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27V EOEMBEEE 7P FERENGCRES SALOREEDLE®
SIUSEEHFERERETORE (2021838 ~2026%28)
H
20,000 100%
18,000 B0%
62.7%
16,000 0% 56.5% =0a%
14,000 409
23.9% 24.5%
22.6%
12,000 20% = o 8 153% oo
0.6% 5.3%
10,000 0% W_%JL =
«7.1% -5.5% HT% -6.9% -6.1% B
2,000 2% - 16.0%
6,000 486
4.000 -60% — BRREE
S - GEREE(ER) S memEE
S EEHEREREN (W) 8% — BREE
0 -100%
UEIM  22E2A 23EIE IR 25E2m 2652M Trel B RHER ERESR DHER SHNR FRER

RISV, TP FEARRL AR VST ERMICHETES
EHERLAEEMTE, I TOREREISAH 7 7o FORA
ElzBENEEA,

(B +ExESEEEEN - L RINCAESEBREELt0LA L LTHEL-EOTAN. EBEOEESEH - 2R £,
SRREEL AEEEEAESER-E TV CHELAOTH). REOESHH- BTV THEL - SRERELZRENET,
® NREROSEROEARCEISES EROREROTY-BA- BN E7 P FELURORENCEES ST TERRLYE
O, ARESSRI TR FTOERR-ESENBLTENDET,
<HHERESSAORR>
B*#& W SRR (TOPIX) (YA
Sl [ MSCIafyr i (RS IMES A A, ARE)
N MSCITw =30 e w=—try FRE (RSN S50 . RN
B*EA MOMURA-BPIE®
SME® FTSEHREARGEER (M<BE.FHRE)
FimEA JPELH wGRI-EMFO—/L-F1ii—27 74 F(ABE)
(AR AS 2 LEVEBTEELT. FIl<—A0& Nt ERsd ' BRELTENET.)

LESHRIZOWT

BEEHEER(TOPIX) (BRS:A4)  WESRERE(TOPIX) (Y24 1. BEOEATE:CE-CEE T L. BAHG ELTD
BEREEINTET— vk Ay FR— ST REETEEL-LOTEAE. TOPIXCET - Nl INHEETOR—DOENIzERS
HIPXERE R PXERORES L (LTI EvnES ) BB LET, PXiL MEROEEEE L UF I 8EnETF—F
OERE. RS FRETLOTRADEL A PZREECEHA L AR EOTE MEEONHEL < 2L8OREE 205
HOHECERLLJEFERAORLETIRAEALTGET, EMSCIOrYr RRRSIMEYS2AH) MSCID 74 T iERIL. MSC
IncAMRBLEEEEE . B R RO E AN R SN TV ET,  F . MER - H T2 R L UT ORI ENEZT~T
MSCl Inciz-MELEY,. BEMSCIZv—3 07— FRBR(RIMB YA MOy =205 v =4y FERIE, MSCI Incat
MREL-EAERT. #RORNETER N TOUET E- MRN TSN ENS LU Ofmn ERR T4 TMSC Inc 2REL
#%. ENOMURA-BPIES :NOMURA-BPIEMIL. BH 74 Fa—2 o) — U —FLIOVHILTF RISV L BT EEATR
Fanf-4BAHEMOFREEOREEETEANSSNT. —EO /A NER CETOTEE SR EWTH= 72 UFo T4 =7
»AEGECHEHENE T ANNODHNMEEE S TOHR—UOEREHH T rFa -2 — UM —FEOHILTF 7 2RI EHICRE
LOWET, E-MAEMENOEAE. Rl N WREERE T 6O TRE 7 FrFOERERCALT—YRET AL ER AL
EFTSERME RS (B 5%) FTSERMEMEER (< B%) 12, FTSE Fixed Income LLO &N @8 s h gt B < Nz EEOE
MOESPEFEETEOREEN TOE L - ASENTT, B HEMZFTSE Fixed Income LLOOAOME TR0, BRIZHTET
AL TOWH 2FTSE Fiked Income LLCAWLTUET, BPELHYGBLEMI O—iUL-T11{—L7 P4 PEILA »GBI-EMY
O = U F =27 7 Kid, ). P.Morgan Securities LLCOA B LA RLTV AR T, RGANR TOI v=— 3 w7 MHBOR R L
BRETT.REARRTOIY— Y YA EEANOHSECRTAESEEE LTRINCERICLVEEZNATULE T BERD
Eiei®iz).PMorgan Securities LLCIZWRBLEY.
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( ) (
(
) )
( )
( ( ) )
2014
037 12 31 20.315  ( 15 0.315 )
2038 20 ( 15 )
( )
2014
037 12 31 15.315  ( 15 0.315 )
2038 15 ( 15 )
2026
(BEWE) 77 FORENE
WEECE AR EOHREM (2025588 138~-2026FE 28108 BT 7 7 v FOBEEE (EER K 1L FToEENTE,

BERE (D) VEATERAOLE (DEDERAGLEE
1.87% 1.21% 0.66%

B FYEFIDWTIL R IEECER - 2 o RACER (BN E LTHARFEH, RESRFEEELUNEES TG R
FAHRRSOCSHORARRSE AT, ) RO FHSEEOR - FAHEEEE 1 Q%N *BUARTHRLES
ERE(rE) ot

EEEHRETARAER (LT . ERET R ORBII YL TIE TORBRBIIIESTVWET.EE, 7rr FORBEEBER T PR
CREBOTHRNEL. REZESFR0ET.

EREET T LERAEEETR AU LS THERAEE(REITHICRALTVWSEE, YHETFELUREITORERAESIIS
FRTVERAF- . BERE 77 FIELWTEERE CSFNGVRANTELET,

EoNSDBEIAETLEETAN. BRI RELCRACEELREDET,

FHACERIICEELTA HRIENOEREER(SEE EIH 2,

2026 2 27

8,627,113,206 99.54
2,088,277 0.02
— 38,164,511 0.44

( ) 8,667, 365,994 100.00
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@)
1 1,993,786.2738| 4,045.34| 8,065,543,364 4,327| 8,627,113,206(99.54
2 20.7939| 100,388.07 2,087,459 100,427.41 2,088,277 0.02
)
99.54
0.02
99.56
2026 2
1
11 (2016 8 10 ) 840 845 8,561 8,611
12 (2017 2 10 ) 1,897 1,909 7,839 7,889
13 (2017 8 10 ) 1,213 1,220 8,161 8,211
14 (2018 2 13 ) 1,339 1,349 7,058 7,108
15 (2018 8 10 ) 1,625 1,636 7,294 7,344
16 (2019 2 12 ) 1,623 1,634 7,246 7,296
17 (2019 8 13 ) 6,722 6,767 7,480 7,530
18 (2020 2 10 ) 23,284 23,369 8,224 8,254
19 (2020 8 11 ) 20,343 20,429 7,039 7,069
20 (2021 2 10 ) 18,026 18,105 6,870 6,900
21 (2021 8 10 ) 17,048 17,119 7,214 7,244
22 (2022 2 10 ) 14,903 14,966 7,155 7,185
23 (2022 8 10 ) 16,186 16,252 7,395 7,425
24 (2023 2 10 ) 15,630 15,702 6,513 6,543
25 (2023 8 10 ) 13,508 13,576 5,971 6,001
26 (024 2 13 ) 10,601 10,662 5,190 5,220
27 (2024 8 13 ) 9,619 9,671 5,593 5,623
28 (2025 2 10 ) 8,647 8,691 5,836 5,866
29 (025 8 12 ) 8,673 8,715 6,200 6,230
30 (2026 2 10 ) 8,151 8,190 6,281 6,311
2025 2 8,553 — 5,811 —
8,562 — 5,856 —
4 8,683 — 5,890 —
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5 8,942 6,109 —

6 8,607 6,066 —

7 8,685 6,181 —

8 8,430 6,057 —

9 8,411 6,065 —

10 8,480 6,238 —

11 8,354 6,242 —

12 8,066 6,075 —

2026 1 8,178 6,290 —

2 8,667 6,712 —
11 2016 2 11 2016 8 10 300
12 2016 8 11 2017 2 10 300
13 2017 2 11 2017 8 10 300
14 2017 8 11 2018 2 13 300
15 2018 2 14 2018 8 10 300
16 2018 8 11 2019 2 12 300
17 2019 2 13 2019 8 13 300
18 2019 8 14 2020 2 10 200
19 2020 2 11 2020 8 11 180
20 2020 8 12 2021 2 10 180
21 2021 2 11 2021 8 10 180
22 2021 8 11 2022 2 10 180
23 2022 2 11 2022 8 10 180
24 2022 8 11 2023 2 10 180
25 2023 2 11 2023 8 10 180
26 2023 8 11 2024 2 13 180
27 2024 2 14 2024 8 13 180
28 2024 8 14 2025 2 10 180
29 2025 2 11 2025 8 12 180
30 2025 8 13 2026 2 10 180

11 2016 2 11 2016 8 10 7.92

12 2016 8 11 2017 2 10 4.93

13 2017 2 11 2017 8 10 7.93

14 2017 8 11 2018 2 13 9.84

15 2018 2 14 2018 8 10 7.59

16 2018 8 11 2019 2 12 3.45

17 2019 2 13 2019 8 13 7.37

18 2019 8 14 2020 2 10 12.62

19 2020 2 11 2020 8 11 12.22

20 2020 8 12 2021 2 10 0.16

21 2021 2 11 2021 8 10 7.63

22 2021 8 11 2022 2 10 1.68
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23 2022 2 11 2022 8 10 5.87
24 2022 8 11 2023 2 10 9.49
25 2023 2 11 2023 8 10 5.56
26 2023 8 11 2024 2 13 10.07
27 2024 2 14 2024 8 13 11.23
28 2024 8 14 2025 2 10 7.56
29 2025 2 11 2025 8 12 9.32
30 2025 8 13 2026 2 10 4.21
x 100
11 885,375,480 18,550,304
12 1,560,231,845 120,964,179
13 251,417,350 1,185,481,898
14 864,095,400 452,160,787
15 654,050,970 323,785,915
16 571,525,950 559,590,078
17 7,414,365,874 668,302,888
18 20,442 ,479,659 1,118,328,431
19 3,825,884,771 3,237,431,853
20 3,605,587,079 6,266,471,245
21 1,470,512,278 4,076,547,837
22 967,560,657 3,768,801,899
23 3,808,221,254 2,749,301,236
24 3,983,449,651 1,875,478,232
25 1,583,708,059 2,957,889,128
26 1,290,617,708 3,488,616,038
27 405,000,980 3,631,222,329
28 643,719,400 3,025,699, 666
29 1,002,494,030 1,830,624,854
30 525,756,859 1,536,050,267
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(

)

2025 8 12 2026 2 10
818,840 492,720
119,519,796 85,288,907
8,574,479,795 8,059,277,408
2,083,652 2,087,459
64,073,652 59,786,924
1,146 1,402
8,760,976,881 8,206,934,820
8,760,976,881 8,206,934,820
41,969,061 38,938,181
35,601,010 8,489,881
426,904 343,222
8,965,029 7,207,661
204,902 164,737
87,166,906 55,143,682
87,166,906 55,143,682
13,989,687,175 12,979,393,767
5,315,877,200 4,827,602,629
989,690,032 974,454,397
8,673,809,975 8,151,791,138
8,673,809,975 8,151,791,138
8,760,976,881 8,206,934,820
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)

2025 2 11 2025 8 13

2025 8 12 2026 2 10
394,032,714 370,851,016
143,006 144,247
445,187,904 24,751,420
839,363,624 395,746,683
2,375,391 2,279,795
49,883,086 47,875,600
1,140,120 1,094,240
53,398,597 51,249,635
785,965,027 344,497,048
785,965,027 344,497,048
785,965,027 344,497,048
14,541,590 5,726,248
6,170,440,641 5,315,877,200
749,455,338 596,995,361
749,455,338 596,995,361
406,431,449 205,319,041
406,431,449 205,319,041
259,883,885 242,172,549
5,315,877,200 4,827,602,629
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31 2025 8 10
2025 8 13 182
2025 8 12 2026 2 10
2025 8 12 2026 2 10
14,817,817,999 13,989,687,175
1,002,494,030 525,756,859
1,830,624,854 1,536,050,267
13,989,687,175 12,979,393,767
5,315,877,200 4,827,602,629
2025 2 11 2025 8 13
2025 8 12 2026 2 10
167 173

2025 11 2025 3 10 2025 8 13 2025 9 10
A 58,270,860 A 55,054,771
B 0 B 0
C 5,676,812,556 C 5,442,885,715
D 1,006,634,499 D 972,983,259
E=A+B+C+D 6,741,717,915 E=A+B+C+D 6,470,923,745
F 14,686,926,017 F 13,893,222,810
10,000 G=E/Fx 10,000 4,590.26 10,000 G=E/Fx 10,000 4,657.58
10,000 H 30.00 10,000 H 30.00
1=Fx H/10,000 44,060,778 1=Fx H/10,000 41,679,668

168 174

2025 11 2025 4 10 2025 9 11 2025 10 10

A 57,318,606 A 62,126,840
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B 0 B 0
C 5,643,768,282 C 5,397,262,407
D 1,010,634,173 D 967,291,987
E=A+B+C+D 6,711,721,061 E=A+B+C+D 6,426,681,234
F 14,592,073,662 F 13,753,426,314
10,000 G=E/Fx 10,000 4,599.55 10,000 G=E/Fx 10,000 4,672.77
10,000 H 30.00 10,000 H 30.00
1=Fx H/10,000 43,776,220 1=Fx H/10,000 41,260,278
169 175
2025 11 2025 5 12 2025 10 11 2025 11 10
A 66,260,210 A 53,101,807
B 0 B 0
C 5,739,727,128 C 5,317,788,946
D 1,008,930,942 D 966,955,120
E=A+B+C+D 6,814,918,280 E=A+B+C+D 6,337,845,873
F 14,768,713,622 F 13,536,576,518
10,000 G=E/Fx 10,000 4,614.41 10,000 G=E/Fx 10,000 4,681.98
10,000 H 30.00 10,000 H 30.00
1=Fx H/10,000 44,306,140 1=Fx H/10,000 40,609,729
170 176
2025 13 2025 6 10 2025 11 11 2025 12 10
A 57,231,366 A 52,729,885
B 0 B 0
C 5,644,747,817 9 5,232,630,600
D 1,002,986,896 D 960,975,410
E=A+B+C+D 6,704,966,079 E=A+B+C+D 6,246,335,895
F 14,500,602, 147 F 13,313,808,515
10,000 G=E/Fx 10,000 4,623.89 10,000 G=E/Fx 10,000 4,691.60
10,000 H 30.00 10,000 H 30.00
1=Fx H/10,000 43,501,806 1=Fx H/10,000 39,941,425
171 177
2025 11 2025 7 10 2025 12 11 2026 1 13
A 55,549,738 A 56,448,760
B 0 B 0
C 5,499,853,547 C 5,213,795,989
D 972,976,990 D 961,820,777
E=A+B+C+D 6,528,380,275 E=A+B+C+D 6,232,065,526
F 14,089,960,021 F 13,247,756,006
10,000 G=E/Fx 10,000 4,633.34 10,000 G=E/Fx 10,000 4,704.23
10,000 H 30.00 10,000 H 30.00
1=Fx H/10,000 42,269,880 1=Fx H/10,000 39,743,268
172 178
2025 11 2025 8 12 2026 1 14 2026 2 10
A 62,363,942 A 57,931,106
B 0 B 0
C 5,470,663,575 C 5,111,425,065
D 969,295,151 D 955,461,472
E=A+B+C+D 6,502,322,668 E=A+B+C+D 6,124,817,643
F 13,989,687,175 F 12,979,393,767
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10,000 G=E/Fx 10,000 4,647.91 10,000 G=E/Fx 10,000 4,718.86
10,000 H 30.00 10,000 H 30.00
I=Fx H/10,000 41,969,061 I=Fx H/10,000 38,938,181
2025 2 11 2025 8 13
2025 8 12 2026 2 10
2025 2 11 2025 8 13
2025 8 12 2026 2 10
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2025

8

12

299,851,474

489

299,851,963

2026

2

10

187,292,505

726

187,293,231

2025

8 12

2026

2

10

0.6200
6,200

0.6281

6,281

1,992,897.4798

8,059,277,408

1,992,897.4798

8,059,277,408
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20.7939 2,087,459
20.7939 2,087,459
1,992,918.2737| 8,061,364,867

2025 30

2025 30

93,737,181.73

13,647,506.72

107,384,688.45

3,104,967.88

110,489,656.33

31,559.52

2,776.71

585,528.20

22,542 .51

642,406.94

2025 30 109,847,249.39

2024 12 31 81,847,149.67

2023 12 31 186,793,309.25

2025 30
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81,847,149.67

1,316,627.22

35,876.99

1,352,504.21

171,953.92

131,589.49

61,516.62

5,127.63

89,707.99

459,895.65

892,608.56

i (1,959,184.40)

- 354,382.88

- 2,935,023.58

2,222,830.62

- 8,288,394.02

- (1,086,599.56)

9,424,625.08

29,437,721.23

(14,538,617.99)

(3,370,692.90)

* 7,047,064.30

109,847,249.39

2024 12 31 2025 30
2025 30
( )
)

CHINA RESOURCES GAS GROUP HKD 25,200.00 64,364.50 0.06
64,364.50 0.06

EQUATORIAL ENERGIA BRL 141,551.00 925,812.22 0.84
SABESP BRL 37,276.00 796,786.75 0.73
1,722,598.97 1.57

GFL ENVIRONMENTAL -SUB. VTG.- uSsD 32,971.00 1,652,506.52 1.50
PEMBINA PIPELINE CAD 22,268.00 827,690.17 0.75
SOUTH BOW -WI- CAD 11,671.00 296,288.37 0.27
2,776,485.06 2.52
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ENN ENERGY HOLDINGS HKD 95,100.00 759,590.58 0.69
759,590.58 0.69

CHINA YANGTZE POWER "A*" CNH 103,788.00 436,673.04 0.40
436,673.04 0.40

ORSTED DKK 21,808.00 934,733.78 0.85
934,733.78 0.85

ENGIE EUR 125,286.00 2,916,383.05 2.65
VEOLIA ENVIRONNEMENT EUR 6,139.00 218,040.43 0.20
VINCI EUR 9,071.00 1,326,548.72 1.21
4,460,972.20 4.06

E.ON EUR 83,673.00 1,524,646.59 1.39
R.W.E. EUR 58,399.00 2,415,647.54 2.20
3,940,294.13 3.59

ADANI PORTS & SPECIAL ECONOMIC ZONE INR 35,177.00 594,842.40 0.54
594,842.40 0.54

ENEL EUR 530,245.00 5,004,280.67 4.55
5,004,280.67 4.55

TOKYO METRO CO LTD JPY 18,000.00 209,150.21 0.19
209,150.21 0.19

AENA EUR 14,030.00 371,223.16 0.34
IBERDROLA EUR 135,690.00 2,589,339.86 2.36
2,960,563.02 2.70

DUBAI ELECTRICITY & WATER AED 1,521,764.00 1,168,404.52 1.06
EMIRATES CENT COOLING SYSTEMS AED 814,439.00 368,098.01 0.34
SALIK COMPANY REG.S AED 983,444.00 1,619,950.80 1.47
3,156,453.33 2.87

PENNON GROUP GBP 227,066.00 1,565,670.71 1.43
SCOTTISH & SOUTHERN ENERGY GBP 183,596.00 4,580,224.48 4.17
SEVERN TRENT GBP 54,311.00 2,035,898.60 1.85
UNITED UTILITIES GROUP GBP 136,339.00 2,131,052.24 1.94
10,312,846.03 9.39

ALLIANT ENERGY uSsD 28,327.00 1,710,384.26 1.56
AMEREN CORPORATION usD 31,324.00 2,989,249.32 2.72
ATMOS ENERGY CORP usD 15,493.00 2,368,879.70 2.16
CENTERPOINT ENERGY uSsD 137,286.00 4,995,837.54 4.54
CLEAN HARBORS usb 2,274.00 526,385.52 0.48
CME GROUP "A" uSsD 525.00 143,808.00 0.13
CMS ENERGY uSsD 24,669.00 1,699,200.72 1.55
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CONSTELLATION ENERGY CORP usp 13,926.00 4,464,954.12 4.06
CROWN CASTLE INTERNATIONAL UsD 6,171.00 620,555.76 0.56
DOMINION ENERGY usD 74,599.00 4,166,354.15 3.79
DTE ENERGY UsD 10,447.00 1,375,660.96 1.25
DUKE ENERGY USD 291.00 34,006.26 0.03
EDISON INTERNATIONAL UsD 19,257.00 987,017.54 0.90
ENTERGY usp 19,350.00 1,598,890.50 1.46
EQUINIX UsD 1,877.00 1,467,138.28 1.34
ESSENTIAL UTILITIES UsD 5,527.00 204,388.46 0.19
EVERSOURCE ENERGY UsD 34,512.00 2,197,033.92 2.00
EXELON UsD 98,271.00 4,241,376.36 3.86
1DACORP UsD 6,114.00 697,209.99 0.63
KINDER MORGAN *P* usD 63,570.00 1,852,111.95 1.69
KINETIK HOLDINGS "A" USD 12,089.00 533,124.90 0.49
NEXTERA ENERGY UsD 5,399.00 365,674.27 0.33
NISOURCE usD 61,158.00 2,444,485.26 2.23
PG & E UsD 212,909.00 2,989,242.36 2.72
PINNACLE WEST CAPITAL UsD 25,515.00 2,259,608.40 2.06
PUBLIC SERVICE ENTERPRISE GROUP usD 689.00 57,738.20 0.05
REPUBLIC SERVICES UsD 4,472.00 1,093,448.72 1.00
SEMPRA ENERGY UsD 65,670.00 4,960,711.80 4.52
SOUTHERN COMPANY usp 53,628.00 4,880,148.00 4.44
TALEN ENERGY USD 5,369.00 1,580,928.90 1.44
UGI CORP usD 51,206.00 1,851,608.96 1.69
UNION PACIFIC UsD 3,243.00 749,295.15 0.68
VISTRA UsD 20,438.00 3,969,877.12 3.61
WEC ENERGY GROUP usD 1,288.00 132,998.88 0.12
WILLIAMS COMPANIES usp 20,230.00 1,269,027.90 1.16
XCEL ENERGY UsD 38,190.00 2,572,478.40 2.34
70,050,840.53 63.78
107,384,688.45 97.76
3,104,967.88 2.83
(642,406.94) (0.59)
109,847,249.39 100.00

2025 30

2025 30

( )

51,586,432,467.00

1,356,480,940.00
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52,942,913,407.00

3,435,970,251.00

2,314,000,000.00

66,699,649.00

24,306.00

5,362,320.00

58,764,969,933.00

3,082,744.00

14,749,873.00

1,496,251.00

1,429,781,167.00

7,527,016.00

1,456,637,051.00

2025 30 57,308,332,882.00

2024 30 63,815,702,541.00

2023 30 40,289,537,295.00
2025 30

( )

63,815,702,541.00

1,144,081,314.00

70,041,407.00

91,856,533.00

10,362,458.00

1,316,341,712.00

33,415,787.00

13,233,793.00

19,247,021.00

11,808,450.00

5,669,097.00

828,701.00

78,797,350.00

163,000,199.00

1,153,341,513.00

- 667,601,904.00

- -177,278,246.00

- -1,552,628,165.00

91,037,006.00

- 1,900,081,427.00

- -1,896,834,793.00

- 3,798,311.00

98,081,951.00

55,813,167,277.00

-62,418,133,082.00
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-485,805.00

57,308,332,882.00

2025 30
( )

)
1.375% QNB FINANCE 21/26 -SR- usb 3,000,000.00 441,532,821.00 0.77
441,532,821.00 0.77
0.084% CREDIT AGRICOLE 21/25 -SR- EUR 3,000,000.00 521,019,783.00 0.91
521,019,783.00 0.91
0.10% JAPAN 21/25 S146 -SR- JPY 500,000,000.00 499,560,000.00 0.87
0.10% JAPAN 23/25 -SR- JPY 600,000,000.00 599,802,000.00 1.05
0.20% JAPAN 24/26 -SR- JPY 550,000,000.00 549,224,500.00 0.96

0.491% JAPAN FINANCE ORGANISATION FOR MUNICIPALITIES IPY
15/25 -SR- 100,000,000.00 99,975,000.00 0.17

1.134% JAPAN FINANCE ORGANISATION FOR MUNICIPALITIES IPY
12/25 -SR- 400,000,000.00 400,144,000.00 0.70
2,148,705,500.00 3.75
5.25% ABN AMRO BANK 23/26 -SR- GBP 2,500,000.00 501,744,653.00 0.88
501,744,653.00 0.88
2.812% DBS BANK 22/25 -SR- EUR 5,300,000.00 924,303,786.00 1.61
924,303,786.00 1.61
1.375% EXPORT-IMPORT BANK OF KOREA 22/25 -SR- EUR 3,900,000.00 679,332,172.00 1.19
679,332,172.00 1.19
5,216,638,715.00 9.11
0.783% BERKSHIRE HATHAWAY 22/25 -SR- JPY 500,000,000.00 499,867,565.00 0.87
0.907% BERKSHIRE HATHAWAY 23/26 -SR- JPY 770,000,000.00 769,520,637.00 1.34
1,269,388,202.00 2.21
1,269,388,202.00 2.21
C.PAP. MACQUARIE BANK 24/06/26 -SR- usb 4,000,000.00 577,102,720.00 1.01
C.PAP. RABOBANK AUS. 09/03/26 -SR- AUD 7,000,000.00 673,034,686.00 1.17
C.PAP. RABOBANK AUS. 17/03/26 -SR- AUD 5,000,000.00 480,314,388.00 0.84
C.PAP. TELSTRA GROUP 24/10/25 -SR- uSsD 7,000,000.00 1,037,613,110.00 1.80
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C.PAP. WESTPAC BANKING 26/11/25 -SR- EUR 4,000,000.00 695,157,899.00 1.21

3,463,222,803.00 6.03

C.PAP. FLEMISH COMMUNITY 22/10/25 -SR- EUR 2,500,000.00 435,333,598.00 0.76
C.PAP. SUMITOMO MITSUI BANKING CORP (BE) 28/10/25 -SR- EUR 4,000,000.00 696,364 ,093.00 1.22
CD KBC BANK 08/12/25 -SR- EUR 3,000,000.00 521,059,827.00 0.91
1,652,757,518.00 2.89
CD BANK OF MONTREAL UK 04/12/25 -SR- EUR 4,000,000.00 694,954,895.00 1.21
CD BANK OF MONTREAL UK 10/10/25 -SR- EUR 4,000,000.00 697,084,251.00 1.22
CD CANADIAN IMPERIAL BANK OF COMMERCE LONDON 25/11/25 USD
-SR- 3,000,000.00 442,969,936.00 0.77
CD NATIONAL BANK OF CANADA UK 08/12/25 -SR- EUR 3,000,000.00 520,990,184.00 0.91
CD ROYAL BANK OF CANADA LONDON 07/01/26 -SR- EUR 3,000,000.00 520,238,054.00 0.91
CD TORONTO DOMINION BANK UK 27/10/25 -SR- EUR 4,000,000.00 696,411,983.00 1.22
TBI PROVINCE OF ONTARIO 17/12/25 -SR- CAD 6,000,000.00 637,181,918.00 1.11
TBI PROVINCE OF ONTARIO 19/11/25 CAD 5,000,000.00 531,983,453.00 0.93
TBI PROVINCE OF ONTARIO 26/11/25 -SR- CAD 5,000,000.00 531,698,807.00 0.93
TBI PROVINCE OF QUEBEC 05/12/25 CAD 4,000,000.00 425,149,375.00 0.74
TBI PROVINCE OF QUEBEC T-BILL 21/11/25 CAD 6,000,000.00 638,300,865.00 1.11
6,336,963,721.00 11.06
C.PAP. DZ BANK 27/10/25 -SR- EUR 4,000,000.00 696,426,259.00 1.22
C.PAP. LANDESBANK BADEN-WUERTTEMBERG31/03/26 -SR- EUR 4,000,000.00 690,442,191.00 1.20
CD DZ BANK (UK) 28/05/26 -SR- EUR 2,000,000.00 344,172,914.00 0.60
1,731,041,364.00 3.02
C.PAP. 1IBK (HK) 04/03/26 -SR- usD 4,000,000.00 584,309,545.00 1.02
584,309,545.00 1.02
CD MITSUBISHI UFJ TRUST&BANKING 04/12/25 -SR- EUR 2,000,000.00 347,450,455.00 0.61
CD MITSUBISHI UFJ TRUST&BANKING 16/10/25 -SR- GBP 3,000,000.00 597,385,890.00 1.04
CD MIZUHO BANK 17/11/25 -SR- usb 4,000,000.00 591,435,732.00 1.03
CD SUMITOMO MITSUI TRUST BANK AU 07/10/25 -SR- NZD 6,000,000.00 515,740,540.00 0.90
CD SUMITOMO MITSUI TRUST BANK AU 26/11/25 -SR- usb 3,000,000.00 443,073,569.00 0.77
TBI JAPAN 01/12/25 -SR- JPY  1,000,000,000.00 999,225,600.00 1.73
TBI JAPAN 07/01/26 -SR- JPY 600,000,000.00 599,273,382.00 1.05
TBI JAPAN 08/12/25 -SR- JPY 400,000,000.00 399,654,132.00 0.70
TBI JAPAN 10/11/25 -SR- JPY 700,000,000.00 699,659,352.00 1.22
TBI JAPAN 10/11/25 -SR- JPY 700,000,000.00 699,658,918.00 1.22
TBI JAPAN 10/12/25 -SR- JPY 575,000,000.00 574,478,234.00 1.00
TBI JAPAN 15/12/25 -SR- JPY 700,000,000.00 699,331,556.00 1.22
TBI JAPAN 17/11/25 -SR- JPY 550,000,000.00 549,673,405.00 0.96
TBI JAPAN 20/02/26 -SR- JPY 600,000,000.00 598,878,120.00 1.05
TBI JAPAN 20/04/26 -SR- JPY 550,000,000.00 548,217,346.00 0.96
TBI JAPAN 20/08/26 -SR- JPY 700,000,000.00 695,678,459.00 1.21
TBI JAPAN 20/10/25 -SR- JPY  1,000,000,000.00 999,781,800.00 1.73
TBI JAPAN 20/11/25 -SR- JPY 600,000,000.00 599,620,488.00 1.05
TBI JAPAN 21/07/26 -SR- JPY 700,000,000.00 696,300,689.00 1.22
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TBI JAPAN 22/12/25 -SR- JPY  1,000,000,000.00 998,876,260.00 1.74
TBI JAPAN 22/12/25 -SR- JPY 700,000,000.00 699,213,382.00 1.22
TBI JAPAN 23/03/26 -SR- JPY 550,000,000.00 548,575,720.00 0.96
TBI JAPAN 24/09/26 -SR- JPY 700,000,000.00 694,900,591.00 1.21
TBI JAPAN 27/10/25 -SR- JPY 200,000,000.00 199,937,380.00 0.35

14,996,021,000.00 26.15

CD NATIONAL BANK OF KUWAIT NY 03/12/25 -SR- uSsD 5,000,000.00 743,468,630.00 1.30

CD NATIONAL BANK OF KUWAIT NY 18/11/25 -SR- usb 4,000,000.00 594,620,859.00 1.04

1,338,089,489.00 2.34

CD ABN AMRO BANK 14/10/25 -SR- EUR 4,000,000.00 696,922,009.00 1.22

696,922,009.00 1.22

CD DNB BANK 30/06/26 -SR- EUR 3,000,000.00 515,069,687.00 0.90

515,069,687.00 0.90

TBI SINGAPORE 04/12/25 -SR- SGD 450,000.00 51,725,737.00 0.09

51,725,737.00 0.09

C.PAP. EXPORT-IMPORT BANK OF KOREA 17/11/25 -SR- EUR 3,000,000.00 521,665,687.00 0.91

C.PAP. INDUSTRIAL BANK OF KOREA (UK) 01/10/25 -SR- EUR 2,000,000.00 348,697,523.00 0.61

870,363,210.00 1.52

C.PAP. BBVA 14/07/26 -SR- uSsD 3,000,000.00 432,204,660.00 0.75
C.PAP. BBVA 14/11/25 -SR- EUR 4,000,000.00 695,713,842.00 1.21
C.PAP. BBVA 20/11/25 -SR- EUR 3,000,000.00 521,613,153.00 0.91

1,649,531,655.00 2.87
C.PAP. SEB 16/07/26 -SR- EUR 3,000,000.00 514,473,257.00 0.90
C.PAP. SVENSKA H.B. 17/09/26 -SR- EUR 2,000,000.00 341,483,379.00 0.60
C.PAP. SVENSKA HANDELSBANKEN 06/02/26 -SR- EUR 4,000,000.00 692,335,597.00 1.21
C.PAP. SVENSKA HANDELSBANKEN 28/11/25 -SR- EUR 4,000,000.00 695,132,403.00 1.21
C.PAP. SWEDBANK 07/07/26 -SR- EUR 3,000,000.00 514,719,010.00 0.90
CD SEB (LONDON) 27/03/26 -SR- EUR 3,000,000.00 522,975,359.00 0.91

3,281,119,005.00 5.73
C.PAP. UBS LONDON 07/07/26 -SR- EUR 3,000,000.00 514,509,635.00 0.90

514,509,635.00 0.90

C.PAP. FIRST ABU DHABI BANK 15/12/25 -SR- usD 5,000,000.00 736,778,343.00 1.29

736,778,343.00 1.29

C.PAP. BARCLAYS BANK 12/03/26 -SR- EUR 4,000,000.00 690,770,001.00 1.21
C.PAP. BARCLAYS BANK 15/10/25 -SR- EUR 4,000,000.00 696,868,017.00 1.22
C.PAP. MITSUBISHI CORP. FIN 30/09/25 -SR- EUR 3,000,000.00 523,046,284.00 0.91
C.PAP. MITSUBISHI HC 05/12/25 -SR- EUR 4,000,000.00 694,733,988.00 1.21
C.PAP. MITSUBISHI HC 13/02/26 -SR- EUR 3,000,000.00 518,861,851.00 0.91
C.PAP. NATWEST MARKETS 08/10/25 -SR- EUR 4,000,000.00 697,135,879.00 1.22
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CD BANK OF EAST ASIA 25/11/25 -SR- EUR 3,000,000.00 521,318,725.00 0.91
CD KEB HANA BK 17/10/25 EUR 3,000,000.00 522,616,926.00 0.91
CD RBC LONDON 11/09/26 EUR 3,000,000.00 512,542,249.00 0.89
CD SHINHAN BANK UK 04/12/25 -SR- GBP 3,000,000.00 594,086,767.00 1.04
CD SHINHAN BANK UK 16/12/25 -SR- usD 3,000,000.00 442,020,417.00 0.77
CD SHINHAN BANK UK 18/11/25 -SR- usb 4,000,000.00 591,227,185.00 1.03
CD WOORI BANK 26/11/25 -SR- EUR 3,000,000.00 521,447,190.00 0.91
CD WOORI BK (UK) 18/09/26 EUR 3,000,000.00 511,786,290.00 0.89
8,038,461,769.00 14.03

46,456,886,490.00 81.06

52,942,913,407.00 92.38

3,435,970,251.00 6.00

2,314,000,000.00 4.04

-1,384,550,776.00 -2.42

57,308,332,882.00 100.00
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2026
20,000 ( 10,000 10,000 )
1,563 ( 800 763 )
)
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2026 (
)
@)

118 4,516,809,979,948

48 222,091,535,101

166 4,738,901,515,049

42/69



52

193
PwC Japan

43/69

41

(2025

EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad

38 59
( 19
2025 12 31 )



EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad

( )
40 41

(2024 12 31 ) (2025 12 31 )
3,981,558 5,192,885
113,778 134,617
4,603,057 6,379,807
449,566 548,022
357,088 -
208,806 145,973
9,713,857 12,401,306
637,774 571,917
287,731 254,100
925,506 826,018
1,024 928
1,024 928
6,112 7,182
457,872 460,802
64,485 305,915
758,163 763,676
1,286,633 1,537,576
2,213,164 2,364,523
11,927,021 14,765,830
( )

40 41

(2024 12 31 ) (2025 12 31 )
41,509 46,324
2,596,736 3,791,572
870,205 1,165,653
78,368 433,597
761,094 1,065,927
169,568 176,693
4,517,482 6,679,769
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)

2,400,000 2,400,000
143,134 143,134
2,543,134 2,543,134
7,060,616 9,222,903
200,000 200,000
50,000 50,000
4,613,829 5,289,816
4,613,829 5,289,816
4,663,829 5,339,816
4,863,829 5,539,816
2,575 3,110
2,575 3,110
4,866,405 5,542,926
11,927,021 14,765,830
( )
40 41
(2024 ( 2025

2024 12 31 )

2025 12 31 )
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25,459,296 26,885,007
1,646,887 1,957,049
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