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2026 1 30
2,053,480,422 98.48
2,053,480,422 98.48
10,065 0.00
10,065 0.00
31,696,729 1.52
2,085,187,216 100.00
2026 1 30
3,043,969,934 64.45
3,043,969,934 64.45
181,925,460 3.85
181,925,460 3.85
1,497,290,809 31.70
4,723,186,203 100.00
2026 1
1
024 7 17 ) 3,056,873,196 3,056,873,196 1.1900 1.1900
(2022 7 17 ) 3,136,932,851 3,136,932,851 1.1864 1.1864
2025 1 3,394,342,000 1.1948
2 3,319,350,683 1.1705
3 3,267,429,665 1.1595
4 3,026,333,786 1.0888
5 3,103,336,166 1.1211
6 3,172,725,413 1.1544
7 3,093,735,430 1.2005
8 2,900,067,343 1.2042
9 2,703,819,991 1.2237
10 2,576,757,452 1.2752
11 2,481,503,157 1.3063
12 2,252,211,048 1.3212
2026 1 2,085,187,216 1.3278
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1 0.0000

2 0.0000

2025 7 18 2026 1 17

1 19.0
2 0.3
2025 7 18 2026 1 17 15.1
100 1
1 3,606,419,638 1,037,622,706 2,568,796,932
2 760,103,867 684,730,450 2,644,170,349
2025 7 18
2006 1 17 37,250,031 1,010,503,420 1,670,916,960
1
2 1
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2 3
2025 7 17 2026 1 17

3,551,508 1,619,582
71,822,135 66,388,757
3,088,902,036 2,246,682,282
10,030 10,062
45,630,000 36,500,000
1,282
3,209,915,709 2,351,201,965
3,209,915,709 2,351,201,965
46,263,513 46,241,347
436,300 367,538
26,180,601 22,054,266
102,444 91,986
72,982,858 68,755,137
72,982,858 68,755,137
2,644,170,349 1,670,916,960
492,762,502 611,529,868
344,528,691 214,261,165
3,136,932,851 2,282,446,828
3,136,932,851 2,282,446,828
3,209,915,709 2,351,201,965
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2 3
2024 7 18 2025 7 18
2025 1 17 2026 1 17

137,942,121 107,858,078

69,213 140,554

95,655,413 275,542,200
42,355,921 383,540,832
475,616 367,538
28,539,578 22,054,266

109,279 91,986

29,124,473 22,513,790
13,231,448 361,027,042
13,231,448 361,027,042
13,231,448 361,027,042
9,295,800 61,942,443
488,076,264 492,762,502
116,098,648 8,212,292
116,098,648 8,212,292
75,853,230 188,529,525
75,853,230 188,529,525
550,848,930 611,529,868
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3
2025 7 18
2026 1 17
2 3
2025 7 17 2026 1 17
2,568,796,932 2,644,170,349
760,103,867 37,250,031
684,730,450 1,010,503, 420
2,644,170,349 1,670,916,960
2 3
2024 7 18 2025 7 18
2025 1 17 2026 1 17
9 10 12 9 10 12 1
4 6 4 6
10,000 60 10,000 60
0 1 10 1
4 4
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)
)
)
2 3
2025 7 17 2026 1 17
1.1864 1.3660
(11,864 ) (13,660 )

8/71



2024 7 1

2025 6 30

) 2025 6 30

EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
OOoooooooooooooood

203,852,380
249,978,449
1,106,091
74,885
30,374,710

485,386,515

111,232,910
17,381,879
41,932
3,873,647
312,870
14,829
488,510
1,397,228

134,743,805
(23,307)

134,720,498

350,666,017
67,641,981
31,483,134
19,500,104

461,897

/(

469,753,133

76,871,338
24,969,104
4,476,412
(4,868,193)

571,201,794

6,672,667,134
(3,422,832,233)

3,249,834,901
(573,567,894)
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Franklin Income Fund

(Currency - USD)
Numiber of shares Country  Trading Marketl % of nal
of face value Description . coda  curmancy valua  assels
TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL
STOCK EXCHANGE LISTING
SHARES
Aerospace & Defense
150,000 Lockheed Martin Corp. UsA ush 60,471,000 079
50,000 Boaing Co. (The) Preference 6% UsA usD 37,400,000 042
106,871,000 i
Adr Freight & Logistics
250,000 United Parcel Service, inc. B usaA usD 25,235,000 029
500,000 Deutsche PostAG DEU EUR 23150929 0.26
48 384 979 055
Automobiles
200,000 Mercedes-Benz Group AG DEU EUR 11,652,032 0.13
11,652,032 013
Banks
165,000 PNC Financial Services Group, inc. [Tha) Usa uso 30,758,300 035
385,000 Group Haldings Lid. 5GP SGD 13,581,302 0.15
44,350,602 0.50
Baverages
850,000 PaepsiCo, Inc. USA usD 125,428,000 143
1,000,000 Coca-Cola Co. (The) UsA usD 70,750,000 0.80
196,188,000 2
Biotechnology
300,000 AbbYie, Inc, usa usD 55,686,000 0.63
125,000 Amgen, Inc. USA usD 34.901.250 0.40
90,587,250 1.03
Capital Markels
30,000 BlackRock, Inc. UsA UsD 31477500 0.35
150,000 Morgan Stanley USA usD 21,129,000 0.24
128,656 Ares Management Corp. Preference 6.75% USA usD 6,218,768 0.08
59,425,268 067
Chemicals
T00,000 BASF SE DEU EUR 34,621,666 0.39
102,000 Air Products and Chemicals, Inc. UsA usD 28,770,120 0.32
600,000 Albemarie Corp, Preference 7 25% USA usD 19,260,000 02
300,015 Albemarie Corp. UsA, usD 18,801,840 021
250,000 LyondelBasel industries NV ‘A’ U3SA usD 14 465.000 0.16

1M5.918.726 1.3

Diversified Telecommunication Services
1,500,000 Verizon Communications, Inc. UsA UsD 64 905,000 0.74

64,905,000 074

Eleciric Utilities
900,000 Southem Co. (The) usA usD 82,647,000 0.4
400,000 NextEra Energy, Inc USA usD 27,768,000 031
500,000 NextEra Energy, Inc. Preference 7.250% UsA usD 23545000 027
400,000 NexiEra Energy, Inc. Prefersnce 7.234% usA UsD 17,700,000 0.20

151 660,000 1.72

Energy Equipment & Services
500,000 Schiumbenger NV USA UsD 16,900,000 0.19

16,900,000 0.19

Food Products
500,000 Neste SA usA CHF 49,713,186 0.57
200,000 Mondelez intermational, Inc. A’ Usa uso 33,720,000 0.38
83433186 0.95
Health Care Equipment & Supplies
100,000 .ﬁ.ﬂlﬂ[ﬂhﬂlﬂglhs UsA LsD 13,601,000 015
13,601,000 0.15
Health Care Providers & Services
600,000 CVS Health Carp. UsA uso 41,388,000 047
41,388,000 047
Household Products
T00,000 Procter & Gamble Co. (Tha) USA usD 111,524,000 127

111,524,000 127
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Franklin Income Fund (continued)

[Currency - USD)

Number of shares Country  Trading Market % of net
of face value Description code  currency value  assets
Industrial Conglomeratas
100,000 Semens AG DEU EUR 25685 820 028
25,685 420 025
IT Services
100,000 Accenture plc A’ IRL usD 249,889 000 034
29.885 000 034
Machinary
75,000 Caterpillar, Inc. U3A usp 28,115,750 033
75000 IMinois Tool Works, Inc. USA uso 18,543,750 021
47,659,500 054
Media
500,000 Comcast Corp. A USA usD 17,845,000 0.20
17,845 000 020
Malals & Minin
750,000 Rio Tinto pic, A AE ush 43747 500 050
3,000,000 Fortescue Lid AlS AUD 30156 658 034
73,504 158 084
Mutti-Utilities
750,000 Domindon Enengy, Inc. U3A uso 42,390,000 0.48

42,390,000 048
Qil, Gas & Consumable Fueis
Mobil Corp.

1,350,120 Exxon usa uso 145,542 936 1.65
850,000 Chevron Corp. USA usp 121,711,500 1.38
1,000,000 TotalEnergles SE, ADR FRA uso 61,390,000 0.70
400,000 ConocoPhilips usa usoD 35,896 000 041
479,859 Shell pic, ADR UsA uso 33786872 0.38
400,000 ONEOK, Inc. USa usoD 32,652 000 0ar
TO5,027 BP pic, ADR UsA usp 21,101,458 0.24
452 080,766 513
Pharmaceuticals
700,000 Johnson & Johnson usa uso 106,925 000 1M
1275000 Merck & Co., Inc. USA usD 100,929,000 1.14
2,084 505 Pfizer, Inc. UsA uso 50,528 404 05T
1,000,000 Brisiol-Myers Squibb Co USA uso 46_290.000 053
500,000 AstraZeneca pic, ADR GBR uso 34,940,000 0.40
200,000 Sanof SA usA EUR 19,362,743 0.22
190,513 Endo, Inc. USA uso 3,098 206 0os
362,973 440 412
Semiconductors & Semiconductor Equipment
A75,000 Texas insiruments, Inc. usa uso T7.857 500 D28
158,705 Microchep Technology, inc. USa uso 11,238 441 0.13
89,095 841 1.0
Specialty Retail
50,000 Home Depol, inc. (The) US4 usD 18,332 000 0.2

18,332 000 021
Technology Hardware, Storage & Peripherals

73,800 Del Technologies, Inc. 'C' usa usp 0,047 880 0.10
9.047.880 0.10
TOTAL SHARES 2,325 702 538 26.38
BONDS

Corporate Bonds
45,000,000 Boeing Co. (The) 5.15% 050172030 uUsa uso 45835 268 052
20,303,000 Wynn Macau Lid., 144A 5.625% 0826/2028 MAC uso 19,977 258 023
20,500,000 United Rentals North Amenica, Inc. 3 B75% 021152031 usa uso 19,201 379 022
17,500,000 General Motors Finandal Co., Inc. 4.3% 0470612028 usa uso 1712723 0.19
17,000,000 BAT Capital Corp. 3.557% 08152027 GBR usD 16,732,577 0.1%
16,250,000 Ford Molor Co. 6.1% D&/ 22032 Usa usoD 16,234 228 D18
15,000,000 ArcedorMittal SA6.55% 11292027 LR usp 15,641,529 018
15,000,000 Petrobras Global Fanance BY 6 5% 07TOV2033 BRA uso 15,381 875 oAr
15,000,000 HCA, Inc. 5.5% 06/01/2033 UsA usp 15,363 618 047
15,000,000 Reynolds American, knc. 5.7% 08152035 GBR usp 15,322,252 0A7
15,000,000 Ford Molor Credit Co. LLC 5.113% 050372029 usa uso 14,672 G606 047

12575000 ArcelorMittal SA6.8% 112972032 Lux uso 14,269 415 D18
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Franklin Income Fund (continued)

(Cumrency - USD)

Humber of shares Country Trading Market % of net
of face value M Conche Curmency Wil ﬂl:l
13,000,000 HPF, Inc. 5.5% 0111572033 usa usD 13275402 0.15
12,000,000 Occidental Petroleum Corp_ 6 625% 090 1/2030 USsA usD 12,696 600 014
12,335,000 Boaing Co. (Tha) 5 04% 0501/2027 UsA usD 12,432 186 014
12,640,000 Occidental Petroleum Comp. 5.55% 1000172034 usA usoD 12,411,312 0.14
12,000,000 Kinder Morgan, Inc. 5.4% 020172034 UsA usp 12,158,282 0.14
12,000,000 NextEra Enerngy Capital Holdings, Inc. S 25% 0315200 UsA uso 12,120 486 014
11425000 Celanese US Holdings LLC 6 415% 0TH 52027 usA uso 11,830,142 013
12,000,000 Hewlett Packard Enterprise Co. 5% 10152034 usA usoD 11,645 629 0.13
10,000,000 BAT Capital Corp, 6.421% 0810272033 GBR usp 10,865,458 0.12
9,500,000 Barclays pic 7.437% 11022033 GBR usD 10,785 526 012
10,000,000 Dow Chemica Co. (Tha) 6.3% 03152033 UsA uso 10,720,251 012
10,000,000 Ford Motor Credit Co. LLC 7.35% 03/06/2030 usA usoD 10,560,583 0.12
10,000,000 Dell Intamational LLC 5.75% 0200172033 LsA uUsD 10,511,029 0.12
10,000,000 Goldman Sachs Group, Inc. (The) 5.851% 04/25/2035 UsA uso 10481 551 012
10,000,000 Barclays plc 5 748% 020072033 GBR uso 10,3689 417 012
10,000,000 Philip Morris Infemational, Inc. 5.125% 021152030 Usa usD 10,292,295 0.12
10,000,000 Ford Molor Credd Co. LLC 6.95% 0612026 UsA usoD 10,138 406 01
10,000,000 Ashiead Capilal, Inc, 144A 5.55% 05/30/2033 GBR uso 10,104 665 o1
10,000,000 Wynn Macau Lid_, 144A 5 5% 01152026 MAC usob 10,040,607 011
10,000,000 VICI Properties LP 5.125% 051572032 UsA usD 9,869,412 o1
10,000,000 AerCap Ireland Capital DAC 4.85% DOMO/2034 IRL UsD 8,787,313 011
10,000,000 AerCap lreland Capital DAC 2 45% 10/29/2026 IRL uso 8,745 742 o1
9,500,000 Southemn Co. Gas Capital Corp. 5.15% 09M5/2032 UsA usD 9,654 To0 0.1
9,500,000 Crown Castle, Inc. 5.1% 05/01/2033 LSA usD 8,466,377 0.1
09,500,000 Capial One Financial Corp. 2.8% 012312028 UsA UsD 9,376,328 011
10,000,000 General Motors Co. 5 15% /0172038 Usa usoD 8312290 o1
10,000,000 Oracle Corp. 2.875% DV252031 USA usD 9,124,101 0,10
10,000,000 Coca-Cola Co. (The) 1.65% 060172030 LSA usoD 8872651 0.10
10,000,000 Oracle Corp. 3.8% 1111572037 USA UsD 8,566,024 0.10
£,500,000 Unitad Rentals North America, Inc. 4 B75% 01/15/2028 Usa usD 8471830 010
2,000,000 HCA, Inc. 5825% DO01/2028 USA usoD 8,237 &0 0.08
7.500.000 Celanese US Holdings LLC 6.629% 071572032 UsA usoD 7,868,040 009
T, 750,000 Unbon Pacific Corp. 4.5% 01/20/2033 UsSA usb T.T0E 838 0.08
7,500 000 Lowe's Cos., Inc. 5% D4/15/2033 Usa usD 7585 527 008
€,000,000 General Motors Financial Co., Inc. 8 4% 01002033 USA usD 6,315,836 007
6,000,000 CVS Heaith Corp. 5.25% 02212033 usa usoD 6,042 3% 007
5,300,000 Regal Rexnord Corp. 6.3% 02152030 UsSA UsD 5 554 24T 0.06
5,000,000 American Tower Corp. 565% 0152033 Usa usD 5214 616 0.06
5,000,000 Wikams Cos., Inc. (The) 5 65% 03152033 USA usD 5188, 701 0.068
5,300,000 Ashlead Capital, Inc., 1444 4.25% 11/01/2029 GBR usD 5,192 465 0.06
5,000,000 Ford Molor Credit Co, LLC 6.8% 05122028 UsSA UsD 5168970 0.08
5,000,000 UnitedHealth Group, Inc. 5.35% 0211572023 USA UsD 5153317 0.06
5,000,000 Ford Motor Co. 4.346% 12/08/2026 usA usD 4967314 0.08
4,500,000 Barclays pic 6.692% 0W132034 GBR UsD 4,914 464 0.06
5,000,000 HF Inc. 4% 04152020 USA UsD 4 805 305 008
5,000,000 Oracle Corp. 3.25% 111152027 UsA UsD 4 E80.004 0.06
5,000,000 American Tower Corp. 4.05% 03N 52032 Usa ush 4,784 £58 0.05
4,600,000 Capital One Financial Corp. 4.2% 102872025 UsA usD 4,583 800 0035
4200000 Ashiead Capilal, inc., 144A 5.05% 10M52033 GBR UsD 4 352 B01 005
4 500000 Abbvia, Inc. 3 2% 112172029 UsA usD 4305634 005
4,000,000 Celanese US Holdings LLC 7.05% 111152030 Usa usD 4 22705 0.05
2,228,000 Ardagh Packaging Finance plc, 144A 5.25% D8/152027 USA usD 995326 0.01
659,797 226 T48

Government and Municipal Bonds
160,000,000 US Trezsery Note 4 5% 11/15/2033 USsA usD 164,400,000 187
75,000,000 US Treasury Note 3.875% 0&/15/2034 USA usD 73,250,977 083
275,000,000 US Treasury Bond 0% 111152054 UsA usD 67,600977 077
5,000,000 US Treasury Bond 4.125% 08152053 UsA usD 58,081,055 0.66
S0,000,000 US Treasury Bond 4% 11152042 Usa, uso 45 630 BGO 052
52,000,000 US Treasury Bond 3 625% 05/15/2053 usa usD 42 428 750 048
27,500,000 US Treasury Mote 2. 875% 05/152032 UsA usoD 25 664,160 029
25,000,000 U3 Treasury Bond 4.5% 1171152054 usa uso 23832031 027
20,000,000 US Treasury Bond 3 B75% DS/15/2043 UsA uso 17,870,312 020

25,000,000 US Treasury Bond 0% 02152036 USA usD 16,086, 203 a1a
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Franklin income Fund (continued)

{Currency - USD)
Number of shares Country  Trading Market % of net
of face value Description code  cumency value  assetls
25,000,000 US Treasury Bond 0% 05/15/2053 USA uso 6,492 609 0.07
541,346 934 6,14
TOTAL BONDS 1.201.144 160 13.62
TOTAL TRANSFERABLE SECURITIES ADMITTED TO AN
OFFICIAL STOCK EXCHANGE LISTING 3,526,846 698 40.00
TRANSFERABLE SECURITIES DEALT IN ON ANOTHER
REGULATED MARKET
EQUITY LINKED NOTES
Asrospace & Defens
350,000 Raytheon nd’umqm Comp., 144A 7.5% 1001182025 Usa uso 44 384 500 0.50
200,000 Boeing Co. (The), 144A 10% 01222026 UsA usD 7,905,944 043
175,000 Boeing Co. (Tha), 144A 8 5% 120872025 UsA uso 30 389 BGT 0.35
112, 680 421 128
Banks
1,400,000 US Bancorp, 1444 0% 02/25/2026 usa uso 64,655 244 073
1,000,000 Bank of Amernica Corp., 1444 B% 01/2872026 USA usD 47,220,081 054
420,000 Truist Financial Corp., 1444 9 5% 0022006 LESA usD 18018 614 0.20
129,897 935 1.47
Biotechnology
175,000 AbbVie, Inc., 1444 8% 10/0NI025 UsA uso 3223443 2 037
32623443 037
Broadline Retail
125,000 Amazon.com, Inc., 144A 10% 032572026 UsaA uso 28,437, 785 0.30
26,437, 785 0.30
Capital Markets
337000 Morgan Stankey, 1444 8 5% 117262025 UsA usD 43 311 802 048
43,311 802 D439
Communications w
620,000 Cisco Systems, Inc, % (DM 72025 UsA usD a3ae3mry 038
430,000 Cisco Systems, Inc., 144A 7.5% 11142025 USA usp 26,501,565 0.30
60,384,582 0.68
Consumer 5 Distribvution & Retail
S00,000 Targel Corp., 1 12% 06302026 LiSA usD 43873218 0.55
48873218 0.55
Electric Utilities
625,000 MextEra Enengy, inc., 144A 8 5% 101472025 UsA uso 44,238,514 0.50
44 738 514 0.50
Energy Equipment & Services
500,000 Schiumberger NV, 144A 10% 11/26/2025 UsA usD 17,502,926 020
450,000 Haliburion Co., 1444 B 5% 111132025 Usa usoD 9,471,959 0.11
26,974 8BS 031
Financial Services
304,000 Citigroup, Inc., 1444 8 5% 0212572026 UsA usD 33373385 038
375,000 Ciigroup, Inc., 144A.8.5% 082712025 UsSA usD 25656, TT4 0.29
55,030,159 0.67
Ground Transportation
300,000 Unicn Pacific ., T44A 8.5% 082772025 USA usD £9,890 363 0.79
69,690,363 0.79
Health Care E ﬂnmem& Supplies
385000 Madironic plc, 1444 8% Miﬂzﬁ Usa uso 34462 524 038
358500 Medironic plc, 144A B% 02072025 UsA usoD 30,710,238 0.35
65,172,762 0.74
Health Care Providers & Services
640,000 CV'5 Health Corp., 1444 10% 04092026 USA uso 44,202,748 0.50
B5,000 UnitedHealih Group, Inc_, 1444 10% O7/04/2026 usa usoD 28 485 588 0.30
78,000 UnitedHealth Group, Inc., 1444 9% 01272026 USA usD 25887 851 030
068,576,187 1.10

Hotels, Restaurants & Letsure
415,000 Starbucks Corp., 144A 9% 01H22026 Usa usD 38616716 044

38,616,716 044
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{Currency - USD)
Number of shares Country Trading Market % of net
of face value Description code  curmency value  assets
Househobd Durables
350,000 MRV Engenharia e Parlicipacoes SA_ 1444 12% 05142026 UsA usD 24 076583 027
24,076,503 0.27
Intaractive Media & Services
50,000 Alphabet, inc., 1444 8 5% DR202025 usa uspD 61,120,425 068
200,000 Alphabel, inc, 144A 0% D4/ME2028 usa uso 32014 384 038
94,034 809 1.07
Media
T50.000 Comcast Comp., 1444 8.5% DB2212026 UsA usD 26,312,099 0.30
26,312,059 0.30
Metals & Minin
750,000 Freepornt L Ing., 144A 12% DED2026 uUsa uspD 30,997,758 0.35
600,000 Freeport-McMoRan, Inc., 1444 10% 122472025 Usa usD 25,786,425 0.30
1,250,000 Barrick Gold Corp., 144A 10% 082172025 UsA usD 25,711,953 0.29
350,000 Newmont Comp., 1444 9 5% 02182026 usa usD 16,864 121 0.19
98,360 267 1.13
O, Gas & Consumable Fuels
220500 Exon Mobll Corp., 1444 B.5% 11032025 Usa usD 23882611 0.27
2383261 027
Semiconductors & Semiconductor Eglzumm
600,000 Advanced Micro Devices, Inc., 1444 1 02026 usa usD 76,230,239 0.87
310,000 Applied Materials, inc., 144A 10% 12102025 usa usb 55,827,330 0.64
275,000 Broadcom, Inc., 144A 9 5% D&20/2025 usa usD 54 079,012 061
B45 000 Microchip Technalogy, Inc., 144A 10% DE242028 usa usb 44472423 051
175, 000 Analog Devices, Inc., 144A ¥% 021V2026 Usa usp 39,001,769 D44
33,000 NVIDIA Corp., 1444 12% 050772026 UsA uspD 38,276,850 D42
1,650,000 Iniel Corp., 1444 12% 111192025 usa usD 37,218,483 D42
Taiwan Samiconductar Manutactuning Co. Lid , 1444
165,000 10% 0471572026 UsA usD 33167.218 0.38
400,000 Microchip Technology, Inc., 1444 10% 10/142025 UsA uspD 26,528,164 0.32
B7,600 Analog Devices, Inc, 144A 9% 08/17/2025 usa usoD 20,573,550 023
42T AT 485
Software
300,000 Orache Corp., 1444 10% 040132025 USA usD 52479364 0.59
300,800 Orache Corp., 1444 10% 05132026 usA UsD 49,250,353 058
80,000 Microsoh Corp.,, 144A 6% 0211372026 Usa usD 36,816,219 0.42
130,000 Salesforce, Inc., 144A 0% 06152026 UsA usD 34 911,650 0.40
70,000 Microsolt Corp., 144A T 5% 10/062025 Usa usD 32,262 750 038
50,000 Microsolt Corp., 1444 7% 0202026 UsA usoD 21,904 79 0.25
227 625,015 258
Specially Retall
137,000 Home Depot, Inc. (The), 144A 8% 11182025 UsA usD 51,154 446 0.58
95,000 Home Depot, Inc. (The), 144A 7% 02252026 Usa ush 3585251 041
88,000 Home Depol, inc. (The), 144A 8% D5M82027 UsA usD 32,662 86T 0.37
40,000 Home Depol, Inc. (Tha), 144A 7 5% 07212025 usa usD 14 806 025 018
134,275,850 1.52
Technology Hardware, Storape & Perpherals
210,000 Apple, Inc., 1444 7% mmﬁﬁ uUsa usD 43,582 493 049
350,000 Dedl Technologies, inc., 1444 12% 0302026 Usa usD 42,763,238 049
1,400,000 Hewlett Packard Enterprise Co., 144A 12% 09252025 UsA usD 27,097 188 0.32
50,000 Dedl Technologies, Inc., 144A 12% 000372025 Usa usD 6,150,843 0.07
120,502,762 1.37
Textiles, el & %ﬁn«oﬂ
440,000 MNike, Inc., 1444 10% 1 UsA usD 31041232 0.36
—_— 1041232 036
TOTAL EQUITY LINKED NOTES 2063 005 087 2341
BONDS
Assatl-Backed Securities
B4, 237 335 FHLMC Pool 5% 11/01/2054 Usa usD 82 632,147 0.94
54,718,065 GNMA 6% 0V2IN2055 USA usD 55,576,977 063
43 656,978 GMNMAS 5% 03202055 usa usD 43,754 546 D49
39,157 463 GNMA 6% 0120V2055 Usa usD \JT2120 045
34 171,062 FHLMC Poal 5.5% 11/01/2054 Usa ush 34 196,170 0.39
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Franklin Income Fund (continued)

{Currancy - USD)

Mumber of shares Country Trading Market % of net
fi code  cumency value  assets
30,686,956 FNMA S 5% 11/01/2054 USA usD 30,708,505 0.35
27 804 845 FHLMC Pool 6% 01/01°22055 Usa usD 28275413 032
28524862 FNMAFST252 5% 11012053 UsA UsD 28,032,124 0.32
25222 531 FHLMC Pool SDB323 5% 050172053 Usa usD 24 TA6 B46 0.28
25,078,126 FNMA MASDS 5% D501/2053 Usa usD 24 664 595 0.28
22548203 GNMA S5 5% DS202055 Usa usD 22,999 490 0.26
22725000 GNMA 5.5% 06202055 Usa usD 22,775,789 0.26
22250000 GNMA 6% DE/202055 USA usD 22 604,344 0.26
22030341 FHLMC Pool 5.5% 020012055 UsA usp 22 041,368 0.25
20,441,340 FHLMC Poodl 5 5% 01/01/2055 USA usnD 20,451,570 023
12, 745128 FHLMC Pool 6% 02012055 usa usD 12,950 063 0.15
12414108 FHLMC Pool SDE342 5.5% 07012053 UsA UsD 12448312 014
12346 187 FHLMC Pool SDEAT2 5.5% 11012053 usa usp 1237787 014
11,219,721 GNMA 6% 05202055 USA usD 11,388,200 0.13
9553140 United Alrines Pass-Through Trust, Seres 2023-1 5.8% 0THS203T UsAa usp 9,778,334 011
United Airlings Pass-Through Trust, Senes 20201
1,391,235 5.875% D4N52029 UsA UsD 1,420,846 o.M
3731484 FHNMA CA3O7S 4% D201/2040 USA usn 353,434 -
564 008 265 6.30
Convertible Bonds
10,000,000 Rivian Aulomatve, inc. 4 625% 031152029 Usa uso 10,193,750 0.12
10,000,000 Rivian Automotive, Inc. 3625% 10/15/2030 Lsa usD 8,896,250 0.10
19,150,000 0.22
Corporate Bonds
50,700,000 Community Health Systoms, Inc., 1444 10.875% 01/15/2012 Usa, usp 05,243,312 1.09
63122000 Tenet Healthcare Corp. 6.125% 06M 52030 UsA usb 64 208 225 0.73
77,000,000 Community Health Systems, Inc, 144A & 875% 04152000 UsAa UsD 61,459 860 0.70
80,000,000 Tenet Healthcare Corp. 6 125% 1001/2028 USA usD 60,121,555 0.68
55000000 Community Health Systems, Inc., 1444 10.75% 06M 52033 UsAa uspD 56,501,500 0.64
50,000,000 Amencan Afnes Group, Inc., 1444 10.75% 02152026 usA usD 50,084 425 0.57
45,000,000 American Airlines, Inc., 1444 B 5% D5/152029 usa usnD 47 212,155 0.54
47 200,000 CommScope LLC, 144A 8 25% 001/202T Usa usD 47054 459 0.53
43,000,000 Ventere Global LNG, Inc., 144A 9% Perpetual UsA usD 41,545,393 047
40,000,000 Ventwre Giobal LNG, Inc., 1444 8.125% 0G0 1/2028 usA, usp 41,366,760 047
40,675,000 CCO Holdings LLC, 1444 5% (20172028 USA usnD 40,328,046 0.46
M ST2000 Mausar Fackaging Solutions Holding Co ., 144A 9 25% MM 52007 USA, usp 34752 408 0.3
32,000,000 Calpine Corp., 1444 5 125% 03152028 UsA UsD 31,084 147 0.36
33,660,000 Community Health Systems, Inc., 144 6.125% 04012030 Usa, uso 29,378,536 0.33
25 267,000 Medine Bomower LP, 1444 3 875% 04001722028 Usa usD 28094 450 0.32
28,500,000 JetBlue Alrways Corp., 144A 9 875% 002072031 usa usp 27744 629 0.3
26,000,000 Beach Acguisition Bidco LLC, 144A 10% 0TMS2033 UsA UsD 27,014,390 0.31
27,000,000 CommScope LLC, 144A 7.125% 0T/01/2028 USA usoD 26,555,702 0.30
25,000,000 Caesars Entertasnment, inc., 1444 7% 02152030 usa usD 25905175 0.24
26,360,000 Davita, Inc., 1444 4 625% 06/01/2030 LsA usn 25273878 0.2
24,000,000 Chigroup, Inc. 6.02% 0172472036 USA usoD 24658 687 0.28
24 000,000 Opal Badoo SAS 1444 6 5% 0373172032 FRA usD 24510312 0.28
23918807 Avianca Midco 2 plc, 1444 9% 12012028 Usa usD 22690 495 0.26
22,500,000 Caesars Enfertainment, Inc., 1444 6% 10/15/2032 UsA usD 22,080,080 0.25
22854000 FMG Resources August 2006 Ply. Lid., 144A 4.375% 040172031 AUS usD 21,371,264 024
21000000 Venbere Global LNG, Inc | 144A 7% 01152030 Usa usD 21,247 548 0.24
21,108,000 NRG Energy, Inc, 144A 5 75% 077152020 Usa usD 21,238,647 0.24
20,800,000 Vistra Comp., 144A T% Perpetial UsA usoD 21.063,702 0.24
21,750,000 Cleveland-Cliffs, Inc., 144AT.375% 0501/20332 UsA UsD 20,437 209 0.23

20,500,000 Calumet Specialty Products Partners LP, 144A 8.125% 01152027
21,555,000 Ardagh Packaging Finance pic, 144A 4 125% DR/15/2026
20,000,000 Della Alr Lines, Inc., 1444 4. T5% 10/20/2028

19,500,000 Wynn Las Viegas LLC, 144A 5.25% 05152027

19,000,000 Chydesdale Acquisition Holdings, Inc., 144A 6 75% 041152032
20,000,000 Centene Corp. 4 625% 12152029

uso 20,393,158 023
uso 20,255,234 023
uso 20,055,785 0.23
UsD 19,527,855 0.22
uso 19,510,583 022
uso 19,465 848 022

19,000,000 CCO Holdings LLC, 1444 6.375% 0N01/2029 19,394 369 0.22
18,500,000 JPMorgan Chase & Co. §.5% Perpetual usp 19,152,569 0.22
18,000,000 Pigrim’s Pride Corp, 6 25% 07/01/2033 usD 19,053,540 0.22
18,500,000 TransDigm, bnc., 144A 6.75% 08 52024 UsD 18814 215 [ 1}
20,000,000 Cleveland-Clilfs, Inc., 1444 T% 03152032 usD 18878, 226 021
18,000,000 Wells Fargo & Co. 5.557% OT/252034 usp 18,583,200 o

333333333337
8

17,500,000 Soulhem Co.(The) 6.375% 031152055 usn 18,050,778 0.20
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Franklin Income Fund (contmusd)

{Curmency - USD)
Number of shares Country  Trading Markel % of net
of face value Description code  currency valus A5S80S
17,700,000 NRG Enargy, Inc., 1444 6% 020172033 UsSA usD 17 887 461 020
17,000,000 Morgan Stanley 5.25% 0472172034 USA UsD 17,299,600 0.20
16,560,000 JBS USA Holding Lux SARL 5.75% D4r01/2033 USA usD 17,032,705 0.19
16,000,000 Venture Giobal LNG, Inc., 1444 8.375% DG/01/2031 USA UsD 16,629,611 0.19
17,540,000 ‘Workday, Inc. 3 8% 04/01/2032 USA usD 16,488,057 0.19
16,000,000 Quikrete Holdings, Inc., 1444 5.375% 0301/2032 usa usD 16,463,119 0.19
16,000,000 Mauser Packaging Solulions Holding Co., 1444 7 875% 04NS/2027  USA usn 16,282,272 (RE]
15,500 000 Vistra Operations Co. LLC, 144A 6.875% 04/15/2032 U3sA usD 16,215,046 0.18
20455000 Domoch Dbt Merger Sub, Inc, 1444 8 825% 10152029 USA usD 15,865,634 RT:
17,000,000 Fertitta Entertainment LLC, 144A6.75% 01152030 USA usD 15,701,311 0.18
15,000,000 Bausch + Lomb Corp,, 1444 B 375% 10012028 USA usD 15,675,000 0.18
15,000,000 Calumet Spacialty Products Partners LP, 1444 9 25% 07/15/2029 uUsA uso 15,450,000 018
15,000,000 Cloud Software Group, Inc, 1444 6 5% 033172029 usa usp 15,149,370 aAr
15,000,000 Bausch Heaith Cos., Inc., 144A 11% 09302028 UsA usp 14,860,650 01T
14,700,000 Camival Corp., 144A 5 75% 03012027 UsSA usD 14,830,561 0AaT
15,000,000 Rivian Holdings LLC, 144A 10% 01152031 USA UsD 14,747,208 0.7
15,000,000 CommScope LLC, 144A 4 75% D9A01/2029 USA usnD 14 652,908 017
15,000,000 Broadcom, Inc., 1444 4,15% 04152032 USA usp 14,462,521 0.16
14,000,000 Camival Corp., 144A 8 125% 02152033 USA usn 14,332 878 0.16
15,000,000 Alcoa Nederland Holding BY, 144A 4.125% 03531/2029 USA usD 14,308,763 0.16
15,000 000 Citigroup, Inc. 3 T85% 03N 72033 UsA usD 14,026,393 0.16
15,000,000 Transocean, Inc., 144A 8.25% 051 52029 UsA UsD 13,879,907 0.16
13,750,000 RR Donnellay & Sons Co, 144A 9 5% DRAO1/029 USA usnD 13,760,381 0.18
15,000,000 Ardagh Metal Packaging Finance USA LLC, 144A 4% 090012029 usa uso 13,707,255 0.16
13,000,000 CommScopa LLC, 144A 9 5% 12152031 USA usoD 13623317 0.15
13,600,000 Calumet Specialty Products Partners LP, 1444 9.75% 0TH 52028 USA usD 13,568,935 0.15
13,000,000 Bank of Amenca Corp. 5. 288% 04252034 Usa usn 13,265,206 015
15,000,000 Goldman Sachs Group, Inc. (The) 2.65% 102172032 LUSA usD 13,258,593 0.15
13,000,000 NRG Energy, Inc., 1444 6 25% 110172034 USA usoD 13,253,149 0.15
12,750,000 TransDigm, Inc., 1444 6.625% 02/01/2032 USA usp 13,217,205 0.15
12,500,000 Connect Holding I LLC, 1444 10.5% 0402031 USA usp 12,818,125 0.15
12,500,000 EMRLD Borrower LP, 144A 6 625% 120152030 USA usoD 12,792,775 0.14
27,725,000 Ardagh Packaging Finance pic, 1444 5.25% 08152027 USA usD 12,385,724 0.14
11,000,000 Rain Carbon, Inc., 1444 12 25% 020172029 USA usD 11,810,711 0.13
12,065000 SCIH Salt Holdings, Inc., 144A 4.875% 050172028 USA usD 11,762,337 0.13
12,000,000 Hilcorp Energy | LP, 144A, 7 25% 02152035 USA UsD 11,745,374 013
12,000,000 Bank of Amenca Com. 3.419% 1202072028 UsA usp 1,732,122 0.13
11,500,000 T-Mobile USA, Inc. 3.375% 04/15/2029 USA usp 11,073,205 0.13
10,000,000 Goldman Sachs Group, Inc. (The) 6.561% 10/24/2034 USA uso 11,061,063 0.13
10,000,000 Morgan Stanley 6 627% 110172034 usa usp 11,027,203 0.2
10,000,000 Teva Pharmaceutical Finance Metherlands |1l BY T.8T5% 0OM52029 ISR UsD 10,921,220 0.12
10,000,000 Endo Finance Holdings, Inc, 1444 8.5% (4M52031 UsSA USD 10,598,060 0.12
10,000,000 GE HealthCare Technologies, Inc. 5.857% 03152030 U3sA usD 10,565,093 0.12
9,950,000 Hanesbrands, Inc, 1444 9% 02152031 usa usD 10,544,264 0.12
10,000,000 Capital One Financial Corp. 8 312% DEQS2029 LISA usoD 10,498,761 0.12
10,000,000 Clear Channel Outdoor Holdings, Inc., 1444 9% 091572028 Usa uso 10,485,079 0.12
10,388,355 Capital One Financial Corp. 4 827% 051072028 USA uso 10,478 497 012
10,000,000 Macquarie Alfinance Holdings Lid., 1444 6.4% D3/26/2029 GBR ush 10,447,150 0.12
10,000,000 LS Bancorp 5.775% 061272029 USsA usD 10,385 607 012
10,401,000 VICI Properties LP, 1444 4 25% 120172026 UsA Ush 10,241,213 0.12
10,000 000 Wealherford inlemational Lid,, 144A 8 625% 040302030 UsA usp 10,313 872 0.12
10,000,000 Cheniers Energy, Inc. 5.65% 04152034 USA usp 10,246,614 0.12
10,250,000 CCO Holdings LLC, 144A 5 125% D501/2027 USA uso 10,224,047 012
9,500,000 Vistra Operations Co. LLC, 144A 7.75% 1011502031 USA usD 10,103,758 011
10,000 000 ‘Wynn Resorts Finance LLC, 144A 6 25% 03152033 USA usD 10,070,370 on
10,000,000 Truist Financlial Comp. 5.122% 262034 USA ush 10,010,079 0.11
9,500,000 Micron Technology, Inc. 5 875% 02092033 USA usp 9,911 461 o1
10,000,000 Calpine Corp., 144A 4 625% 02012029 UsA UsD 9,E82933 011
9,000,000 Wealls Fargo & Co. 6.491% 1VZ/2034 USA uso 9,840,882 on
11,000,000 Broadcom, Inc., 1444 2 45% 02152031 UsA uso 9,839,508 o1
10,000,000 SCIH Sail Holdngs, Inc., 1444 6 625% 050120289 UsAa usD 9,785,386 on
10,000,000 Pacific Gas and Electric Co. 4.55% 07/01/2030 USA ush 9,765 287 011
10,000,000 Meta Platiorms, Inc. 3.85% 08152032 USsSA UsD 9,620,685 [R5
10,000,000 Fertitta Enfertainment LLC, 144A 4 625% DM 52025 UsA usD 9,584 416 011
9,000,000 Charles Schwab Corp. (The) 6.196% 1171772029 USA usoD 9,552 420 on
10,000,000 McAfer Corp., 1444 7.375% 02M5/2030 usa uso 8,453 637 o1
9,000,000 Charles Schwaly Corp. (The) 5.643% 051872029 UsAa usp 9,331,073 on
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Franklin Income Fund (continued)

(Currency - USD)

Mumber of shares Country  Trading Market % of net
of face value Description code  cumency walug assels
10,000,000 HCA, inc. 3.625% 03H152032 UsA UsD 9,227 86T 0.10
10,000,000 NRG Enengy, Inc., 1444 3 625% 021572031 LsA usD 9,210,045 0.10
10,000,000 Foundation Building Materials, Inc_, 1444 6% 020172029 UsA usD 9,180,750 0.10
000,000 Bank of America Corp. 5.425% 08N 52035 LSA ush 9,000,993 0.10
8,500,000 DaVita, Inc., 1444 6.75% 07152033 Usa usD 8,782,387 0.10
8,000,000 JPMorgan Chase & Co. 6.254% 102372034 LS4 usD 8,697 932 0.10
8000000 Mewel Brands, Inc, 144A B 5% DG/01/2028 LEsA UsDh 8421 6as 0.10
8,000,000 Herc Holdings, Inc., 144A T% 06MS2060 LUSA usD 8,359,859 0.09
8,000,000 DaVita, inc., 1444 5.875% 00012032 USA UsDh 8,204 440 0.09
7,500,000 Micron Technology, Inc. 6.75% 110172029 saA UsD 8,108,575 0.09
£,000,000 Kedricn SpA, 144A 6 5% DN01/2029 ITA usD 7,683,115 0.09
8,000,000 Appia, Inc. 3.35% DE/OA2032 UsA usD 7,552 405 0.08
7,100,000 Uniled Rentals Morth America, Inc., 1444 6% 12152028 usa uso 7,277,038 D.08
7,000,000 Univision Communications, Inc., 1444 6.625% 060 1/2027 USa ush 6,987,344 0.08
7,500,000 Penn Entertainment, inc., 144A 4 125% 07012029 LBA UsD 6,954 248 0.08
7.000,000 Meta Platforms, inc. 3.5% 08152027 LBA usD 6,934 445 008
6,500,000 JPMonrgan Chase & Co. 6 875% Perpatual UsA UsDh 6877130 0.08
10,000,000 Vibrantz Technologies, Inc_, 1444 9% 021152030 LSA usD 6,745,376 0.08
7.000,000 Stagwel Global LLC, 144A 5 625% 08/152029 UsA ush 6,702,953 0.08
7.523000 Intemational Flavors & Fragrances, Inc., 1444 2 3% 11/01/2030 Usa, usD 6,651,301 0.08
6,537,000 CITGO Petroleumn Corp., 144A 6 375% 0GM 52026 USA uso 6,539,080 0.07
6,675,000 Expecia Group, Inc. 3 25% 02M15/2030 UsA usD 6,269 262 0.07
6,700,000 Camedot Return Merger Sub, Inc., 144A 8.75% 08012028 UsSA ush 6,183,966 0.07
6,000,000 Netitix, Inc. 4.875% 041152028 LSA usD 8,127,055 0.07
6,000,000 Amenican Ailnes, Inc., 1444 5 75% 04202029 USA usD 5,908 486 0.07
5750000 NCL Corp. Ltd., 144A 6.75% 0200172032 UsA usD 5877958 o007
6,000,000 CCO Holdings LLC, 1444 4 T5% 0301/2030 LUBA ush 5817 284 0.07
5703000 Shea Homes LP4.75% 04012029 usa usD 5,563,427 0.06
5,700,000 Uniled Aifines, Inc., 1444 4 625% 041572028 Usa usD 5,538,725 0.06
5,500,000 Tenel Healthcare Corp, 6.25% 02012027 UsA usD 5,503,225 0.06
5,000,000 Aled Universal Holdeo LLC, 144A 7 B75% 021152031 USA UsD 5227 510 0.06
5,000,000 Capital One Financlal Corp. 5.247% 07262030 LUsA usD 5,116,236 0.06
5,000,000 Capital One Financial Corp. 5.268% 05102033 LSA usDh 5,045,525 0.06
5,000,000 Vistra Operations Co. LLC, 1444 4 375% 05/01/2029 UsA ush 4,876 492 0.06
4,500,000 Univision Communicalions, Inc., 1444 8% 08152028 usa usDh 4570, 241 0.05
4 500,000 Matador Resources Co., 144A 6 25% 04N 52033 LsSa usD 4477 982 0.05
4 408000 Caesars Entertatnment, Inc , 144A 4 625% 10152029 UsA usD 4,211,289 0.05
4,159.000 CVR Partners LP, 1444 6.125% 06152028 LSA UsD 4,168,762 0.05
4,000,000 Posi Holdings, Inc., 144A 8.25% 02/15/2032 USA Ush 4,115,737 0.05
4,000,000 Mieage Pius Holdings LLC, 1444 6.5% 062002027 LS, UsD 4,007,748 0.05
4,000,000 Matador Resources Co., 144A 6 5% 041520062 UBA UsD 4,004 723 0.05
4,000,000 Bayer US Finance Il LLC, 144A 4 25% 121572025 DEU usD 3988 X7 0.05
3,800,000 Calumeat Spacialty Products Pariners LP, 1444 11% 0411 52025 Usa usD 3,803,564 0.04
3,650,000 Shea Homes LP 4.75% 02152028 LSa, usoD 3,598,074 0.04
4 120000 Cleveland-Cliffs, Inc., 144A 4 875% 001/2031 UsA usD 352872 0.04
3,500,000 Truist Financlal Corp. 4.916% 0772872033 Usa usD 3416735 0.04
4,000,000 T-Eleven, Inc., 1444 1.6% 021072031 UsaA UsD 3,389 268 0.04
2,000,000 Morgan Stanley 6.342% 107182033 UsA usDh 2172053 0.02
2,000,000 Minaral Resources Lid , 1444 8.5% 05/01/2030 AUSs usD 1,991,666 0.02
2,447 478 408 27.78
TOTAL BONDS 3,030,674 671 3437

TOTAL TRANSFERABLE SECURITIES DEALT IN ON ANOTHER
REGULATED MARKET 5,054 569, 758 57.78

TRANSFERABLE SECURITIES NOT ADMITTED TO AN OFFICIAL
STOCK EXCHANGE LISTING NOR DEALT IN ON ANOTHER
REGULATED MARKET

BONDS

Corporate Bonds
8,0168.000 Endo, Inc. Escrow Account 0% 10/15/2024™ IRL usD - -
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Franklin Income Fund (continued)

{Currency - USD)

Numbser of shares Country  Trading Markel % of met
of face value Description code  currency value assels
5,000,000 Endo, Inc. Escrow Account 0% 04/01/2027 UsA usD = =

TOTAL BONDS = =

TOTAL TRANSFERABLE SECURITIES NOT ADMITTED TO AN
OFFICIAL STOCK EXCHANGE LISTING NOR DEALT IN ON
ANOTHER REGULATED MARKET - -

TOTAL INVESTMENTS 8,621,516,456 ar.78

§ These Bonds are currendy in default
“*Thase securites are submitied 1o 3 Fair Valsation
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2026 1 17

34,563,137
1,378,049,128
3,133,170,673

181,874,305
302,849
117,432

4,728,077,524
4,728,077,524

32,957,707
32,957,707
32,957,707

4,654,198,488

40,921,329
4,695,119,817
4,695,119,817
4,728,077,524

2025 7 18
2026 1 17

2026 1 17

2,054,014,800

2,922,441,105
322,257,417

10,000
49,791,609
9,994
9,984
9,984
9,984
9,984
9,976
9,976
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9,974

9,974

9,967

9,967

9,968
452,569,151
2,628,128,188
9,969

9,969

9,969

9,969
1,523,320,675
9,970

9,970
9,970
9,970
9,972
9,972
9,972
9,972
9,974
9,975
9,975
9,975
9,973
9,969
9,964
9,939
9,939
9,934
9,968
9,968
9,968
9,968

4,654,198,488

4,654,198,488
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2026 1 17
)
)
)
2026 1 17
1.0088
(10,088 )
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2026 1 100
13 1,560 10 8,448

2026 1

406 86,928
0 0
137 18,952
0 0

543 105,880
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2025 3 31
31

52

193

193

282

2025

24171

38

306
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4 1

EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
OOoooooooooooooood

59
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( )

2024 3 31 ) 2025 3 31 )
23,594,998 22,854,185
4,958,109 8,572,194
645,436 658,467
7,068,985 7,296,469
7,149,867 7,995,592
308,690 283,590
58,384 44,991
43,784,472 47,705,492
143,306 150,025
0 0
67,645 66,448
210,951 216,474
1,890,946 3,280,169
1,968,913 849,779
8,032 8,013
3,867,892 4,137,963
47,543,934 45,045,217
66,222 66,222
27,817 10,950
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