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() () (D) ) ()
2,697,284,045 4.0404] 10,898,370,094 3.9483 10,649,686,594{100.02]

100.02

100.02
21 (2017 3 27 ) 6,606 6,670 5.1324 5.1824
22 (2018 3 27 ) 8,329 8,392 6.5888 6.6388
23 (2019 3 27 ) 6,590 6,653 5.2478 5.2978
24 (2020 3 27 ) 5,230 5,284 4.8296 4.8796
25 (2021 3 29 ) 9,365 9,472 8.7923 8.8923
26 (2022 3 28 ) 8,057 8,159 7.9183 8.0183
27 (2023 3 27 ) 7,167 7,219 6.8589 6.9089
28 (2024 3 27 ) 7,308 7,355 7.7165 7.7665
29 (2025 3 27 ) 7,123 7,166 8.2398 8.2898
30 (2026 3 27 ) 10,864 10,906 12.8044 12.8544
2025 3 6,984 — 8.0438, —
4 6,304 — 7.2804 —
5 6,901 — 8.0261 —
6 7,231 — 8.4350, —
7 7,710 — 9.0625 —
8 7,656 — 9.0723 —
9 8,611 — 10.2137 —
10 9,638 — 11.3928] —
11 9,253 — 10.9670] —
12 9,565 — 11.4101 —
2026 1 10,637 — 12.7535] —
2 11,841 — 14.1096 —
3 10,647 — 12.5094] —
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21 2016 3 29 2017 3 27 0.0500;
22 2017 3 28 2018 3 27 0.0500;
23 2018 3 28 2019 3 27 0.0500]
24 2019 3 28 2020 3 27 0.0500]
25 2020 3 28 2021 3 29 0.1000
26 2021 3 30 2022 3 28 0.1000
27 2022 3 29 2023 3 27 0.0500]
28 2023 3 28 2024 3 27 0.0500]
29 2024 3 28 2025 3 27 0.0500]
30 2025 3 28 2026 3 27 0.0500]
21 2016 3 29 2017 3 27 5.13
22 2017 3 28 2018 3 27 29.35
23 2018 3 28 2019 3 27 19.59
24 2019 3 28 2020 3 27 7.02
25 2020 3 28 2021 3 29 84.12
26 2021 3 30 2022 3 28 8.80
27 2022 3 29 2023 3 27 12.75
28 2023 3 28 2024 3 27 13.23
29 2024 3 28 2025 3 27 7.43
30 2025 3 28 2026 3 27 56.00;
)
100
21 2016 3 29 2017 3 27 89,902,866 132,432,706
22 2017 3 28 2018 3 27 261,025,563 284,020,323
23 2018 3 28 2019 3 27 192,199,676 200,454,587
24 2019 3 28 2020 3 27 118,094,310 291,095,653
25 2020 3 28 2021 3 29 190,289,836 208,010,323
26 2021 3 30 2022 3 28 106,961,720 154,548,167
27 2022 3 29 2023 3 27 104,900,482 77,527,867
28 2023 3 28 2024 3 27 61,451,039 159,358,775
29 2024 3 28 2025 3 27 46,462,516 129,025,931
30 2025 3 28 2026 3 27 79,346,509 95,394,755
2026 3 31
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3,225,718,157 28.38

3,090,830, 230, 27.19

2,949,045,287 25.94

749,620,032 6.59

344,723,043 3.03

244,817,109 2.15

152,477,640 1.34

92,105,388 0.81

88,539,885 0.78

66,139,835 0.58

11,004,016,606 96.81

— 362,673,089 3.19

11,366,689,695 100.00

) ) ) ) )

TAIWAN SEMICONDUCTOR MANUFAC 112,000 9,186.56(  1,028,895,616] 8,887.00 995,344,672 8.76

SK HYNIX INC 10,302 97,699.09  1,006,496,077 91,416.19 941,769,641 8.29

ISAMSUNG ELECTRONICS CO LTD 50,843 18,859.17 958,856,857, 18,461.25 938,625,563 8.26

TENCENT HOLDINGS LIMITED 76,300 10,110.24 771,411,312 9,824.64 749,620,032 6.59

DELTA ELECTRONICS INC 68,000 7,563.94 514,347,954 7,414.15) 504,162,846 4.44

ALIBABA GROUP HOLDING LTD 196,800 2,509.20 493,810,560 2,458.20 483,773,760( 4.26

PETROCHINA COMPANY LIMITED 1,236,000 221.95 274,332,672 227.25 280,888,416 2.47

UNIMICRON TECHNOLOGY CORP 112,751 2,506.33 282,591,822 2,463.89 277,806,901 2.44

ACCTON TECHNOLOGY 34,000 8,362.77) 284,334,265 8,163.06] 277,544,193 2.44
CORPORAT ION
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JASE TECHNOLOGY HOLDING CO 157,000 1,792.37 281,403,551 1,764.9] 277,092,354( 2.44]
LTD

CHROMA ATE INC 32,000f 8,188.02 262,016,896 8,113.13 259,620,400( 2.28
SINGAPORE TECH ENGINEERING 175,400 1,352.47 237,224,676 1,357.42 238,092,836 2.09
GOLD CIRCUIT ELECTRONICS LTDY 52,000} 4,583.29 238,331,527, 4,483.44 233,139,119 2.05
HYUNDAI 14,603} 15,958. 56} 233,042,939 15,539.70] 226,926,327 2.00
ENGINEERING&CONSTRUCTION CO

LTD

CONTEMPORARY AMPEREX 21,100f 9,302.33] 196,279,342 9,545.00] 201,399,673( 1.77]
ITECHNOLOGY CO LTD

KIA CORPORATION 12,364 16,199.41 200,289,511 15,864.32 196,146,483( 1.73]
NAURA TECHNOLOGY GROUP CO 18,100f 10,310.22 186,615,103} 10,835.54] 196,123,433] 1.73
LTD

INTERNATIONAL CONTAINER TERI 106,210 1,832.70 194,651,831 1,824.80 193,812,815] 1.714
SVCS INC

UXI BIOLOGICS CAYMAN INC 268,500 643.414 172,757,196 639.74 171,771,264 1.5
EICHAI POWER CO LTD 283,000 545.08} 154,259,904 579.76| 164,074,344] 1.44
ISUPETASYS CO LTD 14,831 12,042.22 178,598,239 10,942.71] 162,291,443] 1.43
DELTA ELECTRONICS THAI- 116,200 1,351.08 156,995, 496 1,312.20 152,477,640 1.34]
FOREIGN

INETEASE INC 42,700] 3,504.72 149,651,544 3,516.96f 150,174,192 1.32
NAN YA PLASTICS CORPORATION 352,000 373.45 131,455,793 406.40] 143,054,834 1.26|
CIG SHANGHAI CO LTD 92,650f 1,535.10 142,227,015 1,514.70 140,336,955 1.23]
JADVANCED MICRO-FABRICATION H 18,696} 7,072.08 132,219,764 7,320.30f 136,860,419( 1.20
DOOSAN CORPORATION 1,156 129,741.88 149,981,619 116,443.07 134,608,200( 1.18]
HON HAI PRECISION INDUSTRY 134,000 1,001.03 134,138,871 968.58} 129,790,229( 1.14
MEDIATEK INC 17,000} 7,938.39 134,952,681 7,538.97 128,162,609 1.13]
Z1IJIN MINING GROUP COMPANY 160,000 691.15) 110,584,320 698.08} 111,694,080 0.98]
LIMITED
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29
(2025

3

27 )

30
(2026

3

27 )

7,230,967,057
2,516,138

10,993,597,995
538,619

7,233,483,195

10,994,136,614

7,233,483,195

10,994,136,614

43,226,001 42,423,589
2,516,138 538,619
3,869,227 5,149,292

60,068,259 81,544,871

314,286 314,286
109,993,911 129,970,657
109,993,911 129,970,657
864,520,029 848,471,783

6,258,969, 255
2,308,069,391

10,015,694,174
5,490,504 ,466

7,123,489,284

10,864,165,957

7,123,489,284

10,864 ,165,957

7,233,483,195

10,994,136,614
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29 30

2024 3 28 2025 3 28

2025 3 27 2026 3 27
666,577,592 4,027,315,654
666,577,592 4,027,315,654
7,838,218 9,023,280
121,729,994 141,612,674
628,572 628,572
130,196,784 151,264,526
536,380,808 3,876,051,128
536,380,808 3,876,051,128
536,380,808 3,876,051,128
56,787,360 173,567,302
6,361,095,836 6,258,969,255
329,152,284 791,093,593
329,152,284 791,093,593
867,646,312 694,428,911
867,646,312 694,428,911
43,226,001 42,423,589
6,258,969, 255 10,015,694,174

35/63



EDINETOOOO
OO000000000000O00O(E11348)
Ooooooooooooooooooad

30
2025 3 28
2026 3 27
29 30
2025 3 27 2026 3 27
864,520,029 848,471,783
1 8.2398 12.8044
a ) (82,398 ) (128,044 )
29 30
2024 3 28 2025 3 28
2025 3 27 2026 3 27
14,782,727 17,206,703
A 105,291,771 A 119,523,163
B 0 B 3,350,847,095
c 3,950,899, 864 c 4,525,189,708
D 2,246,003,621 D 2,062,557,797
E=A+B+C+D 6,302,195,256 E=A+B+C+D  10,058,117,763
F 864,520,029 F 848,471,783
10,000 G=E/Fx 10,000 72,898.17 10,000 G=E/Fx 10,000  118,543.90
10,000 H 500.00 10,000 H 500.00
I=Fx H/10,000 43,226,001 I=Fx H/10,000 42,423,589
30
2025 3 28
2026 3 27
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2
30
2026 3 27
29 2024 3 28 2025 3 27
618,763,737,
618,763,737
30 2025 3 28 2026 3 27
3,863,658,063
3,863,658,063
29 30
2025 3 27 2026 3
947,083,444 864,520,029
46,462,516 79,346,509
129,025,931 95,394,755
2,720,783,546 10,993,597,995
2,720,783,546 10,993,597,995
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2025 27 2026 3 27
16,954,892 9,397,860
703,808] 394,606
235,000,000 432,000,000
7,467,723,543 11,270,873,176
73,329,408 -
20,094,996 20,012,451
2,253 7,101
7,813,808,900] 11,732,685,194
7,813,808,900 11,732,685,194
- 2,322
39,744,749 -
2,578,906 735,416
42,323,655 737,738
42,323,655 737,738
3,046,419,130 2,903,530,752
4,725,066,115 8,828,416, 704
7,771,485,245 11,731,947,456
7,771,485,245 11,731,947,456
7,813,808,900] 11,732,685,194
2025 3 28
2026 3 27
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61
2025 3 27 2026 3 27
3,046,419,130 2,903,530,752
1 2.5510 4.0406
a ) (25,510 ) (40,406 )
1
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993,104,426
993,104,426
( 2025 3 28 2026 3 27 )
3,244,248,733
3,244,248,733
(
2025 3 27
2026 3 27
1,571,569 1,573,891 2,322
1,571,569 1,573,891 2,322
1,571,569 1,573,891 2,322
2025 3 27 27
3,416,913,531 3,046,419,130
163,907,458 276,362,520
534,401,859 419,250,898
3,046,419,130 2,903,530,752
2,834,561,763 2,720,783,546
211,857,367 182,747,206
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ULTRAGREEN Al LTD 453,700 1.49 676,013.00
1 676,013.00
(107,891,674)
0.9% 1.0%
PETROCHINA COMPANY LIMITED 1,236,000 10.88 13,447,680.00
ALUMINUM CORPORATION OF CHINA 408,000 10.85 4,426,800.00
LIMITED
ZIJIN GOLD INTERNATIONAL COMPANY 25,365 168.50 4,274,002.50
LIMITED
ZIJIN MINING GROUP COMPANY 160,000 33.88 5,420,800.00
LIMITED
EICHAI POWER CO LTD 283,000 26.72 7,561,760.00)
ZOOMLION HEAVY INDUSTRY SCIENCE 367,400 8.46 3,108,204.00
AND TECH
BYD CO LTD-H 47,200 102.70 4,847,440.00
LAOPU GOLD CO LTD 7,100 618.50 4,391,350.00
LI NING CO LTD 195,000 21.46 4,184,700.00
MEITUAN-CLASS B 20,200 86.70 1,751,340.00
TRIP.COM GROUP LTD 13,550 390.00 5,284,500.00
BAIDU INC 46,850 109.40 5,125,390.00
NETEASE INC 42,700 171.80 7,335,860.00)
TENCENT HOLDINGS LIMITED 76,300 49560 37,814,280.00
ALIBABA GROUP HOLDING LTD 196,800 123.00 24,206,400.00)
UXI BIOLOGICS CAYMAN INC 268,500 31.54 8,468,490.00
HORIZON ROBOTICS INC 801,600 6.85 5,490,960.00
CIG SHANGHAI CO LTD 92,650 75.25 6,971,912.50
INNOSCIENCE SUZHOU TECHNOLOGY 61,300 54.25 3,325,525.00
MONTAGE TECHNOLOGY CO LTD 18,100 181.00 3,276,100.00
20 160,713,494.00
(3,278,555,277)
27.9% 29.1%
SINGAPORE TECH ENGINEERING 175,400 10.93 1,917,122.00
1 1,917,122.00
(237,723,128)
2.0% 2.1%
UWC BHD 551,100 4.24 2,336,664.00
1 2,336,664.00)
(93,138,726)
0.8% 0.8%
DELTA ELECTRONICS THAI-FOREIGN 116,200 278.00 32,303,600.00

1
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1.3% 1.4%
NICKEL ASIA CORP 4,690,000 4.34 20,354,600.00
:NEERNATIONAL CONTAINER TERM SVCS 106,210 696.00 73,922,160.00
2 94,276,760.00
(249,757,992)
2.1% 2.2
DOOSAN CORPORATION 1,156  1,239,000.00 1,432,284,000.00)
HANWHA SYSTEMS CO LTD 7,839 129,700.00| 1,016,718,300.00
HD HYUNDAI ELECTRIC CO LTD 1,174 965,000.00| 1,132,910,000.00
HYUNDAI ENGINEERING&CONSTRUCTION 14,603 152,400.00 2,225,497,200.00)
CO LTD
KIA CORPORATION 12,364 154,700.00| 1,912,710,800.00
NAVER CORPORATION 1,876 211,500.00  396,774,000.00
SAMSUNG BIOLOGICS CO LTD 635 1,585,000.00| 1,006,475,000.00
ISUPETASYS CO LTD 14,831 115,000.00| 1,705,565,000.00
SAMSUNG ELECTRONICS CO LTD 50,843 180,100.00| 9,156,824,300.00
SK HYNIX INC 10,302 933,000.00| 9,611,766,000.00
10 29,597,524,600.00
(3,125,942,560)
26.6% 27. 7%
NAN YA PLASTICS CORPORATION 352,000 74.80 26,329,600.00
ACCTON TECHNOLOGY CORPORATION 34,000, 1,675.00 56,950,000.00)
CHROMA ATE INC 32,000 1,640.00 52,480,000.00)
DELTA ELECTRONICS INC 68,000 1,515.000  103,020,000.00
GOLD CIRCUIT ELECTRONICS LTD 52,000 918.00 47,736,000.00
HON HAI PRECISION INDUSTRY 134,000 200.50 26,867,000.00)
UNIMICRON TECHNOLOGY CORP 112,751 502.00 56,601,002.00)
ASE TECHNOLOGY HOLDING CO LTD 157,000 359.00 56,363,000.00)
MEDIATEK INC 17,000 1,590.00 27,030,000.00)
TAIWAN SEMICONDUCTOR MANUFAC 112,000 1,840.000  206,080,000.00
10 659,456,602.00)
(3,296,755,444)
28.1% 29.3%
MAHINDRA & MAHINDRA LTD 13,084 3,127.90 40,925,443.60
1 40,925,443.60
(69,982,508)
0.6% 0.6%
CONTEMPORARY AMPEREX TECHNOLOGY 21,100, 402.50 8,492,750.00
CO LTD
SUNGROW POWER SUPPLY CO LTD 10,800 166.00 1,792,800.00
ACM RESEARCH SHANGHAI INC 30,288 142.03 4,301,804.64
ADVANCED MICRO-FABRICATION E 18,696 306.00 5,720,976.00
NAURA TECHNOLOGY GROUP CO LTD 18,100 44611 8,074,591.00

5
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(654,453 ,407)
5. 6% 5.8%
11,270,873,176
(11,270,873,176)
)1 @)
2 @)
4
1 0.9% 1.0%
20 27.9% 29.1%
1 2..0% 2.1%
1 0.8 0.8%
1 1.3% 1.4%
2 2.1% 2.2
10 26. 6% 27.7%
10 28. 1% 29.3%
1 0.6k 0.6%
5 5.6 5.8%
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2026 3 31

10,649,825,101

2,240,630

10,647,584,471

851,164,625

12.5094

11,366,837,074

147,379

11,366,689,695

2,878,900,019

3.9483

44/63



EDINETOOOO
OO000000000000O00O(E11348)
Ooooooooooooooooooad

2026 3 250,000,000
12,000
5,000

— ..
Lo

UATERBAS I

I I T O e

10

45/63



EDINETOOOO
OO000000000000O00O(E11348)
Ooooooooooooooooooad

J0-J-NTVyHESHSES

R Y ITUESFTF—A

URIEHE

7IrTyhk A FIAUAEE
A FIAUA TR

« 2FIEFIL « EESEITETES s SEENEIESE  « A-FIAUAORSIT
» EETTIL FF| = EE BUZIEEFLEF1-
o FILFTFEMEET-L Fal—za « EEEROESEATES CER)

EmFE T A=ILFa-7 HTE s FSuFIS—FEDS
. JTOEELHIA BBl » JIOEELHIATTD o )
» TOfEEY—ILO1 T HE AL -FAR BRSO AT

Y FiEERE EEORT g (2

|

FEEVI AR - L. F-Y-RUEERTEREES SNEE

46/63



B0 OLBiSReER

EDINETOOOO

OO000000000000O00O(E11348)
Ooooooooooooooooooad

A0— st duh S IUREN IV TR
Jo- 0 ISR
F—h A
|
| | | | | | | |
Jo-/xeE =i ] rLAY T s GEMS || EMEA | | LATAM || ®E FSF (M{ehE)
Growth at a Reasonable
Price GARP
ESG
22,000
10,000
GARP
4,000

4,000

47163

SHEu
TP A AN-AR
S00FEH




EDINETOOOO
OO000000000000O00O(E11348)
Ooooooooooooooooooad

500
4
; 1R
*J: 25— | R | 90541292
; EEOSRSEONE TN
= ESGILHIT 3=l
=Tt AT MNIT—33
B - BE RO - 5Fv4X - Mt @aE. SE. TEE
- g’gﬂ“ - BN, bk, BT i ?y%gigﬂ%f&-ﬂfﬁﬁ?fﬁ;ﬁ
W - S 20 PRI RUE FBeCOETHAIS. v W4 HAT
AT, BEAE. AR
B - S SEOMIIEmIE m“ $rya0-, B ;
Cost of Equity COE
5
COE
*

T

BV #HAE
JUZFhA + BURS +

\
=
\

@
54 IMF CPI Sl
M8 EADEE BN 5% HME (0 to 2%} [ =19 bo 2%)
S 6%I0FFATF

i o FlRoREEE® FinmEEe g FROoOEETER
- GESEBDEULS - EEREN . EO9=ijT8 o AFLAZ DS
E Pt L - iREuUzY
- BT - WSO
- HBURT - WEOEHE
= OLTwbiTg « PR

48/63



EDINETOOOO
OO000000000000O00O(E11348)
Ooooooooooooooooooad

2026 3
2026 3
10 84,536,443,972
10 84,536,443,972
38 59
2 19 8 6 52
193 2 1 711 7 12
31
6 12 31 7 12 31
417,143 317,912
44,687 34,056
- 5,487
98,101 100,785
205,930 157,239
2,546 2,926
291,679 243,270
17,038 -
- 135,248
11,857 8,893
1,088,984 1,005,820
73,921 53,064
24,491 44,265
98,413 97,330
1,850 1,850
953 754
2,804 2,604
- 500
2,500 2,657
300 300
171,586 144,558
174,386 148,015
275,603 247,950
1,364,588 1,253,771
6 12 31 7 12 31

13,903 19,892
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36,431 38,787
13,519 14,083
56,190 128,361
1,321 -
27,775 49,600
336,805 401,348
24.012 -
- 26,249
509,958 678,323
115,156 126,824
13,025 16,705
128,181 143,529
638,140 821,853
250,000 250,000
139,087 139,087
139,087 139,087
62,500 62,500
274,859 19,669
337,359 42,830
726,447 431,917
726,447 431,917
1,364,588 1,253,771

6 1 1 ( 7 1 1

6 12 31 7 12 31

539,713 497,045
490,380 664,473
7,182 7.970
759,533 733,444
1,796,810 1,902,932
243,829 216,076
1,892 1,855
334,054 516,005
147,291 165,079
186,763 350,925
33,083 33,146
26,751 25,295
2,562 2,554
21,953 20,726
2.235 2,014
639,612 792,379
775,735 874,203
90,254 111,110
343,218 362,275
342,263 400,817
4,207 3,692
19,701 23,976
71,674 80,424
5,720 2,337
60,820 70,028
212 4,171
17,710 17,560
129,831 123,127
38,760 38,138
32,292 36,502
3,542 3.679
77.600 82,222
1,237,809 1,360,066
80,611 249,512

3,886 -
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4,775 4,606
8,662 4,606
- 8,408
5 121
5 8,529
71,954 253,435
- 13,723
. 13,723
71,954 267,159
31,997 343
21,249 27,027
10,747 27,370
82,701 294,529
6 1 6 12 31
250,000 214,087 214,087 62,500, 357,561 420,061 884,149 884,149
75,000 75,000 75,000 75,000
82,701 82,701 82,701 82,701
4 75,0000 75,000 1 82,7011  82,701] 157,701 157,701
250,000 139,087 139,087 62,5000 274,859 337,359 726,447 726,447
71 7 12 31
250,000, 139,087 139,087 62,5000 274,859 337,359 726,447 726,447
204,529 294,529 294,529 294,529
- - . | 204,529 294,529 294,529 294,529
250,000 139,087 139,087 62,500 19,669 42,830 431,917 431,917
5 15
3 15
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1. 34 2024 9 13
33 2024 9 13
2028 12
1
(6 12 31 ) (7 12 31 )
291,679 243,270
i 135,248
2
(6 12 31 ) (7 12 31 )
203,293 224,150
137,590 149,398
1
( 6 1 1 ( 7 1 1
6 12 31 ) 7 12 31 )
759,533 733,444
6 1 1 6 12 31
1.
5,000 5,000
2.
1
6
5 6
3 26 75,000 15,000
12 31 3 27
71 1 7 12 31
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1
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1 . 10 10
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2,926
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- 2,657
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6 12 31
7 12 31
13
1
6 12 31 7 12 31
104,463 115,156
14,058 20,691
3,365 9,024
115,156 126,824
2
( 6 1 1 7 1 1
6 12 31 ) 7 12 31 )
14,058 20,691
18,233 18,556
6 12 31
7 12 31
6 12 31 7 12 31
2,725 2,381
8,504 15,187
103,129 122,893
35,261 39,974
3,988 5,265
21,964 22,610
- 4,096
175,574 212,409
3,988 67,850
3,988 67,850
171,586 144,558
1.
6 12 31
7 12 31
1 1 2 3 4 5
2 3 4 5
(a) - - - - - 4,096 4,096
Z _ - - - 4,096 | (b)4,096
4,096 4,096
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(
1,154,424 15,063 733,444 1,902,932
)
@
90
(
205,406
)
1
6 1 6 12 31
1
759,533 291,679
Barings 618,797 ( ) 2 176,754 11,157
LLC 100 7
38,799 37,751
26,173 2,721
7 1 7 12 31
1
733,444 243,270
Barings 755,347 ( N ) 343,614 12,465
LLC 100 1T
34,194 43,472
8,916 3,460
1.
2.
*(1)
*(2)
2
6 1 6 12 31
7 1 7 12 31
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100 127,930
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3
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Barings LLC
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145,289.53 86,383.58
16,540.36 58,905,95
( )1
2.
( 6 1 1 7 1 1
6 12 31 ) 7 12 31
82,701 294,529
C( 82,701 294,529
5 5
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50,000

2025 3

3,000

3,067

2,280

1,250

13,500

135,000

54,323

1 5,000

5,251

1 3,000
2024 12

1 3,000

6,000

3,002

1 3,000

1 600

3,000

100

13,195

1 125,167

UFJ e 7,196

40,500

2,540

19,495

1 324,279

2025 12

19,000
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