EDINETOOOO
O000DOo0ooOOo00oOo00oOodno(ELss)
Ooooooooooooooooooad

2026 5 26
44 ( 2025 8 28 2026 2 27 )

03-4223-3037

1/91



EDINETOOOO
O000DOo0ooOOo00oOo00oOodno(ELss)
Ooooooooooooooooooad

7,500

2/91



EDINETOOOO
O000DOo0ooOOo00oOo00oOodno(ELss)
ooooodooodooodoooodd

12

https://www.imaj.or.jp/

3/91



EDINETOOOO
O00OO00O0000000000000dn(E11518)
OooOooooOoooooooooboood

il N]=] )
EEHEODIRIINGREREEEUVTEREITVLWET.,

TrROEE

o I HRFESEETFEOAIAT 7 - N AEECZOBREISINE |

HRELET .

S HRITBEERTROPH S, NE. /(AT 7/05— ERNRE. ER-BHY - AMECREDE
RICHBEHEETVLET,

& HEOEA LR, FAIELUTREERETEI LA, BUEHRELET,

EBANIVAT 7 «INA A ESR

!E?ﬂﬁﬁﬁﬂ&
BCHMRSOMBE
NEHRIIERS

Eﬂﬁ |
@rv EX
ﬂa&n. EmSH.

EREReR =

TEESHCRT S [ EAEAE CF SRRV TR BRSO — L= O TR
httpss/ Avivas. am.mids jpirvestment_paolicy/fm Rtml

4/91



EDINETOOOO
O000DOo0ooOOo00oOo00oOodno(ELss)
Oooooooooooooooooodad

we) B IR (D7 V5 X9 LX) DRLBEE~BHWBHEE |

EEHRLTEE(NY1-88) ET0LET.

S HBROFRE. EROSH-BS. EREESFSEHERELIEALAT 7 - NAATHBOE(EICL2THERES
TNARERSICBELETY.

& HIREER. AWAT T NA A BECREORFET—IPEHEELE LS HEESH T BN GER
EERULESHOFITAVIILASRICBIVWTITWET.
CEOEZREL. FERORAS . TEER. feNSICERFBO A LAPy - FFO—-F "7
LET.

S HHRAEICOVTR. BRIELTRBEAYYRITLERA.

~F] FANS S SAENCRONE, BT ST IR S CEREEERT.
'i'l'.'"l'l.r'|'—i Pl A LT _.:..._I

BREOBAICHESTIE. ITUIR S TR—I AN A== |

EE )]

ITLINE—CERIEHICHT EREZELET .

OIS RRZ=TVAV AN =TI IE—IE, 1928 FICHIR U X ER S OEREMD—

2TT.
SANNAT P9 -TCRURBAIRBD I7 VROER7ZENAF—EEELTVET .
& EROESICET SEROBR TS 8, SEOMNS. BIEOEMSC OV TIL BB @A BUE T,

ﬁﬁ4 FEIERE ATV, INSDOHRETNET,

& 5F2A278HLUBA278 (EEH OIS ABRE2H) (SERETL. EESEAHICB ILWTHEiE
FLWET.

IRER5I BTt
HENRAOKHD . BN ORSSIHoAHRE (FERESHET. ) SOLHLLET.

-EESHS BRHIACE TRBOFEMEL T, SRERERELET .
(TelZL. SRS L EOESICRIREETOBVSESEHVET.)

FROOBRIESDELVSLUTOENOVWTRII TS 0OTREL, ERSHONRICEY, FEETOEL
BE5eBUET.

I FEELT, AR B R e 5 1 0.000F 1 0. 000D He U A TL ARSI, BEEIA TS
T AR EEOEHENT. SilIEETLEY, (RaRmriREnSciEFT SESTFEUETD.)

5/91



EDINETOOOO
O000DOo0ooOOo00oOo00oOodno(ELss)
Ooooooooooooooooooad

B 77/R0OLLH
I7EU-TFYRARICLUBRETVET,

) RE=TpuK TH—TPE %
EIRE S Bm* '&; o
et 157 WS 7 8D
LAE 0~/ " Jbi?.?:ﬁ HES ALRTEAT
(BGE) o A 2r T T A Cpsezonst
mee Bt ™ Neieo| ™ HENE
WD R, TO— U RS F ol T T =T T =T VRO R SRR TS T sUR Y
TrEU—D L EATAL SR SRR RS SO T RMER R — Ty R EL, TOREOEBA S —BE T DL Hsl
WmLT. ¥ H=TrFFCBLOTERCREE ST e T T
B 7 EEFIR
S | B ORIEANSICHEERIEEA.
B—#iFogt~0REEENS L. ERMEOHEBEMO 1 0%LT
Bl —Ei O~ 0 FLET.
&4 IR R~ O HARHE~ORERHNSICHRERIER A,
FUNT THSIZ. SEEDU RS 2R EHU A 7S LU RETRU R
FUNF4T FERUIENESUICHANSAETFE LB - ARORSTRE
TAENLMCERIRLER A,
2004 2 27
2007
2015 7 1
2023 11 28 2029 2 27
11
1

6/91



EDINETOOOO
O000DOo0ooOOo00oOo00oOodno(ELss)
ooooodoooddoodnoodd

L1

L1

2026 2

404

1985 8 1

2,000

1997 5
2004 10

2005 10
2015 7

2023 10

211,581 100.0

7/91



11

8/91

20

EDINETOOOO
O000DOo0ooOOo00oOo00oOodno(ELss)
Ooooooooooooooooooad

10

18



11

9/91

EDINETOOOO
O000DOo0ooOOo00oOo00oOodno(ELss)
Ooooooooooooooooooad

19

20

14

14

14



© 0 N o

11

12

13

EDINETOOOO

O000DOo0ooOOo00oOo00oOodno(ELss)
Ooooooooooooooooooad

20

10

236 1 3

10

16
17

61

10/91

10



EDINETOOOO
O00OO00O0000000000000dn(E11518)
Oooooooooooobooooooad

~ PLAN-DO %

D<ozl py x-SRy peBrdo— s TAZAE—>
i ~\

A M 5 EMNE S LR

— — -

1 s 0

—

Fi— b7 U AR R O RIT

smsmaasmnn e

\ )
s A $
- :
,-'—_E_UE.I Ty bwFiAsp : ~

{ rrm— £
i SEE ™\ ;
]
& i A ;
o
- . =
i}
O @< MMM L 5 B 2 W > K
B T (HREMNOBIRHTF = o2 lRE=2 Y > 7 aMm) 5
(R R ¥

R - P (< AU Y AR b S e e =
(RN HERI L B = o 2« Dl FEIRERS U 2 ERERS) :
'\_ _J IIIII,

D<7rr FizmE+ s ASONA >
\ (FRYRE L aEMSRF = 2 - Sl ERS)
\ v,
40 60 a
b
a
b

10
11/91



27

EDINETOOOO
O000DOo0ooOOo00oOo00oOodno(ELss)
Ooooooooooooooooooad

https://www.am.mufg. jp/investment_policy/fm.html

27

10,000

10,000

12/91



10

100

10

13/91

100

EDINETOOOO
O000DOo0ooOOo00oOo00oOodno(ELss)
Ooooooooooooooooooad

100 20

100



EDINETOOOO
O000DOo0ooOOo00oOo00oOodno(ELss)
Ooooooooooooooooooad

236

341

28
28
28

14/91



EDINETOOOO
O000DOo0ooOOo00oOo00oOodno(ELss)
Ooooooooooooooooooad

15/91



EDINETOOOO
O000DOo0ooOOo00oOo00oOodno(ELss)
Ooooooooooooooooooad

100 10

50

50

16/91



21

10

100

10

17/91

100

EDINETOOOO
O000DOo0ooOOo00oOo00oOodno(ELss)
Ooooooooooooooooooad

20



Q@

879

EDINETOOOO
O000DOo0ooOOo00oOo00oOodno(ELss)
Ooooooooooooooooooad

100 50

18/91



Q@

19/91

10

37

EDINETOOOO
O000DOo0ooOOo00oOo00oOodno(ELss)
Ooooooooooooooooooad

10



EDINETOOOO
O000DOo0ooOOo00oOo00oOodno(ELss)
Ooooooooooooooooooad

20/91



BRARNEEEISALOMEROHES
0 T ROEEREERELUBEGRSESEERORE 0 Tr YRS ORBHRAE TS 2 OBEEOLR

EDINETOOOO
O00OO00O0000000000000dn(E11518)
Ooooooooooooboooononoad

TREOISTIR. 7 /FEERNEREES SATERNICHER
TESLSICERLTROTT.

. (202V9F3F k- 20260 2H K (20219F 320260 2R
(i {56} {26)

R0 L)
80,000 ]2 527
70000 e '
50,000 " ﬁ ;‘3 s
PR Gl ul % % 8 oo s IS
ey e -y b OV
0000 o v
i W CETTRREELOm |4 60 60 [
10,800 — WA e EMEN SO | 80 -80 -

o ' 100 10

21103 2203 23/03 2403 3503

[*1: Sep
TrilE Bl sale WEER S Rk L

()BTRS St 75 BRI R R,

«BGEHEN O R R A SR S IR SRR R T B TR LTI, R M R T TS

SERRERL T, SAFICE TR I MOREE LT

S EDEREERL RS EOAEET MWL RO S ST TR RN R TR T T T SRR T TR

NIRRT S WS T EA T

tRFGAEZORATEY . FROGERBETRETIEOTEEIERA.

KRR 7S AOEMII2WT

HREISA

B EEER TOPX (EHAN A HEOEATESERCRR T S oo,
B T R T T — b F T I R T e R
MEAT S N ASEER T T TOPXOREE S S TOPCES R
M, i PR R R ST S P UM L T PRS0 Ss aE
BPEET R (R AT SR S TOPX M S T TR S
BUFTORIXI S W e M T = T O B P LR T

MECIDT Y o vof T oD LIRS MEC) Inc ML s RlEn T, 5%
R EROREE TR AT T R MSCIOO T A A T AT S
FFE R O S F U IMSC IncioE LT,

MECITF =g =8 o b d & F o7 2 B2 ) 2 MSTI Inc o sL
BEs T RO RE TR N T OE T & NESCIT T =30 T = s
A LD TR SR T DA A R T LTS Inc L

MCRALIRA - BP0, B 2 T — Sl = U = A T LT T A
RN TSR RO BN (T — T A T T AT NOMLIRA - BRI
RIS T A LT AT, RN ST O — O R
WL AT U ER . SRR, el AW BEE R, et
HF AR el T S0 T, MR AL TRRE N T O Ao R
ML T—ME AL i,

FTSEEPEM- - F o 72 B <B= 2, FTSE Fived Income OIS S,
HHEEF R ERCENCEA SRS WO ESE THE TS oM
ASFUIRTY.FTEE Flxed Income LWCH, 77RO —THEmS.
A IFVEOEN. FRESUREREEET -THUE A SO 2 Fad 20
F—Ii WHEE RO 22 BnSL T, FTSE Fiked Income LLOE, M85 —50
EfMtcsUREERES T AT —FORE AL REEC DS
WEEmL LA DO L F T Ao T S e R R B S O — O
FT5E Fixed Income LLOIC ML T,

H¥ Wi R TOPG
EEAT )

FEES MSCID T < P,
EZd T

mEay MECIT T =2t T—fr k-
A 2 F D LRI

SAEwN MOMUIRA-BF| @

Hrih (E FTSEH Bl o502
LB

FriEE JPELA L GRLEMIO— L

A =D AR

IPE AT GREENT O — TS =T B P E s e a IR =
LT e— ML aRmL T TN T BN T oL v - TRl
AR T T T BRI T O T T T RS T SRR T
RiTAmssEm ISRl RS T LT SRR TP,
ENH T =TI TS — LT

(T RSN, R 22| S SR S L T [THR L

x 3.30

3.00

21/91



EDINETOOOO
O000DOo0ooOOo00oOo00oOodno(ELss)
Ooooooooooooooooooad

0.3

2.420 2.200
X
365
1.300
0.800
0.100
27

22/91

0.75



EDINETOOOO
O000DOo0ooOOo00oOo00oOodno(ELss)
Ooooooooooooooooooad

20.315 15 0.315
20.315 15 0.315
20.315 15
0.315
15.315 15

0.315

23/91



EDINETOOOO
O000DOo0ooOOo00oOo00oOodno(ELss)

Ooooooooooooooooooad

2026 2

¥ ¥ [t =4 iR
1 i
2026 2 27
199,667,591,215 90.59
— 20,737,211,282 9.41
220,404,802,497 100.00]
2026 2 27
) ) ) ) )
9,984,727,499 15.6381 156,142,167,103 19.9973 199,667,591,215(90.59
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90.59
90.59
2026 2
1

25 (2016 8 29 ) 291,013,038,684] 291,013,038,684 8,291 8,291
26 (2017 2 27 ) 281,244,023,217) 281,244,023,217 9,425 9,425
27 (2017 8 28 ) 231,219,607,722] 231,219,607,722 9,414 9,414
28 (2018 2 27 ) 199,083,685,252| 199,083,685,252 9,585 9,585
29 (2018 8 27 ) 170,233,511,271| 181,468,662,205 10,000 10,660
30 (2019 2 27 ) 161,412,754,907| 161,412,754,907 9,847 9,847
31 (2019 8 27 ) 144,381,508,250, 144,381,508,250 9,096 9,096
32 (2020 2 27 ) 124,553,269,343 132,001,754,424 10,000 10,598
33 (2020 8 27 ) 135,341,605,588 146,100,973,317 10,000 10,795
34 (2021 3 1 ) 163,177,501,067| 168,758,110,981 10,000 10,342
35 (2021 8 27 ) 157,295,163,550, 184,507,765,664 10,000 11,730
36 (2022 2 28 ) 197,157,918,673| 197,157,918,673 9,425 9,425
37 (2022 8 29 ) 189,867,602,206] 201,943,143,388 10,000 10,636
38 (2023 2 27 ) 201,394,714,946] 201,394,714,946 9,843 9,843
39 (2023 8 28 ) 192,514,829,484| 213,209,222,176 10,000 11,075
40 (2024 2 27 ) 211,172,509,295 238,624,987,741 10,000 11,300
41 (2024 8 27 ) 255,689,305,481] 264,765,989,988 10,000 10, 355
42 (2025 2 27 ) 246,530,906,552| 246,530,906,552 9,183 9,183
43 (2025 8 27 ) 222,800,764,836 222,800,764,836 8,580 8,580
44 (2026 2 27 ) 220,404,802,497| 238,653,441,392 10,000 10,828
2025 2 245,785,196, 744 — 9,158 —

3 237,987,575,682 — 8,899 —

4 221,967,663,572 — 8,314 —

5 216,282,832,848 — 8,134 —

6 218,916,475,725 — 8,293 —

7 222,273,851,921 — 8,480 —
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8 221,428,318,812 — 8,543 —

9 223,077,949,468 — 8,727 —

10 242,233,363,845 — 9,737 —

11 260,666,433,267 — 10,868 —

12 247,115,554,139 — 10,802 —

2026 1 235,830,770,474 — 10,523 —

2 220,404,802,497 — 10,000 —

1

25 0
26 0
27 0
28 0
29 660
30 0
31 0
32 598
33 795
34 342
35 1,730
36 0
37 636
38 0
39 1,075
40 1,300
41 355
42 0
43 0
44 828

25 5.16

26 13.67

27 0.11

28 1.81

29 11.21

30 1.53

31 7.62

32 16.51

33 7.95

34 3.42
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35 17.30]
36 5.75
37 12.84]
38 1.57
39 12.51
40 13.00]
41 3.55
42 8.17
43 6.56
44 26.20)
100
25 21,585,753,327 56,486,939,007 351,006,630,540]
26 15,080,297,614 67,687,941,214 298,398,986,940,
27 11,073,639,707 63,854,316,457 245,618,310,190]
28 9,343,758,239 47,252,928,686 207,709,139,743
29 3,944,183,993 41,423,764,124 170,229,559,612
30 13,078,624,137 19,386,918,738 163,921,265,011
31 5,621,540,348] 10,812,173,45]] 158,730,631,908
32 5,289,573,059 39,463,598,248 124,556,606,719
33 22,897,998, 256 12,116,646,114 135,337,958,861
34 50,621,397,733 22,783,628,094 163,175,728,500
35 20,064 ,954,580, 25,942,404,964] 157,298,278,116
36 65,625,563,283 13,737,878,747 209,185,962,652
37 12,132,937,724 31,451,900,653 189,866,999,723
38 29,540,454,658 14,803,947,789 204,603,506 ,592
39 13,266,901,799 25,364,429,857 192,505,978,534
40 40,396,315,477 21,729,382,886 211,172,911,125
41 62,316,266,896 17,807,924,283 255,681,253,738
42 34,397,378,817 21,618,242,051 268,460,390,504
43 11,468,599,539 20,268,194,185 259,660,795,858
44 7,508,503, 606 46,775,109,904 220,394,189, 560,

2026 2 27
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163,871,400,929 76.48
19,586,487,833 9.14
10,818,923,500 5.05)
9,364,224,274 4.37
4,485,862,619 2.09
1,371,786,606 0.64
839,951,094 0.39
210,338,636,855 98.17
— 3,921,533,623 1.83
214,260,170,478 100.00

2026 2 27
) ) ) ) )
ELI LILLY & CO 124,173 165,587.07| 20,561,444,175 159,240.93| 19,773,424,771 9.23
MERCK & CO. INC. 656,456 16,733.99| 10,985,130,766 18,588.13  12,202,291,437| 5.70
IASTRAZENECA PLC 367,888 28,897.07| 10,630,888,083 31,750.64 11,680,680,551| 5.45
GSK PLC 1,736,198 3,841.17]  6,669,042,783 4,553.51f  7,905,807,282( 3.69
JOHNSON & JOHNSON 197,049 34,510.35  6,800,231,317 37,935.06|  7,475,065,776| 3.49
EDWARDS LIFESCIENCES CORP 551,630 13,056.87|  7,202,565,611 13,384.07|  7,383,059,499 3.45
UNITEDHEALTH GROUP INC 146,248 54,789.02f  8,012,785,825 44,664.49  6,532,093,006( 3.05
ABBOTT LABORATORIES 348,513 16,920.96(  5,897,176,623 18,114.47|  6,313,128,492 2.95
INTUITIVE SURGICAL INC 78,264 82,217.82  6,434,695,527 78,976.97|  6,181,053,799 2.88
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DANAHER CORP 173,285 36,750.90] 6,368,380,521f 32,620.38] 5,652,622,826 2.64
CENCORA INC 90,129 55,392.01 4,992,426,749 57,127.73 5,148,865,763 2.40
JABBVIE INC 146,581 34,398.17 5,042,118,699 35,008.94 5,131,646,739 2.40|
JARGENX SE - ADR 39,185} 129,814.65] 5,086,787,436| 120,212.08] 4,710,510,719 2.20]
UCB SA 98,243 47,609.37 4,677,288,319 45,660.88 4,485,862,619 2.09
ERTEX PHARMACEUTICALS INC 59,323 74,296 .44 4,407,487,734 74,809.05f 4,437,897,588] 2.07|
CVS HEALTH CORP 351, 306f 12,996.11 4,565,612,157 12,154.73 4,270,032,423 1.99
NOVARTIS AG-REG 138,660 23,345.18 3,237,043,324 25,807.02 3,578,402,225 1.67|
CARDINAL HEALTH INC 98,597} 32,865.00f 3,240,390, 730 35,389.12 3,489,261,587 1.63]
BOSTON SCIENTIFIC CORP 294,190] 13,417.5]] 3,947,297,565| 11,802.60] 3,472,209,100 1.62f
MEDTRONIC PLC 224,440 15,685.39 3,520,429,538| 15,118.24 3,393,138,751f 1.58
ELEVANCE HEALTH INC 62,509 58,729.46) 3,671,120,021] 50,334.42 3,146,354,291f 1.47]
295,700f 8,642.00| 2,555,439, 400 10,455.00] 3,091,543,500 1.44
ROCHE HOLDING AG- 41,684 70,611.73 2,943,379, 354 73,250.85 3,053,388,682 1.43]
GENUSSCHEIN
HCA HEALTHCARE INC 36,7914 73,601.52 2,707,873,810| 81,937.36 3,014,557,515 1.41f
820,300 3,150.00] 2,583,945,000) 3,664.00] 3,005,579,200( 1.40Q
UNITED THERAPEUTICS CORP 36,597 73,754.22 2,699,183,248 78,465.9]] 2,871,617,128 1.34
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REGENERON PHARMACEUTICALS 23,430 119,305.89]  2,795,337,170 120,096.78]  2,813,867,787| 1.31]
DEXCOM INC 241,968 11,336.15  2,742,987,394 11,589.14]  2,804,202,915 1.31]
BIOGEN INC 93,332 26,973.82|  2,517,521,240 29,295.39]  2,734,197,918 1.28
GALDERMA GROUP AG 92,962 30,098.12[  2,797,981,803 29,393.01  2,732,433,367] 1.28
2026 2 27

5.05

28.83

64.29

98.17,

98.17,
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43 44
2025 8 27 2026 2 27

4,509,642,053 41,897,977,269
221,313,602,374 199,667,591,215
- 1,054,788,000
58,069 826,480
225,823,302,496 242,621,182,964
225,823,302,496 242,621,182,964
- 18,248,638,895
337,620,402 1,021,188,240
121,841,700 133,734,242
2,558,675,558 2,808,419,090
4,400,000 4,400,000
3,022,537,660 22,216,380,467
3,022,537,660 22,216,380,467
259,660,795,858 220,394,189,560
36,860,031,022 10,612,937
- 2,218,211,874
222,800,764 ,836 220,404,802,497
222,800,764,836 220,404,802,497
225,823,302,496 242,621,182,964
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43 44

2025 2 28 2025 8 28

2025 8 27 2026 2 27
7,422,479 11,670,842
13,728,764,910 58,763,016,841
13,721,342,431 58,774,687,683
121,841,700 133,734,242
2,558,675,558 2,808,419,090
4,400,000 4,400,000
2,684,917,258 2,946,553,332
16,406,259,689 55,828,134,351
16,406,259,689 55,828,134,351
16,406,259,689 55,828,134,351
1,556,222,750 7,125,865,872
21,929,483,952 36,860,031,022
1,685,997,204 6,579,660,352
1,685,997,204 6,579,660,352
1,766,507,335 162,645,977
1,766,507,335 162,645,977
- 18,248,638,895
36,860,031,022 10,612,937
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43 44
[2025 8 27 1 [2026 2 27 1
268,460,390,504 259,660,795,858
11,468,599,539 7,508,503,606
20,268,194,185 46,775,109,904
36,860,031,022 —
259,660,795,858 220,394,189,560
43 44
2025 2 28 2025 8 28
2025 8 27 2026 2 27
10,000 75 10,000 75
— A 1,250,571,029
_ B 19,216,279,740
C 289,501,042 C 253,393,517
D — D _
E=A+B+C+D 289,501,042 E=A+B+C+D 20,720,244,286
F 259,660,795,858 F 220,394,189,560
G=E/F*10,000 11 1 G=E/F*10,000 940
H — 1 H 828
1=F*H/10,000 — 1=F*H/10,000 18,248,638,895

43 44
2025 2 28 2025 8 28
2025 8 27 2026 2 27
26 198
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43 44
2025 8 27 2026 2 27
43 44
8 27 2026 2 27
12,851,617,673 43,525,424,112
12,851,617,673 43,525,424,112
43 44
2025 8 27 2026 2 27
1 0.8580 1.0000
¢! (8,580 ) (10,000 )
@
@

9,984,727,499

199,667,591,215

9,984,727,499

199,667,591,215
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2026 2 27

3,668,511,570
273,403,026
210,338,636,855
6,691,093
1,577,151,222
389,422,413
5,393

216,253,821,572

216,253,821,572

91,878
848,081,589
1,145,477,627

1,993,651,094

1,993,651,094

10,714,440,991

203,545,729,487

214,260,170,478

214,260,170,478

216,253,821,572

[2026 2 27 ]

2025 8 28
14,979,503,860
22,679,396
4,287,742,265
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[2026 2 27 ]

67,688,526
492,769,370

9,984,727,499
169,255,596
10,714,440,991

10,714,440,991

2025 8 28
2026 2 27
26 198
2026 2 27
2026 2 27
1,101,489,793
1,101,489,793

(

)

2026

2

27
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1

47,686,109 — 47,594,231 91,878

1,097,613,042 — 1,090,921,949 6,691,093

1,145,299,151 — 1,138,516,180) 6,599,215

2026 2 27
19.9973
) (199,973 )
@

820,300 3,664.00 3,005,579,200
295,700 10,455.00 3,091,543,500
667,200 3,064.00 2,044,300,800
250,000 10,710.00 2,677,500,000
2,033,200 10,818,923,500
ABBOTT LABORATORIES 348,513 116.26 40,518,121.38
BOSTON SCIENTIFIC CORP 294,190 75.75 22,284,892.50)
CARDINAL HEALTH INC 98,597 227.13 22,394,336.61
CENCORA INC 90,129 366.65 33,045,797.85
CVS HEALTH CORP 351,306 78.01 27,405,381.06
DEXCOM INC 241,968 74.38 17,997,579.84
EDWARDS LIFESCIENCES CORP 551,630 85.90 47,385,017.00
ELEVANCE HEALTH INC 62,509 323.05 20,193,532.45
ENCOMPASS HEALTH CORP 89,477 107.20 9,591,934.40)
HCA HEALTHCARE INC 36,791 525.88 19,347,651.08
INTUITIVE SURGICAL INC 78,264 506.88 39,670,456.32
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MEDTRONIC PLC 224,440 97.03 21,777,413.20
OPTION CARE HEALTH INC 198,440 31.89 6.,328,251.60
STERIS PLC 53,866 254.70 13,719,670.20
STRYKER CORP 33,323 386.06 12,864,677.38
UNITEDHEALTH GROUP INC 146,248 286.66 41,923,451.68
ABBVIE INC 146,581 224.69 32,935,284.89
AGILENT TECHNOLOGIES INC 133,749 120.97 16,179,616.53
ALNYLAM PHARMACEUTICALS INC 43,955 331.24 14,559,654.20)
APELLIS PHARMACEUTICALS INC 275,929 21.64 5,971,103.56
APOGEE THERAPEUTICS INC 76,257 69.09 5,268,596.13
ARGENX SE - ADR 39,185 771.53 30,232,403.05
ASCENDIS PHARMA A/S - ADR 48,356 228.99 11,073,040.44
AVANTOR INC 913,797 9.01 8,233,310.97
BIO-TECHNE CORP 167,564 57.92 9,705,306.88
BIOGEN INC 93,332 188.02 17,548,282.64
CRINETICS PHARMACEUTICALS IN 134,699 43.74 5,891,734.26
CYTOKINETICS INC 153,587, 62.63 9,619,153.81
DANAHER CORP 173,285 209.36 36,278,947.60
ELI LILLY & CO 124,173 1,022.02|  126,907,289.46
ICON PLC 77,665 106.13 8,242,586.45
INCYTE CORP 116,859 100.09 11,696,417.31
JOHNSON & JOHNSON 197,049 243.47 47,975,520.03
KYMERA THERAPEUTICS INC 90,885 95.03 8,636,801.55
MADRIGAL PHARMACEUTICALS INC 20,381 445.85 9,086,868.85
MERCK & CO. INC. 656,456 119.30 78,315,200.80
NATERA INC 44,642 216.10 9,647,136.20
NEWAMSTERDAM PHARMA CO NV 133,942 34.28 4,591,531.76
NUVALENT INC-A 57,333 103.93 5,958,618.69
PROTAGONIST THERAPEUTICS INC 96,113 88.39 8,495,428.07
PTC THERAPEUTICS INC 96,430 68.10 6,566,883.00
QIAGEN N.V. 205,464 49.08 10,084,173.12
REGENERON PHARMACEUTICALS 23,430 770.79 18,059,609. 70
REVOLUTION MEDICINES INC 124,982 102.15 12,766,911.30
SCHOLAR ROCK HOLDING CORP 149,908 44.84 6,721,874.72
STRUCTURE THERAPEUTICS INC 168,409 64.75 10,904,482.75
THERMO FISHER SCIENTIFIC INC 24,063 520.12 12,515,647.56
UNITED THERAPEUTICS CORP 36,597 503.60 18,430,249.20
AXCYTE INC 128,468 60.00 7,708,080.00
ERTEX PHARMACEUTICALS INC 59,323 480.13 28,482,751.99
7,932,539 1,051,738,662.02

(163,871,400,929)

ASTRAZENECA PLC 367,888 151.10 55,587,876.80
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GSK PLC 1,736,198 21.67 37,623,410.66
2,104,086 93,211,287.46
(19,586,487,833)
GALDERMA GROUP AG 92,962 145.90 13,563,155.80)
NOVARTIS AG-REG 138,660 128.10 17,762,346.00)
ROCHE HOLDING AG-GENUSSCHEIN 41,684 363.60 15,156,302.40)
273,306 46,481,804.20
(9,364,224,274)
JIANGSU HENGRUI PHARMACEUT-H 639,203 66.00 42,187,398.00
639,203 42,187,398.00
(839,951,094)
NOVO NORDISK A/S-B 233,712 238.60 55,763,683.20)
233,712 55,763,683.20)
(1,371,786,606)
UCB SA 98,243 24840 24,403,561.20)
98,243 24,403,561.20)
(4,485,862,619)
13,314,289 210,338,636,855
(199,519,713,355)
1 )
2) )
2
50 100.00% 77.91%
2 100.00% 9.31%
3 100.00% 4.45%
1 100. 0% 0.40%
1 100. 0% 0.65%
1 100.00% 2.13%
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2026 2 27

242,621,182,964

22,216,380,467

220,404,802,497

220,394,189,560

1.0000

10,000

10,000

2026 2 27

216,253,821,572

1,993,651,094

214,260,170,478

10,714,440,991

19.9973

10,000

199,973
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2 27
800 57,571,058
16 1,679,398
69 321,583
39 107,296
924 59,679,335
38 59
2
19 52
282 306
52
193 2 1 40 2024 4
1 2025 3 31
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193 2 1 41
2025 4 1 2025 9 30
( )
39 40

(2024 3 31 ) (2025 3 31 )
2 58,206 37,354
15 700
679 770
138 25
21,064 24,418
2 1,485 2 1,005
10,500 1,650
371 398
92,461 66,325
1 2,936 1 2,762
1,531 1 1,045
628 628
45 747
5,141 5,184
15 -
5,008 4,452
1,587 1,003
6,612 5,456
13,788 10,302
159 159
1 1,788 1 1,712
689 690
47 -
1,088 1,640
45 45
23 23
17,583 14,526
29,337 25,166
121,799 91,491
( )

39 40

(2024 3 31 ) (2025 3 31 )
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807 474
105 114
43 151
2 7,523 8,878
2 885 2 819
2 8,611 2 10,352
623 1,211
2,235 3,187
1,182 1,308
175 259
12 1
22,204 26,761
1,608 1,654
30 25
250 244
1,428 1,444
29 29
3,346 3,398
25,551 30,159
2,000 2,000
3,572 3,572
41,160 41,160
44,732 44,732
342 342
6,998 -
40,236 12,846
47,577 13,189
94,310 59,921
( )
39 40

(2024 3 31 ) (2025 3 31 )
1,937 1,410
1,937 1,410
96,247 61,332

121,799 91,491
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( )
39 40
2023 4 1 2024 4 1
2024 3 31 2025 3 31
98,635 114,618
3,117 3,645
148 2
101,901 118,266
4 34,494 39,884
593 692
1 0
3,537 4,604
27,296 32,816
1,861 2,486
137 156
390 389
68 88
20 23
2,531 2,925
139 -
71,070 84,071
400 469
7,202 7,985
1,182 1,308
175 259
1,424 1,538
10 12
108 132
397 478
728 644
381 377
2,469 2,383
490 1,174
14,971 16,765
15,859 17,429
( )
39 40
2023 4 1 2024 4 1
2024 3 31 2025 3 31
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54 107
4 12 12
204 29
17 4
4 162 214
44 22
496 390
234 7
- 15
10 7
108 188
25 9
380 227
15,975 17,592
464 739
1 16 -
87 -
568 739
57 138
31 -
3 20 3 18
2 65 2 6
- 5 1,306
6 1,187 -
- 7 491
1,361 1,961
15,182 16,371
4 4,542 4 5,356
102 344
4,644 5,011
10,537 11,359
39 2023 4 1 2024 3 31
( )

2,000 3,572 41,160 44,732
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)
2,000 3,572 41,160 44,732
342 6,998 33,267 40,608 87,341
1,602 1,602 1,602
5,171 5,171 5,171
10,537 10,537 10,537
C )
— — 6,969 6,969 6,969
342 6,998 40,236 47,577 94,310
672 672 88,013
1,602
5,171
10,537
1,265 1,265 1,265
c )
1,265 1,265 8,234
1,937 1,937 96,247
40 2024 4 1 2025 3 31
( )
2,000 3,572 41,160 44,732
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2,000 3,572 41,160 44,732
342 6,998 40,236 47,577 94,310
45,747 45,747 45,747
11,359 11,359 11,359
6,998 6,998 — —
C )
— 6,998 27,390 34,388 34,388
342 — 12,846 13,189 59,921
1,937 1,937 96,247
45,747
11,359
527 527 527
C D
527 527 34,915
1,410 1,410 61,332
1
@
@
( )
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2024 9 13

(€H)
IFRS 16
IFRS 16
IFRS 16
IFRS 16
@)
2028 3
©))
1.
39 40
(2024 3 31 ) (2025 3 31 )
498 682
1,643 2,168
211 288
2.
39 40
(2024 3 31 ) (2025 3 31 )
39,776
12 16
886
105 43
599 29
1.
39 40
2023 4 1 2024 4 1
2024 3 31 2025 3 31
16
16
2.
39 40
2023 4 1 2024 4 1
2024 3 31 2025 3 31
65 6
65 6
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39 40
2023 4 1 2024 4 1
2024 3 31 2025 3 31
15
3 2
0
15
20 18
4.
39 40
2023 4 1 2024 4 1
2024 3 31 2025 3 31
5,006
12
152
132 42
5.
39 2023 4 1 2024 3 31
40 2024 4 1 2025 3 31
1,306
1
6.
39 2023 4 1 2024 3 31
40 2024 4 1 2025 3 31
7.
39 2023 4 1 2024 3 31
40 2024 4 1 2025 3 31
39 2023 4 1 2024 3 31
) ) ) )
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211,581 211,581
211,581 211,581

€h)
2023 6 28
5,171
24,440
2023 3 31
2023 6 29

@)
2024 6 26
45,747

216,218
2024 3 31
2024 6 27

40 2024 4 1 2025 3 31

) ) ) )

211,581 211,581
211,581 211,581

@
2024 6 26
45,747
216,218
2024 3 31
2024 6 27

@)
2025 6 26

6,770
31,998

2025 3 31
2025 6 27

39 40
2024 3 31 2025 3 31

681 681
851 170
1,532 851
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€y

&)
®

2
39 (2024 3 31
) 15 15
) 10,500 10,500
(©) 13,788 13,788
24,303 24,303
1
2
159
3
4
39 (2024 3 31
1 5
1 : 10 10
58,206
10,500
21,064
15 5,351 347 11
89,786 5,351 347 11
40 (2025 3 31
) 37,354 37,352 1
[ 700 700
(©)) 1,650 1,650
(O) 10,099 10,099
49,805 49,803 1
1
2

159
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31 2021 6 17 24-16
202
3 1,000
36,354
4
5
40 (2025 3 31 )
1 5
1 5 10 10
37,354
1,650
24,418
700 3,248 268 11
64,124 3,248 268 11
3
1
2 1
3
(€H)
39 (2024 3 31 )
1 2 3
15 15
10,500 10,500
2,014 11,773 13,788
2,014 22,288 24,303
ETF ETF
1
ETF
2
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40 (2025 3 31 )
1 2 3
700 700
1,650 1,650
2,601 7,498 10,099
2,601 9,849 12,450
ETF ETF
1
ETF
2
2
@)
39 (2024 3 31 )
40 (2025 3 31 )
1 2 3
998 998
998 998
2
36,354
39 2024 3 31 40 2025 3 31
159
39 (2024 3 31 )
17,364 14,269 3,094
17,364 14,269 3,004
6,939 7,241 301
6,939 7,241 301
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| 24,303 21,511 | 2,792
() 10,500
10,500
40 (2025 3 31 )
9,857 7,508 2,348
9,857 7,508 2,348
2,795 3,086 290
2,795 3,086 290
12,652 10,594 2,058
() 1,650
1,650 202
202
39 2023 4 1 2024 3 31
3,750 464 57
3,750 464 57
40 2024 4 1 2025 3 31
4,044 739 138
4,044 739 138
31 31
50 30
50
@
39 40
2023 4 1 2024 4 1
2024 3 31 2025 3 31

3,582 3,652
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182 180
39 47
79 207
300 236
226
3,652 3,437
@)
39 40
2023 4 1 2024 4 1
2024 3 31 2025 3 31
2,425 2,492
43 44
227 62
204 116
8
2,492 2,350
€)
39 40
(2024 3 31 ) (2025 3 31 )
2,250 2,018
2,492 2,350
242 332
1,401 1,418
1,159 1,086
558 660
157 92
1,560 1,654
1,608 1,654
47
1,560 1,654
®
39 40
2023 4 1 2024 4 1
2024 3 31 2025 3 31
182 180
39 47
43 44
29 43

65 65
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34
2 0
251 204
®
39 40
(2024 3 31 ) (2025 3 31 )
62.0 64.7
35.9 33.2
2.1 2.1
100 100
(©)
39 40
(2024 3 31 ) (2025 3 31 )
1.39 1.41 2.07 2.11
1.5 1.8 1.8
164 172
39 40
(2024 3 31 ) (2025 3 31 )
389 392
30 28
126 173
362 400
33 48
9 8
492 521
199 291
16 52
76 77
227 296
1,963 2,290

1,963 2,290
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14
855 648
5 1
875 649
1,088 1,640
2.
39 2024 3 31 40 2025 3 31
100 5
3.
42 2021 8 12
4.
( 7 13 ) 2025 3 31 2026 4 1
2025 4 1
30.62 2026 4
30.62 31.52
23
17 41
1.
2.
15 1.1%
3.
39 40
(2024 3 31 ) (2025 3 31 )
1,428
1,420
7 15
1,428 1,444
1.
2.
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L ]
39 2023 4 1 2024 3 31 40 2024 4 1 2025 3 31
[ 1
39 2023 4 1 2024 3 31 40 2024 4 1 2025 3 31
1.
90
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2
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[ ]
[ ]
[ ]
( )
1.
€h)
39 2023 4 1 2024 3 31
( ) 5 5
UFJ 2,141,513 132 105
100.0
1
UFJ 324,279 5,006, 886
100.0
2
463 260
3
40 2024 1 2025 3 31
( ) 5 5
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UFJ 2,141,513 42 43
100.0
1
508|
4
@
39 2023 4 1 2024 3 31
( ) 4 4
UFJ 1,711,958 4,354 1,028
UFJ 40,500 7,493 1,449
40 2024 4 1 2025 3 31
( ) 4
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