EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

2026 5 21

03-6205-0265

1/101



11

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

0120-88-2976

https://www.smd-
am.co.jp

3.0

2/101

3.3



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

2026 5 22 2026 11 19

37

3/101



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

4/101



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

2,000
I
I
I
I |
I
I
12

5/101




EDINETOOOO
o o o o o o {015y
Oooooooooooooooooad

https://www.imaj.or.jp/

6/101



7/101

12

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

480 12
32 26



12

8/101

12

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

225

2022 8 5
2025 5 23 2032 8 24

9/101



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

Wl O A

EAOER

HijA i WA £t
R E BRIy : RIS - HHEY
SRl - g o ik
{8 e R :
® LT AHEERRRE
2anaun bt it
| A OHEE
20 2026 3 31
1985 15
1987 20
1987 10
1999
1999
2000 27
2002 12
2013
2019
2026 3 31

16,977,897 50.1

7,946,406 23.5

5,080,509 15.0

35
3,528,000 10.4

337,248 1.0

10/101



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

AR

] fia ]
par |5 | - |5 w- || mmms
@® <3| ok | <o Tk [ <o wom
fiTH I+

61

11/101



EDINETOOOO
o o o o o o {015y
Oooooooooooooooooaod

l‘ HROKXLBEROBASARAZTS, LERASHTC LEERSHO
B S LU LSRR ERAHFSIAKRELET .

/

=
{‘Ef:/ FHsRsHs
. FC.BerfAEscUE LEEROBTS~ERET S LEEHEHLETY.

SR ER

EC.BRFRETICE LRAEROBRTEERETSOF /FEREL. RSB Y — ARG5S LR
sHEHELET. (BSORRELESRGTHURT.)

FigE R IREE S 13
ER. ELAEROBLT~BRETS. LEBLTOLE TP RRELEY. (LTF. [ LR 7B &S
CEFBUET.)

BUTFUFTE. EHEE LEORETERALTLEY,

EHNERE, TIAIR—F-ITO0147 1188 (PERRE) ICHALELGT
FrEFIN - N—bF—X-USTYFHTVET,

Eet— 27 F0:BROERICHMT 2EBO—8%, LGTHrE2N - IS—FF—=X 1)
TYRICEHELET,

B‘ EHEANEGBREEICOVWTR.FRMELTHHATOABAYIETVE
Ao

OREHERESEHOEBERITFT.

#REWE. TRWASCL TR, LEDSLSEERFTEFLRESTBIET.

12/101



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooodad

[ JPUEOULLH )
O>7=U—"7 RAREERAL. D7 FOEMNERUT. EROERETVET,

LGTH+E2 N -— b= UZFwRC, =27 /KD
HAERCHT IR —BEERELEY.

FUE TH=TJFUE EEAREE
7~ ~
 —
B emem | M
Fagan)
ETE st i
i —

LGT.LIB "
TEF RN " | TSqn—ke | || | BN kb8

e IO45 118 2340 BRO
aee RS e |YTO7UF) Bl . |
ot =
o B an
i
IPUE
ME EEo] |
. ) C— )

] BERERTIOFEEMLT. k FTRFEORES~2RLET. BSESETFUFICERTIRANEUET.

*) BHAFERTIO P EOEEEN. REMSEZINVET. B52dB0F/FCERLTV SRS, FIREROELED
EHETRS CLURARFRELEY.

w3 ¥ FREROHOMIC, LML FERL<@FRCNI LREE. 00— ikl BEES. THE, 275800
HREREDBESHEUET.

iclE. 527 POl HERBNICREAL- O TY. F FETREOREH~DEROLLHOEMIC DL TR. 280577 B
CEpbeely Fpl E e T rirud A

y |- 1 3 P — s 145 l
/; L~ L] L= T WL BE 1o N

EENICE L REROBE (TS A— L0 T4 PE)BICERETICOIC, HRERSHY HENASHORE
BEU EROREIEESICORTIHEELET,

13/101



EDINETOOOO
O0O00000000O00o00gnognoOonod(eoses?)
Oooooooooooobooooonoad

)

OPEICEATIICE. ERASHNBRIIPEICIERTIIFH LB P/ FICHRIIAEFRRNTY.
U FRROER/ T 2= /2% LF ARFfBVLE RS TRRETS 77/ ROLR
RE FREARSWAISCLLIERTY.

O70-XFIV/FR*OFLBT7V/RICHERRZ. FAISULT. @BE(10EEE) FTENTS
CENTEFER AL
*EAREOHTEICE{AREFHETORELPRHNERAELTROTLBULIFV/ETY.

L

OrEICe @3St ICi3. IS IFfiC_HBL. Bt @SEDOCIOETA [ HBo@ESt | Se@R0D
HEFPOIGEFRTS [ HBERS | FEUFT . . Fo. PEICIEETIEEERT HEBLTVLS
[ FHBOFPRINBUET.

OiEwRIES MEALT. IIBERS P HEERASHOBRAB LU LB PYRICIERTEZC
ET MENICE BB L ICIBTRC SN TETT.
OLgieEstC HBERSH OB LU HET 7 RIZ . JEHE T 7Y RO LSBT HGIRAL

[F75< BG IFERUT. RRL LWOTHRENSTRETY . . RRROHE O 72 FiltE oM
BEFICH) HBICRREFRTERT .

e
12 1 "
' HER@SHD >
Bt
b il
0 o
LRERSt # 8
#st B W
T -
1 m
| . |
i g - /

(F)EHR AR BRSNS FEUETY,

14/101



EDINETOOOO
O0O00000000O00o00gnognoOonod(eoses?)
OooOooooooooooooooood

(LD PUFOEENLRANSR )
O&77/BF. FBERst v HBEAst OIS LU LR 7/ RICEETASCET. MENICE
et ICERLET.

[ HO7VFORANGRANR ]

LIEHESHP LEERSH ORI

Q

OEHHEEEPOICPELHRALET. B | o BRAFROREERLICPEICHRBTEIT 7
#EEALTL LI BN TERE FEERLET. IBERSHEEORI
To8G&eHUEY. LBERSTEE Ff ERAARLIEUET.

L DHZN, BRAHREBUET,
OB METRIT, FBT7RICH~AS
EVREBET,
T
% am B T
LS RE—LAI _ | =
E e Lot #*® iR
g | ®BEEREEROREMSENRLLK o BATDT 7Y KOBEEMELHEM
supm | ERNBRE SIRDCLIRRME | BETT,
BETT,
EBO7VR
O SPEICIRRTE TPV (MEFIC_ LBANTLBE0) If. RRNREGUET,
: BE (e LBTrFURCR. BNOIFY/EERUTRRETSBO (I7YE- 27777 &

Ecd
L 2

e 0]
EEER

Y. TORERRTERELZBNLLBUET,

| [WWA) (7?2—‘[‘3] [7???’{]
4 ! biy |
"Y Y SO PO ee
# Pl FLEgiaL

L T E & Od M (ol T
SEMNUBENREEROEEMSENELI-FERFORALS. KRIRHICLEER

MBS TT.

(i) ERIZ. SRS FREHEHSLT RO FURORERNDER OIS - LERLES A —UTT ERG, EROWNED
AF—LERCHDESYSUET. BERNGERH®RICE. F HEEOMIC. FEMErFEELLETFRINSG HEBE T, i@
O—=:. 2N, BEHS. ThE. 4 7SS Fr3Ena@sts ey,

15/101



EDINETOOOO
O0O00000000O00o00gnognoOonod(eoses?)
Oooooooooooobooooooad

J

NHF—D 7 FOERENLEAETSEARL
[ LGTH¥EZ I /S—bF—XDOHBE ]
OIGTHPEII - /—r—Xid UbFvya  E2008F ICEEBR R R R

94?1&5&1&5&1@1:5-:&;?4:&.:;! (PR ICBRBLTWSED. h—

RHEEOE A —F—THIGTII—D R — i ar—.

REBEEHT. 2000FCRITINELR, RS F4R70=Fe—-T0

s 4 mm ®CTEPEIL ST —Z3 FNIFF4 J1INCDP). S 2T+ T
FEAICBIATO-NEEMRTHL. 198 7+ —= /L (Eurosif) . 754
FSA_— Py b UFyRAILITTT. = Ein PR T
NFP Y FORBEMIC 72 —NAL, fé *_‘?gfa_'ﬂmy‘*";_
HRPORMERTSOAREEALTL O-FEybreR—p—
7. AZUPF«TEBICEHNLTWV

__ AAAICEHERSE. BN, PIP. LB LU =7,

i M PEOHRI6aRICHSERITSO—/tbIC
PIRAERMLTLET.

M R B 933B(5SEATOITvY3FIL47E)
WARERE #1905k (891, 217@:K2)L)

() 202541 Eﬁiﬂ.&; lﬁ“ﬂl]ﬂkl‘tlhﬂ IE:E;-.EGHT.'HEI
(HALGTHr 2T - T—F— ZOME =R OB FE R (et

16/101



EDINETOOOO
O0O00000000O00o00gnognoOonod(eoses?)
Ooooooooooooboooononoad

[ A ]
Ov ¥ — 77/ RORBEHEERIZ. LGTFrEF -/ S—hF—X-USF uRHFFTLET.

OB TSAR— I T+ EBRAF— LR ERTOTTvIaFILSE (FHERER215£E)D
fi. SRLA 74 AFEZHE13R TRESINFT . 7 —TADHOERF— LI SDREP

JONDEERLET.
20258 2HEHTE
[ @7 OtA ]
SA K—|- HROF LACHORTERAETS. LN
EIr et | | eRietannan. ravroison
(#1200~ 2503&H) DS, BRAIILPBEERTEEEERL.
A=/ ERE

ABESEEBL. HISOBRORARERY)
A
o HERAAY. FBEEARBIU BT YR
ICRAL. LIFO4ERRSOT 1—T U 2R
L. BSSRRARE 2T
%,%F OBATZ— v— BRTF—L., WEER S
BE—I ISR, IA—E
Af—Fk2xUx 279N+ BESRL
TEOEMEEL. /TULT—3 (98
RE) &
@ KEEE. TO—h—n/tLyY §

AT b5 (RRRE) BEEEL. AR
PIJaT—3azs R Ly
R—b22UFWE o | Easas
(1920~ 408BHH) )| el HEOBEICIE. BARKSONE (BF
F—LOEE. J—HL—FIVaVE) .
M—hr27UADIUIT—YaY (RERE)
BEERRBICEZ=IUNS

# LIEO@AIOLA R 2026 IAFENEDHOTHY. SUBETNIWSHBUET.
(HHIT) LGTF e -/ T— = X DM E R RIS e

20

15

17/101



10

11
12

13

14

15

16

17

18

19

20

21

22

23

11

13

16

21

13

20

16

13

19

14

18/101

19

11

19

21

14
15

21

EDINETOOOO

o o o o o o {015y
Ooooooooooooooooooad

18

14

21

15

19

10

16
19



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

14

19/101



24

20/101

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad



10

20

28

28

28

21/101

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

22/101



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

23/101



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

10

879
100 50

130

24/101



10

20

25/101

23

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

130



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

26/101



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

Skis

«

7FPVFOHAE

FPVETHEEN

ZHDON3AA-T

27/101



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

28/101



EDINETOOOO
O0O00000000O00o00gnognoOonod(eoses?)
OooOooooooooooooooood

(BEER) BB IAVDOEENLE

ZP/ROEERERS LU ] [ FFUREORNE ]
SREERNREHEOME AEIJSZE:OBRZZEOHR

& &
Y SRECBUITUEDI FMONBSELARGBER O, TrUKBAUMORENGREISR VT, SBELC
SRR EERLESOTT, 5951 FROBEEH O Bk - RLE S0 TT,

il T

ol 2023585202653

A
~ 2023588~-2026%38

o S = 0 00 B MR G P R SR
B~ & rll wda~
¥ 2022#85~2026%35 2 2021 x4n~2026%38
(1] (%)
25,000 100 100
20,000 8 R AL (o) 80 20 _—
15,000 50 &0 sng 557 =63
10,000 40 40 IM‘I - :i
5,000 20 20 & .
o o a N ‘!ﬁl o6 . Bl , ER
=T ] el Ml BT
-~ = i ¥ -7 .9 i
FroFEnaENBEE(ER) o -
3 i i i =40 '] =
2021/4 2022/4 2023/4 2024/4 2025/4 2024/3 7rvF | B XAHR FRER GrEf AR ERER
wom | 290% | 17.4% 223% 150% -26% S4% 95%

SEMRER SESMORELIENE. TER (R0 = 877 EORBRR, HERRIM 2rERCHERLISD

HESCHERLeSDEEELTHNLESOTY. EEELTHRLTHU. EROERESE el CHRLIBD
SHEEATGLRSE. ETHEREREN R REN S tEEEURT,

FLTT. ETATOREZSASTPEODERHRESBUER A,
HREISAOEH

ESARTOPIX (TOPIX (WEHEEN. BHAH)) Seonth@riHcBET3ssac, SRHRLLTD
|ESENT V- Iob-ALFI—ITY.BENOHENE S S UEER 0 SWRE L SRR, BTSN PR

H % & Frusdlsp piEfiomast(LFUri0nEr.olnHE s Moy, SRS L. JHs
BARCMTSTATORN /0N IELURERCr SRS CRESCMT 5T~ TORNEIPX I ELEY.
PN BRETOEREOMHERS L RCORE ARSI LPEICHL. NREERLER A

MSCID29 - YFoI (T OARYAH. F5=2) MSC| Inc. AMRLERET. DR EROLEZRED
ABESR alrARILTUET.AENCRTISEE. DR AETOR—UOERBMEC) IncICRBLE T B HEEER
PABEEET SNBSS EERETSRNERLTVET.

MSCIIV -0 F - F—brub S FeI2 A (FOARYA D [A—2) M5Cl Inc MARLEBRT.FRED
FRES AZri@sLTLERT.AENCHYTZEEE. DR §ETO0—0 BT EMSC) inc CNELET.HiHE
HENOASEEE YIRS LAUTLEER LT SERENLTLET.

CET R ENELWEES S ENESRELTUET NOMURA=BPIICRT $—{00 0898t B O o — Dol i B
AT a—el—Ud—=FRO ST« TEASHICREL TSR Y B, MHE. PP/ FOERRR e m LT
—LIOREERSEOTEEURE A,

FTSEE @R »FvI 2 (B<BE. <=2} FTSE Fixed Income LLCEEVEBENTUVSEET. BE5H<
EROCTEQOEMFHRELTVEY.. AERCRY S8 M. A AN, TOoM— 0omeji, FTSE Fixed

SEHAEE incomellC CMELET. BHE MIPUEDINT—TRUC BT/ EORE. ERSSLIEREREH2T
BUERH A DA XFa2 07— MREAOSEENSLTEY, @it SEF-r0It S sU0REEE
Sty F—9OEF. ERTCRERC oyESREEALET .

IPENH - HIAY R LA YT YT R-T R =TT R by Y T A= Il 5 A =2 7 E(F R —2)
FREM 1P MorgantBil, A %Y BRUT, FREHRGT sNRARECENEH BELTL T, RENCEY 2HER
BOWNOE BES & UEOM— ORI LP. Morganic BELET,

ERAODEEDS. R T UCESERERELT . FIN—ZLELT VT,
B ESEBRORTESIUREES, 477 A F0ERURSIMLT - UNEERLER .

3.0

29/101



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

1.958 1.78

1.10

0.65

0.03

0.80

30/101



EDINETOOOO
o o o o o o {015y
ooooodoooddoodnoodd

WA S A
TRAOH L . (B E)

iR

fic

il

@ @

5 "
3 i
# Hi

31/101



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

ST O -{_ 030 5 4 (MBI )
a TEALIRE 4 (TR &) (JRIREL)
ist, % '}j;
W 5 ] s
W % i &\ am#e
=0 = 5;; > 23 E DM A
#i i o
i
2
20.315 15.315
20.315 15.315
15.315
2026 3

32/101



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

(BEMMBBT/E

EROERHS WO RN (20245688278 ~2025588258) CHII3U TP /FORERE (F

ERRBR)BILITFOAUTY,
BERE(D+2) | OERERRAOLE | OTOMREOLE
1.99% 1.96% 0.03%

# PR ARENOEEESECERCNTULIEERE (R LT . MAHFHH. T EERFHRHEBLU
HifEFES I REIFNTLFEE AL TT,

BELDOFU/EAERLTUVS LB D U FOBERASEEFNTLER A,

EFRASEFORAR. ARBEMOBEFARSE (28R ECREEV. B8, Tt as Bl Cob 2R AE S
BN, LROBERENERINTULSEEBUET.
AN SRR, ESREHOR—L~<—Y (httpsy//www.smd-am.co.jp/fund/unpo/) PSERULEREITET .

2026 3 31
4,775,034,844 99.69

_ 14,784,205 0.31
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1 2023 8 24 4,222,403,558 4,222,403,558 11,578 11,578
2 2024 8 26 4,254,975,959 4,254,975,959 16,286 16,286
3 2025 8 25 6,844,502,454 6,844,502,454 20,226 20,226
2025 3 5,612,293,830 - 17,521 -
4 5,012,453,747 - 16,539 -
5 5,297,797,919 - 17,683 -
6 5,753,112,111 - 18,944 -
7 6,290,502,506 - 20,167 -
8 6,733,057,819 - 19,992 -
9 6,938,211,381 - 20,459 -
10 6,720,862,560 - 20,325 -
11 6,558,350,182 - 20,283 -
12 6,469,820,036 - 21,083 -
2026 1 5,847,434,233 - 20,345 -
5,362,331,532 - 18,867 -
4,789,819,049 - 17,172 -
2022 8 5 2023 8 24
2023 8 25 2024 8 26
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2025

8 25

0
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40.7

24.2

8.0

4,812,457,860

1,165,498,548

455,682,963

1,489,990, 566

1,645,436,956

874,117,374

160,471,153

699,520,729

2026 3 31

1,190,928,533 24.94
922,014,185 19.31
752,328,280 15.76
603,674,756 12.64
183,927,216 3.85
183,721,797 3.85
66,343,095 1.39
3,902,937,862 81.74
748,769,259 15.68

- 123,227,206 2.58
4,774,934,327 100.00
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2026 3 31
) ) )

) )
ONEX 34,000|13,420.20 456,286,881( 11,320.93 384,911,524 8.06
CORPORATION
1CG PLC 115,000 4,514.33 519,148,215 3,201.33 368,152,386( 7.71
WENDEL 21,500(15,754.92 338,730,758| 13,985.01 300,677,768| 6.30
KKR & CO INC 20,500(21,772.82 446,342,900| 14,446.76 296,158,514| 6.20
HARBOURVEST - 46,500| 6,014.36 279,667,507 6,204.28 288,499,113( 6.04
GLOBAL PRIVA
APOLLO GLOBAL 15,000(21,365.73 320,485,938 17,578.81 263,682,090( 5.52
MANAGEMENT INC
BROOKFIELD CORP 39,500| 6,979.21 275,678,961 6,197.91 244,817,634( 5.13
EURAZEO SE 33,000{10,518.56 347,112,595 7,252.03 239,317,036| 5.01
PANTHEON - 315,000 700.62 220,695,174 750.21 236,316,669| 4.95
INTERNATIONAL
PLC
31 GROUP PLC 46,000 7,248.12 333,413,296 4,976.09 228,900,020] 4.79
PROSUS NV 26,000 9,658.06 251,109,444 7,074.12 183,927,216( 3.85
CVC CAPITAL 90,000 3,143.54 282,918,818 2,041.35 183,721,797 3.85
PARTNERS PLC
BROOKFIELD 24,000 9,537.40 228,897,686 6,901.88 165,645,216| 3.47
ASSET MGMT-A
BLACKSTONE INC 9,000|26,891.45 242,023,055 17,842.61 160,583,472 3.36
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CARLYLE GROUP 21,000(10,345.83 217,262,530 7,421.63 155,854,221| 3.26
INC/THE

BRIDGEPOINT 325,000 692.61 225,097,354 477.77 155,275,874| 3.25
GROUP

RIDGEPOST 130,000 1,878.30 244,178,773 1,143.14 148,608,460| 3.11

CAPITAL INC-A

HGCAPITAL TRUST | - 160,000 1,033.63 165,381,024 812.47 129,994,480| 2.72
PLC

BROOKFIELD 25,000 5,427.34 135,683,460| 5,065.59 126,639,810| 2.65
BUSINESS-CL A

ICG ENTERPRISE - 32,000{ 3,037.67 97,205,286 2,764.49 88,463,776( 1.85
TRUST PLC

BLUE OWL 60,000 2,847.30 170,837,967 1,450.11 87,006,696| 1.82

CAPITAL INC

HBM HEALTHCARE 1,500(39,239.90 58,859,850| 44,228.73 66,343,095| 1.39
IVST-A

ANTIN 35,000| 2,147.79 75,172,723| 1,819.43 63,679,952| 1.33
INFRASTRUCTURE

PARTNER

GOLUB CAPITAL 17,000 2,363.03 40,171,448 2,022.48 34,382,194 0.72
BDC INC

BLACKSTONE 5,000 4,793.20 23,966,012| 3,803.55 19,017,726| 0.40
SECURED LENDING

F

ARES CAPITAL 5,000 3,568.52 17,842,608| 2,836.27 14,181,356| 0.30
CORP

SIXTH STREET 4,000 3,851.51 15,406,036| 2,863.45 11,453,803| 0.24

SPECIALTY LENDI

NB PRIVATE - 2,000 2,984.13 5,968,266 2,747.61 5,495,221| 0.12
EQUITY PARTNERS
L
2026 3 31
2.65
3.85
75.23
15.68
97.42
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000
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2 3

2024 8 26 2025 8 25
1,481,357 3,314,219
30,215,928 65,886,842
4,223,192,069 6,786,694,300
43,416,178 54,540,009
4,298,305,532 6,910,435,370
4,298,305,532 6,910,435,370
- 11,216,082
725,584 918,277
42,328,713 53,569,103
275,276 229,454
43,329,573 65,932,916
43,329,573 65,932,916
2,612,651,709 3,383,971,291
1,642,324,250 3,460,531,163
1,420,296,295 1,967,398,065
4,254,975,959 6,844,502 ,454
4,254,975,959 6,844,502, 454
4,298,305,532 6,910,435,370
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2024 8 26 2025 8 25
11,899 138,893
1,454,603,474 1,113,415,291
- 12,061

1,454,615,373

1,113,566,245

3,908 -
1,377,243 1,722,123
80,344,513 100,462,774
285,115 229,454
82,010,779 102,414,351

1,372,604,594

1,011,151,894

1,372,604,594

1,011,151,894

1,372,604,594

1,011,151,894

287,627,476

575,444,246
231,182,614

231,182,614
249,279,728
249,279,728

85,202,916

1,642,324,250
1,486,332,302

1,486,332,302
594,074,367
594,074,367

1,642,324,250

3,460,531,163
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33,394,587 41,720,716

49/101



EDINETOOOO
0000000 OO000DO000D0O00Oo(eosss?)
ooooodooodooodnoodd

82,943,464 120,119,242
1,002,033,654 805,829,736
222,027,955 1,493,133,098
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1,164,298,158
1,164,298,158

3 2024 8 27 2025 8 25
1,060,813,809
1,060,813,809
3
2024 8 27
2025 8 25
2 3
2024 8 26 2025 8 25
3,646,959,312 2,612,651,709
455,682,963 1,645,436,956
1,489,990,566 874,117,374
€))
(b)

3,150, 886,439 6,786,694,300
6,786,694,300
6,786,694,300

C )

52/101



EDINETOOOO
0000000 OO000DO000D0O00Oo(eosss?)
Ooooooooooooooooooad
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287,267,061
5,022,882
99,855,155
5,182,096,228
1,316,403,925
260,249
4,520,368
6,895,425,868
6,895,425,868

93,458
54,207,421
54,540,009

108,840,888
108,840,888

3,150,886,439

3,635,698,541
6,786,584,980
6,786,584,980
6,895,425,868
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35,252,783 - 35,159,325 93,458
35,252,783 - 35,159,325 93,458
35,252,783 - 34,992,534 260,249
35,252,783 - 34,992,534 260,249
70,505,566 - 70,151,859 166,791
D
2)
3)
2024 8 27
2025 8 25
2025 8 25
2,487,010,229
1,284,979,098
621,102,888
2025 8 25
3,150,886,439
3,150,886,439

56/101



EDINETOOOO
0000000 OO000DO000D0O00Oo(eosss?)
Ooooooooooooooooooad

@
APOLLO GLOBAL MANAGEMENT INC 15,500 134.200 2,080,100.00
ARES CAPITAL CORP 12,000 22.320 267,840.00
BLACKSTONE INC 10,000 170.500 1,705,000.00
BLACKSTONE SECURED LENDING F 8,500 29.980 254,830.00
CARLYLE GROUP INC/THE 26,000 64.710 1,682,460.00
GOLUB CAPITAL BDC INC 22,500 14.780 332,550.00
KKR & CO INC 19,500 141.770 2,764,515.00
P10 INC-A 95,000 12.750 1,211,250.00
SIXTH STREET SPECIALTY LENDI 6,000 24.090 144,540.00
215,000 10,443,085.00
(1,539,832,883)
BROOKFIELD BUSINESS-CL A 30,300 47.260 1,431,978.00
BROOKFIELD ASSET MGMT-A 22,000 84.470 1,858,340.00
BROOKFIELD CORP 30,500 91.160 2,780,380.00
ONEX CORPORATION 37,000 116.860 4,323,820.00
119,800 10,394,518.00
(1,107,743,782)
31 GROUP PLC 19,000 41.100 780,900.00
BRIDGEPOINT GROUP 225,000 3.404 765,900.00
ICG PLC 115,000 22.080 2,539,200.00
PETERSHILL PARTNERS PLC 525,000 2.380 1,249,500.00
884,000 5,335,500.00
(1,061,657,790)
PROSUS NV 30,000 53.610 1,608,300.00
ANTIN INFRASTRUCTURE PARTNER 120,000 11.720 1,406,400.00
CVC CAPITAL PARTNERS PLC 75,000 17.530 1,314,750.00
EURAZEO SE 33,000 57.350 1,892,550.00
WENDEL 27,000 85.900 2,319,300.00
285,000 8,541,300.00
(1,472,861,772)
1,503,800 5,182,096,228
(5,182,096,228)
)

9 22.7% 29.7%

4 16.3% 21.4%

4 15.6% 20.5%

5 21.7% 28.4%
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()

HARBOURVEST GLOBAL PRIVA 72,000.00 2,052,000.00

HGCAPITAL TRUST PLC 310,000.00 1,565,500.00

ICG ENTERPRISE TRUST PLC 49,000.00 721,280.00

NB PRIVATE EQUITY PARTNERS L 13,000.00 185,380.00

PANTHEON INTERNATIONAL PLC 630,000.00 2,091,600.00

1,074,000.00 6,615,760.00

(1,316,403,925)

1,316,403,925

(1,316,403,925)
1,316,403,925

(1,316,403,925)

)

5 19.4% 100.0%
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4
2025 8 25 2026 2 25

3,314,219 968,204

65,886,842 29,046,098

6,786,694,300 5,265,152,743

54,540,009 65,561,434

6,910,435,370 5,360,728,479

6,910,435,370 5,360,728,479

11,216,082 4,801,121

918,277 1,071,949

53,569,103 62,533,186

229,454 142,841

65,932,916 68,549,097

65,932,916 68,549,097

3,383,971,291 2,844,921,715

3,460,531,163 2,447 ,257,667

1,967,398,065 1,576,085,953

6,844 ,502,454 5,292,179,382

6,844 ,502,454 5,292,179,382

6,910,435,370 5,360,728,479
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3 4
2024 27 2025 8 26
2025 26 2026 2 25
45,617 95,444
568,335,488 378,958,394
12,061 -
568,393,166 378,862,950
803,846 1,071,949
46,893,671 62,533,186
107,102 142,841
47,804,619 63,747,976
520,588,547 442,610,926
520,588,547 442,610,926
520,588,547 442,610,926
80,804,302 17,756,999
1,642,324,250 3,460,531,163
832,052,748 162,045,456
832,052,748 162,045,456
274,000,223 714,951,027
274,000,223 714,951,027

2,640,161,020

2,447,257,667
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4
2025 8 26
2026 2 25
@
@
(©))
2025 8 26 2026 2 25
3 4
2025 8 25 2026 2 25
3,383,971,291 2,844,921,715
1 2.0226 1 1.8602
20,226 18,602
3 4
2024 8 27 2025 8 26
2025 2 26 2026 2 25
19,455,759 25,999,430
4
2026 2 25
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3 4
2025 8 25 2026 2 25

2,612,651,709

3,383,971,291

1,645,436,956

160,471,153

874,117,374

699,520,729

2026 2 25

67,375,071
3,426,993
102,809,663
4,312,383,120
839,197,232
5,559,823

5,330,751,902

5,330,751,902

65,561,434
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65,561,434
65,561,434

2,631,918,392

2,633,272,076
5,265,190,468
5,265,190,468
5,330,751,902

2025 8 26
2026 2 25
@
@
®
60 61
2026 2 25
2,631,918,392
1 2.0005
20,005
2026 2 25
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3,150,886,439
117,120,991
636,089,038

2,631,918,392
2,631,918,392
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2026 3 31

4,808,130,539

18,311,490

4,789,819,049

2,789,321,850

1.7172
17,172
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2026 3 31
652 16,025,379
67 597,288
1 22,143
103 138,727
823 16,783,538
38
59 2
19 52
2 282 306
19 52
40 2024 4 1 2025 3 31
193 2 1 41
(2025 4 2025 9 30 ) 193 2
1
(
2024 3 31 2025 3 31
66,540, 261 52,028,017
23,435,831 31,752,052
300,051 500,353
583,635 644,114
193,837 250,860
14,480,419 15,384,824
3,342,186 4,912,858
406,420 292,775
84,166 79,998
- 125,792
43,391 134,288
109,410,202 106,105,936
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1,265,924 1,157,214
516,485 471,243
710 710

1,782 -
1,784,901 1,629,168
2,606,617 2,074,805
101,101 511,487
2,740,868 2,436,327
9,332,065 7,218,790
12,706 12,706

30 24
14,793,389 12,254,141
9,976,957 9,257,612
1,927,221 1,740,365
1,361,654 1,360,241
44,009 75,691
90,479 90,479
716,093 942,908
20,750 20,750
14,095,666 13,446,548
30,673,957 27,329,857

140,084,160

133,435,793

(
2024 3 31 2025 3 31

1,960 -
21,728 51,505
166,944 172,482
1,927 1,974
1,253 1,253
6,580,971 6,763,424
642,514 161,092
7,405,559 7,518,259
937,155 1,255,374
5,104,541 503,871
2,854,060 3,393,355
17,443 34,270
23,736,060 19,856,864
4,941,989 4,542,870
4,941,989 4,542,870
28,678,050 24,399,734
2,000,000 2,000,000
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8,628,984 8,628,984
73,466,962 73,466,962
82,095,946 82,095,946

284,245 284,245
27,075,963 24,744,514
27,360,208 25,028,759

111,456,155 109,124,705
50,045 88,646
50,045 88,646
111,406,109 109,036,059
140,084,160 133,435,793
(
2023 4 1 2024 4 1
2024 3 31 2025 3 31
69,953,226 78,891,124
11,147,187 13,102,509
1,302,916 1,360,859
319,553 400,872
8,758 10,391
82,731,642 93,765,757
32,014,851 35,223,731
320,694 335,877
4,637,211 5,327,087
12,412,033 14,077,571
56,291 51,489
457,187 421,006

38,305 44,372

30,484 42,328
5,268,275 5,313,187

31,339 44,315

253,344 410,566
55,520,019 61,291,534
232,329 223,068
8,043,456 8,380,787
1,073,375 1,098,999
2,854,060 3,379,790

57,134 54,024

26,400 24,878
2,022,734 2,225,175

166,596 242,135
600,468 413,678
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1,249,392 1,225,686

712,228 803, 656

3,281,572 3,349,674

304,540 304,540

215,455 356,081

20,839,745 22,082,177

6,371,877 10,392,045

2023 4 1 2024 4 1

2024 3 31 2025 3 31

11,021,392 388,907

2,840 46,258

199,056 -

461 506

2,143 2,440

5,384 115

12,261 826

- 36,683

i} 75,948

108,505 117,054

20,632 41,618

11,372,678 710,359

- 88,979

10,829 137,207

48,575 93

_ 56,719

4,701 -

_ 4,818

64,106 287,820

17,680,450 10,814,585

14,096,622 672,682

14,096,622 672,682

12,385 76,933

- 204

- 3,191

12,385 80,328

31,764,687 11,406,939

7,802,794 3,062,795

1,314,394 162,825

6,488,400 2,899,969

25,276,287 8,506,969
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2023 4 1 2024 3 31
2,000,000 8,628,984 73,466,962 82,095,946 284,245 3,391,568
1,591,892
25,276,287
23,684,394
2,000,000 8,628,984 73,466,962 82,095,946 284,245 27,075,963
3,675,814 87,771,760 142,558 142,558 87,629,201
1,591,892 1,591,892 1,591,892
25,276,287 25,276,287 25,276,287
92,513 92,513 92,513
23,684,394 23,684,394 92,513 92,513 23,776,908
27,360,208 111,456,155 50,045 50,045 111,406,109

2024 4 1 2025 3 31
2,000,000 8,628,984 73,466,962 82,095,946 284,245 27,075,963
10,838,419
8,506,969
2,331,449
2,000,000 8,628,984 73,466,962 82,095,946 284,245 24,744,514
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27,360,208 111,456,155 50,045 50,045 111,406,109
10,838,419 10,838,419 10,838,419
8,506,969 8,506,969 8,506,969
38,600 38,600 38,600
2,331,449 2,331,449 38,600 38,600 2,370,050
25,028,759 109,124,705 88,646 88,646 109,036,059
]
)
@
2 2
@
@
( ) 2016 4
8 30
4 15
@
14
6 19
5
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@
@
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129,137 108,505
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( 33 2024 9 13 )

¢y

@
2028 3
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)
1
(2024 3 31 ) (2025 3 31 )
397,568 470,078
1,493,885 1,594,310
9,824
(2024 3 31 ) (2025 3 31 )
10,000,000 10,000,000
10,000,000 10,000,000
)
Sumitomo Mitsui DS Asset Management (USA) Inc.
2023 4 1 2024 4 1
2024 3 31 2025 3 31
9,039 74,175
2,987 2,757
358
)
( 2023 4 1 2024 3 31 )
33,870,060 33,870,060
C ) )
2023 6 28 2023 2023
1,591,892 47.00 3 31 6 29
C ) )
2024 6 26 2024 2024
10,838,419 320.00 3 31 6 27
( 2024 4 1 2025 3 31 )
33,870,060 33,870,060
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C ) )
2024 6 26 2024 2024
10,838,419 320.00 | 7o) 6 27
C ) )
2025 6 24 2025 2025
4,674,068 138.00 | 7o) 6 25
2024 3 31 2025 3 31
1 1,161,545 1,129,463
1 - 4,517,068
1,161,545 5,646,531

@

&)

®
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1
2024 3 31
[ 23,435,831 23,435,831
@
9,292,678 9,292,678
32,728,510 32,728,510
2025 3 31
[ 31,752,052 31,752,052
@
7,659,105 7,659,105
39,411,157 39,411,157
(@)
2024 3 31 2025 3 31
¢y 40,370 40,367
) 643,909 1,558,139
684,279 1,598,506
1,927,221 1,740,365
1,927,221 1,740,365
3
27-3
1
2 1
3
2024 3 31
1 2 3
) 23,435,831 23,435,831
@
9,292,678 9,292,678
32,728,510 32,728,510
2025 3 31
1 2 3
) 31,752,052 31,752,052
@
7,659,105 7,659,105
39,411,157 39,411,157
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a
Q@
)
2024 3 31
1,927,221
2025 3 31
1,740,365
2024 3 31
(€Y)
3,489,939 3,297,367 192,572
3,489,939 3,297,367 192,572
@
5,802,739 6,025,562 222,822
5,802,739 6,025,562 222,822
9,292,678 9,322,929 30,250
684,279
2025 3 31
(€Y)
708,609 686,216 22,393
708,609 686,216 22,393
@
6,950,495 7,083,155 132,659
6,950,495 7,083,155 132,659
7,659,105 7,769,371 110,265
1,598,506
3,101
( 2023 4 1 2024 3 31 )
801,686 12,261 48,575
217,908 5,384 10,829
( 2024 4 1 2025 3 31 )
10,732 826 93

79/101



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

1,791,952 115 137,207
3,191 3,191
50
30 50
)
O
2023 4 1 2024 4
2024 3 31 2025 3 31
5,027,832 4,941,989
423,516 430,325
11,432 21,674
34,405 153,045
466,321 698,074
20,064
4,941,989 4,542,870
)
2024 3 31 2025 3 31
4,941,989 4,542,870
4,941,989 4,542,870
@)
2023 4 2024 4
2024 3 31 2025 3 31
423,516 430,325
11,432 21,674
34,405 153,045
20,064
67,197 224,756
447,675 523,711
@
2023 4 1 2024 4 1
2024 3 31 2025 3 31
0.440 1.160
264,552 279,945

80/101



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

)
2024 3 31 2025 3 31
1,513,237 1,431,912
873,913 1,039,045
558,908 439,517
176,993 128,135
365,090 13,007
101,113 110,261
114,876 50,907
109,942 47,871
18,064 22,468
3,832,139 3,283,127
198,503 62,724
3,633,635 3,220,403
2,857,478 2,270,365
60,063 7,129
2,917,542 2,277,494
716,093 942,908
2024 3 31 2025 3 31
30.6 30.6
- 3.8
10.6 0.9
- 0.9
- 0.3
0.2 0.8
0.1 0.2
0.0 0.2
20.4 25.4
« 7 13 ) 7 3 31 8 4 1
8 4 1
30.6% 31.5%
( ) 15,076
1,165 16,241 16,241

81/101



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

)
( 2023 4 1 2024 3 31 )

@
69,953,226 11,147,187 1,302,916 328,311 82,731,642
@
90
90
®)
10
( 2024 4 1 2025 3 31 )
@
78,891,124 13,102,509 1,360,859 411,264 93,765,757
@
90
90
®)
10

82/101



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

)
( 2023 4 1 2024 3 31 )
€Y}
(
)
1,770,996,505 6,642,605 1,630,250
SMBC 135,000,000 6,960,278 1,200,878
(
)
24,000,000
2,344,038,000 50.1
14,096,622
( 2024 4 1 2025 3 31 )
€Y}
(
)
1,770,996,505 8,327,979 2,117,600
SMBC 135,000,000 7,176,048 1,490,173
773,585
SMBC_Americas
Holdings, 3,010.50
’ 672,682
)

83/101



EDINETOOOO
o o o o o o {015y
ooooodooodooooooodd

2023 4 1 2024 4 1

2024 3 31 2025 3 31
1 3,289.22 3,219.24
1 746.27 251.16

2023 4 1 2024 4 1

2024 3 31 2025 3 31

1
25,276,287 8,506,969
25,276,287 8,506,969
33,870,060 33,870,060
€y
41
2025 9 30

53,937,844

34,116,358

500,882

727,504

16,723,420

4,851,189

163,473

73,695

330,074

111,424,443

1,669,213

2,284,057
6,941,144
2,453,625

11,678,826

6,250,413
1,740,365
1,238,016
1,368,456

20,750

10,576,501

23,924,542

135,348,985

84/101

1,874



EDINETOOOO
0o000000000000000000(E08957)
e o e o o e

52,465

110,106

7,687,091

7,545,343

2,519,710

3,062,252

2 717,715
21,696,560

6,716
4,743,402
4,750,119

26,446,680

2,000,000

8,628,984
73,466,962
82,095,946

284,245

24,539,297
24,823,542
108,919,488

17,183
17,183
108,902,305
135,348,985

)

41
2025
2025 9 30

40,180,566

6,366,522

409,564

205,942

47,162,596

30,813,556

1 10,188,039
6,161,000

2 429,836
3 109,517
6,481,320

6,481,320

2,340,705

85/101



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

328,236
2,012,468
4,468,851
®
41 2025 4 1 2025 9 30
2,000,000 8,628,984 73,466,962 82,095,946 284,245 24,744,514
4,674,068
4,468,851
205,216
2,000,000 8,628,984 73,466,962 82,095,946 284,245 24,539,297
25,028,759 109,124,705 88,646 88,646 109,036,059
4,674,068 4,674,068 4,674,068
4,468,851 4,468,851 4,468,851
71,463 71,463 71,463
205,216 205,216 71,463 71,463 133,753
24,823,542 108,919,488 17,183 17,183 108,902,305
@

86/101



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

2 2

&)

@
2016 4 1

)

14
19

®

€y

)

®

€Y

)

®

87/101



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

( 34 2024 9 13 )
( 33 2024 9 13 )
o
@
2028 3
©)
9 2025 3 11
@
@
2027 3
©)
41
2025 9 30
1.
2,181,838
2.
3. 1
10,000,000
10,000,000
41
2025 4 2025 9 30
1.
152,270
110,762
761,620
2.
102,246
127,829
119,164
3.
81,540
3,500
24,256
41 2025 4 1 2025 9 30

88/101



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

33,870,060 33,870,060
(D) )
2025 6 24 2025 2025
4,674,068 138.00 s 31 6 o5
41
2025 4 1 2025 9 30
1,129,267
3,952,434
5,081,701
41 2025 9 30
2025 9 30
1
&) 34,116,358 34,116,358
@
4,368,086 4,368,086
38,484,445 38,484,445
1
[6H) 40,356
@ 1,841,970
1,882,326
1,740,365
1,740,365
19 2020 3 31
5 1 2
3
1
2 1
3

89/101



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

1 2 3
@) 34,116,358 34,116,358
@)
4,368,086 4,368,086
38,484,445 38,484,445
(
a
@
41 2025 9 30
1,740,365
@
3,392,599 3,320,785 71,813
3,392,599 3,320,785 71,813
@
975,487 1,082,919 107,431
975,487 1,082,919 107,431
4,368,086 4,403,705 35,618
1,882,326
41 2025 4 1 2025 9 30
41 2025 4 1 2025 9 30
@

90/101



EDINETOOOO
o o o o o o {015y
ooooodooodoooooodd

40,180,566 6,366,522 409,564 205,942 47,162,596
@
90
90
®
10
41
2025 4 1 2025 9 30
1 3,215 29
1 131 94
1
(
)
(
)

91/101



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

87,550 2025 3
51,000 2025 3
2025 3
135,000

9,250,000 2025 9

92/101



10

11

13

93/101

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad



2025

DS

31

DS

40

193

DS

94/101

2025

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

2025 6 13

2024

31



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

95/101



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

2025 11 12

DS

PwC Japan

193 2 1
2024 8 27 2025 8 25

2025 8 25

DS

96/101



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

DS

2 XBRL

97/101



2026

DS

193
DS
31 41

DS
2025

98/101

2025

2025

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

2025 11 18

2025
2025 30

2025 30
30



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

99/101



DS

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

2025 8 26

193 2

2026 2 25

DS

PwC Japan
2025 8 26
2026 2 25

100/101

2026 5 13

2026 2 25



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

DS

2 XBRL

101/101



	表紙
	本文
	第一部証券情報
	（１）ファンドの名称
	（２）内国投資信託受益証券の形態等
	（３）発行（売出）価額の総額
	（４）発行（売出）価格
	（５）申込手数料
	（６）申込単位
	（７）申込期間
	（８）申込取扱場所
	（９）払込期日
	（１０）払込取扱場所
	（１１）振替機関に関する事項
	（１２）その他

	第二部ファンド情報
	第１ファンドの状況
	１ファンドの性格
	（１）ファンドの目的及び基本的性格
	（２）ファンドの沿革
	（３）ファンドの仕組み

	２投資方針
	（１）投資方針
	（２）投資対象
	（３）運用体制
	（４）分配方針
	（５）投資制限

	３投資リスク
	４手数料等及び税金
	（１）申込手数料
	（２）換金（解約）手数料
	（３）信託報酬等
	（４）その他の手数料等
	（５）課税上の取扱い

	５運用状況
	（１）投資状況
	（２）投資資産
	①投資有価証券の主要銘柄
	②投資不動産物件
	③その他投資資産の主要なもの

	（３）運用実績
	①純資産の推移
	②分配の推移
	③収益率の推移

	（４）設定及び解約の実績


	第２管理及び運営
	１申込（販売）手続等
	２換金（解約）手続等
	３資産管理等の概要
	（１）資産の評価
	（２）保管
	（３）信託期間
	（４）計算期間
	（５）その他

	４受益者の権利等

	第３ファンドの経理状況
	１財務諸表
	ＬＧＴ上場プライベート・エクイティ戦略ファンド
	（１）貸借対照表
	（２）損益及び剰余金計算書
	（３）注記表
	（４）附属明細表

	中間財務諸表
	ＬＧＴ上場プライベート・エクイティ戦略ファンド
	（１）中間貸借対照表
	（２）中間損益及び剰余金計算書
	（３）中間注記表


	２ファンドの現況
	純資産額計算書


	第４内国投資信託受益証券事務の概要

	第三部委託会社等の情報
	第１委託会社等の概況
	１委託会社等の概況
	２事業の内容及び営業の概況
	３委託会社等の経理状況
	（１）貸借対照表
	（２）損益計算書
	（３）株主資本等変動計算書

	４利害関係人との取引制限
	５その他

	第２その他の関係法人の概況
	１名称、資本金の額及び事業の内容
	２関係業務の概要
	３資本関係

	第３その他

	監査報告書

