costs, the wansacion
costs for led-inoome investments, exchange-traded futures
contracts and other derivative contracts ane induded in the
purchase and sale price of the invesument and are therefore

nat sted indikidually here

According to nonmnal Market practice, no commissions have
been charged to the Company on ransaclions on “other
securities (except equities and egquity-ike securities)” with
related parties.

Such tramsactions were entered in the ordinary course of busi-
ness and on narmial comnrercial teams

For the comversicn of the volume of Tansactions with related
parties inta subfund currency; the exchange rates of the finan-
cial statements a5 of 30 Seprember 2025 were used

b Transactions in Shares of the Company

Connecied persons may invest in a new subfund/share-

class for the purpese of providing seed capital (" Direct
Investment ™, with the intent of remaining invested unil the
subfundihareclass has substantial net assets. Such imest-
ments are at arm's length and comply with 2l late trading
market timing prevention requirements. Mo conneded person
may invest for the purpose of erercising management o
control over any Fund or the Company.

Asof 30 September 2025, the Management Company and
its atfiliates / persons had not contributed any seed capital to
the subfunds £ share classes registered in Hong Kong.

€] Holding of the Directors

The Management Company and its connected persons are
alkreed to subscaibe for, and redeem, shares in the subfunds

The Directors of the Management Company and the Directors
of the Campany had no holdings in the subfunds licensed for
sale in Hong Kong as at 30 September 2025,

Mote 12 — Defaulted securities

In the event a bond is in defaul (hence not paying a coupon
pincipal as specified in the offering documents) but a pricing

MT"’ Hanastan quiotes exists, a final payment is expected and the bond would
n other seourities :
fexceprt equithes, therafare be kept in the partfolio. Furthenmore, there ars
Uity ke seourities bards that have defaulted in the past where no priding quotes
znd derivative Asm'% obthe  exist and no final payment is expected. These bonds have
:“m “:’::“ Instruments] WL‘:;‘:W been fully wiitten off by the subfunds. They are monitored by
: Nh:ﬂ:““ el = the management company that will allacate any retum that
= might sl arise from these bonds to the subfunds. They are
Cpportuniy JUSDH .00 USD 0.00% e n Py
t showm within the port 1 13 1 this note,
= Bgign Eguities (USDN i O S5 G004 e Shov P fdinl bh Separa ﬂ? " FEAO
= China Aocatson
Cpportunity RS0} 17 931 536,15 USD FRE L
LIBS L) Eey Selection SIZAY = Anrual report and audited finandial staternents a3 of 20 Septernier 2005 5
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LIBS (Lua) Key Selection SICAV - China AllogrBcn Oppertunity (USD)

Bonds Cunmenoy MNominal
LA AN HEALTH IND HEDH0. 1 HID 1 796 000.00
YUZHGU PROPERT 07,375 13901726 U0 200 0000
LES [Lux) Key Sedection SICAV - Globel Equities (LISD)

Bonds Cunrency MNominal
TRANHE CHERBCALS G LEDE 000007 HID 2 680 000.00

LIS (Luix) Key Selection SICAN - Systemitic Allocation Portholio Leuity [LS0)

Bonde Curmenty Marminal
WML HEALTH PLC OAD GBRGL1 GEP SHL00
Note 13 — Events
a) The follkywing liguidations occurmed:
Subtunds Date
LIRS (i) Ky Selection SICAW
= Aoy Allpcation Opporiurely (G0} 1842025
LIRS flueh Key Selecton SICAN
= European Bquity Sustainadle Leaders (EUR) 170208
LIRS Lues) Kiey SHechon S AW
— Turmaround Equity Oppociunitil S0 13.6.202%
b} The following mergers ocourmed
Last ealeuls-  Effective
Subfunds Merged into tion date Date
LS (Lasd Koy Selection  UBS [Lued) Key Selection
SICAN ~ Global SICAN - Global
allocation (CHF Sllocaton (A0 4102028 75102024
LSS Lo ey Selection  UBS [Lux) ey Slection
SCav = Glcbal SICAN = Glohal
Alocation (ELIRY Allgcation DA0F 24.10.2024 35.10.2024
s Led Key Selection  UBS (Lud Strategy
SCAY = Global Multlh SKCAY = Dynamic
Incormi (L0 e (U0 10022024 1192, 2024

€] The folloiving name change accured:

Previct name
LS (L Ky Seliction

SICAN = European Financdal
Cht Suisthnabli (EUR)

New name Date
UES (Luor) Koy Selechion
LAV - Eunopean Finandal
Db (ELRL)

20053025

Mote 14 — Subsequent events

There were no events after the year-end that require adjust-
ment to of disclosure in the financdal staterments

EDINETOOOO
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MNote 15 — Applicable law, place of
performance and authoritative language

The Luxemboung Cistricn Court is the place of performance for
2l legal disputes between the shareholders, the Company and
the Depositary. Luxembourg law applies. However, in maters
concerning the claints of investors from other countries, the
Company andfor the Depaositary can efect 1o make themsabves
subjest 1o the jurisdiction of the countries in which Company
shares were bought and sold

The English version of these finandal statements is the
authoritative version and only this version was audited by the
independent auditor, However, in the case of thares sold 10
investors from ather countries in which Company shares can
be bought and sold, the Company and the depasitary may
recognize approved wandathons fe. approved by the Company
and the depositany) into the languages concerned as binding
upan itsell

LIBS (L) Eey Selection RICAY = Anrual report and audited financial staterments a5 of 30 September 2025 Fi]
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Mote 16 — OTC-Derivatives and Securities Lending

If the Company enters into OTC wamsactions, it may be exposed 1o risks related to the ceditworthiness of the OTC counterpar-
ties: when the Company erters into futures contracts, options and swap transactions or uses other derivative techniques it is
subject to the risk that an OTC counterparty may nat mest (of cannot meet) its obligations under a spedfic or mudtiple contracts.
Counterparty risk can be reduced by depositing 2 secusity. If the Company is owed a securily pursuant to an applicable agree-
ment, such security shall be held in custody by the Depositary in favowr of the Company. Bankmuptcy and insolvency events of
ather credit events with the OTC counterparty, the Depositary of within their subdepositanpcormespondent bank nedeork may
result in the rights or recognition of the Company in conpection with the security 1o be delayed, restiicted or even eliminated,
which would force the Company to fulfill its obligations in the framework of the GTC transaction, in spite of any security that
had previously been made available to cover any such obligation

The Comipany may lend portions of its securities portfolio to third parties. In general, lerdings may only be effected via recog-
nized cleaning howses such as Clearstream Intemational or Euraclesr, or through the intermediary of prime financial nstitutions
that spedalise in sudh activities and in the modus spedfied by thern. Collateral is received in relation to securities lent. Collateral
is composed of high quality securities in an amount typically at least equal to the market value of the securities lbaned,

LBS Europe SE, Luembaurg Branch acts a5 securities lending agent.

Al market values for collateral received for securities lending and/or OTC denvatives have been decreased by the haircuts a5
defined in the sales prospecius

Al collateral breakdowns are caloulated wing the haircut-adjusted values

OTC-Denvatives®

The OTC-cerivatives of the below subfunds with no collateral have margin accounts instead.

Subfund Unirealized gain Collateral
Counterparty floss) recehed
LIBS [Lux] Key Selecticn SICAY - Atian Equities (LISD)

LI8S G 11 5845 USD Q00 use
UBS (Lux) Ky Selection SICAY - Azian Global Strateqy Balanced (USD)

Goldman Sachs 3B T00UED 00 S0
Ncegan Aanley 109218 USD 000 LSD
Standard Chartered Bank 17 17 TAL LD Bl USD
L% &G JOET0.43 LUSD 0D LsD
Westpac Banking Corp 50 B BT LISD 000 uso
VDS (Lux) Key Selection SICAV - China Allocstion Dpportunity (LSD]

Bank of Amenca P72 A50.9% LD Q00 USD
Barclays -17 46194 USD D0 LsD
Deutsche Bank 1257 LSD Qi a0
Geldinan Sackd FRA8 062 00 LIS & BR0 00000 LD
IF Iiongan -2 J64.04 USD ok usD
Iigemil Lynch 363 0010 LD 610 00000 LED
Iovgan Hanley 293 83192 U180 2 310000000 USD
oo 146 505,70 USD 000 UGD
Slandeed Chartered Bank &3 64553 LISD OO0 UBD
Westpat Banking Cormp 5 16150 Q00 USD
UBS [Lux] Key Selection SICAV - China Equity Uneenstrained (USD)

cvgan Sanley 15 F08.56 LISD Q00 Us0
UBS (Lux) Key Selection SICAY - Credit Income Oppertunities [USD)

Bank of Amenica 1 52405150 000 UsD
P Moigsn 100 70 .64 LSD U3 LsD
o 515,86 LISD BO0 UsD
LIBE AG 6228580 Du0G UsD

* Demvatives taded on an cificial exchange ame not induded in this 1abie &5 they ark guaaneed by & dearng house. in e event of & counterpany defaun the diearing
Prouae adsuri thie nisk of o,

LIBS L) Eey Selection SIZAY = Anrual report and audited finandial staternents a3 of 20 Septerniber 2025 H7
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Subrtund Unirealized gain Collzternl
Courtenparty Dess) receives
UBS (Lux) Key Selection SICAY = Digital Transfomation Dynamic (USD)
Bank of Amenica BRI EAETT ] Do USD
Barclays B2 75 S0 000 UsD
CAiarg 765 LsD 000 UsD
HEaC 693503 WD D00 UsD
JP DAy an B4 70692 USD DuDG UsD
Nomum 343051 U0 [k usD
S14%E Sirist B2 42 USD 000 USD
UES {Lux] Key Selection SICAY - Digital Transfomation Themes (LS0)
Bank of Amenca -2 25940 LISD 000 UsD
Banclays b 2HA0E S0 (00 UsD
Goldman Sackd -3 360012 Ush 0uDs USE
HiBC BAER 05112 LISD [0 USD
hicrgan Sanley 27 BA30USD 000 LSD
Mo 3 35586 LSO Dbk UsD
Standard Charbered Bank -2 M4BAT LSO 000 UED
Stane Sireel B2% LD 000 USD
Westpac Banking Corp 8BTS0 U0 D00 USD
UBS (Lux) Key Selection SICAV - Dynamic Alphs (USD)
CRlibari A1 B3 U0 D00 usD
HS8C 15 158 30 USD D00 UBD
P Bongan S0P IS0 D00 USD
DaUrE 165962 LISD 0u00 USD
Standard Chartered Bank 187 80386 U0 Q00 usD
LBE &G 30 19743 LD 0D UsD
UBS [Lux) Key Selecticn SICAV = Eurcpean Financial Debt [EUR)'
HEEC 219 004,34 EUR 000 EuR
Standard Chartered Bank 1 Grad7 ELR D00 EUR
Slate Sireet 146658 ELRA 000 EuR
Wesipar Banking Corp A8 07540 ELWA Q00 EUR
LBS [Lux] Key Selection SICAY = Curspean Growth and Income (CUR)
Bamlays B30 ELR 000 EUR.
Canadian Fnpénal Bank -52 625920 LR 0De EuR
HiBC 1 598 ELR 0Ok EUR
P haangan -302 5683 LA 000 EUR
Nacgan Sanley +1 189,74 ELR 0U00 EUR
State Street 111255 eLR 000 VR
Westpac Banking Corp 357 441 59 ELA 00 ELR
UEBS (Lux) Key Selection SICAV = Global Allocation [US0)
Banlays 7 GAT.27 USD OO0 UBD
Canackan mperiad Bark 05541 7 LISD Q.00 UED
Crilbank ~Z7 45975 LSO LuDl LUSD
HS&C 206 M 777 VD 45002500 LED
P Mongan 220094 93 USD 0o USD
Standard Chartered Bank BURTIF D 000 USD
S1ane Sreel 4693 UsD DUDG UsD
Westpac Banking Corp 173 616484 LD 0O0 UsD
* formely UAS (Lusd Ky Sefection SHOAY — European Fnardial Debt Sustainabie (ELIR)
LIBS (Luze) ey Selection SIZAY = Arrual report snd audited firendal staternents a3 of 30 Septermber 2005 e

210/347



EDINETOOOO
O00OO00O00O0000000000nognoOond(EeLs296)
Ooooooooooooood

Subfund Unrealized gain Collateral
Countsrparty U] mceived
UBS [Lux] Key Selection SICAY - Systematic Allocation Portfolio Equity (USD]

Bank of Amenca EET £.00 Ush
Bancleys -7 5SE.BS LILD 000 LISD
Deutsche Sank & 3448050 00 S0
HEEC -40 327 .99 LUSD .00 UsD
JFMorgan 5341856 U450 000 LSD
OIS 5 B4 7. EDLUSD 000 USD
Standard Charbered Bank 142 a6 FE S0 Dl LSD
LS &G 122 360.26 USD 000 Ush
Westpac Bankng Comp 276493950 LSO 000 USD

LB (Lux) Key Selection SICAY = China Allotation Opportunity (USD)

Compositicn of collaters] by type of et Wil ghvt 3
Goidman Saches, Merrill Lynch & Mormgan Stanley

Cash 100.00%
Bionds D004
Equites 0.00%

UEBS (Lux) Koy Selection SICAY = Global Allocation [USD)

Compasition of tollaters] by type of nsets Weight %
H8C

Cash 10000
Bonds 0BG
E it CLUD0A

Securities Lending

Counterparty Exposure from Collateral Break down

Securities Lending as of 10 September 2025 (Weight in %] a5 ot 30 September 2025

Market value of Codlateral
LIBS (L) Key Selection SICAV Securities lent (LS Switzerland &G)H Egquities Bonds Cash
= Agian Eguities (U0} 43420 525,00 USD 45 537 43615 USh 5638 43,62 000
= Asian Giobal Strategy Balanced 0500 2743 308 URD 2 B35 TAR B URDY 56.38 43,62 (e
= Ching Afocation Cpporunty 150} 26653 11,23 VED 239 106 60329 UED 56,38 43,62 L]
= Cagital Transtormnation Q.ﬂmiﬂ.ﬁD] 31196 002.3% USD 32 954 B2B.59 USD 56,38 43,62 oo
= Cogital Transformation Themes (LISD} 50672 113.24 USD 53451 339.83 UED 56,38 43,62 000
— Crymasmic. Adpha (USCY 22 450 43%.02  UsD I3 792 22 6l S 5638 4362 (ERE )
= Ercpean Equity Value Cpponunity (EUR) 33 356 554.08 ELR 5 143 GADS0 ELR 56,38 43,62 G00
— Euepiann Finaros] Deb [EUEY 10921 917,35 ELR 11827 355 26 ELR S6.00 44,00 il
= European Growih and income (ELR} B662 199.23 ELR 9373 754,43 ELR 56,38 43,62 [efe )
— Calobad Ao atatsny [USES 11933 038. 7% USD 13804 15698 UsD 56.38 4362 (5Me i)
= Gilobad Equities IUSD) 3913 511,65 USD & 179 TO L USD 5638 4362 000
= Syitenate dllocation Poctfobo Egusty (USC) 19647 067,82 USD I 10 33659 UAD 5638 43,62 oo

* The pncing and exchange rate information for the Counterperty Bxposure is obiténed dreclly from the secunties lending agent on 30 Septernber 3005 and hence,
1 prégt difter from the dosirg prices and ecchange rates used for the preparabon of the financisl statements as of 30 Sepiember 2025,

" foenserly LS [Lisd ey Selecton RCAN — Europesn Fnano sl Dot Suftsnable (RUR)

LIBS (Luze) ey Selection SIZAY = Arrual report snd audited firendal staternents a3 of 30 Septermber 2005 Fil]
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UIES [Lux) Ky Selection UBS [Lux) Key Selection UIBS [Luz) Ky Selection LS [Lux] Key Selection

SICAN = Asia Bllocation SCAY = Asinn Equities SICAV = Asinn Global 5808V = China Allocation

Opperturity [LSD) (US0]  Strategy Dalsnced (USD) Opparturity (USD]

Seturities Lending revenues B 235,85 WsSD 202 07935 USD 009358 USD 1 034 402.63 USD
Senaities Lending con”

UIBS Suizerland A 2 470,76 150 150 E23.81 UshH I 128.07 Ush 30 320 13 USH

UBS Europe SE. Luwemboyng Branch 82358160 S0 207 93 USD B9, 35 USDH 103 44026 USD

et Seouriting Lending revenucs 4941 5180 01 242671 IS0 S 485 15 USh B30 641 58 UShH

LS [Lux) Key Selsrtion LIBS [Luix) Key Sebertion

LB [Lux) Key Selsction SICAN - Digital SICAN - Digital WS {Lux) ey Selection

SICAV = Credit Inpome Transtormation Dynamic Trarsformation Themes SICAV = Dynamic Alpha

Dpportunities (USD] [Ls0) LSy (LS

Securities Lending revenuss 1 ESOURY UdD 34 raa 7y utD B3 983 %0 UsSD ab 431,37 UsD
Securilies Lending cosl™

UBS Sanredland AG AF5.25 UKD 10423 43 D 15 19517 USD 12 12941 LRD

LGS Eurcpe SE. Luemboury Branch 165,08 L50D 347448 L&D G 358,39 USD 4 043, 14LED

et Senunbies Lending revenues .50 USD 20 Bab A8 5D 38 35034 5D 24 JBaAlED

S [Lux) Key Selection LS [Lux) Ky Selection UIBS (L) Ky Sedection WS L] Ky Selection

SCAY = European Eguity  SICAV = European Financial  SICAN = European Growth SICAN = Global allocation

Value Opportunity EUR) Debt {EURF &nd Income (EUH) (LS

Sefurities Lending revenuss 65 95468 EUR 42 584,53 EUR 145 216.27 EUR 68 020,93 USD
Seourilies Lending codt®

UBS Switzerdand AG 20 586,40 EUR 13 775.35 EUR 43 56488 EUR 2 a06.25 LED

UIBS Eurcpe SE. Lunemiboung Branch 699547 EUR 4 FhE4% BUR 14 521.63 EUR & 802 09 LED

et Seouitgs Lending reveniues 41 9F2.81 BuR 255072 BUR B 129,76 FUR 40312 56 L0

UES (Lus) Key Selection LS (L) Ky Selection

S (Lun) Ky Sefection UES (Lu) ey Selection SICAV — Symtematic SICAV - Turnarcund

SICAV = Global Equities  SICAV = Global Mul Income  ABccation Portfolio Equity Equity Opportunities

(U0} Lsny [LIS0) [usOf*

Securities Lending revenues 17 66005 USD 5B7.23 USD 6% BE1.20 USD T26.13 USD
Seaalivd Lendmg o™

UIBE Sotreeland Al 5 J98.02 UsD 17617 8D 20 964, 35 URD 21784 LD

UES Eurcge SE. Luxeminourn Brand 1 GG, D0 LD 58,7250 & 338,12 UED T2EY LED

Mot Senuntiod Lending reveniues 10 596,03 USD 352 34150 41 528,72 5D 435 68 LED

* 30% of 1he gross revenue are reteened &5 oostaTees by UBS Switzerland AG acbng as securties knding senvoe provider and 10% ame retaned by UBS Ewrope 5,
Ligeedoir Branch acling &5 Seouriies nong agent

! Bpuidated on 28 Apeil 2025

+ foarmerly B (Lung Ky Setection SICAV = Eurcpean Finanoal Debd Sustainsble [EUR)

* merged on 10 December 2025
* higusdated on 13 june 2025

LIBS (Luee) Eey Selection SICAY = &nrual report and audited finandal staterments a3 of 30 Septenber 2025
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Statement of Investments in Securities and other Net Assets as of 30 September 2025

Transferable securities and money market instruments listed on an official stock exchange

Walustion in LSD
Unrealized gain [oss) on
Futures Ferward LY B
Cuantity Exthange Contracts’ of net
DwesoripSon Mominal Swaps [Mote 1) nsmets
Equities
Canada
;E .g OFEY e COMRATELA A5Ey o0 .I:ll._l.
Jeraey
USD APTRFLC DA USEG.51 ¥ 54 0 B 75880 [
TOTAL Rarday T bk
———— —
[P £ 2B [
_ Ty )
United States
USD ABWARE LD DRAMAGE COM LABAG] s HEen &0 STEAD ot
U0 ADWANCED MICRD DOV £OM L2000 a8 00 13 e [
USD: AYHeANEE Bt CAF STE USDG 001 CLA [Tra 4 ET0 511 41 [T
USD  AMATOW DOM i €08 Sl i 23 T o0 § 2% 54843 141
USD ANMOG DIVICES NG O 183760 451 I50FT [T
USD APDLLO GLOBAL MbAa COM LSDD00001 5 5ERGD 141 38181 0.k
UED  AWRLLINE DOM R 23EY D 5 YN Ge0 70 123
WD ARV COAPCOM UIDODIO0N LA 534 50 [ R [
USD  ABRTAMETWORES B COM USDOBE0N ST A 51T ABITO0 [ETTn ol
USD WERKSHERE HATHAWAY ELALE I EDM WED0 600 B0 ! EI0ARE AL 41
USD- BID RAD LEAS D £LA 3l 00 45 8455 1 [
D BLACEROK A COM 00 01 | B5E 00 | 106 4w 24 0l
U BOGKG L0 CO0U U0 ) BEG U138 [
USD  BOSTON SCANTRE CokusDa i BE1L0D B4 43150 o
T BRISTOL-WOES S00IL COM ST LEDO 10 T | 3 ML 0%
USD: WRDADCOM COSS COM USD100 BT 50 1 ATIEE [
U0 BURLWGTOM STOREE COM UEDS (01 L) 41405 50 15
USE_ CAFTIAL DWE MWL COM LE00.01 FA52 00 e [T
USD  COLE WOADMNGES |0 D0k B BAT 00 5i £16 B4 i
USh _ COBMN CO%NE € OM LD 18 () T £13 32738 s
USD DANOM DRERGY CORF R COW 208Ma00 10 440 ik
USh  DAlLan GENERAL £ €OM USDOATL A1T00 [ 0k
USD DYRATRACE NE COM USD0.001 E6 BADOD a7 41808 [
USD ELLIEY AMD: OO COM kR I | B5E 1 00 [T
USh DD DRERGY COMP C0M USDIDT T 1 155 3d o
USD_ EXEON MOBLC05 C0M ki 3izen 152 D55 [
USD  PHSTCTIWS Bad SwARDS INE b € CL & V46 0 Do 500 36 .18
['5d FEST HOROON CORFCOM UEDD B S 44 :E_III I.M o3
USD_ MRST SOULAR W £ 08 STE LS00 001 217500 ATH 52 75 [0
U0 GAIES INDLCORP ML COM USDG5 2385100 54§25 87 [T
USD HWBSPOT NI DO LS00 501 1800 457 SDRAY [T
USD iMGERSCRL MARD oL COM LFEDA. 0 651500 } 366 .70 [
Uil NTERRATIONAL FLAVT EFRAG RANE £OM 1 &1L 08 ek 8 018
USh Al CTES L €0 LSD0bi BB &0 S TEEBY 01
15 ERAFT HEME €0 C O uife o 31 D0 aD BT 474 98 gar
USD_ LWERTY WA CORP COM SO 1 TORMULL Ohi § ATES 00 BI% 504 3% uin
USD- LTT v 0 LS DRuEn s CLASE & BT BT 168 53871 [
USD  MAKDs L MOLEWMAR COM S0 403500 811 15838 [1E
US MARVELL TRCHNOLDGY C0M USDa600 SESTE0 15 27674 w1l
USh  ASTIRCARD i £OM A0 B0 £LASS & 3 a0 1 J5F D54 o 011
[T WACTA BLATT CEAE INE 4006 60 ERLELEE (T8
USh  WIEROR BICMOLOG Y C0M LS8 10 561800 i 1154 020
USD  WICRDION CORP COM UG MR0NS [TEE) 7458 800 IO 18
USD WESTERA THERGY thi[ COM USTA001 22 10D L BEN A5 R4 [0
USD Wi CLAST 00 My 604100 A3F 13D o
S WORTHADF GRIMLML COM 50! | 75260 } RSl 50144 [FH
USD_ vies CORF O U SDER 43 IR0 8 196 DL 24 1,14
USh  ORALLE COBPEOM UEBA 01 LATLOD 1458 1284 oM
WD PP WAOER BT €LY ST MY W LR 00 95 MATAY [
USD PROGREYSME CIUON)EOM USD1 3rrLeD 80T 11348 X
LB (Lu) ey Selection SICaY - Global Alloration (USD}  Annua report and audited finandal stavemems az of 30 September 2025 155

The notes are an inbegral part of the financia statenents.
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Valuation in LSD
unrealized gain [ogs on
Furtures/Fenward asa
Quantity Exthange Contracts’ of net
Deseription Nominal Swaps [Note 1) aserts
IS0 PROLDGE WE €0 LS00 01 TETT 0 EET 11454 (3T
wEh RESAL RO kD CORF COM uiD0 21 618100 B &) 84 ng
WED  ROSEH TECHAOLOGITS COM LUEODT BR140 e 11488 o
USSR GLOB WCCOM T 80 00 416 §15 811 [
ih Bl ol 5 e C et BB 3§ 60 #54 ATE2 G 1)
USD  TAKE TweD MTERACTE 00 M FE0.08 5 75N | 486 JE5 08 0.2
USD  TESLA INE DO ebOt | Thaeh 18F B5440 .1
(151 TR0 FEHER TO8 COM LSD1 508 00 0 1 A [ Y
USD  UNFECHEATH GRF COM WADODT T 54 B0 [
151 WOTA ML I €O 1500 o1 VG50 00 8 BRSO ['KF}
WED VULCAN WAATERUMLS COM STK 50T 21600 188202 [
WED WALLIART ME EOM U 10 TEM 00 6 8L .87
e Ll %] 1080 300 D
WA WASTE MGRAT INE DILEOM I B48 00 SEN £T4 52 [H
ush WILLS faRG 0 & CO 08 utd1 &) 13 383 00 1 D0 NAD B4 [ ¥}
WED  WELIOWATR B COM 0 3 b8 o0 K 51157 [XE
WS WESTLAKE CORF €08 LSDOO] BSOT.00 501 d3¥d2 [
WED  WILLAME LT INC COM U0 I 50 80185 [
WA TECAUER B £ ST 1 3 0B 00 514 15076 10
TOTAL Unitied 15000, 1 564 HETH 1950
Tots! Bt £l S 01 0 il
— —
Certificates on commedities
freland
WAL IERAREE Fe it AL CUVTR CTE 11 0%P 137 180 06 5 77] 4428 | 16
TOTAL Irsisnd 371 ks 1.8
United Kingdom
WAL LN AGLOACOMATE UREBISG BNOUSTEAL WIETAL TOT 85T 07-40 2 35000 4 240 63180 181
Eh UEE &0 L ONBaNATE UES BLOOSMILS S0 ENEREY MOEC 8- P 4155 60 4 308 48800 [l
'R LiGE A GA ONDOMA MAGTR LD | i-Far 2d 308 o A 170 T34 50 L
— — —
TOTAL Uit 13 213 254 241
Lt —
Tokul Dokl cate on commad i 18 Sid POk AY LBl
MINWWMnm:HmuE ] mwmluﬂﬂmnnnmlmmm i |I“FE21 134
Other money market instruments in accordance with Article 41 (1) h) of the amended Luxembourg law of
17 December 2010
Treasuiry billt, 2ero toupon
usD
ush AsifCA UMEED SATES OF TR D G000 2000 3518 02 36 1 250 000 00 L ATH 40 8 01
e R A T S — AL e
TOEAL USD - 1 ATH 4 08 041
Lo —
T‘ulﬂh‘hunhllh.muﬂn 1 IHM"E 681
Teathl Dt S0 Ay ARl Sl bl s i Boosed e WiTh Ao A1 (1] ) ol The heesded Luxembaumn Liw of 17 Detesber 1000 AT G0 08 041
UCITS/Other UCHs in accordance with Article 471 {1) ) of the amended Luxembourg law of 17 December 2010
Certiticates on commicdities
ireland
WED ISR i CaL GOUD T LM 12821900 14 454 1EEE £ 311
TOTAL Irdand 34 Ak visss 231
Tartil £l eanes an oo el 1 4B 556 511
Investment tunds, open end
relznd
WS HRAME MEEICRMA HER UEAS [RFAECUM Su8 UibFaF Bt LM b0 4 786 48080 180
WD B RAN S AR 5 CED M INT RNT-AS Ckl SHE 50 FILRA00 i Tt a8 70 1
USD  UBS IRL AVESTOR SELECTION FLC-0 CONNOR, Chika-U-B-- ST 7 008 6059 1008 5 58
Bk UBSEMVTITOR FLOC TN FLC G LOBAL [CATY LG SHELRBEak 16188 3 S0P 53448 (XL
0 vl Joup uiebhjipi iy SPascuul 505 uiv- 50 Aerpa £k ik 3d L= L
WED  WISHOMPRAE ek [0 EY WEMS EITA00 UM St Sheuss 145 673 00 5 11F 23484 | o
TOTAL |l ) SR MET L 17.0%
Gl
LB (Lu) ey Selection SICaY - Global Alloration (USD}  Annua report and audited finandal stavemems az of 30 September 2025 156

The notes ane an tegral part of the financial slatements.
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Valuation in LAD
Unrealized gain [ o) sn
Furtures/Fenward asa
Cuantity! Exthange Contracte’ of net
Deseription Hominal Swaps [Note 1) assets
Luxermboung
Bk UBS LA PO TURE - R G H YLD (L) b3ALE 70 TI6.00 14 54 100 A5 ¥
WS WS LA BOND ROV - GUOBAL CORFORATES L30T | §52 00 22 5 05502 I
WED LS ALy RO DAY - U ¢ DRRORATE S LA L PRI 7 8EF M48HE 553
ush S Ly DO SC A = D WG VIEAD AR I 33460 e 1A BEl
WSD UEE N0 BOND BCEY - AEAN HIGH YLD -X-ACD | 256 00 14 135 53480 1
WED LS (RO DA GG, O OnGReES FUM DG LOBAL BONDE fat iR &OL (E1 ) Tagr et 1l Lo
USD URE LA POUITY FUMG - WSO CAPE UEA U-X-AEC 1537 11 7Imsd [
Y LBS (LG OUITY FUMD - BN 4] AL 3000 18410 28485 152
Dk LB (e 00 SELESIC AW = DU RO [0 WAL Qb sk Lot © 1 e 58 N7 442 1365 147
C=r LIS (1100 WO Py MARKET FLIND - CHE Li-3-A0 € A ] I8 42655 08
WS LINE (LG MDY MARRET FLINE - LSD U G AC € 18 00 448 4TE 10 0%
151} LS (O W D MABKET FUNG - DR X-85E (] (FL L] 00
T TN A& HGhG M T AL T Elm w ﬁﬁ
too aroey 135 ipeln ]
Tokul Irvwiws ey, apan wwd B0 ST 52004 ey
Tk ULIT W0 her USR i sccondanis with Arids 41 (1] &) of i he smended Luxewbos g o of 17 Ducewber S0 B3 IT AT AL e
Tirus! (TR ) Si0F e YA 38005 54 53
Derivative instruments
Derivative instruments listed on an official stock exchange
Financlal Futures on bonds
Kb ELRO-BUND FUTURE 08 1325 TI800 7% 18189 [
Bk ELR-8LL TUTURE 08 8] 35 1 1000 360 )50 R
B LOG G MuTURE 112 38 A0 00 241 61289 08
50 L% SR TREASUEY MOTE FUTURE 3113 35 188 00 IF YiRAT ]
USD S IOWR TREASURY WOTE FUTLURE |91 115 A5 00 172 0125 [
CAD  CAM I OVE BOND FUTURE LA 1D L] BITAAST AL
ﬁl‘l l"i LALLA 'H?r|"l.= f14] Hllﬁr 1513 3% 11 \al E J:iu -0
Lol L e -]
Financial Funares on indices
&jﬂ%ﬂiﬂﬂ%bm“.&_rﬁmIQP F2 3% 188 85 =n5d Ba8 3% <0
UED WASC]EUROPE PUTLRE b EER 1 13 28 15180 B2 13084 [
k. Bl S0 Gans mRECE nDE: Tl 3§ 1 14500 %1t 4E8 oo
GBP [TEE 10 MDEY FUTURE 1511 35 111 80 -5 S35 -0.80
WS SEPGO0 EMNI FUTURE 151325 10000 154 BOS 50 [y
WED FROOOE KR ARD TUTRRE 01120 1600 -4 73050 o
USDH TG MK MARTS FUTRRE 01 0225 5200 157 DEL.00 [
Eid Hilvin WD fufuld 51 i3 38 el ] EE R4 76 LS
(1523 BANEM S| DUER G NG WARTETS IMOEX NaTURE b 02 35 160 00 B SS000 0o
CAL  SEWTIN EDESMUT fuZukD 1813 25 [ [ w8
AND 5T OO MO ruTuRES M8 1205 ST Al 18374 [T
USD M RSP 100 INDEX NGTWRE 1§12 25 146 00 152 06750 e
WED  aMG SEMG IMDEX NATURE 361025 1700 A2 Y54 89 3.4
A o Topvms wn dlel i F L1 L
Teahsd Derovs Bvie | mirurrsssdn il o am ol €18 0 ofe sxdhs wge o TIBSG LT
Derivative instruments not listed on an offidal stock exchange and not traded on another regulated market
Lwamps and forward swaps on indices
USH  MAPRADRGAR DARHTRG NG WLAR KETS TRS £O5 R&VER FIRT 25-04.12 25 & B0 D000 SIT ddd AT 082
D BLAGRMOEGAR DLERGMG LA CITS TR EOE BEC VWL 250t 1135
mﬂﬁw&iﬂnﬂm 47T 44447 -0.11
Nﬁmmlﬂﬂ'um!ﬁﬂllm“ilbﬂmlmﬁﬁmﬂluﬂﬂlmwﬂﬂ LY «5TTA44AT v, 13
T — 8aT TATST e
LB (Lu) ey Selection SICaY - Global Alloration (USD}  Annua report and audited finandal stavemems az of 30 September 2025 157

The notes are an inbegral part of the financia statenents.
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Valuation in LAD
Unreadized gain [ese) sn
Furtures/Fenward asa %
Quantity Exthange Comtracte’ of net
Description Meminal Swaps [Note 1) assets
Forward Foreign Exchange contracts
Currency purthased/Amount purchased/ Currency sobd/Amount sold/Maturity date
U0 2 VM 903 8 T Bl e 0 ) %10 0TS 1081157 [
K 1 17 ol 0080 00 ush 19 57 466,17 T 10 2025 AT E1052 iR
Wi 2341 a4k 18 o 3 3 e 0 00 310 2028 31 obE [
L 1 574 B 000 00 usg 10 A8 55 5T 103005 T IB1ET L]
[ A8 5T 000 20 use 16 B4 $04 01| D0 27D 84 [
L 0500 £ 20 use 1 34 737 10 2006 7 a1 ar [T
s TS 48 GE 3 S i 0 10 THEE 164 B07AY (1]
WEE A 380 00 00 [ | 810 812 ET 102008 23144 80
CAD A3 15000 00 usp BE1G 315 18 102025 -3 m 8 0
aub A i O 0 LED P TIE] T 10 208E A0 A .00
(1 08 G 40000 o 16 215 G 210 3028 <B4 48T -0 &t
CaAD 14 170 200 00 usp 24 714 763 17 10T 105 85107 -0
Cil B 000 00 ush PN T 102025 T4.04 0
Csr 54540 B0 00 usp 13 132 045 30 10 HES [TIEF [
i [EETE [T 41 T 102005 16:554.87 [
i 03 1A 0000 =D 18 557 484 0102008 18 1418 [
1] Vo7 NI R0 00 use B35 5 100 3T 010 2008 J48 051 84 L]
us T BYE A5 Eal O 030 00 10 3008 [ [
[ TR 10 00 usp B 097 5T 103075 A FIRE [
usp [AERALET] 62 &) 50000 .10, 2005 | 35785 (]
it LA 28 46 G [ T 10 20EE [T [
st 34 51455 [T PR 0 TEES -1 §1084 [
[t 2¥F 2000 LD 124 12 2Y 1102024 | SE077 .00
ush A 880 21062 G § 4% 000 00 103025 <11 ¥k o0
use V671675025 Bk 1 5 000 10 211031085 17 4575 -
Tttt it [ cant e 85T 4134 (17}
Cothear aavein 3 fa B A LAY 147
Tl ned e A A 0T 1000

* g 2 30 September 2025, cadh Bt Banky ire el amourid which (enae 84 eollateral o the coumierparty £ Momgan foe an ansount af LSD 460 000.00.

LB (Lu) Key Selection SICaY - Global Allomation (USD)  Annud report and sudited finandal staemerts as of 30 September 2025 158
Thie noes ame an ntegral part of the financial statements.
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Statement of Investments in Securities and other Net Assets as of 30 September 2025

Transferable securities and money market instruments listed on an official stock exchange
Valuation in USD

Unrealized gain [ots) on
Furtures Ferward Bt a %
Cuantity/ Exthange Contracts’ of net
Oeseription Mominal Swaps [Note 1) asets
Equities
Canada
CAD  COMSTELLATENS $OFT COM T P | 250 B0 3403 19937 (2]
WD S ME EOM KR ELA a0 145 60 5 050 E5E 85 | o8
T YT I
China
KED  AUBARS GROUP HLDG LEET TET JED 0O & D8F DE1 D6 |
HEE Fine EWT WLDGE Lindl MiobE GEHEE SOa¥00 P S R AG i.3%
HED: TRF C Ol GAGL® LD UE00 01 2% 53 G0 0D A ARG NTE A8 0y
e e CEAMES =
TOTAL Erina 17 84T 54564 )
—_ — —
GErmany
Elk u.r.n;':m-aw J&FI:E-IJ a_iir
P
TOEAL Goarm 3 B67 45043 054
oty Bl —
Israel
D £ Bik-aks D0TAARE EIU LD o [FFrr 5 505 bE% 00 Lis
TOTAL b 5 B G5 H30 16
e bkl —
Inpan
BY_ SOWY FRANCLAL DL R 303 MO M5 BG4 [
i Sy sy b O RFOhA MR Suk ik &b i f0G 13438 18]
T .- . .
OTAL Repan 2 B3 NS 185
The Nether|ands
(15 Al mOLDNG W (L G 11 LE8 60 11 355 BEE 44 < 00
LR EOMNIOLEEE FHRPL B ELRD 30 ."'E:I".IID-Q 7L 2678 142
ey ——ra
TOEAL T Komviaria ks 19 201 79533 343
LA UM —
South Korea
ER& SALEERG IEC FAOKE KRV [ IR A1 DD TRES 1S 117
TOTAL Sautn Kosa 7 652 51004 147
r———rr—rrrrr— rr—— —
Sweden
USD.___ SHOTFY PIC kWO GY C O Gk (0625 1425 00 5 415 &1084 [
e LT —
Taiwan
IOl TaRad SEME O LAk A0EREF S ORD TWELD TErTT 14 505 EES T m
o . =
TOTAL Tyrwan 1% 0% $85.78 L5
United Kingdom
(TR KLAEN A GREOILFFLC ORD S50 Do A8 5% o0 2 addis D100 04y
P ———rp— mer——— —rer—
AL 4 witind ks i1 41
L =)
Ly =T T ooy -5
= g Oicie —SEaThen it b1l e 31
AMATOH COM I £0M F500 01 158 85100 I3 $07 SO0E T 436
L. E—— al i1 N T .1 4§
i ArEDh DO CL & BT bidbb iy 2k
AEELTA METWO RS BN ICOM UrSD0 GO0 N 5T 5V SFT) 100 A 00 18 758 Je4 .74 28
ASTERS LAKS INE €0 b0 0001 V2RO 00 PR [
AIGTOEELE et £10MA L0 01 2551600 B 405 ££7 72 144
BRCDCOLE CORP C0M LED1.00 5757000 18 557 S08.43 108
EANTAL DHE ML £0M w000 0l 16 018 00 B DAD $ 0a [T
Wih DaTADOS ME COM UL 00001 £1A 12 47800 I [T
DY RATRAL L N 0 L0 00§ 143 LR 0D B FIF BRd AL 1.2%
LB (Lu) ey Selection SICaV - Digial Transformation Themes (USD) Annual report and audited finandd szatements as of 30 Seprember 2025 BS

The noies are an rbegral part of the financial statements.
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Valuation in USD
Unrealized gain [ o) sn
Furtures/Ferward psa %
Cuantity! Exthange Contracte’ of net
Deseription Mominal Swaps [Note 1) assrts
IS0 WUNSPOT N COM LS00 501 [ [EEREE [T
WS INTL LGNS MC e OO S0 20 25 180 80 7104 7an A0 121
WED  INTYRIVE SR AL DOM UEDO 651 1A o 00 & 523 407 33 L1g
USD W MORGAN CHAT B COM IO 44 184 00 13 837 31458 T4
UED LAM RESEARSH CORF COM 000 FiF) A6 180 00 156 8RGO 140
USD WARRNHLL TECH WOUDGY CO8 US04 002 150 555 60 12 BE0 52185 P
UED  MASTERCARD iNg C0M USDODDOI CLASS A& 13 B4E.50 P 3L 802E 138
USD: WETA FLATT ORME ST 2471000 18 150 5506 B
b AN B OLOE v 0 M uileh iG £ Lia oh i1 B 4ad 40 280
U450 II“FII“m'I CiOir COM u-m-o-wc&l.ns &1 &LN 0D 3G D) DAY 50
USD WETANE NG DOM USD0 00EIS LA B4 85 00 5 285 SOA88 1
WED WMIDG CORP COM UED0 001 EEINEL A 158 5504 M
WS OW SERSCOADUCTOR COM W01 122 13760 6032 57547 147
LS CIRACLE CORP CO0M LS00 01 1 1400 17 204 262586 nal
USD_ PINFEREST ME COM USDO BOOOL €L & 21150800 T 447 S15R5 1.1
WS PROGRESSIE CHONYEOM S0 22 03000 4 430 AVEEG [E1
wEh SEF GLOBAL WL COM D 11 E43 G0 5EEA 2712 18
UED  SMEFQRCE ML [FTHE 2088 31750 055
WS SCHAMABGTMARLESCR €0 L SD00 1 51 37500 4 505 152.93 [T
WED binaEInne i £ 0od i b8 B BLG B0 B 144 4TA 50 1.4
USD SHOWTLAET D DOM U0 (00) CLAT A 34 0800 7 760 73440 118
USD SRS IMC COM USDH 61 [ B 202 SO0 82 148
WED  TAKE TWO WIERACTECOM W00 0F 37 0hAL 00 BT RRA AN 111
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The noles ane an tegrall part of the financis slatements.
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2024 30
Lux
2024 30
179,610,911.55 28,119,884
26,258,686.32 4,111,060
205,869,597.87 32,230,944
2,818,066.55 441,196
4,950,876.04 775,109
1,980.31 310
2,267.33 355
22,578.32 3,535
247,409.02 38,734
213,912,775.44 33,490,184
(1,299,489.60) (203,448)
(143,505.08) (22,467)
(0.26) ©)
(1,314,452.45) (205,791)
(326,979.28) (51,192)
(12,821.99) (2,007)
(865.98) (136)
(340,667.25) (53,335)
(3,098,114.64) (485,041)
210,814,660.80 33,005,143
" 2004 30
150,000.00
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Lux

2023 10 2024 30
536,704.90 84,027
66,517.09 10,414
556,213.43 87,081
200,755.99 31,430

17 7,558.55 1,183
35,677.80 5,586
1,403,427.76 219,721
(129,067.03) (20,207)
(4,036,613.56) (631,972)
(47,679.92) (7,465)
(63,897.67) (10,004)
9,171.12) (1,436)
(4,286,429.30) (671,083)
(2,883,001.54) (451,363)
1,906,556.22 298,490
1,007,817.50 157,784
831,749.55 130,219
6,396,489.69 1,001,434
(1,060,795.21) (166,078)
208,628.85 32,663
333,627.33 52,233
9,624,073.93 1,506,745
6,741,072.39 1,055,382
29,997,637.35 4,696,430
(232,543.11) (36,407)
3,447,354.47 539,718
(2,354,562.73) (368,630)
(73,717.90) (11,541)
30,784,168.08 4,819,569
37,525,240.47 5,874,952
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Lux

2024 30
424,555,909.51 66,468,473
136,271,935.24 21,334,734
560,827,844.75 87,803,207

5,411,553.13 847,233

1,122,284.44 175,705

168,122.65 26,321

15,125.24 2,368

224,686.47 35,177

567,769,616.68 88,890,011

(311,503.08) (48,769)

(278,375.10) (43,582)
(36,047.65) (5,644)
(9,190.84) (1,439)
(323,613.59) (50,665)

(635,116.67) (99,434)

567,134,500.01 88,790,577
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Lux

2023 10 2024 30
275,969.63 43,206
1,528,712.87 239,335
18,211.19 2,851
93,074.07 14,572
1,915,967.76 299,964
(3,070,930.55) (480,785)
(123,065.09) (19,267)
(114,557.70) (17,935)
(250.10) (39)
(3.308,803.44) (518,026)
(1,392,835.68) (218,062)
26,022,426.12 4,074,071
2,395,507.10 375,041
(518,260.64) (81,139)
27,899,672.58 4,367,973
26,506,836.90 4,149,910
95,743,288.23 14,989,569
1,641,466.53 256,988
97,384,754.76 15,246,557
123,891,591.66 19,396,468
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Lux
2024 30
Lux
Lux
2024 30
Lux
12 24 31
50
Lux
Lux

2024 30
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DB PLATINUM IV UBS Multi - Strategy Alternatives

Lux

2024 30
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EUR 2024 30

2024 30

0.941444 CHF
1.116050 usD
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2024 30 Lux
Lux

Lux

Lux
12,774,202.43

12,774,202.43

33,686,733.28
3,880,367,314.32
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Lux

1.710 1.760

Lux

2.040 2.090

Lux

2024 30
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0.05
0.01

Lux

441,764,896.15 57,260.89
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2024 30

Lux

Lux

Lux

Lux

Lux

Lux

Lux

12

Lux

12

52,416,285.50

57,878,787.86
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31,565,009.72

20,252,690.88

1.80
2.16



PTR

Lux

10

2024 30

Lux
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PTR
18.42
161.15

119,416.35
33,560.81



11

12

Lux

Lux

10

Lux

Lux
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2023 10 2024 30
368,338.01 0.03
140.10 0.00
0.00 0.00
2024 30
2023 30
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Lux
2024 30
13
Lux
TIANHE CHEMICALS G USDO.000001 2,680,000.00
14
Lux 2024 30
2024 30 162,307.81
15
Lux 2024 10 17
Lux Lux 2024 10 25
Lux Lux 2024 10 25
Lux Lux 2024 12 11
16
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Lux
24,806.74 0.00
3,021.11 0.00
20.34 0.00
5,684.55 0.00
197,195.95 0.00
Lux
33,138.52 0.00
23,051.06 0.00
239,485.12 0.00
66,096.96 0.00
653,804.77 0.00
545,992.24 0.00
33,931.07 0.00
154,436.60 0.00
83,732.08 0.00
209,641.67 0.00
258,853.74 0.00
37,917.53 0.00
2024 30 2024 30
Lux
12,220,400.11 12,740,352.54 37.50 62.50 0.00
1,414,620.01 1,488,183.62 37.50 62.50 0.00
2024 30 2024 30
Lux Lux
30,351.98 12,597.58
9,105.59 3,779.27
3,035.20 1,259.76
18,211.19 7,558.55
30 10
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Statement of Net Assets

uso
IPreSLET S, ) S CurTLaR S, Cosl 173 B100911,55
Irversiments I seouritss, unmakoed @ ppeoation (depration) 26 158 6B6.32
Total imvestments i seourites (Nowe 1) 205 864 597 47
Cash a1 banks, depos s on demand and deposit accounts 2 818 065557
Crber bguid assets (Mangins) 4 950 B76.08
Recenable on seounties sales (Mot 1) 18301
Receivabie on subscriptions 226733
Rioiivabie of dmdends FISTR A2
Unrealized gain on finandal futures (MNote 1) A7 apae
TOTAL Azsets 213 92 7ISAL
Liakdlities
Unrealized logs on foraard fonegn echange contracts (Mote 1) -1 X% 430 B0
Bank cvendraft -143 50508
Interesi pavable on bank overdraft =026
Fayable on nedengtions -1 314 45245
Provgicng for flat fee (Note 23 -326979.28
Frovsions for tase dfabonnement (Mote 3) 13 B
Priowitscs foe olher commistionss and Tees (Mot 2} -Be5.08
Total prowisions 30 66715
TOTAL Linbilities -1 098 11464
Net assets at the end of the financal year 210 B14 66080
= A al 30 September 2024, cash armount serws os collateral for the counterparty Mongan Stanley London for an amount of USD 150 000,00
UBS {Lux} Key Selection SICAV = Gobal Alccation (USDY  Annua report and audited finandal staternents a3 of 30 September 2024 179

The notes are an niegral parl of the financial statements.
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Statement of Operations

usp
Income 1.10.2023-30.9.2024
Irtesesl o bguid 25515 536 704,50
Irvtevesl o s ournitics B 51709
Dwndends {MNole 1) 556 213.43
Interest recemved on faaps Mote 1) 200 15593
MNEL INCONYE O SECUMLES lending (Ncte 173 7 55855
Crher e (Mote 4) ISETTED
TOTAL Income 1403 427.76
Expernses
Irtesesi pasd on swaps (Note 13 129 067.03
Flat ot (Mote 23 -4 036 B13.56
Taxe drabonnement (Mede 33 47 EF842
Db commissions and Tees (MNote 2 £3 837 67
Irbeseal o cash and Bang overdraft R ]
TOTAL expenses -4 ZRE 429.30
Wit inceme [logg) on investments -2 BE3 00154
Realized gabn (loss) (Mot 1)
Realized gan (o on markel-priced secumlies without ogtions 1 906 556.22
Realized gain (loss} on oplions 1007 81750
Realized gan (o) on yeid-evalusted weourities and roney makel nsurments 831 74055
Realized gan Jowsh on Snancial fulunes 6 356 48569
Realized gan (oss} on fonward foreign exchange contracts <1 DO 75
Realized gan (lodsl on saapd 08 62088
Realized pain (loss} on foreign exchange 33362733
TOTAL realized gain (los] 9624 073.93
Wt realized gein (less) of the financial year 6 741 0FL39
Changes in unrealized appreciation [depredation] (Note 1)
Unrealized appreciation (depreciation] on maret-paced seounties withoul options 29 957 63735
Unrealized appreciaton (deprecialion) on yweld-evaloated securities and money market insiruments -23F 54311
Unrealized appreciation (deprecistion) on francl fuluns 3447 35447
Unrealized appreciation (deprecixtion) on forward foreign exchange contracis -2 354 562 73
Linrealized appreciston (Geprecinion) on seepd 73 1790
TOTAL changes in unmealized appreciation (depredation) 30 T4 168.08
Mot increase (decrease) in net assets as o msult of eperations 37 525 240.47
UBS {Lux} ey Selection SICAV = Fobal Allccation (USDY  Annua report and audited finandal staternents a3 of 30 September 2024 180

The notes e an niegral parl of the financial statements,
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Statement of Net Assets

uso
Astits 30.9.2024
INVESTITIENES I SECUrias, cost 424 555 509,51
Investmenis i segurites, unrsalied apprecation (depreciaton) 136271 535,24
Total imvestments in seouritees Mobe 1) SHO EXT 84475
Cash at banks, deposts on demand and depost amounts 241155313
Recervabde on subsoripdons 1122 13444
Recervabde on driderds 168 122,65
Dher mecevalbles 15 125.24
Usnrealized gan on fonaand formgn exchange contracts Note 1) 224 BABAT
TOTAL Assiets EB7 763 61668
Linbilitins
Fayable on redemplions 311 503.08
Prowagions doe fian few {ote 2} 278 375,00
Prosnsions for tae o abonnement (Note 3) 36 04T BS
Frovisions for other commisgons and fees (Note 2} -3 10
Tolal provisions -323 B13.59
TOTAL Liabilities <635 11667
Wit neeete ot the end of the financial year S67 134 500.01
UBS {Lux} ey Selection SICAN = Digital Transformation Thermes (USD)  Anrwal repart and audited financial staterments as of 30 September 2024 92

The notes e an niegral parl of the financial statements,
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usp
Inceme 1.10.2023-30.9.2024
Inteseal om bguid 25515 27596963
Dendendt (Mot 1} 1528 N2ar
NEt incomi on secunties lending (Note 17) I8 211,19
Crther ncome (Note 4} 93 0r4.07
TOTAL Income 1915 967.76
Expenses
Flat fee (Note 2} -3 070 43055
Taoe drabonnernent (Notg 3) -123 065.09
CAher commissions and fees Note 2 114 55770
Il e cash and bank cvgredralt 250,10
TOTAL expenses -3 308 80349
Wit income [lo4s) on investments -1 392 £35.68
Realized gain (loss) [Note 1)
Reahized geen (odd} on market-prced secunties without cglions 26022 42612
Reahized gaer (lodst on focwand fomign enchange contracts 239550710
Realized gan (oss) on foreign exchange 518 260,64
TOTAL realized gain (loss] 27 B95 67158
Net realized gain (less) of the financlal year 26 506 B36.90
changes in unrealized apprecistion [depredation) (Note 1)
Unrealized appreciabon (depreciation) on markel-paced seourties withoul options U5 743 288.23
Unrealised apprecitaon (depretistion) on forward forpgn exhange contracls 1641 46653
TOTAL changes in unmealized sppreciation (depredation) &7 384 5476
Nt increase [decrease) in net asiets a5 a mesult of operations 123 B%1 59166
Statement of Changes in Net Assets

usn

1.10.2033.30.9.2024

Met assets at the beginning of the financial year Foa 087 85083
Subsmriptions 2B 956 818,56
Redemplicng -111 801 771,04
Total net subsonplions (redempiions) 149 155 47,52
et irscoe (oss) on invesimsnts -1 337 §35.ER
Tetal realized gan fossh 27 B9 67258
Total changes in unfealized apprciation (depreciaton) 97 384 75476
Nel increase (decrease) in nel asets 35 a rejull of operations 123 891 53166
MNet ascets ot the end of the financal year 567 134 500,01
UBS {Lux} ey Selection SICAN = Digital Transformation Thermes (USD)  Anrwal repart and audited financial staterments as of 30 September 2024 93

The notes are an miegral parl of the financial slatements.
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Note 1 - Summary of significant
accounting policies

The financizl statements have been prepared in accordance
with the generally accepted accounting princples for inmvest-
ment funds in Luxemnbourg, except for the subfunds:

= UBS (Lux) Key Selection SICAY — European Equity
Sustainable Leaders (EUR).

LIBS {Lux) Key Selection SICAY = Multi Surateqy Alternatives
[ELR)" wars put into liquidatgion during the year and there is still
soine cash remaining on the accounts held with the Deposl-
tary Bank as at 30 September 2024,

LIAS {Lux] Key Selection SICAY - Eurapean Equity Sustainabla
Leaders (EUR) was put into liquidation after the year end,

A such, the Financial Statements for this subfund have been
prepared on a nongoing concern basis, with assets recorded at
net realizable value and habilities at net settlement amount

The application of the non-going concern basis of accounting
has not led to matenial adjustments to the subfund’s pulblished
net asset value,

The significant accounting policies are summansed a5 tollows:

a) Caleulation of the net asset value

The net asset value and the issue and redempiion price per
share of any subfund ar of any share class e expressed in
the currencies of account of the subfund or share dasses
concerned and are caloulated every business day by dniding
thie cverall net assets of the subfund, into which each share
class is 1o be allocated, by the numbser of shares in droulation
in the respective share class of this subtund. However, the net
asset value of a share may also be caloulated on days where
no shares are issued or redesmed, as described in the follow-
ing saction. In this case, the et asset value may be pub-
lished, baut it may only be used for the purpose of caloulating
performance, statistics or fees. Under no droumstances should
it be used a5 a basis for subscription and redemption orders,

A “budiness day” i a nomnal bank business day in Lusemnbourg
fi.e a day when the banks are open duiing nommal business
howrs), except for 24 and 31 December; ndividual, non-statutony
days of rest in Luxembourg; and days on which stock exchanges
in the main countries in which the respective subfund imests

are closed, of on which 50% or more of the investnents of the
subfund cannat be adequately vabued

Furthermore, with regard to the subfund UES {Lux) Key
Selection SICAY — China Allocation Opporunity (LS0), days
which are not nofmtal banking days in the People’s Republic of
China are not desmed business days of this subfund.

The following days are not regarded as business days (" WEA
business days*) for the subfund UES (Lux} Key Selection SICAW
= hAulti Strategy Altermatives (ELIR)":

! liguidated on 30 January 2024
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) Days that are not normal barking days in England and in the
United States of America;

b} Days on which the Master Fund (D8 PLATIMNUM IV LBS
hulti-5trategy Altemnatives) is dosed for share subscriptions
and redemptions.

The percentage of the net asset value attributable 1o each
share dass of 3 subfund changes sach time shares are issued
or redesmed. It is determined by the ratio of the shares in
circulation in each share dass to the total number of subfund
shares in circulation, taking into account the fees charged to
that share class.

For all subfunds the Single Swing Pricing methadology is
applied.

I there were Single Swing Priding adjustments to the net aset
value at the end of the finandal year, this can be seen from
the three-year comparison of the net asset value informa-

tion of the subfurds. The issue and redemption price per unit
represents the adjusted net asset value,

b} Valuation principles

= Liquid assets (whether in the formn of cash and bank
deposits, bills of exchange, cheques, promissony notes,
pxpense advances, cash dividerds and dedlared or accrued
interest stll receivable) are valued at face value, unless this
value is unlikely to be fully paid or received, in which case
their value is determined by deducting an amount deemed
apgropriate 1o amive at their real value,

— Securnties, derivatives and ather assets lsted on a stock
exchange are valued at the most recent market prices
availzble. If these securities, derivatives or other assets are
listed on several stock axchanges, the most recently avail-
alde price on the stock exchange that represents the major
mark et for this asset shall apply
In the case of wecurities, derivatives and other assets not
commanly traded on 2 stock exchange and for which a
secondary market exdsts among securities traders with pric-
ing based on market standards, the Company may value
these securities, derivatives and other imvestiments based on
these prices. Securnities, derivatives and other investments
nat listed on a stock exchange, but traded on another
regulated market that operates regularly and is recognised
and open to the public, are valued at the most recently
available price on this marker.

- Securities and other investments not listed on a stock
exchanoe or raded on another regulated market, and for
which no appropriate price can be obtained, are valued by
the Company on the basis of the likely sales prices acconding
to other prindples chosen by the Company in good faith.

- Defivatives not listed on a stock exchange (OTC derivatives)
are valued on the basis of independent pricing sources,

If orly one independent pricing source is available for 2
derivative, the plausibility of the valuation ofitained will be
verified Lsing calculation models that are rscognised by
the Company and the Company’s auditars, based on the
market value of that denvative’s underlying

— Units of other undertakings for collective investment in
transferable securities (LCITS) and/or undertakings for
collective investiment (LICIs) are valued at their last knowmn
asset value.

UBS Lux) Key Selegion SICAV — Anrwaal report and audited financial statemenits as of 30 Septerniber 2024 243
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Calculztion of the net asset value for the subfund UES {Lux)
Key Selection SICAY — Multi Strategy Alternatives (EUR) is
dependent on the timely receipt of the net asset value of
the ktaster Fund.

= honey market instrements not traded on a stodk exchange
or on another regulated market open 1o the public vill
be valued on the bads of the relevart curves, Curve-
based valuations are calculated from interest rates and
credit spreads. The following principles are 2pplied in this
process: The interest rate nearest the residual maturity is
interpolated for sach money market instrument, Thus cal-
culated, the interest rate is converted into a market price
by adding a credit spread that reflects the creditworthiness
of the underlying bormower. This credit spread is agjusted if
there is a significant change in the bomower s credit rating.

= Securities, money market instruments, derivatives and ather
a5aels denominated in a curency ather than the relevant
subfund’s currency of account, and not hedged by foreign
exchange tramsactions, are valued using the average
exchange rate (between the bid and ask prices) known in
Luembourg or, if none is available, using the rate on the
maost representative market for that cumency.

— Term and fidugary deposits are valued at ther nominal
value plus acoumulated interast

= Thevalue of swaps is calculated by an extemal service
provider and a second indepandent valuation is provided by
arather external serdce provider. Such caloulations are based
omn the net present value of all cash floes (bath inflows and
outflows). Insome specific cases, intemal caloulations (based
on models and market data made availsble by Bloomberg)
and/or broker statement valuations may be used. The valu-
ation method depends on the security in question and is
chosen pursuant to the applicable UES valuation Policy

If valuation in accordance with the aforementioned regula-
tions proves 1o be impassible o inacourate, the Company
is ertitled to wse ather generally recoanised and verifiable
valuation critena in good faith in order to achieve a suitable
vahration of the net assets,

A some of the Company's subfunds may be imested in
miarkets that are dosed 21 the time their ssets ane valued, the
Company may — by way of derogation from the aforermentioned
provisions — allow the net asset value per share to be adjusted in
order to more acourately reflect the fair value of these sube-
funds’ assets at the time of valuation. In practice, the sequrities
in which the subfunds are irvested are generally valued on the
biasis of the latest available prices at the tinee of caloulating the
net asset value per share, as desaibed above, There may, how-
ever, be a substantial time difference betwesn the dose of the
markets in which a subdund imeests and the time of valuation.

s a result, developmeents that may influence the value of
these securities and that occur betveeen the dosure of the
markets and the valuation tine are not generally taken into
agcount in the net asset value per share of the subfund
concemed, If, as a result of this, the Company desms thar the
most recently available prices of the secunties in a subfund's
portfolin do not reflect thair fair value, it may allze the net
a5set value per share to be adjusted in orcer to reflect the
assumed fair value of the portfolio at the time of valua-

tion. Such an adjustment is based on the investment policy

! liquidated on 30 January 2024
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determined by the Company and a number of practices. If
the value is adjusted as described abave, this will be applied
consistently to all share classes in the same subfund

The Company resenes the night to apply this measure 1o the
relevant subfunds of the Company whensver it deems this 1o
be appropiate

Waluing assats at fair value calls for greater refiabiliy of judge-
ment than valuing assets for which readily available marker
quotations can be refemed to. Fairvalue caloulations may also be
based on guantitative models used by price reporting providers
10 determine the fair value. No guarantee can be given that the
Compary will be in a position 1o acourately establish the fair
value of an asset when it s about to sell the asset around the
mwne at which the Company determines the net asaet value per
share, A5 a consequence, if the Company sells or recesns shares
at the net asset value at a time when one or more partidpations
are valued at fair value, this may lezd to a diluton or inaease in
the econamic participation of the esisting shareholders.

Furthermore, in exceptional circumstances, additional valua-
tions can be carried out over the course of the day These new
valuations will then prevail for the subsequent issue, redemp-
o and conversion of shares. Revaluations anly take place
before publishing the only net asset value for that day. Baues,
redemptions and conversons are only processed based on this
sole met 2558t value.

Due 1o fees and charges as well as the buy-sell spread for the
urdeilying investments, the actual casts of buying and selling
asaets and investiments for 2 subfund may differ from the

last available price or, if applicable, the net asset value used

to calculate the net assat value per share. These costs have

a negative effect on the value of a subfund and are termed
“dilution”, To reduce the effects of dilution, the Board of
Directors may at its own discretion make a dilution adjustment
1o the net asset value per share («5wing Fridngs].

shares are generally issued and redesmed based on 2 single
price: the net asset value, To reduce the effects of dilution,

the net asset value per share is nevertheless adjusted on
valuation days as described below; this takes place irrespec-
tive of whether the subfund is in a net subscription or net
redempiion pasition on the relevant valuation day. if no
wrading is taking place in any subfund or dass of 2 subfund on
a particular valuation day, the unadjusted net asset value per
share is applied. The circumstances in which sudh a dilution
adjustment takes is made are detemmined at the discretion of
the Board of Directors. The requirement to carry out a dilution
adjustment generally depends on the scale of subsoariptions o
redempiions of shares in the relevant subfund. The Board of
Directors may camy out a dilution adjustrment if, in its view, the
existing shareholders (in the case of subscriptions) of remain-
ing shareholders (in the case of redemptions) could be put at a
disacvantage. The dilution adjustrent may t2ke place if:

{a) a subfund records a steady fall (i 8. a net outflow due to
redemplions);

(k) & subfund records & consigerable volume of net subsaip-
tions relative to its size;
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(¢ a subfund shows 2 net subscription of net redemption posi-
tion on a particular valuation day, o

(d) in all other cases in which the Board of Directors believes a
dilution adjustmant is pacessary in the interests of the share-
holders,

When a valuation adjustment is made, 2 value is added to or
deducted from the net asset value per share depending on
whether the subfund iz in a net subscription or net redemption
peaition, the extent of the valuation adjustment shall, in the
opinion of the Board of Direciors, adequately cover the fees
and charges as well 25 the spreads of buy and sell prices. In
particudar, the net asset value of the respective subfund will be
adjusted (upwards o dovmevards) by an amount that (i) reflecs
the estimated tax expenses, (i) the trading costs that may be
incurred by the subfund, and (i) the estimated bid-a<k spread
for the assets in which the subfund invests. As some eguity
markets and countries may show different fee structures on
the buyer and seller side, the adjustroent for net inflows and
outflows may vary. The adjustments are genarally limited to

a madntum of 2% of the prevailing net asset value per share
at the time. The Board of Directors may decide to termporarily
apply 2 dilution adjustment of more than 2% of the prevailing
net asset value per share at the time in respect of any subfund
andfor valuation date in exceptional drcumstances (e g, high
market valatility andfor liquidity, exceptionsl market conditions,
market disruption, etc ), provided the Board of Directors can
justify that this is representative of the prevailing market condi-
tions and that it is in the best interest of the shareholders. This
dilurtion adjustrment will be caloulated in accordande with the
method determined by the Board of Directors, Shareholders will
be informed via the ususl commrunication channels when the
tRmpOrany measures are introduced and when they end

The net asset value of each class of the subfund is caloulated
separately. However, dilution adjustrents affect the net assat
value of each dlass w the same degree in percentage terms,
The dilition adjustment is made at subfund level and relates
to capital activity, but not to the specific droumstances of sach
individual imvestor transaction

c) Net realized gain (loss) on sales of securities
The realized gains or losses on the sales of securities are calcu-
lated on tha basis of the average cost of the securities sold.

d} Valuation of forward foreign exchange contracts
The unrealized gain (loss) of outstanding forward foreign
exchange contracts is valued on the basis of the forward
exchange rates prevailing at valuation date

) Valuation of finandal futures contracts

Finardial futires contracts are valued based on the latest
available published price applicable on the valuation date,
Realized gains and losses and the changes in unrealized gains
and losses are recorded in the statement of operations, The
realized gains and losses are caloulated in saccordance with the
FIFQ method, i.e. the first contracts acquired are regarded as
the first to be sold,
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f} Conversion of foreign currencies

Bank accounts, other net &sets and the valuation of the
investments in securities held denominated in curencies other
than the reference currency of the different subfunds are
converted at the mid closing spot rates on the valuation date.
Income and expenses denominated in currencies other than
the currency of the different subfunds are corverted at the
mid closing spot rates 2t payment date, Gain or koss on foreign
exchange is induded in the statement of operations

The cost of seourities denominated in currencies other than the
reference currency of the difterent subfunds is converted at
the mid dosing spot rate prevailing on the day of acquisition.

g) Accounting of securities” portfolio transactions
The securnities” portfolio ransactions are accounted for the
bank business day following the fransaction dates.

h} Combined financial statements

The combined financial statements of the Compary are
expressed in EUR. The various items of the combined statement
of net assets, the combined statement of operations and the
combined statement of changes in net assets & of

30 Seprember 2024 of the Company are equal to the sum of
the cormesponding itenns in the financial statements of each
subfund comerted into ELR at the following eschange rates

The follorwing exchange rates were used for the conversion of
the combined financial statements as at 30 Seplember 2024

Exchange rates
ELR 1 = (HF 0G4 1ada
ELR 1 = USD 1.1 16050

For the liguidated or merged subfunds, the exchange rate
used for the corversion of the combined finandial statements
is the one as at liguidation or merger date,

i} Income recognition

Dividends, net of withbolding taxes, are recognized as income
an the “ex-dividend” date. Interest income is accrued on a
daily basis.

j} Receivable on securities sales,

Payable on securities purchases

The position *'Receivable on securities sales™ can alsa include
receivaldes from foreign currency transactions. The position
“Fayable on securities purchases™ can also incude payables
from forelan currency transactions.

Receivables and payables from foreign exchange transactions
are netied

k} Cross-subfund investments

Asper 30 September 2024 the sublunds of UBS (L) Key
Selection SKCAV — Asian Global Strategy Balanced (USD), LBS
{Lu) Koy Selection SICAY — Global Allocation (CHF), LIES
{Lux) Key Selection SICAV — Global Allocation (EUR) and LIBS
(Lux) Key Selection SICAY - Global Allacation (USD) had the
tollowing investments in other subtunds of UBS {Lux) Key
Selection SKCAV:
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B3 {Lux) Key Selection SICAV Gairs or losses on swizps incumed when dosed-out or matured

= Aslan Global Strategy Galanced (US0) Ameuntin US0  arp racorded as © Realized gain (loss) on swaps®CFD” in the

LIBS [LLUGH KEY SELECTICN Scaw statement of operations.

= ASLAN ECUATES (USDH UKl C 18537 3340

LIRS, (LG KEY SELECTION S8y

= DAGITAL TRAMSFORMATION THEMES (USD) UG- C 1682 621,59 Nﬂte 2 = Hat fE‘E

Total 20 219 B74.59
The Company pays 2 maximum monthly flas fee for share

UES (Lux) Key Selection SICAV :?,65593 3 PII‘,:. " F",:rﬂ'l = B e B TR B TR

_ Global Alleation (CHF) B I “I-A3% and “I1-84", calculated on the average net asset value

LIBS [Luod) KEY SELECTION WAl of the subiunds,

— EUROPEAN EQUST Y MALLUE OPPORTUNITY (ELRY L-X-ACC 3 867 99960 UBS {Lux) Key Selection SICAV

= i = Asia Allocation Opportunity (USD)

UBS (Lux] Key Selection SICAV ﬂﬂ‘::::‘

= Global Alleeation [EUR) Armeunt in EUR R i

LI8S (LG KEY SELECTION SICay with “hedged”

- EUACPEAN EQLAT Y VALLUIE OPPORTUNITY [EUR) U-X-80C 14 83059 Flatfee i their name

Tetal A BH0.59  Share dasses with “P in Ther narme 1.490% 1.540%
Share classes wath "N™ in theirname 1.930% 1.980%
Share dlasses wath “K-17 in thisr name 1.070% 1.700%

e oo Amountinugp ST Ca%E wih K-8 n ther name 0.150% 0.150%

LSS (LUK} KET SELECTION SCAY Share dasses wath "K-X" in their nams C000% 0000 %

- BURCPEAN ECQUITY VALLUE CRPORTUNITY [ELURY LI-X-200 12 774 202,43 Share dasses wath "F" in their name DATO% . 7005

Tetal 12 774 302.43 Share dassed vath " 0T in I name 090% 0, 970%
Share tlagses wath “OL™ n ther name C920% 0.970%

The total amount of crass subfund investmeants amounts 1o Share dagses with "1-41 ™ in their name 0.840% 0.870%

33 686 733.28 EUR. Accordingly, the adpsted combined net asets  dhare dasses wath =1-A2* in thisr name 0.740% 0, 770%

atthe end of the financial year are 3 850 367 314,37 EUR Shar dlases wath "1-A3% in their name (A0 0, 700%
Share classes wath "1AL" in their name DAT0% 0. 700%

IT::;“;P“: ::1:' r‘::‘;;: ;Tatllrl'ltl HI!ES.“{I .::T N Share classes wath “1-B" in thir name 0.150% 2.150%

fonward rj:te T;gregmmts o intesest race‘: swapptiuns mct?credlt Tt pann Qo0 e
Share dasses wath “LUX" in their name 0.000% 0000 5%

default swaps or contracts for difference (“CFD"), if they are
executed with first-dlass finandial institutions that spedalize in
transactions of this kind. Synthetic equity swaps are valued on
the basis of the pice of the underlying ecuity. I the swap and
the equity are not denominated in the same cumency, then the
price of the equity is converted,

The value of swap transactions s calculated by an extemal
service provider and a second independent valuation is made
available by arather external senvice provider, The caloula-
tion s based on the net present value of all cash flows, bath
inflows and outflows.

Im some specific cases, internal calculations based on models
and market data available from Bloomberg andfor broker
statement valuations may be used,

Thea valuation methods depend on the respective secunty and
are determined pursuant to the UES Valuation Policy. This val-
uation method is approved by the Board of Directors, Changes
inunrealized gains and losses are reflected in the statement

of operations under the changes in “Linrealized appereci ation
(depreciation] on swapsCFD™,
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UBS {Lux) Key Selection SICAV — Asian Equities (USD)

Maximum

fint fee poa.

for share dasses

with “hedged™

Hat fee In their name

Share dasses wath "P” in Ter name 2040% 2,060 %

Sharg dases wath “E-17 in their name 1.300% 1.330%

Share dlasses wath "K-8" in ther name 0140% Ga0%

Share dasses wath “K-X" in their name CO00% . 00 S

Share classes wath “F" an thiar narme 0a00% 0830 %

Share dagses vath "0 in thir namée 1.080% 1.130%

Share dasses wath "0L™ in their name 1.080% 1.130%

Share classes wath "1-A1" in thelr name 0a00% (.930%

Share dasies vath “1-A2° in their name 0850% 0.880%

Share classes vath "1-A3" in their name 0.800% (.B30%

Share dasses wath "84 in their name 0800 % 0.830%

Share classes wath “1-B" in their neme C.140% 0, 140%

Share clasies wath "-a" in thewr name CUC00% 0.000%

Share dasses wath "LkX" in their name DC00% 0.000 %
248
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UBS {Lux) Key Selection SICAY ﬂ:tbfim
— Asizn Global Strategy Balanced (USD) St o d;:
with hedged”
Maximum Flat fee in thelr name
ﬁr::tnfd";.; Share dasses with "G in thisr nanwe 1. 600% 1.650%,
with “hedged™ Share elases with “ AT in e name 1.400% 1.430%:
Flat fee Inthelr name e classes with "1-AZ" in Tuer name 1.350% 1.330%
Share clasges with "P~ in thir name 1.830% V930%  ghare dasses with "FAS” in Ter name 1.300% 1.330%
Share classes with "K-17 in their name 1.300% P33 Shase clagses with *1-84° in T name 1,300% 1.330%
Share classes wath “K-B" in their name 0145% 0.145% Share classes with “-B" in their name 0.140% 01408
Share classeswith "K-X” in thewr name O000% COM%  Share dasseswath "1 in ther name 0.000% 0.000%
Ehare classes with “F~ in their name 0-930% LOR0%  Share dasses with "U-X" in their name 0.000% 0.000%
Share classeswalh “0° in ther name 100 1.150%
Share classeswith "OL" im their mame: 100, 1.150M% UBS (L) KET' Salaction SICAY
Share classeswith =141 in thir name 1.100% 1.930% Cradit Income Opporunities {USD)
Shiare clisés with “1-82" in ther narms 1.050% 1.080%
Share classes with 1143 in their name D.590% 1.020% Maximum
Share classeswith “1-A4" in thelr name D000 1.0 fint fee poa
Share classes with ~-87 in this nanme 01255 0.125% m“ﬁ
Share clayses with “F4" in their narme 0000 % 0.000% Flat foe n Hkir name
Share classes with “U-X" in their name 000% 0.000% Share dlasses with "B in ther name 1.310% 1.360%,
Shaere dlasses with "K-17 in ther name 0.3%0% 0520%
LIBS (Lux) Key Selection SICAW Share dlasses with K-8 in their name ©,150% £.150%
= China Allocation Opportunity (LSD) Share dasses with *E-X" in their name 0.000% 0000%
Share dasses with “F " in their name 0.650% 0.720%
MAMUM  <pae classes with " in Wl nEns 0.780% 0 E30%
o L IRRD e dasses with "G4 in ther name 0.780% 0.820%
witth “hedged™ Share dasses with "1-A1~ in Ther name 0. FE0%% . ra0%
Flat fee in thedr AAME  gpace cfasses with “1-A2" in fher name 0.730% 0. 760%
Share class s wilh “P” in their narme 1.800% 1.850% Share dasses with "1-A3" in T name 0.690% 0.720%
Share classeswith “K=17 in 1her name 1.300%: 1.330% Shase ol dsees with "84~ in Ter name 0.590% 0.720%
Share classes wilhy “K-B" in 1hedr name 01455 0. 145% Share dasses with "-B" in their name L.1s0% 1505
Shary claserswilh “E-57 if e narne D.000% CO00% g hane classes with "X in thisr name 0.000% 00005
share classes with “F” in their name O.B00% 0.830% hure dasses with "U-X" in Their nare 0.000% 0.000%
Share classes with =0 in thewr name 1. 100% 1.150%
Share classes wiih “0L" m mmr.nam& 1, 1005 U g (Lu) Key Selection SICAV
SIRG eI AT NN hhiie LG 1L.O3%  _ pigital Transformation Dynamic (USDY
Share classes with ~1-A2" in their name 500% 0.930%
Share classeswith 153" an their name 0B00% 0.830% M ximum
Shiare classs with “1-84" in their name 0.800% 0.830% fiat fee p.o
Share classes with ~8° in thr name 0.145% 0.145% mdg
Share classes with =1-X" in ther name DU000% 0.000% Flat fee In thelr name
Sharg classeswith “U-X™ in thiir name 0L000% 0.000%  Share dasseswith “P" in thew name 1. 7A0% 1.790%
Shie dasses with “K-17 in ther name 1.000% 1.090%
LIS {Lux) Key Selection SICAY Shae dasses with K-8~ m ther name 0.065% (0655
= China Equity Unconstrained (L0 Share dasses with "K-X" in their name 0.000% 0000%
Share ol &sses with “F* in their narme 0.810% C.as0%
Masmum  <haee dagses with 0" in thsr name ©.340% 0.590%
i mf;f; Share dasses with 0L in ther name 0.540% 0.990%
with “hedged™  Share dasses with “1-A1™ in T name 0.900% . 930%
Flat fae inthedr name  <hace dasses with A2 in Tier narme 0,850% C-830%
Share classeswith F” in thear nams S0 2B5%  Share dasseswith "1-A3" in Ther name 0.820% 0.850%
Shiart classirswith “K-1" in thiar name 1.800% 1.830%  share gasseswith 1447 in Ter name 0.820% 0.850%
Sharg classes with “K-B" in their name 0.140% 0.140% S g ol &S with “1-B™ i ther narme 0.065% 00655
share classes with “K-X" in their name 0.000% DOOOY%  chare classes with "1 in ther name 0.000% 0.000%
Share classes with “F” in their name 1.300% 1.330%  share dasses with "U-X" in their name 0.000% 0000%
Sk classes with “0 in ther narme 1.600% 1.650%
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LIBE {Lux) Key Selection SICAY ﬂ;‘;'m“
— Digital Transformation Themes (IS0} fnuhmdm
with “hedged™
Maximum Fiat fes in their name
- m’;’; Share dasseswith “GL™ in her name 0.900% £.850%
with “hedged™  Share datses with “FAL" in ter name D.6004% C,630%
Flat fee Inthelrname sk dagses with "HAZ" in Ther name 0.550% 0.580%
Share clasges with "P~ in thir name 1.710% LIBO%  gnare dasses with "kAS” in Ter name D.50% (. 550%
Eharg classeswilh 7K-17 in theit nams £.970% 1.000%  Share dasses with “184" in fher name 0.520% 0,550%
Share classes wath “K-B" in their name D065 % 0.065% Share dasses with “FB in their marme 0.065% 0,065 %
Share classes with "K-X” in thewr name OL00% COM%  Share dassesvath "ER” in e name 0.000% £.000%
Ehare classeswith “F” in their name D.650% 0.680%  thare dasses with "LEX" in their name 0.000% 0.000%
Share classeswith "0 in thew name LH0% 0.960%
Share classes wilth "L in their name D810% 0.960% B
Share classeswith ~1-417 in their name 08305 0.910% Lliﬂ {Lux) K'?' ﬁm gg_.u.,!.,r s g
Share classes wilh ~1/AZ" in their name 0.830% . e QU Value pporunitg (ELiY
Share classes with “1-43" in their name 0.800% 0.830% P T
Share classeswith “1-A4" in ther name OA00 0.830% flat fee p.a
Share classes with "1~ in their name 0.065% 0,065% fz::::ﬁ
Share classes with “14" in their narme 0000 % 0.000% Flat foe -tk e
Share classeswith “U-X" in their namse 000% 0.000% Share dasses weith "F" in their name 1 7504 18005
Shiahe oatss waith “K-17 i thisie name 1. 0004 1.030%
LIBS (Lux) Key Selection SICAY — Dynamic Alpha (LISD) Shage dasses with “K-8° in ther name 0.065% .085%
Share dasses with “K-%" in their namse 0.000% 0.000%
MAXMUM e dasses with “F~ in their name 0. 6504 0, 710%
flat fee poa.
for share flasues Sharg ddses wih “0° = hiar nans 09504 1.000%
with “hedogsd™  Share dasses with “0L” in e name 0.9504% 1.000%
Flat fee Inthelrname  Thoe dasses with AL in her name 0.5B0% 0.610%
A ST WAL 70 I W i 1.920% 1L970%  Shase dasss with “LAZ" in i name 0.540% .570%
share clasges with “N” in their nams L500% LI5%  Share dasses with "HA3" in ther name 0.500% 0.530%
Share classes with "K-17 in their name 1300H LI ghare dasses with "EAL™ in Thew name 0.500% £.530%
Share classes wilh “K-B" in ther nami U065 % 0.085% Share 033585 veflh B i NEr RamE 0.065% 0.065%
Share classgswith “K-%* in ther fame D.000% .000% Share dasses vilh “FA- in her narne 0.000% 0.000%
Share classes with "F” in their name 0.580% D6I0% Share dasses with “L-X* in their name 0.000% 0. 0005
Share classes with “0™ in ther name 1 200% 1.250%
Sharg clagssswath “0L" in their narme 1,200% 1,2504%
Share classeswith “1:A17 in their name 1.150% 1.180% LABS (Lux) Key ﬁhﬂlﬂl‘l ACAY .
Share Clacms with “F A" n Wk reini T T peos  — European Financial Debt Sustainable (ELIR)
Sharg classeswith “1A3" in their name 1.000% 1.0304 Miaslrvam
Share clagss wilth “1A4" in ther name 1.000% 1.030% fint tee p.a
Share classes with “1-8” in ther name 00655 0.065% tfor share dasses
Share classes wilh =X in their narme DLO00% 0.000% Flat foe TJ::F-:;
et b ks L Share daswswith 7~ in thev name 1.200% 1.250%
Share dasseswith “E-17 in their name . 750% 0. T80%
LBS {Lux) Key Selection SICAY Share o asses vath “K-87 in their name 0.065% 0,065 %
— Furopean Equity Sustainabile Leaders (ELR) Shine dagses with "K-X" in their nase 0.000% C.000%
Share dasses wilh "F~ in thew name b.310% 0. 340%
Pawimum Shane o asses with “0" in her name 0. 6505 0, 700%
e ::;T:; Share dasses with *OL* in e name 06504 &, 00%
wilth “hedged™ Share dasses with “FA1" in ther name 0.460% 0.490%
Flat tee intheirdme  Share dasses with 42" in Thesr name 0. 380% G.410%
Share clags s wilth “F" in their name 1.700% 1, 750% Shane dasses wnh “-A3" in e name 0.310% 0. 330%
Share classeswith “K-17 in their name 1. 100% 1.130% Share dasses with “FA4" in ther name 0.310% 0. 2408
Share classes wilh "K-B" in their name D065 0.085% Share dasses with "1-B” in their mame 0.065% .05 5
Share classes with “K-X" in ther name 0.000% .000% Shiare o &3se5 wilh “LX" i T narme 00004 0. 000%
Share classes with “F~ i their name 520% 0.550% Share datses with ~U-X" in their name 0,000% 0.000%
Share classeswith 0™ in thew name DS00%, 0,950%
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LIBE {Lux) Key Selection SICAY I:'tﬂ“m
— Eurapean Growth and Incomse (ELUR) m“:“;
Paximum Fiat foe hm?::;
h::t“td"; Share classes with “i-X" i her name C.000% 0. D00
with “hedged=  Share classes wah “F° in their name 05404 0.570%
Flat fee In their name.  chare classes with “0° in their name 1.020% 1.070%
Share classeswith “P” in theif nams 1.700% 1.750% Sharg classes with =0L" in 1heir name 1.020% 1.070%
Share classes wath "K-17 in their name 1.100% VI3 share classes wath “1-417 in their name 0.540% 0,670%
Share classeswith "K-B" in their name D0EsY O.065%  share classes wath “1:82" in their name G500 £ 630%
Share classes with "K-X” in thewr name OL00% COM%  share classes walh "1443" in their name (540% .570%
Ehare classeswith “F” in their name D.650% 0.680%  share classes wath “1-84" in their name 0540 0.570%
Sharg classes wath “0" in ther name D.960% 1.010% Share classes wilh 18" in therr name C.065% 065%
Share classes wilth "L in their name D770% 0.8x0% Share classes with “1-5" in their name 0.000% 0.000%
Share classeswith <1817 in ther name 0. 7S0%: 0. 7RO Shiare rlasses wilh “U-X" i their naeme . 000% D005
Share clsseswith “1AZ" in ther nams 0L00% 0.730%
Share classes with 1143 in their name LUES0% 0.680%
Share classes wilh “1-&4" in ther name LBs0% 0.680% U85 L) Key Selection SICAY
Shiare classes wilh 18 in ther name 0.068% voesw  — Global Equity Value Opportunity (USD)
Share classes with “FX" in their narme 0000 % 0.000%
Masximurmn
Share classeswith “U-X" in their namse 000% 0.000% flat fea p.a.
for share classes
with “hedged™
LIBS {Lux) Key Selection SICAY - Global Allocation (CHF) Flat fee I thieir name
LIS {Lux] Key Selection SICAY = Global Allocation (ELIR) Share classes wath “F" in ther name 1.700% 1.750%
LIBS {Lux) ey Selection SICAY — Global Allocation (LUSD) Sharg classes with “E-1° in the rame 1.000% 1.030%
Share classes wih “K-8" in thes name 0.065% 0.065%
ﬂrfj:“:.: Share classes with “K-%" in ther name CLBO0% 0.000%
for share classes 2Nark Classes wath “F" in thir nanse CL600% 0.630%
with “hedged” Share classes wath “0~ in ther name G0 0.950%
Fist fee En thedr name. Share classes waih =“0L" in ther name OO0 0.990%
Share clasges with “P~ in their nasme Z.040% 2.090% Share classes waih “1-81" in thedr name G r00% . 730%
Share classeswilh “N" n their nams 2.500% 2.550% Share clazses vath “1-B2" in their faMme D.E50% 0. 630%
Share classes with “K=1" in ther name 1.300% 1.330% Share Chasses with ~1-A3" i their name LS00 . 630%
Share classes wilh “K-B" in their name CLOE5 % 0.085% Srare classts wilh ~1-A4~ i ther name B0 0 B30%
ATt ST WAL "E-R” 3 U R 000 GO0S%  Share classes wilh “18” in their name 0.065% 0.065%
share classes with “F” in their name 0.580% O610%  Share classes with “144" in their rame 0.000% 0.000%
Share classes with “0 in thes name 1020 % 1.070% Share classes with “U-%" in el name D005 0.000%
Share classgswilth “0L" o thesr narme 1.020% 1.090%
Share :Iamszth "I-m" i their name 0.750% 0. 780% UBS {Lui) Key Selection SICAV
Share classes with "1-A2" in their name O F00% 0. 730% — Global Mukti Income (USD)
Share classeswith 143" in their name QBSOS 0.680%
Share claseswith “1-A4" in their name QES0% 0. 680% Maximum
Share classes with =1-8* in their name O.0655% 0.065% Hlat tee poa.
Share rlasses wilh X" in ther name DUO00% 0.000% hﬂu:dm
Share clasgeswilh “U-x" in heir nane CU000% 0.000% Flat fee hm.:!:::
¥ for UBS (Lued Koy Selection SICAY — Global Allecaiion (USC) K-1: mae 1.300%  Share classes wath “P" in their name 1.300% 1.350%
et 1.100% Share classes with “K-17 in ther name .900% (.930%
Share classes wah “K-8" in thes name 0.065% 0. D65%
LIBS {lux) Key Selection SICAY - Global Equities (LISD) Share classes wath “-X° in ther nang D.000% 0.000%
Share classes wih “F° in their name CA00% 0.630%
PARXIMUM  Share classes with “00 in thedr nanme 0LTE0% 0.830%
'hr::tr:ﬂ“x Shiare classes wath “0L" an thiar neme DL780% 0. 830%
with “hedged™  Share classes with “1-417 in their name 0.700% 0 730%
Hat fee intheirname  <hare classes with 142" in their name 05505 (. B0
Share classes wilh “F~ in thesr name ] LO%M  share classes wath 183" in thisr name (600% 0.630%
Share classes with “K-17 in thisr neme 1.080% 1. 100% Share classes with “1-84" in their name 0.E00% 0.630%
Share classe s wilh “E-B" in their name 0065% 0.065%
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ﬂ:::um LBS (Lux) Key Selection SICAY
Rl d;:; —Turnaround Equity Opportunities (LISD)
with “hedged-
Flat fee in thedr name Maximum
Share classes with “I-8" in thisr nane 0.065 % 0.065% for ;:fg;.s
Share classs wilh “1-X" in their marme 0.000% 0.000% with “hedged”
Share classes with "UX" in their nanss 0.000% 0.000% Flat fee In their name
Sham dasses with “P~ i their name 1, 700 % 1.750%
LIBS {Lux) Key Selection SICAY Shaiw dasses with "K-1"" in their name 1.000% 1.030%
— Multi Strategy Altermnatives (EUR)" Share dasses with “K-8" in their name (065 % (065 %
Share dases with “K-X" in their name 0000 % 0UE00%
Maximum  Shame dases with “F in the name 0.600% 0LE30%
Hatfeep.s.  Sham dases with “0° in their name 0900 % 0.950%
m'_'h‘:;:’ Share classes with “0L" in ther name 0.000% 0.950%
Flat fee in their name Shiapg Classes with “1-&1 " in thisr name 0. 700 % 0.730%
Share classeswith P in their name 1.000% 1.0504 Share chasies with "1A2 " m hear name 0G50 % 0.630%
Sharg clisse s wilh “K-17 in their name DEDDY 0.630% Share clases with “1-A3" n their name 0600 % 060
Share classes with “K-B" in their name 0065 % 0.065%  Shareclases with “1-A2" in thisr name CB00 5 D.630%
Share classes wilh “K-X" in thelr name CLO00% 0.000% Share cligied with “-8" in thisr narm (0BS5S % 0.0655%
SHare classes wilth “F= & 1hir name 0.200% 0.230% Share classes with “1=X" in thesr nams: 0005 0L000%:
Share classes with =0 in ther name 0500% 0.550% Share clases with "X in ther namse 000 % 0000 %
Share classes with “0L" in ther name 500% 0.550%
Share classes with ~1-A1~ in thir name 0.300% pases  Dutof the aforementioned flat fee the following fees are paid:
Share classes with A2 in their name 0.250% 0.280%
Share classes wath =I-A3" in their name 0.200% 0.230% 1. In accordance with the following provisions, a madmum flat
Share classeswaith “FA4" in ther name 0200% 0.230% mangeﬁn:lfﬁ hﬁ'l'aseg bk MEFFEI vaah;fuf the Com-
o pany is p om the Company's assets for the manage-
T o ™t adminisuaton, portfollo management,invesument
. advice, ard distribution of the Company (if applicable), a5
Share classes wilh “U-X" in their namse CLBO0 0.000% well as for all Depaositary tasks, such as the SafekEEping and
* liguidated on 30 January 2024 supendsion of the Company's assets, the processing of pay-
ment transactions and 2l other tasks listed in the * Deposi-
; tary and Main Paying Agent” of the sales prospectus, This
?gﬁi?ﬁgﬂﬂ g:::r;;h Equity (USD) fee is charged 1o thle Company's 255885 on 3 o rata I:Irasis.
upon every caloulation of the net asset value and is paid on
Mk a monthly basis {ma:dgmum flat management fee). T1'_'|e maxi=
Fit i poa. mum flat fee for share classes with “hedged” in their name
for thare lzses may include foreign exchange risk hedging charges. The
with “hedged™ relevant madmum flat management fee will not be charged
Flat fee in their name urtil the corresponding share dasses have been launched,
Share classes with “P~ in their name 1 800%: 1.850% An overview of the maxdmum flat mansgement fees can be
Share classes wilh “K-1" in thesr name 1.180% 1.210% found under “The subfunds and their spgdal imyastrinent
Shark classeswilh “K-B in their name 0.065% 0.065% policies” of the sales prospecius.
Share classes with “K-X~ in their name CC00 0.000%
Share classes with “F~ i their name 0E10% p.eagse  This fee is shown in the Statement of Operations as “Flat fee”
Share classeswith “0 in thes name 0LE30% 0.880%
Share classeswalh “0OL™ in their narme 0.830% 0.880% 2. The maximum flat fee does not indude the following fees
Share classeswith ~1A1- in their name 0E30% 0.7a0% and additional expenses, which are also charged 1o the
Share classeswith ~-A2 " in thetr nams D.E50% 0.680% Company's assets.
T e GEio8 i a) all additional expenses related to management of the
Share classeswith ~1-A4" in their name B0 b.5al% cmmnfs adsels for the sake al‘_ld pmse abeping
. (hid-ask spread, brokerage fees in line with the market,
Share classes wilh =18~ i Lhisr fame L0655 0.065% commvissions, Tees, etc.). As a rule, these expenses are
Share classeswilh “1X" in thair narne D.000% 0.000% calculated upon the purchase or sale of the respective
Share classes wilth “U-%" in their name D000 0.000%
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which arise through the sale and purchase of assets in
connectian with the settlernent of the fsue and redemp-
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pricing pringiple pursuant to the section ttfled "Net asset
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yalue, issue, redemption and conversion price” of the
sales prospecius;

by fees of the supendsory authority for the establishrment,
modification, liquidation and merger of the Company,
a5 whell as all charges payable to the supervisory author-
ties and any stock exdhanges on which the subfunds are
listed,

) auditor's fees for the annuzl audit and certification in

connection with the establishment, modification, liqui-

dation and merger of the Company, as well a5 any other
fees paid to the audit firm for the services it provides

in relation to the admanistration of the Fund a5 penmit-

ted by law. Costs charged by the Master Fund for the

preparation of ad hoc reports, provided that these arise
in relation to the preparation of annual or semi-annual
reponts for the Feader Fund LSS (Lux) Key Selection

SICAY = hulti Strategy Altermatives (ELR),

fees for legal and tax advisers, as well 25 notaries, in

connection with the establishment, registration in

distribution countries, maodification, liquidation and
merger of the Company, as wall as for the general
safequarding of the interests of the Company and its
irvestors, insofar as this is not expressly prohibited by
laws,

&) costs for the publication of the Company’s net asset
value and all costs for notices to investors, induding
translation costs,

i coats for the Company’s legal doouments (prospectuses,
KIDs, annual and semi-annual reports, 2 well as all
other docurnents legally required in the countries of
domiciliation and distribution];

a) costs for the Company’s regisiration with any foreign
supendsory authorities, if applicable, induding fees
payable to the fareion superisory authornities, as well 2
translation costs and fees for the foreion representative
of paying agent,

h) expenses incurred through use of vating o creditars’
rigghts by the Company, including fees for extemal
advisers;

il costs and fees related to any intellectuzl property
registerad in the Company's name or to the Company’s
rights of wsulruct;

it all expenses arising in connection with any estraoedinany
rmeasures taken by the Management Compary, Portfolio
hanager or Depasitary 1 protect the interests of the
IMvestons;

k) if the Managenrent Company participates in class-
action suits in the interests of investors, it may charge
the Company™s assers for the expensas asing in con-
nection with third parties {e.qg. legal and Depositary
costs). Furthermore, the Management Company may
charge for all administrative costs, provided these are
verifiable, and published andfor taken into account in
the disdosure of the Compary’s total expenss ratio
{TER);

I} fees, costs and expenses payable to the directoss of
the Company (induding reasonable out-of-pockst
expenses, insurance coverage and reasonable travel
expenses in conpection with meetings of the Board
and remuneration of directors)

d

" liguidated on 30 January 2024
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These commissions and fees are shown in the Staterment of
Operations as "Other commissions and fees”

3. The Management Company may pay retrocessions o
cover the distribution activities of the Campany.

All taxes levied on the income and assets of the Company,
particularhy the taxe ¢'abonnement, will also be borne by the

Conpany.

For purpases of gereral comparability with fee rules of differ-
ent fund providers that do not have a flat management fee,
the term “maximum management fee” is st at 80% of the
flat management fes,

For share dass “-8", a fee is charged to cover the costs of
fund administration {comprising the costs of the Company, the
administrative agent and the Depositary). The costs for assaet
ranagement and diswibution are charged outside of the
Company under a separate contract conduded directly
between the shareholder and LIBS Asset Management
Switzerland AG or one of its authorised representatives

Costs relating 1o the senices performed for share classes 1=,
K-% and L-X for asset management, fund administration {com-
prizing the costs of the Compary, the administrative agent and
the Depositary) and distribution are covered by the compen-
sation to which LS Asset Management Switzerland AG is
entitled 1o under 2 separate contract with the sharehalder.

Costs relating to the services to be performed for share dasses
“K-B" for asset management purpases are coverad by the
compensation to which LBES Asset Management Switzerand
AG or one of its authorised distribution panners is entitled
under 3 separate contract with the investor

All costs that can be allocated to spedfic subfunds will be
charged to those subfunds.

Costs that can be attributed to individual share classes will be
charged to these share classes. I costs are incurred in con-
nection with several or all subfundsShare classes, however,
these costs will be charged 1o these subfundaishare dasses in
propartion o their relative net asset valuss With regard to
subtunds that may invest in other UCE or UCITS under the
terms of their investment policies, fees may be incurred bath
at the level of the refevant target fund as well as at the level
of the subfund. The management fees of the target fund in
which the assets of the subfund are invested may amount to
& maximum of 3.00%, taking into acoount any trailer fees,

Should a subfund invest in units of funds that are managed
directly or by delegation by the Management Company or
by another compary linked 1o the Management Company
through common management or control or through a
substantial direct or indirect holding, no issue or redemption
charges may be charged to the investing subfund in connec-
tion with these targat fund units.

Details on the Company™s ongoing charges can be found in
the KIDs,
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soft commission amangements in place and the related

commissions that have been paid by the subfunds for these
transactions are as follow:

Note 3 - Taxe d'abonnement

In accordance with the law and the regulations currently in

force, the Company is subject to a subscription tax at the Amounts of Felnted
annial rate of 0.05%, for instititional share dasses only “ﬁ:ﬂ: 'llﬂ‘tml'::l“;‘l‘
a reduced “taxe o' sbonnement” of 0.01% p.a., payable R having abianl
guarierly and calculated on the basis of the net assets of each ot et For th
subfund at the end of each quarter. Arrangements transactions

LS (Lisg) Key Selection SICAY in plate [in LSD) [in LISD)
The “taxe d'abonnement” is waived for that part of the = Asia Allecation Opporunity (WS0H 8847 13378 -
net assets invested in units or shares of other undertakings = Aakan Equities VSD) 502 531 527.98 2r6 5918
for collective investrnent that have already paid the “taxe = China Afiocation Opgeruniy (UsD) 127 245 795.11 1278233

d'abonnement” in accordance with the statutory provisions of

Luxembourg law,

Note 4 — Other income

Other income mainty consist of income resulting from Swing
Fricirg.

Note 5 - Distribution

The general meeting of shareholders of the respective subfund
shall decide, upon the proposal of the Board of Cireciors and
after closing the annual accounts per subfund, whether and 1o
what extent distmbutions are to be peid out by each subund
andfor share class.

The payment of distributions nust not result in the net assets
of the Company falling befow the minimum amount of assets
prescribed by law. i a distribution is made, payment will be
effectad no later than four months after the end of the finandial

year.

The Board of Directors is authorized to pay interim dhvidends and
1o suspend the payment of distributions.

Mote 6 — Soft commission arrangements

If permitted by the laws governing the Fortfolio Manager, the
Fortfolio Manager and its affiliates may enter into soft com-
mission arrangements with certain brokers which they engage
in security wransactions on behalf of the subfunds under
which certain goods and services used 10 sUpPOT investment
decision making will be received without a direct payment in
return. Such commissions are defined as soft dollars by the
Hong Kong Securities and Futures Commission. This is only
done when the ransaction execution is consistent with the
best sxecution standards, and it has been determined in
goad faith that the beokerage fee is reasonable in relation 1o
the value of the execution andior brokerage services provided
by the broker.

Goods and serices received solely included research sendces
The relative costs or benefits of research received from brokers
are not allocated among partioular clients or funds because it
is believed that the research received is, in the aggregate, of
assistance in fulfilling the Pordfolio Manager and its affiliates’
cverall responsibilities to their Clients or funds they manage.
The amounts of transactions executed with brokers having

~Digital Transiormation Themes (LB0) 441 764 B06.15

= European Gmewth and Income (EUR)

57 26080

Except for the sbove iterns there are no ather comparable
agreements for the other subfunds

Mote 7 — Commitments on Financial
Futures, Options and Swaps

Commitments on Fnandal Futures, Options and Swaps per
subfund and respective currency as of 30 Septernber 2024 can

be summarised a5 follows:

3} Fnancial Futures

Finaneial Futures

Finsnein| Futures

U [Lux] on indices on indices
Koy Selection SICAV [purehased) [=oid)
= A Allocation

Opporturdy LIS0) 1 Y55 G0N, 27 USD - USD
= Asian Glcbal Srategy

Balanced (S0} 10932 534,30 USD 12 509 765.19 LSD
= China Alocation

Dpporiursly D) 333533 129,30 USD - UsD
= Digital Trartormation

Drymarmig (LIS0} 50425 153,66 LISD - S0
= Crmamic Alpha (S0} 12805 90,79 USD & G50 192,35 WD
~{alobal Allocation (CHF) V6 HT 16983 (W G421 216.08 CHF

—Glebal Allgcation ELR}

124 (32 538,57 ELR

61851 066,53 ELR

= Glckal Allecation (U0

52 416 F85.50 USD

31 565 009.72 USD

=alobal Multl Inoome (LISD) 5 G541 465,99 LUSD 2 112 37830 UsD
—Systemates Allocalion
Portfoleo Equity (US0) 178 720 108,63 USD - USD
Financial Futures Financinl Futures
S [Liux] on bonds on bonds
Key Selection MCAV [purchased) (sedd)
=Aga Allocalion
Dpporunity U500 1401 536.48 USD - US0
- Astan Global Strategy
Balanced 1J50) 5 954 582 71 USD 3647 933,81 USD
—iChina Aliocation
Opporundy (USD) 19 340 04588 LD - USD
= Credil inconms
Opporturdies (UAC) 5 Bad 63950 USD 3 781 027.56 USD
= Dgittal Trarrstoarnation
Drymanic (IS0} - LUSD 24153 757.87 USD
—Dryriarnie Alpha (LSO} 14 300 113,92 LD - S0
=Glebal Allocation (CHF) |7 529 83720 CH 6071 027.31 CHEF
={tobal Allocation ELR) A2 B3 566.92 EUR 55 120 348,62 ELR
~Global Allecation (USD)H 57 G748 TATA6 USD 30 252 690.88 USD
252
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Fimancial Futures Financial Futures  UBS (Lux] Key Seleclion SICAV Total Expense Aatic (TER)
LES (bux) en bonds enbonds .o specation Opporminity (USD) [CHE hedged) P-arc 1.63%
tey Setertlon AV porhoed {52ld) s Allocation Gppermunity (USD) (ELR hedged) Prace 168%
= (obal Ml Income (USD) 2 786 963.70 UAD 350654322 USD

— Systematic Allocation = e Dty A P ok
Peetfcho Equity (USCH CUSD 114 B4 DTDST LSm  —Asia Allocation Opporiunity (USD) (EUR hedged) P-dist 165
—Aga Allecaton Opgorunity IE0) P-mdst 1.E2%
Financial Fitures Financlal Futures = Asia Allecation Opgorunity (LS00 {HED) P-rcist 163%
WES (Lux) o interest on interest - Asia Allocation Cpgorunity (US0) O-ac; 105 %
Ry Selaction SICAT rates (purchased) rates bodd)  _ . 4ia Allocation Cppormunity (USD) (CHF hedged) G-ace 1.10%
- %ﬂiﬁﬂﬂ%} USD BB SO0 Usp  —osaAlcckin Tapornity (O BLR hedped) Orice LIEN
= Agia Allocation Opporiunty (LAY Q-dist 105 %
The commitments on Financial Futures on bonds of indes §f = Aslon Euifies 1USC) PR a8%
any) are cakculated based on the market value of the Financial =280 Equites (US00 FAT -3 0.27%
Futures (Number of contracts*notional contract size*market = Asian Equitses (U501 AZ-acc 083 %
price of the futures). = Asian E quities (USD) 1B-acc 0.18%
— A Eiquitebd (USD) FX-ace 45
b) Options = Agian Ecquities (IS0} kX-dist 0.04 %
= Asian Equitses (USD) K-B-acc 023%
i mﬂ:.::lm — gian E quitses (USD) K-X-a00 D0a%
KagrSdnnlnn SICAY {sedd] = Sgian Eoquities (USD) P-ace FAKL
— Asian Glebal = Asian Equitses (US0) (HIOD]) P-acc 213%
Strategy Balanoed (LIS 27650004 USD - Aswn Equitss (USD) (EUR hedged) P-ace 21a%
= Agidn Equitses (US0) (GBR) P-dist 2.13%
) Swaps = Agian Equities (USD) §-acc 1. H6%
= Asian Equities (USD) (ELUR) Gracc 1.17%
- Swaps and FT':-"G Swinps and Fﬂ;':Iﬂ'H — gian Equitses USD) (ELR hedged) G-ace 1.32%
S ey e ompren il ot oo
—Thing ot = Asian Global Strategy Balanced (S0} P-4% - mdst 2101 %
Oppounity (S0} GRGTE 7927 D 102 489 73087 usp  —Aman Global Strategy Balanced (LSO} P-acc 201 %
- Gicbal Alpcation (RUA) + ELA T130514.12 BUR  —Adan Global Strategy Balanded (SO} (KD} Pace 201%
= Agian Glcbal Srategy Balanced (USD} Pdist 2101 %
Swapt and Forward  Swapst and Forward - Asen Global Strategy Balanced (U500 P-rchst 200%
ﬁ!ﬂm sicav ““m::‘_. Wit ’l'::’l — Agin Global Sirategy Balinced (USD) (HKD) Pdist 200%
i AN aoR = Asian Global Srategy Salanced (W50} (5G0 hedged) F-mdist 205%
Opportunity (US0) LUSD 1213374784 uSp  —AS@n Giobal Strategy Balanced (LS} G4 %-mist 1.22%
— i Global Srategy Balsnced (USD) O-act 1.22%
Contracts for Comtracts for  — 'China Alliocaton Opporuniy (LUS0) 1-43-ac 085 %
UES (Lux) difference difference - China ABocation Opportunity (UISD) 150 .05 %
Key Selection SICAV lpurchased) Bold]  Tring Alecaten Oppertunity (LSD) P-6% moisl 1.90%
= China Equity Unconsirained (US0) = LSG A% 31723 UED —China ABacatien Dpperunily (S0} MED] PB%-maisl 1.50%
=China Alacation Opportunity (LI50) (AL0 hedged) P-6% madisl 195%
2 . ~China Alocation Opporunity (IS0} (RMB hedged) P-6%-madist 1.96%
Note 8 - Total Expense Ratio (TER) R g e
This ratio was caloulated in accordance with the Asset ol Alcation Dnpartunlly 156 Tact Ltud
Management Association Switzerland (AMAS) “Guidelines iy exiboer Copgaie ity (USE (ELR) B 190%
on the calaulation and disdosure of the TER™ in the cument ~China Alcation Opgenunity (USD) EUR bidged) Prace 1.05%
version and expresses the sum of all costs and commissions - China Allscation Opperunity (IS0} F-miii 1.90%
charged on an ongoing basis to the net assets (operating =China Affocation Opportunity (LISD) (HKD) P-mdist 150%
expenses) taken retrospectively a5 a percentage of the net ~China Aliscaton Oppartuniy (LISD) (ALD hedped) P-amost 1.95%
A55815 ={Chira Aliocation Oppertunity (IS0} EUR hedged) P-mdist 150 %
= {hina Aiocation Opportunity (LIS0) (960 hedged) P-mdst 1.95%
TER for the last 12 months: —~China Alcation Opporunity (LSD) 6% -mdist 14 %
UBS (Lux) Key Selection SICAV Total Expense Ratlo (TER) _E::a xamn ﬂﬂw[ Y :::,:’: m‘m o :';::
- Agia Mllocaton Opportuniy (USD) [EUR hadged} N-8%-rdist Zi2% - -Erm: e :rm e yE— Ll [im%
= Agia Allecaton Dpporturdy (USD) [EUR hedged) M-ao 2.12% Credil Inecme Cpporiurties (US0) {EUR hedged) 8.0 D218
- Asia Allocation Opgorturity (U500 P-acc = Sl e e e
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LBS (Lux) Key Selection SICav Total Expense Retle (TER)  UBS (Lwx) Key Selection SICAY Total Expense Aatic (TER)
- Credit Incone Opporunilies (LS0) P-adc 1385 — Eurepean Growth and income (EUR) (AUD hedged) P-8% -rdist 182 %
= Credit income Dppoctunitied (LUS0T (ELR hediged} P-ace 1.434% = Eurgean Groswth and income (EUR) (GEP hedged) P-8%-mdig LB %
= Credit incoare Opportunities (LIS0) P-dist 1.37% = Eumpean Grwth and income (EUR) (HED hedged) P-8%-mdist 182 %
- Credit inosme Opportunities (IS0} (CHF hedged) P-dist 1.43% ~ Eumpean Groewth and Income (EUR) (SGD hedged) P-8% -mdist 152 %
- Credit incame Opportuniies (USDG Grace 0.24% —Eurnspean Greswth and neome (ELR) (LS0 hedged) P-8%-mdist 182 %
= Credit income Opportunities (50} ELUR hedged) C-ace ] = Eumpean Grewth and Inmme (EUA) Pace LT %
= Credst inocave Opportunibes (0500 G-dist 84% = Eumgean Grewth and Income (EURY (34D hedged) P-acc 182 %
— Cregil inconi Opportunihies (S0} (CHF heoged) G-dist 0.83% —Eurcgiran Grewth and ingom (EUE) (LSD e oged) P-ac 182 %
= Digital Trargfermation Cynamme (LED) P-acc 1.83% = Eurgean Growth and Income (EUR) (SG0 hedged) Pmdis 1.82%
= Digial Transformation Cynamic (LS04 (CHF hedged) P-acc 1834 = Eumgean Grewth and Income (EURY (LISD hedged] P-madist 182 %
~ Digial Transformnation Dynanmc (LED) (BUR hedoed) P-ace 1.83% —Eumpean Grvwth and ncome (EUR) 0-8%-mdis 1.03%
= Digital Trarsforrmation Crynanns (LE0H Crace 1.02% = Elrpean Grewth #nd income (EURY (GEP hedged) O-8% mdist 1.08%
= Digial Transformation Chymamic (US0) (CHF hedged) Ceace 1.08% =Eumpean GQrwth and Income (EUA) (USD hedged) O-8%-mdist 1.08%
= Digial Transformation Cymanne (LS0) [EUR hedged) G-acc 1.08% = Eurnpean Growth and income (BLA) O-acc 103 %
— Dagitsl Tartecration Thisnis (USD) F-aee 069%  —Eumpean Giwth snd Incede (ELIRY (LISD hedged) O-ace 1.03%
= Digial Transformation Themes (U500 (ELR hedged) F-dest 072% = Eurmgpean Grewth and inceme (EUR) (USE hedged) Qomdist 108%
= Digital Transformation Themes (US0D) F-UKdist HEY% = Eumgean Grovwth and income (EURY OL-8%-mdist 084 %
— Drgital Transtorrnaton Themes (U500 -A3-soc 0.84%  —Eumnpean Growih snd inconne (ELR) (LISD hedged) GL-8% -maist 0.83%
= Digial Transhormation Themes (LS00 K-X-ac 0.08% = European Grswth and incoeme (EURY (LISD hedged) Ca-ace 0.83%
= Digital Transformation Themes (USDH) Pacc 1804 =fGlobal Allecation (CHF) Pracc 215%
= Digital Transformation Themis (US0) (CHF hed i) P-acc 1.85% ~Global Alocation (CHF) Grace 1Y%
- Cagital Trarsterrmavon Themes (S0 (ELR hedged) F-az 1.85% = Glebal Allecation (ELR}ICAD hed ged) 13-dift D0a %
= Digital Transformation Themes (US0) Grax 1.004% =(Glckal Allecation (ELR) M-G3%-mudist 153%
= Digital Transfermation Themes (LS00 (CHF hedged) Q-ace 1.054% ~{alobal Alccation (ELR) Macc 259%
— Digital Transterrnation Thimes (U300 (LR hedge) O-ace 1,043 —Global Allscation [ELR) P-ace 2.13%
= Digital Transformation Themes (S0 (GBP hedged) Q-acc 1.04% =Glokal Alccation (ELR}ICAD hedped) Pace 2.18%
= Digial Transformation Themes (U500 L-X-aoc 00a% =Global Allocation (ELR) (58P hedged) P-acc 207%
- Dynammic Alpha (S0} 1-8-ace 011% —Gilobal Aliecation (ELR) Crace 1.10%
= Dyraemic Alpha (UIS0E FX-ai 0.04% = Global Allscation (ELR) ICAD hed ged) D-ie 1L15%
= Dynamic Alpha (IS0 ICHE hedped) |-6-acc 00a% ={lebal Allccation (ELR) (G8# hedged) Crace 1.15%
= Dynarmic Alpha (U50) EUR hied ged) N-4%-mdist 2 B54% ~Global Allocation (USDY F-x-ace DG %
— Dynarmic Alpha (SO EUR hed ged) B-ace 263% —Global Allcation (SO E-1-acc L2%
= Dynaemic Alpha (W50} (EUR hed ged) P-4% -mdist 206% =Glckal Allocation (USD) Pac L16%
= Dynamic Alpha (IS0} P-ace 2% = Global Allocation (US0) ECHF hedged) P-an 2X3%
— Dynamic Alpha (IS0} (CHE hedped) P-ace 2.06% —Gilobal Allocation (USDYELR hedged) P-ac 221%
= Dynaemic Alpha (500 [EUR hed ged) Pacg 2.06% =Glohal Allccation IS0 (GEP hedged) Pac 2.19%
= Dynamic Alpha (IS0} (BUR hed ged) G -acc 1.33% =Glokal Allccation (US0) O-acc 1L14%
- European Eguity Sustamable Leaders [EUR) P-acc 1.794 —dalobal Equetses (USD) -X-a0 0UB4 5
= Eurpean Eguily Sustanable Leaders (EUR} Qrace 0.28% —Galobil Bguatss (USD) P 213%
= Burcpean Equity Sustamable Leaders [EURE L-X-amc 0.04% ={alchal Equstees IS0 (EUR) P-acc 213%
~ Bwropean Eguity Value Opporiurey [EUR) -AS-aoc 054% ~(alobal Equetss (US0) Q-acc 110 %
— Burnpaan Equity Value Dpponurety (EUR) H8-a0c 001% - Glebal Equatss (LSO (EUR) O-ace L11%
= furopean Eguity Value Opporturety (EUR) Prace 1.82% =Glekal Bquaty Value Oppertunity (LS00 5-ax D%
= Buropean Bouity Valuee Opporiunsty EUR) O-acc 1.03% = (alobal Eguety Value Opportunity (LS P-ace E79%
— Europdan Equity Valie Opporiurey [EUR) LK -a0C 0.04%  —Global Equity Value Opportunity (USC) Gract 0.9%6%
= Eurnpean Fnanoal Debt Sustainable [EUR]} I-X-atc 00a% = Global Multi Intome (IS0} BUR hedged) P-4%-gdist 142 %
= Buropean Finandal Debt Sustainabie [EUR) Pac 1.30% =fGlobal Multi Inoome (IS0} Pacc 1.37%
— Buropdan FHnanda ekt Sustainable (EUR) O-acc 0.75% —Global Mult Income (S0 (CHF hedged) P-acc 142 %
= Eurnpean Finarc sl Debit Sustaingble (EUR} LI-X-ac 004% = Glebrl M oo (LISD) ELIR hed ged) P-dix 142%
= Eurnpean Finanoal Debt Sustainable [EUR} 150 hedged) U-N-aoc 00a% = Global Multi Income (LI5S0 (589 hedged] F-acc 1.42%
= Bropean Growith and income (EUR) (CHF hedged) P-65% -mdist B2 % = {alcbal M Inoome (LISDH) P-ohst 1.37%
— Eurepean Growih and income (ELR) (HED hedged) P-B%-mdist 1A% —dlebal Multl Income (IS0} [CHF hedged) P-cisl 1A%
= European Growth and Indeme (ELRHUIPY hedged) P-6% -mdist 1.82% = (alebal Ml Income (LSO} [EUR hedged) P-dist 142%
= Buropean Growth and Income (EUR) 1USD hedged) P-&% mdist L& =dGlobal Multll Income (USD) (GEF hedged) F4Udis1 1425%
— Ewopean Growih and incomi (EUR) P-8% -mdist 1.77% — Global Multl Income (LISDH P-mdist 1.37%
UBS {Lue} Fey Selecion SIDAV —annwal report and audited financial stanements as of 20 Sepemiber 2024 254
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LBS (Lux) Key Selection SICav Total Expense Retle (TER)  UBS (Lw) Key Selection SICAY Portfolic Turnover Rate (PTH)
— Global Ml Income (USD) Q-aic 085%  —Global Eguaty Value Coportunity 1USCH 2B.66%
— okl Multi inconme (LS (CHF hedped) O-ace 0.50% -~ Global Mt Incme (LISD) 41.00%
= (3ol Multi Income (LUSD) (EUR hedged) Crare 0:%0% = Systematec Allocation Portioko Equity (USDH 41,73%
= Gfpkbal Mull Income (S0 §-dist 085% = Turnanound Equity Opporunites (USD) 24344 %
— Ghobal Multl inceene (LSD) (CHF hedged) O-dist 0.50%
- Global Mult Inzerme (US0) (ELE hedned ) O-dist 0:90% i
e ST e % Mote 10 - Transaction costs
- atic Allocation ] HF ) F- 0.5
: :x; Mmmml d:::::: E;:: = :::2 w: F::: -m: Transaction costs include brokerage fees, stamp duty, local
= ymemalc ABocaica Portholls Emlty A508 LAY oo Fars. e taxes and c:h-_.rr faraign d"n_argee if ir_n:urred during the ﬁscal

year. Transaction fees are included in the cost of securities
= Syshermatic Allocation Portfoll o Equety (USD) (36D hedged) F-ace 0.75% purchased and sold.
- Systernanic Allocation Portfolio Equity (USDH LK 0.72%

- Systematic Allocation Portfolic Equity (U500 (CHF hedged) PGt 075%  For the finandal year ended on 30 Septembar 2024, the
—ﬁ-mm: nﬂmﬂmmﬂdm&]uﬂl ILHDI[ELH“.IIEHQEE} F-LEdist 0.9% mnd inﬁun’ed umsamun costs re.]a_t'mg hia] pu[{ha* o HIEM
- Systermatic Allecation Portfohe Equely (USD) (GBP hedged) LA 0.75%  imvestiments in securities and similar Transactions a5 follows:

= Turnareund Equity Ceporiuraties (U500 FB-act 011%
= Tumaround Equity Opporurities (5D 1-4-an foa%  UBS [Lux] Key Selection SICAY Transaction costs
- Turnaround Equity Opporiuritios (USD) P-ace 1. 799 = A5 Alocalion ﬁ:ﬂﬂ'l.lnl‘t}'lﬂ.ﬁﬂﬁ 12 483,75 USD
- Turmarcund &quity Opportunities (USD) O-ace (59%  —Asien Eguites (US0) 1435 60054 LED
= Turnaround Equity Cpporuraties (US0) LkX-acc [H04% = Agian Global Srategy Balinced (S0} Ta 43102 Us0
=China Allecation Opportunity 10500 B2 5a6.56 LISD
The TER for classes of shares which were active less than a 12 - Shina Equity Unconstrained (IS0} 2 191,06 U5D
month period are annualised — Lredi ngoing Opporuratied IUSD) 173421 LSO
= Dagital Trarsfoemation Dynaméc (USD) I3 85972 S0
Transaction ©osts, INtenest Costs, securities lending costs and any - Digital Transtommation Themes (LS0H 11941635 USD
other costs incured in connection with cummency hedging afe not - Dynanne Alpha (USCH 6556.21 LED
included i the TER. = Eumpean Equity Sustainable Leaders EUR) I T03.65 EUR
~ Eurogean Equity Value Opporiunity (EUR) 341 46748 EUR
: . — Eurgean Frnanoal Debd Sustainabie (BUR) 0U0G EUR
Note 9 - Portfolio Turnover Ratio (PTR} R e e iR
" . - Global Allecation (CHF) 10 705.34 CHF
The portfolio tunover has been caloulated as follows: R N P
(Tertal purchases + total sales) - SRS A D e R0
{total s.ubsﬂiptinns + total redempnmsj =Global BEqustss (S0} 21 179.53 usD
NUH'EQE Dfnﬂ ALLBTG duﬂng the peflm ={alchal EﬂLRt]' alug wmﬂ]’ MD:I 1249.4) UsD
urder review —Glebal Multl Incomi (LIS0) 247310 LED
= Mt Strategy Altematives (ELAY TEA0 EUR
The portholio turnover statistics are the following for the =Systematic Allocation Portfolo Equity (US0) 6392797 USD
period undesr reyviss: — Turnaround Equity Cpporunites (USD) 3 207590 UED
liguicated on 30 Jarudry 2024
UES (Lux) Key Selection SICAV Portfolic Turnewer Rate (PTH)
= Asia Allocaton Opporurity (USD) 120.72%
~ Asian Equies (USD) zie%  MNote 11 - Related party transactions
= Asian Gobal Sategy Balanced (LUS0) 41.31%
- China Allocation Gpponunity (USD) 135a5%  Connectad parsons in the contest of this note are those
— China Equity Unconstrained (LS00 gz defined in the SFC Code on Unit Trusts and Mutual Funds.
— Credit income Dppornunities (U501 apzz Al ramsactions entered into during the year between the
~ Digial Transformation 50 apnia  bfunds and its com:lected persons were carried outin the
Z Digital Tanslormation Themes QUSD) 1aass,  Mormal course of business and on namial commercial tems.
=Eynieimic Aphis 0304 12321% ) Transacions on securities and derivative financial
- Eurnpean Eguity Sustanable Leaders [RUR) 118.63% instruments
= Buropean Bguity Value Opporturety (BUR) 006%
— Burepean Hnanoa Debit Susainable EUR) 50.27%  Thevolume of securities and derivative financial instruments
- Buropean Growth and Income (ELR) azoss  undertaken via a broker that is an affiliate of the Manage-
- Glokal Affocation (CHE) 185.49%  ment Company (except options), the Fortfolio Manager, the
— Global Alloeation (EUR) 101435 Depositany of the Board of Cirectors for the financial year )
R ———— 161.15% from 1 October 2023 to 3{! September 25)2-'1 for the following
T E—— 5% subfunds licensed for sale in Hong Kongis:
UBS L) Key Seleqion SICAV — Anrwaal report and audited financial statements as of 30 Septerniber 2024 255
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Velume of transactons Investment ™), with the intent of remaining invested untl the
4 in 5"“"':"’ '"‘: nens e SUbfUndishareclass has substantial net assets. Such invest-
UBs fLux by total of security ments are at arme’s length and comply with all late trading’
Key Selection SICAY related parties wensactions  TNarket timing prevention requirements. No connecied person
— Asia Allocation may invest for the purpose of exerdsing management o
Opponunity (50} 55 304 #37.23 WSO 1746% uso  control over any Fund o the Company
- Agian Equines (USO) 111 137 S08.16 US0 16.90% USD
UB5 (L) % Met
= China Allocation
Cppounity (JS0) £3 460 847 63 LD pageg sn  Rey Selection SICAV  Shame dlass Market value fund assets
T Diaital Tansferral = Dgital Trarstormnation
i ABia e 3% usp _Themes (USD) Uieace 880700 5D D.02%
—Eurgean Growth {CHF hidged)
- European Growlh
anel Inceme [ELIR} 50520 05700 B 10365 g 2ndincome EUR) P-5%-mdist 457 953.00 EUR 10.27%
-Europesn Grewth  (PY hedged)
and income ([EUR) Po5%-mdist 891 937.00 EUR 10.55%
Commissiens on
tranzactions in .
Securities snd ¢) Holding of the Directors
dervative financdal
:ﬁmm i h’"“’"mm“f: A"::‘:rﬁ::: The Management Company and its connected persons are
g LRI = R P Allowwed to subsaribe for, and redeem, shares in the subfunds.
- AcRocion Bpncruin -l e orwue; e Directors of the Management Company and the Directors
i s o LB B0 of the Company had no holdings in the subfunds licensed for
= Digital TRnsformation Themes (USD) Tl 10 USD 0.00% USD
= Buropean Growdh and Income (ELUR) L80 BLR D008 BUR

As disclosed in Note 10 - Transaction Costs, the ransaction
caats for fixed-income investments, exchange-traded futures
contracts and aeher derivative contracts are incuded in the

purchasze and sale price of the investment and are thersfore
net listed individually here,

Mote 12 — Master Feeder Structure

LBS {Lu) ey Selection 3ICAY = Multi Strategy Altermatives
(ELAY subfund (the “feader fund”) was a feader fund in
accordance with Artide 77 of the 2010 Law. I invested at least
85% of its net assets in units of Alma Platinurn v UBS Mult
Strategy Alernatives (the “haster Fund®), a subfund of Alma

“*'::ﬁ“"“ﬁ"‘ Matinum IV, to an investment company established under Lux-
hentnbialbioy embourg law in the form of 2 public limited company (société
wiquity-like souritios anonyme), which is a sodété dinestissement 4 capital varizble
and derivative Asawotthe (SICAV) that was approved by the C55F, The master fund has
LH (L finands insnimants) total of cecurity  DUIAS Investient S.A. a5 its management company and DWS
K“s’:]'r“m aiaid W Eitad Pt Fansactions  Altemnatives Global Limited as its investment manager {“master
= AgiA LAt i " [ aa
Cppoduniy (USD) 502 972,00 U0 0.16% W50 MARGEMENT COMPENY™OF " MASIRT IYESIMENt Ianager )
_A;a;z:':::::‘mh T e Since 11 January 2020, Alma Capital Investrment Management
—Chi > :
5.4 s management oxmpany and the investment manager
ity (IS0} 31 754 173,11 5D 0435 V5D
= ;‘;ps::ﬁﬁm“m of the Master Fund and the Master- Fund was renamed Alma
Theenus NS0 0.00 LD 0.00% S0 Platinum Iv LIS Multi ‘Eirrategjr Alternal:iwgs {previously DB
R - o PLATINUM IV UBS Muli-Strategy Altematives)
and Inceme [ELIR) 5 343 71665 ELA 149% EUR

According o norrmeal kMarker practice, no commissions have
bieen charged to the Company on transactions on “other
seCurities (Bxcept equities and equity-like securities]” with

related parties.

Such rarsactions were entered in the ordinary course of busi-
riess and on normal commerdial terms.

For the conversion of the volume of transactions with related
parties into subfund currency, the exchange rates of the finan.
cial statements as of 30 September 2024 were used,

b Transactions in shares of the Company

Connected persons may invest in a new subfund/share-
class for the purpose of providing seed capital ( Direct

The feeder fund may hold up 10 15% of its net asses in the

following assets:

2) accessory liquid assetsin accordance with Article 41 para-
graph 2 subparagraph 2 of the 2010 Ac;

bl dervative finandal instruments that may only be used for
hedging purposes, in acoordance waith Articde 41 paragraph
1 letter g of the 20010 Law and Anide 42 paragraphs 2 and
3 of the 2000 Law.

The investment policy of the master fund is defined in its
prospectus,

The sales prospecius, the KID, the articles of association of
the master fund, the annual and semi-annual reports as well
as the portfolio movements of the master fund are available
free of charge at Alma Capital Investeent Management 5.4,
5 rue Aldringen, L1118 Luxemburg
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Alma Platinum IV UBS Muhi-Strategy Alternatives {the "Master b} The following mergers ocourred:

Fund” ) was put into liquidation starting 19 January 2024
Since the Feeder Fund LIBS (Lux) Key Selection SICAY — hulti
Srategy Alternatives (EUR)" invests at least 85% of its net
253875 in units of the Master Fund, the Board of Directors has
consequently dedided to put the Feeder Fund into lquidation.

The feader function of LIBS (Lux) Key Selection SICAN - Mult
Strategy Alternatives (ELIRI® ceased to exist with its liguidation
as per 30 January 2024

! hguslated on 3G Jarary 2024

Mote 13 - Defaulted securities

In the event a bond is in default (hence not paying a coupon’
principal as spedfied in the offering documents) but a pricing
quotes exists, a final payment is expected and the bond would
therefore be kept in the portfolio. Furthermore, there are
bonds that have defaulted in the past where no pricing quotes
exist and no final payment is expected. Thess bonds have
breen fully wriitten off by the subfunds, They are monitored by
the management company that wall allocate any returm that
right still arise from these bonds to the subfunds. They are
nat shown within the portfolio but separately in this note.

UBS (L) Key Selection SICAV — China Allee rtion Opportunity (USD)

Bonde Cunrency Nominal
HLA, At HEALTH IND HIODE.1 HED 1 736 000.00
UES [Lux] Key Selection SICAV = Global Equities [US0]

Bonde Currency Nominal
TLAMHE CHERMICALS G USD0.000001 HED 2 630 000.00

UBS (Lux) Ky Selection SICAV = Systematic Allocation Portfelio Equity (LSD)

Bomnds Currency Mominal
MIC HELTH PLT ORD GBPLL GEF 580,00
Note 14 — Liguidation

The following liquidation ocounmed:

Subfund Oate
LB (LL0¢) Ky S election SICAY

= bdulti Strategy Alternatives (ELUR} 3012004

Remaining cash as of 30 September 2024: EUR 162 307.81.

Note 15 — Subsequent event

2] The fodlowing Bouidation aoourmed:

Subfund Date
LB (L) Ky Selection SICEN
= Eunpean Equity Sustainable Leaters [EUR) 1702004

UBS L) Key Seleqion SICAV — Anrwaal report and audited financial statements as of 30 Septerniber 2024

Subfunds Merged into Datn

LIBS (Luock Key Selection SiILAV - UBS (Lux Key Sefection SICAV

—Global Allocatwn (CHF) — Global Alocatson (LSD) 25102024
LIES [luoch ey Selecuion S1CA  UBS {Lux Koy Selecuon SICAN

=Global Allocation [EUR) - (alobal Aliocatson (S0 2500, 2024
LIES (Lo} Eiey Sefection SiICay  UBES (Lue Stategy SCAV -

= Glsbal kbl rcome (US0) Dryrant ¢ I ngorm g (USCT) 11,12, 2024

Note 16 — Applicable law, place of
performance and authoritative language

The Luxermbourg District Court is the place of pedormance for
all legal dispates betwesan the shareholders, the Management
Company and the Depositary. Luxernbourg law applies. How-
eyef, in matters concerning the claine of investors from other
countries, the Management Company andfor the Depositary
can elect to make themselves and the fund subject to the
jurisdiction of the countries in which the fund units were
bought and sold.

The English version of these finandal statements is the authaori-
tative version and only this version was audited by the auditar,
However, in the case of company shares sold 1o imeston from
the other countries in which company shares can be bought
and sald, the company and the Depositary may recognize
approved ranslations (Le. approved by the company) into the
languages concemed as binding upon itself,
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Note 17 - OTC-Derivatives and Securities Lending

It the Company enters into OTC transactions, it may be exposed torisks related to the aeditworthiness of the OTC counterpar-
ties: when the Company enters into futures contracts, opdions and swap ransactions of uses other derivative techniques it is
subject 1o the risk that an OTC counterparty may not meet (or cannot meet) its obligations under a spedfic or multiple contracts.
Counterparty nisk can be reduced by depositing 2 security. If the Company is owed 8 security pursuant 1o an applicable agree-
ment, such security shall be held in custady by the Depositary in favour of the Company, Bankruptcy and insolvency events or
other credit events with the OTC counterparty, the Depositary o within their subdepositangComespondent bank network may
rasult in the rights o recognition of the Company in connection with the security to be delayed, restricted or even eliminated,
wihich would force the Compary to fulfill its obligations in the framework of the OTC transaction, in spite of any seourity that
had previously been made available to cover any such obligation.

The Company may lend portions of its securities portfolio o third parties. In general, lendings may only be effected via recog-
nized clearing houses such as Clearstream Intemational or Euroclear, or through the intermediary of prime finandal institutions
that specialize in such sctivities and in the madus spacified by them. Collateral is received in relation to securities lent. Collateral
is compased of high quality securities in an amount typically at least equal 1o the market value of the securities loaned.

LIBS Europe SE, Luxembourg Branch acts as securities lending agent.

OTC-Derivatives*

The OTC-derivatives of the below subfunds with no collatersl have margin accounts instead.

Subdund Unrealized gain Col lateral
Counterparty Oees) received
UBS [Lux) Key Selection SICAV = Asin Allecation Opportunity (LSO)

Bard of Amenca <5 (65,59 LIS 0ol LsD
HEEC -15 345 63 LISD DG i
S1a1e Street 530929 LD 000 LED
1185 A5 7 74515 USD: 0ol LSD
UEBS (Lux) Key Selection SHCAV — Asian Equities (USD)

Barfk of America 6 333,41 LED 000 LED
Deutiche Bank 417,71 Ush Q00 LS50
HegL 37185 USD 000 LED
LIBS A o34 79 LISD 000 LSOy
LIES (Lux) Key Selection SICAV = Asian Global Strategy Balanced (U50)

Canadian impenial Bank 143 02219 USD DUCG 50
Ciiibrani: -8 B35 .92 UsD oG LED
P bdegan -22 396,38 USD 000 LED
Standard and Poce's S00 Iindex 17 90000 LS DoD LSD
State Street 953332 Ut 000 LED
LS AG T 05662 LISD DO0 LED
Weslpac Banking Corp 13 602 USD 000 50
UBS (Lux) Key Selection SICAV - China Allecsti on Oppertunity (USD)

Bank of Armenca 868 975 63 LD 000 LD
Deutsche Bank 13 12960 LSD Qo0 LED
Goldman Sachs 7 B53 558 87 USD 3 830 00000 LSD
HE8L -19 364 38 LISD D00 LED
P ddongan 30 556,68 LIS Q.00 LED
Meorgan Stanley 12 175 85724 USD 6 290 00000 UsDr
S1ate Sireel 2 794 20 S Due0 LED
UBs AG 5047 395 83 UsD 480 D0O00 LED

® Dervatives raded on an official exchange are not indud ed in s table as they ame guaranieed by a deanng house. in the eentof a counterpanty defaul the dearing
house assumes the nsk: of Ioss.
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Subfund Unrealized gain Collateral
Counterpa rry (lossh received
UBS (Lux) Key Selection SICAV — China Equity Unconstrained (USD)
heergan Stanliy -7 183,34 UED 000 LED
LES [Lux) Key Selection SICAV = Credit Income Opportunities [LSD]
Bank of Amenca 37 23374 USD oG LsD
HS8C 40278 50 000 LED
Sate Sireel 368 591,96 LI5D CU00 LED
s AG B2 B2 USD L0 USDr
UBS (Lux) Key Selection SICAV - Digital Transdfomation Dynamic (US0)
Bari: of Amefica 4 G72.54 LS CLo0 UED
Barclays F53. 74 UKD 000 usor
HS8C T4 39679 LSD Dol usD
S Slredl 443 825 90 LD 0.00 LED
Wesipac Banking Corp 253176 LUSD Q00 UsD
WES (Lux) Key Selection SICAV - Digital Transtermation Themes (USD]
Bank of Amenca 24 B06. 74 LSD 0uC0 LSy
Barchiys -3 02017 LsD 000 LED
Deutsche Bank 2034 USD D00 USD
HSBC 5 Gt 55 LISD DUoG LSD
Mergan Stanley 197 195,95 USD Qo0 LED
LEBS (Lux) Key Selection SICAV = Dynamic Alpha (L50)
Banlk of America 285 365 20 LISD bued LsD
Barciays -1 26160 LISD 000 LED
Canagan impenal Bank 276 0T B LISD 000 LsD
Crlibank 221 508,75 UsD 0uiG usDr
HEBC 22 37397 USD Dood LSD
P B 15 B56.18 LD Qo0 LED
horgan Stanley 16 582 47 LUSD Lol USD
Sandard Charlered Bank -1 35184 S0 00 s
LIBS A -28 173,04 LIS 000 LED
LEBS (Lux) Key Selection SICAV = Euncpean Financial Debt Sustainable [EUR)
Bank of America 54 71639 EUR B0 EUR
Barclays 328.24 EUR 000 EUR
HEC -79 825.24 ELUR 000 EUR
UBS (Lux) Key Selection SICAV - Eurepean Growth and Income (EUR)
Bank of America -118 B84 35 EUR 0ed EUR
Barchays -G33 93056 ELUR QuoG EUR
Canagian impenal Bani 656,45 ELR Cui0 EUR
Chiibani 453153 EUR CuiG EUR
HEBC 57 20004 EUR 0.00 EUR
JP blorgan 162729 EUR 000 BUR
Morgan Stanley 579 324 86 EUR (% EUR
S1ae Streel -15 679,89 EUR 000 EUR
‘Wesipac Banking Corp -5 372,18 EUR QU0 BUR
UBS {Lux} key Selection SICAN — Anrwal report and audited financial statemenits as of 30 September 2024 259
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Subfund Unrealized gain Collateral
Counterparty {less) recehved
UBS [Luzx) Key Selection SICAV — Global Allecation (CHF)

Bank of Armgncs 33 794,88 CHF 0,00 CHF
Barcliy 14 819, 76 CHF GO0 CHF
Canadian Impenal Bank 24 28361 CHF 00 CHF
Ciibank 20 561,61 CHF 0.00 CHF
Dewtache Bark 154, 76 CHE 000 CHE
Goldrman Sachs 23 92438 CHF 00 CHF
HSBL 41 133,56 CHF .00 CHF
P Mergan 47 586,74 CHF .00 CHF
fviorgan Stanley B 95,18 CHF 000 CHF
MNomura 4 176,18 CHF G.00 CHF
Saartfard Chartieid Bank 0,20 CHF .00 CHF
State Street 1 660 86945 CHF D00 CHF
Westpar Banfang Comp 45 13356 CHF @00 CHE
UBS [Lux] Key Selection SICAV - Global Allocation (EUR)

Bank of America 114 507,23 ELA 000 EUR
Barday 26 17968 ELR 000 EUR
Canagian Impenal Bank 15 12462 ELR 0.00 EUR
Crlibsanic 137 714,16 ELR .00 EUR
Dewtsche Bark 2 578.31 ELR 000 EUR
Goldman Sachs <267 TB6.26 ELR 00 EUR
HEBC -2} 393,52 ELA 000 EUR
IP Morgan 387 15975 ELA .00 BUR
hicrgan Stanley 150 GI0A% ELR 00 EBUR
Moenura ¥ 123 51552 ELR 000 EUR
Stardand Chartered Bank 30 445,68 ELR 000 EUR
State Street 170 6a8.95 ELR 000 BUR
Westpac Banking Conp -351 493,91 ELR (.00 EUR
UBS [Lux) Ky Selertion SICAV — Global Allocation (USD)

Bank of America 33 138.52 UsD 000 USD
Bardays 23 051.06 USD .00 usD
Canadian impensl Bank 239 48512 USD 0,00 UsD
Cilibsimnk 66 096,96 USD 000 UsD
Dewlsche Bark 453 30477 USD 000 usD
Geldman Sachs 545 992 24 USD 000 UsD
HEE 33 931.07 LD 0,00 USD
JF Moman 154 436,60 USD 000 UsD
forgan Stanley A3 TI2.08 USD 0.00 UsD
Saarsard Chartered Bank 209 641,67 USD 000 USD
State Streel 258 853, M UsD 00 UsDH
Westpac Banking Comp 37N 753D (00 UsD
UBS [Lux) Kty Selection SICAV - Global Multi Intome (LISD)

Bank of Amenca -122 763,63 LD 000 UsD
Bardays 1 B31.66 USD 000 usD
Cilibank 55 301.00 USD 000 usD
HEBC -243, 78 LISD 0.00 UsD
Standard Charlered Bank 2033 USD 000 S0
Sate Sireel O GA0A4 USD .00 usD
LIBS AG 34 815,06 USD C.00 UsD
UIBS {Li} Key Selegtion SICAV - Annual report and audited financial statemenits as of 30 Semterniber 2024 260
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Subfund Unireall zed gain Collateral
Counterparty {less] received
UES [Lux] Key Selection 51CAV - Systematic Allocrtion Portfelio Equity (USD)
Barchrys 14 265.96 USD .00 UED
Ciibank =31 19718 USD Q00 s
Groldman Sachs 6565572 USD D S0
HEBC S01.70 USD .00 UsD
Morgan Saniley -7 51115 USD DO LD
Standard Chartered Bank 1 51987 USD D00 UsD
State Sneet TR 55826 USD Lkl UBD
LIES AG 166 971,83 USD D00 UED
Westpac Banking Comp 161 235.34 USD D00 s
UBS [Lux] Key Selection SICAY = China Allocation Oppertunity (US0)
Compatition of collateral by bype of assets Wight %
Goldman Sachs, Morgan Stankey UBS AG
Cash 100 00%
Bonds 0.00%
Equitsss D.00%
Securities Lending
Counterparty Exposure from Codlateral Breakdown
Securities Lending az of 30 Septermber 2024+ [Wiight in %) &2 of 30 September 2024
Market value of Coll teral
UBS (Lux] Key Selertion SICAY Securities lent (UBS Switerland AG) Equities Bonds Cash
—Aga Alocaion Opporunity (USDH 2402 47370 USD 2508 385,64 LUBD 3750 B2.50 o060
= Agin Equitags (LEDY TakG 38138 UED 7 T4 381,48 RO 3150 B2.50 0,00
= China Aiacation Opporunity (LISD) il Ak 546.75  LSD 115 208 132.08 U0 3750 B2.50 000
~ Dwgital Trarstormmation Cynamic (LISD) 11 49041513 UsD 11 954 954 50 8D 3750 B2 50 oo
= Chgital Transformation Thermes (LED} 12 220400.11 WD 12 TaQ 35254 UG 3150 E2.50 0.00
= Drymamic Alpha (US0} 14 302 01765 WD 14 6855 21588 W0 3750 G2.50 (00
= Eumpean Equity Sustainable Leaders [EUR) 126 414.76 ELR 132 $14.02 PR 4 33 57 .67 o
—Eumpean Equity Value Opporunity (ELR) 8641 037.72 ELR 911410954 BUR 3750 B2 50 0D
= Eumpean Foancal Deta Sustainable [BUR) B 17407192 ELR B TMe3EAT bR 4233 5167 000
=Eumpean Growth and Income [ELR) 14 685 73218 ELR 15 TG 678,71 BUR 3750 B2 .50 i )
—{alobal Allecation (CHF) 341 97544 CHF BI04 CHF 3750 B2 50 oo
—lebal Alocation (ELIR} 25 01651199 EUR 2617854377 EUR ATED B2.50 000
=ialcbal Allocation (LUSD) 1462 ush 1488 183,62 W50 3750 62,50 Lk ]
~Global Equities (U0} 5 283507.23 WD 5 405 336,44 USD 3750 B2.50 000
= Glebal Rui Inoome (L0 1598 84306 USD 1 654 902,59 UED 3750 B2 50 0.00
= Syitematic Allocation Portfobe Equity USD) 1137 00 WsD 12 025 61985 5D 50 62,50 000
= Turnareund Equity Goportunites (U500 221 905,17 UAD 231 13825 USD 3758 B2.50 e ]

* The pricing and exchange rate information for the Counterparty Bxpodine 15 cbtamed direclly from the securitses lending agent on 30 Seplembes 2024 and hence, d
might ditfer froem the cleding proes and eehange rated used for the preparction of the finandal satements & of 30 Seplember 2024,

UBS [Lux) Key Selection UBS [Lux] Key Selection UEBS [Lux] Key Selection UBS [Lux) Key Selection

SICAN = Asia Allocation SICAN =Asian Equities SICAV = Asian Global SICAN = China Allocation

Opportunity [USD) WD) Strateqy Balanced [USD) Opportunity (USD)

Securities Lending revenues 1650517 52 735.55 1061313 939 797 68
Seourities Lending coa”

UES Swilzerland 4G 4 051 55080 15 #2067 15D 318394 USD 281 939,30 USD

LIES Eunope SE, Lucemiboury Branch 1 650.52 160 5 27355180 106131 USD 93 979,77 USD

et Secuimlied Lisehing rivines 9 &3.10UsD 31 64133050 6367 88 USD 563 878.61 USD

UBS L) Key Seleqion SICAV — Anrwaal report and audited financial statements as of 30 Septerniber 2024 261
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LS [Lim) Ky Selecon UBS [Lux]) Koy Selection
SICAV = Digital SICAY = Digital UES [Lux) Koy Selertion LIBS (L) Key Selection
Transformation Cynamic Transformation Themes SICAV = Dyniamic Alpha SICAV = Eurcpenn Equity
jusl:) (LSO {usn) Sustainable Leaders (EUR)
Securities Lending revenues 15 1BR.BS 30 351.98 27 337.93 AF1.97
Securitios Lending ost®
LBS Swatzerland AG 4 556,65 LD G 105,54 LUSD 4 201 .38 8D 141.5% EUR
LBS Eurcpe SE, Lunembourg Branch 1 518.89 50 3 03520 LUSD 2 733.79 L8D A7.I0EUR
Hel Securitses LENding revenues 411331 UED 18 211049 UsD 16 0 75 US0 SR8 BUR
LIBS [Lux) Key Selection UBS [Lux) Key Selection LS (Lux] Key Selection LIBS (Lux) Key Selection
SICAV - Europesn Equity  SICAV - Eurcpean Growth  SICAV - Global Allsextion  SICAV - Glebal Alleeation
Velue Dppertunity [EUR) sl o (EUR] [CHF) (EURY
Securities Lending mvenuss 1% B6S. B2 194 089,92 2 B91.55 49 538,95
Securities Lending oost™
LES Switrerland Al 5§ 353 75U 53 27698 ELR 867.58 CHF 14 53168 EUR
LS Eurces SE, Lusgrmiboung Branch 1 96 SR EUR 15 408 %9 EUR 283,20 CHF 4 53350 EUR
Mel Secunted Lending revenues 11 193 A9ELR 116 453.95 EUR | 735,17 OHF 1956337 EUR
LIBS (Lux) Koy Selection
LIBS [Lux) Key Selection LIBS [Lu) Key Selection g5 fLux] Key Selection SICAN = Systematic
SICAV = Global Allocation SICAV = Global Equities SHCAV = Global Multiinfome  Alloration Portiolic Equity
{us) LsS0) {LS0) 50}
Securities Lending revenues 12 59758 10 586.52 5 133.97 46 60,25
SeCuties Lenting cosl®
LB Swanzgrland AG 3 127D 3175 965050 & ral i 9 ush la Qo707 UED
LES Eurcpe SE, Lusembourg Brangh 1 ¥58. 7650 1 058,65 W50 §13.40 050 4 £59.09 USD
het Seruritaes Lending revenues T 553,55 LED 5 35191080 5 430,28 LISD 28 01415 LSh
LIBS [Lux) Key Selection
SICAV = Turnaround Equity
Opportunties (US0)
Securities Lending revenues At
Securites Lending oost®
LES Swatnirland Al 128 45050
LBS Eurcpe SR, Lumembourg Branch A5 48D
Mel Securites LEnging revenues JO96 B9LRD

* 3046 of the grods rvEnuUe are netaingd 85 costlees by UBS Switrerand AG acEng 85 @OUnlies lendng senice proseter and 10% are netangd by UBS Eurcpe SE,
Lusemboung Branch acting a5 secunties lending agent

UBS Lux) Key Seleqion SICAV — Anrwaal report and audited financial statemenits as of 30 Septernizer 2024
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2025 12
456,048,830.96 71,399,005
3,735,535.30 584,835
452,313,295.66 70,814,170

9,235,639.742

21.32 3,338
2025 12
553,667,266.97 86,682,147
941,948.33 147,471
552,725,318.64 86,534,676
272,011.521
266.11 41,662
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2016 1,053,745.574 | 35,770,687.969 | 52,735,314.797
15,000.000 880,573.121 | 1,381,960.000

2017 520,339.728 | 21,242,872.556 | 32,021,781.969
) (429,005.000) | (952,955.000)

2018 276,006.924 | 6,877,440.559 | 25,420,348.334
©) (108,290.000) | (844,665.000)

2019 224,549.321 | 5,502,574.348 | 20,142,323.307
©) (49,040.000) | (795,625.000)

2020 469,826.137 | 3,465,358.333 | 17,146,791.111
©) (75,000.000) | (720,625.000)

2021 390,904.032 | 2,052,606.236 | 15,485,088.907
©) (54,405.000) | (666,220.000)

2022 111,098.134 | 1,137,099.993 | 14,459,087.048
) ©) (666,220.000)

2023 74,154.502 | 2,169,783.708 | 12,363,457.842
) (9,800.000) (656,420.000)

2024 75,067.152 | 2,390,160.420 | 10,048,364.574
©) ©) (656,420.000)

2025 43,546.850 661,620.114 | 9,430,291.310
©) ) (656,420.000)
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2020 444.,774.969 343,062.181 101,712.788
68,193.073 0.000 68,193.073
2021 354,925.647 87,128.246 369,510.189
274,196.215 72,900.539 266,346.862
2022 38,788.579 72,779.895 335,518.873
(22,242.186) | (42,556.053) | (243,986.471)
2023 3,733.426 56,507.102 282,745.197
(1,521.606) | (25,353.588) | (220,154.489)
2024 59,990.874 61,298.237 281,437.834
(24,456.534) | (26,955.426) | (217,655.597)
2025 38,118.767 42,892.889 276,663.712
(18,766.646) | (14,516.882) | (221,905.361)

2020
2020
2021 3,141.887

2022 2,046.524
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2025
1993 1993
2002 2002 12 20
2007 2007 13
2010 2010 12 17
1915 1915 10
2013 2013 12
2011 61
2009 65
2013 39

2010

2009 65

2010

Registre de Commerce et des Sociétés

Recueil Electronique des Sociétés et des Associations
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1959 2025 31

1,124 318 4,400 168 7,787

1959 1960
Pan-Holding Selected
Risks Investments

Commonwealth and European Investment Trust

1967 1968
United States Trust Investment Fund
2025 31
1,785 178
7,767 1,800 781 3,278 835 4,900 13 6,661
2025 31 9,293 1,700
969 8,584
2025 30 163.57
https://ww.cssf. lu/en/2025/02/net-assets-of-ucis/
1965 19
1972 12 22
1983 20
30 1998 22
1999 1998 12 23
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1.1
1988 1983
25 1915 10 1915
1.2
1983 25 1988 30 1988
30 1988 30 85 611
2002 12 20 2002
2001 107 2001 108 2002
2002 12 31 2003
2002 1988 30 1988 30
2004 13 2007 13
2010 12 17 2010
2009 13 2009 65
2010 2010 12 24 2011 2012
2002 2002 2011
2010
2010 2013 15
2013 12 2013
2014 23 2014 91
2016 10 2016 12
2016
2010 2021 26 561
2019 1160 2021 21 2021 12 845
2021 12
2010
2009 65 2021 12 15
2021 2261 2022 82 2022 25 2023
2022 12 23
2024 12 24 2024 589 2010
2024 12 20
2024 12 20 2010

1.3
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2007 13
13 1991
2007 2013 2007
2007 2019 11 238
2023 24 2023 442
2023
1.4
2016
2013 2010
2019 18 514
European Venture Capital fund
European Social Entrepreneurship Funds
European long-term investment fund
2019 16

2023

2023 21 2007
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1991 19 1991
2007 2007
2013 15
2019
2007 2023 21
23
2016

2016
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2010 12 17

2.1.
2.1.1. 2010

2010

2010 2013
2013
2.1.2. 2010
2.1.3. 2010
2010 41
2.1.4. 2010
2010

2.1.5. 2010

fonds commun de placement (FCP), common fund

investment companies

2010 1915

271/347



EDINETOOOO
O00DOo0ooo0ooo00oo0oooOd(ELs29)
OOoooooooooooOooao

2.2.
2010 11 23 27 28 66 91
94 96 98 99 125
2.2.1. fonds commun de placement
2010 41
1134 1710 1779 1787
1984 2010
2010 12
2010 11
1,250,000

2,500,000

2721347
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2010

2.2.1.1.
2010

2010 41 52

10

10

2018 18 02

50
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50
10
12
2011 30
11 512 18 698 11
512 18 698 2010 28 2011 14
2010 12 20 10 2022
27 22 05
11 512 18 698

2010
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10,000,000 2013 34

10

20 20

2010

10

10 12 13

10

10

2751347



10
20
59
2019 11 27
2019 2162
25
10
40

2013 34
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20

40
20
35
2009 65 2014
2019 2162
2022
2022
80
10
10

35



11 15
12 10
35
13
30

20

20

35

100

10 11

30

35

20
2010

2771347
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10

181

10
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14

15

10
10
2010
25
10
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2010



16

17

2010

13

10

50 17

16

10 11

11 13

10

2010

279/347

EDINETOOOO

O00DOo0ooo0ooo00oo0oooOd(ELs29)
OOoooooooooooOooao

10

12

10

13

13

15

15
10
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18
19
20
85
15

2010 41

2010 41 42
21

10
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2010
2010
2007
2007 16 2007 16
2002 2008
08 380 2008 19
08 339 2002
2008
18 698
08 356
08 380 2008 11 26
08 339
2007
08 380
08 380
2011
19 10 049
2009 65
2010 43 2010 12 20
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2007 19

2008 11 26
08 339

11 512
08 356

08 380
07 044

21

2010

2010
No.10



2010 12 20 No.10

2009 65
2010 12 20
10

2011 30

11 512

2012

22 14 591

2014 30

2012

832
14 592

10 049
14 598

2015 27 15

15 627

2010

2022

2010
No.10 5

11 512
18 698

14 592

609
2015 12
25 871
2015 12 28

2016 10 11

16 644 2018

23 18 698

2019

23

30

2019 15

19 719

24 868

2019 12 20
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No.22 05

2010 44

12 540

2014

2014 937

13 559
2012

2015 2365

2014 12

15 627

15 631

16 644

18 697

2018

2018 10

19 718

19 719

19 733



19
10 20 740
2004 11 12
2010
20 744 2020
12 18 20 764
2021 30
2021 12 22 21 788
2021 12 22 21 789
d"entreprises agréés
21 789 2023 26
346 2013 1286 2014
2010 1156
1272 2022 31
22 805
2022 22
2019 02
12 22 810
2022
2022 10 27
23 833

21 779
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2020
17 650
20 744
2020
35 36 1952
réviseurs
23 839
345 2013
2019 20
34 45
22 795
2022 22
22 806
2022
16 22 811
22 822 22 822
2025 25
2023 16

23 846
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2025 02 77
2024 29 24 856
28
2024 24 24 857
2024 10 21 24 863
2002 2010
2010 2010
24 856 2025
2011 30
11 512 16 698
2011 12 31
14 592
2014 937
2010
2010 91
2010 1991 21
91 75 05 177 18 697 21 790 22 811
02 80
2010 15

2010 16
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2010

2010 16 15
2.2.1.2.1 2010 16
125 125
2010
2010 125
2010 125
2011 61
2011 61
2010

30

126
125

89

88

285/347

16

EDINETOOOO
O00DOo0ooo0ooo00oo0oooOd(ELs29)
OOoooooooooooOooao

125

2013

2010 88
2013

2013

2011 61



16

125,000

625,000
125,000

286/347

EDINETOOOO
O00DOo0ooo0ooo00oo0oooOd(ELs29)
OOoooooooooooOooao



EDINETOOOO
O00DOo0ooo0ooo00oo0oooOd(ELs29)
OOoooooooooooOooao

16
12
16
2010
2010
2010 111
2010 125
2010 88
2011 61 2010
125 2013
2013
2013

2013
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2010 16
2010 104 2.2.1.2.2. 17
18
2.2.1.2.2 2010 15
101 124 15
15
1915 2010
2010 15
2009 65
2009 65
2010
1993
1993
2011 61
15
2013
2013 2010
101

2013
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2013
1993 37 37
575 2013
2006 26
2013 36
125,000
250,000,000
250,000,000 0.02
10,000,000
575
2013 92 95

50
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sociétés anonymes

10

11 15
12
2013 36 1993
2010
2010

12 2010 116

13

1993 18
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14

15
16

17

18

1915

2010

1100

2010

15

16

2010
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16
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1993
18
2010 1993 18
1060 2009 648 2012 600 2014 ( )909 2014
2016 1011
2022 12 14 2022 2554
2.2.1.2.2

1993
97 2000 27
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2010 15

2010
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50

50
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50

40



14

60

2010
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1993
2010
1993 37
37
2010
16
2010 15
2010
2018 23 18 698
18 698
18 698
2010 15
2010 16 125 125
2010 17 2010 27
2013
2013
2012 10 24 12 546
18 698
18 698

2.2.1.3.
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1993
2010
2009 65
10
14 587 2014 11 14 587
14 587 91 75 05 177
18 697 21 790 22 811
10
14 587 16 644
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2014 23

2016 10

2016 10 11

16 644
14 587

2018 23

18 697

16 644

18 18
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2016 18
2015 12 17 2016 10 13
2010 2013
16 644
2010
2010
18 697
2010
1998 30
91 75 05 177
2010 17
19

2010 18
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2010
1993
2010
2016 10 11
16 644
16 644 18 697
2010 2013 2013
2010 88
2018
2018 2018 27
2016 2010

2.2.1.4.
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2010 société d"investissement a capital variable

société anonyme
1915 2010

11
24

1915

2010
30

1,250,000 60
250
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2010 33

2010 34

2010

2013 2010 95

2.2.2.5.

2.2.1.4.

2.2.2.6
2010 27
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12

2010

2010

2.2.1.2.2. 21 22
2009 65

18 698
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2.3.
1983
1983 25 1988 30
2002 2003 2007
13 1988 30
2010 2011 2012 2002
2.3.1.
2.3.1.1. 1915
1915
2010
société anonyme
2.3.1.1.1. 1915 420
30,000.00
2.3.1.1.2. 1915 420 15

1915

2.3.1.1.3. 1915 420 17
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2.3.1.1.4. 1915 420 19 420 23
25
2.3.1.2. 2010
2010
2.3.1.2.1.
2.3.1.2.2.
2.3.1.1.2.
2.3.1.3.
2010 129 130
2010 87
2013 58
2013
2011 61
2010 87

tribunal administratif

2.3.1.3.1. 1972 12 22 fonds d"investissement
1991 21 91 75 05 177 18 697 21 790 22 811

306/347



2010 25 38 89

2.3.1.3.2. 1945 10 17
Institut Monétaire Luxembourgeois

1998 22
2010
2.3.1.3.3. 2010 21
2010 150
2010
2014 11 26
1286 2014
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93 97

1983 20

1998 12 23

2010 133

159

1286 2014

55 159



163
163

1286 2014

2010 21

2.3.1.4. 2010

2010 129

2010 129

129
2010

2005

55 159
2010 54
2010
88
88
05 177 2002
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2010

2010 153

1915

2010 154

réviseur d"entreprises agréé

réviseur d"entreprises agréé
02 81 21 790 21
790
2010 155
97 136 08 348 15 627
25 871 2002 2010
1915 2010 fonds

d"investissement
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2010

2010

2010 67

2009 65 78

2010 70 2010 69 2010

2009 65 41 2010 69
2009 65

20

2010 66

73

2010 73
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1915

2.5.
2.5.1.
2010

2.5.1.1

72
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2.5.1.2.
40
2.5.1.3.
2.5.2.
2.5.2.1.
2010 145
1915 1100 14
- - -1
Caisse de Consignation
““Caisse
de Consignation””
11
2.5.2.2.
2010 143
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2.5.2.1.
2.6.
2.6.1.
2.6.1.1. droit d"apport
2002 128 2002 2008 12 19 2010
75
2.6.1.2.
2010 174
0.05
2010 174 0.01
2017 14
2017 1131 2017 1131
2010 175
2010
2010 174 2010 41
2003 14
12
2010 174 2020
18 2020 852 2019 2088
2020 852
0.04
0.01
2010 174
2020 852
2016 23 62 Institut des
Réviseurs d" Entreprises
2010 154 réviseur d* entreprises
agréé réviseur d*

entreprises agréeé
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réviseur d" entreprises agréeé
taxe d"abonnement

Administration de 1" Enregistrement et des Domaines et de la TVA

2010 177
2020 852
2010 175
2010 174 2007 68 46
2017 1131
2019 20 2019 1238
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European long-term investment funds 2015 29
2015 760 2015 760
2024 12 30
824
2.6.2.
10
15
2004 22
2004 15
2005 13 2007 13
2007 11
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23

2010

723

2010

2004 22

2016

723bis

12 17

23

/
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2004 15
2005 13
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2.6.4.

2024 11 22

2018

17

MyGuichet. lu

2019

2014 107

Sarl
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2016 30 781

tantiéeme

2023 12 21

2024 11 22 781

sociétés anonymes

2024 12 16

2025

2015 12 18

2014 10 29 2016
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administration des contributions directes

30

2.6.5.
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2007

2007

13

2007

13
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1991 19
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2017 1129
2007 2002 92 2011 61
2014 15 2014 65 2014 65
100,000
648 2012 2013 26
575 2013 2014 65
2009 13
2009 65
2003 41 2009 65 1060 2009
1095 2010 2011 2011 61
3.2.
3.2.1.
3.2.1.1.
2007 fonds commun de placement
2.2.1
2.2.2
2007 2010

2007
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2007 1915
2007
3.2.1.2
2007
3.2.1.3.
2007 1,250,000
24
12
3.2.2
2010
2007
2010
3.3.
2010 2007
2007

07 309
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3.4
3.4.1
2010
2007
2007
2013
3.4.2
1993
2007
3.4.3

3.4.4

1993
2013

2013

19

2013

26

2010

24

19
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3.4.5
3.4.6
3.4.7
2007
2018 1286 2014
2014 65
2018

2019 31

3.5
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0.01 2010 0.05
2010
2007
2007 68 2010 174 46
2017 14
2017 1131
2015 760

2016 23 2007 2010
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2014 65 100,000

10

0.01
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Lux

Lux

EU 2019 2088

0.001

Northern Trust
Global Services SE

13 00
15 00

2.75 2.50

13 00
15 00
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Independent auditor’s report

To the Shareholders of

UBS Lux Key Selection SICAV
33A, avenue JF. Kennedy

L 1855 Luxembourg

Opinion

We have audited the financial statements of UBS Lux Key Selection SICAV  the“Fund” and of each of its sub-
funds which comprise the statement of net assets and the statement of investments in securities and other net assets as at
30 September 2025, and the statement of operations and the statement of changes in net assets for the year then ended,
and the notes to the financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements give atrue and fair view of the financial position of the Fund and
of each of its sub-funds as at 30 September 2025, and of the results of their operations and changes in their net assets for
the year then ended in accordance with Luxembourg legal and regulatory requirements relating to the preparation and
presentation of the financial statements.

Basis for Opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession the “Law of 23 July
2016" and with International Standards on Auditing “ISAS’ as adopted for Luxembourg by the “Commission de
Surveillance du Secteur Financier” “CSSF” . Our responsibilities under the Law of 23 July 2016 and |SAs as adopted
for Luxembourg by the CSSF are further described in the “responsibilities of the “réviseur d entreprises agréé” for the
audit of the financial statements’ section of our report. We are also independent of the Fund in accordance with the
International Code of Ethics for Professional Accountants, including International Independence Standards, issued by the
International Ethics Standards Board for Accountants “IESBA Code” as adopted for Luxembourg by the CSSF
together with the ethical requirements that are relevant to our audit of the financial statements, and have fulfilled our
other ethical responsibilities under those ethical requirements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Other information

The Board of Directors of the Fund is responsible for the other information. The other information comprises the
information included in the annual report but does not include the financia statements and our report of the “réviseur d
entreprises agréé” thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to report this fact. We have
nothing to report in this regard.
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Responsibilities of the Board of Directors of the Fund for the financia statements

The Board of Directors of the Fund is responsible for the preparation and fair presentation of these financial statements
in accordance with Luxembourg legal and regulatory requirements relating to the preparation and presentation of the
financial statements, and for such internal control as the Board of Directors of the Fund determinesis necessary to enable
the preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors of the Fund is responsible for assessing the Fund's and each
of its sub-funds’ ahility to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors of the Fund either intends to liquidate the Fund
or any of its sub-funds or to cease operations, or has no realistic alternative but to do so.

Responsibilities of the “réviseur d entreprises agréé’ for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue a report of the “réviseur d entreprises agréé” that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with the Law of 23 July 2016 and with ISAs as adopted for Luxembourg by the CSSF will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered materia if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with the Law of 23 July 2016 and with | SAs as adopted for Luxembourg by the CSSF,
we exercise professional judgment and maintain professional skepticism throughout the audit. We also

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Fund's
internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Board of Directors of the Fund.

Conclude on the appropriateness of the Board of Directors of the Fund's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Fund's or any of its sub-funds ability to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our report of the “réviseur d entreprises agréé’
to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our report of the “réviseur d entreprises agrée”.
However, future events or conditions may cause the Fund or any of its sub-funds to cease to continue as a going
concern.

Evaluate the overall presentation, structure and content of the financia statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.
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We communicate with those charged with governance regarding, among other matters, the planned scope and timing of

the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and communicate to them all relationships and other matters that may reasonably
be thought to bear on our independence, and where applicable, actions taken to eliminate threats or safeguards applied.

Luxembourg, 23 January 2026

Ernst & Young

Société anonyme

Cabinet de révision agréé
Kerry Nichol
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Independent auditor’s report

To the Shareholders of

UBS Lux Key Selection SICAV
33A, avenue JF. Kennedy

L 1855 Luxembourg

Opinion

We have audited the financial statements of UBS Lux Key Selection SICAV  the “Fund” and of each of its
subfunds, which comprise the statement of net assets and the statement of investments in securities and other net assets
as at 30 September 2024, and the statement of operations and the statement of changes in net assets for the year then
ended, and the notes to the financia statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements give atrue and fair view of the financial position of the Fund and
of each of its subfunds as at 30 September 2024, and of the results of their operations and changes in their net assets for
the year then ended in accordance with Luxembourg legal and regulatory requirements relating to the preparation and
presentation of the financial statements.

Basis for Opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession the “Law of 23 July
2016" and with International Standards on Auditing “ISAS’ as adopted for Luxembourg by the “Commission de
Surveillance du Secteur Financier” “CSSF” . Our responsibilities under the Law of 23 July 2016 and | SAs are further
described in the “responsibilities of the “réviseur d entreprises agréé’ for the audit of the financial statements” section of
our report. We are aso independent of the Fund in accordance with the International Ethics Standards Board for
Accountants Code of Ethicsfor Professional Accountants “IESBA Code” as adopted for Luxembourg by the CSSF
together with the ethical requirements that are relevant to our audit of the financial statements, and have fulfilled our
other ethical responsibilities under those ethical requirements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Other information

The Board of Directors of the Fund is responsible for the other information. The other information comprises the
information included in the annual report but does not include the financial statements and our report of the “réviseur d
entreprises agréé” thereon.

Our opinion on the financia statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to report this fact. We have
nothing to report in this regard.

Responsibilities of the Board of Directors of the Fund for the financia statements

The Board of Directors of the Fund is responsible for the preparation and fair presentation of these financial statements
in accordance with Luxembourg legal and regulatory requirements relating to the preparation and presentation of the
financial statements, and for such internal control as the Board of Directors of the Fund determines is necessary to enable
the preparation of financial statements that are free from material misstatement, whether due to fraud or error.
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In preparing the financial statements, the Board of Directors of the Fund is responsible for assessing the Fund's and each
of its subfund's ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors of the Fund either intends to liquidate the Fund
or one of its subfunds or to cease operations, or has no redlistic alternative but to do so.

Responsibilities of the “réviseur d entreprises agréé€” for the audit of the financia statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue a report of the “réviseur d entreprises agré€’ that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with the Law of 23 July 2016 and with 1SAs as adopted for Luxembourg by the CSSF will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered materia if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with the Law of 23 July 2016 and with | SAs as adopted for Luxembourg by the CSSF,
we exercise professional judgment and maintain professional skepticism throughout the audit. We also

I dentify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Fund's
internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Board of Directors of the Fund.

Conclude on the appropriateness of Board of Directors of the Fund's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Fund's or any of its subfunds ability to continue as a going concern. If we conclude that
amaterial uncertainty exists, we are required to draw attention in our report of the “réviseur d entreprises agréé” to the
related disclosures in the financia statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our report of the “réviseur d entreprises agréé”.
However, future events or conditions may cause the Fund or any of its subfunds except for the subfunds where a
decision or an intention to close exists  to cease to continue as a going concern.

In respect of subfunds where a decision or an intention to close exists, we conclude on the appropriateness of the
Board of Directors of the Fund's use of the non  going concern basis of accounting. We also evaluate the adequacy
of the disclosures describing the non  going basis of accounting and reasons for its use. Our conclusions are based on
the audit evidence obtained up to the date of our report of the “réviseur d entreprises agréé’.

Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of

the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.
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We dso provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and communicate to them all relationships and other matters that may reasonably
be thought to bear on our independence, and where applicable, related safeguards.

Luxembourg, 24 January 2025

ERNST & YOUNG
Société Anonyme
Cabinet de révision agréé
Kerry Nichol
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