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@
2,343,599,903 98.01
10,064 0.00
47,394,925 1.98
2,391,004,892 100.00
212,804,436 98.39
10,064 0.00
3,450,640 1.59
216,265,140 100.00
6,992,948 87.84
967,922 12.15
7,960,870 100.00

@

a.

) ) ) ) )

Candriam Equities L

Oncology S Class (JPY)
1 o 63,023.716 37,146.58| 2,341,115,538| 37,186.00| 2,343,599,903| 98.01
Distribution Non-

Hedged

2 9,890 1.0171 10,059 1.0176 10,064 0.00
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() () () () | ()

Candriam Equities L
Oncology S-H Class (JPY) 9,882.253 21,594.24 213,399,826/ 21,534.00 212,804,436 98.39
Distribution Hedged

9,890 1.0171 10,059 1.0176 10,064 0.00

()

98.01

0.00

98.01

)

98.39

0.00

98.40

() () () () |

2026/04/06 4,000,000 99.84 3,993,612 99.93 3,997,316| 50.21

2026/05/11 3,000,000 99.83 2,995,086 99.85 2,995,632| 37.62
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b.
)
87.84
87.84
®
1 1
() ()
( ) ( )
1 2020 2 4 1,288 1,300 1.1302 1.1402
2 2021 2 4 3,463 3,637 1.3925 1.4625
3 2022 2 4 3,104 3,104 1.3676 1.3676
4 2023 2 6 2,540 2,620 1.5584 1.6074
5 2024 2 5 2,751 2,807 1.7065 1.7415
6 2025 2 4 2,516 2,539 1.7626 1.7786
7 2026 2 4 2,365 2,449 2.0861 2.1601
2025 2 2,434 — 1.7085 —
3 2,320 — 1.6377 —
4 2,140 — 1.5273 —
5 2,115 — 1.5112 —
6 2,178 — 1.5558 —
7 2,284 — 1.6341 —
8 2,264 — 1.6415 —
9 2,261 — 1.6514 —
10 2,472 — 1.8560 —
11 2,597 — 2.1668 —
12 2,432 — 2.1384 —
2026 1 2,419 — 2.1334 —
2 2,391 — 2.0869 —
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) )
( ) )
1 2020 2 4 441 445 1.1205 1.1305
2 2021 2 4 885 930 1.3829 1.4529
3 2022 2 4 946 946 1.2605 1.2605
4 2023 2 6 652 656 1.2993 1.3083
5 2024 2 5 380 380 1.2262 1.2262
6 2025 2 4 246 246 1.1854 1.1854
7 2026 2 4 217 223 1.3172 1.3522
2025 2 242 — 1.1769 —
3 227 — 1.1150 —
4 215 — 1.0742 —
5 205 — 1.0451 —
6 204 — 1.0634 —
7 203 — 1.0914 —
8 203 — 1.1024 —
9 200 — 1.0936 —
10 213 — 1.1826 —
11 248 — 1.3587 —
12 245 — 1.3399 —
2026 1 224 — 1.3602 —
2 216 — 1.3126 —
1
1 2019 7 26 2020 2 4 0.0100
2 20200 2 5 2021 2 4 0.0700
3 2021 2 5 2022 2 4 0.0000
4 2022 2 5 2023 2 6 0.0490
5 2023 2 7 2024 2 5 0.0350
6 2024 2 6 2025 2 4 0.0160
7 2025 2 5 2026 2 4 0.0740
1
1 2019 7 26 2020 2 4 0.0100
2 20200 2 5 2021 2 4 0.0700
3 2021 2 5 2022 2 4 0.0000
4 2022 2 5 2023 2 6 0.0090
5 2023 2 7 2024 2 5 0.0000
6 2024 2 6 2025 2 4 0.0000
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7 2025 2 5 2026 2 4 0.0350
1 2019 7 26 2020 2 4 14.0
2 2020 2 5 2021 2 4 29.4
3 2021 2 5 2022 2 4 1.8
4 2022 2 5 2023 2 6 17.5
5 2023 2 7 2024 2 5 11.7
6 2024 2 6 2025 2 4 4.2
7 2025 2 5 2026 2 4 22.6
1 2019 7 26 2020 2 4 13.1
2 2020 2 5 2021 2 4 29.7
3 2021 2 5 2022 2 4 8.9
4 2022 2 5 2023 2 6 3.8
5 2023 2 7 2024 2 5 5.6
6 2024 2 6 2025 2 4 3.3
7 2025 2 5 2026 2 4 14.1
Q)
) ) )
1 2019 7 26 2020 2 4 1,700,494,268 560,011,930 1,140,482,338
2 2020 2 5 2021 2 4 4,508,955,658| 3,162,295,144 2,487,142,852
3 2021 2 5 2022 2 4 942,316,657 1,159,414,500 2,270,045,009
4 2022 2 5 2023 2 6 415,402,137 1,055,259,286 1,630,187,860
5 2023 2 7 2024 2 5 451,309,167 469,351,481 1,612,145,546
6 2024 2 6 2025 2 4 198,878,223 383,100,901 1,427,922,868
7 2025 2 5 2026 2 4 129,297,575 423,199,306 1,134,021,137
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) ) )
2019 26 2020 538,030,015 143,779,447 394,250,568
2020 5 2021 961,513,893 715,566,489 640,197,972
2021 5 2022 411,798,164 300,810,529 751,185,607
2022 5 2023 132,970,625 382,245,284 501,910,948
2023 7 2024 18,751,894 210,289,212 310,373,630
2024 6 2025 14,274,262 116,469,422 208,178,470
2025 5 2026 27,055,529 69,745,623 165,488,376
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1
@
6 7
[2025 2 4 ] [2026 2 4 ]
65,777,324 184,503,457
2,501,166,975 2,281,115,538
10,016 10,059
962 3,559
2,566,955,277 2,465,632,613
2,566,955,277 2,465,632,613
22,846,765 83,917,564
11,119,853 1,693,309
298,910 265,656
15,692,566 13,946,890
149,362 132,732
50,107,456 99,956,151
50,107,456 99,956,151
. 1,427,922,868 , 1,134,021,137
1,088,924,953 1,231,655,325
457,389,231 771,410,973
2,516,847,821 2,365,676,462
2,516,847,821 2,365,676,462
2,566,955,277 2,465,632,613

41/104



EDINETOOOO
OO0000O000Oo00DoO0O0oOo(Ees433)
Ooooooooooooooooooad

@
6 7
2024 2 6 2025 2 5
2025 2 4 2026 2 4
46,066,027 36,936,619
82,549 289,942
113,394,866 469,948,606
159,543,442 507,175,167
559

612,796 510,019
32,171,236 26,776,270
306,214 254,823
33,090,805 27,541,112
126,452,637 479,634,055
126,452,637 479,634,055
126,452,637 479,634,055
49,767,736 37,335,653
1,138,957,705 1,088,924,953
169,978,643 105,373,073
169,978,643 105,373,073
273,849,531 321,023,539
273,849,531 321,023,539
| 22,846,765 , 83,917,564
1,088,924,953 1,231,655,325
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@)
7
2025 2 5
2026 2 4
6 7
2024 2 6 2025 2 5
2025 2 4 2026 2 4
6 7
[2025 2 4 1|[2026 2 4 ]
1. 1 1,612,145,546 1,427,922,868
198,878,223 129,297,575
383,100,901 423,199,306
2. 1 1,427,922,868 1,134,021,137
6 7
2024 2 6 2025 2 5
2025 2 4 2026 2 4
1 1
28,738,914 30,050,189
47,945,987 412,248,213
631,535,722 544,161,916
403,551,095 329,112,571
1,111,771,718 7,785.92 1,315,572,889
22,846,765 ( 160 |11,600.92 83,917,564 (
) 740 )
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€)) ®3)
3.
6 2024 2 6 2025 2 4
97,393,489
7
97,393,496
()
7 2025 2 5 2026 2 4
413,600,438
43
413,600,481
)
1
6
[2025 2 4 ] [2026 2 4 1
1.7626 2.0861
17,626 20,861
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)
1
@
&)
Candriam Equities L Oncology S
Class (JPY) Distribution Non- 61,417.7200 2,281,115,538
Hedged
61,417.7200 2,281,115,538
9,890.0000 10,059
9,890.0000 10,059
71,307.7200 2,281,125,597
2
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o
[2025 2 4 1 [2026 2 4 ]
7,405,008 16,805,048
241,318,452 209,399,826
10,016 10,059
108 324
248,733,584 226,215,257
248,733,584 226,215,257
5,792,093
270,222 1,118,831
31,156 24,538
1,635,925 1,288,038
15,501 12,188
1,952,804 8,235,688
1,952,804 8,235,688

, 208,178,470

, 165,488,376

38,602,310 52,491,193
15,677,102 13,852,346
246,780,780 217,979,569
246,780,780 217,979,569
248,733,584 226,215,257
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@
6 7
2024 2 6 2025 2 5
2025 2 4 2026 2 4
7,650,582 4,001,384
13,326 31,759
6,846,787 26,081,417
817,121 30,114,560
54
71,053 48,237
3,730,480 2,532,198
35,361 23,939
3,836,948 2,604,374
3,019,827 27,510,186
3,019,827 27,510,186
3,019,827 27,510,186
5,848,920 1,995,698
70,203,450 38,602,310
3,744,666 7,347,603
3,744,666 7,347,603
26,477,059 13,181,115
26,477,059 13,181,115
. , 5,792,093
38,602,310 52,491,193
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@)
7
2025 2 5
2026 2 4
2024 2 6 2025 2 5
2025 2 4 2026 2 4
6 7
[2025 2 4 1|[2026 2 4

1. 1 310,373,630 208,178,470
14,274,262 27,055,529
116,469,422 69,745,623
2. 1 208,178,470 165,488,376

2024 2 6 2025 2 5

2025 2 4 2026 2 4

1 1
1,764,951 3,093,645
0 0
29,294,001 44,430,940
13,912,151 10,758,701
44,971,103 2,160.20 58,283,286 3,521.87
5,792,003 ( 350 )
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6 7
2024 2 6 2025 2 5
2025 2 4 2026 2 4
26 198 2 4
6 7
[2025 2 4 ] [2026 2 4 ]
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€)) 3
3.
6 2024 2 6 2025 2 4
11,005,864
7
11,005,857
()
7 2025 2 5 2026 2 4
23,457,338
43
23,457,381
)
1
6
[2025 2 4 ] [2026 2 4 ]
1.1854 1.3172
11,854 13,172
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)
1
@
&)
Candriam Equities L Oncology
S-H Class (JPY) Distribution 9,696.6810 209,399,826
Hedged
9,696.6810 209,399,826
9,890.0000 10,059
9,890.0000 10,059
19,586.6810 209,409,885
2
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Candriam Equities L Oncology

Candriam Equities L Oncology

ucl
(Undertakings for Collective Investment)
CACEIS Bank
2024 12 31

@)
2024 12 31

USsD

1,527,808,673
46,285,836
440,139
565,171
5,534,010
1,580,633,829

2,894,758
727,609
274,706

77,914
14,260

3,989,247

1,576,644,582
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@)
Description Quantity Currency  Market value % nat assets
{in USD)
Transferable securities admitted Lo an official stock exchange listing or deall an anolbser
regulated market
Shares
Cayman Islards
BEIGEMNE - REG 5HS 2,516,722 HKID X5,379.535 224
LEGEND BIOTECH CORP 221819 usp T.217.890 0.45
42,697 525 270
Denmark
COLOPLAST -B- 174,250 DEK 19,022 922 1.21
GENMAB AD 102,297 DK 21,200,624 1.34
NOWVC NHORDISK - BEARER AND'OR - REG SHS 733,073 DKK 63.539.295 403
103,762,841 6.58
Garmany
BIONTECH - ADR 1 SHE 361,260 UsD 41,166 603 281
MERCK HGAR 235615 EUR 34,132,709 216
SIEMEMNS HEALTHINEERS 1,048,340 EUR 55,580,471 353
130,679,783 B.30
Irel i
ICOM PLC 80,0092 usD 18,853,193 1.20
18,683,193 1.20
Japan
CHLUGAI PHARMACEUTICAL 466,700 JPY 20,873,192 132
DAIICH| SANKYO COLTD 850,000 Jey 3,814,708 1.51
44,687,900 .83
Lusembeurg
LANTHEUS HOLDINGE INC 113,600 usD 10,162 656 0.54
REVOLUTION MEDICINES INC 401,883 usD 17,578,362 111
SPRINGWORKS THERAFPEUTICS INC 164,006 uso 5,925,537 038
SYHNDAX PHARMACELTICALS INC 547,134 usoD T2 045
40,539,666 2.59
Netherlands
IMMATICS NV 553,081 UsD 4,643 406 029
MERUS -REG 5HS 357534 uso 15,034,305 085
19,677,711 1.26
Switrer|and
LOMNZA GROUP 53,830 CHF 34,TROATE 2
NOWVARTES AG PREFEREMTIAL SHARE 513,270 CHF 50,235,238 ERL-]
ROCHE HOLDING LTD BT B24 CHF 75449250 479
SANDOE GROUR AG 527 564 CHF 21,637 480 1.37
182102844 11.55
United Kingdom
ASTRAZEMECA PLC 487,707 GER 63,951,758 406
AUTOLUS THERAFEUTICE PLC 1 6TE418 usnD 3,844 282 0.25
BICYELE THERAPEUTICS PLC 556,212 usD 7,788 388 049
IMMUNOCORE HOLDINGS PLG-ADR 134778 uso 3675981 025
79,660,387 5.05
United Siates of America
AGILENT TECHNOLOGIES 91,612 usD 12,307,158 0TE
AMGEN ING FEIAR usD 62,660,235 399
ARCELLY INC 113,862 uso B8.732077 055
ARVINAS - REG SHS 392,814 usD T,530.244 0.45
BRISTOLMYERS SCHEEE CD 1.013 582 UsD 57,328,198 364
CELCUITY ING 263578 usD 3453582 022
DANAHER CORP 170,580 uso 5,156 639 248
ELI LILLY & CC 143,050 UsD 110,434,599 7.00
EXACT SZIENCES CORP 345,309 UsD 19,407.970 1.23
GILEAD SCIENMCES INC G54, 795 UsD 61,407,114 3489
GUARDANT HEALTH - REGISTERED SHS 352A4TO uso 10,767 958 0.63
HOLOGIC INC BOS,6T4 UsD 58,081,039 168
IDEAYA BIOSCIENCES INC 474,938 usD 12,206,907 0.7
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ILLUMIMA NG 105,041 usn 14,006 629 089
IRCYTE CORP 292,804 uso 20,210,158 1.28
INTUITIVE SURGICAL 39,882 usoD 20,822,028 132
ICVIA HOLDINGS INC 90,947 uso 17,871,965 113
KURA QHCOLOGY - REGISTERED 422 525 usoD 3,681,064 023
MEDPACE HOLDNGS 40,233 usnD 13,366 610 085
MERCK & CDINC 843,630 uso 84,421,711 535
METTLER TOLEDO INTERMATIONAL B.537 usoD 79591598 051
MODERMA INC 211,389 usD B, TED ST 0.56
HATERA 115,780 uso 18,327 974 1.16
NURLYX THERAPETT - REG 5HS 381,551 usD 7,188 421 046
NUWVALENT INC-A SHARES 185,516 uso 14,522 162 ez
OLEMA PHARMA — REGISTERED SHS 850,454 usn 4,958 147 0.3
REGEMERON PHARMACEUTICALS INC 98,518 usD 58,750 530 436
RELAY THERAPTCS - REGISTERED SHS 1,728,089 uso 1123 688 045
SUMMIT THERAPEUTICS INC 202,705 usp 3.8172M 023
TERMS PHARMACEUTICALS INC 1,285,148 usD 118,720 045
THERMO FISHER SCIENT SHS 131,335 uso 68,324 407 433
Zi LaB SMERICAN DEPOSITARY RECEZIFT REPR 375,456 UushD 8,333,183 062
064,546, 823 4,84
Total Shares 1,627,808,6T3 826,90
Total transferable securities admitted to an official stock exchange listing or dealt on another
regulated market 1,627,808 673 96,90
Total investment portfolio 1,627,808,6T3 96.90
Acquisiion cost 1,597 566 500
1
[2025 2 4 1 [2026 2 4 ]
3,046,458 962,457
5,997,750 6,994,530
44 18
9,044,252 7,957,005
9,044,252 7,957,005
1 8,929,799 7,822,911
114,453 134,094
9,044,252 7,957,005
9,044,252 7,957,005
9,044,252 7,957,005
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2025 2 5
2026 2 4
2024 2 2025 2 5
2025 2 2026 2 4
[2025 2 4 1| o026 2 4 ]
8,428,914 8,929,799
1,833,566 —
1,332,681 1,106,888
8,929,799 7.822,911
1,100,000 1,100,000
1,100,000 —
Rogge 991,474 991,474
Rogge
9,915 9,915
Rogge
9,915 9,915
Rogge
991,474 991,474
Rogge
991,474 901,474
Rogge
9,015 9,915
Rogge 3,666,264 3,659,376
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Rogge
9,898 9,898
Rogge
9,898 9,898
Rogge 9,896 9,896
Rogge 9,896 9,896
9,890 9,890
9,890 9,890
8,929,799 7.822.911
8,929,799 7.822.911
2024 2 6 2025 2 5
2025 2 4 2026 2 4

26 198 2 4
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2024 2 6 2025 2 4
171
171
( D
( 2) (2024 8
16 2025 2 4 )
2025 2 5 2026 2 4
4,026
4,026
( D
( 2 (2025 8
16 2026 2 4 )
1
[2025 2 4 ] [2026 2 4 ]
1.0128 1.0171
10,128 10,171
3
1
€y
@
3,000,000 2,999,358
4,000,000 3,995,172
7,000,000 6,994,530
7,000,000 6,994,530
2
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2026 2 27

2,405,039,728

14,034,836

2,391,004,892

1,145,720,502

2.0869

2026 2 27

219,055,755

2,790,615

216,265,140

164,754,788

1.3126

2026 2 27

7,960,870

7,960,870

7,822,911

1.0176
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2026 20 160,000
38,300
2026

0 0

176 2,780,629

1 1,827

22 90,712

199 2,873,169
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2025

59
19

31

30

52

193

193

282

306

PwC Japan

PwC Japan
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@

39
2024 31

40
2025 31

64/104

20,242,052 1,643,002
523,560 504,626

- 19,384,558
3,523,505 3,544,046
4,088,251 3,929,834
- 12,841

26,495 34,763
28,403,865 29,053,672
631,543 646,419
434,854 387,569
196,689 167,868

- 90,981

397,761 614,848
3,795 3,795
372,797 410,834
21,168 200,219
3,566,905 3,375,118
49,108 45,279
1,668,529 1,641,087
80,000 80,000
16,227 85,968
474,324 474,324
21,230 21,230
1,257,485 1,027,229
4,596,210 4,636,386
33,000,075 33,690,058
4,260,390 4,569,098
1,583,647 1,597,903
2,676,743 2,971,194
321,531 419,084
420,603 176,930
1,391,000 679,000
72,829 55,624
2,583 2,517
296,807 430,032

- 18,913

24 1
6,765,771 6,351,202
B} 7,284

927,210 929,235

- 70,555

927,210 1,007,074
7,692,982 7,358,277
25,296,494 26,322,588
2,000,000 2,000,000
400,000 400,000
400,000 400,000
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22,896,494 23,922,588
500,000 500,000
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