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3,400 | 3,170.00 10,778,000
2,100 | 7,140.00 14,994,000
8,500 | 1,968.00 16,728,000
17,600 | 1,930.00 33,968,000
40,500 | 1,747.50 70,773,750
2,000 | 9,161.00 26,566,900
2,500 | 7,570.00 18,925,000
2,900 |  3,835.00 11,121,500
10,900 | 2,127.00 23,184,300
2,500 | 2,641.00 6,602,500
28,500 214.00 6,099,000
5,000 | 1,776.00 8,880,000
160,100 271.10 43,403,110
4,600 |  2,755.00 12,673,000
7,900 | 2,011.00 15,886,900
14,400 | 3,838.00 55,267,200
10,700 | 1,827.00 19,548,900
3,700 | 2,056.00 7,607,200
4,400 | 2,528.50 11,125,400
19,400 397.00 7,701,800
7,900 |  3,532.00 27,902,800
5,200 |  2,626.00 13,655,200
2,700 | 1,335.00 3,604,500
2,100 |  3,750.00 7,875,000
19,400 |  6,045.00 | 117,273,000
10,600 |  2,576.00 27,305,600
50,900 | 4,401.00 | 263,619,900
5,100 | 12,065.00 61,531,500
18,900 |  3,268.00 61,765,200
92,600 | 6,134.00 | 568,008,400
14,800 | 2,754.50 40,766,600
6,500 |  3,065.00 19,922,500
12,000 | 2,560.00 30,720,000
17,300 | 3,389.00 58,629,700
43,600 |  1,095.00 47,742,000
4,100 |  9,333.00 38,265,300
5,100 | 2,779.50 14,175,450
174,200 |  2,334.00 | 406,582,800
94,300 | 1,255.50 | 118,393,650
21,300 | 1,694.50 36,092,850
2,700 | 3,145.00 8,491,500
18,900 |  3,482.00 65,809,800
27,300 | 3,718.00 | 101,501,400
6,100 454.00 2,769,400
4,600 791.00 3,638,600
600 |  1,797.00 1,078,200
13,500 665.50 8,984,250
2,500 | 8,687.00 21,717,500
43,300 94560 40,944,480

46/85



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
ooooodooooooooooodod

10,800 800.90 8,649,720
1,900 4,570.00 8,683,000
2,400 2,036.00 4,886,400

600 2,974.00 1,784,400
7,700 2,417.00 18,610,900

14,500 2,370.00 34,365,000
5,900 963.00 5,681,700

22,200 2,352.00 52,214,400

99,300 1,091.00 108,336,300

12,800 1,581.50 20,243,200

23,000 2,936.00 67,528,000
7,700 1,856.00 14,291,200

30,500 4,224.00 128,832,000
3,800 2,091.00 7,945,800
8,000 3,224.00 25,792,000
4,100 1,178.00 4,829,800

34,300 6,537.00 224,219,100
1,400 3,545.00 4,963,000

95,700 5,504.00 526,732,800

37,100 3,521.00 130,629,100

43,500 9,126.00 396,981,000

14,800 4,563.00 67,532,400
34,200 2,548.00 87,141,600
22,800 1,761.00 40,150,800

129,300 2,952.00 381,693,600

23,200 9,611.00 222,975,200

74,100 2,752.50 203,960,250

197,400 424.30 83,756,820
3,500 9,637.00 33,729,500
2,400 6,042.00 14,500,800

16,300 3,017.00 49,177,100
5,400 2,137.00 11,539,800
27,900 2,858.00 79,738,200
3,500 5,893.00 20,625,500
51,700 1,426.00 73,724,200
1,900 4,230.00 8,037,000
71,200 3,755.00 267,356,000
2,000 1,626.00 3,252,000
9,400 5,776.00 54,294,400
9,800 6,743.00 66,081,400
3,600 2,971.00 10,695,600
2,600 12,845.00 33,397,000
11,200 1,615.00 18,088,000
42,400 8,367.00 354,760,800
1,600 13,230.00 21,168,000
10,900 3,314.00 36,122,600
19,000 1,880.50 35,729,500
6,100 3,400.00 20,740,000
5,600 672.00 3,763,200

97,400 7,153.00 696,702,200

132,100 2,050.00 270,805,000

700 3,995.00 2,796,500
9,000 4,567.00 41,103,000
68,700 7,474.00 513,463,800
7,700 5,301.00 40,817,700
20,000 1,258.00 25,160,000
11,700 4,921.00 57,575,700

124,100 4,508.00 559,442,800

108,100 4,016.00 434,129,600

130,100 2,470.50 321,412,050
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3,300 2,730.00 9,009,000
17,200 4,969.00 85,466,800
37,100 1,520.50 56,410,550
21,600 2,586.00 55,857,600
40,500 3,590.00 145,395,000
10,700 1,091.00 11,673,700
15,300 5,211.00 79,728,300

108,300 3,040.00 329,232,000
1,800 1,778.00 3,200,400
6,800 3,185.00 21,658,000

340,800 1,635.00 557,208,000

83,100 1,087.50 90,371,250
4,900 451.00 2,209,900

600 2,355.00 1,413,000
13,500 1,078.00 14,553,000
28,000 3,245.00 90,860,000
13,200 2,925.00 38,610,000

4,000 2,363.50 9,454,000

3,400 2,812.00 9,560,800

1,800 2,573.00 4,631,400
18,000 4,258.00 76,644,000

4,500 1,603.00 7,213,500
19,100 1,954.00 37,321,400
57,500 1,938.50 111,463,750
37,300 1,543.00 57,553,900

6,700 2,703.00 18,110,100
18,000 4,922.00 88,596,000
21,700 3,079.00 66,814,300

4,200 5,135.00 21,567,000

470,000 2,067.50 971,725,000

17,600 2,186.50 38,482,400

5,600 4,714.00 26,398,400

3,800 7,054.00 26,805,200

2,100 8,330.00 17,493,000

4,700 3,995.00 18,776,500

4,400 4,751.00 20,904,400

3,000 3,250.00 9,750,000
12,700 4,750.00 60,325,000

4,800 1,384.00 6,643,200

2,600 2,708.00 7,040,800

3,200 10,820.00 34,624,000

8,100 3,179.00 25,749,900
44,600 5,526.00 246,459,600

1,900 8,960.00 17,024,000

3,800 4,542.00 17,259,600
12,400 1,486.00 18,426,400

8,800 2,186.00 19,236,800
20,500 555.00 11,377,500
62,300 1,441.50 89,805,450
84,700 5,903.00 499,984,100

111,700 4,155.00 464,113,500
35,800 4,141.00 148,247,800
59,000 4,466.00 263,494,000
13,600 3,956.00 53,801,600
12,100 708.00 8,566,800

6,900 1,817.00 12,537,300

4,200 3,085.00 12,957,000
19,200 1,702.00 32,678,400

3,200 2,989.50 9,566,400
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13,000 3,364.00 43,732,000
5,900 3,552.00 20,956,800
16,100 1,911.50 30,775,150
27,000 5,026.00 135,702,000
25,100 2,311.00 58,006,100
24,800 1,476.50 36,617,200
38,300 3,143.00 120,376,900
44,100 3,346.00 147,558,600
800 3,805.00 3,044,000

3,800 3,882.00 14,751,600
2,800 3,570.00 9,996,000
3,846,600 152.50 586,606,500
193,000 2,541.00 490,413,000
2,436,600 213.30 519,726,780
4,300 3,588.00 15,428,400
8,000 3,118.00 24,944,000
107,200 636.60 68,243,520
54,500 2,623.50 142,980,750
28,500 1,798.50 51,257,250
1,800 5,730.00 10,314,000
4,400 2,839.50 12,493,800
10,800 1,149.00 12,409,200
2,800 1,539.00 4,309,200
5,500 3,537.00 19,453,500
7,400 3,106.00 22,984,400
36,700 549.20 20,155,640
4,700 3,099.00 14,565,300
4,000 6,550.00 26,200,000
12,099,500 17,937,196,470

@
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2026
JPX/S&P ETF
17,461,772,455
23,052,478
) 17,438,719,977
5,237,734
( ) 3,329.44
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36,000
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2026

199 14,972,543
37 204,234
236 15,176,777
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1963 59 2
2007 8 6 52

193 2 1 39 2025 1 1 2025 12 31
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(

38
(2024 12 31 )

39
(2025 12 31 )

18,849 17,307
40 40

163 197

0 -
2,623 3,298
3,431 3,776
1,933 5,942
- 0
27,042 30,563
408 341
334 260
742 601

7 113

7 113

32 31

820 824
1,241 1,311
3 18

955 1,002
3,054 3,188
3,805 3,904
30,847 34,467
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( )
38 39

(2024 12 31 ) (2025 12 31 )
85 149
5 6
70 70
530 802
62 74
1,243 1,421
424 335
2,223 2,679
3 3
162 114
2,330 2,637
147 362
129 62
7,420 8,721
103 107
964 966
1,068 1,073
8,488 9,795
3,120 3,120
3,001 3,001
3,846 3,846
6,847 6,847
336 336
12,054 14,368
12,391 14,704
22,359 24,672
0 0
0 0
22,359 24,672
30,847 34,467
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( )
38 39
( 2024 1 1 ( 2025 1 1
2024 12 31 ) 2025 12 31 )
8,337 9,652
10,459 11,226
19,213 23,370
38,009 44,248
1,990 2,531
259 299
352 366
5,494 6,743
5,846 7,109
92 34
119 94
81 87
39 38
240 220
8,430 10,194
425 612
5,749 5,897
2,880 3,190
9,055 9,701
430 474
1,151 1,199
6,695 7,187
52 45
223 220
317 359
814 806
70 63
298 252
1 1
0 0
459 673
19,571 20,985
10,007 13,068
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( )
38 39
( 2024 1 1 ( 2025 1 1
2024 12 31 ) 2025 12 31 )
3 25
6 -
153
1
164 34
1 1
- 0
0 0
0 -
2 1
10,169 13,101
128 -
128 -
10,041 13,101
3,441 4,235
223 46
6,822 8,913
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38 ( 2024 1 1 2024 12 31 )
( )
2024 1 1 3,120 3,001 3,846 | 6,847 336 12,632 12,968 22,936 0 0 22,936
7,400 7,400 7,400 7,400
6,822 6,822 6,822 6,822
0 0 0
- - - - - 577 577 577 0 0 577
2024 12 31 3,120 3,001 3,846 | 6,847 336 12,054 12,391 22,359 0 0 22,359
39 ( 2025 1 1 2025 12 31 )
( )
2025 1 1 3,120 3,001 3,846 | 6,847 336 12,054 12,391 22,359 0 0] 22,359
6,600 6,600 6,600 6,600
8,913 8,913 8,913 8,913
0 0 0
- - - - - 2,313 2,313 2,313 0 o 2,313
2025 12 31 3,120 3,001 3,846 | 6,847 336 14,368 14,704 24,672 0 0| 24,672
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IFRS 16

34 2024 9 13
33 2024 9 13

IFRS 16

IFRS 16
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(2024 12 31 )

(2025 12 31 )
2,852 2,926
1,455 1,449

(2024 12 31 )

(2025 12 31 )
189 247
54 53
27 60

(2024 12 31 )

( 2024 1 1

(2025 12 31 )

3,500 3,500
3,500 3,500

( 2024 1 1 2025 1 1

2024 12 31 2025 12 31
284 265
6,381 6,500
1,222 1,441
2,430 2,543

2024 12 31 )

15,000

15,000
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3.
4.
(€H)
1
( )
2024 3 28 7,400 493,333 2023 12 31 2024 3 28
( 205 1 1 2025 12 31 )
1,
15,000 15,000
2.
3.
4.
@
1
( )
2025 3 26 6,600 440,000 2024 12 31 2025 3 26
( 2004 1 1 ( 205 1 1
2024 12 31 2025 12 31
737 737
676 -
1,413 737
1,
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@
1
2024 12 31
820 793 27
2025 12 31
824 787 37
1)
2)
3)
2024 12 31
1 5 10
10
(€H) 18,849
@) 2,623
(©)] 3,431
) 1,933
26,837
2025 12 31
1 5 10
10
(6} 17,307
) 3,298
(©) 3,776
) 5,942
30,325
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2011 1 1

3.
2024 12 31
- 793 793
2025 12 31
- 787 787
)
( 2024 1 1 2024 12 31 )
1.
2009 12 2
2011 1 1



@

( 2024 1 1
2024 12 31 )

2,834
397
35

25
390

2,901

&)

( 2024 1 1
2024 12 31 )

3,500
147
36
441
390

3,661

®

(2024 12 31 )

2,798
3,661

862
103

759
400
21

1,138

103
1,241

1,138
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*

( 2024 1 1
2024 12 31 )

397
35
147
62
3
344
128
473

®)

(2024 12 31 )
100%
100%

74% 25% 1%

(6)

( 2024 1 1
2024 12 31 )

1.8%
3.5%

86

( 2025 1 1 2025 12 31 )

2009 12 2

2011 1 1
2011 1 1
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( 2025 1 1
2025 12 31 )

2,901
399
50

87
406

2,857

@

( 2025 1 1
2025 12 31 )

3,661
128
24
453
406

3,860

®

(2025 12 31 )

2,750
3,860

1,110
107

1,003
218
17

1,204

107
1,311

1,204
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*

( 2025 1 1
2025 12 31 )

399
50
128
70
3

387

160

548

®)

(2025 12 31 )

100%

100%

73% 26% 1%

(6)

( 2025 1 1
2025 12 31 )

3.1%
3.8%

86
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(2024 12 31 ) (2025 12 31 )
286 252
713 807
295 304
122 145
39 19
31 33
0 -
1,489 1,563
380 412
35 27
117 120
533 560
955 1,002
(2024 12 31 ) (2025 12 31 )
955 1,002
(2024 12 31 ) (2025 12 31 )
30.6 30.6
1.3 1.3
0.1 0
32.0 32.0
7 13 2025 3 31 2026

2027 1 1
30.62 31.52
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0.72%
( 2024 1 1 ( 2025 1 1
2024 12 31 ) 2025 12 31 )
963 964
1 1
964 966
( 2024 1 1 ( 2025 1 1
2024 12 31 2025 12 31
8,337 9,652
10,000 10,475
458 750
19,213 23,370
38,009 44,248
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( 2024 1 1 2024 12 31 )
@
8,337 10,459 19,213 38,009
@
18,430 15,156 4,422 38,009
90%
€)
10%

6,666

6,520
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( 2025 1 1 2025 12 31 )
@
9,652 11,226 23,370 44,248
@
20,593 19,301 4,354 44,248
90%
®
10%

6,765

10,527
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( ) ( ) ( )
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284
189
1,190 ( ) 6,381
100 1,222
27
2,430
( )
1 53 53
100
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( ) ( ) ( )
()
265
247
1,190 ( ) 6,500
100 1,441
60
2,543
( )
1 53 53
100
@
2024 1 1 2024 12 31
2025 1 1 2025 12 31
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( ) ( ) ( )
(D)
6,520
1,000 10 1,174
98
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)
10,527
1,000 13 4,864
33
500 1,344 480
)
@
)
®
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( 2024 1 1 ( 2025 1 1
2024 12 31 ) 2025 12 31 )
1,490,611 39 1,644,860 81
454,844 60 594,210 44
( 2024 1 1 ( 2025 1 1
2024 12 31 ) 2025 12 31 )
6,822 8,913
6,822 8,913
15,000 15,000
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2007 18

2007 30

2007 30

2007 12 27

2008

2008

2009 22

2009 12

2011

2013 10 MGPA Japan LLC
2014 12 31 12 31
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@

2025

247,369

51,000

@

2025

4,930

135,000

83,616

73,272

96,307

100,000

10,000

38,945

102,025

83,140

125,167

40,500

62,149

®

(BlackRock Institutional Trust Company, N.A.)

*

1,500,000 235 2025 12
2025 12
156.56
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193

2025 12 31

2026 3 2

2025 1 1
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2026 4 17

PwC Japan

193 2 1
i JPX/S&P ETF 2025 8 10 2026 2 9

JPX/S&P ETF 2026 2 9
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