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( ) 28,032,335 0.67

) 4,203,741,696 100.00
2026

) O O Q) Q)

828,343,707 1.4017 1,161,089,375(1.4054 1,164,154,245/100.02]
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(D) (D) (@) (@) (D)

lJJPM US GROWTH FUND 1 JPY HD 296,548.506) 14,044 4,164,727,218 14,081 4,175,699,512/99.33

9,965 0.9883 9,848 0.9884 9,849 0.00

49/136



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

2026

100.02

2026

0.00

99.33

50/136



2026

EDINETOOOO

O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

(2021 26 ) 1,886 1,886 1.0497 1.0497

(2022 25 ) 1,620 1,620 0.9102 0.9102

(2022 25 ) 1,596 1,596 0.8204 0.8204

(2023 25 ) 1,566 1,566 0.7925 0.7925

(2023 25 ) 1,693 1,693 0.9169 0.9169

(2024 25 ) 1,574 1,574 1.0038 1.0038
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(2025 25 ) (2026 26 )
1,454,106, 754 1,171,411,040
5,308,310 1,418,484
1,459,415,064 1,172,829,524
1,459,415,064 1,172,829,524
13,240,416 11,310,625
5,308,310 1,418,484
39,284 35,630
1,178,554 1,068,905
130,929 118,748
19,897,493 13,952,392
19,897,493 13,952,392
1,324,041,654 1,131,062,522
115,475,917 27,814,610
109, 384,906 82,012,488
1,439,517,571 1,158,877,132
1,439,517,571 1,158,877,132
1,459,415,064 1,172,829,524
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9,130,948 49,164,547
9,130,948 49,164,547
229,181 232,541
6,875,456 6,976,071
763,813 775,001
7,868,450 7,983,613
16,999,398 41,180,934
16,999,398 41,180,934
16,999,398 41,180,934
312,324 2,596,090
161,797,848 115,475,917
3,056,643 9,057,448
840,358
2,216,285 9,057,448
4,722,755 26,865,722
3,743,810 26,865,722
978,945
27,344,097 113,630,057
115,475,917 27,814,610
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132,866,939 288,287,434
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( 2025 28 ( 2025 26
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2,769
99,584,070 98,798,601
148,196,318 108,609,626
247,780,388 207,410,996
1,410,368,187 1,332,166,114
1,756.84 1,556.94
100.00 200.00
14,103,681 26,643,322
(2025 26 (2025 26
2025 25 ) 2025 25 )
4,002
98,293,454
100,888,778 97,620,340
133,175,982 79,517,645
234,064,760 275,435,441
1,412,710,052 1,305,416,803
1,656.84 2,109.94
200.00
26,108,336
(2025 26 (2025 26
2025 25 ) 2025 10 27 )
3,615
14,669,476
100,546,485 98,611,745
130,185,536 149,147,744
230,732,021 262,432,580
1,392,594,896 1,297,209,402
1,656.84 2,023.05
200.00
25,944,188
( 2025 26 ( 2025 10 28
2025 26 ) 2025 11 25 )
3,058
99,981,082 91,815,865
129,071,889 124,998,493
229,056,029 216,814,358
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98,956,917
125,548,162
224,508,615

1,354,994,762
1,656.89

2025 26
2025 25
3,578

96,758,340
122,621,744
219,383,662

1,324,041,654
1,656.92
100.00
13,240,416
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)

)

(

(

1,189,293,253
1,823.05
100.00
11,892,932
2025 11 26
2025 12 25

5,391

91,269,069
110,856,216
202,130,676

1,173,065,435
1,723.09
100.00

11,730,654
2025 12 26
2026 26

90,259,983
93,323,113
183,583,096
1,131,062,522
1,623.10
100.00
11,310,625

)

)
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(2025 25 ) (2026 26 )
53,598,765 33,929,394
53,598,765 33,929,394
2026 26

835,707,384 1,171,411,040

835,707,384 1,171,411,040
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(2025 25 (2026 26
84,197,302 62,763,811
9,851 9,848
4,990,627, 850 4,179,612,748
807 1,031

5,074,835,810

4,242,387,438

5,074,835,810

4,242,387,438

10,596,262 19,218,584
10,596,262 19,218,584
10,596,262 19,218,584

3,718,603,409

1,345,636,139

3,012,910,476

1,210,258,378

5,064,239,548

4,223,168,854

5,064,239,548

4,223,168,854

5,074,835,810

4,242,387,438

26

25
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(2025 25

(2026 26

3,717,324,598
411,037,489
409,758,678

2,650,898,912

1,067,704,497

3,718,603,409

3,718,603,409
242,150,488
947,843,421

2,177,203,092

835,707,384

3,012,910,476

3,718,603,409

3,012,910,476

1.3619

(13,619 )

1.4017

(14,017 )

€Y)
€)
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(2025 25 ) (2026 26 )
(€H) (€H)
@) @)
(2025 25 ) (2026 26 )
17 14
2,438,656 126,185,973
2,438,673 126,185,987
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2026 26

9,965 9,848

1 9,965 9,848

0.0% 0.0%

9,848

JPM US GROWTH FUND I JPY HD 297,608.427( 4,179,612,748

1 297,608.427( 4,179,612,748

99.0% 100.0%

4,179,612,748

4,179,622,596
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13 14
(2025 14 ) | (2026 14 )

5,140,381 4,163,722
5,140, 381 4,163,722
5,140,381 4,163,722
547 516
2,053 1,571
546 404
3,146 2,491
3,146 2,491
5,203,710 4,210,069
66,475 48,838
95,830 84,822
5,137,235 4,161,231
5,137,235 4,161,231
5,140, 381 4,163,722
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13 14
( 2024 16 (2025 15
2025 14 ) 2026 14 )
18,426 9,810
18,426 9,810
1,224 1,030
4,427 3,151
1,139 810
6,790 4,991
25,216 4,819
25,216 4,819
25,216 4,819
2,071 125
51,653 66,475
8,323 12,693
8,323 12,693
66,475 48,838
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13 14
(2025 14 (2026 14 )
13 14
(2025 14 ) (2026 14

6,203,111 5,203,710
999,401 993,641
66,475 48,838
5,203,710 4,210,069
0.9872 0.9884
) 9,872 ) (9,884
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13 14
2024 16 2025 15
2025 14 ) 2026 14 )
0.049
7,291
171,538 138,782
95,830 77,531
267,368 223,604
5,203,710 4,210,069
513.80 531.11
1,139 810

€Y)
&)
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13 14
(2025 14 ) (2026 14 )
€)) €H)
@) @)
13 14
(2025 14 ) (2026 14 )

16,853 9,903
16,853 9,903
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2026 14

4,126,583 4,163,722

4,126,583 4,163,722
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(2025 14 ) | (2026 14 )
1,150,056
2,070,321
3,989,032 2,092,487
1,301 557
124 478
5,140,513 4,163,843
5,140,513 4,163,843
5,106,677 4,126,583
33,836 37,260
5,140,513 4,163,843
5,140,513 4,163,843
5,140,513 4,163,843
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(2025 14 ) (2026 14 )

(2025 14 ) | (2026 14 )
6,094,841 5,106,677
988,164 980,094
5,106,677 4,126,583
5,106,677 4,126,583
5,106,677 4,126,583
1.0066 1.0090
) (10,066 ) (10,090 )
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(2025 14 ) (2026 14 )
14,257 255
14,257 255

2026 14

450,000 448,708

650,000 647,556

650,000 646,438

350,000 349,785

4 2,100,000 2,092,487

50.3% 100.0%

2,092,487

2,092,487
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JPM US GROWTH FUND 1 JPY HD

JPMorgan Funds = US Growth Fund
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R FERAE
202556 Ba0ABE
BRI R
ahd aid
B AW B/MESH B G FA) WA et 3 AW AB/HESH WE EFL) WG
ERRIFC HEFREz h T S TR S E U EN SR ED Coca=Cola Co. (The) WSD 1,245,885 BT E5058 129
P Crovdstzike Boldings, [nc. W USD T I DSE
HH IR Mortom, Ine. k1] 273,458 35134313 0.52
Shopify, Inc. & UsD 494,053 __ SEPUEEM 0 P4 Deers & Co. =D 53, 7Ll IL3SGBNE D4
i AGE G4 0B DocrDash, Ine. W sn 480,080 LITLOT,528  1.T3
Edvards Lifesciences Corp.  USD 258,004 EOARNEL  0.3D
v R ELL Lilly & Co. UsDh 113,72l BRIZLBIE L3I0
Klibakas Groug Folling Ltd, W@ USD 495,527 G555, Tl  O0.B2 Eﬂfr igf Corp. : g 15, 005 ﬂ:g: ::: &::
. usD 152,275 Bgs Gilea iences, Inc. 407, 188 L 3T,
Sea Ltd., MR % Mﬂﬁ 256 1 97 Gelism Sas Grog, lnc (T USD 130,94 0L 7HO 4L 13T
HubSpot, Inc. UED 51,150  IB4IATHM D42
FA T B Insmed, Ine. s 328,740 SELOIGTIE D49
Eaten Cnle uED LT p.34  letreetioets] B, D USD 113,242 0844017 031
Trane ’?;T.mfue[as ple USD g; :g ;; FEFE Hm] 0,53 Inkemtions] Buriners Mobiows g USD 565, 367 L5, 321, T £ 44
087 Intuit, Inec. lisD BT, LED BB, 3T, 020 1.0
Intuitive Swrgical, Inc  USD 103, 74 56,265,150  O.B3
A A g;}niﬂg & J?h"-!m % 227, 502 M, 568, 33: & :L
Spotify Technology 5o  USD 105,513 BLISLES 118 o, Inc. 155,463 2, MY, L
35 Law Research o, UED 231,827 ILAR4M D33
— M 118 Mastercard, Inc. & k1] 383, 108 212,918,573 %14
P Mclonald' 5 Cormp =D 215, 347 63084360  0.53
M. Nolding IV, JOR  ISD LIE__ LIIM  0.06 msﬁ_ﬁw . g 101,287 TES05435  L.0%
adolibre, Inc. 40, 430 Lid, 293 026 .54
— U0 008 i Platforms, Ine. W USD BLZ, 0L 4%5,003%3 E.T2
- Microsoft Corp. USDp, 325,756 S TAS0IZ S TR
e Monster Beverage Corp.  USD 147, 917 RLIMTIE D14
T Smimnbitr bafuberme . 185,2%  42.715.M2 0,63 Natera, Ine. 1sD 251,000 4L54L000 D3
Led, A8 _ Metfliz, Inc. USD 198, 537 B, TEDLOBY  ROL
AL NEE 0 B3 wvIDIA Corp. USD 4,250,335 G, TORETE  9.B3
Oracle Corp. k1] 975, 120 BRDOG 5B 1.23
TAUH Bale Alte Hetworks, Ine  USD 187,473 3,988007 0.5B
™ Co. s TOL, 402 106 M8091 L ST Quanta Services, Inc [131] %6, 030 36,220.T1E 054
Atbott Laberatories usp BET, 060 B0 LEHD L33 RobigheodMarkets, Inc. %' USD 442,911 W RUE 0.5B
Atb¥ie, Inc. usD 277,386 SOBTRSTL  0.T5  Servicelow, Inc k1] 102,055 106606375  1.54
Alphabet, Inc, T USD  L,2B4, 650 IDOIES T 338 Shoeflake, Imc, A k1] 124,954 2EMATABE 04l
mazen. com, Ine. USD 1,481,504 32043028 4B Starbucks Coop. 1ED 130, 117 1138206 O, 1B
daphenol Corp, A usD 395,965 MU 052 Syopsys Ine. IS0 56 BE5  LBAIL3M 02T
hpple, Inc. USD L, SBLTTS UL MRS 4 B9 Tesla Ine. LD B5E, 488 DL TR 56T 3. 1B
Applevin Corp. W UsD T1, 145 25,365, 7  0.3T  Teilie Ine. A sh 204, 140 25,375,628 OL37
Arista Metworks, Inc.  USD ZBL 129 EBEBDETE 043 ber Technelogiss, Inc.  USD BOE, GB4 B4, BE5 013 0.50
Futeloas, Inc. usD 7245  BGIELE 039 yiga Inc W S0 BT,0l4  LLOSRAM  L.ES
Ek;h:r Hat}mIm Inc. 'F Eg 103,246  SOE0E 0 0.7 Walmpart, Inc. UED 1, 377,529 M. 1437 LGB
ackstens, Ine, 182,199 AR EL 0.4l 99 Grainger, Ine. (ii1] B2 D38
Beoking Holdings, Inc. USD 13,052 T4, T4, 89 L. 1O e ﬂ;ﬁ% 93 54
Broadeom, II‘lL.; usD 1, 095,073 300, 3E3, 9% 4, 43 wEa b G664 T8E 761 EE 32
Carvana Co. A 1] T4, 652 24,678,899 0. 37 . _—
ERmeIRZLEERE 2N TSR
Charles Schwab Corp (Tl USD 485, 1B3  #,07L W8 0B 6664 186 761 98 39
Cheniers Energy, Inc.  USD By, 148 TSm0 MISHERS S UEMEMTANAnT R ——
Cloudflare, Inc, & usr LTE, 505 M,BH. M 051
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EE iR SR E RE)
202556 QAR
RBWAH LHIHNE
Ao — E ST F M=
W Wireh T Tk R E A o e AR & i SWIE (96)
EIR 8, B2T, 335 (1] 9, BEE, 405 oafoTe02s Barclays 223,172 0.6l
EUR 5, 408, TET 1] &, 178, TBD 0afoT/2028 BE{F Paribas 162, B24 -
EUR B2, 211 1] 1, 258 03/07/2025 Citibank 1, B45 -
EUR 525, 461, 933 D 596, B4, 437 03/07/2025 HEBEC 19, LT, 407 028
EIR 8, 018, 227 UED g, 109, 006 03foT/2025 Morgan Stanley 283, B56 0. 6
ELR 2, 415 s 2,167 oTfoTe02s Morgan Stanley B4 -
EUR 11, 91B, 855 LED 1%, 9538, 563 05/08/2025 Citibank 3, EBE -
EUR 2, 55T 1] 2,4 05/08/2025 HEBEC BD -
EUR 535, 293, 510 D B28, BZE, 35T 05/08/2025 Morgan Stanley 159, 486 -
JFY TZ, 540, 119 1] 500, B45 05082025 Morgan Stanley 3,691 -
Us 2,832 ElR 2,415 0T/0Ti2025 HSBC 1 -
{1543 3, 054 EMR 2,631 0508 2085 Barclays 3 -
s %, 851 EIR: 3,118 05/08/2025 Morgan Stanley 1 -
UsD 102, 937 TFY 14, BOD, 000 03/07/2025 Barclays 41 -
Usp 135, 552 JFY 15, 400, D00 03/07/2025 Goldean Sachs 1, 160 -
use 652, 351 Y 93, 439, 749 D30T 2025 Morgan Stanley 5,085 -
RESRRENERRNSAH - BE 008172 .30
EUR L1E, 368 usD 136, 3T4 o2/oT/202s Morgan Stanley (14) —
ElUR 2, 415 LED 2,838 05/08/2025 HERE {1 -
TFY 4, TET, 348, 935 1] 33, 299, 220 03/07/2025 BF Paribas {x29, BT%) -
TFY 176, B8S, 845 k1] 1, 235, ITD 03/07/2025 Morgan Stanley (3, B10) -
TFY 55, 482, 6BS UED 386, BOS 05/08/2025 Goldman Sachs (908) -
s 1,351, 463 ElR: L, 154, 642 oL/oTr2025 Citibank (1,547) -
{153 11, 614, 85T ElfR 10, 217, To3 oafoT/202s B Paribas {58, 557) (o o1
U 40, 454 EIR: 6, 547 o3/oT/2028 Citibank (1, 163) -
use 559, 879 EUR, 4B8, 356 03/07/2025 HEBEC {12, 461) -
sD £29, 015, 035 EIR 536, B34, B2T o307 /2028 Morgan Stanley {85, 505) -
UED 11, 557 EllR 10, 316 05/08/2025 Barclays (121} -
s 370, 82T EIIR: 318, 052 05/08/2025 Citibank (z,823) -
s 183, 279 EIIR 156, 629 05/08/2025 Morgan Stanley (754) =
AEMRENEEREES - AR 1708, TaR) i, o1
AESNENEATRGE Y - §F 19 314, 339 .28

JPM US Growth [-JPY(hedged)

A ARz 1 STER (IR Al E)
202556 A30ARE

0.76%

() TERTIR RE) . ER- 20 bR A0 SHEIF L FOREE OB RF BT EETELLLG DT,
AR sRROHN I SRS VDHEN. REEN. B2 IOBRBCrEERTEYET.
SEAEMECEREN RN SR TEYET,

(N FOSENO RFHMS RS TS, TERIRE AE I BRLTOET,
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2026

1,164,963,744

1,063,390

1,163,900, 354

1,133,221,579

1.0271

2026

4,214,562,700

10,821,004

4,203,741,696

2,991,070,718

1.4054
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2026
2,218
70,000
56,265
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2026
2026
56 895,188
71 5,256,923
127 6,152,111
44
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JP
38 59

19 52

282 306

193 35 2024
2025 31 PwC Japan

36 2025 2025 30
193 PwC Japan
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34 35

2024 31 2025 31
16,673,933 17,458,418
10,082 10,644
1,603 2,574
1,987,338 2,336,203
3,061,883 2,760,032
15,682 121
21,750,524 22,567,995
60,000 60,000
681,717 564,022
37,171 33,029
228,037 271,593
1,039,201 1,027,949
5,500 5,500
2,051,627 1,962,094
2,051,627 1,962,094
23,802,152 24,530,090
213,331 318,901
2,978,383 1,767,556
906,271 1,023,384
2,072,111 744,172
132,370 337,070
1,292,546 1,326,824
1,173,672 1,227,784
97,026 93,007
5,887,331 5,071,146
242,772 271,705
789,791 781,573
140,155 127,648
1,172,719 1,180,926

7,060,050 6,252,073
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34 35
2024 31 2025 31

2,218,000 2,218,000
1,000,000 1,000,000
1,000,000 1,000,000
33,676 33,676
13,490,425 15,026,340
13,524,101 15,060,016
16,742,101 18,278,016

0

0

16,742,101 18,278,017

23,802,152 24,530,090
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34 35
2023 2024
2024 31 2025 31
10,499,412 11,322,859
9,557,667 10,527,583
813,173 2,431,087
2,744,580 3,080,877
277,179 322,864
23,892,013 27,685,272
5,192,430 5,572,838
102,192 143,966
3,404,975 3,411,811
3,023,575 2,892,042
377,411 516,298
3,988 3,470
269,987 289,112
133,374 131,943
6,615 7,350
96,034 93,620
30,724 30,972
9,102,961 9,549,672
5,707,205 6,706,266
338,638 321,547
2,999,251 3,239,271
1,127,025 1,899,386
1,172,792 1,169,682
69,497 76,377
387,162 430,971
9,346 12,728
456 670
140,310 198,018
171,364 220,229
879,560 921,620
215,497 210,077
91,987 131,143
7,934 11,337
221,828 199,208
2,431,843 2,979,703
71,029 94,517
10,335,527 12,116,492
4,453,525 6,019,106
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34 35
2023 2024

2024 31 2025 31
250,008 310,792
544 43
92 0
32,909 49,578
283,554 360,414
178 5
57,620 33,267
89 11,658
57,887 44,931
4,679,192 6,334,590
4,679,192 6,334,590
1,697,341 2,087,423
161,534 11,251
1,535,806 2,098,675

3,143,385 4,235,915
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JPMorgan Asset Management (UK) Limited 3,206,630
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JPMorgan Asset 24 2,902,015 276,530
Management
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Investment 4.5
Management
Inc. 1,030,619 732,524
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121
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296,320
1,168,846
5,500
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1,102,805
525,851
482,368
1,481,881
2,085,050

93,007
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271,728
1,202,779
208,376

1,682,884

7,534,622

2,218,000
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33,676
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612,737
1,739,783
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1,761,003
353,626

5,144,350
5,872,116

3,296,346

31,540
603,149

2,724,737

2,724,737

1,300,012
105,097
393,466

1,011,643

1,713,093
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Management (UK) Limited 1,828,221
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