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20 9,513,128 1,628,320 1,490,397 1,046,736
«
« D
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1,101,081 6,572,203

1,101,081 6,572,203

3,471 1,740

12,802,666 16,666,227

319,649 305,326

319,649 305,326

602,768 1,657,495

602,768 1,657,495

2,475,890 2,633,139
16,666,227 14,081,072
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FINANCIAL STATEMENTS
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46,032,588

221,048
40,154
642,984
19,936
58,278
132,445
47,147,433

454,109
131,670
43,840

286

21,250
651,155
46,496,278
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2025 28

€)

25,394
2,913,793

1,040,000

1,834
27,317

4,008,338

690,082
93,385
7,208
24,015
50,429
615

865,734

3,142,604

(1,468,112)
(6,265,703)

(2,478,509)

48,614
(21,250)
2,049,772
(34)
51,488,896

46,496,278

2025 28

%

Americanas S.A. Equity Npv
Americanas SA

3,893
10,712

3,653
9,998

13,651

3
13,651 0.03

Telecom Argentina SA 9.5% USD
18/07/2031

YPF Energia Electrica SA 7.875% USD
16/10/2032

230,000 243,306 0.52

200,000 201,480 0.44

444,786 0.96

Gulf International Bank BSC 5.75%
USD 05/06/2029

300,000 305,901 0.66
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Bermuda Government International
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Bond 5% USD 15/07/2032 350,000 344,050 0.74
Geopark Ltd 8.75% USD 31/01/2030 300,000 294,489 0.63
Tengizchevroil Finance Co
International Ltd 3.25% USD 300,000 260,250 0.56
15/08/2030
898,789 1.93
Banco do Brasil SA/Cayman 6% USD
18/03/2031 200,000 200,149 0.43
BRF SA 4.875% USD 24/01/2030 200,000 188,006 0.40
BRF SA 5.75% USD 21/09/2050 200,000 162,091 0.35
Globo Comunicacao e Participacoes
SA 4.875% USD 22/01/2030 400,000 371,240 0.80
921,486 1.98
Aris Mining Corp 8% USD 31/10/2029 285,000 285,857 0.61
First Quantum Minerals Ltd 144A
9.375% USD 01/03/2029 203,000 217,365 0.47
Ivanhoe Mines Ltd 7.875% USD
93/01/2030 235,000 237,388 0.51
740,610 1.59
AAC Technologies Holdings Inc 3.75%
USD 02/06/2031 300,000 275,028 0.59
ABRA Global Finance 14% USD
99/10/2029 200,000 195,250 0.42
Alibaba Group Holding Ltd 4% USD
06/12/2037 300,000 265,694 0.57
Alibaba Group Holding Ltd 4.2% USD
06/12/2047 400,000 333,421 0.72
BOS Funding Ltd 7% USD 14/03/2028 250,000 258,648 0.56
C&W Senior Finance Ltd 9% USD
15/01/2033 300,000 303,289 0.65
China Modern Dairy Holdings Ltd
2.125% USD 14/07/2026 300,000 288,189 0.62
Gaci First Investment Co 4.875% USD
14/02/2035 460,000 440,824 0.95
IHS Holding Ltd 8.25% USD
29/11/2031 300,000 299,483 0.64
Liberty Costa Rica Senior Secured
Finance 10.875% USD 15/01/2031 200,000 216,736 0.47
Melco Resorts Finance Ltd 5.375%
USD 04/12/2029 600,000 557,726 1.20
Sable International Finance Ltd
144A 7.125% USD 15/10/2032 330,000 324,636 0.70
Shelf Drilling North Sea Holdings
Ltd 9.875% USD 22/11/2028 250,000 247,111 0.53
Sunac China Holdings Ltd 1% USD
30/09/2032 165 20 0.00
Sunac China Holdings Ltd 6% USD
30/09/2025 828 106 0.00
Sunac China Holdings Ltd 6.25% USD
30/09/2026 864 110 0.00
Sunac China Holdings Ltd 6.5% USD
30/09/2027 1,799 220 0.00
Sunac China Holdings Ltd 6.75% USD
30/09/2028 2,807 358 0.00
Sunac China Holdings Ltd 7% USD
30/09/2029 _ 2,914 372 0.00
Sunac China Holdings Ltd 7.25% USD 1,419 182 0.00

30/09/2030
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ot USD 03/09/2030 510,000 441,084 0.95
Vale Overseas Ltd 6.4% USD
28/06/2054 290,000 291,029 0.63
Weibo Corp 3.375% USD 08/07/2030 400,000 368,810 0.79
5,108,326 10.99
Banco de Credito e Inversiones SA
FRN 8.75% USD Perpetual 405,000 431,593 0.93
Banco del Estado de Chile FRN 7.95%
USD Perpetual 254,000 266,328 0.57
Cencosud SA 5.95% USD 28/05/2031 300,000 305,806 0.66
Corp Nacional del Cobre de Chile
6.3% USD 08/09/2053 100,000 100,478 0.22
Empresa de Transporte de Pasajeros
Metro SA 3.693% USD 13/09/2061 400,000 271,668 0.58
Empresa Nacional del Petroleo 5.95%
USD 30/07/2034 205,000 205,879 0.44
Inversiones CMPC SA 6.125% USD
26/02/2034 200,000 203,463 0.44
Sociedad Quimica y Minera de Chile
SA 5.5% USD 10/0972034 210,000 205,222 0.44
Sociedad Quimica y Minera de Chile
SA 6.5% USD 07/11/2033 290,000 305,520 0.66
2,295,957 4.94
ZhongAn Online P&C Insurance Co Ltd
3.125% USD 16/07/2025 200,000 198,597 0.43
Ecopetrol SA 4.625% USD 02/11/2031 500,000 425,605 0.92
Oleoducto Central SA 4% USD
14/07/2027 300,000 289,825 0.62
715,430 1.54
Energo-Pro AS 8.5% USD 04/02/2027 291,000 296,097 0.64
Dominican Republic International
Bond 6.95% USD 15/03/2037 475,000 487,350 1.05
Deutsche Bank AG FRN 7.5% USD
Perpetual 200,000 200,955 0.43
CT Trust 5.125% USD 03/02/2032 407,000 372,869 0.80
AIA Group Ltd FRN 2.7% USD
Perpetual 550,000 536,191 1.15
MFB Magyar Fejlesztesi Bank Zrt
6.5% USD 29/06/2028 280,000 288,680 0.62
Adani Green Energy UP Ltd /
Prayatna Developers Pvt Ltd /
Parampujya Solar Energ 6.7% USD 398,624 366,742 0.79
12/03/2042
ReNew Wind Energy AP2 / ReNew Power
Pvt Ltd other 9 Subsidiaries 4.5% 400,000 377,650 0.81
USD 14/07/2028
744,392 1.60
Indonesia Government International 200,000 193,166 0.41

Bond 4.75% USD 10/09/2034
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111 5.2% USD 02/07/2034 240,000 239,789 0.52
432,955 0.93

Amazon Conservation DAC 6.034% USD

16/01/2042 215,000 215,357 0.46

lvory Coast Government

International Bond 8.25% USD 395,000 384,791 0.83

30/01/2037

Republic of Kenya Government

International Bond 9.5% USD 210,000 203,988 0.44

05/03/2036

Ambipar Lux Sarl 10.875% USD

05/02/2033 300,000 308,235 0.66

Chile Electricity Lux Mpc Il Sarl

5.58% USD 20/10/2035 200,000 198,300 0.43

EIG Pearl Holdings Sarl 4.387% USD

30/11/2046 200,000 160,775 0.35

Greensaif Pipelines Bidco Sarl

6.103% USD 23/08/2042 390,000 389,310 0.84

Greensaif Pipelines Bidco Sarl

6.51% USD 23/02/2042 200,000 207,878 0.45

Minerva Luxembourg SA 8.875% USD

13/09/2033 340,000 357,921 0.77

Raizen Fuels Finance SA 144A 5.7%

USD 17/01/2035 220,000 208,196 0.45

Raizen Fuels Finance SA 6.7% USD

5/02/2037 285,000 285,805 0.61

Tierra Mojada Luxembourg Il Sarl

5.75% USD 01/12/2040 260,181 243,911 0.52

2,360,331 5.08

GENM Capital Labuan Ltd 3.882% USD

19/04/2031 400,000 359,705 0.77

Diamond 11 Ltd 7.95% USD 28/07/2026 250,000 254,061 0.55

Greenko Power Il Ltd 4.3% USD

13/12/2028 208,750 196,742 0.42

India Clean Energy Holdings 4.5%

USD 18/04/2027 200,000 192,691 0.41
643,494 1.38

Banco Mercantil del Norte SA/Grand

Cayman FRN 8.375% USD Perpetual 400,000 408,624 0.88

Banco Santander Mexico SA

Institucion de Banca Multiple Grupo

Financiero Santand 144A 5.621% USD 200,000 201,900 0.43

10/12/2029

BBVA Mexico SA Institucion De Banca

Multiple Grupo Financiero

BBVA Mexico/TX FRN 7.625% USD 200,000 204,500 0.44

11/02/2035

El Puerto de Liverpool SAB de CV

6.658% USD 22/01/2037 200,000 203,843 0.44

FIEMEX Energia - Banco Actinver SA

Institucion de Banca Multiple 7.25% 198,850 199,099 0.43

USD 31/01/2041
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09/12/2054 125,000 119,989 0.26
ggggg/zggidas SAB de CV 7% USD 400,000 373,550 0.80
Bond 6.675% USD 13/05/2037 200,000 205,749 0.44
ggygglgéglde CV 3.625% USD 300,000 243131 0.5
S375% UsD os0a/20s2 255,000 25,145 0.53
Iggz}/gégga Uno 144A 6.39% USD 200,000 164,041 0.35
ggggflgégga Uno 8.25% USD 355,000 266, 626 0.79

2,936,207 6.31
Eggﬂ?ﬁi gﬁcEgné%GSggslgﬂomozg 500,000 465,415 1.00
égggi/ggggdos BV 6.375% USD 260.000 267,995 0.53
5ggs§g¢lgsgggzlands Finance BV 8% 275.000 263,794 0.57
ggiggﬁgoggtCh BY'3.85% USD 313,250 305,023 0.66
Prosus NV 4.193% USD 19/01/2032 400,000 364,317 0.78
XESTlagég;ngs BV 3.375% USD 310,000 281,053 0.60

1,482,182 3.19
FRN 55 UsD Perpetual 300,000 206,883 0.64
Multibank Inc 7.75% USD 03/02/2028 366,000 378,307 0.81
cond 8 USD 0L/03/2038 200,000 2,051 0.45
a5 08D 30/01/2030 450,000 41,489 0.89

1,000,747 2.15
g;}ggpggggo Concepcion SA 7.7% USD 500,000 380,501 0.82
Ggéagg}gilggzgsmision Sur SA 6.875% 226. 400 238,620 0.51
g?;gg/gggﬁ Peru S FRN ©.2% USD 300,000 305,382 0.66
9B U0 S0708/2020 385,000 392,068 0.84
bel Peru 6,754 LSD 01/06/2026 33,000 8,16 0.7
sond 53754 050 08/02/2035 275,000 270,119 0.58
Bond 56756 USD OB/0B/2054 155,000 153,024 0.33

2,213,216 4.76
Bank Gospodarstwa Krajowego 5.75% 385,000 391,777 0.84

USD 09/07/2034

80/127



EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

ORLEN SA 6% USD 30/01/2035 300,000 305,234 0.66
697,011 1.50
Romanian Government International
Bond 5.75% USD 24/03/2035 280,000 255,866 0.55
Saudi Government International Bond
5.625% USD 13/01/2035 320,000 328,272 0.71
Telecommunications co Telekom
Srbija AD Belgrade 7% USD 200,000 200,303 0.43
28/10/2029
Kookmin Bank 2.5% USD 04/11/2030 500,000 438,999 0.94
AL Candelaria -spain- SA 7.5% USD
15/12/2028 283,332 282,698 0.61
EnfraGen Energia Sur SA / EnfraGen
Spain SA / Prime Energia SpA 5.375% 265,000 232,242 0.50
USD 30/12/2030
Termocandelaria Power SA 7.75% USD
17/09/2031 200,000 205,180 0.44
720,120 1.55
Africa Finance Corp FRN 7.5% USD
Perpetual 200,000 197,990 0.43
African Export-Import Bank/The
3.798% USD 17/05/2031 684,000 611,100 1.31
Banque Ouest Africaine de
Developpement FRN 8.2% USD 345,000 349,769 0.75
13/02/2055
Eastern & Southern African Trade &
Development Bank/The 4.125% USD 500,000 451,812 0.97
30/06/2028
1,610,671 3.46
Bangkok Bank PCL/Hong Kong FRN
3.466% USD 23/09/2036 388,000 343,404 0.74
Akbank TAS FRN 6.8% USD 22/06/2031 300,000 300,094 0.65
Akbank TAS FRN 7.875% USD
04/09/2035 250,000 250,544 0.54
Coca-Cola lcecek AS 4.5% USD
20/01/2029 317,000 302,339 0.65
Istanbul Metropolitan Municipality
10.5% USD 06/12/2028 250,000 271,712 0.58
TC Ziraat Bankasi AS 8% USD
16/01/2029 250,000 259,078 0.56
Turk Telekomunikasyon AS 7.375% USD
20/05/2029 200,000 204,736 0.44
Turkcell lletisim Hizmetleri AS
7.65% USD 24/01/2032 355,000 363,978 0.78
Turkiye Garanti Bankasi AS FRN
8.125% USD 03/01/2035 300,000 305,134 0.66
Turkiye lhracat Kredi Bankasi AS
7.5% USD 06/02/2028 200,000 204,450 0.44
Turkiye Is Bankasi AS 7.75% USD
12/06/2029 300,000 309,393 0.66
11 H 1 0
Zorlu Enerji Elektrik Uretim AS 11% 350,000 362,885 0.78

USD 23/04/2030

3,134,343 6.74
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Abu Dhabi Developmental Holding Co

PJSC 5.5% USD 08/05/2034 _ 200,000 206,811 0.44
Bond 5.56 USD 3070472054 245,000 28,130  0.53
ég9gg/ggggan Rsc Ltd 4.5% USD 300,000 287,224 0.62
C;gaIS;SZBEEEQeS PJSC FRN 6.623% 500,000 505, 637 109
Charjah 6-125% USD 06/03/2036 330,000 327,33 0.70
ggiggiﬁg?nk PSC FRN 7.125% USD 200,000 205, 750 0.44
dngsT USD 02/0712008 200,000 202,475 0.44
1,983,380 4.26
éS;SE?%é;Za Plc 6.25% USD 400,000 413,269 0.89
ézjggigogédco 2 Plc 9.625% USD 300,000 289,346 0.62
gggéilgggggy Finance Plc 8.125% USD 270,000 274.170 0.5
g;'ﬂg;;g%ﬁgggl' anagenent Ltd 600,000 541,365 1.17
EzgigygggeMining Plc 5% USD 282,000 278,661 0.60
oot e PRI 4B USP 300,000 205,212 0.64
tgga51§03§282$l Group Plc FRN 5.25% 300,000 299,593 0 64
Pl 5.56 US> 0a/00/2026 576,000 506,880  1.09
ggsglsggggo Plc 3.95% USD 400,000 343.784 0.74
§§?BgisgIChartered PIc FRN 4.3% USD 500,000 451,913 0.97
igggigzgggy Finance Ltd 5% USD 300,000 275711 0,55
125 U oarazoat 350,000 370,645 0.82
gg§8732822 Cement Ltd 4.95% USD 200,000 156,021 0.3
4,506,470 9.70
E;ygglgggiries USA Inc 6.4% USD 370,000 392,130 0 84
260075 US> 0L/08/2088 400,000 402,116 0.87
ggigojéggga Energy Inc 9.5% USD 306,000 286,387 0.62
JBS USA LUX Sarl / JBS USA Food Co
/ JBS USA Foods Group 6.375% USD 200,000 208,902 0.45
25/02/2055
Ez;gggzggg Finance Inc 10.5% USD 200,000 206,659 014
igjgglgégincing USA LLC 5.5% USD 500,000 427,061 0.92
igsgg?ESQSEnergy Andina LLC 6% USD 300,000 281,138 0.60
TSMC Arizona Corp 3.25% USD 200,000 149,830 0.3

25/10/2051
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92/04/2032 200,000 196,192 0.42
2,550,415 5.48
National Bank of Uzbekistan 8.5%
USD 05/07/2029 215,000 222,483 0.48
Navoi Mining & Metallurgical
Combinat 6.95% USD 17/10/2031 400,000 400,908 0.86
Republic of Uzbekistan
International Bond 7.85% USD 335,000 351,567 0.76
12/10/2028
Uzbekneftegaz JSC 4.75% USD
16/11/2028 378,000 339,107 0.73
1,314,065 2.83
46,015,507 98.96
Americanas SA WTS 16/03/2027 4,869 3,430 0.01
3,430 0.01
46,032,588 99.00
Americanas SA 8.35% BRL 26/07/2029" 2,902 - 0.00
Sovcombank Via SovCom Capital DAC
1 500,000 - 0.00
FRN 8% USD 07/04/2030
- 0.00
- 0.00
46,032,588 99.00

2025 2 28
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11 (2024
11 21 2025 11 20 ) PwC Japan
@
( )
10 11
(2024 11 20 ) (2025 11 20 )
11,277,621 2,190,622
29,986,987 23,984,262
33 21
41,264,641 26,174,905
41,264,641 26,174,905
9,998,840
469 4,811
3,580 38,613
10,002,889 43,424
10,002,889 43,424
31,499,624 26,319,183
() 237,872 187,702
( ) 887 11,734
31,261,752 26,131,481
31,261,752 26,131,481
41,264,641 26,174,905
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)
( )
10 11
2023 11 21 2024 11 21
2024 11 20 2025 11 20

5,457 80,919
198 305
5,655 81,224

696
469 7.694
3,580 61,696

35
4,780 69,390
) 875 11,834
) 875 11,834
) 875 11,834
785

)

( ) 16,659 237,872
39,166
39,166
222,088 45
222,088 45

() 237,872 187,702

85/127



EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

©)
( )
( ( 23
25 ) 16 )
( ) (
)
( )
10 11
2023 11 21 2024 11 21
2024 11 20 2025 11 20
( )
10 11
(2024 11 20 ) (2025 11 20 )
1. 2,277,533 |1. 31,499,624
29,222,001 6,048
5,186,489
2. 2.
31,499,624 26,319,183
3 3
237,872 187,702
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10 11
2023 11 21 2024 11 21
2024 11 20 2025 11 20
(840 )
(| (10,993 )
) © )
“7 ) © )
887 ( 0.27 ) © )
741 ) 11,734 (
4.45 )
)
1.
2.
3.
( RMC
) RMC
RMC IRNC
IRMC
RMC
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10 11
(2024 11 20 ) (2025 11 20 )
€)) €y
(
)
@) @)
(©)) ®3)
)
10 11
(2024 11 20 ) (2025 11 20 )
) )
)
10 11

(2024 11 20 ) (2025 11 20 )
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( )
10 11
2023 11 21 2024 11 21
2024 11 20 2025 11 20
( )
10 11
(2024 11 20 ) (2025 11 20 )
0.9924 0.9929
( 9,924 ) ( 9,929 )
)
« )
(2025 11 20 )
(D) ()
8,000,000 7,998,062
8,000,000 7,994,492
8,000,000 7,991,708
24,000,000 23,984,262
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(2026 30 )

75,781,196

21,161

) 75,760,035

91,582,577

( ) 0.8272

22,139,631

10,812,732

) 11,326,899

16,710,151

( ) 0.6778

86,698,493

30

) 86,698,463

44,540,098

( ) 1.9465
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CEO
CEO CEO
CEO
Plan
Do
See )
(
(2026 30 )
( )
132 10,876,324
2 891
134 10,877,215
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1
€H)
2024 12 31 2025 12 31

9,295,878 12,298,862

143,246 148,635

482,312 325,012

1,511,218 2,395,986

693,868 740,233

3,709 2,547

500,000 3,000,000

367,507

248 342

12,630,482 19,279,126
49,665 32,509
74,574 70,941

2,708 126,948 16,690 120,141
74,582 77,816
1,644 1,646
3,472 3,972
137,382 112,403

736,431 953,512 602,534 798,373
2,937 3,265
383,384 17,729
892,638 967,432

3,125 1,282,086 4,509 992,937

2,362,548 1,911,452

14,993,030 21,190,579
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2024 12 31 2025 12 31
40,836 160,836
552,129 1,006,332

1,079,316 1,631,446 1,428,255 2,434,588
353,051 453,519
1,209,923 1,979,145
823,419 962,617
2,146,908 2,311,739
124,481
31,849 37,861
6,237,434 8,464,787

117,535
801,484 892,257
109,590 126,304

124,532
1,153,142 1,018,562
7,390,577 9,483,350
4,000,000 4,000,000
1,406,953 1,406,953 1,406,953 1,406,953
1,406,953 1,406,953
2,194,203 2,194,203 6,298,704 6,298,704
2,194,203 6,298,704
7,601,156 11,705,657
1,296 1,571
1,296 1,571
7,602,452 11,707,229
14,993,030 21,190,579
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@
( 2024 1 1 ( 2025 1 1
2024 12 31 ) 2025 12 31 )
27,957,155 44,715,683
2,209,544 1,788,783
51,936 27,008
2,747,522 2,854,994
32,966,159 49,386,470
13,661,093 22,515,975
173,041 546,807
507,332 436,953
5,912,186 9,039,178
2,551 6,422,070 2,599 9,478,731
575,398 685,331
10,354 10,422
47,210 13,317
25,374 82,939 25,444 49,184
20,914,543 33,276,031
114,424 130,648
1,680,370 1,681,130
317,959 2,112,755 133,894 1,945,673
48,246 64,211
1,108 1,108
96,436 115,874
139,089 191,681
333,862 346,363
174,295 165,559
24,928 16,714
2,288,609 1,855,534
231,970 235,172
298,799 265,212
3,088,201 3,430,882
8,838,304 8,633,987
3,213,311 7,476,452
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( 2024 1 1 ( 2025 1 1
2024 12 31 ) 2025 12 31 )
18,222 35,533
5,662 5,640
221
47,513 85,809
168 170
71,789 127,154
77,666 28,332
0
68
37 21
77,703 28,422
3,207,397 7,575,184
3,207,397 7,575,184
1,385,911 2,545,599
299,758 74,916
1,086,152 2,470,683
2,121,244 5,104,500
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®
2024 1 1 2024 12 31
4,000,000 1,406,953 1,406,953 1,072,958 1,072,958 6,479,912
2,121,244 2,121,244 2,121,244
1,000,000 1,000,000 1,000,000
1,121,244 1,121,244 1,121,244
4,000,000 1,406,953 1,406,953 2,194,203 2,194,203 7,601,156
1,581 1,581 6,481,493
2,121,244
1,000,000
284 284 284
284 284 1,120,959
1,296 1,296 7,602,452
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2025 1 1 2025 12 31
4,000,000 (1,406,953 1,406,953 2,194,203 2,194,203 7,601,156
5,104,500 5,104,500 5,104,500
1,000,000 1,000,000 1,000,000
4,104,500 4,104,500 4,104,500
4,000,000 (1,406,953 1,406,953 6,298,704 6,298,704 11,705,657
1,296 1,296 7,602,452
5,104,500
1,000,000
275 275 275
275 275 4,104,776
1,571 1,571 11,707,229

100/127



20

101/127

EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

2016



EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

34 2024 13
33 2024 13

IFRS 16
IFRS 16
IFRS 16

IFRS 16

2028 12
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(2024 12 31 )

(2025 12 31 )

500,000

3,000,000

(2024 12 31 )

(2025 12 31 )

533,044 575,049
( 2024 ( 2025
2024 12 31 ) 2025 12 31 )
18,222 35,527
2024 2024 12 31
40,000 40,000
2024 30 1,000,000 | 2023 12 31 2024 31
2025 2025 12 31
40,000 40,000
2025 25 1,000,000 | 2024 12 31 2025 27
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(2024 12 31 ) (2025 12 31 )
249,762 166,508
166,508

416,270 166,508
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2024 12 31
™
™
2,937 2,937
383,384 379,432 3,952
386,322 382,369 3,952
(117,535) (116,270) 1,264
(117,535) (116,270) 1,264
™
2025 12 31
™)
™)
3,265 3,265
385,236 383,182 2,054
388,502 386,447 2,054
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2024 12 31
- 2,937 - 2,937
- 2,937 - 2,937
2025 12 31
- 3,265 - 3,265
- 3,265 - 3,265
2024 12 31
- 379,432 - 379,432
- 379,432 - 379,432
- (116,270) - (116,270)
- (116,270) - (116,270)
2025 12 31
- 383,182 - 383,182
- 383,182 - 383,182
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2)
2024 12 31
( )

1 1;' 10

[€)) 9,295,878

@) 482,312

®3) 1,511,218

® 693,868

) 3,709

(6) 500,000

) 383,384
12,486,987 383,384

2025 12 31
) ( )

1 10 10

[€)) 12,298,862

@) 325,012

®3) 2,395,986

(O 740,233

) 2,547

(6) 3,000,000

) 367,507 17,729
19,130,148 17,729
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2024 12 31
1,068 2,937 1,868
1,068 2,937 1,868
1,068 2,937 1,868
2025 12 31
1,000 3,265 2,265
1,000 3,265 2,265
1,000 3,265 2,265
2024 2024 12 31

2025 2025 12 31
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2024 2024 12 31

( )
(2024 12 31 )

832,963

142,890

81,872

92,495

801,484

( )

( 2024
2024 12 31 )
142,890
2024 2024 12 31

31,405

2025 2025 12 31
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( )
(2025 12 31 )
801,484
133,164
26,523
15,868
892,257
( )
(2025
2025 12 31 )
133,164
2025 2025 12 31
32,395
( )
(2024 12 31 ) (2025 12 31 )
657,383 707,854
31,664 44,285
28,322 4,858
80,661 75,547
245,414 273,209
33,556 38,674
38,131 38,116
99,553 137,329
1,214,687 1,319,876
317,102 349,999
897,584 969,876
4,373 1,749
572 693
4,945 2,443
892,638 967,432

2024 12 31
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5 0.12
( 2024 (2025
2024 12 31 ) 2025 12 31 )
124,583 124,532
51 51
124,532 124,481
2024 2024 12 31
27,957,155 2,009,082 51,936 2,747,522 | 32,765,697
200,462 200,462
27,957,155 2,209,544 51,936 2,747,522 | 32,966,159
2025 2025 12 31
44,715,683 1,643,288 27,008 2,854,994 | 49,240,975
145,495 145,495
44,715,683 1,788,783 27,008 2,854,994 | 49,386,470
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2024 2024 12 31
2025 2025 12 31
2024 2024 12 31
( )
1,551,518 2,477,602 824,855 155,027 5,009,003
90
10

23,322,288
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2025 2025 12 31
( )
1,449,934 2,584,113 587,219 49,519 4,670,786
90
37,170,284
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1
2024 2024 12 31
2025 2025 12 31
1
2024 2024 12 31
2025 2025 12 31
1
2024 2024 12 31
2025 2025 12 31
2024 2024 12 31
(
)
Perpetual
1 Eark, I Park
Holdings Di:ﬂgfuﬁenley- 16,270,487 18,222 500,000
Company Ltd. [on-Thames, 100
Oxfordshire,
RG9 1HH, UK
2025 2025 12 31
(
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Invesco
Holdings
Company Ltd.

Perpetual
Park,
Perpetual Park
Drive, Henley-
on-Thames,
Oxfordshire,
RG9 1HH, UK

17,230,240

100

35,527

3,000,000

2024

2024 12 31

Invesco
Advisers,Inc.

Midtown Union,
1331 Spring
Street, Suite
2500,

Atlanta, GA
30309, USA

6,889,048

1,986,911

303,757

Invesco Asset
Management
Limited

Perpetual
Park,
Perpetual Park
Drive, Henley-
On-Thames,
Oxfordshire,
RG9 1HH, UK

136,037

5,136,139

561,400

2025

2025 12 31

Invesco
Advisers,Inc.

Midtown Union,
1331 Spring
Street, Suite
2500,

Atlanta, GA
30309, USA

6,889,048

1,850,862

164,802

Invesco Asset
Management
Limited

Perpetual
Park,
Perpetual Park
Drive, Henley-
On-Thames,
Oxfordshire,
RG9 1HH, UK

136,037

8,181,514

929,541

Invesco Far East Ltd.

Invesco Holdings Company Ltd.

Invesco Ltd.

(2024
2024 12 31 )

(

2025
2025 12 31 )
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190,061 32 292,680 72
53,031 10 127,612 52
( 2024 ( 2025
2024 12 31 ) 2025 12 31 )
2,121,244 5,104,500
) 2,121,244 5,104,500
)
( ) 40,000 40,000
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@
(2025
342,037
2
(2025
54,323
19,495
Paypay 712 ’ 216

342,037
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2026 3 4
PwC Japan
193 2 1
2025 1 1 2025 12 31 36
2025 12 31
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PwC Japan
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