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9 10 11 12 13
2021 7 2022 1 2022 7 2023 1 2023 7
1,910 2,476 2,706 2,541 2,497
( ) (1,910) (2,476) (2,706) (2,541) (2,497)
816 970 1,324 1,178 1,242
( ) (655) (794) (1,118) (969) (1,034)
1,094 1,506 1,382 1,362 1,255
1,001 1,265 1,269 1,194 1,140
1,001 1,264 1,268 1,859 1,139
56,061 75,840 76,014 76,300 75,595
( ) ( 0.1 (35.3) (0.2) (0.9 ( 0.9
29,440 39,371 39,375 39,966 39,247
( ) ( 0.1 (33.7) (0.0) 1.5) (1.8
24,430 33,445 33,091 33,091 33,001
28,439 38,107 38,107 38,107 38,107
282,982 351,967 351,967 351,967 351,967
1 ( 3) 104,037 111,862 111,873 113,552 111,507
1 (1 3,537 3,601 3,604 5,283 3,239
1,001 1,264 1,268 1,859 1,139
1 3,538 3,593 3,604 5,283 3,238
( 1 ) (3,538) (3,593) (3,604) (5,283) (3,238)
1 ) ) ) ) ) )
( 3 1.8 1.9 1.7 1.6 1.5
( ) (3-6) (3-8) G-9 G.1) (3-0)
( 3 3.4 3.7 3.2 4.7 2.9
( ) (6.9) (7-3) (6.5) (9-3) (5-8)
( 3 52.5 51.9 51.8 52.4 51.9
( ) (0.0) ( 0.6) ( 0.1 (0.6) ( 0.5)
( 3 100.0 100.0 100.0 100.0 100.0
L 1
181 184 181 184 181
28 38 38 38 38
126 174 175 179 183
44 27 127 104 101
NOI(Net Operating Income) ( 3) 1,381 1,856 1,763 1,751 1,646
FFO(Funds from Operation) ( 3) 1,127 1,439 1,443 1,373 1,323
1 FFO ( 3) 3,983 4,088 4,102 3,901 3,759
L) ¢ 3) 43.6 441 43.5 43.4 43.8
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2024 1 2024 7 2025 1 2025 7 2026 1
2,444 3,049 2,794 3,124 3,032
( ) (2,444) (2,485) (2,794) (3,124) (3,032)
1,169 1,736 1,355 1,456 1,416
( ) 947) (972) (1,140) (1,179 (1,135)
1,274 1,312 1,439 1,668 1,615
1,136 1,170 1,253 1,402 1,304
1,135 1,169 1,252 1,401 1,303
75,530 76,770 77,173 78,398 80,999
( ) ( 0.1 (1.6) (0.5) (1.6) (3.3)
39,243 40,343 40,426 40,575 40,477
( ) ( 0.0 (2.8) (0.2) (0.4) ( 0.2
33,091 33,001 33,091 34,251 36,951
38,107 39,173 39,173 39,173 39,173
351,967 360,667 360,667 360,667 360,667
1 ( 3) 111,497 111,857 112,089 112,501 112,230
1 (1 3,227 3,299 3,474 3,886 3,615
1,135 1,169 1,252 1,401 1,303
1 3,227 3,242 3,474 3,886 3,615
( 1 ) (3,227) (3,242) (3,474) (3,886) (3,615)
1 ) (D) ) ) ) (D)
3 1.5 1.5 1.6 1.8 1.6
( ) (3.0 G.D -2 (8-6) B.2)
3 2.9 2.9 3.1 3.5 3.2
( ) (CR)) (5.9 (6-2) (7.0) (6.4
3 52.0 52.6 52.4 51.8 50.0
( ) (0.0) (0.6) ( 0.2) ( 0.6) (1.9
( 3 100.0 100.0 100.0 100.0 100.0
[ 1
184 182 184 181 184
38 37 37 38 39
187 201 209 214 219
73 66 187 321 149
NOI(Net Operating Income) ( 3) 1,684 1,714 1,863 2,159 2,116
FFO(Funds from Operation) ( 3) 1,323 1,342 1,462 1,616 1,523
1 FFO ( 3) 3,759 3,721 4,055 4,481 4,224
L) ¢ 3) 43.8 43.1 42.9 43.7 45.6
1 1
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13203 10,236.00 (1| 1028600 10,2300 1| 100.0
15201 9,025.86 ¢ 19 9,025.88 9,025.88 1| 100.0
2004
) 10,176.22| 11 19
16101 tonarie 9 13,980.17 661980 2008 656 7,527.87 7,458.92| 42| 99.1
10 7
2007
. 11,840.41| 11 6 8,408.23 8,327.38
16102 tonarie 10 12,405.42 389.90 1977 185 389.78 389.78 31 99.1
10 27
16103 tonari 1 17,740.17 19,609.541 2018 371|  14,406.22| 14,120.22| 64| 98.0
onarre - 149 11,297.07| 10 18 200 s a0 :
2019
tonarie 11,771.04 4 8
16104 o 10,435.37 iso0.a3| 2003 268 8,471.24 8,402.34| 31| 99.2
9 25
16201 11,677.03 38| 11,677.03| 11,677.03 1| 100.0
16202 9,787.68 62 9,787.68 9,787.68 1| 100.0
16203 9,610.80 ¢ 15 9,610.80 9,610.80 1| 100.0
16206 17,268.43 (1| 1T28-43|  17,268.43 1| 100.0
16207 " 8,486.67 ¢ 1) 8,486.85 8,486.85 2| 100.0
16208 1,839.21 19 1,839.21 1,839.21 1| 100.0
16209 1,491.47 ¢ 15 1,491.47 1,491.47 1| 100.0
16210 2,743.65 19 2,728.00 2,728.00 1| 100.0
16211 ENEOS ss 2,634.83 ¢ 1) 2,634.83 2,634.83 1| 100.0
16212 2,012.30 ¢ 19 2,237.60 2,237.60 1| 100.0
16213 tonarie 8,066.07 1) 8,066.07 8,066.07 1| 100.0
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2 |l
1 1 s . 4 5| ¢ ®
(
2007
8 23
C ) (
8.865.07( o
C ol gp s
1,972.96|
C )
18101 u 28,546.00 Laaaoe| 207 159| 12,622.98| 10,449.17| 22| 828
8 23
C ) (
530.20 oo
C ) g o3
418.00
(
2007
8 23
18201 38,113.27 86| 38,113.27| 38,113.27 1| 100.0
18202 5,426.59 14 5,426.59 5,426.59 1| 100.0
18203 Avail. 8,752.57 24 8,752.57 8,752.57 1| 100.0
18204 au-SoftBank 1,200.84 4 1,200.84 1,200.84 1| 100.0
18205 2,257.85 7 2,257.85 2,257.85 1| 100.0
18206 1,358.76 4 1,358.76 1,358.76 1| 100.0
18207 1,983.48 6 1,983.48 1,983.48 1| 100.0
18208 1,983.48 6 1,983.48 1,983.48 1| 100.0
18209 3,125.08 10 3,126.16 3,126.16 1| 100.0
18210 33,928.37 (1| BomE| 389837 1| 100.0
18211 16,961.48 38| 16,961.48| 16,961.48 1| 100.0
20,970.34
19101 5 21,083.66 6.94.35| 1090 | .| 28,543.96| 28,543.9 1| 100.0
609.27| 6 3
19201 11,433.38 (1| 11438.38] 11,433.38 1| 100.0
2022
33101 122.01 87.08 g 16 787.03 787.03 1| 100.0
2013
39101 922.12 2.826.03 51 2,459.17 2,459.17 6| 100.0
414,516.62 | 165,911.16 3,032 | 380,847.16| 377,044.79| 271| 99.0
1
2
3
4 PI
5
6 2
x 100
.
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14

15
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tonarie

tonarie
tonarie

tonarie

143,703

18
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PNML
! 5 2 3
11201
2.2 109,310 | 2025 7 ERI
13101
4 2.5 551 | 2024 2
13102 5.8 2,551 | 2025 6
13103 fab 3.7 14,695 | 2024 3
13201
13202
13203
15201
16101 tonarie 6.8 28’3;0 2025 7 ERI
6,900
)
16102 tonarie 456 18,470 2025 7 ERI
8.6 2,540
16103 tonarie 14.4 14,039 | 2024 1
16104 tonarie 10.0 16,809 | 2025 6
16201
16202
16203
16206
16207
16208
16209
16210
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PML

16211 ENEOS SS

16212

16213 tonarie

18101 9.6 25,499 | 2021 6

18201
211

19101 3.4 91,306 | 2021 6

19201

33101 3.4 985 2025 9

39101 4.6 3,057 | 2024 3

PML 1 3.3 335,082

1 PML PML 2025 11 12

12 1 tonarie
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DCF
COC Dl ¢

11201 1,350 1,350 4.4
4.8

2,120 2,410 2,010 4.7 2,170 (5 )47 4.9

) 164 211 167 | 4.8 63| (6 10 )4.8| 5.0
13101 (11 )4.9
154 154 , ! ;jg

13102 475 364 479 | 5.1 473 49| 53

13103 fab 4,400 | 4,240 4500 | 4.1 4,340 3.9 43
13201 L 2,890 2,890 4.7
13202 L 1,110 1,110 5.3
13203 L 413 413 5.6
15201 JLL 556 556 5.6

16101 tonarie 10,900 | 11,900 | 10,700 | 4.0 | 11,000 43| 4.4

16102 tonarie 3,200 | 2,270 3,280 | 5.4 3,290 52| 5.6

16103 tonarie L 8,200 | 6,970 8,300 | 4.8 8,090 46| 5.0

16104 tonarie 7,230 4,390 7,260 4.5 7,210 4.3 4.7
16201 L 1,480 1,480 4.3
16202 L 2,470 2,470 4.6
16203 JLL 1,560 1,560 4.6
16206 L 1,120 1,120 4.6
16207 . 7gé 7% 5.2
16208 L 477 477 4.4
16209 580 580 | 4 j:(l)
16210 722 22| 2 2:;
16211 ENEOS SS 531 531 | 4 j:;
16212 300 300 4.3
16213 tonarie | JLL 1,180 1,180 4.5

18101 JLL 3,060 | 5,000 4,030 | 5.2 3,890 50| 5.4
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DCF
R AR N «
18201 4,180 4,180 4.5
18202 704 704 4.6
18203 Avail. 1,160 1,160 4.6
18204 au-SoftBank 166 166 4.6
18205 314 314 4.6
18206 187 187 4.6
18207 272 272 4.6
18208 272 272 4.6
18209 431 431 4.6
18210 3,680 3,680 4.5
18211 1,980 1,980 4.5
10101 4,220 5,600 | 4,10 | 50| 4,230 48| 5.2
19201 L 2,470 2,470 4.6
33101 3,100 | 2,340 | 3,150 | 3.8| 3,050 3.6 3.9
39101 1,480 | 1,470 1,490 | 4.5 1,470 43| 4.6
82,979 82,816

1

2 DCF

3

DCF
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10
16101 tonarie 42 656 7,527.87 7,458.92 99.1
16103 tonarie 64 371 14,406.22 14,120.22 98.0
5
2021 7 31 2022 1 31 2022 7 31 |2023 1 31 (2023 7 31
9 10 11 12 13
16101 tonarie 100.0 100.0 99.9 100.0 98.4
16103 tonarie 92.6 93.3 100.0 99.2 100.0
2024 1 31 2024 7 31 2025 1 31 |2025 7 31 (2026 1 31
14 15 16 17 18
16101 tonarie 98.4 99.6 100.0 100.0 99.1
16103 tonarie 100.0 100.0 97.9 99.2 98.0
2
10 1
( )
2 3 (D) ( )
38,113.27 10.1 175 84 5 5
38,113.27 10.1 175 84
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5
9 2021 7 31 99.5
10 2022 1 31 99.7
11 2022 7 31 99.9
12 2023 1 31 100.0
13 2023 7 31 99.9
14 2024 1 31 99.3
15 2024 7 31 99.8
16 2025 1 31 99.7
17 2025 7 31 99.1
18 2026 1 31 99.0
1
2026 12 4
2027
2026 4
2026 6 100
1
14 15 16 17 18
2023 8 1 2024 2 1 2024 8 1 2025 2 1 2025 8 1
2024 1 31 2024 7 31 2025 1 31 2025 7 31 2026 1 31
136 153 105 127 139
21 20 21 36 56
5 67 23 67
153 105 127 139 128
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53
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11201

2021 8 3
1,300
28 2012 11 8
11
8,154.00 2
5,373.27

60

200

PM
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13101
2019 2 13
3,200
1 2000 9 22
2018 7 3
2019 6 18
1
3
41,288.47
1,472.64
33,809.94
382.72
9.00
404.97
80
400
PM
2024 4 30
13102
2019 2 13
451
1
A 2000 4 11
B 2 4 11
PN 000
A 2
2,015.04 8 )
A 239.58
B 778.96
80 A
200 B
PM
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fab 13103
2024 6 28
3,600
3
2001 12 3
3
2,727.54 7
9,140.30
80
400
Pl JLL
13201
2019 2 13
2,710
L1 2012 2 14
19 1
23,379.50
8,952.05
60
200
PM
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13202
2019 2 13
999
360
17
201 2
360 013 9 25
3
10,312.00
7,848.71
50.00
80
200
PM
13203
2019 2 13
363
25 1
8
2013 5 7
25
10,236.00
2,846.73
50.00
60
200
PM
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15201

2019 2 13
477
1991 4 8
1813 8 1 1998 11 24
1813 8 1999 10 5
9,025.86
1,988.76
457.78
165.00
60 50
200 100

PM
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tonarie 16101
2017 12 1
7,200
20 3
3 2004 11 19
1 30 2004 10 7
2
1
13,980.17 2
3
3
10,056.71
1
2
3
6,649.80
80 1
2
400 3
PM
tonarie 16102
2019 2 13
3,290
1
8 2007 11 6
1 1977 10 27
8
12,405.42
11,840.41
389.90
80
200
PM
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tonarie 16103
2020 2 4 50
2024 6 28 50
4,150
4,058
3 12 5
2018 10 18
3 18
17,740.17 3
19,609.54
11,297.07
80
400
PM
tonarie 16104
2020 2 4 50
2021 8 3 50
3,490
3,496
2 1
3 > 1 2019 4 8
2003 9 25
2
3
10,435.37
11,771.04
4,520.94
8.49
80
400
PM
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16201
2017 12 1
1,270
811 2017 7 10
4 7
11,677.03
2,826.48
80
200
PM
16202
2019 2 13
2,133
122 2016 2 22
122
9,787.68 2
6,858.74
60
200
PM
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16203
2019 2 13
1,430
23
1
2018 4 3
23
55
9,610.80 2
2,996.05
60
200
PM
16206
2021 8 3
1,010
831
1 2
831 2018 5 16
1
17,268.43
5,663.05
80
400
PM
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1 16207
2021 8 3
711
1145 15
1138 3 2018 2 6
2017 6 28
7 2
1138 3
8,486.67
2,187.13
150.97
60
200
PM
2
16208
2021 8 3
460
8 2019 5 31
8
1,839.21
880.30
60
200
PM
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16209
2021 8 3
565
97
3 2019 10 21
24
6
1,491.47
730.75
60
200
PM
16210
2021 8 3
702
2523
6 2020 8 31
3 16
2,743.65
1,145.67
80
300
PM
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ENEOS SS 16211
2021 8 3
530
30
20 5
2019 11 14
30
20

2,634.83
175.29

60

200

PM
1 16212
2021 8 3
2

300

1516 1 2000 10 10

1517 1

2,012.30 2
1,133.08

80

200

PM
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tonarie 16213

2025 4 1

1,145

3 16
3 55

2025 3 12

8,066.07

3,832.57

80
400

PM

18101

2021 8 3
4,600

2007 8 23
2331 37 2007 12 5
2007 8 23
5 2007 8 23
1 2007 8 23

28,546.00 2

8,865.07
1,972.96
1,344.00
530.20
418.00

60

200

PM
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18201
2019 2 13
3,387
7
. 2010 10 29
- 2010 10 29
2010 12 14
38,113.27
11,642.33
792.00
44042
80
200
P
18202
2019 2 13
595
80
> 2012 10 19
80
5,426.59
1,839.76
15.93
60
200
P
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Avail. 18203
2019 2 13
863
78
1 2012 11 7
78 2017 8 30
8,752.57
2,657.72
1,088.35
60
200
PM
au-SoftBank 18204
2019 2 13
143
2
1
2013 1 26
2
1
1,200.84
331.20
60
200
PM

102/196



EDINETOOOO
OO000000000000O00O(E34397)
OO0000000000000a0

18205
2019 2 13
261
2011 11 28
2,257.85
394.81
60
200
PM
18206
2019 2 13
160
2012 1 31
1,358.76
396.78
60
200
PM
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18207
2019 2 13
236
! 2012 6 25
1,983.48
365.33
60
200
PM
18208
2019 2 13
236
! 2013 1 8
1,983.48
373.08
5.30
60
200
PM
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18209
2019 2 13
401
92
6 2012 12 21
92 2013 1 29
3,125.08
302.99
179.67
60
200
PM
18210
2019 2 13
2,631
16
d 2010 9 17
16
33,928.37
15,290.74
21.16
21.16
80
200
PM
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18211

2019 2 13

1,487

17

17

16,961.48

80

200

2010 9 30

6,448.32

PM

19101

2021 8 3

3,950

2533

21,083.66

80

200

1999
1999
1999
1999

[o2 B> BN er R o]

W w ww

20,970.34
6,964.35
304.53
304.74

PM
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19201
2017 12 1
2,121
626
1 14
2016 11 22
626 016
1
11,433.38 3
5,889.95
60
200
PM
33101
2025 12 1
2,700
13 13
1 2022 4 8
13 7
122.01 , g
787.03
80
700
PM JLL SBI
2026 4 1 SBI
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39101

2024 6 28
1,400
410
2013 3 13
1 31
922.12
2,826.03
80
400
PM REI
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(©)
6 1
1
1 2 1 2
2023 7 31 75,595 39,247 111,507
13 (74,455) (38,107) (108,269)
2024 1 31 75,530 39,243 111,497
14 (74,395) (38,107) (108,270)
2024 7 31 76,770 40,343 111,857
15 (75,600) (39,173) (108,615)
2025 1 31 77,173 40,426 112,089
16 (75,920) (39,173) (108,615)
2025 7 31 78,398 40,575 112,501
17 (76,997) (39,174) (108,615)
2026 1 31 80,999 40,477 112,230
18 (79,695) (39,173) (108,615)
1
2
3
13 14 15 16 17 18
122,400 122,500 129,000 123,800 127,900 133,300
103,100 113,300 113,700 107,900 108,400 120,900
2025 8 | 2025 9 |2025 10 |2025 11 |2025 12 | 2026 1
127,500 126,900 125,700 127,700 129,300 133,300
124,400 122,000 120,900 124,000 124,600 125,100
1 1
2023 2 1
13 5023 7 3l 1,139,669 3,238
2023 8 1
14 024 1 31 1,135,797 3,227
2024 2 1
15 5024 7 31 1,169,282 3,242
2024 8 1
16 0% 1 31 1,252,957 3,474
2025 2 1
17 0% 7 31 1,401,551 3,886
2025 8 1
18 0% 1 31 1,303,811 3,615
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2016

2016
2016
2016

2019
2019

10

25

26

29

13
21

69

166
188
187

10

20

124
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1987 4

1987 10

1994 5

1994 7

2000 11

2007 9

2009 3

2023 10

1997 10

2005 3

2007 9

2008 11

2011 8 JBA HR

2015 9

2015 9 JBA

2016 8

2019 3

2019 9

2021 9

2023 9 JBA HR
JBA

2004 10

2009 4

2010 11

2016 1

2021 10

2025 4 Japan Eyewear Holdings

2025 10 26

2025 10 26
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100 3
30
3 854

101

17

17
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17

99
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101 2

96

104 1 106
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o

30 1 1 2

30 1 2

30 1 2

30 1 2

30 1 2

115/196



30

30

30

30

30
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3
1
1
10 4
20
03-6230-9338
@
226
3 1
227 2
®)
*)
2 1 7 8 1 1 35
®)
1,000 6 1
6 3
5,000 8 67
4 5,000

143

187
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140 93 2 2 3

189

199
200
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56 59
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191

30
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191
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O O W >

115 6 1
A D
191
2
2
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130

42 2

223

2 21
128
128
4 31 23 3 3
31 4 4
4 31 1 223
2 8
4 31
4 31
44
3 3 267
34
201 2
2
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130 1 1
31 4
3 3
223 3 3
223 3 3
1 4 153



116

201

118

117
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203 4 5 2
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20

245

203 2
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Lol
LOI

tonarie
tonarie tonarie tonarie

34
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15
25 45
166

IR Web
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A B B/A
163,831 55.6
294,745
cD 74,134 25.2
251,389 147,741 58.8
()
123 26 1
2,432
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10

89

79

36

93

11

228

77

228

151

14

14

140

136/196

78 1

152 1

94

93 2 1

92 1
94 1

2021 10 1
2021 7
15 1

12
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227 1
227
77 2 1 137
3
308 1
11 1
140 93 2
90 2
1
310 1
7



303

10

182

297

305

204

30

100

100

100

100

94

94

854

84

100

847

306

94

325

109

210

94

94
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84
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77 3 2 15 1
90 3
94 1
94 1 305 1
10
94 1
3
831
830
94 1 325 5 1
1
1
325 5 4 5
116 119
1
104
104
81 2 2
2 828 1 2 2 2



784 2 796 2

150

92 4 92
14 362
139 7 688
115

805

73

6
828 1 7 8
128 3
228 154 1
228
4
228 154 2
40
139 7 687
115 67 1
139 10 2

138/196

716

154

139

EDINETOOOO
OO000000000000O00O(E34397)
OOoooooooooooOooao

150
8
84
3 4
7 688
115 67 2



139
726
734
2 1
718 1
139 10 2 718 3
139 10 2
1
139
115 69 1
139 12
139 12

139 12

10 2 723 1
139 10 2
3 2
10 1
731 3
139
9 2
1 73
139 10
139 8
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40,477,762

360,667

112,230
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13

2023 1 351,967
2023 31

14

2023 1 351,967
2024 31

15

2024 1 2024 6 11 8,700 360,667
2024 31

16

2024 1 360,667
2025 31

17

2025 1 360,667
2025 31

18

2025 1 360,667
2026 31
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2025 10 27 17 2025 2 1 2025 7 31
2026 2 2
2026 3 17
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