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730,608,499 31.18
221,353,878 9.45
204,987,920 8.75
199,871,667 8.53
147,809,321 6.31
132,956,351 5.67
123,405,500 5.27
118,788,570 5.07
116,011,899 4.95

81,675,469 3.49

65,052,885 2.78

45,875,398 1.96

43,236,072 1.85

37,435,904 1.60

2,269,069,333 96.83

- 74,208,997 3.17
2,343,278,330 100.00

- 28,036,026 1.20
2026 2 27
) ) )

) )
HILTON WORLDWIDE 4,247 41,769.54 177,395,256 49,521.09 210,316,078| 8.98
HOLDINGS IN
ROYAL CARIBBEAN 4,125| 49,527.32 204,300,214 49,694.04| 204,987,920( 8.75
CRUISES LTD
RYANAIR HOLDINGS 10,950 9,660.50 105,782,464 10,848.27 118,788,570( 5.07
PLC-SP ADR
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HYATT HOTELS 4,059| 21,964.54 89,154,050( 26,676.23 108,278,817| 4.62
CORP - CL A
INTERCONT INENTAL 4,900| 18,356.24 89,945,576 22,086.07 108,221,730| 4.62

HOTELS GROU

AMERICAN EXPRESS 2,010| 46,635.49|  93,737,337| 52,246.21| 105,014,880| 4.48
Co

BOOKING HOLDINGS 156(857,587.59|  133,783,663(662,233.01|  103,308,349| 4.41
INC

AENA SME SA 19,540| 4,337.23| 84,749,530 4,948.43| 96,692,408 4.13
COMPASS GROUP 19,359| 5,599.96| 108,409,712 4,734.23|  91,649,937| 3.91
PLC

H WORLD GROUP 105,800  554.91  58,709,153|  857.32|  90,704,942| 3.87
LTD

AVOLTA AG 7,804 8,586.23|  67,006,901| 10,465.85  81,675,469| 3.49
INTL 83,2000  800.19|  66,575,624|  960.92(  79,948,917| 3.41
CONSOL IDATED

AIRLINE-DI

QANTAS AIRWAYS 68,729| 1,184.78| 81,428,956 1,069.41| 73,499,156 3.14
LTD

UBER 6,220 13,672.33|  85,041,877| 11,654.59|  72,491,537| 3.09
TECHNOLOGIES INC

HERMES 180(395,396.82|  71,171,427|378,669.20|  68,160,456| 2.91

INTERNATIONAL

11,800( 6,406.56 75,597,388 5,726.00 67,566,800( 2.88

GRUPO AEROPORT 11,478| 5,178.01 59,433,212 5,667.62 65,052,885| 2.78
DEL SURESTE-B

COPA HOLDINGS 1,989| 17,241.93 34,294,207 23,064.55 45,875,398| 1.96
SA-CLASS A

VINCI SA 1,740 21,421.23 37,272,936 26,166.78 45,530,191( 1.94
VISA INC-CLASS A 918| 53,827.68 49,413,810( 49,345.03 45,298,734( 1.93
SHARES

AMADEUS 1T GROUP 4,736| 12,944.60 61,305,646 9,441.00 44,712,553| 1.91
SA
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ALPHABET INC-CL 920( 49,602.56 45,634,354( 47,857.04 44,028,478| 1.88
C

MAKEMYTRIP LTD 4,786| 13,476.99 64,500,883 9,033.86 43,236,072| 1.85
ARISTOCRAT 8,160| 7,745.72 63,205,104| 5,209.89 42,512,742( 1.81

LEISURE LTD

TRIP.COM GROUP 5,300 9,795.72 51,917,316 7,971.96 42,251,409 1.80
LTD

AIRBNB INC-CLASS 1,962| 20,630.80 40,477,633 21,341.30 41,871,622| 1.79
A

HYBE CO LTD 880| 28,233.60 24,845,568 42,540.80 37,435,904| 1.60
L"OREAL 467| 71,570.32 33,423,338| 73,059.26 34,118,673| 1.46

8,100( 3,508.22 28,416,590( 3,590.00 29,079,000 1.24

10,200( 2,878.00 29,355,600, 2,623.50 26,759,700| 1.14

2026 2 27

23.57

48.31

96.83
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2026 2 27
) ) )
180,000.00 28,061,820 28,036,026 1.20

2 2006 8 1 56,225,581 56,225,581 8,069 8,069
3 2017 8 1 85,951,804 96,176,680 10,003 11,193
4 2018 8 1 105,616,212 117,189,230 10,039 11,139
5 209 8 1 1,296,453,851 1,296,453,851 9,110 9,110
6 2020 8 3 685,408,881 685,408,881 6,863 6,863
7 2021 8 2 1,296,173,767 1,318,907,173 9,123 9,283
8 2022 8 1 1,285,204,287 1,285,204,287 8,693 8,693
9 2023 8 1 5,185,402,824 5,209,917,749 10,576 10,626
10 2024 8 1 3,188,805,046 3,188,805,046 10,004 10,004
11 2025 8 1 2,683,311,596 2,809,022,888 11,740 12,290
2025 2 2,884,953,948 - 11,448 -

3 2,747,449,624 - 10,931 -

4 2,586,318,234 - 10,517 -

5 2,770,575,276 - 11,501 -

6 2,804,622,684 - 11,903 -

7 2,809,007,840 - 12,290 -

8 2,791,044,029 - 12,179 -

9 2,673,604,203 - 11,973 -

10 2,438,768,816 - 12,051 -

11 2,431,347,453 - 12,156 -

12 2,467,306,547 - 12,557 -

2026 1 2,370,592,348 - 12,416 -

2 2,343,278,330 - 12,568 -
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2 2015 8 4 2006 8 1 0
3 2006 8 2 2017 8 1 1,190
4 2017 8 2 2018 8 1 1,100
5 2018 8 2 2009 8 1 0
6 2009 8 2 2020 8 3 0
7 2020 8 4 2021 8 2 160
8 2021 8 3 2022 8 1 0
9 2022 8 2 2023 8 1 50
10 2023 8 2 2024 8 1 0
11 2024 8 2 2025 8 1 550
2 20.7

3 38.7

4 11.4

5 9.3

6 24.7

7 35.3

8 4.7

9 22.2

10 5.4

11 22.9

12 5.7

25,445,436 121,683,678

72,987,699 56,745,471

94,288,735 75,002,806

2,525,464,522

1,207,598,995

230,967,557

655,319,033

~N[ojOoa|lb~|WIN

959,727,861

537,613,244
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451,683,084

394,082,178

4,443,268,932

1,018,722,650

10

538,519,903

2,254,117,026

11

134,373,068

1,036,101,205

12

83,482,518

460,106,965
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0120-88-2976

https://www.smd-am.co.jp
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10 1

2024 8 1 2025 8 1
50,292,888 67,847,694
7,435,244 8,949,541
126,895,689 162,112,217
2,992,386,865 2,593,220,769
46,180,802 -
2,194,619 1,871,882
3,225,386,107 2,834,002,103
3,225,386,107 2,834,002,103
_ 420,504
- 125,711,292
682,215 931,561
1,153,518 760,167
34,606,960 22,806,260
138,368 60,723
36,581,061 150,690,507
36,581,061 150,690,507
3,187,387,992 2,285,659, 855
1,417,054 397,651,741
280,759,414 458,033,812
3,188,805,046 2,683,311,596
3,188,805,046 2,683,311,596
3,225,386,107 2,834,002,103
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10 11

2023 8 2 2024 8 2

2024 8 1 2025 8 1
45,186,542 40,765,307
799,499 1,019,468
307,685,658 610,659,683
201,153,899 42,135,384
131,338 10,631
60,414,380 694,590,473
28,601 -
2,465,357 1,646,488
73,963,491 49,396,985
2,395,016 1,841,879
78,852,465 52,885,352
139,266,845 641,705,121
139,266,845 641,705,121
139,266,845 641,705,121
31,488,027 132,993,355
282,417,709 1,417,054
10,619,665 15,652,506
10,619,665 15,652,506
120,865,448 2,418,293
120,865,448 2,418,293
- 125,711,292
1,417,054 397,651,741
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27,573 1,620,240.07
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