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727,963 1,226,518
172,533,365 421,873,912
6,038,395,179 9,999,370,364
996,212 1,001,396
1,654 6,934

6,212,654,373

10,423,479,124

6,212,654,373

10,423,479,124

20,563,029 67,698,873
1,798,242 2,480,672
30,085,781 35,721,566
1,199,233 1,264,100
53,646,285 107,165,211
53,646,285 107,165,211

1,660,038,185

4,498,969,903
1,511,671,373
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3,614,628,792
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3,274,841 4,296,458
58,731,709 61,868,920
3,214,702 3,400,653
65,222,897 69,566,031
88,279,661 2,533,543,651
88,279,661 2,533,543,651
88,279,661 2,533,543,651
86,002,857 183,620,269

3,238,189,582
1,958,179,312

1,958,179,312
699,675,795
699,675,795

4,498,969,903
2,343,506,721
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2025 3 18
2026 3 16
9 10
2025 3 17 2026 3 16
1,660,038,185 1,978,585,525
1 3.7102 1 5.2140
1 (10,000 ) (37,102 )|(10,000 ) (52,140 )
9 10
2024 3 16 2025 3 18
2025 3 17 2026 3 16
A 14,200 A 1,272,721
B 2,262,604 B 2,348,650,661
C 2,987,298,530 C 4,723,099,596
D 1,509,394,569 D 1,264,705,410
E=A+B+C+D 4,498,969,903 E=A+B+C+D 8,337,728,388
F 1,660,038,185 F 1,978,585,525
10,000 G=E/Fx 10,000 27,101.57 10,000 G=E/Fx 10,000 42,139.83
10,000 H 10,000 H
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9 10
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9 10
2024 3 16 2025 3 18
2025 3 17 2026 3 16
1,259,038,862 1,660,038,185
664,408,099 626,124,633
263,408,776 307,577,293
D
(2)
HC Focus Fund Class A 14,793.9975 62,719,503.01
14,793.9975] 62,719,503.01
(9,999,370,364)
14,793.9975] 9,999,370,364
(9,999,370,364)
996,910 1,001,396
996,910 1,001,396
10,000,371,760
(9,999,370,364)
)
1.
2. )
3.
1 100.0% 100. 0%
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2025 12 31 2024 12 31
2025 2024
(2025 104,645,667
2024 107,791,446
) 194,477,030 163,005,755
4,491,509 3,339,346
507,396
54,053 60,581
28,429 29,102
3,826 3,887
199,562,243 166,438,671
2,898,451
1,039,280 692,431
796,540 584,385
470,995 418,152
41,270 35,398
23,630 23,503
6,973 6,823
5,277,139 1,760,692
194,285,104 164,677,979
2025 12 31 2024 12 31
2025 2024
2025 235,544
2024 223,186
894,541 923,617
108,833 63,220
1,003,374 986,837
10,619,991 4,700,830
1,684,045 1,554,086
148,493 130,966
36,007 34,550
23,208 24,974
23,206 23,945
12,534,950 6,469,351
(11,531,576) (5,482 ,514)
19,747,939 11,167,807
34,617,054 21,237,587
) (13D 72
54,364,856 32,405,466
42,833,280 26,922,952
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2025 12 31
( 100.10%)
( 100.10%)
(1.95%)
(1.95%) 4,399,988 3,783,963
(9.28%)
(9.28%)
Taiwan Semiconductor (9.28%) 59,352 7,253,611 18,036,479
(88.87%)
(9.22%)
General Motors Co (9.22%) 220,388 12,486,297 17,921,952
(19.34%)
Alphabet Inc. (9.31%) 57,791 7,058,555 18,088,583
Meta Platforms Inc. (8.03%) 23,625 6,589,006 15,594,626
(2.00%) 2,066,748 3,876,695
(8.23%)
(8.23%) 12,503,369 15,982,170
(8.74%)
Amazon.com Inc. (8.74%) 73,598 8,579,122 16,987,890
(0.54%)
(0.54%) 1,039,781 1,043,500
(8.43%)
McKesson Corp (8.43%) 19,960 8,361,967 16,372,988
(34.37%)
Apple Inc. (8.5%) 60,732 8,696,830 16,510,602
Micron Technology Inc. (9.28%) 63,166 4,765,786 18,028,208
Microsoft Corp. (7.42%) 29,826 7,381,774 14,424,450
Nvidia Corp (9.17%) 95,576 13,462,833 17,824,924
92,992,068 172,656,588
104,645,667 194,477,030
104,645,667 194,477,030
2025 3 17 2026 3 16
227,655,197 249,654,591
599,705,400 991,870,000
2,182 4,103
827,362,779 1,241,528,694
827,362,779 1,241,528,694
28,339,000 156,774,000
28,339,000 156,774,000
28,339,000 156,774,000
799,559,575 1,079,848,565
535,796 4,906,129
799,023,779 1,084,754,694
799,023,779 1,084,754,694

827,362,779 1,241,528,694
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