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) ) ) ) )
UBS(Lux) - 499,993.364 19,663.22 9,831,480,513] 19,451.32 9,725,531,120|96.93
(USD) 1-
B-acc
76,031 0.9946| 75,620) 0.9946| 75,620] 0.00
96.93
96.93
1
1 (2019 2 25 ) 71,907, 71,907, 1.0118 1.0118
2 (2020 2 25 ) 42,016 42,016 1.2527, 1.2527
3 (2021 2 25 ) 50,742 50,742 1.6413 1.6413
4 (022 2 25 ) 23,978 23,978 1.1594 1.1594
5 (2023 2 27 ) 19,420, 19,420 1.1629 1.1629
6 (2024 2 26 ) 10,104 10,104 1.0548 1.0548
7 (025 2 25 ) 9,544 9,544 1.2598 1.2598
8 (2026 2 25 ) 10,140 10,140 1.5037 1.5037
2025 2 9,676 — 1.2603 —
3 8,779 — 1.2709 —
4 8,098 — 1.1580 —
5 8,799 — 1.2250 —
6 9,046 — 1.2702 —
7 9,895 — 1.4018 —
8 9,828 — 1.3850 —
9 10,767 — 1.4844 —
10 11,283 — 1.5285 —
11 11,103 — 1.5263 —
12 10,656 — 1.5011 —
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2026 1 10,650 — 1.5489 —
2 10,034 — 1.4876 —
1
1 2018 2 9 2019 2 25 0.0000;
2 2019 2 26 2020 2 25 0.0000;
3 2020 2 26 2021 2 25 0.0000;
4 2021 2 26 2022 2 25 0.0000;
5 2022 2 26 2023 2 27 0.0000;
6 2023 2 28 2024 2 26 0.0000;
7 2024 2 27 2025 2 25 0.0000;
8 2025 2 26 2026 2 25 0.0000;
1 2018 2 9 2019 2 25 1.2
2 2019 2 26 2020 2 25 23.8
3 2020 2 26 2021 2 25 31.0
4 2021 2 26 2022 2 25 29.4
5 2022 2 26 2023 2 27 0.3
6 2023 2 28 2024 2 26 9.3
7 2024 2 27 2025 2 25 19.4
8 2025 2 26 2026 2 25 19.4
)
100
1 2018 2 9 2019 2 25 83,618,391,351 12,552,774,210
2 2019 2 26 2020 2 25 18,918,826,989 56,443,917,286
3 2020 2 26 2021 2 25 15,624,350,884 18,249,972,208
4 2021 2 26 2022 2 25 3,723,937,878 13,957,029,39%4
5 2022 2 26 2023 2 27 1,630,502,558 5,612,115,000]
6 2023 2 28 2024 2 26 870,835,914 7,990,689,822
7 2024 2 27 2025 2 25 2,011,622,718] 4,015,756,179
8 2025 2 26 2026 2 25 2,387,135,661 3,219,672,381
()1
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2025 2 25 2026 2 25
235,287 51,717
485,491,447 411,881,613
9,212,249,260 9,832,818,117
4,655 6,770
9,697,980,649 10,244,758,217
9,697,980,649 10,244,758,217
63,836,267 -
1,523,327 1,784,645
86,321,576 101,129,742
1,499,470 1,517,935
153,180,640 104,432,322
153,180,640 104,432,322
7,576,214,193 6,743,677,473
1,968,585,816 3,396,648,422
1,679,418,033 1,492,648,540
9,544,800,009 10,140,325,895
9,544,800,009 10,140,325,895
9,697,980,649 10,244,758,217
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2025 2 25 2026 2 25
271,192 1,209,828
1,778,804,962 1,648,425,502
26,556,404 319,161,515

1,805,632,558

1,968,796,845

14,255 -
3,145,180 3,255,961
178,226,753 184,503,963
3,963,131 3,903,143
185,349,319 191,663,067

1,620,283,239

1,777,133,778

1,620,283,239

1,777,133,778

1,620,283,239

1,777,133,778

238,188,453 370,255,782
524,562,017 1,968,585,816
328,878,039 887,249,003
328,878,039 887,249,003
266,949,026 866,064,393
266,949,026 866,064,393

1,968,585,816

3,396,648,422
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@
2025 2 25 2026 2 25
7,576,214,193 6,743,677,473
1.2598 1.5037
¢ (12,598 ) (15,037 )
2024 2 27 2025 2 26
2025 2 25 2026 2 25
1. 1.
A 217,510 | A 983,588
B 0| B 421,792,400
c 1,761,822,171 | C 1,993,256,411
D 1,679,200,523 | D 1,069,872,552
E 3,441,240,204 | E 3,485,904,951
F 10,000 4,542 | F 10,000 5,169
G 10,000 0 | 6 10,000 0
H 0| H 0
2. 2.
1,098,761 1,099,745
1,285,503 110,195 1,275,242 93,911
546,012 916,720 525,810 902,495
5,940 5,940
2024 27 2025 2 26
2025 25 2026 2 25
2 4
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1,658,087,858 1,430,500, 680
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2024 2 27 2025 2 26
2025 2 25 2026 2 25
9,580,347,654 7,576,214,193
2,011,622,718 2,387,135,661
4,015,756,179 3,219,672,381
76,031 75,620,
76,031 75,620,
UBS(Lux) - 499,993.364 63,099,162.53
(UsD)
1-B-acc
499,993.364 63,099,162.53
(9,832,742,497)
9,832,818,117|
(9,832,742,497)
(
1.
2. @)
3. o)
4.
5.
1 100.0% 100. 0%
UBS (Lux) - Usb  I-B-acc
UBS (Lux) - uUsb  I-B-acc
17 2026 20

31/52



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

2025 1 21
2026 1 20

31,612
31,612

2,862
855
143

3,860

27,752
27,752
27,752

80,339

52,587

2026 1 20

)

8,780,665 8,792,957

8,780,665 8,792,957

17 2026 20

2025 1 21
2026 1 20

32,056
32,056

12,358
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2026 1 20
2026 1 20
UBS(Lux) (UsD)
UBS
2024 11 30
Annual Report
2023 12 2024 11 30

3,328,367.35

112,137,232.04

921,231.89

2,202,119.43

118,588,950.71

58,848,352.09

1,319,562.68

596,337.29

148,860.80

60,913,112.86

57,675,837.85

650,412,288.64

8,664,522.76

2,679,741.10

656,397,070.30

598,721,232.45

512,188,999.85

2,170,859.15

510,018,140.70

88,703,091.75

2024 11 30
)
(@)

HKD WUXT XDC CAYMAN USDO.00005 2,863,741.00 10,135,931.63 0.35
10,135,931.63 0.35
usb ALIBABA GROUP HLDG SPON ADS EACH REP ONE ORD-ADR 2,163,320.00 187,321,878.80 6.43
HKD ALIBABA GROUP HLDG USD1 715,700.00 7,691,398.16 0.26
HKD ANHUI CONCH CEMENT <H = CNY1 12,807,500.00 33,401,712.54 1.15
HKD ANHUI GUJING DISTL =B~ CNY1 7,122,945.00 101,850,481.60 3.50
HKD BRONCUS HOLDING CO USDO0.000025 3,331,000.00 203,271.54 0.01
HKD CHANJET INFORMATIO “H = CNY1 12,205,200.00 7,840,129.50 0.27
HKD CHEERWIN GP ORD HKDO 16,787,000.00 4,097,651.53 0.14
HKD CHINA DONGXIANG (GROUP) HKDO.01 140,786,000.00 6,601,774.20 0.23
HKD CHINA MERCHANTS BK “H = CNY1 34,347,895.00 155,549,127.55 5.34
HKD CHINA RESOURCE BEV NPV 18,586,400.00 26,886,978.61 0.92
HKD CHINASOFT INTL LTD HKD0.05 (POST B/L CHANGE) 76,028,000.00 53,428,037.73 1.83
HKD HAINAN MEILAN INTL “H=CNY1 9,026,000.00 10,007,243.25 0.34
HKD HANSOH PHARMACEUTICAL GROUP CO LTD 16,105,481.00 39,933,680.64 1.37
HKD HORIZON CONSTR DEV USD0.00002 35,688,444.00 6,098,002.33 0.21
HKD INDUSTRIAL & COM B =< H=CNY1 57,462,115.00 33,663,152.25 1.16
usb JUPAI HLDGS LTD ADS EACH REPR 6 SHS 3,173,736.00 190,424.16 0.01
UsD KANZHUN LTD SPON EACH ADR REP 2 ORD SHS 1,497,516.00 18,838,751.28 0.65
HKD KINGSOFT CORP USDO.0005 5,769,600.00 23,274,678.19 0.80
CNY KWEICHOW MOUTAI =A™= CNY1 1,255,943.00 264,928,691.58 9.10
HKD LIVZON PHARMACEUTI <H = CNY1 5,811,322.00 19,859,344 44 0.68
HKD LONGFOR GROUP HLDG HKDO.10 20,884,000.00 29,298,450.64 1.01
HKD MEITUAN USD0.00001 (A & B CLASS) 5,515,140.00 119,530,835.61 4.11
HKD MICROTECH MEDICAL CNY1 H 3,981,800.00 2,445,207.23 0.08
HKD MIDEA GROUP CO LTD CNY1 H 8,192,000.00 72,986,870.18 2.51
usb NETEASE INC ADR REP 25 COM USDO.0001 2,783,164.00 240,910,675.84 8.27
HKD NETEASE INC USD0.0001 193,400.00 3,339,366.38 0.11
usb NEW ORIENTAL EDUCA ADR EACH REPR 10 ORD SHS SP 398,821.00 23,737,825.92 0.82
usb PDD HOLDINGS INC 719,089.00 71,045,993.20 2.44

33/52



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

HKD PEIJIA MEDICAL LIM USD0.0001 8,992,000.00 4,355,178.70 0.15
HKD PING AN INSURANCE =H=CNY1 10,640,000.00 61,238,983.54 2.10
HKD POP MART INTL GRP USDO0.0001 350,200.00 4,042,430.43 0.14
HKD PRECISION TSUGAMI HKD1 9,430,000.00 14,852,873.92 0.51
HKD SUNKING TECHNOLOGY HKDO.10 38,226,000.00 5,647,614.28 0.19
usb TAL EDUCATION GRP ADS EA REPR 2 CL A ORD SHS 5,079,169.00 52,518,607.46 1.80
HKD TENCENT HLDGS LIMI HKDO.00002 5,606,200.00 286,655,309.81 9.85
HKD TONG REN TANG TECHNOLOGIES CO LTD-H 10,568,000.00 6,856,342.66 0.24
HKD WENZHOU KANGNING H CNY1.00 887,900.00 1,428,159.51 0.05
HKD WUXT BIOLOGICS (CA USDO0.0000083) 6,345,500.00 12,228,281.82 0.42
HKD YIHAL INTERNATIONA USD0.00001 33,963,000.00 59,253,518.86 2.04
2,074,038,935.87 71.24

HKD AIA GROUP LTD NPV 14,911,600.00 111,399,257.46 3.83
HKD ALIBABA HEALTH INF HKDO.01 20,950,000.00 9,823,929.19 0.34
HKD CHINA EVERBRIGHT HKD1 22,130,000.00 14,784,038.65 0.51
HKD CHINA JINMAO HOLDI NPV 393,964,000.00 54,662,391.13 1.88
HKD CHINA MOBILE LTD NPV 7,728,000.00 71,781,700.47 2.46
HKD CHINA O/SEAS LAND HKDO.10 35,926,000.00 61,570,549.10 2.11
HKD CHINA RES LAND HKDO.10 27,432,722.00 81,059,714.56 2.78
HKD CSPC PHARMACEUTICA HKDO.10 158,459,200.00 103,212,845.16 3.54
HKD DAWNRAYS PHARMS HKDO.05 37,044,000.00 5,710,938.10 0.20
HKD FAR EAST HORIZON L HKDO.01 160,598,000.00 108,319,779.57 3.72
HKD ONEWO INC CNY1 H 3,406,800.00 9,541,385.96 0.33
HKD SHENZHEN INVESTMEN HKDO.05 40,436,000.00 4,571,504.92 0.16
HKD SHN INTL HLDGS HKD1 96,890,000.00 79,664,945.15 2.74
HKD SSY GROUP LIMITED HKDO.02 137,113,447.00 62,710,227.84 2.15
778,813,207.26 26.75

)

)
HKD VOBILE GROUP LTD USD0.000025 1,358,000.00 567,010.97 0.02
567,010.97 0.02
2,863,555,085.73 98.36
2,863,555,085.73 98.36
2,863,555,085.73 98.36
AUD 101,088,400.00 UsD 65,886,922.24 17.1.2025 72,287.33 0.00
EUR 50,380,300.00 usb 53,317,899.72 17.1.2025 9,416.03 0.00
usb 586,169.94 EUR 555,400.00 17.1.2025 1,510.80 0.00
CNH 388,756,400.00 usb 53,713,141.10 17.1.2025 56,503.65 0.00
usD 2,498,329.43 AUD 3,844,200.00 17.1.2025 4,476.23 0.00
usb 1,583,322.91 EUR 1,505,000.00 17.1.2025 9,150.10 0.00
usb 1,597,005.89 CNH 11,551,800.00 17.1.2025 745.77 0.00
41,082.61 0.00
52,770,076.85 1.81
15.77 0.00
5,032,806.02 0.17
2,911,251,258.18 100.00
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10,065,263,182

31,205,430

10,034,057,752

6,745,051,337

1.4876
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2026 2
30 35,285
74 446,735
104 482,020
38 59
2
19 8 6 52
193 2 1 2025 1 1 2025 12
31 EY
2024 12 31 2025 12 31
*1 2,535,404 2,884,039
*] 184,711 107,096
579,091 597,596
*1 560,509 510,685
*] 641,829 687,244
18,005 15,708
3,577 62
4,523,128 4,802,433
498,189 553,861
223,189 301,861
255,000 252,000
20,000 -
498,189 553,861
5,021,318 5,356,295
2024 12 31 2025 12 31
48,296 50,467
*1 1,306,303 1,219,809
10,467 25,834
82,550 224,970
645,318 628,977
- 95,833
22,385 6,788
2,115,322 2,252,680
1,411 2,870
1,411 2,870
2,116,733 2,255,551
2,904,584 3,100,743
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2,200,000 2,200,000
704,584 900,743
550,000 550,000
154,584 350,743
154,584 350,743
2,904,584 3,100,743
5,021,318 5,356,295
2024 1 1 2025 1 1
2024 12 31 2025 12 31
4,005,468 3,641,971
*1*2 1,954,971 1,700,332
*1*3 2,468,820 2,671,548
8,429,260 8,013,853
1,676,399 1,503,111
69,921 58,137
2,669,100 2,304,951
128,096 102,992
*1 2,541,003 2,201,958
201,221 204,309
50,092 59,644
791 458
38,243 40,027
9,909 9,066
*1 1,147 10,091
4,666,734 4,130,153
2,144,147 2,073,093
161,936 284,961
*1 1,388,310 1,227,545
593,900 468,620
- 91,966
6,429 7,740
36,934 44,175
44,787 39,421
243,048 218,472
96,088 140,766
*1 818,475 712,627
52,120 47,605
3,442,032 3,283,903
320,493 599,796
202 1,113
- 37,873
38 13
240 39,000
*1 2 -
17,632 -
6,933 3,694
24,569 3,694
296,164 635,102
296,164 635,102
130,993 281,363
10,600 3,000
154,571 350,738
2024 1 1 2024 12 31 ( )
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2,200,000 550,000 335,353 885,353] _ 3,085,353| 3,085,353
335,340 335,340 335,340 335,340
154,571 154,571 154,571 154,571
180,768 180,768 180, 768 180, 768
2,200,000 550,000 154,584 704,584]  2,004,584] 2,904,584
2025 1 1 2025 12 31 ( )
2,200,000 550,000 154,584 704,584  2,004,584] 2,904,584
154,580 154,580 154,580 154,580
350,738 350,738 350,738 350,738
196,158 196,158 196,158 196,158
2,200,000 550,000 350,743 900,743 3,100,743] 3,100,743
2024 12 31 2025 12 31
4,649 13,566
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252,000
2
( 34 2024 9 13 )
( 33 2024 9 13 )
1
2
2028 12
3
*1
2024 12 31 2025 12 31
1,453,958 1,416,373
14,939 10,565
30 30
325 159
95,435 98,019
*1
2024 1 1 2025 1 1
2024 12 31 2025 12 31
28 28
21 6
777.122 745,685
*2
2024 1 1 2025 1 1
2024 12 31 2025 12 31
153,494 272 464
*3
2024 1 1 2024 12 31
21.600 . » 21.600
1
( ) ()
2024 3 27 335,340 15,525 2023 12 31 2024 3 28
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2025 1 1 2025 12 31

21,600 - - 21,600

(G (@)

2025 3 27

154,580 7,156 2024 12 31 2025 3 28

(D) (@)

31 31

350,700 16,236 2025 12 31

2025 12 31

2024 12 31

2,535,404 -
184,711 -
579,001 -
560,509 -
641,829 -

4,501,545 -

2025 12 31

2,884,039 -
107,096 -
597,596 -
510,685 -
687,244 -

4,786,661 -

2024 1 1 2024 12 31

UBS UBS UBS SuMi TRUST
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956,572
88,319
8,300
30,654
60,315

962,221

1,084,609
6,033
39,800
113,873
60,315
1,184,000

962,221
1,184,000
221,778

221,778
1,411

223,189
221,778

88,319
8,300
6,033

70,455

20,131

52,599

41
23
35

100

0.910
100.000

23,358

2025 1 1 2025 12 31

UBS UBS UBS SuMi TRUST
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1,159,761
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298,991
2,870
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29,000 24,600
169,900 142,500
- 29,300
_ 3,300 | _ 4,900 |
390,600 435,500
81,000 96,000
309,600 339,500
54,600 87,500
54,600 87,500
255,000 252,000
2024 12 31 2025 12 31
30.62% 30.62%
9.95% 11.42%
0.45% 0.63%
6.42% 2.33%
0.77% 0.36%
0.41% 1.20%
47.81% 44.17%
7 13 2025 3 31
2026 4 1
2027 1 1
30.62 31.52
2024 12 31 2025 12 31
4,005,468 3,641,971
1,740,517 1,445,295
( 214,454 255,036
2,468,820 2,671,548
8,429,260 8,013,853
)
2024 1 1 2024 12 31
1,913,478 1,589,734 920,579 4,423,792
2025 1 1 2025 12 31
1,662,384 1,848,749 860,747 4,371,881
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3
2024 1 1 2024 12 31
UBS *1 2,473,651
2025 1 1 2025 12 31
UBS *1 2,671,576
*1 UBS 50
2024 1 1 2024 12 31
( ) C D « )
1,453,958
5,931,641
3.4 5,539,985
( )
100
« ) 28 14,939
722,954 30
21 85,323
43 54,167 325
UBS Asset| ( ) 10’112
Management 100
AG
1. ( ) UBS Asset Management AG
1.
2.
(
) C D « )
UBS Asset 50 296,988 63,817,
SN\‘ovainfzgeertnle;rﬁj 141,970 70,489
AG « ) 29,953 118,035
377,406 13,096
UBS 449 243,048 10
3,288 187,268
UBS Asset 29 37,280 16,999
(MAanagemle_nt) 130,591 23,992
ustralia
Ltd C ) 38,398
UBS Asset 3.9 193,080 53,615
ggnagemeng 255,845 55,753
ingapore
e 20,121
UBS Asset 172 231,284 1,595
Management 1,156,513 72,155
(UK) Ltd « ) 269,632 133,175
UBS Asset 1,491,778 1,720
Mznag?me“t 50 663,769 316,011
¢ m?;é(.:as) ( ) 262,084 152,914
UBS Asset 32,891 20,462
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Management 153 110,089 40,784
(Hlf)inmgil?erljg) ( ) 19,080
UBS SuMi « ) 1,515 61,200
TRUST 51 « ) 65,149 9,437
61,577
105,034 25,446
39,050 61.773
1.
2.
3.
4.
5. UBS Asset Management (Americas) LLC 2024 4 UBS Hedge Fund Solutions LLC UBS

0 = Connor LLC
Asset Management (Americas) LLC
6. UBS Asset Management Switzerland A.G. 2024 8 30 Credit Suisse Asset Management

(Schweiz) A.G.

Management Switzerland A.G.

UBS Hedge Fund Solutions LLC UBS 0= Connor LLC

Credit Suisse Asset Management (Schweiz) A.G. UBS Asset

2025 1 1 2025 12 31
) « ) « )
1,416,373
4,654,916
3.34 ) 4,692,501
¢ ) 100 28 10,565
729,696 30
6 96,312
43 15,988 159
UBS Asset 1,707
Management
A 100
1. ) UBS Asset Management AG
1.
2.
(
) (G « )
UBS Asset 50 231,044 64,658
Management 189,570 4,618
Switzerland AG 33,724 87,949
300,541 37,672
UBS 449 218,472 264,117
22,933
UBS Asset 29 33,005 12,314
(MAahns?reaTIeinat) 114,066 38,528
Ltd « ) 6,429
UBS Asset 13.9 258,878 44,838
gghagemeng 165,307 45,700
ingapore
Ltd 23,334
UBS Asset 172 202,005 1,451
Management 869,813 55,618
(UK) Ltd « ) 221,326 100,751
1,744,771 1,608
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UBS Asset 50 702,807 408,153
et | ama
UBS Asset 153 25,299 16,961
Management 102,214 44,973
(HongKong) 12,772
Limited ’
UBS SuMi TRUST| D) 20,903 2,449
51 C ) 43,783 10,209
1.
2.
3.
4.
UBS Asset management AG ( )
C )
UBS Group AG Zurich (NYSE / SIX )
2024 1 1 2025 1 1
2024 12 31 2025 12 31
134,471 52 143,552 95
7,156 09 16,237 91
1
1
2024 1 1 2025 1 1
2024 12 31 2025 12 31
154,571 350,738
154,571 350,738
21,600 21,600
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2025 9
342,037
51,000 2025 9
2025 9
54,323
13,494
10,000
11,945
13,195
UFJ e 7,196
19,495
2025 5 23
2025 5 23
2025 11 25
2025 11 25
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