EDINETOOOO
o o o o o o o =K RS )
OOoooooooooooooooooood

30
UBS
UBS Management Cayman Limited

Director, Brian Burkholder
Kyl 1104
309
P.0. Box 309, Ugland House, George Town, Grand Cayman, KY1-
1104, Cayman Islands

03 6775 1000

UBS
UBS Universal Trust Cayman - PIMCO Short Term Strategy
1,000 3,550

2026 27
3.55
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UBS UBS
UBS Universal Trust
Cayman - PIMCO Short Term Strategy
2026
86,641,983 98.69
1,149,925 1.31
87,791,908
100.00
13,679
2026 27 155.81
2026 10
2026
U S TREASURY BILLS 0.00 2026/ /28 A-1+ | 12.6
U S TREASURY BILLS 0.00 2026/ /30 A-1+ | 6.3
U S TREASURY NOTE 3.63 2030/10/31 A+ | 1.5
U S TREASURY INFLATE PROT BD 0.38 2027/ /15 A+ | 1.1
GLOBAL NET LEASE / GLOBAL 3.75 2027/12/15 BBB- | 1.1
U S TREASURY INFLATE PROT BD 0.13 2026/ /15 A+ | 1.1
U S TREASURY INFLATE PROT BD 0.13 2026/10/15 A+ | 1.0
FNMA TBA 5.5% APR 30YR 5.50 2056/ /13 A+ | 1.0
MORGAN STANLEY PVT BANK SR UNSEC
4.44 2028/ / M- | 0.7
SOFR
10 [WOODSIDE FINANCE LTD SR UNSEC 144A | 3.70 2026/ /15 BBB+ | 0.7
10
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2025 2026
2025 2,477,602,879 8,795,490.22 44.01 156
2025 2,592,881,155 9,204,728.10 45.66 162
2025 2,724,820,060 9,673,111.21 47.67 169
2025 2,801,684,145 9,945,978.71 49.42 175
2025 2,999,020,334 10,646,522.19 51.12 181
2025 3,081,997,369 10,941,090.66 52.70 187
2025 3,127,843,709 11,103,845.17 54.25 193
2025 10 3,236,489,131 11,489,536.42 55.88 198
2025 11 3,373,140,377 11,974,648.34 57.29 203
2025 12 3,492,926,448 12,399,888.89 58.88 209
2026 3,707,424,015 13,161,355.25 60.49 215
2026 3,858,643,111 13,698,183.04 61.87 220

2026 27
3.55
2025 2026

2025 2026 43.6

100x% +
2026
2025
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2019 39
2019 29 2019 12
2020 20202020 12 14.6
2021 20212021 12 8.6
2022 20222022 12 36.0
2023 20232023 12 49.9
2024 20242024 12 >3-8
2025 20252025 12 45.3
2026 20262026 >-1

100x%

2019

2026
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2025 2026 2026
2025 21,490,458 16,609,325 62,362,809
2026 21,490,458 16,609,325 62,362,809
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2026 31
2026 31 2025 31
usb usb
2.2 5 6 $ 84,830,383 ¥ 13,217,422 $ 73,661,848 ¥ 11,477,253
2.1 771,544 120,214 542,498 84,527
2.10 3 2,247,140 350,127 173,921 27,099
2.4 58,846 9,169
87,849,067 13,687,763 74,437,113 11,598,047
2.2 5 6 16,654 2,595 4,072 634
2.4 2,159,778 336,515 102,142 15,915
8.1D 93,610 14,585 138,665 21,605
2.10 3 87,292 13,601 130,543 20,340
47,219 7,357 27,332 4,259
8.1F 44,547 6,941 22,888 3,566
8.2B 30,960 4,824 27,785 4,329
8.1C 29,963 4,669 25,592 3,987
8.1B 12,888 2,008 16,311 2,541
8.1A 12,235 1,906 15,237 2,374
8.1E 5,356 835 6,620 1,031
8.2D 4,082 636 3,723 580
10,185 1,587
2,544,584 396,472 531,095 82,750

$ 85,304,483 ¥ 13,291,291 $ 73,906,018 ¥ 11,515,297
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2026 31
2026 31 2025 31
FVTPL o USD USD
$ 10,027 ¥ 1,562 $ 9,496 ¥ 1,480
211 7) 7,430,728 1,157,782 7,828,383 1,219,740
22 211 7 683,892 106,557 979,255 152,578
26 (16,987) (2.647) (33,340) (5,195)
2.6 (8,005) (1,247) 5,140 801
8,099,655 1,262,007 8,788,934 1,369,404
8.1C 164,676 25,658 132,166 20,593
8.1D 137,230 21,382 110,138 17,161
8.28 36,865 5,744 37,762 5,884
8.18 25,643 3,995 23,143 3,606
8.1A 23,578 3,674 22,932 3,573
22,193 3,458 29,574 4,608
8.1F 21,658 3,375 16,780 2,614
8.1E 10,507 1,637 9,699 1,511
8.2D 3,021 611 3,147 490
273 43
446,271 69,533 385,614 60,083
7,653,384 1,192,474 8,403,320 1,309,321
(799) (124)
$ 7,653,384 ¥ 1,102,474 $ 8,402,521 ¥ 1,309,197
(€D
FVTPL
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2026 31
usD
2024 31 56,294,608 ¥ 8,771,263
21,993,785 3,426,852
2.8 (17,885,585) (2,786,753)
13,503,210 2,103,935
2025 31 73,906,018 ¥ 11,515,297
17,025,132 2,652,686
2.8 (13,280,051) (2,069,165)
7,653,384 1,192,474
2026 31 85,304,483 ¥ 13,291,291
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2026 31
2026 31 2025 31

USD USD
$ 7,653,384 ¥ 1,102,474 $ 8,402,521 ¥ 1,300,197
(19,699,918) (3,069,444)  (16,508,760) (2,572,230)
10,753,687 1,675,532 7,605,429 1,185,002
5,904,898 920,042 6,982,880 1,088,003
(7,430,728) (1,157,782) (7,828,383) (1,219,740)
(683,892) (106,557) (979,255) (152,578)
58,846 9,169 (28,928) (4,507)
29,817 4,646
2,057,636 320,600 (1,415,126) (220,491)
@ (3,293) (513) 38,235 5,957

(10,185) (1,587)
(1,399,565) (218,066) (3,701,570) (576,742)
14,951,913 2,329,658 12,688,025 1,976,921
(13,323,302) (2,075,904) (8,668,140) (1,350,583)
1,628,611 253,754 4,019,885 626,338
229,046 35,688 318,315 49,597
2.1 542,498 84,527 295,251 46,003
21 $ 771,544 ¥ 120,214 $ 613,566 ¥ 95,600
$ 10,027 ¥ 1,562 $ 9,496 ¥ 1,480
o
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2026 31
1.
2013 12
UBS
11
2019
2019
29
2014 22
KY1-9005
One Nexus Way, Camana Bay, Grand Cayman KY1-9005, Cayman Islands
UBS
2024 10
2024 10 UBS
SMBC
usb $ 1
TRY
2026 31 2025 31
7.7 8.2
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2026 31
7 J
J K
2163 12
32
2026
2.
IFRS IFRS
IFRS
4

IFRS 10 IFRS 12 IAS 27 2012

IFRS 3
FVTPL FVOCI IFRS
FVTPL
FVTPL
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FVTPL

SPP1

SPP1
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2026 31
ECL FvoCl
ECL
FVTPL
12
ECL
2026 31
2025
2024 IFRS 18
1AS 2027
2.1
3
2026 31 2025 31
2026 2025
$ 9,405 $ 9,696
762,139 532,802

$ 771,544 % 542,498
2.2
Q)

FVTPL
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2026 31
2026 31 2026 31
$ 83,895,719 $ 78,419,434
934,664
$ 84,830,383 $ 78,419,434
2025 31 2025 31
$ 72,964,284 $ 67,947,373
697,564
$ 73,661,848 $ 67,947,373
FVTPL
2026 31
$ 16,654
2025 31
$ 4,072
®
©
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2026 31

O]

NAV

(i) NAV Gii) (iv)

10
2.3
2026

31 2025 31

2.4

2.5
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2026 31

2.6

Q)

®

2.7

2026 31 2025 31

2.8

1AS
32

2026 31
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2026 31

2.9

2.10

2.11 FVTPL

FVTPL
FVTPL FVTPL

FVTPL

2063 12

1 2026 31 2025 31

IAS 12
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2026 31
2026 31 2025 31
2.13
3.
10
6

2026 31

$ 85,304,483 61,336,324 $ 1.3908

TRY  3,710,096,700 61,336,324 TRY 60.4878
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2026 31
2025 31
$ 73,906,018 58,681,045 $ 1.2595
TRY 3,000,066,993 58,681,045 TRY 51.1250
2026 31 2025 31 2 100
2026 31
$ 17,025,132 $ (13,280,051)
2025 31
$ 21,993,785 $ (17,885,585)
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2026 31
2026 31 2025 31
2025 3 2026 31
58,681,045 12,778,293 (10,123,014) 61,336,324
2024 3 2025 31
55,133,790 19,359,270 (15,812,015) 58,681,045
4.
5.
5.1
®
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2026 31
INF
2026 31
2026 31 "
TRY $ 7,482 $ $ 918,010 $ 2,247,140 $ 3,172,502 3.7
UsD 764,102 83,895,719 (2,527,930) 82,131,891 9.3
$ 771,544 $ 83,895,719 §$ 918,010 $ (280,790) $ 85,304,483 100.0
*
2025 31
2025 31 *
TRY $ 7,973 $ $ 693,492 $ 173,921 $ 875,386 1.2
UsD 534,525 72,964,284 (468,177) 73,030,632 98.8
$ 542,498 $ 72,964,284 $ 693,492 $ (294,256) $ 73,906,018 100.0
*
2026 31 2025 31
2026
TRY 7.12 225,889
2025
TRY 22.57 197,575
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2026 31
3
2026 31 2025 31 50
3,811 2,664
2026 31 2025 31 1
838,957 729,643 1
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2026 31

2026 31

$ 44,728,900
9,804,617
45,328,972
73,387,876

433,779
18,791,730
10,058,766
39,126,982

5,138,757
11,279,446
7,814,353
10,812,158
14,884,536

125,150
30,511,161
1,110,479
765,400

177,031
2,523,997

4,113,767

4,263,074

67,822,823

697,245,664

$ 1,100,249,418 101.

O O 0O 0O O OO NO P FPOPRFP OWORFrRO O M~O N
Ol WA BPADNO PP OO MONPFE OO ONO N OB

[«
N

$ 88,839
1,031,146

69
3
607,854

318,663
3,175,321

184,390,694 17.

$ 189,612,589 17.

O O O o o oo
ga|jo w O B O O o

$ 315,897 0.0

$ (73,642) 0.0)

$ (13,917,375) 1.3)

$ 2,990,529 0.3

$ 193,772 0.0

0.0 0.05
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2026 31

2025 31

$ 20,048,768
11,132,208
43,182,161
50,963,921

896,792
30,261,653
10,203,152
19,272,562

1,827,220
1,195,791
24,166,705
2,378,272
6,350,872
4,772,334

374,892

21,816,702

801,883

1,607,366

8,626,325

4,254,015

3,147,745

70,384,835

473,399,543

$ 811,065,717

~N O O P O ON O O O O NOONIPREFE WOOUM™IENDN

a1
N

Ol © M OO NP MO OONWNPEFEPNMNDNMNEPEBAMPNOONDDN

©
o

$ 1,997,372
21,259,200

8,588,038

54,229,391

$ 86,074,001

Ol =, N O
DO O B~ DN

$ (1,951,371) 0.2)

$ 586,810 0.1)

$ (4,534) (0.0)

$ 2,376 0.0

0.0 0.05
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2026 31

®

2026 31 2025 31

2026 31 2025 31

2026 31

N
[62]

Aaa
Aal
Aa2
Aa3
Al
A2
A3
Baal
Baa2
Baa3
Bal
Ba2
B1

B2
Caal
Caa2

*x

*%

*%

*%x

O O O O O O Fr O W 0 ~N Ol N N O O
Ol O O O O O &~ DN U1 OO 0 kP © W Wwh~ oo ©

**

NR

N
o

101.

S&P
*%x

0.0 0.05
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2026 31
2025 31
Aaa 25.0
Aal 0.2
Aa2 0.4
Aa3 1.6
Al 6.4
A2 6.4
A3 7.8
Baal 10.0
Baa2 8.4
Baa3 4.4
Bal 1.1
Ba2 0.7
Ba3 0.0 **
Bl 0.0 **
B2 0.0 **
Caal 0.0 **
Caa2 0.1
NR 18.1
90.6
*
S&P
*%
0.0 0.05
©
2026 31
$ 2,159,778 $ $ 2,159,778
93,610 93,610
87,292 87,292
47,219 47,219
44,547 44,547
30,960 30,960
29,963 29,963
12,888 12,888
12,235 12,235
5,356 5,356
4,082 4,082
$ 2,527,930 $ $ 2,527,930
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2026 31
2025 31
$ 138,665 $ $ 138,665
130,543 130,543
102,142 102,142
27,785 27,785
27,332 27,332
25,592 25,592
22,888 22,888
16,311 16,311
15,237 15,237
6,620 6,620
3,723 3,723
10,185 10,185
$ 527,023 $ $ 527,023
15
2026 31 2025 31
2026 31
$ 86,956,244 $ $ $ 86,956,244
87,874,254 87,874,254
2025 31
$ 73,740,611 $ $ $ 73,740,611
74,434,103 74,434,103
2026 31 2025 31
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2026 31

O]

5.2

Q)

®

©

©
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2026 31
2026 31
UBS $ 934,664 $ $ 934,664
$ 934,664  $ $ 934,664
UBS $ 934,664  $ (16,654) $ $ 918,010
$ 934,664 $ (16,654) $ $ 918,010
UBS $ (16,654) $ $ (16,654)
$ (16,654) $ $ (16,654)
UBs $ (16,654) $ 16,654  $ $
$ (16,654) $ 16,654  $ $
UBS  UBS AG
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2026 31
2025 31
UBS $ 697,564 $ 697,564
$ 697,564 $ 697,564
UBS $ 697,564 4,072) $ $ 693,492
$ 697,564 4,072) $ $ 693,492
UBS $ (4,072) $ (4,072)
$ 4,072) $ (4,072)
UBS $ (4,072) 4,072 3 $
$ (4,072) 4,02 $ $
UBS UBS AG
®
2026 31
2025 31
®
(O]
2163 12
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2026 31

5.3
IFRS 13
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2026 31

2026 31

83,895,719
934,664

$ 83,895,719
934,664

84,830,383

$ 84,830,383

(16,654)

(16,654)

2025 31

72,964,284
697,564

$ (16,654)
$ (16,654)
2025 31
$ 72,964,284

697,564

73,661,848

$ 73,661,848

(4,072)

$ (4,072)

4,072)

$ (4,072)
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2026 31
2026 31 2025 31
2026 31 2025 31
2

5.4
2026 31 2025 31 1,083,082,034
894,763,233 2026 31 1,279,371,189

CMO

1,100,249,419
189,612,589 (73,642) 315,897 (18,917,375)
2,990,529 193,772 2025 31
895,772,999
TBA 811,065,717
86,074,001 586,810 1,951,371 4,534
2,376
2026 31
2025 31
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2026 31
6.
100
1
100

2026 31 1.1
2026 10 UBS TRY 2,736,906 usb (62,486) $ 94
2026 10 UBS TRY 36,506,853 usb (833,668) 1,072
2026 10 UBS TRY 3,592,751,005 usb (81,228,622) 920,693
2026 10 UBS TRY 12,615,841 usb (286,580) 1,885
2026 10 UBS TRY 66,857,898 usb (1,519,004) 9,722
2026 10 UBS TRY 755,453 usb (17,218) 55
2026 10 UBS TRY 3,350,021 usb (76,436) 163
2026 10 UBS TRY 7,064,768 usb (161,220) 318
2026 10 UBS TRY 26,203,088 usb (598,802) 340
2026 10 UBS TRY 29,310,578 usb (669,873) 322
2026 10 UBS usb 18,921 TRY (839,348) (271)
2026 10 UBS usb 1,405,633 TRY (62,176,224) (16,044)
2026 10 UBS usb 8,102 TRY (357,965) (83)
2026 10 UBS usD 53,024 TRY (2,330,187) (256)

$ 918,010
UBS UBS AG
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2026 31
2025 31 0.9
2025 UBS TRY  2,893,657,942  USD (70,364,662) $ 675,533
2025 UBS TRY 19,592,848  USD (476,758) 4,253
2025 UBS TRY 984,616  USD (24,118) 55
2025 UBS TRY 85,452,859  USD (2,082,217) 15,676
2025 UBS TRY 11,628,239  USD (283,718) 1,759
2025 UBS TRY 3,197,545  USD (78,212) 288
2025 UBS USD 82,319  TRY (3,391,924) (954)
2025 UBS USD 59,530  TRY (2,461,118) (891)
2025 UBS UsD 41,231 TRY (1,700,023) (505)
2025 UBS USD 4,739 TRY (195,376) (58)
2025 UBS USD 110,347  TRY (4,534,905) (987)
2025 UBS UsD 17,471 TRY (718,223) (161)
2025 UBS USD 3,410  TRY (139,857) @4)
2025 UBS USD 2,188  TRY (89,758) 15)
2025 UBS USD 46,636  TRY (1,910,619) @71)
2025 UBS USD 58,984  TRY (2,410,943) (206)
$ 693,492
UBS  UBS AG

38/130



EDINETOOOO
o o o o o o o =K RS )
OOoooooooooooooooooood

2026 31
7.
2026 31 2025 31
$ 1,525,830 845,503
5,904,898 6,982,880
$ 7,430,728 7,828,383
$ 459,374 1,062,324
224,518 (83,069)
$ 683,892 979,255
8.
8.1
®
5 0.06 5 10 0.05 10
0.04 3,750 2026 31 2025 31
2026 31 2025 31
®)
0.025 2026 31 2025 31
2026 31 2025 31
©
0.60
2026 31 2025 31 2026 31
2025 31
()
0.35
2026 31 2025 31 2026 31
2025 31
®
0.01 1
2026 31 2025 31
2026 31 2025 31
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2026 31
®
2026 31 2025 31
2026 31 2025 31
8.2
»
10,000 2026 31
2025 31 2026 31 2025 31
®
0.12
2026 31 2025 31 2026
31 2025 31
32
Actual/365
©
5,000
2026 31 2025 31 2026 31
2025 31
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2026 31
O]
0.01
2026 31 2025 31 2026
31 2025 31
®
2026 31 2025 31
5,904,898 6,982,880 224,518 (83,069)
9.
10
2026 31 2025 31
10.
2026 2026
2026 2,323,601 946,681
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2025 11 30
1,189,485 185,334
0 0
313 49
5,124 798
122 19
11,294 1,760
91 14
118,891 18,524
0 0
TBA 28,850 4,495
12,155 1,894
5,671 884
1,371,996 213,771
25,433 3,963
118,687 18,493
307 48
3,659 570
145,871 22,728
0 0
12,133 1,890
TBA 43,309 6,748
13 2
2,480 386
3,507 546
294 46
0 0
0 0
64 10
356 55
105 16
356,218 55,502

1,015,778 158,268

43/130



1,185,806
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85
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2025 11 30

23,751 3,701
21 3
23,772 3,704
113 18

34 5

27 4
1,651 257
143 22

38 6
2,089 325
25 4

8 1

367 57
421 66
4,916 766
18,856 2,938
636 99

0 0
(462) (72)
(5,002) (779)
(42) )
(4,870) (759)
1,508 235
0 0

684 107
(272) (42)
(108) an
1,812 282
(3,058) (476)
15,798 2,461
16 2
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2025 11 30

18,856 2,938
(4,870) (759)
1,812 282
15,798 2,461

0 0

0 0

0 0

0 0

0 0

(288) (45)

0 0

(288) (45)
168,443 26,245
183,953 28,662
831,825 129,607
1,015,778 158,268

12
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2025 11 30

121.80 18,978
@) 3.09 481
0.27 42
3.36 524
125.16 19,501

(b) 2.76
77,978 12,150

0.09

0.00

5.00

0.01
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Fy i
(S Joa]

4. 563% due 0Z 24 02T
b 1556 due 12/00/ 2008

AerCap Ireland Capital DAC

L TS0 dlue 0,30,/ 2006
ABOS e 10102000

3. 650% due 07 27
Gu 1% e 0151572027

Air Lease Corp.

L BTE% due 02716/ 2005
T BTSN due 01155026
& BE5% due /0] SHZT
5. 00 duwe 06,25/ 1005
Aircastle Ltd

4. 250% due 0615/ 2026
American Tower Carp.
LT due 011572027
Athenc Global Funding
L. G0E% due 06,2526
4. 835% due 07162026
4. 927% duo 0]
1. 950% due 01
B 1P dhue 0827
B | Z3% cdue 09/ F8H028
B320% due 03252027

Aviation Capital Group LLC

L A930% due 01/30/5026
L 9B due 0930/ 20006

Avolon Holdings Funding Ltd.

21258 due 02121
& 280 dus 0270
4. 375% due 050
5 S0 due 01./15/3026
Banco Santander 5. A,
B 2I2% due 07715008
Bank of America Corp.
I TH% due 07/2 X
5. 040% due 07
S ATES due 049y
Bank of Montreal

5. 036% due 09/ 10,2027
Bank of Mova Seotia
4. 9359% dus D627
B 1T2% due 09/08/ 2028

SR

Banque Federative du Credit Mutuel 5 A

4. 723 due 05242027
BOTEN due 10162028
S LB due 02163028
0L 202% due 01/23,/ 7027
B A% due 0713/ 2028
Barclays Bank PLC

- 93T% due 1136, 0027
Barclays PLC

2 OTO dus 112402027
4. 378% due D1/127H26
b 635% due 035272028
B 0248 due 091353027
BNP Paribas 5. A

L 32 due 011372027
L GTS% due 06,30,/ H27

)
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BME S.A
B OTS% due 01,18,/ 2027 i
Brighthouse Financial Global Funding
L B3N due 052472006
B 550% due 0h/09 3027
Canadian Imporinl Bank of Commerce
L2 due 12/30°202T ALD
4. 072% due 08,/08,/3008 5
B DBZ% due 091152027
B3NN due 1002 305
Cantor Fitzgerald LP
A G00% due O B4SI0ZT
Citadel Finance LLC
3ATEE due 03062026
Citigroup, Inc.
b 1E2% due 013872027
Cooperatieve Rabobank UA
L 106% due D2/ 24/2027 ()
L. O due 121550027
A 8RN due 03,06, /5027
Corebridge Global Funding
4 84T due 010730
Crodit Agricole 5 A
- 24TS due 01362027
4. 400% dus 07,06, 3027 ALD
B 2% due 031155027 i
B B62% due 09112028
B DG due 0705/ 2005
Crown Castle, Inc.
1. 0205 dus O ED/ 25
CubelSmart LF
b 1SS due 09,01 /3006
Doutsche Baok AG
ORI dus 11SEBS202T
X 552% due 01,00 2038
A 100% due 01 E30006
BoITES due §LOVGSIOZT
T 146% due 07 E35302T
Equitable Aserica Glehal Funding
4. 8548 due 0915 D0IT
Fifi Global Fundimg
5 875% due 061073027
Federntion dos Caisses Dosjardins du Guoboc
4. B clue 0],2753027
Fifth Third Bank M. A.
A BTTR dus 0138 2028
F5 KXR Capital Corp.
AL due 011550005
GA Global Funding Trust
L 250N due 010652027
A A0S due 0835027
Goldenn Sachs Baok USA
4 812% due 052150027
Galdsan Sachs Group, Ine.
L A% due 0309, 2027
L. B42% due 09102027
L 943% due 102152027
1. 958% due | 2709000
4. 9TES due 0910/ 20IT
£ 07E% due 0F,089, 3027
5 1BA% due 0224 5008
B BTN due 103852027
B 004 due 0315 5008
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HAT Holdings I LLC

1 3TE% due 06,15, 2006

HSEC Holdings PLC

G097 due 11192008

B BI0% due 0814 02T

B 88T% due 051472027

ING Groep NV

B 109 due O4/01/ 3027

B Th2% due 091172027
Jacksoa Mational Life Global Funding
3. 050% due /29,2005

5. 058% due 06,09, 7027

B, 0B due 01/1472028

o 09E%. due 091272028
JPorgan Chase & Co.

b 675N due 042202027

4 BR0S due D9EL 02T

4 903% due 103272028

. 0 due SI2C002E

B 2 due 0272453008

B 272% due 0123/ 2028
Lloyds Banking Group PLC

4. 6505 due O3/ 2472025

b 12 due 1126/ 2028

B G1F% due 08,/07/2027

5. 658 due 00,05 2028
Mizshe Finascial Group, Ine.
B 12T% due 05, 13/2031
Margan Stanloy Bank B A

4. 935% due 05,/26,/2028
Morgan Stanley Private Bank N A
4. 863% due OT/06/2008 (g)
Kational Bank of Canada

B 000 due O3/I5/2027

B 133% due OF /022027
Hatfonwide Building Society
B, 3468 due 02/ 16,/200
HatWost Group PLC

B BATE due 03022027
HatWost Markets FLC

4. B due 08,T9H 06

4. 0368 due 05,17/3027

B 0GT% due 03/21/005%
Homura Holdings, Ime.

L. 635% due 07 04/2026

B 350% dus 07 /02 H2T

B TO6S due 01/08/ 2005

PNC Bask N A

4. 308% due 077212028
Reliance Standard Life Global Funding 11
B 24N due 0202 3005

RGA Global Funding

Z000% due 11,30, 2026
Royal Bank of Camada

4. B0 due 10/ 182027

4. 802% due 07,/2/2027

4. 9% due OFZ7/ 2028

4. 90 due 10182028
Ssmmons Financial Greap Global Pundimg
5. (4% due 09022027
Sasmons Financial Group, Inc.
4 AR due 0512/2027
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Santander UK Group Holdings FLC

1. 673% due 06/ 142027
SBA Tower Trust

B B4 duse 04157 20ZT
Sociote Conerale 5.A.
1. 489% due 12/14/2028
L THE% due 06,/08,/2027
B AT% due 01/52/2007
Standard Chartered PLC
1. A56% due 01/14/2027
5 206% due 05/ T4/2008
. 0% due 07,06, 2027
B OTES due 02/08/ 3038

Soel Second Investment Co.

4. 3TES due 09/ 10/2027

Somitomso Mitsui Financial Growp, Ine.

5. 360% due 071350006
b, B23% due D1/E3/ 2026

Sumitoso Mitsui Trust Bank Ltd.

4. U2 cue 08911 /2008

Svonska Handelsbanken AB

4. THS due 052873027
Swedbank AR

B 43T due 09/ 20,/2027
5. 524% due 06/15,/2026
Tarento-Dominion Bank
4. 208% ehie 03172006
B, 163% due O7/§7/2020
Trufst Financial Corp
1. 267% due 03/02/ 2027
U85 Group AG

L 360% due 01,/30,/5027
VICI Froparties LP

4. 260% due 12/01,°0028
4. S00% due 090172006
o T50% due 02/01,°2027
Walls Fargo & Co

1 S00R chue 05242027
4. 8508 due 01724200
B, 143% due 04/I2/0008
Western Unien Co.

1. 350% due 03/15/ 2026
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[ lhA]

581

4, 045
2,171

1,812
1512
1,603

Llik)
4, 208

1, 604
T3

2,556
1, D0

197
195

2a8

280, 630
T

T=Eloven, Inc.
0, 050% due 0210/ 2006

Amorican Airlines 2014-1 Class A Pass-Through Trust

3. TO0 due 10002026
Amorican Airlines, Inc.
5. SO0 lue DM/ 2075006

Amarican Honda Finance Corp.

4 TR due 08/ 1378027
4. 000% due 0308/ 2007
A 962% dup 07091027
Ampheno] Corp.

4. 581% due 1178572007

BAT International Finance FLC

I S63% due 0315/ 2006

Baxter Internaticnal, Ime.

L 9EE% due 02/D1720I7

4. ABOR die 02/15/2029 (h)
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Bayer [.5. Finance LLC
Bu 125% due 11,/21°0006
Berry Glohal, Inec.

B BT due 0115/ 2028
4 BT5% due 0715 7025
BMW U. 5, Capital LLC
G5 due D402 2026
4. 854% due 08135008
4. B0 due 03192027
5035 due 037213008
Boeing Co.

2. 196% due 02042016
Cigna Group

A 0% due 02,35, 2026

Daimler Truck Finance Horth Aserica LLC

B OT% due 09 Z5/ 2027
Dyno Nobal Ltd

4. 300 due 0318/ 2026
Elevance Health, Ime.
L B0 dus O3E5S 00
Energy Transfer LP

5. 500 due 06/01°2027
ERAC USA Finamce LLC
3000 due 1Z/01/2026
Fiserv, Inc.

5. 154 due 03852027
Fard Mator Co.

. G00% due 08,01/ 2026

Fard Moter Credit Co. LLC

A 2T1% due 01069,/ 2027
435906 due 01708,/ 2006
45425y 0201200
B 1238 due 11/05/2026
B ASTS dus | 1/06/ 2005
6. 050% due 0306, 2006
B 950% due 06,/ 10/2026
T1ZE% due 00706, 20060

Frosenius Medical Care U.5. Finaneo III, Ine.

LTS due 120103026

Genernl Motors Finencial Co., Inmc.

B 1360 due 07/ 15 3027
5. 308% due 05/08/2007
Global Paymonts, Inc.
150 due 011573027

Harley Davidson Financial Services, Ine.

& 0508 due 02/ 14,2027
HCA, Ime.

1. 500% due 02715/ 2027
4. 941% due 03012028
B 3TE% due 09012005
Hyundai Capital Aserica
B, 0NTR due 01,07/2028
B 100 due 03/25, 2027
5 14158 due 08,/24/3027
B 181% due 06 24,2027
B 2340 due 06/23/2027
B, 2500 dus 01,08, 2027
b 5% due 010852027
B. 6530% due 06,36 20028
I1liming, Inc.

1. 60N due 08,04 75008

Imparial Brands Firance PLC

3. G0 ehine 07706005

2025 11 30
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S 5
G 0]
John Deere Capital Corp.
1. TT2% due 0715 2027 i 1, A0
Keurig Dr Pepper. Inec.

B30 due 09153006 oL
A 66% due 1116 2026 4, 120
B 024% due 03/ E5/2027 1. X6
Kyndryl Holdings, Inc.

E050% dus 10/ 55/5008 400
Las Vegns Sands Corp.

3 500K due 08,18 X L]
5. U0 due 06/01,/2057 By
Mercodes-Benz Finnnce North Aserica LLC

4. 656% due 0731,/ 3006 &, 100
). BETE due 0001 202T A5 A0
B 03TS due 033170008 200
Mitsubishi Corp.

A 00EE due 09,08, 1028 1, oy

Molson Coors Bovernge Co.

3 000% due 7152026 3, 000
WPLY LP

1 T30 due 03012026 &, B0
Hissan Motor Acceptance Co. LLC

1. 350% due 09162006 2,500
2 000% due 03,09, 7006 1, 100
B, 9B due 09152026 200
ONEDE,  Irc.

42500 due 09242027 oLl
B, 650% due 11,/01/2020 1, 200
B B50% due 01,15,/ 2008 1, 00
Ponske Truck Loasing Co. LP

5o3B0% due 011202027 B0
Project Castmers

A H4FE due 12700/3057 () ALD To B0
Roysl Caribboan Cruises Ltd.

4. 250% due OF 0172026 H 530
5 ATS% due O7/15/0027 i, 300
B 500 due 08/31/ 2026 ., (DO
B GO0 due 040172008 1. 100
7. 500% due 1015,/ 3027 ELLi
Schaaffler AG

4. BO0% due 08,14 2026 ELR i}
5K Hynix, Inc.

1. 5000 due 0119/ 2026 H 400
5. 500 dlue 01/ 16./2027 W)
Skyworks Solutions, Ine.

1. B0 due D6/012006 Bog
Stellantis Fimanco U.5., Ine.

B A50% due 037172028 GO0
TO SYRNEX Corp,

Lo THO% ahue 08,09 20205 1, Tod
Uber Tochnologies, Inc.

1. 500% due 08152029 2,900
United Airlines, Ime.

4. 3TE% due 152006 4, B0
Universal Boalth Services, Inc.

1. 850% due 09,/01 /2005 o, 000
Volkswagen Group of Aserica Finance LLC

32000 due 0918, 1006 RO
4. 9458 due 0330,/ 2026 g e
B 116% due 08/14.,/2025 3. 4590
B 170 due 03/25/3027 3, 100
B TOOR ahue 0912/ 2006 T
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G 0] &4 Toal

Yontier Corp.
1. 800% due 0401 2006 b1 2, 000 3 1,962
Willisas Cos., Inc.
B A0 el 03022028 1, 500 1, 505

158, 502
apweeN
AES Corp.
L 3TES due 0115 2006 I, 000 1. 530
Algenquin Power & Utilities Corp,
B 365 duw 06, E5/ 2006 5 2,312
Emara U.5. Finance LP
35508 due 0615 D006 Z, o P
Enel Finance Internatiomal BY
& 623% due 06/25/ 2027 I, 300 I, 192
4. G25% due 061572027 BNy 08
QT Cerp.
7. 600% due 06,/01/2027 I, 3o 1,321
Everscurce Energy
000 due 03012027 1, 00 { By ]
Expand Enorgy Corp.
B TE0% dlue 04157502 0l 2l
FirstEnergy Corp.
1 G0% due 01/15/ 2006 00 =]
Fortis, Ine.
3 055% due 10042005 1, GO 1, 386
Gloncore Funding LLC
4 BETN due 100172025 2, ol 2,003
Harbour Energy FLC
B B0 due 10,15/ 2005 B Bat
Israel Electric Corp. Ltd.
TATSE due 127152008 250 250
Hational Fuol Gas Co.
B, G00% due 10/01/2026 o, 000 2,022
HextEra Energy Capital Holdings, Inc.
A B30 due 013297006 1, 0og 1,001
4. 85I due 02042028 &, GO 2,526
NTT Finapce Corp.
1. 163% due 0403/ 2006 1. 000 Hal
B 1T1% due 07/ 16/ 2028 &, 00 3,43
Pacific Gas & Electris Co.
2 050% due 03012026 20 =]
&1B0% due D1/D1S2006 4, B 4, 594
3300 due 037152027 B0 k]
O D0 duer 06002028 1, B0y 1; B30
Pinmaclo West Capital Corp.
4 OTE% due 06,10/ 2026 5, S0y 5,016
Rogers Comsunications, Inc.
& 200% due OF L5 20ZT T Al
3025% due 12150025 1. 20l 1. 200
Southern California Edisen Co.
L 2000 dhue 02012005 B, 500 B, 463
6508 due 03/010HR 1, 00 iLn
A AT due 09,06 2025 i} 200
4. T00% due 06012027 L} 201
4. 900 due 06,01 2006 A0 401
B 3D0% due 03,01 2088 1, Jon 1, 336
B 350% due 03012005 1, 200 1,203
T-Mebile USS, Inc,
L. 500% due 0215,/ 2006 2, 85 2,173
Var Energi ASA
5000 due 06/ E8./2027 1. 160 LIl
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Sl SR FyiE

ISR na] [ lhA]
Victoria Power Networks Finsnce Pry Lid
4290 due 04212006 ALD T 3 154
Vistra Oparations Co, LLC
B 050% due 12/30,/3008 5 1, 400 1,413
Woodside Finarce Ltd.
& 7000 due 09/ E5/ 2006 1. 700 1, B33

1. 459

A 500, 691
(RS $408, 801)

il 0. 1%

Talane University

A A% dus 02716,/ 7035 1, Gy 1,578
LR v 1, 678
(R MEHE 51, 567
Fannie Mas
- 9T2% due 12/25/2003 1, B35 1; 836
9T dus 09,35, 006 o, pg 9,617
4. 97T2% due 0372552055 4. 920 4, 2%
4. 9T2% due 08,/35,/2055 2, T8 Z, T8
4. UBZ% due 03/25,/ 2065 1. 617 1,620
4. 086 due 0325/ 2038 35 6
5022 due 11/35/2053 2, 0.7 2,983
B 022% duc 012573055 | B 1, 367
B 0% due 03/25,/2055 48 47
5. 0728 due 10253054 & =404
B OTZ% due 02,25, 2055 432 454
B OT2% due 05,25/ 2065 1,2 1,207
B OTZ% due 11,/25/2055 o a6
B, 095% due 12725/ 2047 20 121
B 122% due 01,25/ 2065 *, 786 2, 7B
512D due 05252055 BS54 63
B 172% due 0625/ 205 1. B4 1, 85]
B 173% due 127257 1, &2 I, 064
B 1T2% due OF i) 370
5a] ba)
2,772 2778
1, B 1, bk3
1. G 1,952
065 LT3 1. 718
B 2T2% due 10252053 1, 676 1, 882
B 2T due 12/25,/0053 T20 728
B 2T2% due 07 /25 2055 5. 68 3,783
B 3EM due 11/25/2053 1. 072 1,981
B A2 due 02/25,/2055 612 Gl4
Fannie Mas, TBA
G 500% dlue 0L 2056 (k) Lk, 00 14,470
Freddie Wac
00N due 1035 0048 {10 a7
& 000 due 09252045 a2 170
T due 03550037 pu i1 pid
B chie 00/ 15,5040 134 =1}
4. 9T3% due 0975,/ 054 4, 528 4, 829
4. 973% due 0325,/2055 4, ha) 4, 308
4. 973% dus 102572055 450 452
L AT3% due 117252065 b 2287
5 0E2% due 112573054 B, 840 B, H53
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i £ ki
(T &g Jo)

5. 023% chie 10/35,/2054 H 2,535 ] 2,
0 0Z2% due 03252055 2,053 2358
B OZ2% due 05/ 2005 4. 915 4,924
B OZ2% due 08/I5/2055 1,482 I8
5. 023% due 09252065 a7 oy
5. OT2% due 10725/ 2062 1. 118 4,172
5. 0T2% due 02725,/ 2055 5, B35 5,835
5. 072 due 06,/25,0055 B, &4 B, 2472
b 0738 due 08/25/ 2055 1. 02E 1,030
5. 1725 de 11725,/ 2054 4, b 4,301
B 1T2% due 0] H055 2, H3 2,36
BITE% due 07/35,/1035 5] ]
5. 2I0% due 0625,/ 2054 2,813 2,810
0228 due 127352054 3, 70] 3710
By 2T2% dhue 01725,/ 2055 1.E13 1B1T7
5. 2Z3% due 03/I5/ 0055 1, 658 I, 882
5. 2EM due 0815,/ 1055 1,004 1,119
B 273% due 12725/ 2004 L, 106 L3410
52738 due 08/25/2055 &, 027 3, 0G0
50323 due 06,/05,/0055 5, Hid 5,236
Ginnie Mao

2 500 due 012072048 S 3
50 due 10,730,/ 5040 Ll 45
4. TO% due O3/20°3061 - B
4. TI0% due 11,20,/ 0069 &2 42
4. T due 02SHLT0TS 4,071 3, ik
1. T due 10/20/2075 €000 2, e
4. 8BS dus 0971006 4, 408 4,412
48T due 10/ 30/2075 4, el 4,404
4. S due (M530/ 2074 124 1,352
4, 9308 due 020 200G i 4
4890 due 06,20/ 2055 1477 I 482
4. 90 dhie 01.730/0074 1. 406 1,418
4, 999 due 07/ 20/0074 = 4]
B, (9% due 06,/ 10,/ 2055 LA a4
b 9% e 09/20. 3073 3, T8 3, 820
B 0498 due [0/20/ 2073 4. 028 4, 132
B OTI dlue 07,30/ 20665 15 15
5o 070 due 11720/ 2066 o3 i
B 0TS dus 09710/ 2073 457 462
B (% due O5SD0/20TI 02 1,024
S 1900 due 115002073 177 181
B 245 due 0630,/ 2055 By =1
B 249 dhue 07/ 20/2055 54 B
5. 6564 due |10/ 2067 56 361
BN ER AR 2 180, g2

(@m0 5180, 340)

SRR AER 6. 0%
A 7 LR (o)

0. 125% due 07/ B5/ 2026 15, 312 15,228
001258 ey 10152005 15, (5 1+, Gl
2 125% due 04157202 (i) oMz 200
HEMEBE B

3. B25% due 10/31/2030 4, 400 28, 420
SRR REN-Fr O 60, 825
(G $60, 508)

56/130



EDINETOOOO
o o o o o o o =K RS )
OOoooooooooooooooooood

2025 11 30

i g L
(i) Tl
A B4 due D425 T0H H 153 5 177
AFG Trust
Ao 3E8% dus 0710066 ALD 18 12
AG Trust
B ATS% due 071572041 i 15 191
Aagel Ouk Morigage Trust
B 63T% due 02252070 154 458
B A5 due 252070 1, 760 1, 781
Avon Finance
4. BE1% dwe |Z/28,/ 1049 GHE 3, 0Tl A, 073
Barclays Mortgage Loan Trust
B O03% due 01,725, 5064 i ol 80
Boar Stearns Adjustsble Rate Mortgage Trist
4 T21% due 08252003 il i
B BTS% due 425,/ 2033 2 2

Bear Stoarns Asset-Backed Securities I Trust

LARI% due 089/25°3034 S a1

Beast Mortgage Trust

o 123% due 03/ 15/2036 oLt T8
]

Benchmark Mortgage Trust

22560 due 031572054 856
3 047% due O815,"0052 773 TG0
Blackwattle Series RMBS Trust Mo &

4. 265% due 121253056 ALD 1. 036 il
BWAY Mortgage Trust

B 32T% due 0915/ 006 § BOd 487
Chaze Homo Londing Mortgage Trust

B 325 due 08252055 0] 400
Citigroup Mortgage Loan Trust

B BTN due 06/25,/2055 iz 56
LY Trust

B ASE% due 11/16/2018 o) 995
COLT Mertgage Loan Trust

D BE5% due 0225,/ 5069 | iGE
Credit Suisse Mortgage Capital Trust

3. S0 chie (472572062 143 150
4L due 12375060 631 G20

4. 872% due 07/I5/T066 T M7
CSAIL Commercinl Mortgage Trust

31425 due 06,15/2052 Fad kA
Darrowhy No. & PLC

A ABDE due 083 30T GEP 4. 130 5, 482
EFuT

B GE8% due 0225, M50 ] s B3O
Elstres Funding

6% due 012152005 GEF 5, B55 7. 753
Finance America Mortgege Loan Trust

4 BN due 0825204 ¥ 5 a3
Firsumse Mortgage Fundimg Trust Ne. 4

1. 278% due 09/ 303052 ALD 1, 056 Tl
Fremont Home Loam Trust

4. 304% due 017252085 5 15 15
Frontior Mortgage Fundicg PLC

4. T0T% due |2/00, 5008 GEP = &,09]
GCAT Trust

L 0E% dus 0535, 00066 i BTa BOD
2 HEE% due 127272006 G5 618
G5 Mortgage—Backed Securitios Trust

5. 00 due 12/25/3051 g 27
B 000f% due 0225/ 2052 718 e ]
5. 350% due 11253054 Wi LI
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Impac QB Trust

A2 309% due 0525,/ 2035

4. 70 due 0325/ 2035

JPlergan Chase Coemercial Mortgage Securitles Trust
B 206% due 06/ 157015

B A% due 127152031

JP¥organ Mortgage Trust

3 500N due 05,725,/3050

B 000 due 0225/ 20562

B G014 due 06,25,/ 2065

Legaoy Mortgage Asset Trust

b 200% dwe 0725, 0067

Liberty

A 288 due 0252058

4. 298% due 09,25,/ 20566

4 G4 due 09 T5/ 0BG

Lang Beach Mortgage Loan Trust

B 044 due 425,/ 2035

A Money Pinnacle Residential Securitisation Trust
A 350% due 04153066

MASTR Assot-Backed Securitivs Trust
4. TEE due 0925730

MFA Trust

L 131% due 07725, 5060

AT due 03/25,/2005

Mill City Mortgage Loan Trust

L. 125% due 11/25/2060

2750 due 0825/ T064

Margan Stanley Asset-Backed Securities Capital I, Ime. Trust
4. 96 due 05,25,/ 2034

Morgan Stanley Capital I Trust

5. 073% due 05/15/2036

Margan Stanley Rosidential Mortgage Loan Trust
4. 9636 due 09/I5/ 2070

5. Q0% due 09,25,/ H051

low Residential Mortgage Loan Trust
0. 941% due 102572065

3. 600 due 122572057

4. H00% due 05,/75/2058

KY0 Commercial Mortgnge Trust

B 165% due 11152038

08X Trast

DOOESS due 0]/25,/ 3064

B 06T clue 01,/25./2064

B. 129% due |2/25/2063

B AT due 0215, 7064

Deoanviow Mortgage Trast

& 95E% due 05252055

Popper Hesidential Securities Trust No. 41
4. 545% due 071272067

FRECM Trust

B, A33% due 0325,/ 2059

PRPM LLC

4. S0 due 12/25/3055 (b)Y

PEPM Trust

B 074 due 12/26/ 209

B 3ETR dus 06,25, 2069

PUMA

4. 345% due 0118 2067

RCKT Mortgage Trust

5. 553N due 03/25,/2055

B, 053 due 0125/ 0045

11 30
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Resimac Bastille Trust

1. 255% due O/ 0273057

SAPPHIFE XXXIIT Trust

4, 166% due 0271272067

Soquoia Mortgage Trust

4. 4B due | 1/35/ 2063

Structured Asset Investment Loan Trust
4. B19% due 0925/ 300

Towd Point Mortgage Funding Granite 8 FLC
4. 002 due 073002053

Towd Point Mortgage Truse

TT00% due 0125,/ 2060

& TR0% due 05/25/2058

B DB due 05,25/ 2058

B 0B9% due 1025,/ 2059

5. 2788 due 0225/ 2005

5. HEK due 07 725,/2065

B, S45% due (125, 2064

B, 200 due 05,25,/ 2064

Triton Bond Trust

4. 2488 due 02092058

Yerus Securitization Trust

B ADE% due 05,/25,/0065

& TIT% due 01252069

BA1IS due 0535,/ 20628

5. BSOS due 127052067

B 443% chie 0825,/ 5068

B, ATE% due 06,15,/ T008

Wolls Fargo Commorcial Mortgage Trust
. 601% due O7/15/5037

et Ry S RO
(TS $76, 265)

Ty b Ao 2 R LB

ALD

GEe

ALR

EDINETOOOO
o o o o o o o =K RS )
OOoooooooooooooooooood

i B B

IG5 Tha) (T HLEED
2,064 F L %3
3, 1o 2,033
1,012 1.022
1,354 1,325
15 B
331 120
28 215
154 I57
a7 7
P =, A0
236 iy
95 o7
345 ]
87 k=
G336 Gk
B 5
i3 144
187 157
1% Ny
te =
3 2,001
76, 058

AlbaCore Bure CLO IV DAC

200 due 071572035

Amorican Heritage Auto Recoivables Issuer Trust
4 450 due 02/ 153028

Angle Asset Finance Radian Trust
4. T dhie 03/ 16,3003

Bain Capital Credit L0 Ltd,

B 120 duss 07 16703

BOS LLC

Bo242% due 100772042
BlueMcantain CLO Ltd.

B (&% due 1072572000

Canyon CLO Ltd,

5. 005N due 10157203

Capital Four CLD X DAC

L2279 due 1035,/ 2008

Carmax Auto Owner Trust

4000 due 0717/ 2028

Car¥al CLO T Led

B 124% due 0F/16,/2031

CCG Recoivables Trust

480 due 1070472032
Chesapaake Funding I1 LLC

B 392% dus 05/ E5,/2035

B 6D dus 05157016

CIFC Buropean Funding CLO IV DAC
2 950% due OSS18 0035
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Citibank Credit Card Tssuance Trust

A2 B34% due 05/ 1472029 i
Citizens Auto Receivables Trust

B B0 due 011872025

Commorcial Industrial Finasee Corporation Funding Ltd.

B 0TTH due 1024/ 2000

Coapartsent Driver UK Eight

A AT0% due 09,25,/3031 GEF
Compartzent Driver UK Hine

4 5TO% due (L6, 2032

Dell Equipment Finance Trust

- 6o dhee 0822, 5000 3
Dryden 54 Senior Lean Pund

B D34S due 10/ 1955009

Dryden 96 CLO Lid,

4. T due 0820,/ 20834

ECMC Group Student Lean Trust

4. 9N due 02272068

5.2 due 0525 2067

ELFI Graduate Loan Program LLC

L. o due |2/26/2046

Enterprise Flest Financing LLC

4. 050% due 0820/ 2023

4. 4808 dus OT/20/709

5. 760% e 10,22

B 400 duse 03,30,/ 2030

Fard Credit Aute Owner Trust

3. 8R0% due 0615200

Ford Credit Flocrplan Master (wner Trust A

4. 002% due 09,15/ 205

GAMMA Socicdade do Titularizacao do Creditos S.A Consuser Totta 3

2 TE dus 1035005 ELR
M Financial Autoschile Leasing Trust
A 50 due 057200027 ¥

G Financinl Conmmer Astcechbile Receivables Trust
4 BRI due 08/ 16,2008
G¥F Canada Leasing Trust

4. 853% due |2/01/0006 CAD
Galden Credit Card Trust
L AT due 01515202 3

Goleb Capital Partoors CLO Ltd.

A TS due O3S 3035

GPMT Lid

B ANE% dus 127150036

Greywolf CLO IIT Ltd.

B 0BT due 042252053

Hayfin Eserald CLO VI DAC

3. 255 due 10/15/2038 ELR
Henloy CLO VII DAC

3. 055% due 0425,/ 200

Hartz Vehicle Fimemeing I11 LLC

5400 due 06/25/2027 5
Hyundni Auto Loase Securitization Trust

4842 due 0915,/ 2027

Hyundai Auto Receiwables Trust

|- 530 dus 09150027

B BA0% due 1006/ 2028

Inveseo Buro CLO I DAC

& 625 due 07/15/3031 ELE
Jubiles CLO DAC

65K due 4153031
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KER CLO 16 Ltd
00 DO g 103053004 (b)

Latitude Australin Perscnal Loans Trast
4. 530% due 09 1T/ 2053

LM Loan Incoms Pund T Ltd

B 1TE% due 0420,/ 2031

Marble Point CLO XXIT Lid.

5 0TE% due OF /25,3034

Master Credit Card Trust I

4. 9855 due 01215508

Metro Finance Trust

B30 due 091972028

WPl Lid

B 153% due 101675036

WF Equipment Finance LLC

G200 due 091372027

B TR due 11/53/2006

MV Crodit Euro CLO III DAC

0. O00% dhie DZSE5/2008 ()

Havient Private Education Loan Trust

4. 973% due 11/15/2068

Havient Private Educaticn Refi Loan Trust
L 170 due 09, 162069

L AN0% due 0105 0069

1. 650% due 0515, 2069

50T due 41520659

Havient Refinance Loan Trust

4. 800% due 1015/ 2065

Kaviont Student Loan Trust

BOBIZE dus 031572072

Holmet Student Loan Trust

4. 6505 due 05/30/2054 (b)

. BE9% due 0825, 2067
| BER% duo 09/27/2038
A UEE% due 09250065
& 0% due 0225, 2066

B 4450 ue 06222005
5 403% due 05/17,/2055
Neubargoer Berman Loan Advisers CLD 43 Ltd
4. 0% due 071772036

Neuberger Borsan Loan Advisers CLO 45 Led
19736 due 10142036

Rorthwoods Capital 25 Ltd.

B D0 duse 07,20,/ 2004

OAK Hill Euwropoan Credit Partmers VII DAC
2 T4 due 10/30/2031

Octagen 64 Lrd

B 130% du 072120035

Octagon Investment Partpers 29 Lid

5. 034% due 10,/3H0,5030

Oscar U5, Funding X¥ LLC

B S10% due 1270072027

Dzcar [L5 Funding X¥1 LLC

b ABDE due 010/ 3027

Pagays Ai Dobt Grantor Trust

A ASTE dus 08155005

Fagayn Al Dobt Trust

B, 660% due 0715 2031

Palmor Square Europoan Loan Fundimg DAC

2 850% due 10,/15/203

20650 due 011572053

30
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Pancrasa dute Trust

A A4S0 due 09715, 2033

4. B2 due 0315/ 2003

Parallel Ltd

B O1S% dus 07156 2034

Park Avecus Institutional Advisers CLO Lid,
& % due 01202034

PenFed Auto Receivables Owner Trust
4 030 due 0715/ 2000

PFP Ltd.

B 304 due 0917 /2039

Fikes Peak CLOD 4

B 1I5% due O7/15/20H

Flenti Auto Asset-Backed Securities
1. GAE% due 01270003

PP CLO B Ltd

0. 000% due 105852034 (k)

HED & Black Auto Loans Fraooce
AR due 06272059

Rosark CLO ¥ Led

o 095% due 01/15/2035

SHNA Auto Lease Trust

B, G60% due 11,/22/2027

SC Mardics Sarl Rabodtuspalvelut
T 5T due §2/350015 ()

SME Private Education Loan Trust
L3A0% due 03172053

1 000% due 0915/ 2064

4. 000% due 09, 15,/2042

B 1T3% due 07152053

5 206% due 0715720563

B 2400 clue 03/15/2056

B 2% due 03/ F7/2003

B A4S dus 10716 M58

B S0C% due 04152054

559 due 02/ V62055

B. 552% due 0315, 2056

B G86% due 111572052

5. T0EN due 09/15/2053

B 2% due 1016,/ 2066

SoFi Consuser Loan Program Trust
4. 830% due 06,25/ 2034

Sound Point CLO XXVIII Ltd

B 135% lue 01,/25/2032

Stonepeok Asset-Backed Securities
T 300% due 02787003

Syaphoay CLO XXIE Led

B A3 due 101572035
Symphony CLO XV Ltd.

0, 000 due 04 F9 20 (B)
Sysphoay CLO XXXIT Ltd

B AN due 10V23/3005

TIAA CLD IV Ltd.

502406 due D120/ 3032

Towd Point Assot Trust

4. 774% due 11/20/2061

Toyota Auto Receivables Owner Trust
3. TE0% dus 047160027
Toyota Lease Dwner Trast

& 5350 due 022250027

Trilliua Crodit Card Trust II

4 G1E% due 09,26/ 2000

47T due 12036308

30
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i g L

ISR 0] &3 Toal
IFX HIL Lssuer Trust
o 160% due 01/25/2047 H e 4 270
Yenture 34 CLO Ltd
Bo2TE% due 0420, 2052 1. 227 ;229
Verdolite Static CLO Ltd
B 004 due 07/ 30/ 2032 - DB 2,089
Yerizoa Mazter Trust
4. T02% due 12303008 A, e 4,001
Volva Financisl Equipsent LLC
4. 560% due 051772027 1, 342 1, M5
World Oeni Auto Receivables Trust
B, TO0% due 027157029 1,338 1,351
Tz b=ty EREH 221,00
(RS $210, TB4)

vy -0 _____________________________________________________________|
Eaglo Funding Luxee Sarl

B A0 ey O BT, 030 &, 200 8,187
Israol Governmont Bond

00 500% due 02/27./502% 15 &, 500 1,681
Korea Hational Dil Cerp.

4. 880% due 0331/ 2028 i it Jal
U RN T, 360
(A 37, 169}

IR AL 13, 9%

Bank Ltd.

A ADTE due D8 14/3026 ALD 15 1ok 24
Somitoss Mitsui Banking Corp.
4. GOSr% due OF I8/ D025 20

Southern California Edison Co.

1. 567% due 1270872025 () H 3, 00, 3, 198
Lt () 0.8
&, 600

Bank of Queenslund Ltd.
1. 210% due 12/09/2025 (d) A 3100 2,033

Aastralia and Mew Zealand Barking Group Ltd

2. 500% due 12/01/1025 ALD 1, 608 0EY
LB due 1270020256 GEF 10 14
do AT de 1270155025 ¥ F21 321
Bank of Nova Scetin

1330S due 12/01°0028 CAD 1,071 T6E
FATOS due 12/01/2025 5 kL 0
BNP Paribas Bank

0L T00% due 12/00/2025 IHE & o
L3508 due 12/01,/2025 N ] 5
000% due 1200172025 ALD fio=d 251
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B B
G 0] i)
Brown Brothers Harriman & Co.
LAT0% due 127012005 L 3 § 3
Citibank N A
b 1M due 1270150028 ELR ] e
4 160% due 12/01/2005 Gl i |
3.370% due 120152025 3 133 155
&5 Bank Ltd
3TN due 120155025 26 pi]
Dall Bank ASA
L 1330S dus 12/01°0025 ELR b | ]
2 550% due 12/01/2005 ALD 415 272
HESBC Bank FLC
L 130% due 12/00/20%5 ELR 402 67
150 due 12/01/5005 GEP B30 535
JPMorgan Chase Bank N A
3. 370% due 12/0]/2005 3 a8 35
MUFG Bank Ltd
O 130% due 120153025 ¥ 1. Do ]
Royal Bark of Canada
13308 due 12/01/3025 CAD - L]
AT due 120150028 5 11 il
Sumdtoms Mitsui Trust Bank Ltd
0. 120% due 12/01°2025 ¥ 2, 55 13
L1 due 12/01/3025 LR 14 i
& AT0R due 1270150025 : b | 254
4. 2
2 0ER% due 03212026 (b (o) 1236, §dd: 124,550
SR T 141, 139
(RS $141, 068)
FRA RO (2 11718 ] 1, 189, 485
(HeRpOES $1, 186, 806)
£l N A TR
(h) (i} 0.1% 1.471
(MR E R L2 70, SN 52, 964)
EOMORES L AN, W (1720 {175, 178)
R 100, 0% 1, 015, 778
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L
i e HRRE).,  LEEN, i
WmEN  EHMeR (AW (SRS SWERE 0 R 1 I o
B 4. 130% 11/38/ 2005 1250172025 § 5800 I.5 Tressury Notes 3, 875%
due 03/31,/2027 3 (5718 § 5600 § 5, 602
R 3 (57160 §  G.EM $ 5, 602

R e e T
HEH  WAREY (A/B/%) (RSB HAEY DRl
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TR T,

= MR ek ol R,

F0CHEI LR I0 AR T B, RS OERIEANIE, 68N FAD, MIEEEEEILL 006N T o, RAEIEANIL, SMIFPRAT AR ERE, 9
AEE LRSS L HERE SR kA,

O TIEE KD s SRR & X,

g Ay, METRITERCHT N bR Rl bR fiEARS LT oo RIS b
¥ AR =it WO SR O A F =PRI IR S DS RSIR ORI SO TR S LD, A -RRRRCRT 50
Wi, BRI o s w2y eeMoz s,

¢ Rfdh : AT U AR g RS TRR o LSBT )

%A EIRELE S EREN S
] L i (A7) B (e W i
Flenth SOFK June Futures Short 0/ T 442 i a8 3 17 3 0
Flonth SOFR Septlember Futures Lemg 12/ H02s ke (113} o a
Australia Governoent 3-Year Bond December
Futures Leng 12/ 5025 aM (148} B o
Canadn Govermment 5-Year Bond March Futures Long il Eall 128 o {25)
IL& Treasury Z-Year Bote Morch Futures Short ek vl i 1,555 CE1E} 0% o]
IL 8, Tressury B-Year Note March Futures Lo 03/ N2 E 2,019 Bi5 1] 237)
L5, Treasury B0-Yesy Nove March Futures Short 03 WG 1403 {15} 24 a
L5 Treasury Ultra I0-Year Note March
Futures long 03/ 26 1 B2 o {24y
U5 Tressury Ulura 30-Year Bond March
Futisies Shert 03/ 026 a2 (36§ 18 0
REESN § (108} 3 1713 § (288

Aot wRe FMBLEILE
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2026

684,051.66 | 118.46 | 81,032,390.00 | 126.66 |86,641,983.26] 98.69
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2026 735,000 11,452
2026 27 155.81

2026

2026

2,353,705,741

9,668,976
15 58,161,614
30,541,180,997
3,858,643,111
11 116,817,295,987
8 53,555,689,886
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2023 2023 12 31 2024 2024
12 31
22 38
59 328

23 103

2026 27
155.81
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2024 12 31
2024 2023

4 170,000 26,488 185,000 28,825
4 62,322 9,710 60,009 9,350
232,322 36,198 245,009 38,175
4,340 676 6,390 996
9(c) 107,053 16,680 108,643 16,928
5,015 781 48 7
116,408 18,138 115,081 17,931
115,914 18,061 129,928 20,244

5
115,914 18,061 129,928 20,244
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2024 12 31

2024 2023
7 170,000 26,488 185,000 28,825
9(a) 864 135 864 135
6 1,955,991 304,763 2,249,019 350,420
2,126,855 331,385 2,434,883 379,379
9(b) 23,303 3,631 16,752 2,610
428,396 66,748
4,339 676 6,436 1,003
27,642 4,307 451,584 70,361
2,099,213 327,078 1,983,299 309,018
8 735,000 114,520 735,000 114,520
1,364,213 212,558 1,248,299 194,497
2,099,213 327,078 1,983,299 309,018

Nicolas Henri Jean Papavoine
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2024 12 31

2023 735,000 114,520 1,118,371 174,253 1,853,371 288,774
129,928 20,244 129,928 20,244

2023 12 31

2024 735,000 114,520 1,248,299 194,497 1,983,299 309,018
115,914 18,061 115,914 18,061

2024 12 31 735,000 114,520 1,364,213 212,558 2,099,213 327,078
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2024 2023
115,914 18,061 129,928 20,244
(62,436) (9,728) (60,034) (9,354)

53,478 8,332 69,894 10,890
15,000 2,337 20,000 3,116
6,551 1,021 (313,301) (48,815)
(428,396) (66,748) 428,396 66,748
(2,097) (327) @7 (6)
(355,464) (55,385) 204,952 31,934
62,436 9,728 60,034 9,354
(293,028) (45,657) 264,986 41,287
(293,028) (45,657) 264,986 41,287

2,249,019 350,420 1,984,033 309,132

1,955,991 304,763 2,249,019 350,420

1,955,991 304,763 2,249,019 350,420
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2024 12 31

Cap.22
2000
KY1-1104 309
Maples Corporate Services Limited, P.0. Box 309,
Ugland House, Grand Cayman KY1-1104, Cayman Islands

2023 12

22.48
37 5.1

2023 12

2024 31

2024
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2024 12 31

2.1

2.2

2.3

2024 12 31

18
2024 18
18
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2024 12 31

2.3

18 2027

18

2023
21

2025
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2024 12 31
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2024 12 31
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2024 12 31
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2024 12 31

12
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2024 12 31
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2024 12 31

87/130



EDINETOOOO
o o o o o o o =K RS )
OOoooooooooooooooooood

2024 12 31

2024 2023

170,000 185,000

62,436 60,034
(114) (25)

62,322 60,009

2019 10 10 20
2024 2023

1,955,991 2,249,019
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735,000

2023

735,000
2023
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2024 2023
170,000 185,000
2024 2023
735,000 735,000




EDINETOOOO
o o o o o o o =K RS )
OOoooooooooooooooooood

2024 12 31
2024 2023
@) 864 864
(b) (23,303) (16,752)
2024 12 31
2024 2023

© 107,053 108,643
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2024 12 31

10

2024 12 31 2023 12 31
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2024 12 31
10
12
2024 12 31
22,303 22,303
22,303 22,303
12
2023 12 31
16,752 16,752
428,396 428,396
445,148 445,148
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11

5,000 2023

5,000
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2024 12 31



2024 12 31

11

2024

12

2025 21
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LES MANAGEMENT (CAYMAM) LIMITED
(An exempted company incorporated in the Cayman Islands with limited liabiliby)

STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

For the year ended 31 December 2024

Motes 2024 2023
UshD UsD
REVENUE
Management fee income 4 170,000 185,000
Cther incomes 4 62,322 50,008
232322 245,009
EXPENSES
Audit fee 4,340 6,390
Directers' fee W) 107,053 108,643
Cther expenses 5,015 48
TOTAL EXPENSES 116,408 115,081
PROFIT BEFORE TAX 115914 120,925
Tax expense ] - -
PROFIT FOR THE YEAR AND TOTAL
COMPREHENSIVE IMCOME FOR THE YEAR 115,914 120,028

The accompanying nobes form an integral part of these financial statements,
3

95/130



EDINETOOOO
o o o o o o o =K RS )
OOoooooooooooooooooood

UBS MANAGEMENT (CAYMAN) LIMITED
(An exempted company incorperated in the Cayman Islands with limited liability)

STATEMENT OF FINANCIAL POSITION

31 December 2024

Motes 2024 2023
uso usD

ASSETS
Management fee receivable 7 170,000 185,000
Amount due from a fellow subsidiary G(a) 864 864
Cash and cash equivalents & 1,955 981 2.243,019
Total assels 2,126,855 2,434 883
LIABILITIES
Amount due to an immediate holding company S{b) 23,303 16,752
Directors” fee payable - 428,396
Accruals 4,338 6,436
Total liabilites 27 642 451,584
MET ASSETS 2,099,213 1,883,268
EQUITY
Share capital 8 735,000 735,000
Retained profits 1,364 213 1,248,289
Total equity 2.099.213 1,983,200
Micalas gpﬂn Jean Papavoine
Directo

The accompanying notes form an irtegral part of these financial statements.
I
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LES MANAGEMENT (CAYMAM) LIMITED
(An exempted company incorporated in the Cayman Islands with limited liabiliy)

STATEMENT OF CHANGES IN EQUITY

For the year ended 31 December 2024

Share Retained

capital profits Total

uso UsD usD

A1 January 2023 735,000 1,118371 1,853,371
Profit for the year and tolal comprehensive

income for the year - 125,928 128,928

At 31 December 2023 and 1 January 2024 735,000 1,248,295 1,983,293
Profit for the year and total comprehensive

income for the year - 115814 115914

At 31 December 2024 735,000 1,364,213 2098 213
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(An exempted company incorparated in the Cayman Islands with limited liabiliy)

STATEMENT OF CASH FLOWS

For the year ended 31 December 2024

MNote
CASH FLOWS FROM OPERATING ACTIVITIES
Profit before tax
Adjustments for:
Interest mcome
Decrease in management fee recefvable
Increasefidecrease) in amount due to an immediate
helding company
{Decrease)/ increase in directors’ fee payable
Decrease in accruals
Cash {used in)'generated from operating activities
Interest income received
Met cash flows (used in)/generated
fram operating achivities
NET (DECREASE) INCREASE IN CASH AND CASH
EQUIVALENTS
Cash and cash equivalents at the beginning of year
CASH AND CASH EQUIVALENTS AT END OF YEAR
AMALYSIS OF BALANCES OF CASH AND CASH
EQUIVALENTS
Cash and bank balances G

2024 2023
usD usD
115,914 120,928
(62,436) (60.034)
53476 59,894
15,000 20,000
6,551 (312,301)
(428,396) 428,286
(2.087) (37}
(355.484) 204 552
62.436 60,034
(293.028) 264 585
{293.028) 264 086
2.249.019 1.984 033
1.955.991 2.249.019
1,955,991 2.249.019

The accompanying nobe form an integral part of these financial statements.

&
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LBS MANAGEMEMNT (CAYMAM) LIMITED
(An exempied company incorporated in the Cayman Islands with limited liability)

NOTES TC FINANCIAL STATEMENTS
31 December 2024

1. CORPORATE INFORMATION

UBS Management (Cayman) Limited (the “Company’) was incorporated in the Cayman
Idands on 4 January 2000 as en exempted company with limited liability under the
Companies Act, Cap 22 of the Cayman Islands. The Company's registered office is Maples
Corporate Services Limited, P.O. Box 309, Ugland House, Grand Cayman KY1-1104,
Cayman Islands.

The Company's principal activities are the creation of trusts and the administration and
management of assets in trusts,

On 12 June 2023, UBS Group AG acquired Credit Suisse Group AG, succeeding by
operation of Swiss law to all assels and lisbilities of Credit Suisse Group AG, and became
the direct or indirect shareholder of all of the former direct and indirect subsiciaries of Credit
Suisse Group AG (the “Transaction™). The Company was one of the indirect subsidiaries of
Credit Suisse Group AG induded in this Transaction.

Upon the completion of the Transaction, each cutstanding, registered Credit Suisse share
converted to the right to receive, subject to the payment of certain fees to the Credit Suisse
depository in the case of Credit Suisse American depository shares, the merger
consideration conssting of 1/22.48 UBS Group AG shares. In aggregate, Credit Suisse
shareholders received 5.1% of the outstanding UBS Group AG shares on the acquisition
date, with a purchase price of USD3.7T billion,

In December 2023, the Board of Directors of UBS Group AG approved the merger of UBES
AG and Credit Suisse AG, and bath entities entered into a definitive merger agreement. The
merger is completed on 31 May 2024,

On 1 March 2024, the Board of Directors has approved to change the name from Credit
Suisse Management (Cayman) Limited) to UBS Management {Cayman) Limited

The ultimate holding company is UBS Group AG, a company incorporated in Switzerand.
The directors regarded Credit Suisse (Hong Kong) Limited as the immediate holding
company and UBS AG as the intermediate holding company.

21 BASIS OF PREPARATION

These financial statements of the Company have been prepared in accordance with IFRS
Accounting Standards issued by Intemational Accounting Standards Board (*LASE"). These
financial statements have been prepared on a historical cost basis, except for financial assets
and liabilities held at fair value through profit or loss, which have been measured at fair value,

The preparation of financial statements in conformity with IFRS Acccunting Standards
reguires management to make judgements, estimates and assumptions that affect the
applicalion of policies and reported amounts of assels, liabilties, income and expenses. The
estimates and assodaled assumptions are based on historical experience and various clher
factars that are believed to be reasonable under the circumstances, the results of which form
the basis of making the judgements about camying values of assets and liabilities that are
nat readilty apparent from other sources. Actual results may differ from these estimates.
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LBS MANAGEMEMNT (CAYMANM) LIMITED
(An exempied company incorporated in the Cayman Islands with limited liability)

NOTES TC FINANCIAL STATEMENTS
31 December 2024

21 BASIS OF PREPARATION (continued)

These financial statements are presented in United States Dollars ("USD") and all values are
rounded tothe nearest USD, except where otherwise indicated.

The statement of financial position presents assets and liabdities in order of liquidity and does
nat distinguish between current and non-current items.

Certain prior period comparative figures are reclessified to conform with cumrent wear
presantation,

22  CHANGES IN ACCOUNTING POLICIES AND DISCLOSURES

The accounting principles adopted in the curent period are consistent with those of the prior
year. There are no other standards, interpretations or amendments to existing standards that
are effective for the current fimancial period that have a material impact on the Company.

23 ISSUED BUT MOT YET EFFECTIVE IFRS ACCOUNTING STANDARDS

The Company has not early applied any of the new and revised IFRS Accounfing Standards
that have been issued but are not yet effective for the accounting yesr ended 31 Decemnber
2024 in these financial statements. Among the new and revised IFRS Accounting Standards,
the following is expected to be relevant to the Company's financial statements upon
becoming effective:

IFRS 18 Presentation and Disclosure in Financial Staternenis

In April 2024, the |ASE issued IFRS 18, which replaces 1AS 1 Frezentalion of Financial
Statements. IFRS 18 intreduces new requirements for presentation within the statement of
profit or loss, including specified totals and sublotals, Furthermore, enfities are required o
classify all income and expenses within the statement of profit or loss into one of five
categories. operating, investing, fimancing. income taxes and discontinued operations,
whereof the first three are new,

It also requires disclosure of newly defined management-defined performance measures,
subtotals of income and expenses, and includes new requirements for aggregation and
disaggregation of financial information based on the identified roles’ of the primary financial
staternents (PFS) and the notes,

Ir addition, narmos-scape amendments have been made to 1AS T Stalement of Cash Flows,
which include changing the starting point for determining cash flows from operations under
the indirect method, from ‘profil of loss’ to ‘operating profit o loss and removing the
optionality arcund dassification of cash flows from dividends and interest, In addition, there
are consequential amendments to several other standards. IFRS 18, and the amendments
tothe cther standards, is effective for reporting periods beginning on or afier 1 January 2027,
but earlier appication is permitted and must be disclosed. IFRS 18 will apply retrospectively.

The Company is currenthy working to identify all impacts the amendments will have on the
primary financial staternents and notes to the financial statements,
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LBS MANAGEMEMNT (CAYMAM) LIMITED
{(An exempied company incorporated in the Cayman Islands with limited liability)

NOTES TC FINANCIAL STATEMENTS
31 December 2024

23 ISSUED BUT NOT YET EFFECTIVE IFRS ACCOUNTING STAMDARDS (continued)

Lack of exchangeability — Amendments to I1AS 21

In August 2023, the |1ASB issued amendments to 1AS 21 The Effects of Changes in Fareign
Exchange Rafes o specify how an entity should assess whether a currency is exchangeable
and how it should determine a spot exchange rate when exchangeability is lacking. The
amendments alse require disdosure of information that enables users of its financial
statements to understand how the currency not being exchangeable into the other curmency
;gﬁds_ of is expected to affect, the entity’s financial performance. financial position and cash

5,

The amendments will be effective for annual reporting penods beginning on or after 1
January 2025. Early adoption is permitied, but will need to be disclosed. When applying the
amendments, an entity cannol restate comparative information.

The amendments are nol expected to have a matenal impact on the Company’s financial
staternents.

3. MATERIAL ACCOUNTING POLICIES

Related partias
A party i5 considered to be related to the Company if;
a) The party is a person o a close member of that person's family and that person,
i} has confrad of joint control over the Company.
iy has significant influence over the Company; or
iy isa member of the key management personnel of the Company of of a parent of
the Company.

) The party is an entity where any of the following condition applies:

i) the entity and the Company are members of the same group;

il one entity is an associale or join ventures of the other entity (or of a parent,
subsidiery or fellow subsidiary of the cther enfity);

iy the entity and the Company are joint ventures of the same third party;

iv) one entity is a joint venture of a third entity and other entity is an associate of the
third entity;

V] the entity is a post-employment benefit plan for the benefit of employees of either
the Company o an entity related to the Company,

wi) the entity is controlled or jointly controlled by a person identified in (a);

vil} & person identified in (a)i) has significant influence over the entity o is a member
of the key management personnel of the entity (or of a parent of the entity); and

viil) the entity, or any member of a group of which it is a par, provides key
management perscanel services to the Company o to the parent of the
Company,
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LBS MANAGEMEMNT (CAYMAM) LIMITED
(An exempied company incorporated in the Cayman Islands with limited liability)

NOTES TC FINANCIAL STATEMENTS
31 December 2024

3 MATERIAL ACCOUMTING POLICIES {continued)

Cash and cash equivalents

Cash and cash equivalents in the statement of financial position comprise cash on hand and
at banks, and short-term highly liquid deposits with a maturity of generally within three
manths that are readily convertible into known amounts of cash, subjedt to an insignificant
risk of changes in value and held for the purpose of meeting shorl- term cash commitments.

For the purpose of the statement of cash flows, cash and cash equivalents comprise cash
on hand and at banks, and sho-term deposits, as defined above, less bank overdrafts which
are repayable on demand and form an integral part of the Company's cash management,

(i) Classification
In accordance with |[FRS 9, the Company classifies its financial assets and financial
lizbilities at initial recognition into the categories of inancial assets and financial liabilities
discussed below.

In applying that classification, a financial asset or financial l@bility is considered to be

held for trading if:

(2}t is acquired or incurred principally fior the purpose of selling or repurchasing it in the
near term; or

(ByOn initial recognition, it is part of a portfolio of identified financial instruments that are
managed together and for which, there is evidence of a recent actual pattern of short-
term profit-taking; or

{e)lt is & derbvative (except for a derivative that is a financial guarantee contract or a
designated and effective hedging instrument)

Financial assets

The Company classifies its financial assets as subsequently measured at amortised cost
or measured at FVPL on the basis of both:

« The enfity’s business model for managing the financial assets

+ The contractual cash flow characteristics of the financial asset

Einancigl assels measured af amorised cost

A debt instrument is measured at amortised cost if it is held within a business model
whose objective is to hold financial assets in order to collect contractual cash fiows and
its contractual terms give rise on specified dates to cash flows that are solely payments
of principal and interest ("SPPI") on the principal amount cutstanding. The Company
includes in this category short-term non-financing recevables,

Einancial assets measued at fair value through profit or loss (FEFVPLY
Afinancial assel is measured at FVPL il

{a}lts contraciual terms do not give rise to cash flows on specified dates that are SPPI
on the principal amount cutstanding; or

(B}t s not held within a business model whose objective is either bo collect contractual
cash flows, or to both collect contraclual cash flows and sell; or

() A initial recognition, it is irrevocably designated as measured at FWPL when doing 50
eliminates or significantly reduces a measurement of recognition inconsistency that
wolld otherwise arise from measunng assets or liabiities or recognising the gains
and losses on them on different bases.

10
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LBS MANAGEMEMNT (CAYMANM) LIMITED
(An exempied company incorporated in the Cayman Islands with limited liability)

NOTES TC FINANCIAL STATEMENTS
31 December 2024

3 MATERIAL ACCOUNTING POLICIES (continued)

Einancial instruments ( continued)
{Iy Classification (confinued)

Financial liabilities

Financial Nabilites measured af FVFPL

A financial liabilky is measured at FWVPL if it meets the definition of held for trading or is
designated as measured at FVPL upon initial recognition.

This category includes all inancial liabilities, other than those measured at FVFL, The
Company includes in this category amounis relating to shor-term payables.,

(i) Recognition
The Company recognises a financial asset or a financial liability when, and only when, it
becomes a party to the confractual provisions of the instrument.

Purchases or sales of financial assets that require delivery of assets within the time frame:
generally established by regulation or cenvention in the markelplace (regular way trades)
are recognised on the trade date, i.e,, the date that the Company commits o purchase
or sell the asset.

{iil} Initial measurement
Financial assets and financial iabikties at fair value through profit or loss are recorded in
the statement of financial position at fair value. All transaction costs for such instruments
are recognised directly in profit or koss and other comprehensive income.

Financial assets and financial liabiliies (cther than those classified as at fair value
through profit or loss) are measuredinitially at their fair value plus any directly atiributable
incremental costs of acquisition or issue,

(iv) Subsequent measurement

After initial measurement. the Company measures financial instruments which are
classified as at fair value through profit or loss at fair value, Subsequent changes in the
fair value of those finandal instruments are recorded in net gains o losses on financial
assets and liabilities at fair value through profit or koss i proft or loss and other
camprehensive income. Interest and dividends earned of paid on these instruments are
recorded separately in interest income o expense and dividend income of expense in
profit of loss and other comprehensive income.

Dett instruments, other than those classified as at fair value through profit or loss, are
measured at amortised cost using the effective interest method less any allowance for

impairment, Gains and |esses are recognisad in profit or loss when the debt instruments
cost are derecognised of impaired, as well as through the amortisation process,

1"
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LBS MANAGEMEMNT (CAYMANM) LIMITED
(An exempied company incorporated in the Cayman Islands with limited liability)

NOTES TC FINANCIAL STATEMENTS
31 December 2024

3 MATERIAL ACCOUNTING POLICIES (continued)

(iv) Subsequent measurement (continued)

The effective ifterest method ("EIR") is & method of calculating the amortised costof a
financial asset or a financial liabilty and of allecating the interest income o interest
expense over the relevant period. The effective interest rate is the rate that exactly
discounts estimated future cash payments or receipts through the expecied life of the
finandial instrument or, when appropriate, a shorter year o the net carrying amount of
the financial asset or financial liability. When calculating the effective interest rate, the
Company estimates cash flows considering all confractual terms of the financial
instruments, but does not consider expected credit losses ("ECL"). The calculation
includes all fees paid or received between parties to the contract that are an integral part
of the effective interest rate, ransaction costs and all other premiums or discounts,

{vw) Derecognition
A financial asset {or, where applicable a part of a financial asset or part of a group of
similar financial assets) is derecognised whera:
« The rights to receive cash flows from the asset have expired; or
+ The Company has transferred its rights to receive cash flows from the asset or has
assumed an ocbiigation to pay the received cash flows in full without material delay to a
third party under a "pass through" arrangement and either (a) the Company has
transferred substantially all the risks and rewards of the asset, or (b) the Company has
neither transferred nor retained substantially all the risks and rewards of the asset, but
has transferred control of the asset.

When the Company has transferred its rights toreceive cash flows from an asset or has
entered into a "pass-through” arangement, and has neither transferred nor retained
subsiantially all the risks and rewards of the asset nor transferred control of the asset,
the asset is recognised to the extent of the Company's conlinuing involvernent in the
asset. Inthat case, the Company also recognises an associated liabdity. The transferred
asset and the associated liabilty are measured on a basis that reflects the rights and
obligations that the Company has retained.

The Company derecognises a financial liability when the obligation under the liability is
discharged, cancelled or expired,

12
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LBS MANAGEMEMNT (CAYMAM) LIMITED
(An exempied company incorporated in the Cayman Islands with limited liability)

NOTES TC FINANCIAL STATEMENTS
31 December 2024

3 MATERIAL ACCOUNTING POLICIES (continued)

I . £ ial
The Company holds only short-term receivables with no financing component and which
have maturifies of less than 12 months at amortised cost and, as such, has chosen to apply
an approach simikar (o the semplified appreach for expected credit losses ("ECL") under IFRS
9 to all its receivables. Therefore, the Company does not track changes in credit risk, but
instead, recognises a |oss allowance based on lifetime ECLs at each reporting date.

The Company's approach to ECLs reflects a probability-weighted cutcome, the time value of
maoney and reasonable and supportable information that is available without undue cost or
effert at the reporting date about past events, current conditions and forecasts of future
economic condtions,

The Company uses the provision malrix as a practical expedient to measuring ECLs on
receivables, based on days past due for groupings of receivables with similar loss pattemns.
Receivabies are grouped based on their nature. The provision matrix is based on historical
observed loss rates over the expected life of the receivables and is adusted for forward-
looking estimates.

Fair
The Company measures #s investment in financial instruments at fair value at each reporting
date,

Fair value is the price that would be received to sell an asset or paid to transfer a liability in
an orderly transaction between market participants at the measurement date.

The fair value measurement is based on the presumption that the tramsaction to sell the asset
or transfer the liability takes place either in the principal market for the asset or liability, or in
the absence of a principal market. in the most advantageous market for the asset or liabdity.
The principal or the mest advantageous market must be accessible to the Company,

The fair value for financial instruments traded in active markets at the reporting date is based
on their market gucted price within the bidfask price of broker gudtations which could be
indicative prices, without any deduction for fransaction costs. Securities defined in these
accounts as listed' are raded in an active market,

For all ather financial instruments not traded in an active markel, the fair value is determined
by using veluation techniques deemed Lo be appropriate in the circumstances. Valuation
techniques include the market approach (i.e., using recent armn's length market ransactions
adiusted as necessary and reference to the current market value of ancther instrument that
is substantially the same) and the income approach (i.e,., discounted cash flow analysis and
option pricing models making as much use of available and supportable market data as
possible).

13
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LBS MANAGEMEMNT (CAYMAM) LIMITED
{(An exempied company incorporated in the Cayman Islands with limited liability)

NOTES TC FINANCIAL STATEMENTS
31 December 2024

3 MATERIAL ACCOUNMTING POLICIES {continued)

[continued)
All assets and liabilities for which fair value is measured or disclosed in the financial
statements are categorised within the fair value hierarchy, described as follows:

Level 1 - Qualed prices (unadjusted) in active markets for identical assets or liabilities.

Lewvel 2 - Valuation technigues for which the lowest level input that is significant to the fair
value measurement is directly or indirectly obsenvable

Lesel 3 - Waluation techniques for which the lowest level input that is significant to the fair
value measurement is unobservable

For assets and liabdties that are recognised in the financial statements on a recurming basis,
the COI'I‘IDG"}' determines whether transfers have occurred between levels in the heerarchy
by re-assessing the categorisation (based on the lowest lewvel input that is significant to the
fair value measurement as a whole) at the beginning of each reporing period.

Prewvisions
A provision is recognised when a present obligation (legal or constructive) has arisen as a
resull of a past event and it is prebable that a fulure cutflow of rescurces will be required to
settle the cbligation, provided that a reliable estimate can be made of the amount of the
obligation,

When the effect of discounting is material, the amount recognised for a provision is the
present value at the end of the reporting period of the future expenditures expected (o be
required to settle the obligation. The increase in the discounted present value amount arising
from the passage of time is included in the slatement of profit or loss.

Revenue recognition

Revenue from contracts with clents

Revenue from conlracts with customers is recognised when the control of goods or services
is transferred to the customers at an amount that reflects the consideration to which the
Company expects to be entitled in exchange for those goods or services,

{a) Management fee
Management fee incame is recognised over time because the customer simultanegusly
receives and consumes the benefits provided by the Company.

Other income

Interest income

Interest income is recognised on an accrual basis using the effective interest method by
applying the rate that exactly discounts the esfimated future cash receipts over the expected
life of the financial instrument or & shorter pericd, when appropriate, to the net carring
amaount of the financial asset,

Functicnal currency
These financial statements are presented in United States dollar, which is the Company's
functional and presentation currency.

14
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NOTES TC FINANCIAL STATEMENTS
31 December 2024

MATERIAL ACCOUMTING POLICIES (continued)

Transactions denominated in foreign currency are fransdated into the functional currency of
the reporting unit at the spot exchange rate on the date of the fransaction. At the end of the
reporting period, all monetary assets and liabities denominated in foreign cumency are
translated to the functional currency using the elosing exchange rate. Differences arising on
settlement o translation of monetary #ems are recognised in profit o loss.

Mon-monetary items that are measured in terms of historical cost in a foreign currency shall
be transliated using the exchange rates at the date of the initial ransactions. Men-monetary
iterns measured at fair value in a foreign curmency are transiated wsing the exchange rates
al the date when the fair value was measured. The gain or 1oss arising on translation of a
non-monetary item measured at fair value is treated in line with the recognition of the gain or
loss on change in fair value of the item.

Expenses
All expenses are recognised in the statement of profit or loss on an accrual basis.

REVENUE AND OTHER INCOMES
The principal activities of the Company are the creation of trusts and the administration and

management of assets in frusts. Total revenue and other income recognised during the year
are as follows:

2024 2023
usD uso
Revenue:
Management fee income 170,000 185000
Other incomes include the following:
Bank interest income 62,436 G0,034
Foreign exchange differences, net {114y {25}

62.322 50.008

The performance obligation for management fee income is satisfied over time as senvices
are rendered,

TAXATION
There are no taxes on income of gains in the Cayman Istands and the Company has received
an undertaking from the Governor in Councll of the Cayman Islands exempting & from all

leeal income, profits and capital taxes for a period of 20 years from 10 October 20159,
Accordingly, no provision for income taxes is included in these financial statements.

15

107/130



EDINETOOOO
o o o o o o o =K RS )
OOoooooooooooooooooood

LBS MANAGEMEMNT (CAYMAM) LIMITED
(An exempied company incorporated in the Cayman Islands with limited liability)

NOTES TC FINANCIAL STATEMENTS
31 December 2024

6, CASH AND CASH EQUIVALIENTS

2024 2023
usD ush
Cash at bank 1.955.991 2.249.019

Cash at bank earns interest at floating rates based on daity bank deposit rates, The carrying
amount of the cash at bank approxirmate to their fair values.

T MANAGEMENT FEE RECENVABLES

2024 2028
uso ush
Management fee receivables 170,000 185,000

Mone of the above assets is either past due or impaired. The financial assets included in the
above balances relate to receivables for which there was no recent history of default,

B, SHARE CAPITAL

2024 2023
ush uso
lssued and fully paid:
735,000 (2023: 735,000) ordinary shares
of USDA (2023: USD1) each 735 000 735,000

The holders of ordinary shares are entilled toreceive dividends as declared from lime to lime
and are enfitled to one vote per share at general meetings of the Company. All ordinary
shares rank egually with regard to the Company's residual assets.

Capital management

The Company's primary cbjectives when managing capital are to safeguard the Company's
ability to conlinue as a going concermn so that i can continue to provide retums to
shareholders, by pricing services commensurately with the level of risk and by securing
access to finance at a reasonable cost, As the Company is part of a larger group, the
Company's sources of addficnal capital and policies for distribution of excess capital may
also be affected by the group's capital management cbjectives. The Company defines
“capital” as including all components of equity.

The Company's capital structure is regularty reviewed and managed with due regard to the
capital management practices of the group to which the Company belongs. Adjustments are
made to the capital structure in light of changes in economic conditions affecting the
Company of the group, to the extent that these do not conflict with the directors’ fiduciary
duties towards the Company,

The Company was not subject 1o externally imposed capital requirements in the current
period.
16
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LBS MANAGEMEMNT (CAYMAM) LIMITED
(An exempied company incorporated in the Cayman Islands with limited liability)

NOTES TC FINANCIAL STATEMENTS
31 December 2024

9, RELATED PARTY TRAMSACTIONS

Parties are considerad to be related if one party has the ability to contra the other party or
exercise significant influence over the other party in making financial or operational decisions.

Qutstanding balances with related parties
The Company has the following cutstanding balances due fromdito) related companies as al
the end of reporting period:

Notes 2024 2023

usD uso

Armount due from a fellow subsidiary (&) 864 a64
Amount due to an immediate holding company (b} {23,303) {16,752)

{a) The amount due from a feilow subsidiary represents expenses paid by the Company on
behalf of Credit Suisse (Singapore) Limited. It is unsecured, interest-free and has ne
fixed terms of repayment.

() The amount due to an immediate holding company represents expenses paid by Credit
Suisse (Hong Kong) Limited on behalf of the Company. It is unsecured, interest-free and
repayable on demand.

Transactions with related parties
Except as disclosed elsewhere in the financial statements, during the year ended 31
December 2024, the Company had the following material transactions with related parties:

Motes 2024 2023
ush ush

Compensation of key management perscnnel
of the Company ic) 107 053 104,643

(c) The details of the remuneration of the directors, being the key management personnel
defined as a related party of the Company
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LBS MANAGEMEMNT (CAYMAM) LIMITED
{(An exempied company incorporated in the Cayman Islands with limited liability)

NOTES TO FINANCIAL STATEMENTS

31 December 2024

10.

FINAMNCIAL RISK MANAGEMENT

The Company's investing activities expose it to various types of risk that are associated with
the financial instruments and markets im which it invests. The most important types of
financial risk to which the Company is exposed are market risk, credit and counterparty risk
and liquidity risk. Market nisk includes foreign currency risk and interest rate risk. The
directors oversee the management of these risks.

The nature and extent of the financial instruments outstanding at the end of reporting period
and the risk management policies employed by the Company are discussed below,

(a) Market nsk

Market risk is the risk of loss arising from uncertainty concerming movements in market
prices and rates, including cbservable variables such as interest rates, credit spreads,
exchange rates, and cthers that may be only indirectiy observable such as volalilties
and comelations. Market risk includes such factors as changes in economic
environment, consumption pattemn and investors' expectation etc. which may have
significant impact on the value of the investments. Market movement may therefore
result in substantial fluctuation in the financial position of the Company.

Foreign curency risk

The Company is exposed to foreign currency risk primarily through certain ransactions
which give rise to payables that are denominated in Hong Kong dallars, Since the Hong
Kong Dollars is pegged to the USD, the Company’s exposure to foreign currency risk
in respedt of the invoices and expenses denominated in USD is considered to be
minirmal.

Interest rate risk

The Company is exposed o interest rate risk only to the extent that it eams bank
interest on cash at bank. Al 31 December 2024 and 2023, a change in interest rates
would have no direct material effect on the carrying value of the recognised assets or
liabilities of the Company.

(b} Credit and counterparty risk

Credit and counterparty risk is the nsk of loss resulting from client or counterparty
default and arises on credit exposure in all forms, induding setflement nisk. The
Company's credit and counterparty risk is primarily affributable to cash and cash
equivalents and amounts due from related companies. The Company's management
regularly monitors the oredit and counterparty risk of all the financial assets. It is
considered that they are not past due or impaired for each of the reporting dates under
review, None of the Company's financial assets are secured by collateral or other credit
enhancements,

The directors considered the cred? and counterparty risk as mnimal since the
Company's clienis are the Company’s related companies.
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LBS MANAGEMEMNT (CAYMAM) LIMITED
(An exempied company incorporated in the Cayman Islands with limited liability)

NOTES TC FINANCIAL STATEMENTS
31 December 2024

10. FINAMNCIAL RISK MANAGEMENT
() Liguidity risk

Liguidity risk is the risk that the Company will encounter difficulty in raising funds to
meet commitments associated with financial lisbilties. The Company's strategy is to
rminimése its exposure o liquidity risk by menitoring the Company's liquid capital fram
fime to time and by obfaining funds from partners where necessary.

The following table surmmarises the maturity profile of the Company’s financial liabilities
based on confractual undiscounted payments. Balances due within one year equal their
carmying amounts, as the impact of discounting is insignificant, The table also analyses
the maturity prefile of the Company’s financial asseds (undiscounted where appropriate)
:_n o_r;re; lo provide a complete view of the Company's contractual commitments and
iquidity.

Financial iabiities
The maturity grouping is based on the remaining period from the end of the reporting
period to the contractual maturity date. When a counterparty has a choice of when the
amount is paid, the liability is allocated to the earliest period in which the Company can
be required to pay.

Financial assets
The analysis into maturity groupings is based on the remaining period from the end of
the reparting period to the contractual maturity date or, if earlier, the expected date on

which the assets will be realised.
On Less than Iwmiz Ne
demand 3 months months maturity Tatal
ush uso ush uso usD
3 December 2024
Financial labilties
Amounts due o the
immediate holding
company 22,303 - - - 22 303
22.303 - - - 22.303
On Less than - Ne
denrand 3 menths manihs maturity Tatal
ush uso ush s usD

3 December 2023

Firancial iabilties
Amounts due to the

immediate holding
company 16,752 . . - 16,752
Directors’ fee
payable 428306 - - - 428 398
445148 - > 5 445 148
18
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LBS MANAGEMEMNT (CAYMAM) LIMITED
{(An exempied company incorporated in the Cayman Islands with limited liability)

NOTES TO FINANCIAL STATEMENTS

31 December 2024

1.

UNCONSOLIDATED STRUCTURED ENTITIES

The Company considers itself the spansor of a structured entity when sither its name appears
in the name of the structured entity or in produdts issued by it or thereis a general expectation
from the market that the Company is associated with the siructured entity or the Company
was imvolved in the design or set up of the structured entity and has a form of imvolvement
with the structured entity.

The below unconsclidated structured entities are sponsored by the Company where a fixed
annual management fee of USD5,000 (2023 USDS5,000) each is received but no interest is
held by the Company as at 31 Decernber 2024,

Australian High Dividend Equity Twin Alpha Fund ( Fer Quabfied Instituticnal Investors Only)
US REIT Premium Fund (For Qualified Instifutional Investors Only)

Principal / C3 Canadian Equity Income Fund (For Qualified institutional Investors Only)
Global REIT Triple Premiumn Fund (For Qualified Institutional Investors Onby)*

US Preferred REIT Income Fund (For Qualified Institutional Investors Only)*

Japan Equity Premium Fund (For Cualified Institutional Investors Only)

MHEMY AM US REIT Income Fund (For Qualified Institutional Investors Omiy)®

Daiwa UK High Dividend Equity Fund (For Qualified Institutional Investors Onby)*
Brazil Equity Alpha Fund {For Cualified Institutional Investors Only)

Daiwa Brazdian Real Bond Fund (For Qualified Institulional Investors Only)

Missay Japan Equity Active Fund (For Qualified Institutional Investors Only)

AMP Ausiralia REIT Fund (For Quakfied Institutional Investors Only)

J=REIT and Real Estate Equity Fund (For Qualified Institutional Investors Only)

Caiwa American High Dividend Equity Guattro Inceme Fund (For Qualified Institutional
Investors Only)

Daiwa American REIT Cuatiro Income Fund (For Qualified Institutional Investors Only)
Shinsei World Wrap Stable Type (For Gualified Institutional Investors Cnly)

US REIT Triple Engine Plus Fund (For Qualified Institutional Investars Only)

US Municipal Bond Fund

Taokio Marine CAT Bond Fund®*

Global High Dividend Equity Premium Fund (For Cuabfied Institutional Investors Only)
Meister's Collection

PIMCO Short Term Income Strategy Fund

PIMCO Short Term Strategy

Daiwa J-REIT Covered Call Fund (For Qualified institutional Investors Only)

Fereign Currency Denominated Man AHL Smant Leverage Strategy Fund

SBI PICTET Asia Hi-Tech Venture Fund

AUD Sheet Term Bond Fund

Insight Alpha

US Dynamic Growth

Premium Carry Strategy Fund

BEMD Global Advantage

Daiwa WiL Ventures Ill, L.P. Fund

Japan Equity Premium Strategy Fund

Global Select Carry Strategy Fund

* The funds were terminated during 2024,

0
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LBS MANAGEMEMNT (CAYMAM) LIMITED
(An exempied company incorporated in the Cayman Islands with limited liability)

NOTES TO FINANCIAL STATEMENTS
31 December 2024

11, UNCONSOLIDATED STRUCTURED ENTITIES {continued)

The Company has not provided financial or other support to unconsolidated structured
entities that it was not contractually required to provide.

The Company does nol cumently have the intention to provide financial or cther support to
unconsalidated structured entities that is not contractually required to provide.

12, APPROVAL OF THE FINANCIAL STATEMENTS

The financial statements were approved and authorised for issue by the board of directors
on 21 May 2025

i |
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1,000 3,690

1,000 3,550
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UBS
UBS Management Cayman Limited

2025 11 735,000
735,000 11,512
2000
2024
735,000
CH-8001 100

45

2025 11 28 156.63

2025 14
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UBS
UBS Management Cayman Limited

2026 735,000
735,000 11,452
2000
2024
735,000
CH-8001 100

45

2026 27 155.81
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2025 11

2026

118/130



EDINETOOOO
O0O000000000000gnognoOonOd(ELs3s9)
OooooooooooooooooooOn

L e

FRDTSVNG. TPV RERRNGAED SR ETRNICHRTEDLIIERLEBOTY. Fio
HDOT S IFBESFMICH I BEFBEESR (SRS DEN 1 FROMER) DT - &X -
B\, J7 URBEUMDRRNFRET SR ONTRRLTLET,

77 Y FOFMBERB LU TPV REMORRNBEEISALD
SEEERE 1 DY HEEBEORE EEROHE
ML) (O ~2026EZRH) (%) (202135 ~20264825)
70 200
63 4 10 | [cB#E + Fi5E «B)vE|
49 140 | 1216
- 1 5
Bl
a0 -
oo [ 613
40 | '
<N 169
0 pF—ae—— =i 15 E—'—-uu e 2
= 86

i i i L .4{'
MFEIG F02PEIE 023G J02483F A0ISEIE NIEEIE  JrLE DR GAEE GRS OSEG SHES FREE
[—ERRPEREARE ST RREGREN W ELREs(ak) |

HEEMBERG BNAHTSSMLOUSETTHRENTWE  #LES27E LDEMOSARCEFSEE 1 SMoRES
T LR ST HAECRELCES, HECERESRERLY RSN - Bl - BOERTLEBDTSEY. T RsR
UEY, FOEREF SARERNICEE CESLIITHERLTVET.

#IP/FR FRIELCHEERTODELWTETS). CNETHE FETORET ZAN D rAPORRRRERERVEEA,
SOTLEJ/IZHELD. SESEE I OSCURAREEE B - FactSet Research Systems Inc. OF —FERICF L5

BRABOIDSLUEAETECELEUET. Ve BH) - ERUERERATNE R BRI
<EEA S T ADERIC OWNT
e TR (TOPRG (2250

SR -+ MSCI-KOKUSA I 2 F o7 A (BE5A) (ML U S~ —2)

FRE - MSCITT—J 7 » T—Frwh - £ YF 22 (EYSA) (MLIUTA—R)
@R FTSERHDRA T uI A

M EE - FISEH RS MR VT w I

FREE - FTSERRENEEHE- v FvI

BEHE. DA i RES SURREBERCSERE. SERRAOEEL — R FLOUSRELTVET.

i FEMEEE, FactSet Research Systems Inc(FactSer Research Systems Inc.ld, SUIESEESITORY) (BPLGA) e aifat IPX
S S MSCI-KOKUSAI F o 72 RSAY (RLOUSS—Z)EMSC INC, EMSCITT—90d - = ubk A 2Fug
ZIEZA) (RLAUTA=Z)EMECH INC. 25 FTIESEENA 2T FAEFTSE Russellt s, FTSEMBHER T2
EFTSE RussellrS. FTSEMEMEMBE R > F w7 AEFTSE Russellhts, FNFNEBLTLSLOIETY, . SiERICE
SEIEE. IOVESO—OER I SEENREEZCARLTRUET.) SUBBLTLET, JrrEBELUFURSE. FOAEIC
DT, (R, PR, Tt B B BN —YOEIIESTVETA,. F. TORESICHALTRERRE
SRYNELCERECLNES. SERERON B CEETHRES LU UOMEBIC LT S0 EESALTEA.

119/130



EDINETOOOO
00000000000 DO000D0O000OO(ELS389)
OOoooooooooooooooooood

2025 11
2026
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2025 11

623,101.09 | 116.87 72,822,616.90 125.16 | 77,987,332.42 98.22
2025 11
10
2025 11
U S TREASURY BILLS 0.00 2026/ /31 A-1+ | 11.5
U S TREASURY NOTE 3.63 2030/10/31 AA+ 2.6
U S TREASURY INFLATE PROT BD 0.13 2026/ /15 AA+ 1.4
U S TREASURY INFLATE PROT BD 0.13 2026/10/15 AA+ 1.4
FNMA TBA 5.5% JAN 30YR 5.50 2056/ /14 AA+ 1.3
BOEING CO SR UNSEC 2.20 2026/ /7 BBB- | 1.0
MORGAN STANLEY PVT BANK SR UNSEC 4.87 2028/ / M- 1.0
SOFR - - -
FNR 2025-18 FM SOFR30A+90BP 4.97 2054/ /25 AA+ 0.9
FHR 5513 MF SOFR30A+94BP 5.01 2054/11/25 AA+ 0.8
10 COOPERATIEVE RABOBANK UA SR NONPREF 111 2027/ /24 A+ 0.8
144A AT
10
2025 11
2025 11
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2026

684,051.66 118.46 81,032,390.00 | 126.66 86,641,983.26 98.69
2026
10
2026
U S TREASURY BILLS 0.00 2026/ /28 A1+ | 12.6
U S TREASURY BILLS 0.00 2026/ /30 A1+ | 6.3
U S TREASURY NOTE 3.63 2030/10/31 M+ | 1.5
U S TREASURY INFLATE PROT BD | 0.38 2027/ /15 M+ | 1.1
GLOBAL NET LEASE / GLOBAL 3.75 2027/12/15 BBB- | 1.1
U S TREASURY INFLATE PROT BD | 0.13 2026/ /15 M+ | 1.1
U S TREASURY INFLATE PROT BD | 0.13 2026/10/15 M+ | 1.0
FNMA TBA 5.5% APR 30YR 5.50 2056/ /13 M+ | 1.0
MORGAN STANLEY PVT BANK SR
) M- | 0.7
UNSEC SOFR 4.44 20287 / -
WOODSIDE FINANCE LTD SR UNSEC
10 3.70 2026/ /15 BBB+ | 0.7
144A _
10
2026
2026
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2025 11 3,373,140,377 | 12,446,887.99 57.29 211
2025 11 3,373,140,377 |  12,446,887.99 57.29 211
2026 12 3,492,926,448 | 12,399,888.89 58.88 209
2026 3,707,424,015 | 13,161,355.25 60.49 215
2026 3,858,643,111 | 13,698,183.04 61.87 220
2024 19,398,570 15,812,015 58,681,045

(19,398,570) (15,232,015) (58,681,045)

2025

19,398,570 15,812,015 58,681,045
2024

2025

(19,398,570)

(15,232,015)

(58,681,045)
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2025 11
84,787,265 13,280,229,317
5,386,561 843,697,049
79,400,704 12,436,532,268
58,878,838
1.35 211
2025 11
84,787,265 13,280,229,317
5,386,561 843,697,049
79,400,704 12,436,532,268
58,878,838
1.35 211
2025 11 28 =156.63
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I1SA

I1SA

2025 21
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Independent auditor's report
To the sole member of UBS Management (Cayman) Limited
(An exempted company incorporated in the Cayman Islands with limited liability)

Opinion

We have audited the financia statements of UBS Management (Cayman) Limited (the "Company"), which comprise the
statement of financial position as at 31 December 2024, and the statement of profit or loss and other comprehensive
income, the statement of changes in equity and statement of cash flows for the year then ended, and notes to the financial

statements, including material accounting policy information.

In our opinion, the accompanying financia statements present fairly, in all material respects, the financial position of the
Company as at 31 December 2024 and of its financial performance and its cash flows for the year then ended in
accordance with IFRS Accounting Standards as issued by International Accounting Standards Board (“1ASB”).

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing ("ISAS"). Our responsibilities under
those standards are further described in the Auditor's responsihbilities for the Audit of the Financial Statements section of
our report. We are independent of the Company in accordance with the Code of Ethics for Professional Accountants (the
"Code") issued by the Hong Kong Institute of Certified Public Accountants, and we have fulfilled our other ethical
responsibilities in accordance with the Code. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide abasis for our opinion.

Responsibilities of the directors for the financia statements

The directors are responsible for the preparation and fair presentation of the financial statements in accordance with
IFRS Accounting Standards, and for such internal control as the directors determine is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the Company's ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the directors either intend to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

Auditor's responsibilities for the audit of the financial statements
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Our report

is made solely to you, as abody, and for no other purpose. We do not assume responsibility towards or accept liahility to
any other person for the contents of this report.
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Independent auditor's report (continued)
To the sole member of UBS Management (Cayman) Limited
(An exempted company incorporated in the Cayman Islands with limited liability)

Auditor's responsibilities for the audit of the financial statements (continued)

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs
will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered
meateria if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgement and maintain professional skepticism
throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud
is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Company'sinterna control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the directors.

Conclude on the appropriateness of the directors use of the going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company's ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor's report to the related disclosures in the financia statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and

whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.
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Independent auditor's report (continued)
To the sole member of UBS Management (Cayman) Limited
(An exempted company incorporated in the Cayman Islands with limited liability)

Auditor's responsibilities for the audit of the financial statements (continued)

We communicate with the directors regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficienciesin internal control that we identify during our audit.

Ernst & Young

Certified Public Accountants
Hong Kong

21 May 2025
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