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1,163
6,066
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76,275
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20,025,053

4,012
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2025 28
560,678
2,023
9,259
571,960
222,657
41,686
6,848
9,589
64,874
26
(58,698)
286,982
284,978
(118,496)
(771,462)
578,434
8,499
1,352,017
(248)
18,648,648
19,982,370
€))
2025 28

%
Atlas Arteria Ltd 110,506 348,519 1.75
Dexus 16,166 73,669 0.37
GPT Group/The 32,252 92,501 0.46
Transurban Group 20,557 168,292 0.84
682,981 3.42
Agnico Eagle Mines Ltd 1,893 179,921 0.90
Enbridge Inc 11,903 497,675 2.49
Lundin Mining Corp 22,134 178,329 0.90
Nutrien Ltd 2,967 156,030 0.78
Pembina Pipeline Corp 11,921 433,874 2.17
West Fraser Timber Co Ltd 1,247 98,092 0.49
1,543,921 7.73
ENN Energy Holdings Ltd 13,400 89,702 0.45
wgsrf Real Estate Investment Co 30,000 78,430 0.39

168,132 0.84
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Stora Enso Oyj 23,669 253,020 1.27
Gecina SA 2,116 197,814 0.99
Getlink SE 15,577 258,117 1.29
Vinci SA 6,081 701,433 3.51
1,157,364 5.79
LEG Immobilien SE 1,791 150,670 0.75
Hong Kong & China Gas Co Ltd 85,000 67,681 0.34
Link REIT 14,000 63,643 0.32
Swire Properties Ltd 67,200 133,268 0.66
264,592 1.32
Smurfit WestRock Plc 817 42,270 0.21
Infrastrutture Wireless ltaliane
SpA 144A 12,518 125,486 0.63
Terna - Rete Elettrica Nazionale 28,185 235,438 1.18
360,924 1.81
GLP J-Reit 262 220,936 1.11
Mitsui Fudosan Co Ltd 23,800 206,498 1.03
Nippon Prologis REIT Inc 154 253,831 1.27
681,265 3.41
Grupo Aeroportuario del Sureste
SAB de OV ADR 170 45,173 0.23
Ferrovial SE 4,620 202,402 1.01
CapitaLand Ascendas REIT 85,800 163,296 0.82
CapitaLand Investment
Ltd/Singapore 50,600 96,287 0.48
259,583 1.30
Cellnex Telecom SA 144A 7,984 279,665 1.40
Svenska Cellulosa AB SCA 9,927 136,418 0.68
Land Securities Group Plc 28,151 202,640 1.01
LondonMetric Property Plc 77,043 180,590 0.90
Mondi Plc 14,173 219,396 1.10
National Grid Plc 73,925 906,541 4.54
Segro Plc 16,531 147,334 0.74
Severn Trent Plc 4,666 144,693 0.72
Tritax Big Box REIT Plc 55,491 101,695 0.51
United Utilities Group Plc 12,703 155,201 0.78
2,058,090 10.30
?;gxandria Real Estate Equities 2.615 264,744 1.32
American Homes 4 Rent 11,109 405,954 2.03
American Tower Corp 4,528 925,873 4.63
American Water Works Co Inc 3,071 411,618 2.06
Cheniere Energy Inc 2,679 590,426 2.95
Consolidated Edison Inc 5,386 538,331 2.69
Corteva Inc 2,389 150,369 0.75
Crown Castle Inc 2,384 223,001 1.12
CubeSmart 2,339 99,598 0.50
Digital Realty Trust Inc 1,656 260,943 1.31
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EastGroup Properties Inc 1,770 319,313 1.60
Equinix Inc 699 638,005 3.19
Equity LifeStyle Properties Inc 2,264 154,861 0.78
Equity Residential 913 67,423 0.34
Essential Utilities Inc 14,606 549,662 2.75
Extra Space Storage Inc 1,730 266,271 1.33
Federal Realty Investment Trust 2,868 299,113 1.50
Healthpeak Properties Inc 14,050 284,435 1.42
Host Hotels & Resorts Inc 6,827 109,575 0.55
Invitation Homes Inc 11,688 390,583 1.95
Kinder Morgan Inc 7,038 184,919 0.93
Newmont Corp 8,589 360,147 1.80
ONEOK Inc 3,383 327,814 1.64
PotlatchDeltic Corp 1,546 71,593 0.36
Prologis Inc 7,381 909,669 4.55
Public Storage 820 251,029 1.26
Realty Income Corp 8,008 453,805 2.27
Rexford Industrial Realty Inc 4,757 194,622 0.97
SBA Communications Corp 468 102,302 0.51
Simon Property Group Inc 1,319 241,501 1.21
Sun Communities Inc 835 111,519 0.56
Targa Resources Corp 2,086 409,190 2.05
Welltower Inc 3,225 489,244 2.45
Weyerhaeuser Co 4,766 143,657 0.72
Williams Cos Inc/The 3,643 205,292 1.03
11,406,401 57.08
19,692,871 98.55
19,692,871 98.55

Invesco Liquidity Funds plc -
Invesco US Dollar Liquidity 126,309 126,309 0.63

Portfolio

126,309 0.63

19,819,180 99.18
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482,312 325,012
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3,709 2,547

500,000 3,000,000

367,507

248 342

12,630,482 19,279,126
49,665 32,509
74,574 70,941

2,708 126,948 16,690 120,141
74,582 77,816
1,644 1,646
3,472 3,972
137,382 112,403

736,431 953,512 602,534 798,373
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383,384 17,729
892,638 967,432

3,125 1,282,086 4,509 992,937

2,362,548 1,911,452
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34 2024 13
33 2024 13

IFRS 16
IFRS 16
IFRS 16

IFRS 16

2028 12
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(2024 12 31 )

(2025 12 31 )

500,000

3,000,000

(2024 12 31 )

(2025 12 31 )

533,044 575,049
( 2024 ( 2025
2024 12 31 ) 2025 12 31 )
18,222 35,527
2024 2024 12 31
40,000 40,000
2024 30 1,000,000 | 2023 12 31 2024 31
2025 2025 12 31
40,000 40,000
2025 25 1,000,000 | 2024 12 31 2025 27
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(2024 12 31 ) (2025 12 31 )
249,762 166,508
166,508

416,270 166,508
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2024 12 31
™
™
2,937 2,937
383,384 379,432 3,952
386,322 382,369 3,952
(117,535) (116,270) 1,264
(117,535) (116,270) 1,264
™
2025 12 31
™)
™)
3,265 3,265
385,236 383,182 2,054
388,502 386,447 2,054
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2024 12 31
- 2,937 - 2,937
- 2,937 - 2,937
2025 12 31
- 3,265 - 3,265
- 3,265 - 3,265
2024 12 31
- 379,432 - 379,432
- 379,432 - 379,432
- (116,270) - (116,270)
- (116,270) - (116,270)
2025 12 31
- 383,182 - 383,182
- 383,182 - 383,182

D
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2)
2024 12 31
( )

1 1;' 10

[€)) 9,295,878

@) 482,312

®3) 1,511,218

® 693,868

) 3,709

(6) 500,000

) 383,384
12,486,987 383,384

2025 12 31
) ( )

1 10 10

[€)) 12,298,862

@) 325,012

®3) 2,395,986

(O 740,233

) 2,547

(6) 3,000,000

) 367,507 17,729
19,130,148 17,729
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2024 12 31
1,068 2,937 1,868
1,068 2,937 1,868
1,068 2,937 1,868
2025 12 31
1,000 3,265 2,265
1,000 3,265 2,265
1,000 3,265 2,265
2024 2024 12 31

2025 2025 12 31

91/108



EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

2024 2024 12 31

( )
(2024 12 31 )

832,963

142,890

81,872

92,495

801,484

( )

( 2024
2024 12 31 )
142,890
2024 2024 12 31

31,405

2025 2025 12 31
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( )
(2025 12 31 )
801,484
133,164
26,523
15,868
892,257
( )
(2025
2025 12 31 )
133,164
2025 2025 12 31
32,395
( )
(2024 12 31 ) (2025 12 31 )
657,383 707,854
31,664 44,285
28,322 4,858
80,661 75,547
245,414 273,209
33,556 38,674
38,131 38,116
99,553 137,329
1,214,687 1,319,876
317,102 349,999
897,584 969,876
4,373 1,749
572 693
4,945 2,443
892,638 967,432

2024 12 31
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5 0.12
( 2024 (2025
2024 12 31 ) 2025 12 31 )
124,583 124,532
51 51
124,532 124,481
2024 2024 12 31
27,957,155 2,009,082 51,936 2,747,522 | 32,765,697
200,462 200,462
27,957,155 2,209,544 51,936 2,747,522 | 32,966,159
2025 2025 12 31
44,715,683 1,643,288 27,008 2,854,994 | 49,240,975
145,495 145,495
44,715,683 1,788,783 27,008 2,854,994 | 49,386,470
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2024 2024 12 31
2025 2025 12 31
2024 2024 12 31
( )
1,551,518 2,477,602 824,855 155,027 5,009,003
90
10

23,322,288
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2025 2025 12 31
( )
1,449,934 2,584,113 587,219 49,519 4,670,786
90
37,170,284
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1
2024 2024 12 31
2025 2025 12 31
1
2024 2024 12 31
2025 2025 12 31
1
2024 2024 12 31
2025 2025 12 31
2024 2024 12 31
(
)
Perpetual
1 Eark, I Park
Holdings Di:ﬂgfuﬁenley- 16,270,487 18,222 500,000
Company Ltd. [on-Thames, 100
Oxfordshire,
RG9 1HH, UK
2025 2025 12 31
(
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Invesco
Holdings
Company Ltd.

Perpetual
Park,
Perpetual Park
Drive, Henley-
on-Thames,
Oxfordshire,
RG9 1HH, UK

17,230,240

100

35,527

3,000,000

2024

2024 12 31

Invesco
Advisers,Inc.

Midtown Union,
1331 Spring
Street, Suite
2500,

Atlanta, GA
30309, USA

6,889,048

1,986,911

303,757

Invesco Asset
Management
Limited

Perpetual
Park,
Perpetual Park
Drive, Henley-
On-Thames,
Oxfordshire,
RG9 1HH, UK

136,037

5,136,139

561,400

2025

2025 12 31

Invesco
Advisers,Inc.

Midtown Union,
1331 Spring
Street, Suite
2500,

Atlanta, GA
30309, USA

6,889,048

1,850,862

164,802

Invesco Asset
Management
Limited

Perpetual
Park,
Perpetual Park
Drive, Henley-
On-Thames,
Oxfordshire,
RG9 1HH, UK

136,037

8,181,514

929,541

Invesco Far East Ltd.

Invesco Holdings Company Ltd.

Invesco Ltd.

(2024
2024 12 31 )

(

2025
2025 12 31 )
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190,061 32 292,680 72
53,031 10 127,612 52
( 2024 ( 2025
2024 12 31 ) 2025 12 31 )
2,121,244 5,104,500
) 2,121,244 5,104,500
)
( ) 40,000 40,000
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€))
(2025 )
342,037
@
(2025 )
54,323
e 7,196
19,495
342,037

51,000 (2025 )
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2025 28
2025 10 15
2025 10 15
2025 10 27
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2026 3 4
PwC Japan
193 2 1
2025 1 1 2025 12 31 36
2025 12 31
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2. XBRL
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2026 3 23

PwC Japan

193 2 1
2025 7 19 2026 1 19

2026 1 19
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