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[JJPM US GROWTH FUND 1 JPY
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(2023 25 ) 7,385 7,385 0.9464 0.9464

(2023 25 ) 7,775 7,909 1.1622 1.1822

(2024 25 ) 8,817 8,962 1.2218 1.2418

(2024 25 ) 21,549 22,252 1.2249 1.2649
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(2025 25 ) 67,661 68,853 1.1350 1.1550
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(2025 25 ) (2026 26 )
68,912,671,206 76,057,395,059
245,540,813 144,540,884
69,158,212,019 76,201,935,943
69,158,212,019 76,201,935,943
1,192,262,862 1,302,093,199
245,540,813 144,540,884
1,825,401 2,234,746
54,761,948 67,042,363
2,635,545 1,010,827
1,497,026,569 1,516,922,019
1,497,026,569 1,516,922,019
59,613,143,149 65,104,659,963
8,048,042,301 9,580,353,961
723,234,355
67,661,185,450 74,685,013,924
67,661,185,450 74,685,013,924
69,158,212,019 76,201,935,943
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2,066,733,921 9,155,831,577
2,066,733,921 9,155,831,577
9,842,112 12,560,855
295,263,184 376,825,667
14,694,867 9,604,020
319,800,163 398,990,542
2,386,534,084 8,756,841,035
2,386,534,084 8,756,841,035
2,386,534,084 8,756,841,035
38,427,628 72,409,032
12,473,270,430 8,048,042,301
2,241,205,675 2,080,813,653
21,092,795
2,220,112,880 2,080,813,653
382,945,840 1,001,205,753
382,945,840 1,001,205,753
3,935,381,508 8,231,728,243
8,048,042,301 9,580,353,961
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46,222,320,328 59,613,143, 149

17,415,377,738 10,927,462,934

4,024,554,917 5,435,946,120

59,613,143, 149 65,104,659, 963

1.1350 1.1472
) (11,350 ) (11,472 )
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( 2025 28 ( 2025 26
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200,890
14,269,823,986 14,339,005, 300
1,825,202,661
16,095,026,647 14,339,206,190
52,465,639, 446 60,557,524,508
3,067.72 2,367.86
300.00 200.00
1,573,969,183 1,211,150,490
(2025 26 (2025 26
2025 25 ) 2025 25 )
235,349
4,830,123,445
15,219,400,212 13,393,142,904
248,215,802
15,467,616,014 18,223,501,698
55,885,594, 278 61,780,294 ,746
2,767.72 2,949.72
200.00
1,235,605,894
(2025 26 (2025 26
2025 25 ) 2025 10 27 )
224,425
3,061,987,106
15,660,057,891 13,764,382,460
244,788,373 3,550,307,490
15,904,846, 264 20,376,901,481
57,465,305,591 62,968,719,208
2,767.73 3,236.03
300.00
1,889,061,576
( 2025 26 ( 2025 10 28
2025 26 ) 2025 11 25 )
213,840
15,808,899, 646 14,235,603,525
242,055,562 4,636,299,729

16,051,169,048

66/136

18,871,903,254




(

(

57,993,202,247
2,767.76
100.00
579,932,022
2025 27
2025 25

180,599

15,718,953,050

15,719,133,649
58,921,744,176
2,667.79
100.00
589,217,441
2025 26
2025 25
196,710

15,307,456,322

15,307,653,032
59,613,143,149
2,567.83
200.00
1,192,262,862
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)

)

(

(

64,276,776,099
2,936.03
200.00
1,285,535,521
2025 11 26
2025 12 25 )

284,338
74,045,177

14,586,472,824
3,311,071,650
17,971,873,989
65,414,078,190
2,747.40
200.00
1,308,281,563
2025 12 26
2026 26 )

14,559,443,823
2,025,327,554
16,584,771,377
65,104,659,963
2,547.40
200.00
1,302,093,199
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(2025 25 ) (2026 26 )
3,400,750,448 982,790,168
3,400,750,448 982,790,168
2026 26

29,612,753,099 76,057,395,059

29,612,753,099 76,057,395,059
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(2025 25 ) | (2026 26 )
449,634 717,478
4,475,868,978 4,596,235, 651
9,851 9,848
224,720,609,780 239,034,981,760
42,919 75,554

229,196,981,162

243,632,020,291

229,196,981,162

243,632,020,291

871,901,371

1,190,730,154

871,901,371

1,190,730,154

871,901,371

1,190,730,154

100,745,119,306

127,579,960,485

94,392,274,005

148,049,016,132

228,325,079,791

242,441,290,137

228,325,079,791

242,441,290,137

229,196,981,162

243,632,020,291

26

25
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(2025 25

(2026 26

80,316,801,290
30,586,809,915
10,158,491,899

70,338,893,041

30,406,226,265

100,745,119,306

100,745,119,306
13,208,017,649
19,560,862,950

64,779,520,906

29,612,753,099

94,392,274,005

100,745,119,306

94,392,274,005

2.2664

(22,664 )

2.5684

(25,684 )

€Y)
)
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(2025 25 ) (2026 26 )
€h) €h)
@ @
(2025 25 ) (2026 26 )
17 14

5,483,812,313

23,169,865,536

5,483,812,296

23,169,865,550
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2026 26

9,965 9,848

1 9,965 9,848

0.0% 0.0%

9,848

JPM US GROWTH FUND 1 JPY CLASS 1,954,321.212| 239,034,981,760

1] 1,954,321.212(239,034,981,760

98.6% 100.0%

239,034,981,760

239,034,991,608
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13 14
(2025 14 ) | (2026 14 )

5,140,381 4,163,722
5,140, 381 4,163,722
5,140,381 4,163,722
547 516
2,053 1,571
546 404
3,146 2,491
3,146 2,491
5,203,710 4,210,069
66,475 48,838
95,830 84,822
5,137,235 4,161,231
5,137,235 4,161,231
5,140, 381 4,163,722
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13 14
( 2024 16 (2025 15
2025 14 ) 2026 14 )
18,426 9,810
18,426 9,810
1,224 1,030
4,427 3,151
1,139 810
6,790 4,991
25,216 4,819
25,216 4,819
25,216 4,819
2,071 125
51,653 66,475
8,323 12,693
8,323 12,693
66,475 48,838
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13 14
(2025 14 (2026 14 )
13 14
(2025 14 ) (2026 14

6,203,111 5,203,710
999,401 993,641
66,475 48,838
5,203,710 4,210,069
0.9872 0.9884
) 9,872 ) (9,884
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13 14
2024 16 2025 15
2025 14 ) 2026 14 )
0.049
7,291
171,538 138,782
95,830 77,531
267,368 223,604
5,203,710 4,210,069
513.80 531.11
1,139 810

€Y)
&)

78/136



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

13 14
(2025 14 ) (2026 14 )
€)) €H)
@) @)
13 14
(2025 14 ) (2026 14 )

16,853 9,903
16,853 9,903

79/136



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

2026 14

4,126,583 4,163,722

4,126,583 4,163,722
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(2025 14 ) | (2026 14 )
1,150,056
2,070,321
3,989,032 2,092,487
1,301 557
124 478
5,140,513 4,163,843
5,140,513 4,163,843
5,106,677 4,126,583
33,836 37,260
5,140,513 4,163,843
5,140,513 4,163,843
5,140,513 4,163,843
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(2025 14 ) (2026 14 )

(2025 14 ) | (2026 14 )
6,094,841 5,106,677
988,164 980,094
5,106,677 4,126,583
5,106,677 4,126,583
5,106,677 4,126,583
1.0066 1.0090
) (10,066 ) (10,090 )
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(2025 14 ) (2026 14 )
14,257 255
14,257 255

2026 14

450,000 448,708

650,000 647,556

650,000 646,438

350,000 349,785

4 2,100,000 2,092,487

50.3% 100.0%

2,092,487

2,092,487
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15 ¥4 (i A 25ER R
20254F6 B 30AM{E
RRA- VRA:
s8E sihd
R AR Ah-HESE B R B E'l!i!. BB /EESE B CEEL) A

BEREEImI R RET AT A EEENET S B L UER S M IE S Coca—Cola Co. (The)

Crowdatrike Holdings, [me. K
IFE I.E Horten, Ine.
Shopify, Inc. A UsD 454, (53 SEBOE &R 0. B4 Deere & Co

SEBOR 4 0 84 DoorDash, Imc. N
Edward: Lifesciences Corp

L, 243, BEG BT.45,050 LZ9
7,301 AW 056
273, 458 318013 052
53, TL1 i1, 35,802 0.40
420,080 UF1ELSER LT
256, 024 0,138,020 .30

o Eli Lilly & To. 113,721  BE 3,826 1.30
Al ibaba Growg Bolding Lid, 4 USD 455, 527 55,585, 1 n.gg Fair Isaac Corp. 15, 005 T, 052,065 0,40
Sea Ltd., ADR UsD 152,215 __aDGar4ps .45 Gilead Sciences, Inc 407, 188 44,890,501 066
B 213 726 1 57  Geldses Buchy Greug, Inc. (Theb 130, %4 SL7E, ML LT

HubSpot, Ine. 51,150 354%, T 0.42

AT Insmed, Inc. 328, T4 036,726 0.49
Eaton Corp. ple UED B4,655 20,007,157 094 Iekercentisental Becangs, In, 113,242 W07 0.3
Trane Technolegies ple  USD B2, 268 _ 3567 (07 o gy  Intematioeal Bome Bedine G 565,367  UFSBLTIL 244
i 0] Intuit, Inc. BT, 160 ERITM00 LW

Intuitive Surgical, Inc. 103, 934 66 285,101  0.B3

AT A Jebmson & Johnson 22T, 502 W56, 920 0,51
Spotify Technology SA  USD 105,513 _ moassms 1,18 on & Lo, Inc 156,453 BRI 0.31

Lan Rezearch Cerp.
BIICD &Y 1 18 e
Mastercard, Inc. A

Mclonald” = Corp.

3L BT mAmaN 0.3
383,109 nLNEET 314
215,347 65,068,360  0.93

EEEEEEEEEEEEEEEEE R R R R -

FFr¥x
ASML Holding 0V, ADR  USD 4928 B0 0,06 ﬂmim' - lfé"fg; l&:g ;:: :'g
—LEOSH 008 oo Platforns, Inc. W 612,601  #55,08,30 6.2
- Himt’;'fmp. . L 325,756 ER,7M,012 W72
) . i Mons ter erage Lorp. 147, 219 Bl TIE DU0d
bR suekiriafameh  usD  1e9,3  aunemMz 063 Maters, Inc. 251,000 4L54L990  0.53
’ — Netflix, Inc. 198,557  34.M9,080 3.9
—AINAGE OB wyIDIA Corp. 4,250,336 665,708,876 5.83
AU Oracle Corp. 375, 120 B3, 096,582 L.23
Fale alto Hetworks, Inc BT, 473 96907 OLSE
M Lo ) UsD TOL 402 L065497  L5T Quanta Services, Inc 56,080 362N, 7 0.54
Abbott Laboratories usD BET, 050 OOA0B &5 L33 Robihood Markets, Inc, B 442,511 W2T0E 058
Abb¥ie, Inc. UsD 277, 356 S0,BTREL  OLTS Servicelfow, Inc. 102, 055 L04, 606,375 154
Alphabet, Inc. T USD 1,284,690 239,065,777 338 Snceflake, Ine. K 124,964 WO 0.4
Amazon. com, Inc. UsD 1481 504  2R04RN2M L85 Searbucks Corp. 130, 117 13,13, 206 O, LB
Amphwnel Corp. N UsD 355, 563 a,000 84 058 synopces Ine, 35, BED 18,310,304 0,27
Apple, Inc, USD 1,562,775 T MRS L8 fysla Inc BEG, 455 N3O, 56T 3,16
Applovin Corp. W UzD TLL45  ISIBLTST 03T Twilio, Ine. N 4,140 25,975,633 037
Arista Networks, Inc. UED 282, 129 IB,806,TEZ QL €3  ber Techmolepies, Ime. ESE B84 B4 885,023 0,96
AuteZone, Inc. UsD T.245 26,160,888 0L3% yiza Ine N 31?rq}u 111,95, 434 LGS
Beckshire Hathamar, [nc, B USD 103,246 SO20BME 0.4 walmart, Ine. LITT.625 1418114 198
Blackstone, Ine. D 182,199  46R3ZL D4l WH Grainger, Inc. 24,823 _ J5.6%. 303
Booking Holdings, Ine. UED 13,082 ™,IM A% 110 b0 Jd 847 9354
Eroadcom, Inc. USD 1,096,073 J0IER90 €43 oy S EL 0% 5 93 30
Carvana Co. W UsD TLESZ  WETRE 03T oo e e amxaTOARESE 0 o
Charles Schweb Coep IThe)  USD 465, 183 4 0TL%E 065 = e 6,664,786, 761 93 30
Chenisre Energy, Ine.  USD 0148 msun  pge ABERGSUEGEMTERSEH e
Cloudflare, Inc. % USD 178,505  M.BALME OLSL
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A A IR R (RS )
202556 B30 ME
BEA: XNHEs ANBHEED RS
a8E B HEESEERRR & DTS (o)
R AN HB-HESHE Wl CEEM B ravw W54
WIS EEmaht1sy FEk REORDEEER Mg T A 2 45
MEERA S— L - UCITS =R 1.27
A e A TAATYF .87
Pirgn G0 L agebd: ty LW Fued - P Hrs 0. B4
ED Liguidiy LD 1 i) WD B6245 D2 BRURMI LI 063
A 26 727 FATFF 0. 06
MEEE=F—L - WITSEHH BE.4E. 07 1 37 EEEEIESEN % R
EllREESehft21—y bERIEOEMERETSH G 246 0 1 27 Wt FOPEOMERS (R D. 34
12 W EE S A b A -1y 100, 00
Wi 104487 p o0
TEnRE. (AF) EEET 0
AR ATt b, 773,836,617 10000

1 MR ADIFF
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EED I SIREE RE)
2025F 6 B30 B
AFELEEHIREE
AT — FEWAE MEEC
W Wit SR Foe HEE =T £ — 1% KL G WS (56
EUR B, BZT, 335 k1] 9, BES, 405 03/07/2025 Barelays 223, 712 0. 0L
EUR g, 408, T6T 1ED &, 176, T60 030T/2025 B Paritas 162, B2 -
EUR 62, 211 IS TL, 258 0T/2025 Citibank 1, B45 -
EUR 525, 461, 933 UsD 596, 604, 47% 0307/ 2025 HEBC 19, 172, 407 0. 28
EUR B, D15, 227 UsD %, 103, D05 F0T/2025 Morgan Stanley 2B3, BSE 0. 0L
EUR 2,415 USD 2, T6T OTANT/2025 Mergan Stanley 1 -
ELR 11, 918, 8% s 13, 956, 63 (5/08/2025 it ibank 3,685 -
ElR 2, 55T i}1] 2,544 05/08/2025 HEBC B0 -
ElR 535, 293, 510 {11:1] £28, 628, 357 05082025 Morgan Stanley 155, 486 —
JFY T2, 540, 119 Sty 500, B45 05/08/2025 Morgan Stanley 3, BEL -
1sD 2,832 IR 2,415 OT/0T/2025 HEBC L -
s 3, 054 EIR 2,631 0508/ 2025 Barclays k3 -
UsD 3, BBL ER 3, 116 05/ 08/2025 Morgan Stanley L -
1sD L0Z, 937 TPy L4, BOO, DDD 030T/2025 Barclays 411 -
sD 135, 552 IFY L, 400, 00D D30T/ 2025 Goldoan Sachs 1, 180 -
s 652, 351 TPy %3, 433, T4 F0T/2025 Morgan Stanley 5, (55 -
FESWEEERISEST - BE 20,013,122 0.30
EUR LLE, 368 usp 136, 374 0EA0T/Z025 Morgan Stanley (14} -
EUR 2, 415 1ISD 2,38 05/08/2025 HEBC (L -
IFY 4, TET, 945, 935 s 33, 259, 220 03/07/2025 EIfF Paribas (229, 679 -
IFY LTE, BES, 645 UsD 1,235, 170 030T/2025 ¥organ Stanley (3, B10) -
e 55, 4B2, 6ES i1 386, BOS 05/08/2025 Gel doan Sachs (308} -
(i=1] 1, 351, 463 214 1, 154, B42 /072025 Cit ibank (L, 547) —
Ush il, B4, 857 R 16, 217, 703 G3/07T/2025 BfF Paribaz {588, T) {o.o1)
=D 40, 454 EIR 35, 847 oafoT/2028 Cit ibank (1, 163) -
sD 555, BT% EIR 482, 958 03/07/2025 HEBC {12, 481) -
1S B29, D15, 038 EIR S35, B34, P2T 03/07/2025 Morgan Stanley (B8, 505) -
s L1, 757 EIR 10, 316 05/ 0B/ 2025 Barclays {121) -
sD 370, 527 EIR 318, 092 05/ 0B/2025 Citibank (2, B23) -
1sD LB3, 279 EUR 156, B9 05/08/2025 Mergan Stanley (T54) -
AESWMFEENALEN - AR {7063, 783) .01
AESM AR S - 55 18,314, 532 0 28

JPMorzan Funds - US Growth [
FGEAH MM ISR ATER (2 % A &)
20254F6 B 30T

0.74%

CEITER(NRAE )2, R o0 R ASAHEI7LFOREACERF R AT e E2BLEL DT,
ER=LeLRRCaR. ERELUBEEN. BEEN. RE. TOBRASSLhTENT,
SEREHECRARNZIRARCSRUTEYET.

G 1 A0 SO R RS AT S, TERIRR AR EETRLTOET,
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2026

73,545,192,227

758,664,004

72,786,528,223

64,784,040,968

1.1235

2026

236,127,682,626

1,714,376,941

234,413,305,685

93,169,491,626

2.5160
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2026
2,218
70,000
56,265

T E A AT
I

" : AR 1 NAEA Y
s 1R NESD A | AF 2T [ o FE
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2026
2026
56 895,188
71 5,256,923
127 6,152,111
44
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JP
38 59

19 52

282 306

193 35 2024
2025 31 PwC Japan

36 2025 2025 30
193 PwC Japan
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34 35

2024 31 2025 31
16,673,933 17,458,418
10,082 10,644
1,603 2,574
1,987,338 2,336,203
3,061,883 2,760,032
15,682 121
21,750,524 22,567,995
60,000 60,000
681,717 564,022
37,171 33,029
228,037 271,593
1,039,201 1,027,949
5,500 5,500
2,051,627 1,962,094
2,051,627 1,962,094
23,802,152 24,530,090
213,331 318,901
2,978,383 1,767,556
906,271 1,023,384
2,072,111 744,172
132,370 337,070
1,292,546 1,326,824
1,173,672 1,227,784
97,026 93,007
5,887,331 5,071,146
242,772 271,705
789,791 781,573
140,155 127,648
1,172,719 1,180,926

7,060,050 6,252,073
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34 35
2024 31 2025 31

2,218,000 2,218,000
1,000,000 1,000,000
1,000,000 1,000,000
33,676 33,676
13,490,425 15,026,340
13,524,101 15,060,016
16,742,101 18,278,016

0

0

16,742,101 18,278,017

23,802,152 24,530,090
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34 35
2023 2024
2024 31 2025 31
10,499,412 11,322,859
9,557,667 10,527,583
813,173 2,431,087
2,744,580 3,080,877
277,179 322,864
23,892,013 27,685,272
5,192,430 5,572,838
102,192 143,966
3,404,975 3,411,811
3,023,575 2,892,042
377,411 516,298
3,988 3,470
269,987 289,112
133,374 131,943
6,615 7,350
96,034 93,620
30,724 30,972
9,102,961 9,549,672
5,707,205 6,706,266
338,638 321,547
2,999,251 3,239,271
1,127,025 1,899,386
1,172,792 1,169,682
69,497 76,377
387,162 430,971
9,346 12,728
456 670
140,310 198,018
171,364 220,229
879,560 921,620
215,497 210,077
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