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1,400 2026 1
2015 8 28
2015 10 27
2015 11 27 100 250
2016 6 24 250 500
2018 9 27 500 900
2020 4 1
2020 9 29 900 1,400

2026 1
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777 FEDRRHIBEES 7 AL DIEERD LR

(M) (%) (%) (2021423 ~2026%17)
25,000 100.0 100.0
20,000 -180.0 80.0
15,000 60.0 60.0
. A Epron 200 200
0.0 0.0
-20.0 -20.0Q--">
400 -400 i
=77 FOEMBRER G®)| | W owe
2021/02 2022/02 2023/02 2024/02 2025/02 2026/01 477rF BAK AEEK FRAEH BARM SEEH FEREHR

oS R EHIREELMB IS osREE*FRAELLLDL
HELGHELTWET o ¢, EROBIEMBL ERLEVET,

Y77 FOEMBERE(2021E28~2026 51 A D& B RO
EFRVWTEE)Z R0 SRELBRALLLOEAELT
HELAERBSERSREIATWETOT, EROIAEMEEIC

ORI TS FRIZDWVWT. 2021428 ~20264E1 B O5ER
HRRICBITAEELEMOMEROFHE, A, R/ME%
KRL. 77 FEfbORERALEES 7AZETHICLLEETES
LIERBLI-bOTT ORENLEHBEISATRATHY 77
Y FOREFREIZBYELA,

o7y FOEMPEEI REForkREeBEELLbDE
HIE LR LI ERBEEN RN TWEY 0 ¢ RO
MEAICE TV THEL-FRETERCERE2B D HY &Y,

EJOTERHLAFMBEERLEREDHENHYVET,

<BEES RO
B A # : TOPIXEELXAKIZE
Fe i [F 2k 1 MSCI Kokusai (World ex Japan) Index
R E ¢ MSCI EM (Emerging Markets) Index
B 4 El i : NOMURA-BPIE i
St B4 : FTSERESEA T2 2 (BCBER ~y PR LAR=2)
¥ E % : THE GBI EM Global Diversified Composite unhedged JPY index

CE)BADBHRIEL BE~y VR LICEARBELNELC AN ROBEHERALTIVET,

ML FACTSETA BB T2 B M b LIS, A FHLTBYET,

© "TOPIXR AR IEH (£, BAROBATBELREICMATIL LI RENRELTOREEEEToIv—ry b~ Fe—2 T RUEHBLELOTT,
£k, TOPIXIC B T2 E e, MR 3 EEHEZ O — Y DR 2 AR 3L IPXESET £ /- (R S PXES I O B AL IC BB LE T,

® "MSCI Kokusai (World ex Japan) Indexl&. MSCI Inc. h*BiFE L7, AR B EROAERORADHOMELR THREENC. RUEZEB/LELOTT,
MSCI Index (= B4 5 F{FHE. MRB EHEZ Ob— I DA 13 MSCl Inc. IZIBRWLET,

® "MSCI EM (Emerging Markets) Indexy &, MSCI Inc. A F L7 R OHFEAE O, TE O &% R T HMEN T L% E B L2 O TT,MSCl Index
ICB9 T DE MM, MV ENEZ O —PIDHERE MSC Inc. ICREBLET,

© 'NOMURA-BPIE 12, B 74 Fa— 4 U —- U —F ROV LTy FRHRASHEHIF AR T, AFROQAEFFE#HHBSEOBHEEH TREINGE
HBT, —EORAELCESVWTHE I AEBA— 74V O AT —v 0 A RIS ENE S, NOMURA-BPUZBI T 2 {5 I T IRHE, J089
MEMEZ O —DOERN I, FH 74 Fa—v ) = UH=F&ar YT IR ICRELET,

® TFTSEHSREA > 7 v 2 A (BR< B AR, ~v e LA~ —R) j1& FTSE Fixed Income LLCICE i@ ah, BARZB(ERFTEE O E MO SR EE
ﬁ@ﬂf&ﬁﬁﬁ?ﬂﬂﬁ?ﬁLﬁ%ﬁft B, FTSEHRE A > 7y 7 RICBT 2 F1EHE. iiRIE. M8 BT O b— YD HERE. FTSE Fixed Income
LLCIZ¥eim a

® 'THE GBI EM Global Diversified Composite unhedged JPY indexjld. J.P.Morgan Securities LLCA*EH. A&R LTV 5 EE A FRT TR B EE CE
i EId &R LT:?JE‘?H%??;HE GBI EM Global Diversified Composite unhedged JPY index|C B A3 1EIE. A8 EEIE 7 O —YIOHER| 1L, J.P. Morgan
Securities LLCICRBLET,

LRI HLETBEDEREMTHY AFRORERREBNRTLDDTRELHVEE A,
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2026 1
4,483,544,854 11.23
4,483,544,854 11.23
35,198,838,658 88.19
35,198,838,658 88.19
230,753,395 0.58
39,913,136,907 100.00
2026 1
263,942,880 0.66
263,942,880 0.66
2026 1
/ /
Vanguard Total 48,205.15 52,596.28
333,008 43.88
Stock Market ETF 16,052,700,940( 17,514,982,476
Vanguard FTSE 8,979.21 10,305.97
Developed Markets 843,102 21.77
7,570,396,917| 8,688,989,146
ETF
339.1068 368.5000
7,495,780 6.92
2,541,870,500| 2,762,194,930
Vanguard Total Bond 11,227.21 11,410.79
227,148 6.49
Market ETF 2,550,239,379| 2,591,938,490
Vanguard Total 7.550.67 7.478.63
International Bond 328,844 6.16
2,482,994,085| 2,459,303,327
ETF
862.3588 829.0000
1,887,870 3.92
1,628,021,382| 1,565,044,230
iShares Gold Trust 6,000.10 8,265.37
i 174,913 3.62
Micro 1,049,495,719| 1,445,720,907
SPDR Portfolio S&P 11,878.18 12,936.63
1500 Composite 80,322 2.6
Stock Market ETF 954,079,350 1,039,096,428
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Vanguard FTSE 7,891.25 8,856.96
9 [ Emerging Markets 98,192 2.18
774,858,436 869,682,851
ETF
iShares Global REIT 3,862.63 3,952.13
10 149,065 1.48
ETF 575,783,960 589,125,033
3,062.0000 3,744.0000
11 35,830 0.34
109,711,460 134,147,520
3,028.0000 3,706.0000
12 5,979 0.06
18,104,412 22,158,174
2026 1
11.23
88.19
99.42
2026 1
2026 04 1,731,000 271,294,090 263,942,880 0.66
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2026 1 1
10,000,000 1.0000
(018 12 7 )
1
11,398,356 11,398,356 1.0620 1.0620
(2019 7 25 )
2
65,617,850 65,617,850 1.0741 1.0741
(2020 7 27 )
3
3,777,557,513 3,777,557,513 1.3201 1.3201
(2021 7 26 )
4
10,800,893,220 10,800,893,220 1.3459 1.3459
(2022 7 25 )
5
15,608,286, 462 15,608,286, 462 1.5155 1.5155
(2023 7 25 )
6
24,282,898, 682 24,282,898, 682 1.8085 1.8085
(2024 7 25 )
7
31,689,183,412 31,689,183,412 1.9822 1.9822
(2025 7 25 )
2025 1 28,847,917,699 1.9501
2 28,052,184,886 1.8627
3 28,127,915,413 1.8186
4 27,402,290, 105 1.7565
5 28,991,994,087 1.8435
6 30,417,763,829 1.9110
7 31,915,820, 246 1.9956
8 32,636,236,405 2.0098
9 34,398,707,098 2.0731
10 36,510,274,699 2.1777
11 37,627,488,886 2.2123
12 38,743,445,878 2.2412
2026 1 39,913,136,907 2.2705
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-0000

.0000

0000

0000

-0000

.0000

N~N|jojloa|lb~|lw|IN|F
oO|lo|lo|o|o|o|oO

-0000

2025 7 26 2026 1 25

22.

12.

19.

~N~Nfojo|lbdh|lwIN]|E
N
DOl wWw|loo|olO |, ]|N

2025 7 26 2026 1 25 16.

10,733,028 0 10,733,028

50,357,249 0 61,090,277

2,843,575,016 43,144,141 2,861,521,152

5,503,452,623 340,073,445 8,024,900,330

3,338,063,703

1,063,731,135

10,299,232,898

4,702,171,807

1,574,199,721

13,427,204,984

~N|jlojoa|lb~|lwIN]|E

4,216,408,369

1,656,602,565

15,987,010,788

2025 7 26
2026 1 25

2,527,257,937

1,033,790,780

17,480,477,945

1
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2026 1 30
FoE(MEE - M EERTE DR SECDHERE (FHE| BT
() (2018412 578 ~20264£1A308) (f&M) $35 2021%7R 0M
25,000 T 450.0 4857 202247 B 0/
— A (L) 518 2023478 03
20,000 || — Zposmiv e st mes (= 360.0 | R |
SESBRTILNLES (%) T o
1517 TNy ALy v dar00 2025478 0/
10000 1500 BEiR1FERBET 0H
' 80. BEERE 0F
BLO00 |- : 4900 Kol AO%LYTT,
8 . . .
2018/12/1 2020/12/30 2022/12/30 2024/12/30
MEAEMMOIAALERY) HETHRIEREOLO T,
XAMESEREEEMAIHE N ONRSEBERELLLOEARLTHELTLETOT,
REOEEMRE XREYET,
ERLHREONR SRR LR A I T A O LR T,
R—F;Z7xVFDIKA HALGI10861/
! FELLE IE RiTHHRD | #E
HiE O o i siRE L B/, | L
HBEETNTS 11.23 1|/ H—F-b—&L-R by 2w —4y FETF | iR & T4 FAYH | 43.88%
) EIEES 11.23 2 [ 33— R FTSEAERE S5 B CREDETF | &% FAUS | 20177%
HHEGES: - 88.19 3 1x7—Z-37 TOPIX ETF REEESRES B 6.92%
— !'emo:wm) g%{é 88.19 4| N H—F KB F— 2 A TIBETF SR FXUhH | 6.49%
T I =R k=B A f—F 2 atl e 5
(ﬁfﬁﬂ“iﬁﬁgﬁ) e 5 EETFCE R I~y ¥ 8 1) Raar s 7AUA 6.16%
PARES | 1000] ¢ [NEXT FUNDS EAHRE NOMURA|ypmmemams Ba | 302%
Z Dtk B EDFREIRR 727X T-AF ISR 35m BHTEE FAUH | 360%
3 SPDR #— 7+ U7 S&P 1500 . -
HEOES &ﬁ/::ﬁg 8 vy }‘.Xjr}‘.y?.v_})—.y RETF A 7AUR 2.60%
prm 9 | R H—FFISErTw— s v —4ryVETF | P af# TAUH 2.18%
BB T \0.66
AB TS| () | 10/ivz7—Z #A—sL REITETF A% FAYH | 1.48%
F RIS ZEDHER
30%
22.13% LIRS
20l ST EEEE P LR P P 1702% === ========m=nu= 17.07% == === === == -~ R - - - - - H- - -~ = W@
10%}------------------------- NN - - - - -- Ggser T - I
0% 1 L 1 _ 1 1 1 L 1 1 1.31%
-3.98% -
B < i 50 U S i s B i S % S R S o e B S e S A S S Wi B

20174 20184 20194 20204 20214 20224 20234 20244 20254 20264
K77 FONREEL BG0NEE+BRELE-LOEALLTGHELTEY Y,
M77y FOUREEL BEA—ATHRRLTVLIET, 2L 2018 B EAHSERE TOWNEE 2026 2 £ o REQ T TN
BERTLTWETY,
HMET7oFICiERyFv—0dHYEEA,
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6 7
2024 7 25 2025 7 25
49,284,441 62,961,703
519,713,640 435,270,378
1,734,083,401 1,575,744,080
22,131,021,396 29,989,705,863
6,358,837 161,072
3,061,108
29,037,628 2,908,715
24,472,560,451 32,066,751,811
24,472,560,451 32,066,751,811
7,352,284 10,453,774
23,225,777 161,465,166
2,994,764 3,871,359
155,729,657 201,313,617
359,287 464,483
189,661,769 377,568,399
189,661,769 377,568,399
13,427,204,984 15,987,010,788
10,855,693,698 15,702,172,624
4,843,544,058 6,937,108,419
24,282,898,682 31,689,183,412
24,282,898,682 31,689,183,412
24,472,560,451 32,066,751,811
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3,151,500,501

3,151,500,501
825,234,382
825,234,382

6 7
2023 7 26 2024 7 26
2024 7 25 2025 7 25
442,558,150 509,435,672
1,211,601 3,318,582
2,329,085,882 3,486,084,751
939,395,867 899,358,159
3,712,251,500 3,099,480,846
127,789

5,361,464 7,566,393
278,800,390 393,457,793
2,979,923 4,155,405
287,269,566 405,179,591
3,424,981,934 2,694,301,255
3,424,981,934 2,694,301,255
3,424,981,934 2,694,301,255
204,607,919 90,331,087
5,309,053,564 10,855,693,698

3,587,476,446

3,587,476,446
1,344,967,688
1,344,967,688

10,855,693,698

15,702,172,624
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6 7
(2024 7 25 (2025 7 25
10,299,232,898 13,427,204,984
4,702,171,807 4,216,408,369
1,574,199,721 1,656,602,565
13,427,204,984 15,987,010,788
6 7
2023 7 26 2024 7 26
2024 7 25 2025 7 25

389,114,617

2,831,259,398

6,012,149,640
1,623,170,043
10,855,693,698 1

436,223,464

2,167,746,704

8,765,064 ,205
4,333,138,251
15,702,172,624 1

8,084.85 9,821.83
6 7
2023 7 26 2024 7 26
2024 7 25 2025 7 25
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6 7
2024 7 25 2025 7 25
199,707,636 40,869, 254
1,983,879,571 2,943,076,286
2,183,587,207 2,902,207,032
6
(024 7 25 )
248,541,026 242,182,189 6,358,837
248,541,026 242,182,189 6,358,837
248,541,026 242,182,189 6,358,837
7
(2025 7 25 )
210,476,483 210,315,411 161,072
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337,920 103,302,144
35,830 109,711,460
1,555,920 1,344,626,064
5,979 18,104,412
1,935,649 1,575,744,080
1,935,649 1,575,744,080
SPDR Portfolio S&P 1500
102,649.000 7,891,655.120

Composite Stock Market ETF

Vanguard FTSE Developed Markets
797,772.000 46,342,575.480

ETF
Vanguard FTSE Emerging Markets

92,884.000 4,735,226.320
ETF
Vanguard Total Bond Market ETF 282,050.000 20,572,727.000
Vanguard Total International

405,705.000 19,936,343.700
Bond ETF
Vanguard Total Stock Market ETF 312,109.000 97,471,640.700
iShares Global REIT ETF 128,225.000 3,219,729.750
iShares Gold Trust Micro 97,038.000 3,260,476.800

2,218,432.000 203,430,374.870
(29,989,705,863)

2,218,432 29,989,705,863
(29,989,705,863)

31,565,449,943
(29,989,705,863)

8 100.00 100.00
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62,961,703 82,924,035
33,010,008
435,270,378 418,268,358
1,575,744,080 4,532,035,770
29,989,705,863 35,736,675,061
161,072
2,908,715
16,042
32,066,751,811 40,802,929,274
32,066,751,811 40,802,929,274
1,032,196
10,453,774 13,784,284
161,465,166 126,585,950
3,871,359 4,940,957
201,313,617 256,932,034
464,483 592,827
377,568,399 403,868,248
377,568,399 403,868,248
15,987,010,788 17,480,477,945
15,702,172,624 22,918,583,081
6,937,108,419 6,518,855,765
31,689,183,412 40,399,061,026
31,689,183,412 40,399,061,026
32,066,751,811 40,802,929,274
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274,894,970 429,541,236
1,329,100 2,788,664
1,742,714,813 3,115, 635,072
528,688,283 2,243,021,480
2,547,627,166 5,790,986, 452
3,651,474 4,940,957
189,878,958 256,932,034
2,139,005 2,548,375
195,669, 437 264,421,366
2,351,957,729 5,526,565,086
2,351,957,729 5,526,565,086
2,351,957,729 5,526,565,086
36,715,581 127,859,279
10, 855,693,698 15,702,172,624
1,712,026,330 2,838,603,723
1,712,026,330 2,838,603,723
635,271,970 1,020,899,073
635,271,970 1,020,899,073
14,247,690, 206 22,918,583,081
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1.9822 2.3111
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10

2024 31 2025 31
84,220 139,640
1,330 2,991
243,332 271,256
175,357 242,946
4,868 912
509,109 657,746
2,787 2,121
1,409 1,255
1,378 866
139,305 122,220
122,077 106,094
17,228 16,126
32,097 47,276
32,097 31,084
- 3,758
- 12,434
174,190 171,619
683,300 829,365
4,684 3,466
80,000 -
10,828 3,950
250,073 287,649
31,092 32,386
10,093 40,175
10,447 24,222
397,219 391,851
642 -
642 -
397,861 391,851
1,400,000 1,400,000
1,400,000 1,400,000
1,400,000 1,400,000
2,516,016 2,363,238
2,516,016 2,363,238
2,516,016 2,363,238
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1,693,603 1,671,987
580,807 845,863
11,600 8,618

2,286,011 2,526,469
1,664,595 1,514,221
10,444 7,536
175,262 211,481
174,343 209,845
918 1,635
74,168 132,005
5,500 6,206
3,294 3,109
2,205 3,096

1,929,970 1,871,451
285,981 317,044
16,800 17,000
233,578 262,050
35,603 37,994
909 1,598
5,920 8,855
18,311 23,106
11,105 15,548
6,978 6,393
46,149 54,097
48,133 42,048

423,488 468,694

67,447 186,323
0 53
812 160

813 214
582 1,909

582 1,909

67,216 184,628
- 15,996

- 15,996
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80 80 352,230
- - 68,166
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1,455 1,455 285,438
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1,400,000 1,400,000{ 1,400,000 2,516,016 2,516,016 283,983
- - - 152,777 152,777 152,777
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1,400,000 1,400,000{ 1,400,000 2,363,238 2,363,238 436,761

1,455 1,455 285,438

- - 152,777

703 703 703

703 703 152,074

752 752 437,513
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1
10
2024 31 2025 31
32,097 - 32,097 31,084 - 31,084
32,097 - 32,097 31,084 - 31,084
10
2024 31 2025 31
30,000 32,097 2,097 20,000 21,408 1,408
30,000 32,097 2,097 20,000 21,408 1,408

10,000 9,675 324

10,000 9,675 324

30,000 32,097 2,097 30,000 31,084 1,084

2023 2024
2024 2025
10
2023 2024
2024 31 2025 31

1,693,603 1,671,987
708,659 1,068,470
984,944 603,517
580,807 845.863
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11,600 8,618
2,286,011 2,526,469
6,978 10 6,393
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764,676 738,009

3,026 5,364

767,702 743,373

764,676 730,167

3,026 439

767,702 730,607

12,765

642 331

642 331

642 12,434

1 37,094
2
2024 31
21,219 83,670 89,354 98,957 471,472 764,676
21,219 83,670 89,354 98,957 471,472 764,676
10 2025 31

78,223 89,354 98,957 119,822 351,649 738,009
70,382 89,354 98,957 119,822 351,649 730,167
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12,200,000 189,701 40,909
100,000 1,069,910 104,881
270,000
50,000 190,000 80,000
582
2024 1 4
10 2024 2025 31
12,200,000 272,946 58,100
100,000 654,962 83,991

65/87



200,000
50,000 280,000
1,909
10
2023 2024
2024 31 2025 31
5708 77 8,750 27
( 1363 33 3,055 55
10
2023 2024
2024 31 2025 31
68,166 152,777
( 68,166 152,777
50,000 50,000

66/87

EDINETOOOO

OO000DO000DO000DO0000O00(E32444)
oooooddoodooooooodd



EDINETOOOO
OO000DO000DO000DO0000O00(E32444)
Ooooooooooooooooooad

11
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406,682
4,823
307,622
276,516
194
995,840

1814
1178
635
143,250
91,668
51,581
66,500
32,285
2,505
31,709
211,564

1,207,405

4,607
4,068
316,483
45,523
66,083
35,173
13,644
485,584

485,584

1,400,000
1,400,000
1,400,000
2,079,744
2,079,744
2,079,744

720,255

1,565
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2,045,540
486,562
3,400
2,535,503

1,732,695
5,538
106,268
104,868
1,400
81,167
4,522
1,628
2,894
1,930,193

188,775
10,500
155,585
22,689
13,644
1,224
5314
15,837
7,786
3,135
18,496
33,850
288,065

317,245

100
100

304
300
604

316,740

316,740

52,910
19,663

33,246
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1,400,000 1,400,000 1,400,000 2,363,238 2,363,238 436,761
- - - 283,494 283,494 283,494
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1,400,000 1,400,000 1,400,000 2,079,744 2,079,744 720,255
752 752 437513
- 283,494
813 813 813
813 813 284,307
1,565 1,565 721,821
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