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= 77 FOFEMBSER (%) (B#) -75.0
—— HALHE(P) (E#) 6o
2021/02 2022/02 2023/02 2024/02 2025/02  2026/01

enREFRARLMBEEIRII oI REEE2ERELZbD L
HAELTEHHELTWET OC. ERORIEMBL TRV ET,

Y77 FOEMBERE(2021E28~2026 51 A D& AR OEIH
FROCTEE) L. B 0SREsBRELLLOEALELT
HELAERBSERSREIATWETOT, EROIAEMEEIC
HEOTWTHAL-ERBERCIIELIGENHVET,

777 FEDRRIIGEES 7 AL DIEERD LR

(%) (2021428 ~2026417)
100.0

75.0
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-25.0
-50.0
-75.0
-100.0
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H27yvF BAk SEER REAEE BREN KEET HRER
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FRRICHIT2EEIFEROIEROFHME, BAM. R/MEE
FRL. 77 FEORKNGEE 7AEERNICLLRTES
S DT MORERNOLEESFZTTHYE 77
Y FOFRBENREIZBYELA,

oL Ty FOEMMER I REHosREL+BRELLbDL

HE LT E L EREEENTHRIATOES 0T RBROLLLE
WECE SO TEH AL FRBEELGREB AN HYET,

<BEES RO
B A # : TOPIXEELXAKIZE
Fe i [F 2k 1 MSCI Kokusai (World ex Japan) Index
R E ¢ MSCI EM (Emerging Markets) Index
B 4 El i : NOMURA-BPIE i
St B4 : FTSERESEA T2 2 (BCBER ~y PR LAR=2)
¥ E % : THE GBI EM Global Diversified Composite unhedged JPY index
CE)BADEBRIL. HB~y VR LA RELNELC AS—RAOBHERBLTVET,

ML FACTSETA BB T2 B M b LIS, A FHLTBYET,
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® "MSCI Kokusai (World ex Japan) Indexl&. MSCI Inc. h*BiFE L7, AR B EROAERORADHOMELR THREENC. RUEZEB/LELOTT,
MSCI Index (= B4 5 F{FHE. MRB EHEZ Ob— I DA 13 MSCl Inc. IZIBRWLET,

® "MSCI EM (Emerging Markets) Indexy &, MSCI Inc. A F L7 R OHFEAE O, TE O &% R T HMEN T L% E B L2 O TT,MSCl Index
ICB9 T DE MM, MV ENEZ O —PIDHERE MSC Inc. ICREBLET,

© 'NOMURA-BPIE 12, B 74 Fa— 4 U —- U —F ROV LTy FRHRASHEHIF AR T, AFROQAEFFE#HHBSEOBHEEH TREINGE
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2026 1
3,875,246,327 13.24
3,875,246,327 13.24
25,223,976,707 86.15
25,223,976,707 86.15
178,960,972 0.61
29,278,184,006 100.00
2026 1
574,697,120 1.96
574,697,120 1.96
1
2
2026 1
/ /
Vanguard Total 48,073.72 52,596.28
179,498 32.25
Stock Market ETF 8,629,138,222 | 9,440,927,318
Vanguard Total 11,226.05 11,410.79
424,116 16.53
Bond Market ETF 4,761,149,316 | 4,839,499,290
Vanguard Total 7,550.56 7,478.63
International 613,772 15.68
Bond ETF 4,634,325,903 | 4,590,175,042
Vanguard FTSE 8,953.19 10,305.97
Developed 428,825 15.09
Markets ETE 3,839,355,109 | 4,419,460,243
330.8423 368.5000
4,055,860 5.10
1,341,850,185 | 1,494,584,410
859.4696 829.0000
1,603,560 4.54
1,378,211,181 | 1,329,351,240
iShares Gold 5,629.32 8,265.37
) 127,727 3.61
Trust Micro 719,017,106 | 1,055,711,092
3,062.0000 3,744.0000
274,970 3.52
841,958,140 | 1,029,487,680
vanguard FTSE 7,869.44 8,856.96
Emerging Markets 50,021 1.51
ETE 393,637,490 443,034,116
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iShares Global 3,860.78 3,952.13
10 110,110 1.49
REIT ETF 425,111,262 435,169,606
3,028.0000 3,706.0000
11 5,888 0.07
17,828,864 21,820,928
2189.0000 2,069.0000
12 1 0.00
2,189 2,069
2026 1
13.24
86.15
99.39
2026 1
/
2026 04 3,769,000 590,703,309 574,697,120 1.96
1
2
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018 12 7 ) 10,000,000 1.0000
(2;19 7 25 ) 16,927,538 16,927,538 1.0533 1.0533
(2220 7 27 ) 119,012,117 119,012,117 1.0747 1.0747
(2221 7 26 ) 3,779,024,600 3,779,024,600 1.2307 1.2307
(2222 7 25 ) 11,607,136,409 11,607,136,409 1.2155 1.2155
(2223 7 25 ) 15,506,311,130 15,506,311,130 1.3027 1.3027
(2224 7 25 ) 20,218,504,318 20,218,504,318 1.4953 1.4953
(2;25 7 25 ) 24,871,948,890 24,871,948,890 1.5922 1.5922

2025 1 23,506,858,802 1.5805

2 22,966,429,712 1.5212

3 22,898,929,203 1.4964

4 22,368,600,866 1.4511

5 23,306,180,104 1.5032

6 24,069,574,205 1.5463

7 25,069,070, 707 1.6052

8 25,435,619,517 1.6128

9 26,704,388,497 1.6584

10 27,961,695,180 1.7376

11 28,547,129,516 1.7662

12 28,892,056,752 1.7802

2026 1 29,278,184,006 1.7954
1 0.0000
2 0.0000
3 0.0000
4 0.0000
5 0.0000
6 0.0000
7 0.0000

2025 7 26 2026 1 25
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1 5.3

2 2.0

3 14.5

4 1.2

5 7.2

6 14.8

7 6.5

2025 7 26 2026 1 25 14.9

1 16,167,329 95,917 16,071,412

2 100,374,354 5,702,596 110,743,170

3 3,053,779,542 93,920,384 3,070,602,328

4 6,791,372,619 312,492,870 9,549,482,077

5 3,319,953,064 966,379,371 11,903,055,770

6 3,329,148,083 1,710,593,606 13,521,610,247

7 3,597,729,515 1,498,278,547 15,621,061,215
2025 7 26

0% 1 25 1,681,522,741 1,053,493,005 16,249,090,951

1
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R—=F7xVF DI A EGI10851E
g XL ] HiTiho | =&
RE O i o $iA% R | @ | e
VAR A 5 : 13.24 1A —Fb—&n R by < —4ry FETF | R E iE % TAUH | 32.25%
e A B& 13.24 2 | = FKE =SS THARETF R IES TXAUH | 1653%
AL 86.15 N F—F-b=B A B—FaF i - =
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(ﬁﬁ&‘ﬂg%f&) : 5 1x7—Xa7 TOPIX ETF RS B 5.10%
AR -~ 100.00 6 Téﬁﬁﬁéégf’s EIR - NOMURA B - 4.54%
Z DR EDKEIRT 7ivz7—X d=LEF-F5RF-22RA s, TAUA | 361%
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6 7
2024 7 25 2025 7 25
41,104,968 77,930,428
523,326,028 318,517,483
3,025,577,894 2,623,616,359
16,879,017,031 22,118,837,923
6,617,918 374,083
226,106
33,751,106 19,662,507
20,509,621,051 25,158,938,783
20,509,621,051 25,158,938,783
118,231,022 25,372,267
38,856,528 95,463,921
2,523,106 3,127,846
131,203,397 162,650,606
302,680 375,253
291,116,733 286,989,893
291,116,733 286,989,893
13,521,610,247 15,621,061,215
6,696,894,071 9,250,887,675
3,054,246,155 4,206,467,763
20,218,504,318 24,871,948,890
20,218,504,318 24,871,948,890
20,509,621,051 25,158,938,783
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1,450,090,475

6 7
2023 7 26 2024 7 26
2024 7 25 2025 7 25
440,086,277 513,499,131
1,488,497 2,683,159
1,489,168,590 2,028,689,347
629,469,011 738,173,464
2,560,212,375 1,806,698,173
90,753

4,720,280 6,172,067
245,458,593 320,952,104
2,601,050 3,331,257
252,870,676 330,455,428
2,307,341,699 1,476,242,745
2,307,341,699 1,476,242,745
2,307,341,699 1,476,242,745
139,325,120 29,544,886
3,603,255,360 6,696,894,071

1,851,495,257

1,450,090,475 1,851,495,257
524,468,343 744,199,512
524,468,343 744,199,512
6,696,894,071 9,250,887,675
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61
6 7
2024 7 25 2025 7 25
6 7
(2024 7 25 (2025 7 25

11,903,055,770 13,521,610,247
3,329,148,083 3,597,729,515
1,710,593,606 1,498,278,547
13,521,610,247 15,621,061,215
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6
2023 7 26
2024 7 25

7
2024 7 26
2025 7 25

377,134,593

1,790,881,986

3,642,647,916
886,229,576
6,696,894,071 1
4,952.73

411,743,858

1,034,954,001

5,044,419,912
2,759,769,904
9,250,887,675 1
5,922.06

6 7
2023 7 26 2024 7 26
2024 7 25 2025 7 25
6 7
(2024 7 25 ) (2025 7 25 )
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)
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6 7
2024 7 25 2025 7 25
191,685,658 82,347,411
1,110,492,921 1,541,436,105
1,302,178,579 1,623,783,516
6
(2024 7 25 )
258,626,475 252,008,557 6,617,918
258,626,475 252,008,557 6,617,918
258,626,475 252,008,557 6,617,918
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7
(2025 7 25 )

488,825,063 488,450,980 374,083

488,825,063 488,450,980 374,083

488,825,063 488,450,980 374,083

6 7

(2024 7 25 ) (2025 7 25 )

1.4953 1.5922
(14,953 ) (15,922 )
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3,347,440 2,623,616,359
3,347,440 2,623,616,359

Vanguard FTSE Developed
Markets ETF

418,287.000

24,298,291.830

Vanguard FTSE Emerging Markets
ETF

48,577.000

2,476,455.460

Vanguard Total Bond Market ETF

433,693.000

31,633,567.420

Vanguard Total International
Bond ETF

622,835.000

30,606,111.900

Vanguard Total Stock Market
ETF

176,425.000

55,097,527.500

iShares Global REIT ETF

101,061.000

2,537,641.710

iShares Gold Trust Micro

100,893.000

3,390,004.800

1,901,771.000

150,039, 600.620
(22,118,837,923)

1,901,771

22,118,837,923
(22,118,837,923)

24,742,454 ,282
(22,118,837,923)
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100.00
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19,662,507 6
12,790
25,158,938,783 30,087,740,104
25,158,938,783 30,087,740,104
2,247,454
25,372,267 31,545,475
95,463,921 123,567,937
3,127,846 3,779,497
162,650,606 196,536,234
375,253 453,449
286,989,893 358,130,046
286,989,893 358,130,046
15,621,061,215 16,249,090,951
9,250,887,675 13,480,519,107
4,206,467,763 3,938,614,560
24,871,948,890 29,729,610,058
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9,080,565 113,892,033
6,696,894,071 9,250,887,675
1,040, 289,397 1,161,536,491
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1,330 2,991
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4,868 912
509,109 657,746
2,787 2,121
1,409 1,255
1,378 866
139,305 122,220
122,077 106,094
17,228 16,126
32,097 47,276
32,097 31,084
- 3,758
- 12,434
174,190 171,619
683,300 829,365
4,684 3,466
80,000 -
10,828 3,950
250,073 287,649
31,092 32,386
10,093 40,175
10,447 24,222
397,219 391,851
642 -
642 -
397,861 391,851
1,400,000 1,400,000
1,400,000 1,400,000
1,400,000 1,400,000
2,516,016 2,363,238
2,516,016 2,363,238
2,516,016 2,363,238
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2,286,011 2,526,469
1,664,595 1,514,221
10,444 7,536
175,262 211,481
174,343 209,845
918 1,635
74,168 132,005
5,500 6,206
3,294 3,109
2,205 3,096

1,929,970 1,871,451
285,981 317,044
16,800 17,000
233,578 262,050
35,603 37,994
909 1,598
5,920 8,855
18,311 23,106
11,105 15,548
6,978 6,393
46,149 54,097
48,133 42,048

423,488 468,694

67,447 186,323
0 53
812 160

813 214
582 1,909
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67,216 184,628
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56/86



EDINETOOOO

OO000DO000DO000DO0000O00(E32444)
oooooddoodnoooooodd

67,216 168,632
950 28,620
- 12,765
950 15,854
68,166 152,777
2023 2024 31
1,400,000f 1,400,000f 1,400,000 2,447,849 2,447,849 352,150
- - - 68,166 68,166 68,166
- - - 68,166 68,166 68,166
1,400,000 1,400,000{ 1,400,000 2,516,016 2,516,016 283,983
80 80 352,230
- - 68,166
1374 1374 1,374
1,374 1,374 66,791
1,455 1,455 285,438

57/86



EDINETOOOO
OO000DO000DO000DO0000O00(E32444)
Ooooooooooooooooooad

10 2024 2025 31

1,400,000 1,400,000{ 1,400,000 2,516,016 2,516,016 283,983
- - - 152,777 152,777 152,777
- - - 152,777 152,777 152,777
1,400,000 1,400,000{ 1,400,000 2,363,238 2,363,238 436,761

1,455 1,455 285,438

- - 152,777

703 703 703
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10,000 9,675 324
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2023 2024
2024 2025
10
2023 2024
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764,676 738,009
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767,702 743,373

764,676 730,167

3,026 439

767,702 730,607

12,765

642 331

642 331

642 12,434

1 37,094
2
2024 31
21,219 83,670 89,354 98,957 471,472 764,676
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100,000 1,069,910 104,881
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582
2024 1 4
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12,200,000 272,946 58,100
100,000 654,962 83,991
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406,682
4,823
307,622
276,516
194
995,840

1814
1178
635
143,250
91,668
51,581
66,500
32,285
2,505
31,709
211,564

1,207,405

4,607
4,068
316,483
45,523
66,083
35,173
13,644
485,584

485,584

1,400,000
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1,400,000
2,079,744
2,079,744
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720,255
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2,045,540
486,562
3,400
2,535,503

1,732,695
5,538
106,268
104,868
1,400
81,167
4,522
1,628
2,894
1,930,193

188,775
10,500
155,585
22,689
13,644
1,224
5314
15,837
7,786
3,135
18,496
33,850
288,065

317,245

100
100

304
300
604

316,740

316,740

52,910
19,663

33,246
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752 752 437513
- 283,494
813 813 813
813 813 284,307
1,565 1,565 721,821
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