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)

1 - 0.9%
(Pictet- EUR Bonds )

2 - 0.6%
(Pictet- USD Government Bonds )

3 - 0.95%
(Pictet- EUR Corporate Bonds )

4 - 1.5%
(Pictet- Global Emerging Debt )

5 - 0.85%
(Pictet- Global Bonds)

6 - 1.45%
(Pictet- EUR High Yield )

7 - 0.6%
(Pictet- EUR Government Bonds )

8 ) 1.48%
(Pictet- Emerging Local Currency Debt )

9 - 1.48%
(Pictet- Asian Local Currency Debt )

10 - 1.45%
(Pictet- Global High Yield )

11 - 1.35%
(Pictet- EUR Short Term High Yield )

12 - 1.63%
(Pictet- Emerging Corporate Bonds )

13 ) 1.28%
(Pictet-Short Term Emerging Corporate Bonds )

14 ) 1.53%
(Pictet- Chinese Local Currency Debt)

15 - 0.75%
(Pictet- Strategic Credit)

16 - 0.95%
(Pictet - Global Sustainable Credit)
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17 - 0.8%
(Pictet - Climate Government Bonds) (

18 0.6%
(Pictet Global Selection Fund- Resource-Rich|(
Countries Sovereign Fund)

0.6534
19
( 0.594 )
)

20 ’ 0.3%
(Pictet- Short-Term Money Market JPY ) (
1

)

21 ) 1.0%
(Pictet - Quest Europe Sustainable Equities) (

22 - 1.65%
(Pictet- Digital) (

23 - 1.65%
(Pictet- Water) (

24 - ( ) 1.64%
(Pictet- Asian Equities Ex Japan) (

25 - 1.65%
(Pictet- Security) (

26 - 1.65%
(Pictet- Clean Energy Transition) (

27 - 1.66%
(Pictet- Timber) (

28 - 1.66%
(Pictet- Nutrition) (

29 - 1.66%
(Pictet- Global Megatrend Selection) (

30 - 1.65%
(Pictet- SmartCity) (

14/89



EDINETOOOO
00000000000 0O(EL10439)
Oooooooooddoodnoodd

31 ) 1.55%
(Pictet- Quest Global Sustainable Equities) (

32 - 1.65%
(Pictet- Robotics) (

33 ) 1.66%
(Pictet- Global Environmental Opportunities) (

34 - 1.65%
(Pictet- Premium Brands) (

35 - 2.43%
(Pictet- Emerging Markets) (

36 - 1.66%
(Pictet- Global Thematic Opportunities) (

37 - 1.35%
(Pictet- Japanese Equity Selection) (

38 - 1.4%
(Pictet- Positive Change) (

39 - 1.66%
(Pictet- ReGeneration) (

40 - 1.62%
(Pictet- Indian Equities) (

41 ) ) 0.85%
(Pictet- Quest Al-Driven Global Equities) (

42 - 1.0%
(Pictet- Quest European Revival) (

43 0.6%
(Pictet Global Selection Fund- Global Utilities (
Equity Fund)

44 0.6%
(Pictet Global Selection Fund- Global High Yield| (
Emerging Equities Fund)
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45 0.6%
(Pictet Global Selection Fund- Global Growing| (
Market Fund)
0.66%
46 ( 0 GW;
.07
( )
47 0.66%
( 0.6%)
( )
48 ( 0.66%
( 0.6%)
)
49 ( 0.66%
( 0.6%)
)
- (
50 ) 0.38%
(Pictet CH Institutional - World ex Swiss
Sustainable Equities Tracker)
51 0.38%
(Pictet CH Institutional - Swiss Sustainable
Equities Tracker)
52 - 1.12%
(Pictet CH - Swiss Equities)
1
)
53 - 2.15%
(PictetTR- Corto Europe) (
54 - 2.15%
(PictetTR- Mandarin) (
55 - 2.15%
(PictetTR- Diversified Alpha) (
56 - 2.15%
(PictetTR- Atlas) (
57 - 2.15%
(PictetTR- Sirius) (
58 - 2.15%
(PictetTR- Atlas Titan) (
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59 - 2.15%
(PictetTR- Lotus) ( )
60 - 2.1%
(PictetTR- Quest Al) ( )
61 ¢ ) 0.3%
(Pictet CH Precious Metals Fund- Physical Gold)
1
(
62
( )
) 2026 16
61
1 3 6 8 10 14 16 17 19 21 23 25 33 36 39 48

17/89



)

)

mECRTIEEREIOEA

EDINETOOOO

00000000000 0O(EL10439)
Ooooooooooooooooooad

CERMEERL <<§J o _;‘gﬁ%%ﬁﬁf GERUADEIERA S
BEHEOTERAE. - I:J5~fug) = o SE Bt i OER
EARE L ET 2 Z108) > s L FERBEE
L) S8 T S 4 IR L2 2SR O o PR A 20 M

£ 1
AN T _
S RS S THE 8T A ETF% OEE BT
AT S
T E05 T ke T3k TR IA 05 P b T
MRS DR R ER5 7 ok 755 ke ST o (BIE T of
e M A
1 f
HEMTA AT 28 AT 2AT L Aa DT AN A0E RS e
TP F L — ot | F oAb s, R g T RlrN AR o
e (R TS Sx IR i I
( )
)

18/89



)

15

19/89

EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad

10 20



EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad

)

)

)

20/89



(

)

( )
( )
( )
( 130
( )
50
( )
( )
( )
( )
( )
10
(

21/89

EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad

50



)

10

20

22/89

EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad

100 50

10



10

37

23/89

EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad



)

EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad

<) A B DERETE -

EEE

ERU ASERERS

BEREV A E_AY L
BRI 2D OFEHE - iR
(iREhtey 20, SRV A S, W g2 2
DEHFEESY)
. f&E@ﬁ"-ﬂﬂhiﬁR%

¥

AL - WL L 1B EE

[

AT ATL A&V TR AN ALERE

] 1
0

CIRE{SEMER., WEN A F DA
B UEREERAIOETFR R

CIER b LT e HmidinE

f

EEIL T AT AR

24/89



EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad

7Y FOENREE TrURERBENLERESSALORBEEOLR"
BLUBREHOEE ( FFvF:20228108~2026528 ]
F  RENERESSR:20214538~20265E28

16,000 00%
14,000 i -

— 59.8% 62
12,000 50.5%

0%

23.“ 24_5*
10,000 M o [0 1?5* o 155!; 153%  [ge
1.9% 0.6% C63% <

o et . Y 5
A% -58% 6% 61%  -27%

G 0% | 3% -9.7%
Y11
4,000
-60% — BAREE
21000 — R (5 R Oe— FHREE
— W () -30% CIN E

0 -100%
1F2R 2N 23%IA MFIA ISFIA 6EIA 2P BEfE SHAEE FRES STXER EEEA wRER

ERSS7}. e e BAGRE Y SASERNILBETESD
EIHEFLESOTTH, NN AESI LI TERE AL,
B T TOEESS AN T o EFOREANRERENEY A

# NRERMOSAFRCENINETENOREEOTS- B - BET o FELUFBORBERERE 7SR IC 20 TRRLESDTY,
EREZ AV TRHATOREREIZHELTENET,

<EHRHEFIAOHRE >

B* & WEEEE S (TOPIX) (B2 4)

sl mE MSCIT &4 PR (S R AD A3, OB E)

iR EE MSCIZT =340 9= R (B0 R A ., FASN)

S | NOMURA-EPIERM

238 [EHN FTSEt RGN (B B% BRH)

0 mN JPELHYGBI-EMI 0=tk F =27 71 F{RRE)

(EAOHREE. AR~V ELEVERTEELT. Pl — A0SRt a RSty BRRLTEDET.)

EREHBIZSVT

WEESEER(TOPIX) (BXAh)  WEEGHESR(TOPIX) (BEY4As) it BEOEASEBERR-CAET I LLEI. BAMRELTD
BECEERT LTy by FT 0T REERBLCEOTYEE, TOPROZM Y S8 fri. Meu E M 0l — Yol eI els
HIPXRFEC RS P ROl S (MTNPYEVOET I INELET P AENOBMES L UEZC8ENST—F
DEME. FERERETSLOTEBVRLA,PXZREROREE L BLENZOEE. BEROREL L IEROSERLIZEE
BOMMOETLLCFEAOFELETINNERLIVEY,. BEMICID YT EM(HIIMELRA) :MSCI O T IMIE MSCI
IncABBLEREHRET. BFEREACEERTHRSATUET. 2. AERCATIEERE LUV T OMDNHEELT~T
MSClIncIZMBLEY. BEMSCOIIT—2w7-9—4ry R (RS BRELAR) IMSCITT -0 - 9—4y REMIL. MSCI Inc.tf
ML R T. RO TR ATV ET B AR I TSR E LU E O BT TMSC Inc iz ML
¥, ENOMURA-BPIEM:NOMURA-BPIEMIZ. BRI rFa=2p = UH=FL 0 HILFs T RASBFLETIEATR
TEnfL BN RERCHESSCBEERTRRISHEN T —E0RANERI BT THE S N-ERN—- 72 Udo 7+ =7
YAELELNHENAY . AERODNHERE T OB—VORMEBH? s Fa—2rU— U —FLEO0 AT I RIS HIIBR
LTWET B EAESROERE. St Mk ABEERET 2 L0TRE. ZrrFoBARR-MLT—IRELAV EHA,
WFTSEMFEMEN(BCEE)FTSEHREREN (< B¥®) L FTSE Fixed Income LLCIZENER S0, BEER( HREIBE@MOME
MOESEEEEEFROBEEE TNEFELEASERTT. MEMIEFTSE Fixed Income LLOCDESMETHD . MRIZMT ST
A TOMRBILFTSE Fixed Income LLCYHLTVET. BPELHYGRI-EMSO— UL F1ii—2 771 K |PEILHGBI-EMY
A=/ UL-F 11— 2 771 Fid | P.Morgan Securities LLCATRELAEL TV SERT RtANRTOIT -V RBROMNENY
BT AtAERETOIT—Yr YOS RRANOWS CRITANSESR LTREINCERIL VMR SN TV ET. EERO
F{FMi(2].PMorgan Securities LLCIZMMLEY.

)

1.65 (1.5 )

25/89



EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad

S )
)
1.1198 (  1.018 )
(
0.3 0.7 0.018
) (
( 2.43
(2026 16
() )
2.0 ( ) ( )
()
2026 1.63 ()
)
( (
14
)

0.055 (  0.05 )

26/89



)

)

(

| R Ee (SRR

i
i &
2 1
* =2
o
( )

27/89

EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad



EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad

- TiBmEcE (ERH)
""" = AFHFEE (SRS ECE) (IR

AP r
% {2 ) | i
#2 | ) %o
)]
(
)
( ) (
( ( )
)
( )
( ) (
(
) )
( )
( ) )
2014
03 12 a1 20.315  ( 15 0.315 )
2038 20 ( 15 )
( )
2014
s 12 31 15.315  ( 15 0.315 )
2038 15 ( 15 )

28/89



EDINETOOOO
00000000000 0O(EL10439)
Ooooooooooooooooooad

2026

(BEWR) 77 FOBER=E
RO RS RO RBM (2024E88168~ 202588 158) &5 7 FORERE(EEHF) L FoE ENTY,

BRERE () | DEETERAOLE | @EDEBADHE

HIP P FIZOWTIE HR R OEE- TR e o B ORS (FR E LTRA BT A EREFREEL U S S Rs I RitaH
A ARRBSOM Y SLOEARESE TS E T ) T REMOES SERONC TSR EEE (1 ON-D)ERENTHRLEE
W (FE)TT,

EEEHRETSEREREUT. EEE7 7 FIOERIC VTR FOEER(D) C&OTWET. 4. FroFOBREEREZ 7 F
oERAOHRERE. Re@BSrRnET,

HEERET R LBERER (ETA & UF LBFHESHER(REIT) -8BL TV 388 UBETFELUREITONERASE &
FRATLERAF- BEE? 7 FIcBWTEEEBF - AT WEENZELET,

HEINSOEEF{ETLETTHN BRI REL-BAOREERLEDET,

#EAORBC LT SREROZRANSE (SEE ETRHOEE,

2026 2 27

658,251,310 99.38

— 4,126,974 0.62

( ) 662,378,284 100.00
110,630,491 16.81

48,605,712 7.38

10,165,344 1.54

169,401,547 25.73

459,589,730 69.82

— 29,282,023 4.45

( ) 658,273,300 100.00
— 56,681,005 8.61

— 202,259,447 30.73
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)
1 497,920,810( 1.1951| 595,065,161| 1.3220( 658,251,310|99.38
)

99.38

99.38

)

1 15,187.3243| 8,983.65| 136,437,701 9,054| 137,506,034( 20.89
2 PICTET-QUEST AI-DRIVEN GLOBAL EQ-1 USD 3,004.4535| 19,813.35| 59,528,315| 21,841.44| 65,621,608 9.97
3 PICTET-QST GL SUSTAINABLE EQUITIES-1 USD 1,060.437| 57,608.96| 61,090,680 61,789.57| 65,523,948| 9.95
4 ISH MS EM E EN CTB U ETF-USA 42,400( 1,115.59| 47,301,423| 1,366.60| 57,944,243| 8.80
5 PICTET-GL SUSTAINABLE CREDIT-1 USD 1,064.2422( 38,615.94| 41,096,723 39,899.82| 42,463,077 6.45
6 PICTET-CLEAN ENERGY TRANSITION-1 USD 812.7953| 38,433.65| 31,238,691| 42,216.71| 34,313,550| 5.21
7 1,821.0319 16,796| 30,586,051 17,659 32,157,602 4.89
8 409.9516| 47,735.15| 19,569,101 77,635.66| 31,826,863 4.83
9 1,644.3668| 14,627.08| 24,052,284 15,642| 25,721,185 3.91
10 ISHARES MSCI WORLD QUALITY FACTOR ADVANC 19,000 1,323.62| 25,148,820 1,316.67| 25,016,776| 3.80
11 PICTET-WATER-1 USD 163.0045| 115,934.64| 18,897,869| 119,635.58| 19,501,139 2.96
12 PICTET-EUR HIGH YIELD-I 301.2457| 61,995.12| 18,675,766| 63,145.84| 19,022,414 2.89
13 ISHARES MSCI WORLD IT-USD D 6,600 2,621.28| 17,300,461 2,555.51| 16,866,417 2.56
14 Pl CH-SW SUSTAINABLE EQ TRACKER-1 dy CHF 68.1769| 217,361.21| 14,819,014 246,107.53| 16,778,849 2.55
15 1VZ MSCI USA ESG PARIS ACC 11,400 989.39( 11,279,086 947.63| 10,803,055 1.64
16 PICTET-ROBOTICS-1 USD 130.0895| 83,102.80( 10,810,803| 79,908.70| 10,395,284 1.58
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17 6,094,331 1.499 9,135,932 1.668( 10,165,344 1.54
18 PICTET-QUEST EUROPEAN REVIVAI-1 EUR 332.0896| 19,705.50 6,543,992 20,279.01 6,734,451| 1.02
19 6.2676| 100,225.23 628,171 100,427.41 629,438| 0.10
)
25.73
69.82
95.55
)
364,462.41 56,637,016 56,681,005 8.61
1,241,734.60 194,971,506 193,070,232 29.33
50,000.00 9,213,720 9,189,215 1.40
2026 2
1
1 (022 9 20 ) 1,281 1,281 9,269 9,269
2 (023 8 15 ) 1,198 1,198 9,545 9,545
3 (024 8 15 ) 953 953 10,168 10,168
4 (025 8 15 ) 797 797 10,722 10,722
2025 2 830 — 10,424 —
3 806 — 10,243 —
4 786 — 10,042 —
5 809 — 10,307 —
6 813 — 10,501 —
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7 810 — 10,730 —
8 786 — 10,717 —

9 760 — 10,954 —

10 743 — 11,350 —

11 695 — 11,350 —

12 673 — 11,468 —

2026 1 660 — 11,666 —
2 662 — 11,782 —

1

2021 10 15 2022 9 20 0

2022 9 21 2023 8 15 0

2023 8 16 2024 8 15 0

2024 8 16 2025 8 15 0

2025 8 16 2026 2 15 —

2021 10 15 2022 9 20 7.31
2022 9 21 2023 8 15 2.98
2023 8 16 2024 8 15 6.53
2024 8 16 2025 8 15 5.45
2025 8 16 2026 2 15 8.52
x 100

1,611,800,327 229,181,992

212,681,305 339,187,301

108,472,764 426,993,147

49,222,607 243,337,388

21,032,861 202,948,361
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PICTET-QST GL SUSTAINABLE EQUITIES-1 USD 992.4445 365,249.34
PICTET-QUEST AI-DRIVEN GLOBAL EQ-1 USD 4,349.2395 552,353.41
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