EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

2026 6 4

03-6205-0265

1/81



1,853

100

11

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

0120-88-2976

https://www.smd-am.co.jp

2/81



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

100

2026 6 5 2026 12 3

3/81



37

4/81

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

12

5/81

225




EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooaod

https://www.imaj.or.jp/

6/81



7/81

12

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

480 12
32 26



12

8/81

12

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

225
2015 24
2015 25

2019 27

9/81



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

e B BT -
SMDAM
WIREMAM ERIE
EhReit B E £ 3
=EHEEDSTEvE EHEERRRTHESSHT
IrRUAC RS R — (RWERIE A3
EEMEOEREE. BRERR BRAEMBEHAFTHRIT)
HE ERRE LS EREMEOCAT -FE-HAS
L )
ER&i

27 FORR-BEODEL. 2
BEHCETOBREMECRY SFR
EREARESLOZR-MTS
BES

|

1

BEAR (288
20 2026 3 31

1985 15
1987 20
1987 10
1999

1999

2000 27
2002 12
2013

2019

2026 3 31

10/81



EDINETOOOO
o o o o o o {015y
ooooodooodooodnoodd

16,977,897 50.1

7,946,406 23.5

5,080,509 15.0

35
3,528,000 10.4
337,248 1.0
i i dtlis b i
BER | Oy g7 | | F @ =
@Eaw) | o |5 [ Buer | |[S=ln 0 #
SEE 18 25 1
HEe

61

11/81



EDINETOOOO
O0O00000000O00o00gnognoOonod(eoses?)
Oooooooooooobooooonoad

n REREITHEOMETICED I SRAMRRZARBULGERZETVET,

BERHED I DN UONBEEOZTHEEWIRE | TIHROEWRIC—HIEZTLE
BiEUC. EEIRE | THEMICIEREINTLHH (FHFPEORWESHET,) DFHE
SRESRESICRRLED.

EEER EDIc S 3ERISMOOMOHES, IR E | TIEMICHIT @B MO
BEMALEEN SR NAOMNOLEERB T2 LERAELET,

Qﬁﬁﬂ REITHEMLB

FRESRS/IACLBLTLATRHERRERSERENYNRILIHBERNBEROBNT, #l
SIPERFEEga  PXEROMESHFRH- SRLTUVEY.

REIT (U=kl &

THELNREROCST. EBOReal Estate Investment TrustOMYFEIRIFTIREIT (U—k)]&
HENTWET . F<ORREroOREERHTTRECHEARL. SICTOARERICLERBICHET
E4#ETISL<HOEETT.

ﬂ EISRIER (ETF) THY EROBRRIERE FHEFNREYET.

D= 5{. RRAHEEAc LELTEY B EERICTEEIETT .

o WMEBMZ. 1008 TT,

o BBI5ZR. FAIELTHRAEERTT.

EENEERR. FERERRERAFICEVTVET.

o BIEECHD ZSHEOREEAER. 1wk ISIENENR T 2B HOTE
BREFISOROMEEFECHYUTILRICIVBR SN, SEAHMHRIER
OHFICEBT2-METS, SRMOFHELREFRASHSEIR—FT2UF)
BT, FHEREERESICEIINERAFETSCENTEETY,

o EffS#E. REFABHBICERINS 1=y FOBAS LUOREREL. st
ICTRLET.

o FRIELT. #BICLIMERAHETEF B A

DEEE A HERRETHSETRMITE LN CEET .

s —EOML DS BHERAETI2GFHI. YEPEHENESGHICIENTIER
MECRT3AHERBERISETRTEENTEEY.,

o RAEAHICEY, SRIEERETEIC LB TET A

12/81



EDINETOOOO
O0O00000000O00o00gnognoOonod(eoses?)
Oooooooooooobooooonoad

F40 (BE3H.6H.98.12BM&8H) RAHET\. 4B AHICE
TJEHEEFTVET,
DEBSCREOELSSNEDLEEHRETECLEFIELET.

I E% (FiEsES»T.) HSOSRERFLELA.

OLEXMKESPEOESF IR, ERSHOHRICI) SEETOBEVESEH Y,
HEOSEEOZLVBLIUZORMCOVTRITIDOTRBIFEEA.

#ARWHE . TRBEAFICE-TR. LEOLSSERANTEIELESHBIET,

R i,

EMOEEEEY

&-!EREITE!Eﬂ'JEHHHJU‘!EREITﬁﬂrtmu*%!‘lﬁtlaﬁﬂla.Hiﬁ?ﬂf’lﬂﬁ?ﬁtlz
B IPXEROMESH (LITFMPXEVNETY. ) DHESEHE THY  ERONE. BNl as,
PR SEEREITIEMICMT ST AT OEN-/ONOBLUBREREITERICHr Y SEEEEZ
WECMTITATOENZIPXHELET.

JPXiE . RMEREITHEROERBORHELIEEEDHEZOET, WIEREIT 52O 8E M6 O WY
BL<BREBOEFFECRWERETEMCO M SARELZEROEFELLIERORIEETS
CENTEETY.,

< JPXIE, WEEREITIEMOEN @S SUREREITERICHrIENME B ROEACELTASNS
ERESUCH TEORIREITENOENEIC DUVT. ASEE. ERETS80TRBUER A

JPXE. BEREITEMOENR LU TCICEENS T —FOEESE. 2N EFRETAHOTIR
BUFETA.F PR, BEREITHESOENEORYERRAROERE. BEFICIEPHRICH L,
NEERLERA.

ST PRE PRICEVIR . B ECRETINSDOTREVER A,

JPKE ST P RO SR ARICHL. A7 OB EREOF A AETIRESE

ALEtA.

PKE, ERSHFRMN TP YEOMAED - — X EREREITIEROENBER LT AN
BLUHRICERT SO TEREVE LA,

L EOABICESY. IPXEA D7 VRORE. RS LURREEIHCEET IV EIAEIC
HALTENEEALF A,

| TPV ROLLH |
@7 rYR-2 TIPSR CEBREFVET,

4 3 § N

FWEIRME (REIT) ( smoFmeE

SMDAM

BEIREITIESN FEEEIE(REIT)

( sroFmE

HIBGR

AW ERER (REIT)

s

( mmoFm=

13/81



EDINETOOOO
O0O00000000O00o00gnognoOonod(eoses?)
OoooooooooooooooOonoad

(ER7O0tR )
D7 7FoERE . BB X740 vII—TT0ET.

WREIREITIE WALSEM

v

M=rT7 2V DS

K—rI72ULOER ( H"’*' m?;m,ym”m

o Ry
o Fpua it v R

Is e i

ENEMRTITATORMIC OV T. TOREMRERCSHETRAL K- 21UTENBTIHATY,
TRTORF~EATILEN B, EATEMESNIRMOFALLTEZ ANIACEHEY 348
HBUFET.

# FEO#ERTOEAR0IGEIAERECHOTES). SHEFINIBErEYET,

S AR LR OEECDUTE, SRS OM—LN—JRTHIETLY,
<#M B L HICHEDSBHE=https:/ /www.smd-am.co. jp/corporate/investment/pdf/org_structured 1 .pdf

14

14/81



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

at I

- WA EOEMRTTEERE
P HORIRERNEORE

M Fos Eh g T Sl s e o el |
WER LR

‘BadZsE— 24

RRWITIETE

M—F108

- BERAMTECE T RMT

40

TR
TH

12

15/81

IDJEA M- FHIA R TP FRR—5r—

‘TUOERIRE, TERR S

A

|

U2

7P O T TS

- AR DR

- FEHRA, ERESRBLUT A FS4 Ol
FLROEE

‘iRl 2 UASEZSALY




EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

10 20

28

879
100 50

130

130

16/81



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

17/81



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

18/81



EDINETOOOO

O0O00000000O00o00gnognoOonod(eoses?)
Oooooooooooobooooonoad

(BERR) BIRAOOBENIER

[ F77FOSHBEREB LU ] [ ZrrEethnifEnG
SEEHNAREGHOKE HEISALEOBEEOHRE
& BRFECBHLIF D1 SMOCRERE SEEEE R @‘, FruEERCFROSBNEEE T ST OLT. BEFEIC
BRESOHEERTLEEOTY. B2 EROEERORE. B W RN e T .
-l Tk 2P 7F:
||| 2021545-2026435 H 2021545~ 2026435
N & e 1 P B B AR A N = RS
20215#4p~2026=%38 - 202154R~2026%3R
350,000 | S i
28000 P ”f it e l f‘ H EO BO
270,000 &0 &0
T40,000 401 361
70,000 20
D 0
an  salenh
7y EOEMRES (58) i i:
- : : - ~an -
2021/4 2022/4 2023/4 202404 200574 2026/3 7ryF | BER 4TS FREG CEER SLEN FAER
som] 65% [174% 233% 15.0% -26% san 95%

EEMRER, R RN, AR (R ) e H2IPYEFORERR. S (RIA) ARG CMRRLEBO

SRBEHRALE LOLFELTHBLESDTY, SEELTHRLTSY, EROBREHELECHALESD
EAERRMGOESE AESEEABSEEIB RGN EERBUST.

RUTY. STATORBISAN 27 FORAHBERMVEY e
BHEEI S ADER

ESAFTOPIX(TOPIX (M BEHE. EHAd)) SEOKITRELBICART SO 6D RRHNBLLTD
BEREEHET Yok FT—0TY . B RN A S U RO SRR IR, e PR

B & #& scEsafst PxEfomEsit(CTFUPKELVET. OiitHE TAL, RO BN, ERE0sE ARG
EHEMICM T ST ATOWH. /ONOBLIURERIC P SEEECRENCHT LT A TORR I PIFELETY .,
SRR EENOBREONUECBLNORE. BEETETRICHL. ETEALEE A,

L NSCIaZH A A YT AT OARLSAS, FA—2) MSCHInc FRRLEENT, Ol R0 EEERED
SHEH BUEHRELTUET.EHERCMT SEER. DNF AR T H—ORRIENSC Inc CRmUET. B ES
DHEEEEY SRNSST SRS ET SHAERLTLET.

o MECITN—TFUT - F—frabA 2 FIA(TOARLEAS, A=) MSCI Inc FRMBELEEWT. INEO
HREHE HEEASLLTUET.BERCETIENE. 0OEFEETON—IOERIEMSC) Inc CRBLET . Bt
BEROAEESETIENSLT LR ERL T INNESLTUET.

NOMURA-BPIHRM) BT F 3~ YpU— U —FEOU D LT VI RESH S RRT IEMT, WA TR

CES 1 FTAREREERAENENRCLTHET . NOMURA—BPIICR T &— 100 MER S £ Ot — 0 2855

TR e F A== U =FEO VP LT I RAEHIEMRLTEVE T . B Bt T R OBRERICHLT
—~JOMEEASLO TRBUE LA

FTSER WIS > Fv7 R (B<E&, FIS—2) FTSE Fixed Income LLCIC &UBEANTVSERT. BEEEC
HRDIWROERERSELTUET ., BERICMTIWEE. ONFH AN, TOR—VOERIS, FTSE Fixed

EMBM  Income LLC CMBLET. B, H7r /EOAMYT—TEHL. ST/ EOEE SESE L SHRERETT
BURR A SO YT I AT — T2, ABBEOH RENLLTSY, M2, SR7 - DRSS L UTEME
RELT. F—IORS, RRECEEECOTASRELALEE AL

JPELTZ-HRAVF-RIFE - Y F g AT =TT - F= - FO—= - F L =2 TP E(EA=2)
HEREN P MorgantEd. AN EENT. AR ROTEREARN TEAENSELTUET. BERICET IEER
: : BOHNMEESL T OR—-OERIZLP. MorganiCBELES,

FEHHOENE. BT RLIC L SNEENTLT. AR—T&LTUET,
®FESENORTESLFEEE. X2 FONEE RN CELT—-REERALED b,

19/81



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

0.242 0.22

0.18

0.04

55.0
50.0

2026 6 4

0.00825 0.0075

20/81



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

0.00825 0.0075

0.033 0.03 165 150 165

150
2026 3

0.15

20.315 15.315

20.315 15.315

20.315 15.315

21/81



EDINETOOOO
0000000 OO000DO000D0O00Oo(eosss?)
Ooooooooooooooooooad

15.315

2026 3
2026 3 31
136,779,440,200 97.99
- 2,812,174,630 2.01
139,591,614,830 100.00

1,472,400,000 1.05

22/81



EDINETOOOO
0000000 OO000DO000D0O00Oo(eosss?)
ooooodoooddooonoodd

- 1,472,400,000) 1.05|
2026 3 31
() () ) ) )

76,103|143,537.13| 10,923,606,306/132,600.00| 10,091,257,800 7.23

64,711|127,933.56| 8,278,708,490(116,500.00{ 7,538,831,500 5.40

65,430/117,693.60| 7,700,692,377|111,000.00| 7,262,730,000 5.20

40,138/164,762.73| 6,613,246,404|156,200.00, 6,269,555,600 4.49

36,723|165,989.29| 6,095,624,562|160,600.00] 5,897,713,800 4.22

64,852| 92,189.48| 5,978,672,037( 85,200.00{ 5,525,390,400 3.96

41,457|137,862.55| 5,715,367,625|129,500.00] 5,368,681,500 3.85

29,050(182,247.55| 5,294,291,469(170,100.00] 4,941,405,000 3.54

39,234/129,989.46| 5,100,006,316|124,700.00] 4,892,479,800 3.50

50,211{102,273.69| 5,135,264,166| 96,200.00] 4,830,298,200 3.46

25,931|170,954.19] 4,433,013,000161,600.00] 4,190,449,600 3.00

69,557| 62,866.72| 4,372,820,543| 59,100.00| 4,110,818,700 2.94

53,768| 79,807.18| 4,291,072,485| 74,700.00] 4,016,469,600 2.88

34,900(103,375.40| 3,607,801,622| 96,800.00] 3,378,320,000 2.42

37,149| 92,484.68| 3,435,713,370| 89,600.00] 3,328,550,400 2.38

23,012|149,486.61| 3,439,985,839/140,800.00] 3,240,089,600 2.32

23/81



EDINETOOOO
0000000 OO000DO000D0O00Oo(eosss?)
ooooodooodooonooodd

27,807|117,414.18| 3,264,936,002(112,600.00{ 3,131,068,200 2.24

21,781|135,007.85 2,940,606,071(133,400.00{ 2,905,585,400 2.08

19,467(146,987.39| 2,861,403,572(139,800.00] 2,721,486,600 1.95

25,012(102,487.32| 2,563,412,773 95,400.00] 2,386,144,800 1.71

15,804(156,290.13| 2,470,009,167(148,300.00] 2,343,733,200 1.68

19,123(109,908.96| 2,101,789,123(108,200.00] 2,069,108,600 1.48

18,455(114,870.70| 2,119,938,858(106,000.00; 1,956,230,000 1.40

14,574(144,549.27| 2,106,661,002(132,300.00] 1,928,140,200 1.38

15,289|134,758.59| 2,060,324,066/124,700.00] 1,906,538,300 1.37

22,149| 88,393.76] 1,957,833,370( 84,400.00{ 1,869,375,600 1.34

11,112|169,973.67| 1,888,747,442(160,800.00{ 1,786,809,600 1.28

12,712(144,101.01| 1,831,812,001(138,300.00] 1,758,069,600 1.26

24,290| 76,587.23| 1,860,303,881 71,300.00{ 1,731,877,000 1.24

5,109|355,882.36| 1,818,202,969|327,500.00] 1,673,197,500 1.20

2026 3 31

97.99

97.99

24/81



EDINETOOOO

0000000 OO000DO000D0O00Oo(eosss?)
Ooooooooooooooooooad

2026 3 31

) ) )
800 1,556,274,500 1,472,400,000 1.05
3 2006 9 8 23,697,151,361 23,999,253,158 1,841.85 1,867.95 1,838.0
4 2017 3 8 32,738,833,366 33,262,316,975 1,801.18 1,830.58 1,814.0
5 2017 9 8 37,463,803,024 38,090,146,628 1,682.51 1,711.71 1,719.0
6 2018 3 8 50,531,694,648 51,481,515,004 1,687.13 1,719.13 1,690.0
7 2018 9 8 58,335,004,193 59,362,890,305 1,762.53 1,793.23 1,770.0
8 2019 3 8 60,567,591,494 61,641,968,827 1,854.94 1,887.94 1,859.0
9 2009 9 8 93,366,358,978 94,721,793,687 2,145.12 2,177.22 2,148.0
10 2020 3 8 107,412,159,836 109,121,051,591 2,069.99 2,104.19 2,073.0
11 2020 9 8 71,991,740,433 73,401,639,891 1,739.32 1,773.52 1,742.0
12 2021 3 8 103,405,257,181 105,091,252,210 1,928.55 1,961.35 1,929.0
13 2021 9 8 115,688,089,072 117,371,216,863 2,183.23 2,215.03 2,176.0
14 2022 3 8 103,853,722,180 105,656,477,766 1,904.00 1,937.00 1,906.0
15 2022 9 8 98,478,887,691 100,219,653,554 2,055.83 2,090.23 2,056.0
16 2023 3 8 101,851,722,135 103,724,246,998 1,853.82 1,888.52 1,852.0
17 2023 9 8 109,926,602,443 111,988,536,257 1,942.98 1,979.28 1,944.5
18 2024 3 8 109,982,389,066 112,283,950,170 1,720.33 1,757.23 1,721.0
19 2024 9 8 124,782,588,054 127,312,471,348 1,784.02 1,820.82 1,786.5
20 2025 3 8 124,097,655,220 127,170,764,935 1,693.82 1,735.92 1,696.0
21 2025 9 8 141,203,488,419 144,311,337,136 1,940.11 1,982.21 1,941.5
22 2026 3 8 148,220,895,413 151,547,513,700 2,009.17 2,054.27 2,015.5
2025 3 124,035,573,249 - 1,734.59 - 1,736.5
4 130,128,082,731 - 1,760.62 - 1,755.0
5 136,674,381,212 - 1,790.78 - 1,789.5
6 136,793,824,985 - 1,827.89 - 1,829.0
7 144,375,923,842 - 1,917.48 - 1,920.0
8 144,666,769,451 - 1,991.83 - 1,994.5
9 142,123,692,637 - 1,968.53 - 1,971.5
10 142,851,673,211 - 2,015.46 - 2,020.0
11 151,127,618,028 - 2,083.50 - 2,086.5
12 153,585,924,434 - 2,070.31 - 2,072.5
2026 1 147,586,776,121 - 2,042.32 - 2,040.0

25/81



EDINETOOOO

0000000 OO000DO000D0O00Oo(eosss?)
ooooodooodooodnoodd

152,687,450,596 - 2,078.10 - 2,079.5
139,591,614,830 - 1,895.22 - 1,902.0

3 2006 3 9 2006 9 8 26.10
4 2006 9 9 2017 3 8 29.40
5 2017 3 9 2017 9 8 29.20
6 2017 9 9 2018 3 8 32.00
7 2018 3 9 2018 9 8 30.70
8 2018 9 9 209 3 8 33.00
9 209 3 9 209 9 8 32.10
10 209 9 9 2020 3 8 34.20
11 2020 3 9 2020 9 8 34.20
12 2020 9 9 2021 3 8 32.80
13 2021 3 9 2021 9 8 31.80
14 2021 9 9 2022 3 8 33.00
15 2022 3 9 2022 9 8 34.40
16 2022 9 9 2023 3 8 34.70
17 2023 3 9 2023 9 8 36.30
18 2023 9 9 2024 3 8 36.90
19 2024 3 9 2024 9 8 36.80
20 2024 9 9 2025 3 8 42.10
21 2025 3 9 2025 9 8 42.10
22 2025 9 9 2026 3 8 45.10

3 1.0

4 0.6

5 5.0

6 2.2

7 6.3

8 7.1

26/81



EDINETOOOO
0000000 OO000DO000D0O00Oo(eosss?)
ooooodooodooooooodd

9 17.4
10 1.9
11 14.3
12 12.8
13 14.9
14 11.3
15 9.8
16 8.1
17 6.8
18 9.6
19 5.8
20 2.7
21 17.0
22 5.9
3 5,110,400 297,617
4 5,755,200 444,789
5 5,276,600 1,186,376
6 8,722,800 1,038,073
7 6,560,000 3,414,010
8 6,955,600 7,400,806
9 19,785,300 8,912,406
10 16,521,800 8,156,527
11 7,160,100 17,659,640
12 16,951,800 4,724,389
13 14,348,100 14,976,868
14 10,916,730 9,360,964
15 6,287,130 12,929,920
16 8,081,010 1,041,726
17 14,517,110 12,882,461
18 10,170,020 2,815,095
19 9,416,860 3,403,312
20 5,839,010 2,518,712
21 9,887,790 10,371,574
22 9,285,970 8,294,838

27/81



EDINETOOOO
O0O00000000O00o00gnognoOonod(eoses?)
Oooooooooooobooooooad

mag: 2026838318

#IPYEFOAREMEB<ETATOENTE . RFEONREREENET I 0OTREEVE A.
#EHERER—LA—ICBLTEI7/FOERRAGATNTLTLETY.

B - T EOHES DE DR

T W :2015/12/30~2026/3/31 (8F) :
350,000 3.500 =R el e
HERTSRENEN(E0) 2026% 38 3,220/
280,000 ;
20255128 1.290/4
210,000 : 2025 94 2,920/
4 R () 20256 6H 1,290/

140,000 i
BRET (5w 20256 3H 29704

BERERE 73.630H

70,000

0 o BAHER( 10004, B INTT.
06 018 2020 2022 2024 2026 () EMASH MV EERLTLET.

0 A R R R A, UL, 1000150, GRS TY .
SRS MO RN, PRI S E (0 ) S R MR L s e AEELT

HEL-EATY.
FEREEDRR
iR AL
ol B E-imiE H=E(%)
1AL Bx 97.99
R WE-EOM0RN (B RERE) 201
BT (Bl A R RE) 100.00
®1—HEREWES OMRT 1.05%
FERFIRA (LL11088)
|- s o BE2 H®(%)
B pity e B 7 R E s A 7.23
B# bty N DT UPILIRT A EEEA 5.40
B I BEEm7rER#EEA 5.20
=k 5 bt Lk BHTFRESRAT—27FREEA 4.49
B#* ity e KDXTREGRZA 4,22
B bits 0% BxFO0UZU—REREEAL 396
B B s GLPIEEEA 3.85
B bity g AFAFul-F—/T80EA 354
=k 2 b1 e FHNSZ =R EA 350
H*x biti LNk w7 2R R A 346

¥R, OF OGRS T SRR T Y.

28/81



EDINETOOOO
O0O00000000O00o00gnognoOonod(eoses?)
Oooooooooooobooooonoad

FREUNZEDER (EEA-R)

40%:

25.0 27.3

-0, e

-30 a3 -7.0 -8

69 30.4

20N7% 20185 20194 20208 20215 20224 20235 024% 20258 20265

& 7P FOIRREED. S (855 ErERICRERLE 0L EELTHRLTLEY.
# 2026EOEIERT. FENPSEEEETORERTY.
#ALFY—T (RIEREITIHN) OMEESEMETEL. J7 FOBREATESUEL A,

29

27

29/81



100

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

0.15

0120-88-2976

https://www.smd-am.co.jp

30/81



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

31/81



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

32/81



100

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

@

)

2015

12

0120-88-2976

https://www.smd-am.co.jp

24

33/81

12



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

30

34/81



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

16

https://www.smd-am.co.jp

35/81



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

40

36/81



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

10

37/81



59

133

193

2 1
PwC Japan

38/81

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

38
12

22 2025 9 9 2026



EDINETOOOO
0000000 OO000DO000D0O00Oo(eosss?)
Ooooooooooooooooooad

21 22

2025 9 8 2026 3 8
978,737 1,730,918
156,217,815 341,419,150
138,865,053,100 147,863,853,500
59,526,400 14,856,800
2,170,625,002 -
2,205,601,274 2,470,535,000
- 13,578
26,900,040 31,403,323
143,484,902,368 150,723,812,269
143,484,902,368 150,723,812,269
57,474,500 21,147,400
2,125,211,857 2,375,469,992
15,659,966 16,465,489
70,469,942 74,094,791
12,597,684 15,739,184
2,281,413,949 2,502,916,856
2,281,413,949 2,502,916,856
134,863,615,484 136,700, 183,080
6,339,872,935 11,520,712,333
1,142,654 4,340,481
141,203,488,419 148,220,895,413
141,203,488,419 148,220,895,413

143,484,902,368

150,723,812,269




EDINETOOOO
0000000 OO000DO000D0O00Oo(eosss?)
Ooooooooooooooooooad

21 22
2025 3 9 2025 9 9
2025 9 8 2026 3 8

3,293,794,534 3,534,211,826
1,420,923 1,747,578
18,414,230,058 4,841,928,178
97,738,600 36,678,600
- 27
21,807,184,115 8,414,566,209
30,046,062 32,322,496
135,207,435 145,451,411
24,896,714 28,369,410
190,150,211 206,143,317
21,617,033,904 8,208,422,892
21,617,033,904 8,208,422,892
21,617,033,904 8,208,422,892
11,662,412,016 6,339,872,935
105,550,772 1,788,752,479
105,550,772 -
- 1,788,752,479
612,451,008 1,489,717,686
- 1,489,717,686
612,451,008 -
3,107,848,717 3,326,618,287
6,339,872,935 11,520,712,333

40/81



EDINETOOOO
0000000 OO000DO000D0O00Oo(eosss?)
Ooooooooooooooooooad

22
2025 9 9
2026 3 8
@
@
®
21 22
2025 9 8 2026 3 8
72,781,228 73,772,360
1,940.11 1 2,009.17
100 194,011 100 200,917
21 22
2025 3 9 2025 9 9
2025 9 8 2026 3 8

41/81



EDINETOOOO
0000000 OO000DO000D0O00Oo(eosss?)
ooooodooodooodnoodd

( 2025 3 9 2025 6 8 ) ( 2025 9 9 2025 12 8 )
41 43
982,017,675 952,766,458
3,926,125 1,142,654
985,943,800 100 1,294.34 953,909,112 100 1,293.74
982,636,860 100 1,290 951,148,295 100 1,290
( 2025 6 9 2025 9 8 ) ( 2025 12 9 2026 3 8 )
42 44
2,123,047,571 2,377,049,656
3,306,940 2,760,817
2,126,354,511 100 2,921.56 2,379,810,473 100 3,225.88
2,125,211,857 100 2,375,469,992 100
2,920 3,220
22
2025 9 9
2026 3 8
2 4

@
D

2)

3)
@

42/81



EDINETOOOO
0000000 OO000DO000D0O00Oo(eosss?)
ooooodooodooodnoodd

22
2026 3 8

@

@

©)

21 2025 3 9 2025 9 8

43/81



EDINETOOOO
0000000 OO000DO000D0O00Oo(eosss?)
ooooodooodooodnoodd

10,050,364,811

10,050,364,811

22 2025 9 9 2026 3 8
123,015,268
123,015,268
21 2025 9 8
TREIT 0709 613,553,600 673,080,000 59,526,400
613,553,600 673,080,000 59,526,400
613,553,600 673,080,000 59,526,400
22 2026 3 8
TREIT 0803 682,363,200 697,220,000 14,856,800
682,363,200 697,220,000 14,856,800
682,363,200 697,220,000 14,856,800
D
2)

22
2025 9 9
2026 3 8

44/81



EDINETOOOO
0000000 OO000DO000D0O00Oo(eosss?)
ooooodooodooodonoodd

21 22
2025 9 8 2026 3 8

135,760,067,236 134,863,615,484

18,322,074,870 17,206,902,410

19,218,526,622 15,370,334,814

@
(b)

2,864 350,840,000
4,104 513,820,800
6,406 819,327,400
3,189 354,935,700
22,248 3,003,480,000
14,886 2,152,515,600
23,550 3,520,725,000
26,486 4,529,106,000
19,886 2,923,242,000
42,347 5,839,651,300
19,533 2,146,676,700
66,243 6,107,604,600
5,193 1,360,566,000
6,347 536,321,500
15,617 2,105,171,600
11,353 1,930,010,000
16,955 1,566,642,000
37,948 3,510,190,000
2,816 404,377,600
3,351 422,226,000
3,440 388,720,000
41,000 6,756,800,000
2,125 255,212,500
16,706 2,611,147,800

45/81



EDINETOOOO
0000000 OO000DO000D0O00Oo(eosss?)
ooooodooodooooooodd

23,755 1,408,671,500
2,359 251,469,400
28,401 3,334,277,400
3,785 275,169,500
17,750 883,950,000
13,083 1,687,707,000
5,448 899,464,800
2,076 231,681,600
9,318 827,438,400
1,584 161,568,000
77,737 11,163,033,200
66,103 8,461,184,000
66,836 7,866,597,200
51,288 5,246,762,400
35,649 3,686,106,600
12,985 1,871,138,500
8,483 1,738,166,700
9,078 1,262,749,800
29,675 5,409,752,500
24,812 1,900,599,200
71,053 4,469,233,700
22,623 1,999,873,200
9,867 1,492,877,100
25,547 2,618,567,500
7,298 1,331,155,200
37,514 6,227,324,000
9,299 904,792,700
5,215 1,856,540,000
6,164 949,256,000
2,128 441,347,200
40,498 5,264,740,000
47,345 3,782,865,500
612 48,898,800
18,852 2,166,094,800
10,775 1,633,490,000
147,863,853,500
147,863,853,500

46/81



EDINETOOOO
0000000 OO000DO000D0O00Oo(eosss?)
Ooooooooooooooooooad

2026 3 31

142,077,626,025

2,486,011,195

139,591,614,830

73,654,423

100

1,895.22
189,522

47/81



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

48/81



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

2026 3 31
20
60,000,000
33,870,060

i HIEEE IOJEA R FHUZ R TP —T7—
- WA IR T - THMEFEEE. TRREAS
< P FDA RN ERTERE RN
e

- BinEmHEc B T, Jrs EOd— A
s
‘B4&@IZ0EZREAS

mERITET

be—F1-dE

- BEAITHRHCE T RN T

49/81

A

f&

UZDEEEr

- P R OB TREE
- AR T R RS

EBHERN, RIERBSIUN A FS 0N
STRROTIE
CRGE 2 DURTE- A




EDINETOOOO

o o o o o o {015y

Ooooooooooooooooooad

2026 3 31
652 16,025,379
67 597,288
1 22,143
103 138,727
823 16,783,538
38
59 2
19 52
2 282 306
19 52
40 2024 4 1 2025 3 31
193 2 1 41
(2025 4 2025 9 30 ) 193 2
1
(
2024 3 31 2025 3 31
66,540, 261 52,028,017
23,435,831 31,752,052
300,051 500,353
583,635 644,114
193,837 250,860
14,480,419 15,384,824
3,342,186 4,912,858
406,420 292,775
84,166 79,998
- 125,792
43,391 134,288
109,410,202 106,105,936

50/81



EDINETOOOO
o o o o o o {015y
Ooooodoooddoodnoodd

1,265,924 1,157,214
516,485 471,243
710 710

1,782 -
1,784,901 1,629,168
2,606,617 2,074,805
101,101 511,487
2,740,868 2,436,327
9,332,065 7,218,790
12,706 12,706

30 24
14,793,389 12,254,141
9,976,957 9,257,612
1,927,221 1,740,365
1,361,654 1,360,241
44,009 75,691
90,479 90,479
716,093 942,908
20,750 20,750
14,095,666 13,446,548
30,673,957 27,329,857

140,084,160

133,435,793

(
2024 3 31 2025 3 31

1,960 -
21,728 51,505
166,944 172,482
1,927 1,974
1,253 1,253
6,580,971 6,763,424
642,514 161,092
7,405,559 7,518,259
937,155 1,255,374
5,104,541 503,871
2,854,060 3,393,355
17,443 34,270
23,736,060 19,856,864
4,941,989 4,542,870
4,941,989 4,542,870
28,678,050 24,399,734
2,000,000 2,000,000

51/81



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

8,628,984 8,628,984
73,466,962 73,466,962
82,095,946 82,095,946

284,245 284,245
27,075,963 24,744,514
27,360,208 25,028,759

111,456,155 109,124,705
50,045 88,646
50,045 88,646
111,406,109 109,036,059
140,084,160 133,435,793
(
2023 4 1 2024 4 1
2024 3 31 2025 3 31
69,953,226 78,891,124
11,147,187 13,102,509
1,302,916 1,360,859
319,553 400,872
8,758 10,391
82,731,642 93,765,757
32,014,851 35,223,731
320,694 335,877
4,637,211 5,327,087
12,412,033 14,077,571
56,291 51,489
457,187 421,006

38,305 44,372

30,484 42,328
5,268,275 5,313,187

31,339 44,315

253,344 410,566
55,520,019 61,291,534
232,329 223,068
8,043,456 8,380,787
1,073,375 1,098,999
2,854,060 3,379,790

57,134 54,024

26,400 24,878
2,022,734 2,225,175

166,596 242,135
600,468 413,678

52/81



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

1,249,392 1,225,686

712,228 803, 656

3,281,572 3,349,674

304,540 304,540

215,455 356,081

20,839,745 22,082,177

6,371,877 10,392,045

2023 4 1 2024 4 1

2024 3 31 2025 3 31

11,021,392 388,907

2,840 46,258

199,056 -

461 506

2,143 2,440

5,384 115

12,261 826

- 36,683

i} 75,948

108,505 117,054

20,632 41,618

11,372,678 710,359

- 88,979

10,829 137,207

48,575 93

_ 56,719

4,701 -

_ 4,818

64,106 287,820

17,680,450 10,814,585

14,096,622 672,682

14,096,622 672,682

12,385 76,933

- 204

- 3,191

12,385 80,328

31,764,687 11,406,939

7,802,794 3,062,795

1,314,394 162,825

6,488,400 2,899,969

25,276,287 8,506,969

53/81



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

2023 4 1 2024 3 31
2,000,000 8,628,984 73,466,962 82,095,946 284,245 3,391,568
1,591,892
25,276,287
23,684,394
2,000,000 8,628,984 73,466,962 82,095,946 284,245 27,075,963
3,675,814 87,771,760 142,558 142,558 87,629,201
1,591,892 1,591,892 1,591,892
25,276,287 25,276,287 25,276,287
92,513 92,513 92,513
23,684,394 23,684,394 92,513 92,513 23,776,908
27,360,208 111,456,155 50,045 50,045 111,406,109

2024 4 1 2025 3 31
2,000,000 8,628,984 73,466,962 82,095,946 284,245 27,075,963
10,838,419
8,506,969
2,331,449
2,000,000 8,628,984 73,466,962 82,095,946 284,245 24,744,514

54/81




EDINETOOOO
o o o o o o {015y
Oooooooooooooooooodad

27,360,208 111,456,155 50,045 50,045 111,406,109
10,838,419 10,838,419 10,838,419
8,506,969 8,506,969 8,506,969
38,600 38,600 38,600
2,331,449 2,331,449 38,600 38,600 2,370,050
25,028,759 109,124,705 88,646 88,646 109,036,059
]
)
@
2 2
@
@
( ) 2016 4
8 30
4 15
@
14
6 19
5
(©))
@
@

55/81



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

®

¢

&)

®

129,137 108,505
20,632

( 34 2024 9 13 )
( 33 2024 9 13 )

¢y

@
2028 3

®

9 2025 3 11

¢

@
2027 3

®

56/81



EDINETOOOO

o o o o o o {015y
Ooooooooooooooooooad

)
1
(2024 3 31 ) (2025 3 31 )
397,568 470,078
1,493,885 1,594,310
9,824
(2024 3 31 ) (2025 3 31 )
10,000,000 10,000,000
10,000,000 10,000,000
)
Sumitomo Mitsui DS Asset Management (USA) Inc.
2023 4 1 2024 4 1
2024 3 31 2025 3 31
9,039 74,175
2,987 2,757
358
)
( 2023 4 1 2024 3 31 )
33,870,060 33,870,060
C ) )
2023 6 28 2023 2023
1,591,892 47.00 3 31 6 29
C ) )
2024 6 26 2024 2024
10,838,419 320.00 3 31 6 27
( 2024 4 1 2025 3 31 )
33,870,060 33,870,060

57/81



EDINETOOOO
o o o o o o {015y
Ooooodoooddoodonoodd

C ) )
2024 6 26 2024 2024
10,838,419 320.00 | 7o) 6 27
C ) )
2025 6 24 2025 2025
4,674,068 138.00 | 7o) 6 25
2024 3 31 2025 3 31
1 1,161,545 1,129,463
1 - 4,517,068
1,161,545 5,646,531

@

&)

®

58/81



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

1
2024 3 31
[ 23,435,831 23,435,831
@
9,292,678 9,292,678
32,728,510 32,728,510
2025 3 31
[ 31,752,052 31,752,052
@
7,659,105 7,659,105
39,411,157 39,411,157
(@)
2024 3 31 2025 3 31
¢y 40,370 40,367
) 643,909 1,558,139
684,279 1,598,506
1,927,221 1,740,365
1,927,221 1,740,365
3
27-3
1
2 1
3
2024 3 31
1 2 3
) 23,435,831 23,435,831
@
9,292,678 9,292,678
32,728,510 32,728,510
2025 3 31
1 2 3
) 31,752,052 31,752,052
@
7,659,105 7,659,105
39,411,157 39,411,157

59/81



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

a
Q@
)
2024 3 31
1,927,221
2025 3 31
1,740,365
2024 3 31
(€Y)
3,489,939 3,297,367 192,572
3,489,939 3,297,367 192,572
@
5,802,739 6,025,562 222,822
5,802,739 6,025,562 222,822
9,292,678 9,322,929 30,250
684,279
2025 3 31
(€Y)
708,609 686,216 22,393
708,609 686,216 22,393
@
6,950,495 7,083,155 132,659
6,950,495 7,083,155 132,659
7,659,105 7,769,371 110,265
1,598,506
3,101
( 2023 4 1 2024 3 31 )
801,686 12,261 48,575
217,908 5,384 10,829
( 2024 4 1 2025 3 31 )
10,732 826 93

60/81



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

1,791,952 115 137,207
3,191 3,191
50
30 50
)
O
2023 4 1 2024 4
2024 3 31 2025 3 31
5,027,832 4,941,989
423,516 430,325
11,432 21,674
34,405 153,045
466,321 698,074
20,064
4,941,989 4,542,870
)
2024 3 31 2025 3 31
4,941,989 4,542,870
4,941,989 4,542,870
@)
2023 4 2024 4
2024 3 31 2025 3 31
423,516 430,325
11,432 21,674
34,405 153,045
20,064
67,197 224,756
447,675 523,711
@
2023 4 1 2024 4 1
2024 3 31 2025 3 31
0.440 1.160
264,552 279,945

61/81



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

)
2024 3 31 2025 3 31
1,513,237 1,431,912
873,913 1,039,045
558,908 439,517
176,993 128,135
365,090 13,007
101,113 110,261
114,876 50,907
109,942 47,871
18,064 22,468
3,832,139 3,283,127
198,503 62,724
3,633,635 3,220,403
2,857,478 2,270,365
60,063 7,129
2,917,542 2,277,494
716,093 942,908
2024 3 31 2025 3 31
30.6 30.6
- 3.8
10.6 0.9
- 0.9
- 0.3
0.2 0.8
0.1 0.2
0.0 0.2
20.4 25.4
« 7 13 ) 7 3 31 8 4 1
8 4 1
30.6% 31.5%
( ) 15,076
1,165 16,241 16,241

62/81



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

)
( 2023 4 1 2024 3 31 )

@
69,953,226 11,147,187 1,302,916 328,311 82,731,642
@
90
90
®)
10
( 2024 4 1 2025 3 31 )
@
78,891,124 13,102,509 1,360,859 411,264 93,765,757
@
90
90
®)
10

63/81



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

)
( 2023 4 1 2024 3 31 )
€Y}
(
)
1,770,996,505 6,642,605 1,630,250
SMBC 135,000,000 6,960,278 1,200,878
(
)
24,000,000
2,344,038,000 50.1
14,096,622
( 2024 4 1 2025 3 31 )
€Y}
(
)
1,770,996,505 8,327,979 2,117,600
SMBC 135,000,000 7,176,048 1,490,173
773,585
SMBC_Americas
Holdings, 3,010.50
’ 672,682
)

64/81



EDINETOOOO
o o o o o o {015y
ooooodooodooooooodd

2023 4 1 2024 4 1

2024 3 31 2025 3 31
1 3,289.22 3,219.24
1 746.27 251.16

2023 4 1 2024 4 1

2024 3 31 2025 3 31

1
25,276,287 8,506,969
25,276,287 8,506,969
33,870,060 33,870,060
€y
41
2025 9 30

53,937,844

34,116,358

500,882

727,504

16,723,420

4,851,189

163,473

73,695

330,074

111,424,443

1,669,213

2,284,057
6,941,144
2,453,625

11,678,826

6,250,413
1,740,365
1,238,016
1,368,456

20,750

10,576,501

23,924,542

135,348,985

65/81

1,874



EDINETOOOO
0o000000000000000000(E08957)
e o e o o e

52,465

110,106

7,687,091

7,545,343

2,519,710

3,062,252

2 717,715
21,696,560

6,716
4,743,402
4,750,119

26,446,680

2,000,000

8,628,984
73,466,962
82,095,946

284,245

24,539,297
24,823,542
108,919,488

17,183
17,183
108,902,305
135,348,985

)

41
2025
2025 9 30

40,180,566

6,366,522

409,564

205,942

47,162,596

30,813,556

1 10,188,039
6,161,000

2 429,836
3 109,517
6,481,320

6,481,320

2,340,705

66/81



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

328,236
2,012,468
4,468,851
®
41 2025 4 1 2025 9 30
2,000,000 8,628,984 73,466,962 82,095,946 284,245 24,744,514
4,674,068
4,468,851
205,216
2,000,000 8,628,984 73,466,962 82,095,946 284,245 24,539,297
25,028,759 109,124,705 88,646 88,646 109,036,059
4,674,068 4,674,068 4,674,068
4,468,851 4,468,851 4,468,851
71,463 71,463 71,463
205,216 205,216 71,463 71,463 133,753
24,823,542 108,919,488 17,183 17,183 108,902,305
@

67/81



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

2 2

&)

@
2016 4 1

)

14
19

®

€y

)

®

€Y

)

®

68/81



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

( 34 2024 9 13 )
( 33 2024 9 13 )
o
@
2028 3
©)
9 2025 3 11
@
@
2027 3
©)
41
2025 9 30
1.
2,181,838
2.
3. 1
10,000,000
10,000,000
41
2025 4 2025 9 30
1.
152,270
110,762
761,620
2.
102,246
127,829
119,164
3.
81,540
3,500
24,256
41 2025 4 1 2025 9 30

69/81



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

33,870,060 33,870,060
(D) )
2025 6 24 2025 2025
4,674,068 138.00 s 31 6 o5
41
2025 4 1 2025 9 30
1,129,267
3,952,434
5,081,701
41 2025 9 30
2025 9 30
1
&) 34,116,358 34,116,358
@
4,368,086 4,368,086
38,484,445 38,484,445
1
[6H) 40,356
@ 1,841,970
1,882,326
1,740,365
1,740,365
19 2020 3 31
5 1 2
3
1
2 1
3

70/81



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

1 2 3
@) 34,116,358 34,116,358
@)
4,368,086 4,368,086
38,484,445 38,484,445
(
a
@
41 2025 9 30
1,740,365
@
3,392,599 3,320,785 71,813
3,392,599 3,320,785 71,813
@
975,487 1,082,919 107,431
975,487 1,082,919 107,431
4,368,086 4,403,705 35,618
1,882,326
41 2025 4 1 2025 9 30
41 2025 4 1 2025 9 30
@

71/81



EDINETOOOO
o o o o o o {015y
ooooodooodoooooodd

40,180,566 6,366,522 409,564 205,942 47,162,596
@
90
90
®
10
41
2025 4 1 2025 9 30
1 3,215 29
1 131 94
1
(
)
(

72/81



342,037

51,000

2025 3

2025 3

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

2025 3

40,500

83,616

125,167

73,272

44,908

35,765

96,307

100,000

6,000

135,000

10,000

38,945

102,025

4,930

73/81



EDINETOOOO

o o o o o o {015y

Ooooodoooddooonooodd

of 83,140
62,149
2024 12
2024 12
2024 12
2024 12
2024 12
2024 12
of 2024 12
13
10

11

74/81



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

75/81



2025

DS

31

DS

40

193

DS

76/81

2025

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

2025 6 13

2024

31



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

77/81



DS

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

DS

193 2

2026 3 8

PwC Japan

2025 9 9

78/81

2026 3 8

2026 5 27



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

DS

2 XBRL

79/81



2026

DS

193
DS
31 41

DS
2025

80/81

2025

2025

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

2025 11 18

2025
2025 30

2025 30
30



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

81/81



	表紙
	本文
	第一部証券情報
	（１）ファンドの名称
	（２）内国投資信託受益証券の形態等
	（３）発行（売出）価額の総額
	（４）発行（売出）価格
	（５）申込手数料
	（６）申込単位
	（７）申込期間
	（８）申込取扱場所
	（９）払込期日
	（１０）払込取扱場所
	（１１）振替機関に関する事項
	（１２）その他

	第二部ファンド情報
	第１ファンドの状況
	１ファンドの性格
	（１）ファンドの目的及び基本的性格
	（２）ファンドの沿革
	（３）ファンドの仕組み

	２投資方針
	（１）投資方針
	（２）投資対象
	（３）運用体制
	（４）分配方針
	（５）投資制限

	３投資リスク
	４手数料等及び税金
	（１）申込手数料
	（２）換金（解約）手数料
	（３）信託報酬等
	（４）その他の手数料等
	（５）課税上の取扱い

	５運用状況
	（１）投資状況
	（２）投資資産
	①投資有価証券の主要銘柄
	②投資不動産物件
	③その他投資資産の主要なもの

	（３）運用実績
	①純資産の推移
	②分配の推移
	③収益率の推移

	（４）設定及び解約の実績


	第２管理及び運営
	１申込（販売）手続等
	２換金（解約）手続等
	３資産管理等の概要
	（１）資産の評価
	（２）保管
	（３）信託期間
	（４）計算期間
	（５）その他

	４受益者の権利等

	第３ファンドの経理状況
	１財務諸表
	ＳＭＤＡＭ東証ＲＥＩＴ指数上場投信
	（１）貸借対照表
	（２）損益及び剰余金計算書
	（３）注記表
	（４）附属明細表


	２ファンドの現況
	純資産額計算書


	第４内国投資信託受益証券事務の概要

	第三部委託会社等の情報
	第１委託会社等の概況
	１委託会社等の概況
	２事業の内容及び営業の概況
	３委託会社等の経理状況
	（１）貸借対照表
	（２）損益計算書
	（３）株主資本等変動計算書

	４利害関係人との取引制限
	５その他

	第２その他の関係法人の概況
	１名称、資本金の額及び事業の内容
	２関係業務の概要
	３資本関係

	第３その他

	監査報告書

