EDINETOOOO
O000000OooOoo(Es2015)
OOoooooooooooOooao

2026 30

Focused SICAV

Robert Suttinger

loana Naum
L 1855
J.F. 33A
33A avenue J.F. Kennedy, L-1855 Luxembourg,

Grand Duchy of Luxembourg

03 6212 8316

usS

Focused SICAV

Global Bond

High Grade Bond USD

High Grade Long Term Bond USD
US Corporate Bond USD

World Bank Long Term Bond USD

F acc
F acc

1/471



EDINETOOOO
O000000OooOoo(Es2015)
OOoooooooooooOooao

F acc
F acc
F acc
F acc
us
F acc
F acc
F acc
F acc 17 2,160 2,682
F acc 976
F acc 17 2,570 2,689
F acc 944 7,000
F acc 20 7,660 3,236
F acc 904 8,000
us
F acc 13 4,070 2,089
F acc 913 7,000
F acc 11 8,690 1,849
2026
F
acc 172.16 26,824 1,000
F acc 9,760 1,000
F acc 172.57
26,888 1,000
Facc 9,447 1,000
F acc 207.66
32,356 1,000
F acc 9,048 1,000 us
F acc 134.07
20,889 1,000 us F
acc 9,137 1,000
F acc 118.69 18,493
1,000
2026 27
UFJ 155.81
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2021 10 2022 10 2023 10 2024 10 2025 10
10,874,184.59 131,252,349.23 13,615,310.44 57,482,792.31 38,978,743.29
10,874,184.59 131,252,349.23 13,615,310.44 57,482,792.31 38,978,743.29
10,874,184.59 131,252,349.23 13,615,310.44 57,482,792.31 38,978,743.29
639,116,719.43 489,370,994.22 524,613,168.97 648,818,250.42 645,092,008.45

F acc 1,612,030.485 1,422,679.471 1,550,471.086 1,801,325.435 1,708,455.290
F acc 488,147.208 610,933.208 726,945 .500 801,541.000 610,810.000
639,116,719.43 489,370,994.22 524,613,168.97 648,818,250.42 645,092,008.45
642,599,292.21 496,344,088.45 528,517,055.69 656,987,188.21 651,302,161.29
F acc 163.28 142.75 144.78 160.11 169.37
F acc 11,044 9,521 9,161 9,575 9,710
F acc 1.01 22.08 1.52 13.87 8.84
F acc 8.78 29.64 6.59 2.10 0.45
583,121.30 553,230.65 502,657.08 677,937.48 972,530.20
99.46 98.60 99.26 98.76 99.05
E acc 0.60 12.57 1.42 10.59 5.78
F acc 0.94 13.79 3.78 4.52 1.41
2008 20 F acc 2008
20 F acc 2017
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2021 10 2022 10 2023 10 2024 10 2025 10
14,458,046.57 308,641,886.92 111,987,790.09 151,667,314.16 145,961,050.48
14,458,046.57 308,641,886.92 111,987,790.09 151,667,314.16 145,961,050.48
14,458,046.57 308,641,886.92 111,987,790.09 151,667,314.16 145,961,050.48

1,349,798,222.03 | 2,769,676,669.98 | 1,914,151,319.53 | 1,232,511,843.13| 2,288,771,039.27

F acc 3,518,934.573 7,512,225.343 5,138,765.836 3,211,662.679 6,223,277.249
F acc 100,247.000 156,900.000 121,464 .000 61,851.000 22,340.000
1,349,798,222.03 | 2,769,676,669.98 | 1,914,151,319.53| 1,232,511,843.13| 2,288,771,039.27
1,362,943,018.11 | 2,778,839,418.74| 1,930,136,686.34 | 1,251,246,910.21 | 2,312,429,471.12
F acc 157.33 146.46 150.64 160.77 169.65
F acc 10,295 9,450 9,208 9,288 9,388
F acc 1.05 8.83 4.13 16.80 7.72
F acc 9.07 24.05 1.09 3.02 3.83
1,799,162.13 1,495,530.58 3,967,559.85 4,761,793.67 3,076,378.16
99.04 99.67 99.17 98.50 98.98
E acc 0.64 6.91 2.85 6.72 5.52
F acc 0.92 8.21 2.56 0.87 1.08
2005 31 F acc
2005 31 F acc 2019 24
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2021 10 2022 10 2023 10 2024 10 2025 10
52,020,297.55 930,113,142.70 143,727,492.20 384,646,836.03 408,416,029.31
52,020,297.55 930,113,142.70 143,727,492.20 384,646,836.03 408,416,029.31
52,020,297.55 930,113,142.70 143,727,492.20 384,646,836.03 408,416,029.31

2,294,398,605.83 | 4,251,345,080.56 | 3,763,123,391.83 | 3,297,145,693.49 | 5,249,425,227.61

F acc 4,375,187.469 9,898,397.723 8,240,445.712 7,166,121.802 10,264,238.279
F acc 235,162.000 336,555.000 270,815.000 140,063.000 55,141.000
2,294,398,605.83 | 4,251,345,080.56 | 3,763,123,391.83 | 3,297,145,693.49 | 5,249,425,227.61
2,324,504,005.61 | 4,300,368,637.20 | 3,777,900,206.33 | 3,364,603,361.27 | 5,313,498,393.08
F acc 203.60 173.57 173.31 189.87 202.95
F acc 10,708 8,978 8,473 8,744 8,939
F acc 4.08 26.19 2.95 19.26 12.01
F acc 11.08 31.05 2.89 6.38 4.37
6,927,412.32 5,681,392.75 8,552,600.33 14,900,522.20 14,629,179.12
98.38 98.86 99.61 98.00 98.79
E acc 2.35 14.75 0.15 9.56 6.89
F acc 2.75 16.16 5.62 3.20 2.23
2006 10 27 F
acc 2006 10 27 F acc 2019 24
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us

2021 10 2022 10 2023 10 2024 10 2025 10
21,827,342.63 392,253,088.84 116,803,682.32 174,064,265.83 84,563,354.51
21,827,342.63 392,253,088.84 116,803,682.32 174,064,265.83 84,563,354.51
21,827,342.63 392,253,088.84 116,803,682.32 174,064,265.83 84,563,354.51
1,785,038,748.14 1,530,016,585.03 1,386,728,965.84 1,454,003,174.67 1,024,972,284.94
F acc 4,697,522.917 4,430,677.383 3,413,013.935 3,416,338.163 2,214,832.837
F acc 115,407.000 315,140.000 295,090.000 256,470.000 33,331.000
1,785,038,748.14 1,530,016,585.03 1,386,728,965.84 1,454,003,174.67 1,024,972,284.94
1,786,426,299.31 1,558,427,225.54 1,392,733,491.74 1,472,561,882.32 1,041,180,706.63
F acc 121.27 106.61 110.54 122.76 131.44
F acc 9,895 8,565 8,409 8,813 9,060
F acc 2.56 15.91 5.67 12.03 9.65
F acc 3.63 23.24 1.76 2.73 1.46
5,045,190.18 8,069,998.16 10,354,537.78 12,192,000.72 10,993,918.17
99.92 98.18 99.57 98.74 98.44
Facc 0.56 12.09 3.69 11.05 7.07
E acc 1.05 13.44 1.82 4.80 2.80

us 2016 11 F acc
2016 11 F acc 2021 13
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2021 10

2022 10

2023 10

2024 10

2025 10

55,141,259.91

573,331,727.97

37,512,336.88

216,282,535.07

129,844,388.54

55,141,259.91

573,331,727.97

37,512,336.88

216,282,535.07

129,844,388.54

55,141,259.91

573,331,727.97

37,512,336.88

216,282,535.07

129,844,388.54

2,069,125,942.00

2,039,391,807.27

2,191,058,367.97

1,422,160,689.10

1,661,177,419.86

6,204,441.665

6,291,999.182

6,651,225.456

3,448,273.083

4,013,235.543

2,069,125,942.00

2,039,391,807.27

2,191,058,367.97

1,422,160,689.10

1,661,177,419.86

2,152,480,783.80

2,047,264,759.38

2,223,324,048.89

1,457,157,093.05

1,676,618,906.27

117.17 99.73 99.09 108.47 115.63
1.96 18.49 0.75 16.96 7.20
325,890.18 435,081.97 448,615.55 975,967.17 1,660,836.97
96.13 99.62 98.55 97.60 99.08
3.02 14.88 0.64 9.47 6.60
2018 14 F
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2005 15

R.C.S. B 109.505

11 10 31
24 10
24
2005 15 2005 28
2007 27 2007 21
2011 2011 24
2014 18 2014 18

UBS Asset Management Europe S.A.
R.C.S. B 154.210

Recueil Electronique des Sociétés et Associations
RESA
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2005 15
Focused SICAV
2011 12 15 2011 16
UBS Asset Management
Europe S.A.
2016 10 13
UBS Europe SE, Luxembourg
Branch
2017 10
Northern Trust Global
Services SE
2023 29
(UBS Asset Management (UK)
Ltd., London)
2014 10 27 2014 22
UBS Asset Management 2019 20
Switzerland AG, Zurich
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Americas LLC us
2014 22 2011 16
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Switzerland AG, Zurich
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16
2015 11 23 2016 10 20
2018 11 2021
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2010 15
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2026
— 1,612,030.485
2021 10 639,116.72 99,581
488,147.208
F acc
— 1,422,679.471
2022 10 489,370.99 76,249
610,933.208
F acc
— 1,550,471.086
2023 10 524,613.17 81,740
726,945.500
F acc
— 1,801,325.435
2024 10 648,818.25| 101,092
801,541.000
F acc
— 1,708,455.290
2025 10 645,092.01| 100,512
610,810.000
F acc
1,775,028.798
F acc
2026 690,993.89 107,664
617,856.000
F acc
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o021 1 F acc 3,518,934.573
0 0 1,349,798.22 210,312
100,247.000
F acc
F acc 7,512,225.343
202210 2,769,676.67 431,543
156,900.000
F acc
— F acc 5,138,765.836
023 10 1,914,151.32 298,244
121,464 .000
F acc
F acc 3,211,662.679
202410 1,232,511.84 192,038
61,851.000
F acc
202 F acc 6,223,277.249
025 10 2,288,771.04 356,613
22,340.000
F acc
6,589,590.571
F acc
2026 2,445,524 .36 381,037
17,977.000
F acc
2005 31 F acc

2005 31 F acc 2019 24
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021 1 F acc 4,375,187.469
0 0 2,294 ,398.61 357,490
235,162.000
F acc
2022 10 E acc 9,898,397.723
4,251,345.08 662,402
336,555.000
F acc
—— F acc 8,240,445.712
023 10 3,763,123.39 586,332
270,815.000
F acc
F acc 7,166,121.802
202410 3,297,145.69 513,728
140,063.000
F acc
202 F acc 10,264,238.279
025 10 5,249,425.23 817,913
55,141.000
F acc
11,190,712.930
F acc
2026 5,775,285.73 899,847
44,907.000
F acc
2006 10 27 F

acc 2006 10 27 F acc 2019 24
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uS
021 1 F acc 4,697,522.917
0 0 1,785,038.75 278,127
115,407.000
F acc
2022 10 F acc 4,430,677.383
1,530,016.59 238,392
315,140.000
F acc
0023 1 F acc 3,413,013.935
023 10 1,386,728.97 216,066
295,090.000
F acc
2024 10 F acc 3,416,338.163
1,454,003.17 226,548
256,470.000
F acc
902 F acc 2,214,832.837
025 10 1,024,972.28 159,701
33,331.000
F acc
2,116,655.547
F acc
2026 1,034,967.78 161,258
26,048.000
F acc
us 2016 11 F acc
2016 11 F acc 2021 13
2021 10 2,069,125.94 322,391 6,204,441.665
F acc
2022 10 2,039,391.81 317,758 6,291,999.182
F acc
2023 10 2,191,058.37 341,389 6,651,225.456
F acc
202410 1,422,160.69 221,587 3,448,273.083
F acc
2025 1
025 10 1,661,177.42 258,828 4,013,235.543
F acc
2026 1,728,051.92 269,248 3,969,350.108
F acc
2018 14 F

acc 2018 14
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2010 41
ESG
ESG
ESG
ESG
ESG
ESG
ESG ESG
ESG
ESG
ESG ESG
ESG ESG
ESG ESG
ESG ESG
ESG
ESG
ESG
ESG
ESG
ESG

https://www.ubs.com/global/en/asset-management/investment-capabilities/sustainability.html
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https://ww.ubs.com/global/en/asset-management/investment-capabilities/sustainability.html

ESG

https://www._ubs.com/global/en/assetmanagement/capabilities/sustainable-
investing/stewardship-engagement_html

https://www.ubs.com/global/en/assetmanagement/capabilities/sustainable-
investing/stewardship-engagement.html
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EU 2019 2088
2020 18 EU 2020 852
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27 EU 2019 2088 SFDR
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EU 2019 2088

14
ESG

ESG

10

25

31/471



ABS
ABS MBS

1BRD

EDINETOOOO
O000000OooOoo(Es2015)
OOoooooooooooOooao

20
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2004
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2010 EU
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Ucl
UCl
UCl
UCITS
10 UCITS
10 UCITS UCl
12
EU EU

EDINETOOOO
O000000OooOoo(Es2015)
OOoooooooooooOooao

2004 39 EC
EU EU
EU
1.1 1.1
2009 65 EC
2009 65 EC
CSSF
2009 65 EC
Ucl
UCl
CSSF
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1.3
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EU
EU
EU
1.1
CSSF
CSSF
78 660 EEC

1.1

1.1
UCl
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20
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10
40
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20
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EU
2.1 10 25
10 EU
EU
35 2.3
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83 349 EEC
20
EU OECD
EU
30
2.4 UCITS Ucl
20
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2010
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ID

S&P/ASX 50 INDEX AS31
AUSTRIAN TRADED ATX INDX ATX

BEL 20 INDEX BEL20

S&P/TSX 60 INDEX SPTSX60
OMX COPENHAGEN 20 INDEX KFX

Euro Stoxx 50 Pr SX5E
OMX HELSINKI 25 INDEX HEX25
CAC 40 INDEX CAC
DAX INDEX DAX
HANG SENG INDEX HSI
NIKKEI 225 NKY
AEX-Index AEX

NZX TOP 10 INDEX NZSE10
OBX STOCK INDEX 0BX
Straits Times Index STI FSSTI
OMX STOCKHOLM 30 INDEX OMX
SWISS MARKET INDEX SMI
SPI SWISS PERFORMANCE IX SPI
FTSE 100 INDEX UKX
DOW JONES INDUS. AVG INDU
NASDAQ 100 STOCK INDX NDX
S&P 500 INDEX SPX
RUSSELL 1000 INDEX RIY
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F acc F acc F acc

2.000 2.030
1.600 1.620
2.000 2.030
1.600 1.620
2.000 2.030
1.600 1.620

US 2.000 2.030
1.600 1.620
2.000 2.030
1.600 1.620

2025 10

1,255,798.89

2,205,427.69
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125,263.74
308,165.92
658,808.23
184,201.51
275,149.45
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2013 11 AIFM
2010
10 437
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www . ubs . com/ame-regulatorydisclosures

2026 31
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2026

133,341,265.41 19.24
71,686,618.35 10.35
52,500,387.76 7.58
37,399,277.57 5.40
30,217,636.93 4.36
28,167,228.09 4.07
23,222,125.20 3.35
22,113,192.02 3.19
21,244,283.22 3.07
20,337,779.41 2.94
18,017,094.33 2.60
16,156,647.83 2.33
13,995,460.52 2.02
10,148,387.71 1.46
6,376,536.33 0.92
5,833,278.24 0.84
5,342,314.95 0.77
5,126,547.55 0.74
5,002,405.92 0.72
3,757,010.00 0.54
3,693,699.43 0.53
3,580,384.48 0.52
2,864,822.41 0.41
2,690,582.23 0.39
2,403,287.31 0.35
1,967,776.56 0.28
1,706,947.18 0.25
1,699,967.20 0.25
1,647,813.31 0.24
1,632,375.00 0.24
1,150,038.75 0.17
1,113,618.17 0.16
1,033,590.18 0.15
944,568.75 0.14
827,643.50 0.12
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804,252.09 0.12
628,193.75 0.09
615,932.80 0.09
278,400.00 0.04
277,358.24 0.04
561,546,728.68 81.05
87,265,692.06 12.59
4,337,754.49 0.63
653,150,175.23 94.27
39,727,732.13 5.73
692,877,907.36 100.00
1,884,020.57 0.27

690,993,886.79

107,664 %973
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2026
1,461,156,781.57 59.70
341,190,275.08 13.94
141,547,328.12 5.78
82,440,787.58 3.37
60,162,550.50 2.46
52,929,410.86 2.16
52,913,447.48 2.16
37,266,686.87 1.52
25,086,076.14 1.03
21,700,933.20 0.89
20,603,074.63 0.84
20,350,784.53 0.83
18,676,775.00 0.76
18,472,719.09 0.75
15,341,032.60 0.63
14,048,377.30 0.57
12,720,697.57 0.52
12,029,040.00 0.49
6,972,245.00 0.28
5,162,360.70 0.21
3,953,352.96 0.16
2,424,724,736.78 99.08
2,424,724,736.78 99.08
22,611,046.97 0.92
2,447,335,783.75 100.00
1,811,423.70 0.07
2,445 ,524,360.05
381,037 %993
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2026
3,861,753,601.80 66.82
823,429,416.37 14.25
242,669,170.77 4.20
195,961,088.61 3.39
87,387,813.75 1.51
73,325,673.17 1.27
65,901,034.74 1.14
63,509,310.00 1.10
59,726,321.22 1.03
50,688,235.86 0.88
35,094,850.00 0.61
25,819,859.15 0.45
21,341,135.00 0.37
17,486,178.59 0.30
16,446,603.21 0.28
12,092,316.25 0.21
10,720,851.77 0.19
10,532,746.91 0.18
8,621,863.71 0.15
5,135,435.10 0.09
5,687,643,505.98 98.42
5,000,000.00 0.09
5,692,643,505.98 98.50
86,426,685.36 1.50
5,779,070,191.34 100.00
3,784,458.39 0.07
5,775,285,732.95
899,847 %9.93
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2026
700,182,065.26 67.16
49,362,088.21 4.73
23,288,226.22 2.23
22,476,555.63 2.16
21,430,478.08 2.06
16,540,143.14 1.59
14,045,035.20 1.35
11,438,926.29 1.10
8,897,015.10 0.85
8,586,606.22 0.82
6,362,270.62 0.61
5,270,913.04 0.51
4,795,339.63 0.46
3,727,515.68 0.36
2,782,650.39 0.27
2,672,968.96 0.26
911,025.00 0.09
902,769,822.67 86.59
64,350,065.00 6.17
9,097,655.25 0.87
8,245,205.50 0.79
984,462,748.42 94.43
58,103,793.63 5.57
1,042,566,542.05 100.00
7,598,765.17 0.73
1,034,967,776.88
161,258 %9-27
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2026
1,694,229,677.50 97.96
1,694,229,677.50 97.96
35,316,179.08 2.04
1,729,545,856.58 100.00
1,493,935.00 0.09
1,728,051,921.58
269,248 %991
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2026
/7 / 1,000
AMERICA, UNITED STATES OF 4.00000% 4.0000f 2030/ /31 42,260 42,733,295.32 43,105,200.00 6.22
25-31.03.30
UNITED KINGDOM TREASURY GILT-REG-S
4.37500% 25-07.03.30 4.3750| 2030/ / 25,450 32,878,983.47 35,099,692.18 5.07
CHINA DEVELOPNENT BANK 3.45000% 3.4500| 2029/ /20 155,500 22,794,329.50 24,042,176.27 3.47
19-20.09.29
ggsggA;;A—REG—S 2-25000% 16- 2.2500| 2028/ /21 20,480 13,091,064.93 13,996,528.09 2.02
AMERICA, UNITED STATES OF 1.62500% 1.6250| 2031/ /15 15,300 12,932,747.87 13,905,070.23 2.01
21-15.05.31
CHINA DEVELOPNENT BANK 3.80000% 3.8000| 2036/ /25 76,000 11,507,376.77 12,892,797.83 1.86
16-25.01.36
ESREQ,?’?EPUBLIC OF 2..00000% 21- 2.0000f 2031/ /10 19,110,000 12,095,911.77 12,418,916.96 1.79
gﬁNégAéoGOVERNMENT 2.75000% 24- 2.7500| 2030/ / 14,440 10,350,586.14 10,638,918.94 1.54
AVERICA, UNITED STATES OF 2.25000% 2.2500| 2046/ /15 15,500 13,441,468.42 10,603,574.19 1.53
16-15.08.46
10 | AUSTRALIA 2.50000% 18-21.05.30 2.5000| 2030/ /21 12,930 7,924,615.48 8,594,700.74 1.24
11 | AUSTRALIA 1.50000% 19-21.06.31 1.5000| 2031/ /21 11,970 8,473,521.58 7,400,395.70 1.07
12 | JAPAN 2.30000% 05-20.06.35 2.3000| 2035/ /20 1,115,600 11,019,563.44 7,290,468.33 1.05
GERMANY, REPUBLIC OF-REG-S
13 0.00000% 20-15.05.35 0.0000| 2035/ /15 7,490 7,259,123.31 6,970,012.66 1.01
CHINA, PEOPLE"S REPUBLIC OF
14 2.80000% 23-25.03.30 2.8000| 2030/ /25 44,100 6,475,128.70 6,783,045.72 0.98
CHINA, PEOPLE"S REPUBLIC OF
15 1.79000% 25-25.03.32 1.7900| 2032/ /25 42,000 5,885,292.06 6,183,811.99 0.89
16 | JAPAN 0.80000% 24-20.03.34 0.8000| 2034/ /20 910,000 6,053,058.55 5,347,448.52 0.77
17 | JAPAN 0.50000% 19-20.03.59 0.5000| 2059/ /20 1,898,000 8,433,619.07 5,342,117.79 0.77
FRANCE, REPUBLIC OF-OAT-REG-S
18 0.75000% 17-25.05.28 0.7500| 2028/ /25 4,660 5,320,290.40 5,336,356.40 0.77
NEW ZEALAND 3.000%/CPI LINKED 13-
19 4.0967| 2030/ /20 5,590 4,717,130.42 4,900,266.93 0.71
20.09.30
SPAIN, KINGDOM OF-144A-REG-S
20 1.40000% 18-30.04.28 1.4000| 2028/ /30 3,736 3,797,139.74 4,348,325.32 0.63
21 | NEW ZEALAND 3.00000% 18-20.04.29 3.0000| 2029/ /20 7,140 5,245,749.89 4,239,028.50 0.61
22 | NEW ZEALAND 1.50000% 19-15.05.31 1.5000| 2031/ /15 7,060 3,730,593.58 3,781,919.41 0.55
23 | JAPAN 0.80000% 18-20.03.58 0.8000| 2058/ /20 1,157,000 5,096,003.34 3,768,874.24 0.54
24 gi\NggAbGOVERNMENT 1-00000% 16- 1.0000| 2027/ / 5,020 3,540,332.23 3,622,085.42 0.52
25 | NEW ZEALAND 1.75000% 20-15.05.41 1.7500| 2041/ /15 8,810 3,664,360.78 3,580,611.88 0.52
SUPERMARKET INCOME REIT PLC-REG-S
26 5.12500% 25-30.07.31 5.1250| 2031/ /30 2,600 3,539,247.42 3,533,220.44 0.51
ITALY, REPUBLIC OF-BTP-144A-REG-S
27 3.250% 14-01.09.46 3.2500| 2046/ / 3,230 4,687,406.59 3,450,989.46 0.50
BELGIUM, KINGDOM OF-144A-REG-S
28 0.00000% 20-22.10.27 0.0000| 2027/10/22 3,000 2,771,809.20 3,426,788.10 0.49
CAISSE D*AMORTIS DE LA DETTE SO-
29 REG-S 0.00000% 20-25.02.28 0.0000| 2028/ /25 3,000 3,528,565.49 3,394,070.40 0.49
2026
1,000
UBS (LUX) BOND SICAV - ASIAN
HIGH YIELD (USD) 1-X-DIST 67 98.87 6,624,290.00 63.15 4,231,050.00 0.61
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2026
81.05
12.59
0.63
2026
/7 1,000
)
AMERICA, UNITED STATES OF 1.25000% 1.2500| 2028/ /30 108,000 97,670,742.19| 102,882,656.52|  4.20
21-30.06.28
)
AVMERICA, UNITED STATES OF 1.62500% 1.6250| 2020/ /15 105,000| 94,487,742.75| 98,958,308.70| 4.0
19-15.08.29
)
AVMERICA, UNITED STATES OF 0.37500% 0.3750| 2027/ /30 85,000| 75,580,885.44| 81,055,468.75| 3.31
20-30.09.27
)
AVERICA, UNITED STATES OF 0.50000% 0.5000] 2027710731 75,000| 66,982,205.35 71,490,234.00|  2.92
20-31.10.27
AVERICA, UNITED STATE OF T8
B a0n 0515 o 0.6250| 2027/12/31 70,000| 63,844,355.43| 66,579,206.70|  2.72
AVERICA, UNITED STATES OF 0.50000% 0.5000] 2027/ /30 63,000| 56,778,412.72| 60,878,671.55| 2.9
20-30.04.27
AVERICA, UNITED STATES OF 0.62500% 0.6250] 2030/ /15 65,000| 55,043,164.07| 57,804,207.10|  2.36
20-15.05.30
AVERICA, UNITED STATES OF 0.62500% 0.6250] 2030/ /15 65,000| 56,257,617.21| 57,370,127.35| 2.3
20-15.08.30
)
AMERICA, UNITED STATES OF 1.37500% 1.3750] 2028712/31 53,000| 47,355,557.40| 50,142,968.75|  2.05
21-31.12.28
)
10 [AMERICA, UNITED STATES OF 0.87500% 0.8750] 2030/11/15 40,000| 35,008,984.37| 35,464,062.40| 1.45
20-15.11.30
)
11 | AMERICA, UNITED STATES OF 0.37500% 0.3750| 2027/ /31 36,500| 32,827,321.40| 34,964,433.68|  1.43
20-31.07.27
)/
12 | AMERICA, UNITED STATES OF 0.62500% 0.6250] 2027/11/30 31,000| 28,862,800.64| 20,551,718.75| 1.21
20-30.11.27
13 [ AMERICA, UNITED STATES OF 0.50000% 0.5000] 2027/ /31 30,000| 27,206,640.63| 28,918,350.30|  1.18
20-31.05.27
14 | AVERICA, UNITED STATES OF 1.00000% 1.0000] 2028/ /31 30,000| 28,188,281.25| 28,358,203.21| 1.6
21-31.07.28
15 [ AWERICA, UNITED STATES OF 1.75000% 1.7500] 2020711715 30,000| 26,955,078.13| 28,263,281.40| 1.5
10-15.11.29
16 [ AWERICA, UNITED STATES OF 1.50000% 1.5000] 2030/ /15 30,000| 26,669,921.88| 27,855,468.60| 1.14
20-15.02.30
17 [ AWERICA, UNITED STATES OF 0.50000% 0.5000| 20277 /31 27,000 23,325,823.20| 25,855,664.13|  1.06
20-31.08.27
1g [ AWERICA, UNITED STATES OF 1.37500% 1.3750] 2028710731 27,000| 23,173,085.94| 25,626,796.74| 1.0
21-31.10.28
19 [AWERICA, UNITED STATES OF 3.87500% 3.8750] 2030/ /31 25,000| 24,912,100.38| 25,302,578.00| 1.0
25-31.07.30
INTL BK FOR RECONSTR & DEVT WORLD
20 | e e o 1.7500] 2020710723 25,000| 22,824,300.00 23,533,487.51|  0.96
21 [AWERICA, UNITED STATES OF 1.12500% 1.1250] 20287 /29 24,000| 22,334,062.50| 22,950,374.87| 0.9
21-29.02.28
2o | EUROPEAN INVESTNENT BANK 3.75000% 37500 2020/11/15 20,000] 19,796,600.00 20,188,146.20| 0.2
24-15.11.29
23 [AWERICA, UNITED STATES OF 1.87500% 1.8750] 20207 /28 20,000] 17,831,026.79| 19,138,281.20|  0.78
22-28.02.29
AVERICA, UNITED STATES OF
2 | o g 1.5000] 2028/11/30 20,000] 17,481,250.00 19,016,406.20|  0.78
AVERICA, UNITED STATES OF
2 | T o 1.1250] 2028/ /31 20,000| 16,811,718.75| 18,926,562.41| 0.7
INTERNATIONAL FINANCE CORP
26 | o A 3.8750| 2030/ / 16,560|  16,593,660.80| 16,791,987.05|  0.69
o7 | ASIAN DEVELOPNENT BANK 1.87500% 1.8750| 2030/ /24 17,500|  16,175,600.00| 16,472,844.67|  0.67
20-24.01.30
2g [ AWERICA, UNITED STATES OF 3.50000% 3.5000] 2030/ /30 15,000] 14,810,742.19| 15,012,800.70| 0.61
23-30.04.30
ABU DHABI , GOVERNNENT OF-REG-S
20 | A e e 2.5000] 2020/ /30 15,000]  13,943,400.00 14,366,250.00|  0.59
30 | AIERICA, URITED STATES OF 1.2500% 1.2500] 2028/ /30 14,000] 12,280,166.02| 13,265,546.84|  0.54
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2026
99.08
2026
, 1,000
)
AMERICA, UNITED STATES OF 3.87500% 3.8750| 2034/ /15 324,500| 318,856,760.41| 324,081,681.31] .62
24-15.08.34
)
AMERICA, UNITED STATES OF 1.87500% 1.8750| 2032/ /15 252,000| 222,251,106.80| 228,355,313.76]  3.95
22-15.02.32
)
AMERICA, UNITED STATES OF 1.25000% 1.2500| 2031/ /15 201,500| 167,982,261.27| 178,351,113.80]  3.09
21-15.08.31
)
AMERICA, UNITED STATES OF 1.62500% 1.6250| 2031/ /15 178,500 158,000,316.73| 162,225,819.41|  2.81
21-15.05.31
AVERICA, UNITED STATES OF 2.75000% 2.7500| 2032/ /15 155,000| 140,810,575.84| 146,723,241.81|  2.54
22-15.08.32
AVERICA, UNITED STATES OF 4.25000% 4.2500| 2084711715 140,000| 139,785,546.88| 143,833,503.40|  2.49
24-15.11.34
AVERICA, UNITED STATES OF 1.12500% 1.1250| 2031/ /15 139,000 118,678,298.48| 124,062,920.34]  2.15
21-15.02.31
AUERICA, UNITED STATES OF 2.87500% 2.8750| 2032/ /15 125,000] 116,718,103.37| 119,560,547.50|  2.07
22-15.05.32
AVERICA, UNITED STATES OF 4.25000% 4.2500| 2035/ /15 113,000| 112,185,625.02| 115,900,038.77]  2.01
25-15.05.35
10 [AWERICA, UNITED STATES OF 1.37500% 1.3750| 2031/11/15 130,000 112,412,592.84| 115,000,625.00|  1.99
21-15.11.31
11 [AWERICA, UNITED STATES OF 4.62500% 4.625| 2085/ 715 105,000| 108,353,125.01| 110,766,797.40|  1.92
25-15.02.35
)
12 [ AMERICA, UNITED STATES OF 3.50000% 3.5000| 2033/ /15 105,000| 101,594,749.99| 103,560,351.30|  1.79
23-15.02.33
)
13 [ AMERICA, UNITED STATES OF 4.25000% 4.2500| 2035/ 715 97,500| 98,340,420.69| 99,022,265.62| 1.73
25-15.08.35
)
14 | AVERICA, UNITED STATES OF 4.00000% 4.0000| 2035/11/15 90,000| 89,593,359.39| 90,323,437.50|  1.56
25-15.11.35
15 [ AWERICA, UNITED STATES OF 3.37500% 3.3750| 2033/ /15 90,000] 86,389,608.10| 87,908,202.90|  1.52
23-15.05.33
16 [ AWERICA, UNITED STATES OF 3.87500% 3.8750| 2033/ /15 87,000| 84,293,050.61| 87,632,108.93| 1.52
23-15.08.33
17 | JETA PLATFORIS INC 4.87500% 25- 4.8750| 2085/11/15 76,620|  77.164,148.40| 77,382,924.50|  1.34
INTL BK FOR RECONSTR & DEVT WORLD
18 | oo o o 4.6250| 2082/ 715 65,915| 67,477,416.70| 69,267,892.38]  1.20
19 [AWERICA, UNITED STATES OF 4.50000% 4.5000| 2033/11/15 65,000| 65,665,054.92| 68,000,038.89] 1.18
23-15.11.33
20 | EUROPEAN INVESTNENT BANK 3.75000% 3.7500| 2033/ /14 65,000| 64,249,300.00| 64,073,341.55|  1.12
23-14.02.33
)
21 |AMERICA, UNITED STATES OF 0.87500% 0.8750| 2030711715 70,000 50,373,306.40| 62,062,100.20| 1.07
20-15.11.30
22 | EUROPEAN INVESTNENT BANK 4.12500% 4.1250| 2034/ 713 45,000| 44,073,237.30| 45,880,581.60]  0.79
24-13.02.34
AVERICA, UNITED STATES OF T8
2 | e At 4.3750| 20847 715 40,000| 40,207,552.00| 41,520,687.60] 0.72
24 | EUROPEAN INVESTNENT BANK 4.37500% 4.3750|  2081/10710 40,000| 41,296,800.00| 41,510,667.20]  0.72
24-10.10.31
25 [AWERICA, UNITED STATES OF 5.37500% 5.3750| 2031/ /15 35,000 36,594,140.62| 37,898,437.50| 0.66
01-15.02.31
BANK OF NEW YORK WELLON CORP/THE
26 | o e a5 5.2250| 2035/11/20 35,000] 35,625,063.30| 36,443,857.10]  0.63
INTERNATIONAL BK FOR RECONSTE
0 R R S 1.6250| 2031711/ 40,000| 37,757,201.63| 35,808,216.00] 0.62
2g | ASIAN DEVELOPNENT BANK 4.12500% 4.1250| 20847 712 35,000] 34,197,200.00| 35,681,727.20]  0.62
24-12.01.34
29 [AWERICA, UNITED STATES OF 4.00000% 4.0000| 2034/ 715 35,000| 34,257,165.52| 35,460,742.10]  0.61
24-15.02.34
KUWAIT INTERNATIONAL GOVT BOND-
30 | T o o s 4.6520| 2035/10/ 35,000| 34,887,500.00| 35,004,850.00]  0.61
2026
08.42
0.09
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us
2026
/7 1,000

ggRgﬁNZETANLEY 3.TT2/VAR 18~ 3.7720 | 2020/ /24 11,800 | 13,149,571.36 | 11,753,468.35 | 1.13

GOLDWAN SACHS GROUP INC 4.223%/VAR 4.2230 | 20207 7 11,500 | 11,637,304.03 | 11,534,010.22]| 1.1

18-01.05.29

1 -

STAoROP 1N 5. LTAU/VAR 24 5.1740 | 20307 713 9,100 | 9,125,782.40| 9,376,475.11| 0.9

TNORILE USA NG 3375008 21- 3.3750 | 20007 715 8,500 | 7,736,500.72 | 8,345,881.40 | 0.80

INTERNATIONAL BUSINESS MACHINES

e e oo 4.8000 | 2030/ /10 7,950 | 7,932,510.00| 8,146,186.92| 0.78

EﬁNgg ggNTANDER SA 5.538U/VAR 24- 5.5380 | 2030/ /14 7,400 | 7,418,802.48 | 7,688,443.78 | 0.74

BANK OF AVERICA CORP 2.496%/3N

D rnonn o as o 2.4960 | 2031/ /13 8,000 | 8,359,501.17 | 7,513,845.04| 0.72

FORD WOTOR CREDIT CO LLC 5.80000% 5.8000 | 2027/ / 7,000 | 6,991,460.00 | 7,005,015.69 |  0.68

24-05.03.27

CANADIAN INPERIAL BANK OF COMMERCE

g e e 4.5080 | 20217 /11 6,800 | 6,800,000.00 | 6,820,345.33| 0.65
10 | cenTeNE core 2.45000% 21-15.07.28 2.4500 | 20087 715 7,200 | 6,025,922.30 | 6,785,004.24 | 0.65
11 | BANK OF AVERICA CORP 3.419%/VAR 3.4100 | 2028712720 6,600 | 7,125,332.50 | 6,531,742.14 |  0.63

18-20.12.28

WESTPAC BANKING CORP-SUB
P B A 3.0200 | 2036711718 6,90 | 6,311,416.00 | 6,310,922.11| 0.61
13 | ABBVIE INC 3.20000% 20-21.11.29 3.2000 | 2020711721 6,450 | 6,237,830.83 | 6,300,230.10| 0.60
14 | ORACLE CORP 4.80000% 25-26.09.32 4.8000 | 20327 726 6,00 | 6,035,040.00 | 5,960,463.96 | 0.57

PFIZER INVESTMENT ENTERPRISES PTE
15 | e e o o 4.4500 | 20287 719 5,750 | 5,743,100.00 | 5,834,639.43 | 0.56
16 | ALPHABET INC 4.10000% 26-15.02.31 4.1000 | 20817 715 5,645 | 5,626,540.85 | 5,682,162.28| 0.5
17 gi”‘ggs‘z\g CHASE & CO 2.182%/VAR 20- 2.1820 | 20087 7 5,800 | 5,800,000.00| 5,673,716.66 | 0.54
1g [ JONES LANG LASALLE INC 6.87500% 6.8750 | 2028712/ 5,215 | 5,234,609.00 | 5,640,243.11| 0.54

23-01.12.28
19 [ CITICROUP INC 2.572%/VAR 20- 2.5720 | 2031/ 7/ 6,000 | 5,416,372.01 | 5,608,319.10| 0.54

03.06.31
20 [ UNITED AIRLINES INC-144A 4.62500% 4.6250 | 20207 715 5,600 | 5,383,000.00| 5,505,773.12| 0.5

21-15.04.29

) -

21 | JoTn AIR LINES INC 5.25000% 25 5.2500 | 2030/ /10 5,200 | 5,189,191.50 | 5,362,356.79 |  0.51
22 | ERCK & €O INC 4950008 25- 4.9500 | 2035/ 715 5,150 | 5,149,536.50 | 5,282,066.91| 0.51
23 | hris PARGO & €O 2.BTSM/VAR 18- 2.8790 | 2030710730 5,500 | 5,138,650.00 | 5,264,084.21| 0.50
24 | JPUORGAY CHASE & €O 4.995H/VAR 24- 4.9950 | 20307 722 5,000 | 5,048,800.00| 5,150,647.25 |  0.49
25 | WARNERWEDIA HOLDINGS INC 4.05400% 4.0540 | 20007 715 5,200 | 4,768,500.00 | 5,045,787.00 | 0.48

25-15.03.29
26 | JPVISRGAL CHASE & €O 2. 5A50/VAR 21- 2.5450 | 2032711/ 5,500 | 5,239,746.47 | 5,000,213.11| 0.48
27 ;ngng;D'NGS PLC 3.973W/VAR 19- 3.9730 | 2030/ 722 5,000 | 4,718,200.00 | 4,972,972.10| 0.48
28 IgAggngM INC-144A 6.75000% 23- 6.7500 | 2008/ /15 4,850 | 4,950,143.52 | 4,936,350.25| 0.47

2026
1,000
AVERICA, UNITED STATES OF T8
e ot O 65,000 0.99|  64,046,468.32 0.990|  64,350,065.00| 6.17
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2026
1,000
UBS(LUX)KEY SEL SICAV-EUROPEAN
FIN DEBT(EUR)(USD HGD)U-X-ACC 0.73 10,000.00 7,250,000.00 12,548.49 9,097,655.25 0.87
2026
86.59
6.17
0.87
0.79
2026
/7 / 1,000
INTL BK FOR RECONSTR & DEVT WORLD
BANK 3.87500% 24-28.08.34 3.8750 | 2034/ /28 287,040 | 278,125,900.74 | 286,421,029.81 16.56
INTERNATIONAL BANK FOR
RECONSTRUCTION 4.75000% 23- 4.7500 | 2033/11/14 251,000 | 253,555,880.95 | 266,314,606.86 15.40
14.11.33
INTL BK FOR RECONSTR & DEVT WORLD
4.37500% 25-27.08.35 4.3750 | 2035/ /27 229,740 | 232,284,391.64 | 236,991,694.86 13.70
INTERNATIONAL BK FOR RECONST&
DEVELOP 1.62500% 21-03.11.31 1.6250 | 2031/11/ 259,000 | 235,038,050.12 | 232,440,948.60 13.44
INTERNATIONAL BANK FOR RECONS &
DEVELOP 4.00000% 25-06.05.32 4.0000 | 2032/ / 167,000 | 166,179,490.35 | 170,013,865.70 9.83
INTERNATIONAL BANK FOR REC & DEV
2.50000% 22-29.03.32 2.5000 | 2032/ /29 144,000 | 132,649,014.04 | 134,907,920.64 7.80
INTL BK FOR RECONSTR & DEVT WORLD
BANK 4.62500% 25-15.01.32 4.6250 | 2032/ /15 124,915 | 128,105,256.70 | 131,269,040.07 7.59
INTL BK FOR RECONSTR & DEVT WORLD
BANK 1.25000% 21-10.02.31 1.2500 | 2031/ /10 145,000 | 131,255,162.70 | 129,968,192.20 7.51
INTERNA BNK FOR RECONST & DVLOPMNT
4.50000% 24-10.04.31 4.5000 | 2031/ /10 61,545 62,678,259.67 64,166,492.04 3.71
INTERNATIONAL BANK FOR
RECON&DEVELOP 4.00000% 24-10.01.31 4.0000 | 2031/ /10 27,903 27,642,343.06 28,453,822.79 1.65
INTL BK FOR RECONSTR & DEVT WORLD
BANK 4.75000% 05-15.02.35 4.7500 | 2035/ /15 12,553 15,480,937.28 13,282,063.93 0.77
2026
97.96

2026

2026
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F acc F acc
2016 10
555,269.73 86,517 536,132.30 83,535 138.35 21,556
2017 10
475,450.62 74,080 474,003.83 73,855 140.42 21,879 10,184
2018 10
488,601.23 76,129 486,541.48 75,808 140.92 21,957 9,992
2019 10
467,059.81 72,773 465,025.06 72,456 155.85 24,283 10,732
2020 10
554,401.97 86,381 552,660.83 86,110 164.26 25,593 11,149
2021 10
642,599.29 100,123 639,116.72 99,581 163.28 25,441 11,044
2022 10
496,344.09 77,335 489,370.99 76,249 142.75 22,242 9,521
2023 10
528,517.06 82,348 524,613.17 81,740 144.78 22,558 9,161
2024 10
656,987.19 102,365 648,818.25 101,092 160.11 24,947 9,575
2025 10
651,302.16 101,479 645,092.01 100,512 169.37 26,390 9,710
2025 582,234.22 90,718 575,793.63 89,714 162.51 25,321 9,535
596,468.65 92,936 588,240.12 91,654 163.82 25,525 9,577
596,242.48 92,901 594,597.92 92,644 163.53 25,480 9,530
615,437.01 95,891 611,148.04 95,223 165.42 25,774 9,604
612,182.85 95,384 607,435.66 94,645 165.55 25,794 9,583
625,493.18 97,458 625,147.82 97,404 166.44 25,933 9,602
640,130.36 99,739 639,363.77 99,619 168.03 26,181 9,658
10 651,302.16 101,479 645,092.01 100,512 169.37 26,390 9,710
11 652,905.70 101,729 649,050.38 101,129 169.40 26,394 9,683
12 660,003.39 102,835 658,769.36 102,643 169.18 26,360 9,640
2026 682,120.81 106,281 677,895.44 105,623 170.03 26,492 9,661
692,877.91 107,957 690,993.89 107,664 172.16 26,824 9,760
2008 20 F acc 2008
20 F acc 2017
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F acc
F acc
2016 10
761,854.06 118,704 682,130.42 106,283 142.52 22,206
2017 10
5,849,937.45 911,479 3,609,748.03 562,435 143.25 22,320
2018 10
4,845,625.87 754,997 | 4,832,927.40 753,018 143.08 22,293
2019 10
3,659,817.30 570,236 | 3,242,882.47 505,274 151.85 23,660 10,110
2020 10
1,480,190.65 230,629 | 1,451,498.06 226,158 158.35 24,673 10,391
2021 10
1,362,943.02 212,360 | 1,349,798.22 210,312 157.33 24,514 10,295
2022 10
2,778,839.42 432,971 | 2,769,676.67 431,543 146.46 22,820 9,450
2023 10
1,930,136.69 300,735 1,914,151.32 298,244 150.64 23,471 9,208
2024 10
1,251,246.91 194,957 | 1,232,511.84 192,038 160.77 25,050 9,288
2025 10
2,312,429.47 360,300 | 2,288,771.04 356,613 169.65 26,433 9,388
2025 2,094,085.16 326,279 2,092,314.51 326,004 164 .55 25,639 9,327
2,389,042.48 372,237 2,311,415.30 360,142 166.11 25,882 9,380
2,165,227.24 337,364 | 2,163,879.57 337,154 165.64 25,808 9,320
2,217,141.33 345,453 | 2,215,276.35 345,162 166.91 26,006 9,362
2,201,275.39 342,981 2,200,320.94 342,832 166.79 25,988 9,321
2,254,070.94 351,207 | 2,252,882.63 351,022 168.54 26,260 9,387
2,278,969.35 355,086 | 2,278,004.84 354,936 169.02 26,335 9,384
10 2,312,429.47 360,300 2,288,771.04 356,613 169.65 26,433 9,388
11 2,322,755.39 361,909 | 2,320,547.18 361,564 170.55 26,573 9,414
12 2,348,428.90 365,909 | 2,347,696.80 365,795 170.87 26,623 9,397
2026 2,417,188.11 376,622 | 2,414,913.23 376,268 171.22 26,678 9,389
2,447,335.78 381,319 | 2,445,524.36 381,037 172.57 26,888 9,447
2005 31 F acc
2005 31 F acc 2019 24
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F acc
F acc
2016 10
3,244,334.40 505,500 | 2,167,754.36 337,758 173.97 27,106
2017 10
8,046,596.39| 1,253,740| 4,746,058.08 739,483 174.64 27,211
2018 10
5,869,874.06 914,585 5,858,491.82 912,812 170.50 26,566
2019 10
4,370,112.83 680,907 | 2,638,075.97 411,039 193.13 30,092 10,380
2020 10
3,377,704.68 526,280 | 3,338,824.96 520,222 208.51 32,488 11,011
2021 10
2,324,504.01 362,181 | 2,294,398.61 357,490 203.60 31,723 10,708
2022 10
4,300,368.64 670,040 4,251,345.08 662,402 173.57 27,044 8,978
2023 10
3,777,900.21 588,635 3,763,123.39 586,332 173.31 27,003 8,473
2024 10
3,364,603.36 524,239 | 3,297,145.69 513,728 189.87 29,584 8,744
2025 10
5,313,498.39 827,896 | 5,249,425.23 817,913 202.95 31,622 8,939
2025 4,530,091.30 705,834 | 4,526,269.70 705,238 194.66 30,330 8,783
5,535,101.22 862,424 5,371,875.38 836,992 196.80 30,663 8,847
4,779,909.96 744,758 | 4,771,119.85 743,388 195.31 30,431 8,749
4,940,062.40 769,711 4,936,530.44 769,161 198.14 30,872 8,848
4,939,835.59 769,676 | 4,938,317.50 769,439 197.58 30,785 8,794
5,101,547.07 794,872 5,099,315.42 794,524 200.62 31,259 8,895
5,193,267.47 809,163 | 5,191,297.50 808,856 201.81 31,444 8,918
10 5,313,498.39 827,896 | 5,249,425.23 817,913 202.95 31,622 8,939
11 5,395,363.02 840,652 | 5,389,780.58 839,782 204.67 31,890 8,992
12 5,463,039.59 851,196 | 5,461,321.25 850,928 203.77 31,749 8,919
2026 5,623,748.71 876,236 5,615,192.23 874,903 203.64 31,729 8,887
5,779,070.19 900,437 | 5,775,285.73 899,847 207.66 32,356 9,048
2006 10 27 F
acc 2006 10 27 F acc 2019 24
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us
F acc
F acc
2017 10
164,229.81 25,589 164,178.78 25,581 102.83 16,022
2018 10
353,450.71 55,071 351,833.80 54,819 101.40 15,799
2019 10
631,389.40 98,377 627,370.97 97,751 112.41 17,515
2020 10
2,173,103.86 338,591 2,151,129.47 335,167 120.59 18,789
2021 10
1,786,426.30 278,343 1,785,038.75 278,127 121.27 18,895 9,895
2022 10
1,558,427.23 242,819 1,530,016.59 238,392 106.61 16,611 8,565
2023 10
1,392,733.49 217,002 | 1,386,728.97 216,066 110.54 17,223 8,409
2024 10
1,472,561.88 229,440 1,454,003.17 226,548 122.76 19,127 8,813
2025 10
1,041,180.71 162,226 | 1,024,972.28 159,701 131.44 20,480 9,060
2025 1,051,103.88 163,772 | 1,044,667.82 162,770 125.59 19,568 8,861
1,035,385.21 161,323 | 1,028,382.94 160,232 126.10 19,648 8,866
1,032,418.32 160,861 | 1,031,005.22 160,641 126.40 19,694 8,856
1,061,541.25 165,399 | 1,051,012.86 163,758 128.10 19,959 8,947
1,023,847.14 159,526 | 1,018,484.50 158,690 128.41 20,008 8,940
1,037,783.23 161,697 | 1,036,798.56 161,544 129.95 20,248 9,015
1,042,474.56 162,428 | 1,036,280.09 161,463 130.92 20,399 9,050
10 1,041,180.71 162,226 | 1,024,972.28 159,701 131.44 20,480 9,060
11 1,026,287.20 159,906 | 1,024,866.91 159,685 132.29 20,612 9,092
12 1,023,962.39 159,544 | 1,023,318.92 159,443 132.46 20,639 9,071
2026 1,041,386.13 162,258 | 1,036,115.65 161,437 132.88 20,704 9,075
1,042,566.54 162,442 1,034,967.78 161,258 134.07 20,889 9,137
us 2016 11 F acc
2016 11 F acc 2021 13
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F acc

2018 10
208,188.06 32,438 208,148.06 32,432 99.80 15,550

2019 10
681,601.51 106,200 671,094.95 104,563 112.51 17,530

2020 10
609,378.21 94,947 599,434.45 93,398 120.82 18,825

2021 10
2,152,480.78 335,378 | 2,069,125.94 322,391 117.17 18,256

2022 10
2,047,264.76 318,984 | 2,039,391.81 317,758 99.73 15,539

2023 10
2,223,324.05 346,416 | 2,191,058.37 341,389 99.09 15,439

2024 10
1,457,157.09 227,040 1,422,160.69 221,587 108.47 16,901

2025 10
1,676,618.91 261,234 1,661,177.42 258,828 115.63 18,016
2025 1,606,554.09 250,317 | 1,602,948.55 249,755 110.98 17,292
1,742,755.33 271,539 1,736,947.13 270,634 112.55 17,536
1,722,011.06 268,307 | 1,720,335.69 268,046 111.57 17,384
1,727,614.73 269,180 | 1,723,351.56 268,515 113.12 17,625
1,666,845.60 259,711 1,663,691.22 259,220 112.65 17,552
1,684,170.43 262,411 1,683,091.35 262,242 114.45 17,832
1,679,162.39 261,630 | 1,678,214.22 261,483 114.92 17,906
10 1,676,618.91 261,234 1,661,177.42 258,828 115.63 18,016
11 1,714,736.23 267,173 | 1,713,604.85 266,997 116.66 18,177
12 1,709,772.48 266,400 | 1,693,758.07 263,904 116.06 18,083
2026 1,708,448.35 266,193 | 1,707,473.23 266,041 116.13 18,094
1,729,545.86 269,481 1,728,051.92 269,248 118.69 18,493
2018 14 F

acc 2018 14
F acc
F acc
F acc
F acc
F acc
F acc
us F acc
us F acc
F acc
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F acc F acc

2016 10 6.12

2017 10 1.50 1.84
2018 10 0.36 1.89
2019 10 10.59 7.41
2020 10 5.40 3.89
2021 10 0.60 0.94
2022 10 12.57 13.79
2023 10 1.42 3.78
2024 10 10.59 4.52
2025 10 5.78 1.41

F acc F acc

2016 10 1.76

2017 10 0.51

2018 10 0.12

2019 10 6.13 1.10
2020 10 4.28 2.78
2021 10 0.64 0.92
2022 10 6.91 8.21
2023 10 2.85 2.56
2024 10 6.72 0.87
2025 10 5.52 1.08
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F acc F acc
2016 10 4.93
2017 10 0.39
2018 10 2.37
2019 10 13.27 3.80
2020 10 7.96 6.08
2021 10 2.35 2.75
2022 10 14.75 16.16
2023 10 0.15 5.62
2024 10 9.56 3.20
2025 10 6.89 2.23
us
F acc F acc
2017 10 2.83
2018 10 1.39
2019 10 10.86
2020 10 7.28
2021 10 0.56 1.05
2022 10 12.09 13.44
2023 10 3.69 1.82
2024 10 11.05 4.80
2025 10 7.07 2.80
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F acc
2018 10 0.20
2019 10 12.74
2020 10 7.39
2021 10 3.02
2022 10 14.88
2023 10 0.64
2024 10 9.47
2025 10 6.60
100x
F acc
100.00 F acc 10,000
F acc 100.00
F acc 10,000 F acc
100.00 F acc
10,000 us F acc 100.00 us
F acc 10,000
F acc 100.00
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598,431,449.00 93,241,604
(27,751,136.30) (4,323,905)
570,680,312.70 88,917,700

73,007,591.64 11,375,313

289,488.57 45,105

1,717,851.78 267,658

287,847.28 44,849

4,808,586.78 749,226

510,482.54 79,538

651,302,161.29 101,479,390

(416,262.33) (64,858)

(5,583,653.41) (869,989)

(87,114.05) (13,573)

(111,851.42) (17,428)
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2,202,716,895.88 343,205,320
68,034,153.90 10,600,402
2,270,751,049.78 353,805,721

18,113,989.29 2,822,341

5,475,114.36 853,078

4,139,684.41 645,004

13,949,633.28 2,173,492

2,312,429,471.12 360,299,636

(22,037,016.24) (3,433,588)

(0.16) ©

(1,263,672.35) (196,893)

(220,464 .65) (34,351)
(19,438.87) (3,029)
(117,839.58) (18,361)
(357,743.10) (55,740)

(23,658,431.85) (3,686,220)

2,288,771,039.27 356,613,416
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5,136,122,906.66 800,259,310
51,408,648.33 8,009,981
5,187,531,554.99 808,269,292

28,794,231.15 4,486,429

40,746,738.92 6,348,749

7,866,840.67 1,225,732

48,559,027.35 7,565,982

5,313,498,393.08 827,896,185

(59,498,041.55) (9,270,390)

(3,701,632.76) (576,751)

(609,594.56) (94,981)
(44,584.19) (6,947)
(219,312.41) (34,171)
(873,491.16) (136,099)

(64,073,165.47) (9,983,240)
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987,245,643.52 153,822,744
17,718,328.75 2,760,693
1,004,963,972.27 156,583,437
23,683,855.96 3,690,182
421,801.87 65,721
659,918.97 102,822
11,451,157.56 1,784,205
1,041,180,706.63 162,226,366
(7,906.09) (1,232)
(10,198,669.43) (1,589,055)
(5,449,224.00) (849,044)
(256,344.00) (39,941)
(178,002.62) (27,735)
(8,593.26) (1,339)
(109,682.29) (17,090)
(296,278.17) (46,163)
(16,208,421.69) (2,525,434)
1,024,972,284.94 159,700,932
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1,629,909,053.91 253,956,130
5,218,839.53 813,147
1,635,127,893.44 254,769,277

4,042,710.51 629,895

35,280.55 5,497

18,429,767.92 2,871,542

1,904,128.41 296,682

17,063,508.56 2,658,665

23.18 4

15,593.70 2,430

1,676,618,906.27 261,233,992

(14,674,994.77) (2,286,511)

(2,779.33) (433)

(524,199.40) (81,676)

(129,321.17) (20,150)
(14,108.63) (2,198)
(96,083.11) (14,971)
(239,512.91) (37,319)

(15,441,486.41) (2,405,938)

1,661,177,419.86 258,828,054
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1,630,689.15 254,078
19,701,832.99 3,069,743
247,580.65 38,576
220,254.06 34,318
77,189.95 12,027
21,877,546.80 3,408,741
(1,255,798.89) (195,666)
(61,775.51) (9,625)
(41,050.91) (6,396)
(22,437.32) (3,496)
(1,381,062.63) (215,183)
20,496,484.17 3,193,557
(9,945, 446.36) (1,549, 600)
211,160.73 32,901
(1,998,244.99) (311,347)
6,908,905.02 1,076,476
(4,422,475.05) (689,066)
(9,246,100.65) (1,440,635)
11,250,383.52 1,752,922
23,474,019.70 3,657,487
1,407,982.98 219,378
1,786,374.29 278,335
1,059,982.80 165,156
27,728,359.77 4,320,356
38,978,743.29 6,073,278
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848,765.57 132,246
45,321,873.98 7,061,601
1,064,044.94 165,789
640,748.53 99,835
47,875,433.02 7,459,471
(2,205,427.69) (343,628)
(213,205.11) (33,219)
(94,796.42) (14,770)
(164.39) (26)
(2,513,593.61) (391,643)
45,361,839.41 7,067,828
13,413,510.60 2,089,959
78,801.72 12,278
45,013,995.00 7,013,631
1,834,769.81 285,875
60,341,077.13 9,401,743
105,702,916.54 16,469,571
48,039,472.10 7,485,030
(303,437.36) (47,279)
(7,477,900.80) (1,165,132)
40,258,133.94 6,272,620
145,961,050.48 22,742,191
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1,303,389.72 203,081
153,663,756.15 23,942,350
228,032.47 35,530
2,852,923.82 444,514
2,335,207.77 363,849
160,383,309.93 24,989,324
(6,456,446.40) (1,005,979)
(489,993.25) (76,346)
(168,814.98) (26,303)
(7,115,254.63) (1,108,628)
153,268,055.30 23,880,696
(6,094,528.84) (949,589)
(686,399.99) (106,948)
95,777,043.10 14,923,021
6,131,693.66 955,379
95,127,807.93 14,821,864
248,395,863.23 38,702,559
169,759,717.26 26,450,262
421,257.52 65,636
(10,160,808.70) (1,583,156)
160,020, 166.08 24,932,742
408,416,029.31 63,635,302
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584,513.72 91,073
50,242,481.78 7,828,281
142,030.01 22,130
88,318.94 13,761
296,185.00 46,149
51,353,529.45 8,001,393
(2,228,708.38) (347,255)
(102,916.53) (16,035)
(81,284.97) (12,665)
(0.01) ©
(2,412,909.89) (375,955)
48,940,619.56 7,625,438
(11,096,501.01) (1,728,946)
172,700.00 26,908
156,836.04 24,437
(1,139,672.53) 177,572)
14,380,870.19 2,240,683
(2,404,585.49) (374,658)
69,647.20 10,852
49,010,266.76 7,636,290
35,741,276.91 5,568,848
745,656.41 116,181
(933,845.57) (145,502)
35,553,087.75 5,539,527
84,563,354.51 13,175,816
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308,483.16 48,065
50,859,446.67 7,924,410
396,057.54 61,710
711,113.53 110,799
52,275,100.90 8,144,983
(1,553,083.89) (241,986)
(170,421.53) (26,553)
(101,932.33) (15,882)
(2,795.59) (436)
(1,828,233.34) (284,857)
50,446,867.56 7,860,126
(36,860,942.24) (5,743,303)
380,640.74 59,308
(2,377,725.51) (370,473)
22,922,080.97 3,571,489
(14,180,055.48) (2,209,394)
(30,116,001.52) (4,692,374)
20,330,866.04 3,167,752
92,272,708.80 14,377,011
420,648.82 65,541
734,757.91 114,483
16,085,406.97 2,506,267
109,513,522.50 17,063,302
129,844,388.54 20,231,054
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627,715,795.85 97,804,398
(52,633,138.98) (8,200,769)
575,082,656.87 89,603,629
72,523,295.78 11,299,855
2,745,978.59 427,851
1,414,117.29 220,334
5,221,139.68 813,506
656,987,188.21 102,365,174
(1,275,891.75) (198,797)
(1,476,245.13) (230,014)
(1,243,069.25) (193,683)
(4,048,556.25) (630,806)
(113,154.22) (17,631)
(5,432.31) (846)
(6,588.88) (1,027)
(125,175.41) (19,504)
(8,168,937.79) (1,272,802)
648,818,250.42 101,092,372

109/471



EDINETOOOO
O000000OooOoo(Es2015)
OOoooooooooooOooao

2024 10 31
1,199,145,502.44 186,838,861
19,994,681.80 3,115,371
1,219,140,184.24 189,954,232

14,318,535.01 2,230,971

8,733,523.33 1,360,770

2,064,963.21 321,742

6,686,267.06 1,041,787

303,437.36 47,279

1,251,246,910.21 194,956,781

(14,559,115.44) (2,268,456)

(0.16) ©

(101,038.80) (15,743)

(592,752.86) (92,357)

(3,260,289.55) (507,986)

(116,602.97) (18,168)
(10,382.58) (1,618)
(94,884.72) (14,784)
(221,870.27) (34,570)

(18,735,067.08) (2,919,111)

1,232,511,843.13 192,037,670
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3,383,508,257.05 527,184,422
(118,351,068.93) (18,440, 280)
3,265,157,188.12 508,744,141

42,632,301.51 6,642,539

877,425.21 136,712

18,196,335.56 2,835,171

10,712,322.12 1,669,087

27,027,788.75 4,211,200

3,364,603,361.27 524,238,850

(421,257.52) (65,636)

(49,337,232.85) (7.687,234)

(10,754,668.65) (1,675,685)

(6,306,596.06) (982,631)

(417,669.05) (65,077)
(27,774.87) (4,328)
(192,468.78) (29,989)
(637,912.70) (99,393)

(67,457,667.78) (10,510,579)

3,297,145,693.49 513,728,271
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1,457,785,378.38 227,137,540
(18,022,948.16) (2,808,156)
1,439,762,430.22 224,329,384

10,526,167.26 1,640,082

1,382,157.49 215,354

2,396,713.36 373,432

1,789,847.27 278,876

16,704,566.72 2,602,739

1,472,561,882.32 229,439,867

(753,562.50) (117,413)

(9,264,823.86) (1,443,552)

(8,196,574.29) (1,277,108)

(253,970.28) (39,571)
(47,505.36) (7,402)
(42,271.36) (6,586)
(343,747.00) (53,559)

(18,558,707.65) (2,891,632)

1,454,003,174.67 226,548,235
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1,513,342,336.99 235,793,870
(87,474,518.09) (13,629, 405)
1,425,867,818.90 222,164,465

15,703,860.06 2,446,818

1,424,657.94 221,976

1,135,357.77 176,900

537,774.14 83,791

12,487,624.24 1,945,697

1,457,157,093.05 227,039,647

(719,164.21) (112,053)

(30,760,401.74) (4,792,778)

(3,313,963.79) (516,349)

(131,470.66) (20,484)
(11,980.16) (1,867)
(59,423.39) (9,259)
(202,874.21) (31,610)

(34,996,403.95) (5,452,790)

1,422,160,689.10 221,586,857
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2023 11 2024 10 31
2,302,064.49 358,685
17,784,210.31 2,770,958
237,125.66 36,947
132,099.22 20,582
234,307.78 36,507
20,689,807.46 3,223,679
(1,217,777.74) (189,742)
(60,480.74) (9,424)
(40,123.01) (6,252)
(7.864.32) (1,225)
(1,326,245.81) (206,642)
19,363,561.65 3,017,037
(7,690,652.34) (1,198,281)
78,422.33 12,219
645,184.95 100,526
10,899,242.41 1,698,211
(7,336,528.73) (1,143,105)
(3,404,331.38) (530,429)
15,959,230.27 2,486,608
43,192,484.55 6,729,821
873,378.64 136,081
270,556.43 42,155
(2,812,857.58) (438,271)
41,523,562.04 6,469,786
57,482,792.31 8,956,394
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2023 11 2024 10 31
572,211.85 89,156
35,170,722.72 5,479,950
736,729.14 114,790
963,274.01 150,088
37,442,937.72 5,833,984
(1,997,710.66) (311,263)
(168,215.39) (26,210)
(92,651.51) (14,436)
(245.89) (38)
(2,258,823.45) (351,947)
35,184,114.27 5,482,037
19,057,281.79 2,969,315
445,932.97 69,481
(583,608.43) (90,932)
48,273,522.62 7,521,498
(11,694,270.11) (1,822,084)
55,498,858.84 8,647,277
90,682,973.11 14,129,314
74,798,437.90 11,654,345
469,561.97 73,162
(14,283,658.82) (2,225,537)
60,984,341.05 9,501,970
151,667,314.16 23,631,284
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1,066,839.37 166,224
130,184,977.37 20,284,121
1,041,481.30 162,273
1,908,195.09 297,316
1,748,489.21 272,432
135,949,982.34 21,182,367
(5,481,044.04) (854,001)
(396,789.99) (61,824)
(164,995.24) (25,708)
(1,935.31) (302)
(6,044,764.58) (941,835)
129,905,217.76 20,240,532
(131,426,751.11) (20,477,602)
1,246,692.44 194,247
101,153,559.08 15,760,736
(29,326,315.54) (4,569,333)
(58,352,815.13) (9,091,952)
71,552,402.63 11,148,580
363,754,915.24 56,676,653
327,679.57 51,056
(50,988,161.41) (7,944, 465)
313,094,433.40 48,783,244
384,646,836.03 59,931,824
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2023 11 2024 10 31
1,147,411.91 178,778
61,904,717.37 9,645,374
53,187.96 8,287
101,490.37 15,813
63,206,807.61 9,848,253
(2,983,213.20) (464,814)
(146,425.85) (22,815)
(79,445.78) (12,378)
(513.89) (80)
(3,209,598.72) (500,088)
59,997,208.89 9,348,165
(26,269,429.94) (4,093,040)
(210,226.73) (32,755)
35,364,689.69 5,510,172
(6,259,309.24) (975,263)
2,625,723.78 409,114
62,622,932.67 9,757,279
118,222,431.38 18,420,237
(823,882.72) (128,369)
(5,957,215.50) (928,194)
111,441,333.16 17,363,674
174,064,265.83 27,120,953
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555,930.33 86,620
53,160,594.77 8,282,952
269,873.02 42,049
509,566.05 79,395
54,495,964.17 8,491,016
(2,012,329.60) (313,541)
(202,642.32) (31,574)
(99,628.39) (15,523)
(202.19) 32)
(2,314,802.50) (360, 669)
52,181,161.67 8,130,347
(120,108,332.44) (18,714,079)
0.01 0
(1,457,451.48) (227,086)
29,369,165.92 4,576,010
7,790,167.02 1,213,786
(84,406,450.97) (13,151,369)
(32,225,289.30) (5,021,022)
265,358,637.28 41,345,529
428,542.98 66,771
1,620,938.72 252,558
(18,900,294.61) (2,944,855)
248,507,824.37 38,720,004
216,282,535.07 33,698,982
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Caisse de Consignation

UCl
UCITS UCITS UCITS
UCITS UCITS
UCITS UCITS UCITS
10
UCITS UCITS UCITS
UCITS UCITS
UCITS UCITS UCITS
10
UCITS UCITS
UCITS UCITS UCITS
UCITS UCITS UCITS
UCITS
2010 2010
2010 UCITS 2010

UCl UCITS

30
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30

30

www . ubs . com/ame-regulatorydisclosures
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www . ubs . com/ame-investornotifications

https://www.ubs.com/global/en/legal info2/luxembourg.html
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2026 13,746,000 25
2026 27 UFJ
183.82
2026 172,000,000 361
2026 27
210.13

2026 500,000 73

2026 27 UFJ
201.46
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2026

2025 12 700
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1BRD

ESG

ESG

ESG

IBRD

MTN

GERS
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2026

45
6,873 100
UBS Asset Management CH-8001

AG
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2026
EC2M 171,999,999 99.999
20S
UBS Asset Management
Holding Ltd
EC2M 1] 0.0001
20S
Phildrew Nominees Ltd
2026
45
5,000,000 100
UBS Asset Management|CH-8001
AG
2026

UBS Americas Inc.
251 100
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2026
2025 28
Manuel Roller
o 2019 12
Francesca Gigli
Prym
2022
Eugéne Del Cioppo
2022
Ann-Charlotte
Lawyer
2025 10 29
Giovanni Papini
2025 10 29
Francesco Grana
2026
2019 10 30
lan Ashment
2017 20

Priscilla Davies

Keith Martin Jecks

2018 10
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2023 13
Nasreen Kasenally
- _ 2025
Olivia Muir
) 2025
Marco Sartore
2026
) 2019 20
Miederhoff Markus
2020 24
Ketterer Reto U.
- 2021 12
Saliba Gaylee
; 2020 24
Ivanovic Aleksandar
) 2019 20
Stillhart Yvonne
B N 2019 20
Bjorheim Jacob
2026
2024
James Poucher
2024
Meggan Zabel
i 2025 22
Shelley Wong-Chassine
2025 22

Omar Tariq
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2026 450

202,015,360.01
3,114,952,441.00
19,494,068,479.17
3,375,843,630.89
4,792,959,820.04
446 83,769,146,056.51
4,313,871,327.91
2,991,052,521.72
1,587,719,913,253.27
51,686,728.54
147,272,248,233.62

2 144,806,790.12

2 851,071,046.00
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98

UBS (Lux) Fund Solutions -
UBS Core MSCI EMU UCITS ETF

2002

7,966,568,654

UBS (Lux) Fund Solutions -
UBS Core MSCI EM UCITS ETF

2010

11

7,698,664,990

UBS (Lux) Fund Solutions -
UBS Core MSCI Japan UCITS
ETF

2001

10

6,164,924,205

UBS (Lux) Fund Solutions -
UBS MSCI World Socially
Responsible UCITS ETF

2011

22

5,458,402,305

UBS (Lux) Fund Solutions -
UBS MSCI United Kingdom
UCITS ETF

2013

30

4,174,951,621

UBS (Lux) Fund Solutions -
UBS MSCI Switzerland 20/35
UCITS ETF

2013

10

3,715,559,073

UBS (Lux) Fund Solutions -
UBS EURO STOXX 50 ESG UCITS
ETF

2019

24

3,672,448,717

UBS (Lux) Bond Fund - Euro
High Yield(EUR)

1998

20

3,495,344,073

Credit Suisse Nova (Lux) -
UBS Nova (Lux) Global

Senior Loan Fund

2011

2,952,535,521

10

UBS (Lux) Fund Solutions -
UBS MSCI EM Socially
Responsible UCITS ETF

2014

2,890,571,806
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2026 176
10
Multi Manager Access Il -
2007 11 27 5,024,612,321
US Multi Credit
Multi Manager Access Il -
i 2013 12 5,021,340,440
Emerging Markets Debt
Focused Sicav - High
2006 10 26 4,891,408,260
Grade Long Term Bond USD
UBS (Lux) Bond Sicav -
2004 11 23 4,639,196,608
Convert Global (EUR)
UBS (Lux) Money Market
1988 11 29 4,465,817,923
Fund - USD
Multi Manager Access Il -
. . 2011 11 22 4,413,959,590
European Multi Credit
UBS (Lux) Fund Solutions
Il - UBS MSCI EM 2017 26 4,382,426,924
Selection
UBS (Lux) Money Market
1989 10 11 3,882,413,285
Fund - EUR
Multi Manager Access Il -
. . 2016 13 3,481,368,453
High Yield
UBS (Lux) Institutional
Fund - Equities Europe
10 2020 13 2,892,086,638

(ex UK ex Switzerland)

Passive 11
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50

UBS (Lux) Real Estate

. 2008 30 5,254,318,436
Funds Selection - Global
Multi Manager Access Il -
. . 2007 11 27 5,024,612,321
US Multi Credit
Multi Manager Access Il -
. 2013 12 5,021,340,440
Emerging Markets Debt
Multi Manager Access Il -
. . 2011 11 22 4,413,959,590
European Multi Credit
Multi Manager Access Il -
. . 2016 13 3,481,368,453
High Yield
Credit Suisse Nova (Lux)
- UBS Nova (Lux) Global 2011 2,952,535,521
Senior Loan Fund
UBS (Lux) Equity Sicav -
2004 10 13 2,930,196,443
USA Growth (USD)
Focused Fund - Corporate
2003 12 2,265,404,191
Bond USD
UBS (Lux) Equity Sicav -
. 2013 15 1,863,298,308
US Total Yield (USD)
UBS (Lux) Equity Sicav -
10 2016 28 1,634,092,027

Long Term Themes (USD)
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2026 446,001,086 820
1973
Societas Europaea
2026 393,067,791 723
Societas Europaea 1915
10 2001 10 2157 2001
1993

2026 500,000 73
UBS SuMi TRUST

2026 5,165

2002 12 20
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UBS SuMi TRUST
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us
us

2025

328
us
uS
F-acc
F-acc
F-acc
F-acc
F-acc
F-acc
F-acc
F-acc
2026 27
155.81
20 us
us
2025 10 31
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2025 10 31

2025 10 31

598,431,449.00 93,241,604
(27,751,136.30) (4,323,905)
570,680,312.70 88,917,700

73,007,591.64 11,375,313

289,488.57 45,105

1,717,851.78 267,658

287,847.28 44,849

4,808,586.78 749,226

510,482.54 79,538

651,302,161.29 101,479,390

(416,262.33) (64,858)

(5,583,653.41) (869,989)

(87,114.05) (13,573)

(111,851.42) (17,428)
(5,443.72) (848)
(5,827.91) (908)
(123,123.05) (19,184)

(6,210,152.84) (967,604)

645,092,008.45 100,511,786
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2025 10 31
2,202,716,895.88 343,205,320
68,034,153.90 10,600,402
2,270,751,049.78 353,805,721

18,113,989.29 2,822,341

5,475,114.36 853,078

4,139,684.41 645,004

13,949,633.28 2,173,492

2,312,429,471.12 360,299,636

(22,037,016.24) (3,433,588)

(0.16) ©

(1,263,672.35) (196,893)

(220,464 .65) (34,351)
(19,438.87) (3,029)
(117,839.58) (18,361)
(357,743.10) (55,740)

(23,658,431.85) (3,686,220)

2,288,771,039.27 356,613,416
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2025 10 31
5,136,122,906.66 800,259,310
51,408,648.33 8,009,981
5,187,531,554.99 808,269,292

28,794,231.15 4,486,429

40,746,738.92 6,348,749

7,866,840.67 1,225,732

48,559,027.35 7,565,982

5,313,498,393.08 827,896,185

(59,498,041.55) (9,270,390)

(3,701,632.76) (576,751)

(609,594.56) (94,981)
(44,584.19) (6,947)
(219,312.41) (34,171)
(873,491.16) (136,099)

(64,073,165.47) (9,983,240)

5,249,425,227.61 817,912,945
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usS

2025 10 31
987,245,643.52 153,822,744
17,718,328.75 2,760,693
1,004,963,972.27 156,583,437
23,683,855.96 3,690,182
421,801.87 65,721
659,918.97 102,822
11,451,157.56 1,784,205
1,041,180,706.63 162,226,366
(7,906.09) (1,232)
(10,198,669.43) (1,589,055)
(5,449,224.00) (849,044)
(256,344.00) (39,941)
(178,002.62) (27,735)
(8,593.26) (1,339)
(109,682.29) (17,090)
(296,278.17) (46,163)
(16,208,421.69) (2,525,434)
1,024,972,284.94 159,700,932
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2025 10 31
1,629,909,053.91 253,956,130
5,218,839.53 813,147
1,635,127,893.44 254,769,277

4,042,710.51 629,895

35,280.55 5,497

18,429,767.92 2,871,542

1,904,128.41 296,682

17,063,508.56 2,658,665

23.18 4

15,593.70 2,430

1,676,618,906.27 261,233,992

(14,674,994.77) (2,286,511)

(2,779.33) (433)

(524,199.40) (81,676)

(129,321.17) (20,150)
(14,108.63) (2,198)
(96,083.11) (14,971)
(239,512.91) (37,319)

(15,441,486.41) (2,405,938)

1,661,177,419.86 258,828,054
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2024 11 2025 10 31

1,630,689.15 254,078
19,701,832.99 3,069,743
247,580.65 38,576
220,254.06 34,318
77,189.95 12,027
21,877,546.80 3,408,741
(1,255,798.89) (195,666)
(61,775.51) (9,625)
(41,050.91) (6,396)
(22,437.32) (3,496)
(1,381,062.63) (215,183)
20,496,484.17 3,193,557
(9,945, 446.36) (1,549, 600)
211,160.73 32,901
(1,998,244.99) (311,347)
6,908,905.02 1,076,476
(4,422,475.05) (689,066)
(9,246,100.65) (1,440,635)
11,250,383.52 1,752,922
23,474,019.70 3,657,487
1,407,982.98 219,378
1,786,374.29 278,335
1,059,982.80 165,156
27,728,359.77 4,320,356
38,978,743.29 6,073,278
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2024 11 2025 10 31
848,765.57 132,246
45,321,873.98 7,061,601
1,064,044.94 165,789
640,748.53 99,835
47,875,433.02 7,459,471
(2,205,427.69) (343,628)
(213,205.11) (33,219)
(94,796.42) (14,770)
(164.39) (26)
(2,513,593.61) (391,643)
45,361,839.41 7,067,828
13,413,510.60 2,089,959
78,801.72 12,278
45,013,995.00 7,013,631
1,834,769.81 285,875
60,341,077.13 9,401,743
105,702,916.54 16,469,571
48,039,472.10 7,485,030
(303,437.36) (47,279)
(7,477,900.80) (1,165,132)
40,258,133.94 6,272,620
145,961,050.48 22,742,191
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2024 11 2025 10 31
1,303,389.72 203,081
153,663,756.15 23,942,350
228,032.47 35,530
2,852,923.82 444,514
2,335,207.77 363,849
160,383,309.93 24,989,324
(6,456,446.40) (1,005,979)
(489,993.25) (76,346)
(168,814.98) (26,303)
(7,115,254.63) (1,108,628)
153,268,055.30 23,880,696
(6,094,528.84) (949,589)
(686,399.99) (106,948)
95,777,043.10 14,923,021
6,131,693.66 955,379
95,127,807.93 14,821,864
248,395,863.23 38,702,559
169,759,717.26 26,450,262
421,257.52 65,636
(10,160,808.70) (1,583,156)
160,020, 166.08 24,932,742
408,416,029.31 63,635,302
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2024 11 2025 10 31
584,513.72 91,073
50,242,481.78 7,828,281
142,030.01 22,130
88,318.94 13,761
296,185.00 46,149
51,353,529.45 8,001,393
(2,228,708.38) (347,255)
(102,916.53) (16,035)
(81,284.97) (12,665)
(0.01) ©
(2,412,909.89) (375,955)
48,940,619.56 7,625,438
(11,096,501.01) (1,728,946)
172,700.00 26,908
156,836.04 24,437
(1,139,672.53) 177,572)
14,380,870.19 2,240,683
(2,404,585.49) (374,658)
69,647.20 10,852
49,010,266.76 7,636,290
35,741,276.91 5,568,848
745,656.41 116,181
(933,845.57) (145,502)
35,553,087.75 5,539,527
84,563,354.51 13,175,816




EDINETOOOO
O000000OooOoo(Es2015)
OOoooooooooooOooao

2024 11 2025 10 31
308,483.16 48,065
50,859,446.67 7,924,410
396,057.54 61,710
711,113.53 110,799
52,275,100.90 8,144,983
(1,553,083.89) (241,986)
(170,421.53) (26,553)
(101,932.33) (15,882)
(2,795.59) (436)
(1,828,233.34) (284,857)
50,446,867.56 7,860,126
(36,860,942.24) (5,743,303)
380,640.74 59,308
(2,377,725.51) (370,473)
22,922,080.97 3,571,489
(14,180,055.48) (2,209,394)
(30,116,001.52) (4,692,374)
20,330,866.04 3,167,752
92,272,708.80 14,377,011
420,648.82 65,541
734,757.91 114,483
16,085,406.97 2,506,267
109,513,522.50 17,063,302
129,844,388.54 20,231,054
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2024 11 2025 10 31
648,818,250.42 101,092,372
161,082,270.17 25,098,229
(202,814,725.23) (31,600,562)
(41,732,455.06) (6,502,334)
(972,530.20) (151,530)
20,496,484.17 3,193,557
(9,246,100.65) (1,440,635)
27,728,359.77 4,320,356
38,978,743.29 6,073,278
645,092,008.45 100,511,786
2024 11 2025 10 31
F-acc

1,801,325.4350

384,647.2880

(477,517.4330)

1,708,455.2900

F-acc

801,541.0000
213,978.0000
(404,709.0000)

610,810.0000
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ISIN 2025 10 31
645,092,008.45

2024 10 31
648,818,250.42

2023 10 31
524,613,168.97

F-acc LU0326808440
1,708,455.2900 1,801,325.4350 1,550,471.0860
169.37 160.11 144.78
169.37 160.11 144.78
F-acc LU1490620330
610,810.0000 801,541.0000 726,945 .5000
9,710 9,575 9,161
9,710 9,575 9,161
2024 2025 2023 2024 2022 2023
F-acc 5.8 10.6 1.4
F-acc 1.4 4.5 -3.8
Bloomberg Global Aggregate 5.3 9.9 2.1
Bloomberg Global Aggregate (hedged JPY) 0.8 3.4 -3.3
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2024 11 2025 10 31
1,232,511,843.13 192,037,670
1,537,615,866.90 239,575,928
(624,241,343.08) (97,263,044)
913,374,523.82 142,312,885
(3,076,378.16) (479,330)
45,361,839.41 7,067,828
60,341,077.13 9,401,743
40,258,133.94 6,272,620
145,961,050.48 22,742,191
2,288,771,039.27 356,613,416

2024 11 2025 10 31

3,211,662.6790
4,652,147 .0900
(1,640,532.5200)
6,223,277.2490

61,851.0000
1,624.0000

(41,135.0000)
22,340.0000

1771471
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ISIN 2025 10 31 2024 10 31 2023 10 31
2,288,771,039.27 1,232,511,843.13 1,914,151,319.53
F-acc LU0224580786
6,223,277.2490 3,211,662.6790 5,138,765.8360
169.65 160.77 150.64
169.65 160.87 150.76
F-acc LU1786948718
22,340.0000 61,851.0000 121,464.0000
9,388 9,288 9,208
9,388 9,294 9,215
2024 2025 2023 2024 2022 2023
F-acc 5.5 6.7 3.0
F-acc 1.0 0.9 -2.5
50% Bloomberg Eurodollar AA- or better 1-5yrs /
50%
Bloomberg US Treasury 1-5yrs 5.5 6.5 2.7
50% Bloomberg Eurodollar AA- or better 1-5yrs /
50%
Bloomberg US Treasury 1-5yrs (JPY hedged) 1.0 0.4 -2.9
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2024 11 2025 10 31
3,297,145,693.49 513,728,271
3,363,278,925.58 524,032,489
(1,804,786,241.65) (281,203,744)
1,558,492,683.93 242,828,745
(14,629,179.12) (2,279,372)
153,268, 055.30 23,880,696
95,127,807.93 14,821,864
160,020, 166.08 24,932,742
408,416,029.31 63,635,302
5,249,425,227.61 817,912,945

2024 11 2025 10 31

F-acc
7,166,121.8020
7,496,393.7820
(4,398,277.3050)
10,264,238.2790

F-acc
140,063.0000
3,052.0000
(87,974.0000)
55,141.0000
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ISIN 2025 10 31 2024 10 31 2023 10 31
5,249,425,227.61 3,297,145,693.49 3,763,123,391.83
F-acc LU0270450066
10,264,238.2790 7,166,121.8020 8,240,445.7120
202.95 189.87 173.31
202.95 190.08 173.31
F-acc LU1786951779
55,141.0000 140,063.0000 270,815.0000
8,939 8,744 8,473
8,939 8,754 8,473
2024 2025 2023 2024 2022 2023
F-acc 6.8 9.7 -0.1
F-acc 2.1 3.3 -5.6
50% Bloomberg Eurodollar AA- or better 5-10yrs +
50%
Bloomberg US Treasury 5-10yrs 7.0 9.5 -0.2
50% Bloomberg Eurodollar AA- or better 5-10yrs +
50%
Bloomberg US Treasury 5-10yrs (JPY hedged) 2.3 2.8 -5.9
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usS

2024 11 2025 10 31

1,454,003,174.67 226,548,235
157,822,556.15 24,590,332
(660,422,882.22) (102,900,489)
(502,600,326.07) (78,310,157)
(10,993,918.17) (1,712,962)
48,940,619.56 7,625,438
69,647.20 10,852
35,553,087.75 5,539,527
84,563,354.51 13,175,816
1,024,972,284.94 159,700,932

2024 11 2025 10 31

3,416,338.1630

340,745.7340
(1,542,251.0600)

2,214,832.8370

256,470.0000

0.0000
(223,139.0000)

33,331.0000
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usS
ISIN 2025 10 31 2024 10 31 2023 10 31
1,024,972,284.94 1,454,003,174.67 1,386,728,965.84
F-acc LU1484152423
2,214,832.8370 3,416,338.1630 3,413,013.9350
131.44 122.76 110.54
131.44 122.76 110.54
F-acc LU2288920767
33,331.0000 256,470.0000 295,090.0000
9,060 8,813 8,409
9,060 8,813 8,409
2024 2025 2023 2024 2022 2023
F-acc 7.1 11.1 3.7
F acc 2.8 4.8 -1.8
Bloomberg Barclays US Corporate Intermediate
Index (TR) 7.1 11.0 3.8
Bloomberg Barclays US Corporate Intermediate
Index (TR) (JPY hedged) 2.6 4.4 -2.1
us
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.51
.63
.47
.44
.31
.02
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.39
.59
.70
.14
.67
.26
.19
.48
.33
.33
.27
.95
.84
.49
.42
.19
.04
.96
.94
.80
.76
.71
.70
.65
.64
.38
.23
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2024 11 2025 10 31
1,422,160,689.10 221,586,857
699,404 ,435.49 108,974,205
(588,571,256.30) (91,705,287)
110,833,179.19 17,268,918
(1,660,836.97) (258,775)
50,446,867.56 7,860,126
(30,116,001.52) (4,692,374)
109,513,522.50 17,063,302
129,844,388.54 20,231,054
1,661,177,419.86 258,828,054

2024 11 2025 10 31

F-acc
3,448,273.0830
2,220,664.6950
(1,655,702.2350)
4,013,235.5430
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ISIN 2025 10 31 2024 10 31 2023 10 31
1,661,177,419.86 1,422,160,689.10 2,191,058,367.97
F-acc LU1739535000
4,013,235.5430 3,448,273.0830 6,651,225.4560
115.63 108.47 99.09
115.63 108.62 99.09
2024 2025 2023 2024 2022 2023
F-acc 6.5 9.6 -0.6
Solactive Global Multilateral Developement Bank
Bond USD 5-10 TR Index 6.6 9.2 -0.1
98.43
98.43
98.43
98.43
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2025 10 31

12 24 31
50

0TC
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UCITS
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2025 10 31

0.926534
0.878487
1.154200
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2024 10 31 2025 10 31
F-acc .20 0.20
F-acc .21 0.21
F-acc .12 0.12
F-acc .13 0.13
F-acc .14 0.14
F-acc .15 0.15
us F-acc .20 0.20
us F-acc .21 0.21
F-acc A1 0.11
us
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UCl UCITS

KIDs
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2024 11 2025 10 31
2025 10 31
50,375,822.11 28,165,694.12
us 70,687,484.59 13,633,296.88
5,774,218.75 10,921,093.80
usS

usS

us
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TER
AMAS TER

12 TER

TER

.22
.23
.14
.14
.15
.16
.22

F-acc
F-acc
F-acc
F-acc
F-acc
F-acc

o O O O o o o

us F-acc

us F-acc
F-acc 0.13

us

12 TER

TER

PTR

PTR

79.19
-0.58
-8.28

us 57.20

24.88

us
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2025 10 31
29,878.49
2,112.00
12,501.00

Us 15,543.30
13,281.90

us
UCITS UCIs
2025 10 31 UCITS UCIs
UCITS UCIs

INVESCO MSCI USA UCITS ETF-ACCUM SHS USD

UBS - ETF MSCI PACIFIC EX. JAPAN-A

UBS (IRL) SELECT MONEY MARKET FUND-USD-S-DIST

UBS (LUX) BOND FUND - EURO HIGH YIELD (EUR) I-X-ACC

UBS (LUX) BOND SICAV - ASIAN HIGH YIELD (USD) I-X-DIST

UBS (LUX) BOND SICAV - USD HIGH YIELD U-X-ACC

UBS (LUX) FUND SOLUTIONS - MSCI CANADA UCITS ETF (CAD) A-ACC
UBS (LUX) MONEY MARKET FUND - CHF U-X-ACC

UBS CORE MSCI EMU UCITS ETF-SHS-EUR ACC-CAPITALISATION

UBS CORE MSCI JAPAN UCITS ETF

UBS CORE MSCI USA UCITS ETF

UBS MSCI PACIFIC EX JAPAN UCITS ETF-SHS -USD ACC- CAP

UBS (IRL) FUND SOLUTION PLC-MSCI USA SF UCITS SHS-A-ETF-ACC
UBS (LUX) BOND SICAV-GLBL SDG CORPORATES SUSTNBLE (USD) U-X-ACC
UBS (LUX) KEY SEL SICAV-EUROPEAN FIN DEBT(EUR)(USD HGD)U-X-ACC
XTRACKERS MSCI NORDIC UCITS ETF-SHS -1D- EUR

XTRACKERS MSCI USA UCITS ETF DR-1C-USD CAP

O O O O O O O O O O o o o o o o o

.05
.14
.06
.00
.00
.00
.33
.00
.12
.12
.06
.14
.15
.00
.00
.10
.01
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BANK OF AMERICA MTGE SECS-SUB 6.00000%

07-

4,053,000.00

01.01.37
PULS 2007-1 CLASS C 650,000.00
2025 20
us usS 2025 20
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16 OTC

0TC 0TC

0TC

oTC

0TC
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oTC *
oTC
(612,572.92) 0.00
(8,351.35) 0.00
2,752.19 0.00
239,373.09 0.00
(4,487.45) 0.00
HSBC (1,501,414.15) 0.00
21,782.00 0.00
(3,109.97) 0.00
336,511.27 0.00
1,042,792.61 0.00
65,186.42 0.00
5,275.93 0.00
(154.23) 0.00
(14,348,945 65) 0.00
0.07 0.00
6,089.02 0.00
HSBC (1,911,398.56) 0.00
JP (239,858.79) 0.00
(32,740.90) 0.00
(1,255,193.46) 0.00
(4,252,733.82) 0.00
(2,079.92) 0.00
(36,976,251.00) 0.00
0.14 0.00
HSBC (6,853,250.24) 0.00
JpP (861,364.76) 0.00
(264,210.40) 0.00
(2,503,469.87) 0.00
(12,039, 495.42) 0.00
Us
(2,296,097.13) 0.00
(13,482.82) 0.00
HSBC (7.,901,936.25) 0.00
12,846.77 0.00
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(2,046,236.94) 0.00
(4,697,227.08) 0.00
JpP (272,800.52) 0.00
(6,825,726.94) 0.00
(1,332.74) 0.00
106,855.20 0.00
(938,525.75) 0.00
us
2025 10 31 2025 10 31
*
110,806,914.49 116,714,085.22 48.26 51.74 0.00
1,174,449,138.48 1,232,340,563.12 48.26 51.74 0.00
3,017,546,441.29 3,179,388,925.15 48.26 51.74 0.00
us
54,279,239.17 59,317,671.29 54.48 45.52 0.00
383,766,232.06 404,649,424 .62 54.48 45.52 0.00
* 2025 10 31 2025 10
31
us
367,090.10 1,773,408.23 4,754,873.03
*
110,127.03 532,022.47 1,426,461.91
36,709.01 177,340.82 475,487.30
220,254.06 1,064,044.94 2,852,923.82
us
147,198.23 660,095.90
*
44 ,159.47 198,028.77
14,719.82 66,009.59
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2025 10 31
EUR BARRY CALLEBAUT SERVICES NV-REG-S 3.75000% 25-19.02.28 800 000.00 939 500.33 0.15
EUR CORP ANDINA DE FOMENTO-REG-S 0.25000% 21-04.02.26 1 340 000.00 1 539 373.44 0.24
EUR CTP NV-REG-S 3.62500% 25-10.03.31 1 300 000.00 1 514 952.95 0.24
EUR CTP NV-REG-S 3.87500% 24-21.11.32 1 250 000.00 1 457 386.85 0.23
EUR MACIF-REG-S-SUB 0.62500% 21-21.06.27 300 000.00 334 111.26 0.05
EUR PORSCHE AUTOMOBIL HOLDING SE-REG-S 3.75000% 24-27.09.29 280 000.00 328 099.37 0.05
EUR SIG COMBIBLOC PURCHASECO SARL-REG-S 3.75000% 25-19.03.30 720 000.00 841 498.14 0.13
EUR TEVA PHARMACEUTICAL FINANCE NETHERLANDS 4.12500% 25-01.06.31 1 110 000.00 1 306 785.24 0.20
EUR TRITAX EUROBOX PLC-REG-S 0.95000% 21-02.06.26 840 000.00 960 706.57 0.15
EUR WINTERSHALL DEA FINANCE BV-REG-S 4.35700% 24-03.10.32 1 835 000.00 2 151 291.74 0.33
11 373 705.89 1.77
GBP GREAT PORTLAND ESTATES PLC-REG-S 5.37500% 24-25.09.31 980 000.00 1 313 055.35 0.20
GBP NIE FINANCE PLC-REG-S 6.37500% 11-02.06.26 870 000.00 1 156 227.04 0.18
2 469 282.39 0.38
usD ABBVIE INC 4.25000% 18-14.11.28 200 000.00 201 534.30 0.03
usD ABBVIE INC 4.40000% 13-06.11.42 310 000.00 280 122.43 0.04
usb ABBVIE INC 4.87500% 18-14.11.48 170 000.00 157 795.64 0.02
usD AEP TEXAS INC 5.40000% 23-01.06.33 250 000.00 257 635.34 0.04
usD AERCAP IRELAND CAPITAL DAC / AERCAP GLO 2.45000% 21-29.10.26 1 625 000.00 1 599 957.08 0.25
usb ALBEMARLE CORP 5.45000% 14-01.12.44 200 000.00 183 409.08 0.03
usD ALTRIA GROUP INC 4.40000% 19-14.02.26 102 000.00 101 956.43 0.02
usD AMGEN INC 5.25000% 23-02.03.30 195 000.00 202 386.06 0.03
usb APPLE INC 3.85000% 16-04.08.46 420 000.00 345 155.82 0.05
usD ARES CAPITAL CORP 7.00000% 23-15.01.27 1 425 000.00 1 463 539.86 0.23
usD AT&T INC 4.35000% 19-01.03.29 510 000.00 511 615.97 0.08
usb BRAZIL, FEDERAL REPUBLIC OF 6.62500% 25-15.03.35 2 625 000.00 2 735 250.00 0.42
usD CIGNA GROUP/THE 4.37500% 19-15.10.28 370 000.00 372 321.35 0.06
usD CITIGROUP INC 4.65000% 18-23.07.48 425 000.00 378 936.79 0.06
usb COMCAST CORP 2.93700% 22-01.11.56 332 000.00 192 373.88 0.03
usD CONSOLIDATED EDISON CO OF NEW YORK INC 5.90000% 23-15.11.53 330 000.00 346 293.15 0.05
usD CORP NACIONAL DEL COBRE DE CHILE-REG-S 3.62500% 17-01.08.27 620 000.00 612 677.80 0.09
usb COSTCO WHOLESALE CORP 1.60000% 20-20.04.30 120 000.00 108 474.22 0.02
usD CVS HEALTH CORP 5.05000% 18-25.03.48 115 000.00 102 825.93 0.02
usD CVS HEALTH CORP 5.12500% 15-20.07.45 300 000.00 272 636.18 0.04
usD ENBRIDGE INC 5.90000% 23-15.11.26 580 000.00 589 660.06 0.09
usD ENERGY TRANSFER LP 6.00000% 18-15.06.48 210 000.00 204 954.10 0.03
usb EQT CORP 3.90000% 17-01.10.27 374 000.00 371 184.76 0.06
usD EVERSOURCE ENERGY 2.90000% 22-01.03.27 1 030 000.00 1 012 861.79 0.16
usD EVERSOURCE ENERGY 4.45000% 25-15.12.30 320 000.00 318 892.35 0.05
usb EXPORT-IMPORT BANK OF KOREA 5.00000% 23-11.01.28 750 000.00 767 415.00 0.12
usD FISERV INC 3.20000% 19-01.07.26 300 000.00 297 077.38 0.05
usD FLOWSERVE CORP 3.50000% 20-01.10.30 450 000.00 428 578.48 0.07
usb FORD MOTOR CREDIT CO LLC 5.91800% 25-20.03.28 930 000.00 950 197.82 0.15
usD GILEAD SCIENCES INC 4.80000% 14-01.04.44 350 000.00 327 184.99 0.05
usD HANWHA Q CELLS AMERICAS HOLDINGS-REG-S 5.00000% 23-27.07.28 340 000.00 347 201.20 0.05
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usb HARTFORD INSURANCE GROUP INC 4.40000% 18-15.03.48 220 000.00 190 979.07 0.03
usD ILLINOIS TOOL WORKS INC 2.65000% 16-15.11.26 300 000.00 296 767.64 0.05
usD INTEL CORP 5.70000% 23-10.02.53 325 000.00 312 454.22 0.05
usb J M SMUCKER CO/THE 5.90000% 23-15.11.28 700 000.00 733 701.16 0.11
usD J M SMUCKER CO/THE 6.50000% 23-15.11.53 305 000.00 337 405.25 0.05
usD KI0XTA HOLDINGS CORP-144A 6.25000% 25-24.07.30 200 000.00 206 496.40 0.03
usb KOREA NATIONAL OIL CORP-REG-S 4.75000% 23-03.04.26 470 000.00 470 846.00 0.07
usD KOREA NATIONAL OIL CORP-REG-S 2.62500% 22-18.04.32 1 700 000.00 1 538 092.00 0.24
usD LG ENERGY SOLUTION LTD-REG-S 5.25000% 25-02.04.28 925 000.00 941 751.75 0.15
usb MEITUAN-REG-S 3.05000% 20-28.10.30 1 300 000.00 1 213 771.00 0.19
usD MICROSOFT CORP 2.92100% 21-17.03.52 650 000.00 438 358.16 0.07
usD MPLX LP 5.20000% 17-01.03.47 200 000.00 179 762.00 0.03
usD MPLX LP 5.50000% 24-01.06.34 550 000.00 560 546.14 0.09
usD NTT FINANCE CORP-REG-S 4.56700% 25-16.07.27 490 000.00 493 682.52 0.08
usb NTT FINANCE CORP-REG-S 5.17100% 25-16.07.32 790 000.00 811 758.08 0.13
usD ONEOK INC 6.62500% 23-01.09.53 450 000.00 473 538.67 0.07
usD ORACLE CORP 4.80000% 25-26.09.32 1 175 000.00 1 162 902.70 0.18
usb ORACLE CORP 5.20000% 25-26.09.35 900 000.00 886 324.01 0.14
usD ORACLE CORP 5.37500% 24-27.09.54 3 100 000.00 2 725 175.86 0.42
usD PFIZER INVESTMENT ENTERPRISES PTE LTD 5.30000% 23-19.05.53 490 000.00 473 975.82 0.07
usb PFIZER INVESTMENT ENTERPRISES PTE LTD 5.34000% 23-19.05.63 745 000.00 706 818.97 0.11
usD PHILIP MORRIS INTERNATIONAL INC 5.62500% 22-17.11.29 250 000.00 262 307.50 0.04
usD PLAINS ALL AMERICAN PIPELINE LP 5.95000% 25-15.06.35 1 700 000.00 1 775 170.08 0.27
usb QUALCOMM INC 4.30000% 17-20.05.47 160 000.00 137 234.93 0.02
usD RAKUTEN GROUP INC-REG-S 9.75000% 24-15.04.29 600 000.00 672 977.88 0.10
usD REYNOLDS AMERICAN INC 5.70000% 15-15.08.35 680 000.00 708 108.61 0.11
usb ROMANIA-REG-S 6.37500% 24-30.01.34 800 000.00 818 944.00 0.13
usD SGSP AUSTRALIA ASSETS PTY LTD-REG-S 3.25000% 16-29.07.26 530 000.00 526 013.34 0.08
usD SOUTHERN CO 4.40000% 16-01.07.46 120 000.00 102 815.92 0.02
usb SP GROUP TREASURY PTE LTD-REG-S 4.62500% 24-21.11.29 1 200 000.00 1 225 709.08 0.19
usD SUNNY OPTICAL TECHNOLOGY GROUP-REG-S 5.95000% 23-17.07.26 250 000.00 252 421.88 0.04
usD VEDANTA RESOURCES FINANCE 11 PLC-REG-S 10.25000% 24-03.06.28 1 500 000.00 1 548 630.00 0.24
usb VEDANTA RESOURCES-REG-S 9.12500% 25-15.10.32 1 825 000.00 1 804 103.75 0.28
usD VERIZON COMMUNICATIONS INC 2.10000% 21-22.03.28 1 200 000.00 1 146 421.74 0.18
usD VIRGINIA ELECTRIC & POWER CO 4.00000% 16-15.11.46 195 000.00 157 471.60 0.02
usD VIRGINIA ELECTRIC & POWER CO 3.80000% 18-01.04.28 100 000.00 99 512.87 0.01
usD VISA INC 1.90000% 20-15.04.27 330 000.00 321 242.03 0.05
usb WARNERMEDIA HOLDINGS INC 4.27900% 25-15.03.32 558 000.00 511 093.12 0.08
usD WESTERN MIDSTREAM OPERATING 6.35000% 23-15.01.29 815 000.00 857 331.81 0.13
uSsD XL GROUP LTD 5.25000% 13-15.12.43 605 000.00 591 345.75 0.09

44 716 068.55 6.93

58 559 056.83 9.08
EUR COMMONWEALTH BANK OF AUSTRALIA-SUB 4.266%/VAR 24-04.06.34 1 000 000.00 1 198 065.60 0.19
EUR CP1 PROPERTY GROUP SA-REG-S-SUB 4.875%/VAR 20-PRP 400 000.00 448 716.03 0.07
EUR RAIFFEISEN BANK INTERNATIONAL AG-REG-S-SUB 7.375%/VAR 24-PRP 2 000 000.00 2 462 056.34 0.38
EUR RAIFFEISEN BANK INTERNATIONAL AG-REG-S-SUB 6.375%/VAR 25-PRP 1 000 000.00 1 167 937.28 0.18
EUR RAKUTEN GROUP INC-REG-S-SUB 4.250%VAR 21-PRP 200 000.00 225 779.70 0.03
EUR SES SA-REG-S-SUB 5.500%/VAR 24-12.09.54 1 275 000.00 1 519 461.59 0.24
EUR VAR ENERGI ASA-REG-S-SUB 7.862%/VAR 23-15.11.83 800 000.00 1 024 874.85 0.16

8 046 891.39 1.25
usD ALLIANZ SE-REG-S-SUB COCO 3.500%/VAR 20-PRP 400 000.00 399 715.12 0.06
usD CAPITAL ONE FINANCIAL CORP 6.051%/VAR 24-01.02.35 900 000.00 954 315.70 0.15
usb CAPITAL ONE FINANCIAL CORP 5.884%/VAR 24-26.07.35 900 000.00 942 427.20 0.14
usD CITIGROUP INC-SUB 6.750%/VAR 24-PRP 1 500 000.00 1 526 103.00 0.24
usD GC TREASURY CENTER CO LTD-REG-S-SUB 6.500%/VAR 25-PRP 450 000.00 456 328.13 0.07
usb JPMORGAN CHASE & CO 5.299%/VAR 23-24.07.29 1 500 000.00 1 544 343.33 0.24
usD MORGAN STANLEY 5.123%/VAR 23-01.02.29 925 000.00 944 123.13 0.15
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usb PHILLIPS 66 CO-SUB 5.875%/VAR 25-15.03.56 760 000.00 755 465.92 0.12
usD PRUDENTIAL FUNDING PLC-REG-S-SUB 2.950%/VAR 21-03.11.33 945 000.00 903 726.72 0.14
usD UBS GROUP AG-REG-S-SUB COCO 9.250%/VAR 23-PRP 455 000.00 532 813.65 0.08
usb UBS GROUP AG-REG-S-SUB COCO 9.250%/VAR 23-PRP 600 000.00 653 817.00 0.10
usD UBS GROUP AG-REG-S-SUB 7.000%/VAR 25-PRP 1 395 000.00 1 412 843.45 0.22
usD US BANCORP 5.836%/VAR 23-12.06.34 1 100 000.00 1 172 981.85 0.18
USD WESTPAC BANKING CORP-SUB 4.110%/VAR 19-24.07.34 550 000.00 539 276.95 0.08

12 738 281.15 1.97

20 785 172.54 3.22

AUD NEW ZEALAND LOC GOV FUNDING AGENCY 4.70000% 23-01.08.28 1 970 000.00 1 309 908.17 0.20
1 309 908.17 0.20

EUR ABN AMRO BANK NV-REG-S 1.25000% 18-10.01.33 900 000.00 935 938.50 0.14
EUR ABN AMRO BANK NV-REG-S 3.87500% 24-15.01.32 1 000 000.00 1 196 849.30 0.19
EUR AEROPORTI DI ROMA SPA-REG-S 3.62500% 25-15.06.32 1 530 000.00 1 787 182.98 0.28
EUR AIR LIQUIDE FINANCE SA-REG-S 3.50000% 25-05.11.37 2 600 000.00 2 983 211.61 0.46
EUR AROUNDTOWN SA-REG-S 3.50000% 25-13.05.30 1 200 000.00 1 383 647.69 0.21
EUR AROUNDTOWN SA-REG-S 3.25000% 25-02.01.31 1 300 000.00 1 467 884.27 0.23
EUR ASTRAZENECA PLC-REG-S 0.37500% 21-03.06.29 455 000.00 487 816.20 0.08
EUR BANQUE FEDER DU CRE MUTUEL SA-REG-S-SUB 5.12500% 23-13.01.33 200 000.00 250 386.17 0.04
EUR BLUE OWL CREDIT INCOME CORP-REG-S 4.25000% 25-31.01.31 655 000.00 741 180.36 0.11
EUR CANADIAN IMPERIAL BK OF COMMERCE-REG-S 0.37500% 22-10.03.26 1 230 000.00 1 411 305.56 0.22
EUR CHORUS LTD 3.62500% 22-07.09.29 270 000.00 320 151.58 0.05
EUR CIMIC FINANCE LTD-REG-S 1.50000% 21-28.05.29 600 000.00 647 039.24 0.10
EUR COOPERATIEVE RABOBANK UA-REG-S 4.00000% 23-10.01.30 1 800 000.00 2 177 185.86 0.34
EUR CPI PROPERTY GROUP SA-REG-S 6.00000% 24-27.01.32 745 000.00 872 777.19 0.14
EUR CP1 PROPERTY GROUP SA-REG-S 4.75000% 25-22.07.30 1 150 000.00 1 287 510.10 0.20
EUR CP1 PROPERTY GROUP SA-REG-S 4.75000% 25-22.07.30 325 000.00 365 238.22 0.06
EUR DSV FINANCE BV-REG-S 3.25000% 24-06.11.30 655 000.00 766 032.07 0.12
EUR EDP FINANCE BV-REG-S 3.87500% 22-11.03.30 245 000.00 293 939.40 0.05
EUR ELECTRICITE DE FRANCE-REG-S 2.00000% 19-09.12.49 200 000.00 141 288.14 0.02
EUR ELECTRICITE DE FRANCE SA-REG-S 4.75000% 24-17.06.44 800 000.00 933 856.20 0.14
EUR EUROPEAN FINANCIAL STABILITY FAC-REG-S 1.80000% 17-10.07.48 1 090 000.00 909 570.81 0.14
EUR GENERAL MOTORS FINANCIAL CO INC-REG-S 3.10000% 25-04.08.29 1 500 000.00 1 743 394.34 0.27
EUR IDS FINANCING PLC-REG-S 4.00000% 25-01.10.32 855 000.00 986 539.03 0.15
EUR IDS FINANCING PLC-REG-S 3.25000% 25-01.10.29 1 140 000.00 1 314 866.95 0.20
EUR LSEG NETHERLANDS BV-REG-S 0.25000% 21-06.04.28 700 000.00 766 084.52 0.12
EUR METRO AG-REG-S 4.00000% 25-05.03.30 1 050 000.00 1 262 826.33 0.20
EUR NATURGY FINANCE IBERIA SA-REG-S 3.87500% 25-21.05.35 600 000.00 701 635.29 0.11
EUR P3 GROUP SARL-REG-S 0.87500% 22-26.01.26 465 000.00 535 049.24 0.08
EUR P3 GROUP SARL-REG-S 4.62500% 24-13.02.30 300 000.00 364 833.95 0.06
EUR P3 GROUP SARL-REG-S 4.00000% 24-19.04.32 130 000.00 153 705.41 0.02
EUR P3 GROUP SARL-REG-S 3.75000% 25-02.04.33 885 000.00 1 018 604.87 0.16
EUR POLAND, REPUBLIC OF-REG-S 2.00000% 19-08.03.49 2 195 000.00 1 738 238.42 0.27
EUR REDEXIS SA-REG-S 4.37500% 24-30.05.31 700 000.00 827 899.27 0.13
EUR ROYAL BANK OF CANADA-REG-S 0.62500% 22-23.03.26 1 200 000.00 1 377 376.57 0.21
EUR SES SA-REG-S 4.12500% 25-24.06.30 330 000.00 392 929.24 0.06
EUR SES SA-REG-S 4.87500% 25-24.06.33 870 000.00 1 057 292.33 0.16
EUR SOCIETATE NATION DE GAZ NATUR ROM-REG-S 4.62500% 25-04.11.31 900 000.00 1 036 603.76 0.16
EUR VAR ENERGI ASA-REG-S 3.87500% 25-12.03.31 1 300 000.00 1 527 693.50 0.24
EUR VIER GAS TRANSPORT GMBH-REG-S 3.37500% 24-11.11.31 1 200 000.00 1 395 455.64 0.22
EUR WESTPAC BANKING CORP-REG-S 0.01000% 21-22.09.28 2 395 000.00 2 581 308.25 0.40
EUR ZF EUROPE FINANCE BV-REG-S 7.00000% 25-12.06.30 900 000.00 1 062 742.79 0.16
43 205 071.15 6.70

GBP VICINITY CENTRES TRUST-REG-S 3.37500% 16-07.04.26 380 000.00 497 166.31 0.08

497 166.31 0.08
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USD  BANK OF ENGLAND EURO NOTE-REG-S 4.62500% 23-06.03.26 1 250 000.00 1 252 642.48 0.19
USD  EXPORT-IMPORT BANK OF CHINA/THE-REG-S 3.87500% 23-16.05.26 1 000 000.00 997 640.00 0.16
USD  FWD GROUP HOLDINGS LTD-REG-S-SUB 5.25200% 25-22.09.30 450 000.00 454 590.69 0.07
USD  FWD GROUP HOLDINGS LTD-REG-S-SUB 5.83600% 25-22.09.35 455 000.00 464 582.40 0.07
USD  MORGAN STANLEY-SUB 4.35000% 14-08.09.26 1 000 000.00 1 001 825.63 0.16
USD  MTR CORP LTD-REG-S 5.25000% 25-01.04.55 1 350 000.00 1 393 648.09 0.22
USD  PIRAMAL FINANCE LTD-REG-S 7.80000% 24-29.01.28 720 000.00 738 450.00 0.11
USD  REC LTD-REG-S 2.25000% 21-01.09.26 900 000.00 883 971.00 0.14
USD  ROYAL BANK OF CANADA 5.20000% 23-20.07.26 1 350 000.00 1 361 728.82 0.21
USD  SAUDI ARABIAN OIL CO-REG-S 3.50000% 19-16.04.29 1 730 000.00 1 692 562.80 0.26
USD  SVENSK EXPORTKREDIT AB 4.37500% 23-13.02.26 1 240 000.00 1 240 759.34 0.19
11 482 401.25 1.78

56 494 546.88 8.76

EUR  CAISSE D~ AMORTIS DE LA DETTE SO-REG-S 0.00000% 20-25.02.28 2 600 000.00 2 850 860.91 0.44
EUR  STEDIN HOLDING NV-REG-S 0.00000% 21-16.11.26 240 000.00 270 633.42 0.04
3 121 494.33 0.48

3 121 494.33 0.48

EUR  ALPHA BANK SA-REG-S-SUB 4.308%/VAR 25-23.07.36 865 000.00 1 014 814.29 0.16
EUR  AXA SA-REG-S-SUB 3.250%/VAR 18-28.05.49 350 000.00 405 466.96 0.06
EUR  AXA SA-REG-S-SUB 6.375%/VAR 24-PRP 295 000.00 367 720.14 0.06
EUR  BANCO BPM SPA-REG-S 3.125%/VAR 25-23.10.31 1 460 000.00 1 682 719.69 0.26
EUR  BANCO COMERCIAL PORTUGUES S-REG-S-SUB 4.750%/VAR 25-20.03.37 900 000.00 1 086 979.50 0.17
EUR  BANCO DE CREDITO SOCIAL CO SA-REG-S 7.500%/VAR 23-14.09.29 1 500 000.00 1 951 256.30 0.30
EUR  BANCO DE CREDITO SOCIAL-REG-S-SUB 4.250%/VAR 25-13.10.37 800 000.00 925 393.24 0.15
EUR  BANK OF IRELAND GROUP PLC-REG-S 3.625%/VAR 25-19.05.32 1 495 000.00 1 762 553.67 0.27
EUR  BARCLAYS PLC-REG-S 3.792%/VAR 25-31.10.36 1 190 000.00 1 374 528.40 0.21
EUR  DEUTSCHE BANK AG-REG-S 3.000%/VAR 25-16.06.29 900 000.00 1 043 849.25 0.16
EUR  DEUTSCHE BANK AG-REG-S 1.750%/VAR 20-19.11.30 300 000.00 329 577.54 0.05
EUR  ING GROEP NV-REG-S-SUB 3.875%/VAR 25-20.08.37 800 000.00 929 426.20 0.15
EUR  KBC GROUP NV-REG-S 4.375%/VAR 22-23.11.27 400 000.00 471 327.91 0.07
EUR  RAIFFEISEN BANK INT AG-REG-S-SUB 5.250%/VAR 24-02.01.35 700 000.00 854 338.37 0.13
EUR  RAIFFEISEN BANK INTERNATIONAL-REG-S 3.500%/VAR 25-18.02.32 600 000.00 699 391.19 0.11
EUR  UBS GROUP AG-REG-S 2.875%/VAR 25-12.02.30 2 535 000.00 2 935 411.71 0.46
17 834 754.36 2.77

GBP  CPI PROPERTY GROUP SA-REG-S-SUB 8.875%/VAR 25-PRP 1 440 000.00 1 816 266.24 0.28
GBP  VIRGIN MONEY UK PLC-REG-S 7.625%/VAR 23-23.08.29 600 000.00 854 336.72 0.13
2 670 602.96 0.41

USD  MORGAN STANLEY 2.239%/VAR 21-21.07.32 800 000.00 708 179.92 0.11
USD  MORGAN STANLEY 4.892%/VAR 25-22.10.36 845 000.00 840 352.98 0.13
1 548 532.90 0.24

22 053 890.22 3.42

AUD  AUSTRALIA 1.50000% 19-21.06.31 11 070 000.00 6 396 542.93 0.99
AUD  AUSTRALIA-REG-S 2.25000% 16-21.05.28 4 150 000.00 2 629 099.28 0.41
AUD  AUSTRALIA-REG-S 3.00000% 16-21.03.47 540 000.00 266 748.79 0.04
9 292 391.00 1.44
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CAD CANADA, GOVERNMENT 1.00000% 16-01.06.27 4 760 000.00 3 324 509.16 0.52
CAD CANADA, GOVERNMENT 2.75000% 24-01.03.30 14 180 000.00 10 162 156.23 1.58
CAD CANADA, GOVERNMENT 3.25000% 24-01.12.34 4 270 000.00 3 087 693.18 0.48
CAD CANADA, GOVERNMENT 3.50000% 11-01.12.45 3 360 000.00 2 405 296.22 0.37
CAD CANADA, GOVERNMENT 4.00000% 08-01.06.41 1 040 000.00 797 166.32 0.12

19 776 821.11 3.07
CNY CHINA DEVELOPMENT BANK 3.80000% 16-25.01.36 71 000 000.00 11 661 952.30 1.81
CNY CHINA DEVELOPMENT BANK 3.45000% 19-20.09.29 121 500 000.00 18 173 088.07 2.82
CNY CHINA, PEOPLE =S REPUBLIC OF 2.80000% 23-25.03.30 32 000 000.00 4 744 989.38 0.73
CNY CHINA, PEOPLE =S REPUBLIC OF 1.79000% 25-25.03.32 31 200 000.00 4 427 821.19 0.69

39 007 850.94 6.05
EUR AIR BALTIC CORP AS-REG-S 14.50000% 24-14.08.29 770 000.00 867 822.09 0.13
EUR ALTRAD INVESTMENT AUTHORITY SAS-REG-S 3.70400% 25-23.06.29 800 000.00 933 168.66 0.15
EUR ALTRAD INVESTMENT AUTHORITY SAS-REG-S 4.42900% 25-23.06.32 900 000.00 1 057 992.34 0.16
EUR ATHORA HOLDING LTD-REG-S 6.62500% 23-16.06.28 550 000.00 681 830.38 0.11
EUR BPCE ASSURANCES SA-REG-S-SUB 4.12500% 25-22.10.35 300 000.00 348 773.85 0.05
EUR CTP NV-REG-S 3.62500% 25-13.04.32 1 630 000.00 1 877 289.82 0.29
EUR EUROPEAN UNION-REG-S 0.10000% 20-04.10.40 1 310 000.00 928 414.59 0.14
EUR FRANCE, REPUBLIC OF-OAT-REG-S 0.75000% 17-25.05.28 4 250 000.00 4 726 412.65 0.73
EUR FRANCE, REPUBLIC OF-OAT-144A-REG-S 1.50000% 19-25.05.50 1 450 000.00 993 627.12 0.15
EUR FRANCE, REPUBLIC OF-OAT-144A-REG-S 0.50000% 20-25.05.40 3 400 000.00 2 488 660.65 0.39
EUR GERMANY, REPUBLIC OF-REG-S 0.25000% 18-15.08.28 1 390 000.00 1 529 709.01 0.24
EUR INTERNATIONAL CONSOLIDATED AIRLIN-REG-S 3.35200% 25-11.09.30 300 000.00 347 826.16 0.05
EUR IRELAND-REG-S 2.40000% 14-15.05.30 1 450 000.00 1678 132.12 0.26
EUR ITALY, REPUBLIC OF-BTP-144A-REG-S 4.00000% 05-01.02.37 1 950 000.00 2 369 672.73 0.37
EUR ITALY, REPUBLIC OF-BTP-144A-REG-S 3.250% 14-01.09.46 3 100 000.00 3 204 360.22 0.50
EUR JAPAN BANK FOR INTL COOPERATION 3.12500% 23-15.02.28 1 070 000.00 1 256 583.18 0.20
EUR LONZA FINANCE INTERNATIONAL NV-REG-S 3.87500% 23-25.05.33 790 000.00 946 158.26 0.15
EUR POSTNL NV-REG-S 4.00000% 25-02.10.30 355 000.00 416 271.37 0.06
EUR SLOVAKIA, REPUBLIC OF-REG-S 3.75000% 23-23.02.35 650 000.00 772 157.87 0.12
EUR SLOVENIA, REPUBLIC OF-REG-S 3.12500% 15-07.08.45 2 400 000.00 2 568 943.24 0.40
EUR SPAIN, KINGDOM OF-144A-REG-S 2.90000% 16-31.10.46 900 000.00 912 227.51 0.14
EUR SPAIN, KINGDOM OF-144A-REG-S 4.20000% 05-31.01.37 1 300 000.00 1 630 909.99 0.25
EUR SPAIN, KINGDOM OF-144A-REG-S 1.40000% 18-30.04.28 3 456 000.00 3 921 530.45 0.61
EUR SYMRISE AG-REG-S 3.25000% 25-24.09.32 2 340 000.00 2 713 525.66 0.42
EUR TAURON POLSKA ENERGIA SA-REG-S 2.37500% 17-05.07.27 250 000.00 285 153.77 0.04
EUR UBS SWITZERLAND AG-REG-S 3.30400% 24-05.03.29 905 000.00 1 069 219.01 0.17
EUR WINTERSHALL DEA FINANCE BV-REG-S 1.82300% 19-25.09.31 900 000.00 930 304.57 0.14

41 456 677.27 6.42
GBP BERKELEY GROUP PLC/THE-REG-S 2.50000% 21-11.08.31 185 000.00 210 486.86 0.03
GBP DERWENT LONDON PLC-REG-S 5.25000% 25-30.05.32 755 000.00 1 009 937.85 0.16
GBP ROTHESAY LIFE PLC-REG-S-SUB 3.37500% 19-12.07.26 655 000.00 853 673.46 0.13
GBP SUPERMARKET INCOME REIT PLC-REG-S 5.12500% 25-30.07.31 1 440 000.00 1 910 204.84 0.30
GBP UNITED KINGDOM OF GREAT BRITAIN-REG-S 3.25000% 12-22.01.44 950 000.00 982 057.81 0.15
GBP UNITED KINGDOM OF GREAT BRITAIN-REG-S 1.50000% 16-22.07.47 3 400 000.00 2 362 141.09 0.37
GBP UNITED KINGDOM TREASURY GILT-REG-S 4.37500% 25-07.03.30 25 450 000.00 34 086 671.23 5.28
GBP WHITBREAD GROUP PLC-REG-S 5.50000% 25-31.05.32 1 055 000.00 1 404 574.89 0.22

42 819 748.03 6.64
JPY JAPAN 0.50000% 19-20.03.59 1 858 000 000.00 5 702 867.79 0.88
JPY JAPAN 0.80000% 17-20.03.47 381 000 000.00 1 713 492.19 0.27
JPY JAPAN 0.80000% 18-20.03.58 817 000 000.00 2 891 412.60 0.45
JPY JAPAN 0.80000% 24-20.03.34 910 000 000.00 5 572 055.42 0.86
JPY JAPAN 2.00000% 11-20.09.41 253 000 000.00 1 577 450.19 0.24
JPY JAPAN 2.30000% 05-20.06.35 1 115 600 000.00 7 664 984.12 1.19

25 122 262.31 3.89
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KRW  KOREA, REPUBLIC OF 1.37500% 20-10.06.30 12 130 000 000.00 7 956 207.13  1.23
7 956 207.13  1.23

NZD  NEW ZEALAND 1.50000% 19-15.05.31 7 060 000.00 3638 981.97  0.57
NZD  NEW ZEALAND 1.75000% 20-15.05.41 8 810 000.00 3439 157.75  0.53
NZD  NEW ZEALAND 3.00000% 18-20.04.29 7 140 000.00 4081 851.95  0.63
NZD  NEW ZEALAND-REG-S 2.75000% 16-15.04.37 5 890 000.00 2903 230.99  0.45
14 063 222.66  2.18

USD  BALTIMORE GAS & ELECTRIC CO 3.50000% 16-15.08.46 170 000.00 128 508.74  0.02
USD  CENTERPOINT ENERGY HOUSTON ELEC 4.95000% 23-01.04.33 405 000.00 412 820.83  0.06
USD  CONSUMERS ENERGY CO 3.25000% 16-15.08.46 100 000.00 74 461.69  0.01
USD COUNTRY GARDEN HOLD-REG-S DEFAULTED 2.70000% 21-12.07.26 340 000.00 31 280.00  0.01
USD  CZECHOSLOVAK GROUP AS-REG-S 6.50000% 25-10.01.31 790 000.00 817 403.13  0.13
USD  DUKE ENERGY CAROLINAS LLC 4.00000% 12-30.09.42 250 000.00 213 199.85  0.03
USD  DUKE ENERGY OHIO INC 5.25000% 23-01.04.33 160 000.00 166 186.98  0.03
USD  DUKE ENERGY PROGRESS LLC 5.25000% 23-15.03.33 425 000.00 443 575.30  0.07
USD  EUROPEAN INVESTMENT BANK 3.87500% 23-15.03.28 700 000.00 703 736.67  0.11
USD  GOLDMAN SACHS GROUP INC-SUB 5.15000% 15-22.05.45 420 000.00 308 894.84  0.06
USD  PACIFICORP 6.00000% 09-15.01.39 340 000.00 359 586.44  0.06
USD  PERU, REPUBLIC OF 2.78300% 20-23.01.31 300 000.00 277 650.00  0.04
USD  SOUTHERN CALIFORNIA EDISON CO 4.00000% 17-01.04.47 170 000.00 129 700.85  0.02
USD  SOUTHERN CALIFORNIA EDISON CO 2.85000% 19-01.08.29 155 000.00 146 101.95  0.02
USD' SUNAC CHINA LTD-REG-S "DEFAULTED™ (PIK) 6.00000% 23-30.09.25 21 780.00 3267.00  0.00
USD SUNAC CHINA LTD-REG-S "DEFAULTED (PIK) 6.25000% 23-30.09.26 21 832.00 3249.26 0.0
USD SUNAC CHINA LTD-REG-S "DEFAULTED (PIK) 6.50000% 23-30.09.27 43 773.00 6 514.30  0.00
USD SUNAC CHINA LTD-REG-S "DEFAULTED (PIK) 6.75000% 23-30.09.28 65 820.00 9876.95  0.00
USD' " SUNAC CHINA LTD-REG-S DEFAULTED PIK 7.00000% 23-30.09.29 65 979.00 9.809.76 0.0
USD SUNAC CHINA LTD-REG-S "DEFAULTED™ (PIK) 7.25000% 23-30.09.30 31 073.00 4658.46  0.00
USD  TRADE & DEVELOPMNT BK OF MONGOLIA-REG-S 8.50000% 24-23.12.27 625 000.00 618 037.50  0.10
4 958 520.50  0.77

204 453 700.95  31.69

EUR  BELGIUM, KINGDOM OF-144A-REG-S 0.00000% 20-22.10.27 3 000 000.00 3327 950.53  0.52
EUR  GERMANY, REPUBLIC OF-REG-S 0.00000% 20-15.02.30 900 000.00 948 613.90  0.15
EUR  GERMANY, REPUBLIC OF-REG-S 0.00000% 20-15.05.35 7 490 000.00 6 745 501.57  1.04
11 022 156.00  1.71

11 022 156.00  1.71

EUR  BANKINTER SA-REG-S 4.375%/VAR 23-03.05.30 1 200 000.00 1457 818.59  0.23
ELR  BP CAPITAL MARKETS PLC-REG-S 3.250%/VAR 20-PRP 1 450 000.00 1675 196.65  0.26
EUR  BP CAPITAL MARKETS PLC-REG-S-SUB 3.625%/VAR 20-PRP 200 000.00 231 904.45  0.04
EUR  COOPERATIEVE RABOBANK UA-REG-S-SUB COCO 3.250%/VAR 19-PRP 600 000.00 685 941.06 0.1l
EUR  DEUTSCHE BANK AG-REG-S 1.375W/VAR 21-17.02.32 1 500 000.00 1576 410.46  0.24
EUR  IBERCAJA BANCO SA-REG-S-SUB 4.125%/VAR 25-18.08.36 1 400 000.00 1638 423.63  0.25
EUR  IBERCAJA BANCO SA-REG-S 4.3754/VAR 24-30.07.28 400 000.00 475 453.72  0.07
7 741 148.56  1.20

GBP  M&G PLC-REG-S-SUB 5.625%/VAR 18-20.10.51 430 000.00 565 407.63  0.09
GBP  YORKSHIRE BUILDING SOCIETY-REG-S 7.375%/VAR 23-12.09.27 320 000.00 430 800.65  0.07

996 208.28 0.16
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USD  GC TREASURY CENTER CO LTD-REG-S-SUB 7.125%/VAR 25-PRP 485 000.00 501 550.62 0.08
USD  RAKUTEN GROUP INC-REG-S-SUB 8.125%/VAR 24-PRP 220 000.00 229 857.41 0.03
USD  SCOR SE-REG-S-SUB COCO 5.250%/VAR 18-PRP 400 000.00 381 724.44 0.06
1 113 132.47 0.17
9 850 489.31 1.53

T-note
USD  AMERICA, UNITED STATES OF 2.87500% 13-15.05.43 4 000 000.00 3 160 156.24 0.49
USD  AMERICA, UNITED STATES OF 2.87500% 15-15.08.45 2 550 000.00 1 958 220.71 0.30
USD  AMERICA, UNITED STATES OF 2.25000% 16-15.08.46 15 500 000.00 10 459 472.70 1.62
USD  AMERICA, UNITED STATES OF 2.75000% 17-15.08.47 2 160 000.00 1 582 959.37 0.25
USD  AMERICA, UNITED STATES OF 1.62500% 21-15.05.31 15 300 000.00 13 678 558.63 2.12
USD  AMERICA, UNITED STATES OF 4.00000% 25-31.03.30 42 260 000.00 42 794 853.12 6.63
73 634 220.77  11.41
T-note 73 634 220.77  11.41

T-note
USD SUNAC CHINA LTD-REG-S "DEFAULTED™ (PIK) STEP UP 23-30.09.32 71 756.00 9 393.58 0.00
9 393.58 0.00
T-note 9 393.58 0.00
USD  SHIMAO GROUP HOLDINGS LTD-REG-S 0.00000% 25-21.07.26 1 061 315.00 53 044.52 0.01
USD  SUNAC CHINA LTD-REG-S DEFAULTED 0.00000% 23-30.09.28 421 475.00 58 214.13 0.01
111 258.65 0.02
111 258.65 0.02

460 095 380.06 71.32

usb PSNH FUNDING LLC 3.81400% 18-01.02.35 600 000.00 589 924.56 0.09
usD SOFI PROFESSIONAL LOAN PROGRAM-144A 3.60000% 18-25.02.48 1 500 000.00 115 310.28 0.02
usD SOFI PROFESSIONAL LOAN PROGRAM-144A 3.34000% 18-25.08.47 1 890 000.00 16 100.11 0.00

721 334.95 0.11

721 334.95 0.11
usb BANK BNK 4.40700% 18-01.11.61 300 000.00 300 414.09 0.05
usD BBCMS TRUST-144A 4.49800% 15-06.08.35 407 000.00 394 060.45 0.06
usD CD MORTGAGE TRUST 3.45600% 17-01.11.50 400 000.00 392 514.12 0.06
usb CITIGROUP COMMERCIAL MORTGAGE TRUST 4.22800% 18-01.06.51 375 000.00 372 983.48 0.06
usD FANNIE MAE 1.00000% 22-01.04.51 950 000.00 484 836.85 0.08
usD FANNIE MAE 1.50000% 22-01.05.37 1 950 000.00 1 207 708.20 0.19
usb FANNIE MAE 2.00000% 21-01.06.36 1 300 000.00 733 620.62 0.11
usD FANNIE MAE 2.00000% 20-01.01.51 1 442 000.00 833 801.87 0.13
usD FANNIE MAE 2.00000% 21-01.04.51 2 075 000.00 1 191 544.73 0.18
usD FANNIE MAE 2.00000% 21-01.03.51 1 650 000.00 929 764.12 0.14
usD FANNIE MAE 2.00000% 21-01.04.51 3 025 000.00 1 858 242.24 0.29
usb FANNIE MAE 2.00000% 23-01.08.42 529 732.00 379 826.35 0.06
usD FANNIE MAE 2.00000% 24-01.04.51 800 000.00 566 669.82 0.09
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usb FANNIE MAE 2.00000% 20-01.09.50 1 750 000.00 854 949.98 0.13
usD FANNIE MAE 2.00000% 20-01.01.51 500 000.00 275 161.97 0.04
usD FANNIE MAE 2.00000% 21-01.02.51 1 775 000.00 994 078.84 0.15
usb FANNIE MAE 2.00000% 21-01.03.51 2 200 000.00 1 253 739.78 0.19
usD FANNIE MAE 2.00000% 21-01.05.51 600 000.00 358 785.21 0.06
usD FANNIE MAE 2.00000% 21-01.12.41 516 788.00 324 616.22 0.05
usb FANNIE MAE 2.00000% 22-01.03.37 575 000.00 346 460.60 0.05
usD FANNIE MAE 2.00000% 22-01.05.37 1 800 000.00 1 127 802.15 0.17
usD FANNIE MAE 2.50000% 21-01.10.51 1 575 000.00 1 019 479.81 0.16
usb FANNIE MAE 2.50000% 22-01.01.52 1 825 000.00 1 229 680.71 0.19
usD FANNIE MAE 2.50000% 20-01.10.35 325 000.00 156 502.12 0.02
usD FANNIE MAE 2.50000% 21-01.08.51 1 100 000.00 702 648.40 0.11
usD FANNIE MAE 2.50000% 21-01.10.51 1 950 000.00 1 235 700.58 0.19
usD FANNIE MAE 2.50000% 21-01.08.51 1 346 000.00 803 240.38 0.12
usb FANNIE MAE 3.00000% 13-01.08.43 136 385.00 23 828.77 0.00
usD FANNIE MAE 3.00000% 21-01.10.51 375 000.00 233 736.85 0.04
usD FANNIE MAE 3.00000% 22-01.04.52 1 800 000.00 1 205 774.36 0.19
usb FANNIE MAE 3.00000% 24-01.06.52 900 000.00 716 307.77 0.11
usD FANNIE MAE 3.00000% 20-01.06.50 2 250 000.00 600 967.04 0.09
usD FANNIE MAE 3.00000% 20-01.08.50 600 000.00 177 795.22 0.03
usb FANNIE MAE 3.00000% 22-01.04.37 775 000.00 449 527.78 0.07
usD FANNIE MAE 3.50000% 15-01.04.45 200 000.00 52 323.26 0.01
usD FANNIE MAE 3.50000% 16-01.01.46 175 000.00 41 736.61 0.01
usb FANNIE MAE 3.50000% 16-01.12.46 600 000.00 219 127.70 0.03
usD FANNIE MAE 3.50000% 18-01.03.48 250 000.00 32 147.20 0.00
usD FANNIE MAE 3.50000% 17-01.08.47 650 000.00 73 241.68 0.01
usb FANNIE MAE 4.00000% 10-01.01.41 1 357 002.00 63 956.59 0.01
usD FANNIE MAE 4.00000% 11-01.01.41 1 584 763.00 78 375.08 0.01
usD FANNIE MAE 4.00000% 15-01.11.45 1 250 000.00 277 265.65 0.04
usb FANNIE MAE 4.00000% 16-01.02.46 1 025 000.00 78 997.25 0.01
usD FANNIE MAE 4.00000% 15-01.08.45 1 575 000.00 372 801.32 0.06
usD FANNIE MAE 4.00000% 23-01.08.52 325 000.00 246 351.08 0.04
usb FANNIE MAE 4.00000% 14-01.11.44 400 000.00 72 017.27 0.01
usD FANNIE MAE 4.00000% 11-01.02.41 938 348.00 44 575.61 0.01
usD FANNIE MAE 4.00000% 11-01.02.41 2 969 225.00 147 037.05 0.02
usD FANNIE MAE 4.50000% 15-01.06.44 465 000.00 61 008.62 0.01
usD FANNIE MAE 4.50000% 16-01.07.44 350 000.00 43 781.81 0.01
usb FANNIE MAE 4.50000% 11-01.04.41 1 629 000.00 54 312.10 0.01
usD FANNIE MAE 5.00000% 11-01.01.41 589 000.00 29 283.89 0.00
usD FANNIE MAE 5.00000% 23-01.07.53 725 000.00 625 959.12 0.10
usb FANNIE MAE 5.00000% 23-01.04.53 576 790.00 446 137.33 0.07
usD FANNIE MAE 5.00000% 23-01.04.53 200 000.00 162 764.31 0.03
usD FANNIE MAE 5.00000% 25-01.02.55 675 000.00 642 793.86 0.10
usb FANNIE MAE 5.00000% 25-01.11.40 225 000.00 227 323.53 0.03
usD FANNIE MAE 5.00000% 10-01.08.40 50 000.00 2 178.76 0.00
usD FANNIE MAE 5.50000% 15-01.01.39 425 000.00 51 381.15 0.01
usb FANNIE MAE 5.50000% 23-01.06.53 875 000.00 691 765.31 0.11
usD FANNIE MAE 5.50000% 24-01.10.54 1 625 000.00 1 602 285.58 0.25
usD FANNIE MAE 5.50000% 07-01.04.37 1 242 395.00 29 174.15 0.00
usb FANNIE MAE 5.50000% 22-01.01.53 575 000.00 439 631.46 0.07
usD FANNIE MAE 6.00000% 24-01.06.54 1 575 000.00 1 414 339.53 0.22
usD FANNIE MAE 6.00000% 25-01.04.55 1 000 000.00 1 000 134.19 0.15
usb FANNIE MAE 6.50000% 23-01.07.53 1 625 000.00 1 206 426.39 0.19
usD FANNIE MAE 6.50000% 25-01.02.55 625 000.00 583 410.67 0.09
usD FANNIE MAE POOL 2.00000% 22-01.11.51 1 600 000.00 1 013 305.73 0.16
usb FANNIE MAE POOL 2.50000% 21-01.11.51 1 050 000.00 664 137.25 0.10
usD FREDDIE MAC 1.50000% 21-01.10.51 2 496 884.00 1 556 345.89 0.24
usD FREDDIE MAC 2.00000% 25-01.02.51 1 179 094.00 671 020.22 0.10
usD FREDDIE MAC 2.00000% 25-01.07.50 1 977 850.00 1 076 001.16 0.17
usD FREDDIE MAC 2.00000% 25-01.03.52 1 900 000.00 1 519 131.61 0.24
usb FREDDIE MAC 2.50000% 22-01.02.37 1 175 000.00 699 606.19 0.11
usD FREDDIE MAC 2.50000% 20-01.10.50 625 000.00 308 061.18 0.05
usD FREDDIE MAC 2.50000% 20-01.12.50 2 650 000.00 1 457 674.64 0.23
usb FREDDIE MAC 3.00000% 20-01.09.50 923 000.00 287 377.27 0.04
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USD  FREDDIE MAC 3.00000% 20-01.02.50 1 750 000.00 656 737.07 0.10
USD  FREDDIE MAC 3.00000% 16-01.10.46 1 200 000.00 299 986.27 0.05
USD  FREDDIE MAC 3.00000% 18-01.04.47 2 125 000.00 429 044.98 0.07
USD  FREDDIE MAC 3.00000% 22-01.02.52 1 825 000.00 1 166 343.72 0.18
USD  FREDDIE MAC 3.50000% 22-01.06.52 1 225 000.00 896 992.68 0.14
USD  FREDDIE MAC 3.50000% 22-01.05.51 2 650 000.00 1 785 430.93 0.28
USD  FREDDIE MAC 3.50000% 23-01.02.53 1 125 000.00 845 996.67 0.13
USD  FREDDIE MAC 4.00000% 17-01.11.47 325 000.00 38 187.21 0.01
USD  FREDDIE MAC 4.00000% 23-01.03.53 625 000.00 486 563.58 0.08
USD  FREDDIE MAC 4.00000% 23-01.06.53 1 675 000.00 1344 977.21 0.21
USD  FREDDIE MAC 4.00000% 17-01.08.47 450 000.00 55 961.20 0.01
USD  FREDDIE MAC 4.00000% 22-01.04.52 1 900 000.00 1 244 688.76 0.19
USD  FREDDIE MAC 4.50000% 11-01.03.41 2 647 244.00 80 685.33 0.01
USD  FREDDIE MAC 4.50000% 23-01.05.53 600 000.00 524 988.36 0.08
USD  FREDDIE MAC 4.50000% 23-01.02.53 725 000.00 599 253.93 0.09
USD  FREDDIE MAC 4.50000% 23-01.09.53 1 425 000.00 1 239 172.45 0.19
USD  FREDDIE MAC 4.50000% 11-01.09.41 1 120 431.00 33 005.03 0.00
USD  FREDDIE MAC 5.00000% 05-01.05.35 11 775 000.00 78 526.13 0.01
USD  FREDDIE MAC 5.00000% 23-01.03.53 2 300 000.00 1 844 452.92 0.29
USD  FREDDIE MAC 5.50000% 14-01.06.41 575 000.00 44 932.04 0.01
USD  FREDDIE MAC 5.50000% 23-01.03.53 1 150 000.00 900 882.67 0.14
USD  FREDDIE MAC 5.50000% 23-01.02.53 950 000.00 735 632.84 0.11
USD  FREDDIE MAC 5.50000% 23-01.07.53 700 000.00 578 319.92 0.09
USD  FREDDIE MAC 5.50000% 25-01.04.55 538 971.00 538 509.49 0.08
USD  FREDDIE MAC 6.00000% 23-01.06.53 975 000.00 771 407.44 0.12
USD  FREDDIE MAC 6.00000% 24-01.04.54 1 625 000.00 1 426 760.89 0.22
USD  FREDDIE MAC 6.00000% 23-01.05.53 600 000.00 475 511.18 0.07
USD  FREDDIE MAC 6.00000% 25-01.08.55 825 000.00 835 795.74 0.13
USD  FREDDIE MAC 7.00000% 24-01.01.54 1 975 000.00 1 448 882.31 0.22
USD  FREDDIE MAC POOL 2.50000% 21-01.10.51 3 000 000.00 1 908 678.19 0.30
USD  GINNIE MAE 2.00000% 20-01.02.51 1 350 000.00 682 912.18 0.11
USD  GINNIE MAE 2.00000% 22-01.04.52 475 000.00 302 525.23 0.05
USD  GINNIE MAE 2.00000% 21-01.11.51 2 425 000.00 1 463 473.08 0.23
USD  GINNIE MAE 2.50000% 20-01.08.50 2 550 000.00 892 131.46 0.14
USD  GINNIE MAE 3.00000% 16-01.08.46 1 925 000.00 236 042.50 0.04
USD  GINNIE MAE 3.00000% 19-01.10.49 5 425 000.00 849 271.83 0.13
USD  GINNIE MAE 3.50000% 12-01.08.42 1 300 000.00 171 762.72 0.03
USD  GINNIE MAE 3.50000% 18-01.01.48 525 000.00 62 071.82 0.01
USD  GINNIE MAE 3.50000% 22-20.10.52 1 900 000.00 1 405 720.98 0.22
USD  GINNIE MAE 4.00000% 22-01.11.52 425 000.00 326 801.07 0.05
USD  GINNIE MAE 4.50000% 23-01.01.53 1 475 000.00 1 178 893.43 0.18
USD  GINNIE MAE 4.50000% 11-01.05.41 1 141 511.00 36 445.69 0.01
USD  GINNIE MAE 5.00000% 23-01.08.53 309 000.00 264 610.63 0.04
USD  GINNIE MAE 5.00000% 23-01.11.53 1 625 000.00 1 453 822.52 0.23
USD  GINNIE MAE 5.50000% 23-01.05.53 1 400 000.00 1 079 661.59 0.17
USD  GINNIE MAE 5.50000% 22-01.12.52 600 000.00 418 125.37 0.06
USD  GINNIE MAE 5.50000% 24-01.04.54 600 000.00 520 744.88 0.08
USD  GINNIE MAE 5.50000% 24-01.10.54 200 000.00 185 294.02 0.03
USD  GINNIE MAE 5.50000% 11-01.06.41 1 219 909.00 3 914.34 0.00
USD  GINNIE MAE 5.50000% 08-01.12.38 1 706 205.00 18 036.04 0.00
USD  GINNIE MAE 5.50000% 10-01.03.40 1 357 167.00 22 586.38 0.00
USD  GINNIE MAE 5.50000% 08-01.01.38 1 053 419.00 47 469.53 0.01
USD  GINNIE MAE 6.00000% 23-01.03.53 1 650 000.00 919 908.07 0.14
USD  GINNIE MAE 6.00000% 23-01.08.53 400 000.00 254 450.74 0.04
USD  GINNIE MAE 6.50000% 24-01.08.54 700 000.00 425 301.10 0.07
USD  GINNIE MAE 6.50000% 24-01.10.54 225 000.00 141 083.90 0.02
USD  GINNIE MAE 6.50000% 07-01.06.37 8 288 862.00 292 541.12 0.05
USD  GINNIE MAE 6.50000% 08-01.10.38 8 474 348.00 15 109.76 0.00
USD  GINNIE MAE 11 2.50000% 21-01.12.51 3 550 000.00 2 214 779.59 0.34
USD  GINNIE MAE 11 POOL 3.00000% 22-20.04.52 1 625 000.00 1 092 348.65 0.17
USD  HILTON USA TRUST-144A 3.32284% 16-01.11.35 400 000.00 112 600.00 0.02

84 510 225.09  13.10

84 510 225.09  13.10
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USD FREMF MORTGAGE TRUST-144A VAR 17-01.05.50 200 000.00 198 124.10 0.03
198 124.10 0.03
198 124.10 0.03

CAD PSP CAPITAL INC 0.90000% 20-15.06.26 3 610 000.00 2 553 627.66 0.40

2 553 627.66 0.40
usD AKER BP ASA-144A 3.10000% 21-15.07.31 200 000.00 183 044.44 0.03
usb AKER BP ASA-144A 3.75000% 20-15.01.30 490 000.00 472 708.90 0.07
usD AMPHENOL CORP 5.30000% 25-15.11.55 485 000.00 471 967.60 0.07
usD BROADCOM INC 1.95000% 25-15.02.28 300 000.00 286 406.11 0.05
usb BROADCOM INC 2.60000% 25-15.02.33 1 300 000.00 1 147 350.24 0.18
usD BROADCOM INC 3.41900% 25-15.04.33 506 000.00 471 833.23 0.07
usD INTESA SANPAOLO SPA-144A 7.80000% 23-28.11.53 800 000.00 990 144.96 0.15
usb JETBLUE AIRWAYS CORP/JETBLUE-144A 9.87500% 24-20.09.31 1 000 000.00 982 894.55 0.15
usD MINERAL RESOURCES-144A 7.00000% 25-01.04.31 110 000.00 113 878.05 0.02
usD MPLX LP 4.25000% 20-01.12.27 105 000.00 105 166.46 0.02
usb ONCOR ELECTRIC DELIVERY CO 3.70000% 19-15.11.28 80 000.00 79 289.61 0.01
usD PENSKE TRUCK LEASING/PTL FIN CORP-144A 6.05000% 23-01.08.28 630 000.00 657 304.16 0.10
usD PHILLIPS 66 COMPANY 4.68000% 23-15.02.45 300 000.00 257 124.89 0.04
usb REPSOL E&P CA-144A 5.97600% 25-16.09.35 355 000.00 361 231.64 0.06
usD REPSOL E&P CAPITAL MARKETS US LLC-144A 4.80500% 25-16.09.28 335 000.00 335 797.45 0.05
usD RWE FINANCE US LLC-144A 5.87500% 24-16.04.34 1 190 000.00 1 246 459.94 0.19
usb SOUTHWESTERN ELECTRIC POWER 6.20000% 10-15.03.40 320 000.00 339 935.66 0.05
usD TEACHERS INSURANCESANNUITY ASS-144A-SUB 4.90000% 14-15.09.44 500 000.00 463 174.05 0.07
usD TRITON CONTAINER INTERNATIONAL LTD-144A 2.05000% 21-15.04.26 285 000.00 280 992.90 0.05
USD XCEL ENERGY INC 4.80000% 11-15.09.41 290 000.00 265 398.71 0.04

9 512 103.55 1.47

12 065 731.21 1.87
GBP NATIONAL GRID ELECTRICITY TRANSM-REG-S 4.00000% 12-08.06.27 330 000.00 431 683.85 0.07

431 683.85 0.07
431 683.85 0.07

AUD NATIONAL AUSTRALIA BANK-SUB 6.322%/VAR 22-03.08.32 1 350 000.00 911 598.81 0.14
911 598.81 .14
911 598.81 0.14

o

NZD NEW ZEALAND 3.000%/CP1 LINKED 13-20.09.30 5 590 000.00 4 698 146.24 0.73
4 698 146.24 .73
4 698 146.24 0.73

o

103 536 844.25 16.05
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USD  MARS INC-144A 5.20000% 25-01.03.35 700 000.00 718 474.64 0.11
USD  MARS INC-144A 5.70000% 25-01.05.55 475 000.00 483 312.11 0.08
USD  STELLANTIS FINANCE US INC-144A 5.75000% 25-18.03.30 1 665 000.00 1 707 195.18 0.26
2 908 981.93 0.45
2 908 931.93 0.45
2 908 981.93 0.45
2010 12 17 41 (Le) ucITs/ UCls
EUR  UBS (LUX) BOND FUND - EURO HIGH YIELD (EUR) 1-X-ACC 250.00 50 940.62 0.01
USD  UBS (LUX) BOND SICAV - USD HIGH YIELD U-X-ACC 2.00 52 755.84 0.01
USD  UBS (LUX) BOND SICAV - ASIAN HIGH YIELD (USD) I-X-DIST 67 000.00 4 035 410.00 0.62
4 139 106.46 0.64
4 139 106.46 0.64
2010 12 17 41 (Le)
UCITS/ UCls 4 139 106.46 0.64

570 680 312.70 88.46

EUR EURO-BUND FUTURE 08.12.25 73.00 42 543.81 0.01
EUR EURO-BOBL FUTURE 08.12.25 -11.00 1 223.45 0.00
EUR EURO-SCHATZ FUTURE 08.12.25 -42.00 -727.15 0.00
EUR EURO-BUXL FUTURE 08.12.25 -6.00 -30 055.37 0.00
EUR EURO-OAT FUTURE 08.12.25 63.00 42 17447 0.01
GBP LONG GILT FUTURE 29.12.25 44.00 165 912.98 0.03
usb US 2YR TREASURY NOTE FUTURE 31.12.25 3.00 -492.19 0.00
usD US 5YR TREASURY NOTE FUTURE 31.12.25 66.00 -7 387.51 0.00
usD US 10YR TREASURY NOTE FUTURE 19.12.25 -83.00 -26 156.25 0.00
usD US ULTRA LONG BOND (CBT) FUTURE 19.12.25 74.00 343 927.23 0.05
usD US 10YR ULTRA NOTE FUTURE 19.12.25 -98.00 -33 070.31 -0.02
usb US LONG BOND FUTURE 19.12.25 2.00 7 000.00 0.00
AUD AUSTRALIA 10YR BOND FUTURE 15.12.25 109.00 5 589.38 0.00

510 482.54 0.08

510 482.54 0.08

510 482.54 0.08
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usb 6 873 081.73 KRW 9 674 000 000.00 6.11.2025 91 089.52 0.01
usD 39 260 926.76 CNH 279 015 000.00 6.11.2025 73 850.59 0.01
usb 13 708 192.46 AUD 20 720 000.00 6.11.2025 143 202.17 0.02
GBP 11 454 000.00 usb 15 445 645.69 6.11.2025 -396 676.07 -0.06
usD 50 042 597.50 GBP 37 110 000.00 6.11.2025 1 285 197.23 0.20
usb 18 133 393.37 NZD 31 055 000.00 6.11.2025 347 015.19 0.05
EUR 113 233 200.00 usb 133 302 108.85 6.11.2025 -2 578 915.38 -0.40
usD 151 363 015.84 EUR 128 575 000.00 6.11.2025 2 928 328.84 0.45
usb 26 908 506.56 JPY 3 935 100 000.00 6.11.2025 1 355 970.39 0.21
JPY 5 712 820 000.00 usb 39 064 688.18 6.11.2025 -1 968 543.31 -0.30
usD 35 120 520.92 CAD 48 865 000.00 6.11.2025 239 373.09 0.05
CHF 123 835 200.00 usb 156 266 025.96 6.11.2025 -1 930 691.26 -0.30
CHF 694 200.00 usb 871 287.65 6.11.2025 -6 108.85 0.00
EUR 582 400.00 usD 674 995.48 6.11.2025 -2 638.01 0.00
CHF 847 000.00 usb 1 060 100.30 6.11.2025 -4 487.45 0.00
usb 224 794.78 GBP 169 000.00 6.11.2025 2 752.19 0.00
usD 557 921.87 JPY 84 215 500.00 6.11.2025 11 069.28 0.00
usb 235 993.56 JPY 35 530 600.00 6.11.2025 5 275.93 0.00
EUR 1 372 000.00 usb 1 603 016.26 6.11.2025 -19 097.22 0.00
JPY 75 036 800.00 usD 500 152.97 6.11.2025 -12 902.19 0.00
usb 1 552 430.65 GBP 1 165 000.00 6.11.2025 21 782.00 0.00
usb 1 816 999.43 EUR 1 565 000.00 6.11.2025 10 269.62 0.00
GBP 137 400.00 usb 183 634.54 6.11.2025 -3 109.97 0.00
CHF 710 200.00 usb 893 470.89 6.11.2025 -8 351.35 0.00
JPY 197 120 100.00 usD 1 288 885.08 6.11.2025 -8 887.50 0.00
usb 6 783 284.37 KRW 9 674 000 000.00 4.12.2025 2 017.26 0.00
KRW 9 674 000 000.00 usb 6 775 039.28 6.11.2025 6 952.93 0.00

-416 262.33 -0.06

73 297 080.21 11.36
1 020 395.33 0.16
645 092 008.45  100.00
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2025 10 31

usD ABU DHABI,GOVERNMENT OF-REG-S 3.12500% 17-11.10.27 6 000 000.00 5 934 000.00 0.26
usb ACCENTURE CAPITAL INC 3.90000% 24-04.10.27 5 000 000.00 5 010 535.35 0.22
usD ACCENTURE CAPITAL INC 4.25000% 24-04.10.31 10 000 000.00 9 982 324.00 0.44
usD AIRPORT AUTHORITY-REG-S 4.75000% 23-12.01.28 2 927 000.00 2 982 229.36 0.13
usb AIRPORT AUTHORITY-REG-S 4.75000% 25-15.07.28 7 500 000.00 7 688 082.00 0.34
usD AIRPORT AUTHORITY-REG-S 4.87500% 25-15.07.30 7 500 000.00 7 818 679.87 0.34
usD ALBERTA, PROVINCE OF 4.50000% 24-26.06.29 6 000 000.00 6 144 369.72 0.27
usb AMAZON.COM INC 3.30000% 22-13.04.27 8 000 000.00 7 942 377.44 0.35
usD AMAZON.COM INC 3.45000% 22-13.04.29 5 000 000.00 4 927 067.30 0.21
usD APPLE INC 1.20000% 21-08.02.28 5 000 000.00 4 728 382.65 0.21
usb APPLE INC 1.40000% 21-05.08.28 10 000 000.00 9 387 876.30 0.41
usD APPLE INC 1.65000% 21-08.02.31 10 000 000.00 8 865 342.60 0.39
usD ASB BANK LTD-REG-S 2.37500% 21-22.10.31 5 000 000.00 4 476 343.81 0.20
usb ASIAN INFRASTRUCTURE INVESTMENT 4.50000% 25-16.01.30 5 000 000.00 5 145 928.80 0.22
usD AUTOMATIC DATA PROCESSING INC 1.70000% 21-15.05.28 2 500 000.00 2 371 527.00 0.10
usD BANK OF ENGLAND EURO NOTE-REG-S 4.50000% 24-05.03.27 7 000 000.00 7 069 861.40 0.31
usb BLACKROCK FUNDING INC 4.70000% 24-14.03.29 1 905 000.00 1 947 219.81 0.08
usD BLACKROCK FUNDING INC 4.60000% 24-26.07.27 1 180 000.00 1 194 431.52 0.05
usD BNG BANK NV-144A 4.25000% 24-25.01.29 4 000 000.00 4 060 723.72 0.18
usb CENTRAL AMERICAN BANK ECONOMIC IN-REG-S 5.00000% 24-25.01.27 6 600 000.00 6 676 956.00 0.29
usD CHEVRON CORP 2.95400% 16-16.05.26 2 000 000.00 1 989 870.66 0.09
usD CHEVRON USA INC 1.01800% 20-12.08.27 5 000 000.00 4 763 368.55 0.21
usb CHEVRON USA INC 4.30000% 25-15.10.30 5 000 000.00 5 039 843.25 0.22
usD CHEVRON USA INC 4.68700% 25-15.04.30 5 000 000.00 5 120 678.70 0.22
usb CME GROUP INC 4.40000% 25-15.03.30 5 000 000.00 5 059 806.80 0.22
usD COMMONWEALTH BANK OF AUSTRALIA 4.15000% 25-01.10.30 3 000 000.00 3 007 914.53 0.13
usD COMMONWEALTH BANK OF AUSTRALIA-REG-S 1.12500% 21-15.06.26 3 500 000.00 3 437 549.50 0.15
usb CORP ANDINA DE FOMENTO 2.25000% 22-08.02.27 13 000 000.00 12 708 818.46 0.55
usD CORPORACION ANDINA DE FOMENTO 5.00000% 24-24.01.29 11 000 000.00 11 326 080.80 0.49
usD COSTCO WHOLESALE CORP 3.00000% 17-18.05.27 3 000 000.00 2 968 475.58 0.13
usb DBS GROUP HOLDINGS LTD-REG-S 1.19400% 21-15.03.27 3 000 000.00 2 891 087.28 0.13
usD DEXIA SA-REG-S 1.12500% 21-09.04.26 7 000 000.00 6 910 082.05 0.30
usD EQUINOR ASA 1.75000% 20-22.01.26 5 000 000.00 4 973 623.50 0.22
usb EXPORT DEVELOPMENT CANADA 3.87500% 23-14.02.28 10 000 000.00 10 047 657.20 0.44
usD EXPORT-IMPORT BANK OF KOREA 2.37500% 16-21.04.27 5 000 000.00 4 888 050.00 0.21
usD EXPORT-IMPORT BANK OF KOREA 4.87500% 25-14.01.30 5 000 000.00 5 174 750.00 0.23
usb FAB SUKUK CO LTD-REG-S 5.15300% 25-16.01.30 10 000 000.00 10 353 100.00 0.45
usD GALAXY PIPELINE ASSETS BIDCO LTD-REG-S 1.75000% 20-30.09.27 5 000 000.00 1 555 152.13 0.07
usD HESS CORP 4.30000% 16-01.04.27 7 500 000.00 7 522 082.40 0.33
usb INTER-AMERICAN DEVELOPMENT BANK 2.37500% 17-07.07.27 5 000 000.00 4 893 698.95 0.21
usD INTERN BK FOR RECONSTR & DEVELP 3.50000% 23-12.07.28 5 554 000.00 5 532 359.11 0.24
usD INTERNATIONAL DEVELOPMENT ASSOC-REG-S 4.37500% 24-11.06.29 3 890 000.00 3 973 827.95 0.17
usb INTL BK FOR RECONSTR & DEVT WORLD BANK 1.75000% 19-23.10.29 15 000 000.00 13 920 574.05 0.61
usD INTL BK FOR RECONSTR & DEVT WORLD BANK 0.75000% 20-24.11.27 2 000 000.00 1 885 425.08 0.08
usD JOHNSON & JOHNSON 4.80000% 24-01.06.29 2 400 000.00 2 475 607.39 0.11
usb KOREA DEVELOPMENT BANK/THE 5.37500% 23-23.10.26 2 000 000.00 2 024 780.00 0.09
usD KOREA DEVELOPMENT BANK/THE 4.87500% 25-03.02.30 10 000 000.00 10 363 500.00 0.45
usD KOREA EXPRESSWAY CORP-REG-S 1.12500% 21-17.05.26 7 600 000.00 7 475 512.00 0.33
usD KOREA EXPRESSWAY CORP-REG-S 5.00000% 24-14.05.27 1 000 000.00 1 014 680.00 0.04
usD KRATON CORP-REG-S 5.00000% 24-15.07.27 2 000 000.00 2 028 800.00 0.09
usb KREDITANSTALT FUER 3.87500% 23-15.06.28 7 500 000.00 7 545 717.45 0.33
usb KREDITANSTALT FUER WIEDERAUFBAU 4.37500% 24-01.03.27 10 000 000.00 10 085 509.70 0.44
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usb MASSMUTUAL GLOBAL FUNDING I1-REG-S 5.05000% 23-14.06.28 3 000 000.00 3 074 940.93 0.13
usD META PLATFORMS INC 4.60000% 23-15.05.28 4 000 000.00 4 067 363.72 0.18
usD META PLATFORMS INC 4.80000% 23-15.05.30 10 500 000.00 10 794 981.75 0.47
usb MICROSOFT CORP 3.30000% 17-06.02.27 7 500 000.00 7 458 279.23 0.33
usD MUNICIPALITY FINANCE PLC-REG-S 3.25000% 22-24.08.27 8 000 000.00 7 932 378.56 0.35
usD NEDERLANDSE WATERSCHAPSBANK NV-REG-S 4.37500% 24-28.02.29 5 000 000.00 5 094 230.00 0.22
usb NORDEA BANK ABP-REG-S 5.00000% 24-19.03.27 4 000 000.00 4 057 381.60 0.18
usD NORTHWESTERN MUTUL GLOBAL FUNDING-REG-S 5.07000% 24-25.03.27 4 000 000.00 4 061 786.72 0.18
usD NOVARTIS CAPITAL CORP 3.10000% 17-17.05.27 5 000 000.00 4 948 646.70 0.22
usb NOVARTIS CAPITAL CORP 3.80000% 24-18.09.29 9 000 000.00 8 946 937.71 0.39
usD NVIDIA CORP 1.55000% 21-15.06.28 3 000 000.00 2 837 815.05 0.12
usD NVIDIA CORP 2.00000% 21-15.06.31 5 000 000.00 4 496 353.95 0.20
usD OMERS FINANCE TRUST CP-REG-S 1.10000% 21-26.03.26 1 640 000.00 1 620 784.53 0.07
usD OMERS FINANCE TRUST-REG-S 4.37500% 25-20.03.30 7 500 000.00 7 643 033.03 0.33
usb ONTARIO TEACHERS = FINANCE TRUST-REG-S 4.62500% 24-10.04.29 4 900 000.00 5 028 252.90 0.22
usD ONTARIO, PROVINCE OF 1.05000% 20-21.05.27 5 000 000.00 4 794 895.90 0.21
usD ONTARIO, PROVINCE OF 2.00000% 19-02.10.29 7 500 000.00 7 014 078.90 0.31
usb PSP CAPITAL INC-REG-S 1.00000% 21-29.06.26 2 000 000.00 1 961 449.84 0.09
usD PSP CAPITAL INC-REG-S 3.75000% 24-02.10.29 3 000 000.00 2 995 506.57 0.13
usD QATAR, STATE OF-REG-S 3.75000% 20-16.04.30 5 000 000.00 4 964 825.00 0.22
usb QATARENERGY-REG-S 1.37500% 21-12.09.26 3 500 000.00 3 419 500.00 0.15
usD QUEBEC, PROVINCE OF 3.62500% 23-13.04.28 7 000 000.00 6 982 769.92 0.30
usD ROCHE HOLDINGS INC-REG-S 4.79000% 24-08.03.29 4 800 000.00 4 910 781.12 0.21
usb SASKATCHEWAN, PROVINCE OF 3.25000% 22-08.06.27 7 000 000.00 6 936 937.49 0.30
usD SHELL FINANCE US INC 2.75000% 24-06.04.30 9 830 000.00 9 313 062.32 0.41
usD SK BATTERY AMERICA INC-REG-S 4.87500% 24-23.01.27 8 995 000.00 9 043 662.95 0.39
usb SP GROUP TREASURY PTE LTD-REG-S 4.62500% 24-21.11.29 3 050 000.00 3 115 343.91 0.14
usD STATE STREET CORP 4.53600% 25-28.02.28 5 000 000.00 5 065 619.40 0.22
usD SVENSK EXPORTKRED 3.75000% 25-29.07.30 7 500 000.00 7 478 141.32 0.33
usb SVENSKA HANDELSBANKEN AB-REG-S 3.95000% 22-10.06.27 3 809 000.00 3 813 316.93 0.17
usD SWEDBANK AB-REG-S 4.99800% 24-20.11.29 10 000 000.00 10 319 658.60 0.45
usD TSMC ARIZONA CORP 1.75000% 21-25.10.26 2 000 000.00 1 956 880.00 0.09
usb TSMC ARIZONA CORP 4.12500% 22-22.04.29 5 000 000.00 5 010 289.50 0.22
usD TSMC GLOBAL LTD-REG-S 1.25000% 21-23.04.26 7 000 000.00 6 905 530.80 0.30
usD VISA INC 2.75000% 17-15.09.27 3 000 000.00 2 945 093.73 0.13
usD WALMART INC 4.35000% 25-28.04.30 3 000 000.00 3 044 021.13 0.13
usD WESTPAC BANKING CORP 1.95300% 21-20.11.28 10 000 000.00 9 437 341.40 0.41
UsD WESTPAC BANKING CORP 4.35400% 25-01.07.30 7 000 000.00 7 073 839.08 0.31

507 877 953.91 22.19

507 877 953.91 22.19
usb BANK OF NEW YORK MELLON CORP/THE 4.543%/VAR 23-01.02.29 10 000 000.00 10 107 169.60 0.44
uSsD STATE STREET CORP 4.530%/VAR 24-20.02.29 5 000 000.00 5 047 103.60 0.22

15 154 273.20 0.66

15 154 273.20 0.66
usD AGENCE FRANCAISE DE DEVELOPPEMENT-REG-S 4.50000% 24-05.03.29 2 600 000.00 2 640 202.10 0.12
usb ARAB ENERGY FUND /THE-REG-S 4.90000% 25-26.02.30 5 000 000.00 5 113 717.70 0.22
usD ASB BANK LTD-REG-S 4.15500% 25-29.10.30 8 335 000.00 8 305 637.04 0.36
usD ASIAN DEVELOPMENT BANK 2.75000% 18-19.01.28 10 000 000.00 9 810 952.71 0.43
usb ASIAN DEVELOPMENT BANK 1.87500% 20-24.01.30 10 000 000.00 9 280 923.10 0.41
usD ASIAN DEVELOPMENT BANK 1.5000% 22-20.01.27 5 000 000.00 4 866 877.95 0.21
usD ASIAN DEVELOPMENT BANK 4.50000% 23-25.08.28 5 000 000.00 5 113 859.50 0.22
usb ASIAN DEVELOPMENT BANK 4.37500% 24-06.03.29 9 500 000.00 9 704 334.36 0.42
usD ASIAN DEVELOPMENT BANK 4.37500% 25-14.01.28 4 665 000.00 4 737 526.94 0.21
usD CDP FINANCIAL INC-REG-S 1.75000% 22-01.02.27 8 000 000.00 7 800 036.40 0.34
usb DEXIA SA-144A 4.50000% 24-19.03.27 5 000 000.00 5 033 477.15 0.22
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usb EUROCLEAR BANK SA-REG-S 1.26100% 21-03.08.26 4 000 000.00 3 913 755.40 0.17
usD EUROPEAN BANK FOR RECONSTR & DEVT 4.37500% 23-09.03.28 5 000 000.00 5 078 900.45 0.22
usD EUROPEAN INVESTMENT BANK 1.37500% 22-15.03.27 10 000 000.00 9 691 494.90 0.42
usb EXPORT-IMPORT BANK OF KOREA-REG-S 1.75000% 21-19.10.28 5 000 000.00 4 706 000.00 0.21
usD FIRST ABU DHABI BANK PJSC-REG-S 5.12500% 22-13.10.27 3 000 000.00 3 061 020.00 0.13
usD FIRST ABU DHABI BANK PJSC-REG-S 4.37500% 23-24.04.28 6 368 000.00 6 409 774.08 0.28
usb INTER-AMERICAN DEVELOPMENT BANK 3.50000% 22-14.09.29 7 000 000.00 6 948 543.63 0.30
usD INTERNATIONAL FINANCE CORP 0.75000% 21-08.10.26 4 000 000.00 3 887 587.24 0.17
usD INTERNATIONAL FINANCE CORP 4.25000% 24-02.07.29 4 090 000.00 4 167 356.99 0.18
usb INTERNATIONAL FINANCE CORP 3.87500% 25-02.07.30 6 560 000.00 6 596 262.96 0.29
usD INTL FINANCE FACILITY FOR IMMUN-REG-S 1.00000% 21-21.04.26 7 500 000.00 7 395 843.68 0.32
usD ISDB TRUST SERVICES NO 2 SARL-REG-S 4.90600% 23-03.10.28 5 000 000.00 5 150 291.20 0.23
usD KOMMUNALBANKEN AS-REG-S 4.00000% 23-19.01.28 4 166 000.00 4 190 012.03 0.18
usD LANDESKREDITBANK B-WUERTT FOERDER-REG-S 1.37500% 21-12.10.28 7 500 000.00 7 013 490.82 0.31
usb MASSMUTUAL GLOBAL FUNDING I1-REG-S 5.10000% 24-09.04.27 5 000 000.00 5 073 489.20 0.22
usD MDGH - GMTN BV-REG-S 2.87500% 19-07.11.29 10 000 000.00 9 543 750.00 0.42
usD MDGH - GMTN BV-REG-S 2.50000% 20-21.05.26 7 000 000.00 6 918 988.30 0.30
usb MTR CORP CI LTD-REG-S 2.50000% 16-02.11.26 5 050 000.00 4 981 536.95 0.22
usD NBN CO LTD-144A 4.15000% 25-16.09.30 7 500 000.00 7 464 854.77 0.33
usD NBN CO LTD-REG-S 5.75000% 23-06.10.28 7 000 000.00 7 312 945.29 0.32
usb NEW DEVELOPMENT BANK/THE-REG-S 1.12500% 21-27.04.26 4 000 000.00 3 935 680.00 0.17
usb NEW DEVELOPMENT BANK/THE-REG-S 4.67700% 24-07.11.27 3 000 000.00 3 040 091.82 0.13
usD NEW ZEALAND LOC GOV FUNDING AGEN-REG-S 4.12500% 25-20.03.28 10 000 000.00 10 076 003.00 0.44
usb NORTHWESTERN MUTUAL GLOBAL FNDING-REG-S 4.71000% 24-10.01.29 3 500 000.00 3 560 843.90 0.16
usD OPEC FUND FOR INTERNTIONL DEVELOP-REG-S 4.75000% 25-03.02.28 10 000 000.00 10 181 070.50 0.44
usD PSA TREASURY PTE LTD-REG-S 2.50000% 16-12.04.26 3 850 000.00 3 823 131.24 0.17
usb QATAR, STATE OF-REG-S 4.62500% 24-29.05.29 10 000 000.00 10 245 600.00 0.45
uSD SFIL SA-REG-S 0.62500% 21-09.02.26 5 000 000.00 4 952 414.55 0.22

241 728 277.85 10.56

241 728 277.85 10.56
usD ABU DHABI,GOVERNMENT OF-REG-S 2.50000% 19-30.09.29 10 000 000.00 9 515 350.00 0.42
usb AFRICAN DEVELOPMENT BANK 4.00000% 25-18.03.30 10 000 000.00 10 102 146.60 0.44
usD ASIAN DEVELOPMENT BANK 5.82000% 98-16.06.28 1 354 000.00 1 423 350.66 0.06
usD ASIAN INFRASTRUCTURE INVESTMENT BANK/TH 4.12500% 24-18.01.29 2 800 000.00 2 837 332.32 0.12
usb BANK OF NOVA SCOTIA-REG-S 2.17000% 22-09.03.27 4 000 000.00 3 912 929.72 0.17
usD BANK OF NOVA SCOTIA/THE-REG-S 1.18800% 21-13.10.26 2 500 000.00 2 437 403.58 0.11
usD BRITISH COLUMBIA, PROVINCE OF 4.90000% 24-24.04.29 7 500 000.00 7 774 369.58 0.34
usb CANADIAN IMPERIAL BANK OF COMMERCE-144A 4.87600% 25-14.01.30 7 000 000.00 7 255 853.57 0.32
usb CANADIAN IMPERIAL BK OF COMMERCE-REG-S 1.15000% 21-08.07.26 3 000 000.00 2 944 231.22 0.13
usD CENTRAL AMERICAN BANK ECO INTGRAT-REG-S 4.75000% 25-24.01.28 10 000 000.00 10 164 601.80 0.44
usb COMMONWEALTH BANK OF AUSTRALIA-REG-S 5.07100% 23-14.09.28 5 000 000.00 5 165 399.25 0.23
usD CORPORACION ANDINA DE FOMENTO 5.00000% 25-22.01.30 5 000 000.00 5 177 545.15 0.23
usD DBS BANK LTD-REG-S 2.37500% 22-17.03.27 2 850 000.00 2 791 928.82 0.12
usb EUROPEAN INVESTMENT BANK 0.62500% 20-21.10.27 7 500 000.00 7 072 617.15 0.31
usD EUROPEAN INVESTMENT BANK 0.75000% 21-26.10.26 7 500 000.00 7 280 138.10 0.32
usD EUROPEAN INVESTMENT BANK 4.00000% 24-15.02.29 7 500 000.00 7 576 850.55 0.33
usb EUROPEAN INVESTMENT BANK 3.75000% 24-15.11.29 20 000 000.00 20 031 147.79 0.88
usD FLORIDA POWER & LIGHT CO 4.40000% 23-15.05.28 1 500 000.00 1 515 606.14 0.07
usb FLORIDA POWER & LIGHT CO 5.15000% 24-15.06.29 5 490 000.00 5 704 012.77 0.25
usD HANWHA ENERGY USA HOLDINGS CORP-REG-S 4.37500% 25-02.07.28 7 500 000.00 7 552 570.50 0.33
usD INTER-AMERICAN DEVELOPMENT BANK 4.00000% 23-12.01.28 5 000 000.00 5 035 997.15 0.22
usb INTER-AMERICAN DEVELOPMENT BANK 4.50000% 25-15.02.30 10 000 000.00 10 302 751.50 0.45
usb INTER-AMERICAN INVESTMENT CORP 4.25000% 25-01.04.30 7 500 000.00 7 620 011.63 0.33
usD INTERNATIONAL BANK FOR RECONSTRUCTION 3.87500% 24-16.10.29 5 445 000.00 5 477 674.79 0.24
usb INTERNATIONAL BANK FOR RECON & DEV 4.12500% 25-20.03.30 10 000 000.00 10 158 014.21 0.44
usD INTL BANK FOR RECONSTRUCTION & DEVT 3.62500% 25-05.05.28 6 415 000.00 6 413 340.18 0.28
usD INTL BK FOR RECONSTR & DEVT WORLD BANK 1.12500% 21-13.09.28 8 000 000.00 7 455 618.16 0.33
usb KOMMUNALBANKEN A/S-144A 4.50000% 25-15.01.30 5 000 000.00 5 138 114.90 0.22
usD KOREA HOUSING FINANCE CORP-REG-S 5.12500% 25-21.01.30 5 000 000.00 5 203 850.00 0.23
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usb KOREA LAND & HOUSING CORP-REG-S 4.25000% 25-28.05.27 5 000 000.00 5 012 451.50 0.22
usD KOREAN AIR-REG-S 4.00000% 25-30.09.30 5 000 000.00 4 957 800.00 0.22
usD KREDITANSTALT FUER WIEDERAUFBAU 3.00000% 22-20.05.27 7 500 000.00 7 423 170.23 0.32
usb KREDITANSTALT FUER WIEDERAUFBAU 4.00000% 24-15.03.29 10 000 000.00 10 106 786.30 0.44
usD MICROSOFT CORP 2.40000% 16-08.08.26 4 000 000.00 3 956 615.20 0.17
usD NATIONAL AUSTRALIA BANK LTD-REG-S 5.13400% 23-28.11.28 10 500 000.00 10 890 815.99 0.48
usb NATIONAL BANK OF CANADA-REG-S 2.90000% 22-06.04.27 7 500 000.00 7 397 017.20 0.32
usD NATIONWIDE BUILDING SOCIETY-REG-S 5.26400% 23-10.11.26 6 000 000.00 6 081 817.68 0.27
usD ROYAL BANK OF CANADA REG-S 1.05000% 21-14.09.26 6 250 000.00 6 099 524.50 0.27
usb SK ON CO LTD-REG-S 5.37500% 23-11.05.26 9 000 000.00 9 044 820.00 0.39
usD SKANDINAVISKA ENSKILDA BANKEN AB-REG-S 5.12500% 24-05.03.27 1 000 000.00 1 015 384.09 0.04
usD TORONTO-DOMINION BK-REG-S 5.14100% 23-13.09.28 7 000 000.00 7 244 532.19 0.32
USD WESTPAC BANKING CORP-REG-S 4.18400 23-22.05.28 6 895 000.00 6 949 906.33 0.30

277 221 399.00 12.12

277 221 399.00 12.12
uSD DNB BANK ASA-REG-S 4.853%/VAR 24-05.11.30 5 000 000.00 5 098 808.00 0.22

ol

098 808.00 0.22
5 098 808.00 0.22

T-note

usD AMERICA, UNITED STATES OF 1.62500% 19-15.08.29 105 000 000.00 97 686 913.81 4.27
usb AMERICA, UNITED STATES OF 1.75000% 19-15.11.29 30 000 000.00 27 909 375.00 1.22
usD AMERICA, UNITED STATES OF 1.50000% 20-31.01.27 30 000 000.00 29 204 296.80 1.28
usD AMERICA, UNITED STATES OF 1.50000% 20-15.02.30 30 000 000.00 27 448 828.21 1.20
usb AMERICA, UNITED STATES OF 0.62500% 20-31.03.27 55 000 000.00 52 735 546.60 2.30
usD AMERICA, UNITED STATES OF 0.50000% 20-30.04.27 63 000 000.00 60 145 312.51 2.63
usD AMERICA, UNITED STATES OF 0.62500% 20-15.05.30 65 000 000.00 56 753 125.00 2.48
usb AMERICA, UNITED STATES OF 0.50000% 20-31.05.27 30 000 000.00 28 577 343.60 1.25
usD AMERICA, UNITED STATES OF 0.37500% 20-31.07.27 29 000 000.00 27 424 257.74 1.20
usD AMERICA, UNITED STATES OF 0.62500% 20-15.08.30 30 000 000.00 25 979 296.80 1.13
usb AMERICA, UNITED STATES OF 0.50000% 20-31.08.27 27 000 000.00 25 527 656.25 1.11
usD AMERICA, UNITED STATES OF 0.37500% 20-30.09.27 70 000 000.00 65 873 828.30 2.88
usD AMERICA, UNITED STATES OF 0.50000% 20-31.10.27 75 000 000.00 70 567 383.00 3.08
usb AMERICA, UNITED STATES OF 0.62500% 20-30.11.27 16 000 000.00 15 058 750.07 0.66
usD AMERICA, UNITED STATE OF TB 0.62500% 20-31.12.27 25 000 000.00 23 469 726.50 1.03
usD AMERICA, UNITED STATES OF 0.75000% 21-31.01.28 5 000 000.00 4 695 898.45 0.20
usb AMERICA, UNITED STATES OF 1.12500% 21-29.02.28 24 000 000.00 22 689 374.88 0.99
usD AMERICA, UNITED STATES OF 1.25000% 21-30.06.28 108 000 000.00 101 617 031.53 4.44
usb AMERICA, UNITED STATES OF 1.125000% 21-31.08.28 20 000 000.00 18 681 249.99 0.82
usD AMERICA, UNITED STATES OF 1.2500% 21-30.09.28 14 000 000.00 13 098 203.16 0.57
usD AMERICA, UNITED STATES OF 0.87500% 21-30.09.26 10 000 000.00 9 745 468.70 0.43
usb AMERICA, UNITED STATES OF 1.37500% 21-31.10.28 27 000 000.00 25 300 898.37 1.11
usD AMERICA, UNITED STATES OF 1.25000% 21-30.11.26 8 500 000.00 8 281 184.25 0.36
usD AMERICA, UNITED STATES OF 1.500000% 21-30.11.28 20 000 000.00 18 778 125.01 0.82
usb AMERICA, UNITED STATES OF 1.37500% 21-31.12.28 63 000 000.00 58 838 554.53 2.57
usD AMERICA, UNITED STATES OF 1.25000% 21-31.12.26 45 000 000.00 43 753 711.05 1.91
usD AMERICA, UNITED STATES OF 1.75000% 22-31.01.29 10 000 000.00 9 432 031.20 0.41
usb AMERICA, UNITED STATES OF 1.87500% 22-28.02.29 20 000 000.00 18 911 718.80 0.83
usD AMERICA, UNITED STATES OF 3.50000% 23-30.04.30 15 000 000.00 14 883 984.30 0.65
usD AMERICA, UNITED STATES OF 4.25000% 25-31.01.30 7 000 000.00 7 155 585.92 0.31
USD AMERICA, UNITED STATES OF 3.87500% 25-31.07.30 25 000 000.00 25 186 523.50 1.10
1 035 411 183.83 45.24

T-note 1 035 411 183.83 45.24

2 082 491 895.79 90.99
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USD  ARAB ENERGY FUND /THE-144A 5.42800% 24-02.05.29 1 900 000.00 1 973 308.24 0.09
USD  ASB BANK LTD-144A 5.39800% 22-29.11.27 2 000 000.00 2 053 754.04 0.09
USD  COMMONWEALTH BANK OF AUSTRALIA-144A 4.60800% 25-14.03.30 10 000 000.00 10 230 461.40 0.45
USD  GUARDIAN LIFE GLOBAL FUNDING-144A 5.73700% 23-02.10.28 5 000 000.00 5 222 879.10 0.23
USD  METROPOLITAN LIFE GLOBAL FUNDING-144A 3.00000% 17-19.09.27 3 000 000.00 2 945 513.25 0.13
USD  NATIONAL SECURITIES CLEARING CORP-REG-S 4.90000% 24-26.06.29 5 000 000.00 5 140 936.05 0.22
USD  NEW YORK LIFE GLOBAL FUNDING-144A 3.00000% 18-10.01.28 2 500 000.00 2 451 907.25 0.11
USD  NUVEEN LLC-144A 4.00000% 18-01.11.28 6 500 000.00 6 477 941.47 0.28
USD  ONTARIO TEACHERS = FINANCE TRUST-REG-S 4.25000% 23-25.04.28 5 000 000.00 5 056 916.40 0.22
USD  PACIFIC LIFE GLOBAL FUNDING 11-144A 5.50000% 23-18.07.28 5 000 000.00 5 179 500.60 0.23
USD  PROTECTIVE LIFE GLOBAL FUNDING-REG-S 5.46700% 23-08.12.28 4 000 000.00 4 144 472.24 0.18
USD  ROCHE HOLDINGS INC-144A 2.31400% 22-10.03.27 2 000 000.00 1 961 301.00 0.09
USD  ROCHE HOLDINGS INC-144A 5.33800% 23-13.11.28 1 800 000.00 1 869 576.71 0.08
USD  ROCHE HOLDINGS INC-144A 4.20300% 24-09.09.29 3 000 000.00 3 016 526.37 0.13
USD  ROCHE HOLDINGS INC-REG-S 2.07600% 21-13.12.31 5 000 000.00 4 407 171.85 0.19
USD  SIEMENS FINANCIERINGSMAATSCHAPPIJ-144A 1.70000% 21-11.03.28 3 600 000.00 3 427 564.61 0.15
USD  SIEMENS FUNDING BV-144A 4.60000% 25-28.05.30 7 500 000.00 7 634 267.10 0.33
USD  SKANDINAVISKA ENSK BANK-REG-S 1.20000% 21-09.09.26 6 000 000.00 5 860 638.24 0.26
USD  SVENSKA HANDELSBANKEN AB-144A 5.25000% 23-15.06.26 3 500 000.00 3 524 169.46 0.15
USD  USAA CAPITAL CORP-144A 5.25000% 24-01.06.27 6 000 000.00 6 123 098.93 0.27

88 701 904.31 3.88

88 701 904.31 3.88
USD  MET TOWER GLOBAL FUNDING-144A 4.20000% 25-16.09.30 7 000 000.00 6 984 371.87 0.30
USD  MET TOWER GLOBAL FUNDING-REG-S 4.85000% 24-16.01.27 2 593 000.00 2 617 380.19 0.11
USD  METROPOLITAN LIFE GLOBAL FUND-144A 3.30000% 22-21.03.29 6 500 000.00 6 328 820.55 0.28
USD  NBN CO LTD-REG-S 4.25000% 24-01.10.29 5 000 000.00 5 003 646.20 0.22
USD  NEW YORK LIFE GLOBAL FUNDING-144A 3.25000% 22-07.04.27 5 750 000.00 5 700 049.98 0.25
USD  NORTHWESTERN MUTUAL GLOBAL FUNDING-144A 1.70000% 21-01.06.28 879 000.00 830 346.18 0.04

27 464 614.97 1.20

27 464 614.97 1.20
USD  BANK OF NEW YORK MELLON CORP/THE 3.992%/VAR 22-13.06.28 5 000 000.00 4 996 647.30 0.22

SN

996 647.30 0.22
4 996 647.30 0.22

usb AUSTRALIA & NEW ZEALAND BANKING-REG-S 4.67500% 23-15.06.26 6 000 000.00 6 023 957.70 0.26
usD FEDERAL FARM CREDIT BANK 5.00000% 23-30.07.26 20 000 000.00 20 161 380.60 0.88
usb FEDERATION DES CAISSES DESJARDINS-REG-S 1.20000% 21-14.10.26 6 000 000.00 5 849 849.10 0.25
usD FEDERATION DES CAISSES DESJARDINS-REG-S 5.14700% 23-27.11.28 3 000 000.00 3 111 796.08 0.14
usD NEW YORK LIFE GLOBAL FUNDING-144A 4.60000% 24-05.12.29 5 000 000.00 5 072 946.80 0.22
usb NORDEA BANK ABP-144A 4.37500% 24-10.09.29 2 000 000.00 2 025 840.72 0.09
usD PRICOA GLOBAL FUNDING 1-144A 4.40000% 24-27.08.27 2 000 000.00 2 013 502.20 0.09
usD PRICOA GLOBAL FUNDING I-REG-S 5.10000% 23-30.05.28 2 380 000.00 2 437 087.87 0.11
USD WESTERN-SOUTHERN GLOBAL FUNDING-144A 4.90000% 25-01.05.30 5 000 000.00 5 121 369.85 0.22

51 817 730.92 2.26

51 817 730.92 2.26
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USD DNB BANK ASA-144A 4.853%/VAR 24-05.11.30 7 000 000.00 7 138 331.20 0.31
7 138 331.20 0.31
7 138 331.20 0.31

180 119 228.70 7.87

usD PACIFIC LIFE GLOBAL FUNDING 11-144A 4.85000% 25-10.02.30 3 000 000.00 3 063 453.54 0.13
USD PROTECTIVE LIFE GLOBAL FUNDING-144A 4.80300% 25-05.06.30 5 000 000.00 5 076 471.75 0.22
8 139 925.29 0.35
8 139 925.29 0.35
8 139 925.29 0.35

2 270 751 049.78 99.21

SGD 14 639 000.00 usD 11 377 252.16 3.11.2025 -129 029.02 -0.01
GBP 62 798 900.00 usD 84 387 937.24 3.11.2025 -1 879 602.47 -0.08
CHF 226 679 600.00 usD 285 728 547.32 3.11.2025 -3 349 724.52 -0.15
EUR 519 113 700.00 usD 610 158 975.39 3.11.2025 -10 997 942.80 -0.48
JPY 199 112 000.00 usb 1 345 384.17 4.11.2025 -52 910.70 0.00
JPY 5 574 700.00 usD 38 002.88 4.11.2025 -1 816.45 0.00
EUR 907 200.00 usD 1 065 163.39 3.11.2025 -18 073.15 0.00
SGD 50 400.00 usD 39 204.55 3.11.2025 -478.51 0.00
usb 507 365.88 CHF 402 400.00 3.11.2025 6 089.02 0.00
SGD 86 500.00 usD 67 108.94 3.11.2025 -644.61 0.00
SGD 43 800.00 usD 33 845.71 3.11.2025 -190.94 0.00
EUR 956 100.00 usb 1 107 918.16 3.11.2025 -4 387.54 0.00
SGD 24 600.00 usb 18 958.08 3.11.2025 -56.09 0.00
SGD 67 400.00 usD 51 934.28 3.11.2025 -145.89 0.00
GBP 115 000.00 usD 154 040.55 3.11.2025 -2 947.80 0.00
SGD 59 700.00 usD 46 112.71 3.11.2025 -240.80 0.00
JPY 2 987 000.00 usD 19 837.03 4.11.2025 -447.85 0.00
EUR 2 334 500.00 usD 2 727 220.80 3.11.2025 -32 740.90 0.00
SGD 77 300.00 usD 59 621.09 3.11.2025 -225.80 0.00
usb 519 363.17 CHF 412 700.00 3.11.2025 5 255.42 0.00
EUR 1 017 100.00 usD 1 181 227.19 3.11.2025 -7 290.37 0.00
SGD 285 800.00 usD 220 109.98 3.11.2025 -508.77 0.00
CHF 1 577 400.00 usD 1 983 770.16 3.11.2025 -18 774.83 0.00
SGD 56 000.00 usb 43 153.66 3.11.2025 -124.73 0.00
GBP 121 000.00 usD 160 651.91 3.11.2025 -1 676.06 0.00
SGD 32 700.00 usD 25 280.05 3.11.2025 -154.23 0.00
SGD 15 423 200.00 usD 11 900 663.20 1.12.2025 -24 944.76 0.00
EUR 524 328 600.00 usb 610 129 732.10 1.12.2025 -4 023 757.95 -0.18
CHF 227 441 900.00 usD 285 486 071.62 1.12.2025 -1 254 986.04 -0.05
GBP 63 034 900.00 usD 83 063 987.34 1.12.2025 -239 858.79 -0.01
JPY 207 673 700.00 usb 1 352 510.85 1.12.2025 -761.65 0.00
usb 1 348 810.79 JPY 207 673 700.00 4.11.2025 761.72 0.00
EUR 2 160 100.00 usD 2 501 951.38 1.12.2025 -4 949.47 0.00
usD 445 284.47 CHF 356 100.00 1.12.2025 271.09 0.00

-22 037 016.24 -0.96

18 113 989.29 0.79
-0.16 0.00
21 943 016.60 0.96

2 288 771 039.27  100.00
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usD ABU DHABI DEVELOPMENTAL HOLDING C-REG-S 5.50000% 24-08.05.34 12 500 000.00 13 325 000.00 0.25
usb ABU DHABI NATIONAL ENERGY CO PJSC-REG-S 4.69600% 23-24.04.33 4 000 000.00 4 060 240.00 0.08
usD ABU DHABI NATIONAL ENERGY CO PJSC-REG-S 4.37500% 24-09.10.31 2 500 000.00 2 513 575.00 0.05
usD ABU DHABI,GOVERNMENT OF-REG-S 5.00000% 24-30.04.34 10 000 000.00 10 620 000.00 0.20
usb ACCENTURE CAPITAL INC 4.25000% 24-04.10.31 15 000 000.00 14 973 486.00 0.29
usD ACCENTURE CAPITAL INC 4.50000% 24-04.10.34 25 000 000.00 24 649 817.75 0.47
usD AIRPORT AUTHORITY-REG-S 2.50000% 22-12.01.32 5 550 000.00 5 047 733.38 0.10
usb AIRPORT AUTHORITY-REG-S 4.87500% 23-12.01.33 5 000 000.00 5 196 156.84 0.10
usD AIRPORT AUTHORITY-REG-S 5.12500% 25-15.01.35 16 140 000.00 17 231 810.49 0.33
usD AIRPORT AUTHORITY-REG-S 1.62500% 21-04.02.31 5 000 000.00 4 460 589.90 0.09
usb ALBERTA, PROVINCE OF 4.50000% 24-24.01.34 13 462 000.00 13 679 882.87 0.26
usD ALPHABET INC 1.10000% 20-15.08.30 10 000 000.00 8 771 469.30 0.17
usD ALPHABET INC 4.50000% 25-15.05.35 20 500 000.00 20 443 550.99 0.39
usb AMAZON.COM INC 2.10000% 21-12.05.31 12 500 000.00 11 242 578.37 0.21
usD AMAZON.COM INC 3.60000% 22-13.04.32 24 500 000.00 23 664 241.06 0.45
usD AMAZON.COM INC 4.70000% 22-01.12.32 23 000 000.00 23 608 503.64 0.45
usb AMAZON.COM INC 4.80000% 14-05.12.34 17 000 000.00 17 529 802.62 0.33
usD APPLE INC 1.25000% 20-20.08.30 15 000 000.00 13 245 086.55 0.25
usD APPLE INC 1.70000% 21-05.08.31 10 000 000.00 8 840 003.10 0.17
usb APPLE INC 3.35000% 22-08.08.32 27 500 000.00 26 245 058.13 0.50
usD ASB BANK LTD-REG-S 2.37500% 21-22.10.31 11 800 000.00 10 564 171.37 0.20
usD ASIAN INFRASTRUCTURE INVESTMENT BANK 4.25000% 24-13.03.34 14 000 000.00 14 193 666.07 0.27
usb AUTOMATIC DATA PROCESSING INC 1.25000% 20-01.09.30 4 000 000.00 3 515 656.12 0.07
usD AUTOMATIC DATA PROCESSING INC 4.45000% 24-09.09.34 10 000 000.00 9 952 753.40 0.19
usb BERKSHIRE HATHAWAY FINANCE CORP 2.87500% 22-15.03.32 10 000 000.00 9 323 860.70 0.18
usD BLACKROCK FUNDING INC 5.00000% 24-14.03.34 19 000 000.00 19 653 573.02 0.37
usD BLACKROCK FUNDING INC 4.90000% 24-08.01.35 7 000 000.00 7 172 992.26 0.14
usb BLACKROCK INC 1.90000% 20-28.01.31 4 000 000.00 3 579 962.60 0.07
usD BLACKROCK INC 4.75000% 23-25.05.33 7 000 000.00 7 148 689.94 0.14
usD BLACKROCK INC/NEW YORK 2.10000% 21-25.02.32 5 000 000.00 4 393 368.20 0.08
usb BRITISH COLUMBIA, PROVINCE OF 4.75000% 24-12.06.34 25 000 000.00 25 740 942.24 0.49
usD BRITISH COLUMBIA, PROVINCE OF 4.20000% 23-06.07.33 15 000 000.00 14 943 438.90 0.28
usD CAISSE D = AMORTISSEMENT DE LA DETTE-144A-1.37500% 21-20.01.31 15 000 000.00 13 133 671.50 0.25
usb CHEVRON USA INC 4.81900% 25-15.04.32 11 000 000.00 11 319 794.86 0.22
usD CHEVRON USA INC 4.85000% 25-15.10.35 15 000 000.00 15 183 351.00 0.29
usD CHEVRON USA INC 4.98000% 25-15.04.35 5 000 000.00 5 137 146.71 0.10
usb CME GROUP INC 2.65000% 22-15.03.32 10 000 000.00 9 126 709.00 0.17
usD COMMONWEALTH BANK OF AUSTRALIA-REG-S 1.87500% 21-15.09.31 5 000 000.00 4 426 813.05 0.08
usD COSTCO WHOLESALE CORP 1.75000% 20-20.04.32 8 000 000.00 6 920 848.08 0.13
usb CPPIB CAPITAL INC-144A 1.25000% 21-28.01.31 3 500 000.00 3 068 259.36 0.06
usD CPPIB CAPITAL INC-REG-S 1.25000% 21-28.01.31 5 000 000.00 4 383 227.65 0.08
usD EQUINOR ASA 2.37500% 20-22.05.30 9 000 000.00 8 368 738.20 0.16
usb EUROPEAN INVESTMENT BANK 1.25000% 21-14.02.31 17 500 000.00 15 385 519.10 0.29
usD EXPORT DEVELOPMENT CANADA 4.75000% 24-05.06.34 12 500 000.00 13 113 329.38 0.25
usD EXPORT-IMPORT BANK OF KOREA 2.12500% 22-18.01.32 7 000 000.00 6 241 270.00 0.12
usb EXPORT-IMPORT BANK OF KOREA 5.25000% 25-14.01.35 8 875 000.00 9 498 912.50 0.18
usD EXPORT-IMPORT BANK OF KOREA-REG-S 4.62500% 23-07.06.33 10 000 000.00 10 218 100.00 0.19
usD EXXON MOBIL CORP 2.61000% 20-15.10.30 12 000 000.00 11 216 958.60 0.21
usD FINLAND, REPUBLIC OF-REG-S 4.37500% 24-02.07.34 5 000 000.00 5 087 348.45 0.10
usD FREDDIE MAC 6.25000% 02-15.07.32 20 000 000.00 22 745 852.40 0.43
usb FREDDIE MAC 6.75000% 00-15.03.31 22 500 000.00 25 744 947.53 0.49
usD GALAXY PIPELINE ASSETS BIDCO LTD-REG-S 2.16000% 21-31.03.34 19 000 000.00 12 055 783.57 0.23
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usb INTERNA BNK FOR RECONST & DVLOPMNT 4.50000% 24-10.04.31 15 000 000.00 15 497 638.05 0.30
usD INTERNATIONAL BANK FOR RECONSTRUCTION 4.75000% 23-14.11.33 22 500 000.00 23 582 696.85 0.45
usD INTERNATIONAL BANK FOR RECON&DEVELOP 4.00000% 24-10.01.31 30 000 000.00 30 275 493.00 0.58
usb INTERNATIONAL BANK FOR REC & DEV 2.50000% 22-29.03.32 27 500 000.00 25 310 596.58 0.48
usD INTERNATIONAL BK FOR RECONST& DEVELOP 1.62500% 21-03.11.31 40 000 000.00 35 203 584.40 0.67
usD INTL BK FOR RECONSTR & DEVT WORLD BANK 5.67000% 24-01.02.34 12 500 000.00 12 374 348.88 0.24
usb JOHNSON & JOHNSON 4.37500% 13-05.12.33 10 000 000.00 10 147 270.79 0.19
usD JOHNSON & JOHNSON 4.90000% 24-01.06.31 5 000 000.00 5 219 790.20 0.10
usD JOHNSON & JOHNSON 4.95000% 24-01.06.34 7 000 000.00 7 382 596.83 0.14
usb JOHNSON & JOHNSON 4.85000% 25-01.03.32 5 000 000.00 5 197 691.85 0.10
usD JOHNSON & JOHNSON 5.00000% 25-01.03.35 5 000 000.00 5 195 230.45 0.10
usD KOMMUNALBANKEN AS-REG-S 1.12500% 20-14.06.30 10 000 000.00 8 873 480.00 0.17
usD KOREA DEVELOPMENT BANK 2.00000% 21-25.10.31 5 000 000.00 4 472 600.00 0.09
usD KOREA DEVELOPMENT BANK 4.37500% 23-15.02.33 15 000 000.00 15 105 150.00 0.29
usb KOREA DEVELOPMENT BANK/THE 5.62500% 23-23.10.33 7 500 000.00 8 167 275.00 0.16
usD KOREA HOUSING FINANCE CORP-REG-S 4.62500% 23-24.02.33 8 350 000.00 8 478 172.50 0.16
usD KOREA, REPUBLIC OF 1.75000% 21-15.10.31 7 500 000.00 6 663 450.00 0.13
usb KREDITANSTALT FUER WIEDERAUFBAU 4.12500% 23-15.07.33 33 000 000.00 33 260 745.21 0.63
usD KREDITANSTALT FUER WIEDERAUFBAU 4.37500% 24-28.02.34 17 500 000.00 17 921 650.94 0.34
usD L = OREAL SA-144A 5.00000% 25-20.05.35 15 000 000.00 15 427 755.61 0.29
usb LANDWIRTSCHAFTLICHE RENTENBANK 0.87500% 20-03.09.30 5 000 000.00 4 371 685.10 0.08
usD MDGH GMTN RSC LTD-REG-S 5.50000% 22-28.04.33 2 500 000.00 2 670 000.00 0.05
usD META PLATFORMS INC 3.85000% 22-15.08.32 25 000 000.00 24 110 620.75 0.46
usb META PLATFORMS INC 4.95000% 23-15.05.33 12 500 000.00 12 834 474.88 0.24
usD META PLATFORMS INC 4.75000% 24-15.08.34 20 000 000.00 20 092 792.60 0.38
usD METROPOLITAN LIFE GLOBAL FUNDING-REG-S 5.15000% 23-28.03.33 3 000 000.00 3 109 130.82 0.06
usb MICROSOFT CORP 3.50000% 15-12.02.35 18 750 000.00 17 707 823.62 0.34
usD NATIONAL AUSTRALIA BANK LTD-REG-S 4.95100% 24-10.01.34 8 750 000.00 9 056 621.00 0.17
usD NESTLE CAPITAL CORP-REG-S 4.87500% 24-12.03.34 10 000 000.00 10 335 809.00 0.20
usb NESTLE HOLDINGS INC-REG-S 4.85000% 23-14.03.33 10 000 000.00 10 263 647.51 0.20
usD NESTLE HOLDINGS INC-REG-S 1.25000% 20-15.09.30 7 150 000.00 6 265 823.07 0.12
usD NESTLE HOLDINGS INC-REG-S 1.87500% 21-14.09.31 750 000.00 664 423.60 0.01
usb NOVARTIS CAPITAL CORP 2.20000% 20-14.08.30 15 000 000.00 13 829 832.15 0.26
usD NOVARTIS CAPITAL CORP 4.20000% 24-18.09.34 12 500 000.00 12 243 697.88 0.23
usD NVIDIA CORP 2.00000% 21-15.06.31 7 000 000.00 6 294 895.52 0.12
usD OMERS FINANCE TRUST-REG-S 3.50000% 22-19.04.32 5 000 000.00 4 805 689.00 0.09
usD OMERS FINANCE TRUST-REG-S 4.75000% 24-26.03.31 7 500 000.00 7 770 079.81 0.15
usb ONTARIO TEACHERS = FINANCE TRUST-144A 1.25000% 20-27.09.30 4 000 000.00 3 532 540.36 0.07
usD ONTARIO TEACHERS = FINANCE TRUST-REG-S 2.00000% 21-16.04.31 10 000 000.00 9 026 972.90 0.17
usD ONTARIO, PROVINCE OF 5.05000% 24-24.04.34 10 000 000.00 10 525 983.60 0.20
usb ONTARIO, PROVINCE OF TB 1.60000% 21-25.02.31 5 000 000.00 4 445 945.60 0.08
usD ONTARIO, PROVINCE OF 1.80000% 21-14.10.31 5 000 000.00 4 415 665.45 0.08
usD PROCTER & GAMBLE CO 1.20000% 20-29.10.30 8 900 000.00 7 803 932.96 0.15
usb PROCTER & GAMBLE CO/THE 1.95000% 21-23.04.31 10 000 000.00 9 017 891.20 0.17
usD PROCTER & GAMBLE CO/THE 2.30000% 22-01.02.32 2 500 000.00 2 276 854.23 0.04
usD PROCTER & GAMBLE CO/THE 4.05000% 23-26.01.33 2 000 000.00 2 001 236.64 0.04
usb PROCTER & GAMBLE CO/THE 4.55000% 24-29.01.34 10 000 000.00 10 159 391.29 0.19
usD PROVINCE OF ONTARIO CANADA 2.12500% 22-21.01.32 5 000 000.00 4 467 869.50 0.09
usD QATAR, STATE OF-REG-S 3.75000% 20-16.04.30 10 000 000.00 9 929 649.99 0.19
usb QATARENERGY-REG-S 2.25000% 21-12.07.31 16 000 000.00 14 405 920.00 0.27
usD QUEBEC, PROVINCE OF 4.50000% 23-08.09.33 17 500 000.00 17 776 718.74 0.34
usD QUEBEC, PROVINCE OF 1.90000% 21-21.04.31 5 000 000.00 4 491 116.60 0.09
usb ROCHE HOLDINGS INC-REG-S 5.59300% 23-13.11.33 5 000 000.00 5 367 190.15 0.10
usD ROCHE HOLDINGS INC-REG-S 4.98500% 24-08.03.34 30 200 000.00 31 172 036.83 0.59
usD SHELL FINANCE US INC 2.75000% 24-06.04.30 12 500 000.00 11 842 653.00 0.23
usb SHELL FINANCE US INC 4.12500% 24-11.05.35 5 000 000.00 4 821 108.90 0.09
usD SIEMENS FINANCIERINGSMAATSCHAPPIJ-REG-S 2.15000% 21-11.03.31 16 937 000.00 15 285 786.12 0.29
usD TENNESSEE VALLEY AUTHORITY 4.87500% 25-15.05.35 5 000 000.00 5 191 848.35 0.10
usb TSMC ARIZONA CORP 2.50000% 21-25.10.31 8 000 000.00 7 276 160.00 0.14
usD TSMC ARIZONA CORP 4.25000% 22-22.04.32 3 000 000.00 3 021 600.00 0.06
usb TSMC GLOBAL LTD-REG-S 1.37500% 20-28.09.30 3 650 000.00 3 214 080.50 0.06
usD TSMC GLOBAL LTD-REG-S 2.25000% 21-23.04.31 14 000 000.00 12 687 108.00 0.24
usD TSMC GLOBAL LTD-REG-S 4.62500% 22-22.07.32 5 000 000.00 5 137 750.00 0.10
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usb UAE INTERNATIONAL GOVERNMENT BOND-REG-S 4.91700% 23-25.09.33 10 000 000.00 10 670 200.00 0.20
usD UAE INTERNATIONAL GOVERNMENT BOND-REG-S 4.85700% 24-02.07.34 7 500 000.00 7 943 100.00 0.15
usD VISA INC 1.10000% 20-15.02.31 10 000 000.00 8 660 204.50 0.17
usb VISA INC 2.05000% 20-15.04.30 9 825 000.00 9 057 877.26 0.17
usD WALMART INC 1.80000% 21-22.09.31 15 000 000.00 13 263 685.35 0.25
usD WALMART INC 4.10000% 23-15.04.33 3 000 000.00 2 986 120.03 0.06
usb WALMART INC 4.15000% 22-09.09.32 5 000 000.00 5 013 714.50 0.10
usD WALMART INC 4.90000% 25-28.04.35 20 000 000.00 20 566 159.60 0.39
usD WESTPAC BANKING CORP 2.15000% 21-03.06.31 12 500 000.00 11 275 772.25 0.22
1 380 824 349.60 26.30

1 380 824 349.60 26.30

usb BANK OF NEW YORK MELLON CORP/THE 5.188%/VAR 24-14.03.35 20 000 000.00 20 602 325.20 0.39
usD BANK OF NEW YORK MELLON CORP/THE 5.060%/VAR 24-22.07.32 7 500 000.00 7 749 576.53 0.15
usD STATE STREET CORP 2.623%/VAR 22-07.02.33 5 000 000.00 4 507 918.90 0.09
usb STATE STREET CORP 5.159%/VAR 23-18.05.34 10 000 000.00 10 347 863.90 0.20
uSD STATE STREET CORP 5.146%/VAR 25-28.02.36 5 000 000.00 5 129 062.40 0.10
48 336 746.93 0.93

48 336 746.93 0.93

usD ABU DHABI DEVELOP HOLDING CO PJSC-REG-S 5.00000% 25-06.05.35 10 000 000.00 10 251 250.01 0.20
usb ABU DHABI PORTS CO PJSC-REG-S 2.50000% 21-06.05.31 6 000 000.00 5 445 420.00 0.10
usD ABU DHABI, EMIRATE OF-REG-S 1.70000% 20-02.03.31 15 000 000.00 13 385 250.00 0.25
usD ABU DHABI,GOVERNMENT OF-REG-S 3.12500% 20-16.04.30 7 500 000.00 7 294 162.50 0.14
usb ABU DHABI,GOVERNMENT OF-REG-S 1.87500% 21-15.09.31 15 000 000.00 13 380 000.00 0.25
usD ASIAN DEVELOPMENT BANK 1.50000% 21-04.03.31 18 814 000.00 16 725 128.80 0.32
usD ASIAN DEVELOPMENT BANK 3.87500% 22-28.09.32 20 000 000.00 19 905 835.80 0.38
usb ASIAN DEVELOPMENT BANK 4.00000% 23-12.01.33 12 500 000.00 12 511 030.37 0.24
usb ASIAN DEVELOPMENT BANK 4.12500% 24-12.01.34 35 000 000.00 35 201 577.60 0.67
usD BANK OF NEW YORK MELLON CORP/THE 2.50000% 22-26.01.32 5 000 000.00 4 521 140.35 0.09
usb BELGIUM, KINGDOM OF-REG-S 1.00000% 20-28.05.30 9 630 000.00 8 455 178.52 0.16
usD BNG BANK NV-REG-S 4.62500% 25-04.06.35 15 000 000.00 15 456 612.75 0.29
usD CAISSE D = AMORTISSEMENT DE LA DE-REG-S 2.12500% 22-26.01.32 15 000 000.00 13 369 989.83 0.25
usb EUROPEAN BANK FOR RECONSTR & DEVT 4.25000% 24-13.03.34 15 000 000.00 15 186 157.95 0.29
usD EXPORT-IMPORT BANK OF KOREA 5.12500% 23-18.09.33 15 000 000.00 15 833 850.00 0.30
usD HONG KONG GOVERNMENT INTERNATIONA-REG-S 1.75000% 21-24.11.31 13 000 000.00 11 575 461.56 0.22
usb HONG KONG GOVERNMENT INTERNATIONA-REG-S 4.62500% 23-11.01.33 4 000 000.00 4 126 584.32 0.08
usD INTER-AMERICAN DEVELOPMENT BANK 1.12500% 21-13.01.31 12 500 000.00 10 929 641.00 0.21
usb INTER-AMERICAN DEVELOPMENT BANK 3.50000% 23-12.04.33 20 000 000.00 19 327 454.60 0.37
usb INTER-AMERICAN DEVELOPMENT BANK 4.50000% 23-13.09.33 17 500 000.00 18 040 538.78 0.34
usD INTER-AMERICAN DEVELOPMENT BANK 3.62500% 24-17.09.31 7 500 000.00 7 399 550.03 0.14
usb INTER-AMERICAN DEVELOPMENT BANK 4.37500% 25-16.07.35 23 125 000.00 23 507 594.33 0.45
usD INTERNATIONAL FINANCE CORP 0.75000% 20-27.08.30 4 750 000.00 4 123 068.31 0.08
usD INTL BK FOR RECONSTR & DEVT WORLD BANK 4.62500% 25-15.01.32 65 915 000.00 68 498 545.68 1.30
usb LANDWIRTSCHAFTLICHE RENTENBANK 5.00000% 23-24.10.33 15 000 000.00 15 956 064.90 0.30
usD MDGH - GMTN BV-REG-S 2.87500% 20-21.05.30 8 800 000.00 8 323 788.00 0.16
usD MDGH GMTN RSC LTD-REG-S 2.50000% 21-03.06.31 10 000 000.00 9 151 200.00 0.17
usb MDGH GMTN RSC LTD-REG-S 4.37500% 23-22.11.33 12 000 000.00 11 932 560.00 0.23
usD MDGH GMTN RSC LTD-REG-S 5.29400% 24-04.06.34 12 000 000.00 12 691 440.00 0.24
usD MDGH SUKUK LTD-REG-S 4.95900% 24-04.04.34 15 000 000.00 15 667 875.00 0.30
usb MTR CORP LTD-REG-S 1.62500% 20-19.08.30 12 500 000.00 11 303 290.00 0.22
usD NBN CO LTD-REG-S 6.00000% 23-06.10.33 11 765 000.00 12 815 616.50 0.24
usD NEW YORK LIFE GLOBAL FUNDING-REG-S 4.55000% 23-28.01.33 8 000 000.00 7 994 835.11 0.15
usb PSA TREASURY PTE LTD-REG-S 2.25000% 20-30.04.30 3 737 000.00 3 468 012.16 0.07
usD QATAR, STATE OF-REG-S 4.75000% 24-29.05.34 10 000 000.00 10 400 000.00 0.20
usD QATAR, STATE OF-REG-S 4.87500% 25-27.02.35 15 000 000.00 15 719 475.00 0.30
usb STE TRANSCORE HOLDINGS INC-REG-S 3.75000% 22-05.05.32 2 500 000.00 2 430 351.90 0.05

227/471



EDINETOOOO
O000000OooOoo(Es2015)
OOoooooooooooOooao

usb SWEDISH EXPORT CREDIT CORP 4.87500% 23-04.10.30 10 000 000.00 10 454 799.10 0.20
uUsb TEMASEK FINANCIAL 1 LTD-144A 1.00000% 20-06.10.30 2 000 000.00 1 743 987.40 0.03
usb TEMASEK FINANCIAL 1 LTD-REG-S 1.00000% 20-06.10.30 5 000 000.00 4 359 968.50 0.08
usb TEMASEK FINANCIAL LTD-REG-S 1.62500% 21-02.08.31 7 500 000.00 6 607 581.97 0.13
uUsb UAE INTERNATIONAL GOVERNMENT BOND-REG-S 2.00000% 21-19.10.31 5 000 000.00 4 510 200.00 0.09
usb UAE INTERNATIONAL GOVNT BOND-REG-S 4.05000% 22-07.07.32 17 500 000.00 17 658 025.00 0.34

557 640 093.63 10.62

557 640 093.63 10.62
usb BANK OF NEW YORK MELLON CORP/THE 5.225%/VAR 24-20.11.35 30 000 000.00 31 039 959.60 0.59

31 039 959.60 0.59

31 039 959.60 0.59
UsD ALBERTA, PROVINCE OF 1.30000% 20-22.07.30 7 500 000.00 6 681 274.43 0.13
usb APPLE INC 4.75000% 25-12.05.35 12 500 000.00 12 775 512.74 0.24
usb BRITISH COLUMBIA, PROVINCE OF 4.80000% 25-11.06.35 10 000 000.00 10 269 653.61 0.20
UsD EUROPEAN INVESTMENT BANK 0.75000% 20-23.09.30 10 000 000.00 8 672 441.50 0.17
usb EUROPEAN INVESTMENT BANK 3.75000% 23-14.02.33 50 000 000.00 49 331 118.00 0.94
usb EUROPEAN INVESTMENT BANK 4.12500% 24-13.02.34 45 000 000.00 45 295 116.75 0.86
uUsbD EUROPEAN INVESTMENT BANK 4.37500% 24-10.10.31 40 000 000.00 41 119 274.80 0.78
usb EUROPEAN INVESTMENT BANK 4.62500% 25-12.02.35 32 500 000.00 33 774 178.75 0.64
usb FANNIE MAE 6.62500% 00-15.11.30 25 000 000.00 28 285 205.00 0.54
UsD FLORIDA POWER & LIGHT CO 2.45000% 22-03.02.32 7 500 000.00 6 756 866.93 0.13
usb FLORIDA POWER & LIGHT CO 5.10000% 23-01.04.33 5 000 000.00 5 179 353.05 0.10
usb FLORIDA POWER & LIGHT CO 5.30000% 24-15.06.34 25 500 000.00 26 686 690.95 0.51
UsD INTER-AMERICAN DEVELOPMENT BANK 4.37500% 24-17.07.34 20 000 000.00 20 420 251.01 0.39
usb INTERNATIONAL BANK FOR RECONS & DEVELOP 4.00000% 25-06.05.32 11 250 000.00 11 301 600.60 0.22
usb INTERNATIONAL DEVE ASSOCIATION-144A 3.75000% 24-12.09.31 5 000 000.00 4 958 920.20 0.09
uUsb INTERNATIONAL DEVELOPMENT ASSOC-144A 4.50000% 25-12.02.35 17 500 000.00 17 923 182.55 0.34
usb INTERNATIONAL DEVELOPMENT ASSOC-REG-S 3.87500% 25-17.09.32 15 000 000.00 14 832 533.10 0.28
usb INTL BK FOR RECONSTR & DEVT WORLD 4.37500% 25-27.08.35 17 905 000.00 18 203 795.78 0.35
uUsb INTL BK FOR RECONSTR & DEVT WORLD BANK 0.75000% 20-26.08.30 37 500 000.00 32 565 674.25 0.62
usb INTL BK FOR RECONSTR & DEVT WORLD BANK 1.25000% 21-10.02.31 15 000 000.00 13 179 365.25 0.25
usb INTL BK FOR RECONSTR & DEVT WORLD BANK 3.87500% 24-28.08.34 25 000 000.00 24 628 446.75 0.47
usb JOHNSON & JOHNSON 4.95000% 03-15.05.33 2 500 000.00 2 632 714.17 0.05
usb KOREA DEVELOPMENT BANK 1.62500% 21-19.01.31 2 000 000.00 1 781 460.00 0.03
uUsD KOREA, REPUBLIC OF 1.00000% 20-16.09.30 3 500 000.00 3 069 255.00 0.06
usb KREDITANSTALT FUER WIEDERAUFBAU 0.75000% 20-30.09.30 7 500 000.00 6 506 749.05 0.12
usb ONTARIO, PROVINCE OF 4.85000% 25-11.06.35 25 000 000.00 25 850 250.75 0.49
UsD PRICOA GLOBAL FUNDING I-REG-S 4.65000% 24-27.08.31 3 000 000.00 3 032 221.68 0.06
usb SOUTHERN CALIFORNIA GAS CO 5.45000% 25-15.06.35 10 000 000.00 10 399 305.90 0.20

486 112 412.55 9.26

486 112 412.55 9.26

T-note

usb AMERICA, UNITED STATES OF 5.37500% 01-15.02.31 35 000 000.00 37 715 234.21 0.72
usb AMERICA, UNITED STATES OF 0.87500% 20-15.11.30 160 000 000.00 139 362 499.20 2.65
uUsb AMERICA, UNITED STATES OF 1.12500% 21-15.02.31 159 000 000.00 139 565 976.96 2.66
usb AMERICA, UNITED STATES OF 1.62500% 21-15.05.31 158 500 000.00 141 702 715.24 2.70
usb AMERICA, UNITED STATES OF 1.25000% 21-15.08.31 201 500 000.00 175 092 479.96 3.34
usb AMERICA, UNITED STATES OF 1.37500% 21-15.11.31 130 000 000.00 113 028 905.60 2.15
usb AMERICA, UNITED STATES OF 1.87500% 22-15.02.32 192 000 000.00 171 112 500.48 3.26
UsD AMERICA, UNITED STATES OF 2.87500% 22-15.05.32 85 000 000.00 80 192 187.50 1.53
usb AMERICA, UNITED STATES OF 2.75000% 22-15.08.32 155 000 000.00 144 622 266.40 2.76
usb AMERICA, UNITED STATES OF 3.50000% 23-15.02.33 105 000 000.00 102 280 663.81 1.95
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usb AMERICA, UNITED STATES OF 3.37500% 23-15.05.33 90 000 000.00 86 769 140.40 1.65
usD AMERICA, UNITED STATES OF 3.87500% 23-15.08.33 87 000 000.00 86 578 593.75 1.65
usD AMERICA, UNITED STATES OF 4.50000% 23-15.11.33 65 000 000.00 67 386 718.75 1.28
usb AMERICA, UNITED STATES OF 4.37500% 23-30.11.30 25 000 000.00 25 744 140.50 0.49
usD AMERICA, UNITED STATES OF 3.75000% 24-31.12.30 40 000 000.00 40 037 500.00 0.76
usD AMERICA, UNITED STATES OF 4.00000% 24-15.02.34 35 000 000.00 35 023 242.10 0.67
usb AMERICA, UNITED STATES OF 4.25000% 24-28.02.31 30 000 000.00 30 723 046.80 0.59
usD AMERICA, UNITED STATES OF 4.12500% 24-31.03.31 50 000 000.00 50 896 484.50 0.97
usD AMERICA, UNITED STATES OF 4.62500% 24-30.04.31 20 000 000.00 20 853 125.00 0.40
usb AMERICA, UNITED STATES OF TB 4.37500% 24-15.05.34 40 000 000.00 41 054 687.60 0.78
usD AMERICA, UNITED STATES OF 3.87500% 24-15.08.34 244 500 000.00 241 672 968.75 4.60
usD AMERICA, UNITED STATES OF 3.62500% 24-30.09.31 35 000 000.00 34 671 875.00 0.66
usD AMERICA, UNITED STATES OF 4.25000% 24-15.11.34 140 000 000.00 142 121 875.00 2.71
usD AMERICA, UNITED STATES OF 4.50000% 24-31.12.31 15 000 000.00 15 551 367.15 0.30
usb AMERICA, UNITED STATES OF 4.62500% 25-15.02.35 65 000 000.00 67 803 125.00 1.29
usD AMERICA, UNITED STATES OF 4.12500% 25-31.03.32 10 000 000.00 10 156 640.60 0.19
usD AMERICA, UNITED STATES OF 4.25000% 25-15.05.35 113 000 000.00 114 518 437.50 2.18
usb AMERICA, UNITED STATES OF 4.25000% 25-15.08.35 55 000 000.00 55 687 500.00 1.06
USD AMERICA,UNITED STATES OF 4.12500% 22-15.11.32 15 000 000.00 15 217 382.85 0.29
2 427 143 280.61 46.24

T-note 2 427 143 280.61 46.24

4 931 096 842.92 93.94

usb MASSMUTUAL GLOBAL FUNDING 11-144A 1.55000% 20-09.10.30 2 900 000.00 2 549 482.40 0.05
usD METROPOLITAN LIFE GLOBAL FUNDING I-144A 1.55000% 21-07.01.31 3 500 000.00 3 060 422.78 0.06
usD NATIONAL AUSTRALIA BANK LTD-REG-S 5.18100% 24-11.06.34 10 500 000.00 11 022 034.38 0.21
usb NESTLE HOLDINGS INC-144A 5.00000% 23-12.09.33 5 000 000.00 5 221 428.45 0.10
usD NESTLE HOLDINGS INC-REG-S 4.30000% 22-01.10.32 3 000 000.00 3 022 100.04 0.06
usD NORTHWESTERN MUTUAL GLOBAL FUND-144A 5.16000% 24-28.05.31 10 000 000.00 10 387 263.10 0.20
usb OMERS FINANCE TRUST-144A 4.75000% 24-26.03.31 5 000 000.00 5 180 053.21 0.10
usD ONTARIO TEACHERS = FINANCE TRUST-144A 2.00000% 21-16.04.31 2 000 000.00 1 805 394.58 0.03
usD PACIFIC LIFE GLOBAL FUNDING 11-144A 2.45000% 22-11.01.32 9 100 000.00 8 079 659.49 0.15
usb PROTECTIVE LIFE GLOBAL FUNDING-144A 1.73700% 20-21.09.30 2 500 000.00 2 208 227.15 0.04
usD ROCHE HOLDINGS INC-144A 4.98500% 24-08.03.34 7 000 000.00 7 225 306.54 0.14
usD ROCHE HOLDINGS INC-REG-S 2.07600% 21-13.12.31 17 500 000.00 15 425 101.48 0.29
usb SIEMENS FINANCIERINGSMAATSCHAPP1J-144A 2.15000% 21-11.03.31 1 500 000.00 1 353 762.71 0.03
usD SIEMENS FUNDING BV-REG-S 5.20000% 25-28.05.35 7 500 000.00 7 768 416.82 0.15
84 308 653.13 1.61

84 308 653.13 1.61

usD BANK OF NEW YORK MELLON CORP/THE 5.834%/VAR 22-25.10.33 10 000 000.00 10 772 134.10 0.21
USD STATE STREET CORP 4.164%/VAR 22-04.08.33 6 552 000.00 6 413 614.09 0.12
17 185 748.19 0.33

17 185 748.19 0.33

usD MASSMUTUAL GLOBAL FUNDING 11-144A 5.05000% 25-26.08.35 10 000 000.00 10 087 635.20 0.19
usD MASSMUTUAL GLOBAL FUNDING 11-144A 4.35000% 24-17.09.31 15 000 000.00 14 923 506.45 0.28
usb METROPOLITAN LIFE GLOBAL FUNDING-144A 2.4000% 22-11.01.32 5 000 000.00 4 421 789.80 0.08
usD METROPOLITAN LIFE GLOBAL FUNDING-144A 5.15000% 23-28.03.33 12 000 000.00 12 436 523.28 0.24
usD METROPOLITAN LIFE GLOBAL FUNDING-REG-S 5.05000% 24-08.01.34 15 000 000.00 15 307 803.75 0.29
usb NBN CO LTD-144A 2.50000% 21-08.01.32 5 000 000.00 4 469 194.10 0.09
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USD  NBN CO LTD-REG-S 2.62500% 21-05.05.31 7 500 000.00 6 878 452.51 0.13
USD  NEW YORK LIFE GLOBAL FUNDING-144A 5.00000% 24-09.01.34 5 000 000.00 5 098 777.20 0.10
USD  NEW YORK LIFE GLOBAL FUNDING-144A 5.35000% 25-23.01.35 5 000 000.00 5 197 852.10 0.10
USD  NEW YORK LIFE INSURANCE CO-144A 5.87500% 03-15.05.33 26 535 000.00 28 200 643.61 0.54
107 022 178.00 2.04

107 022 178.00 2.04

USD  METROPOLITAN LIFE GLOBAL FUNDING 1-144A 2.95000% 20-09.04.30 3 300 000.00 3 122 736.34 0.06
USD  SOUTHERN CALIFORNIA 5.20000% 23-01.06.33 11 000 000.00 11 369 324.01 0.21
14 492 060.35 0.27

14 492 060.35 0.27

223 008 639.67 4.25

USD  GUARDIAN LIFE GLOBAL FUNDING-144A 4.67300% 25-05.09.32 8 000 000.00 8 051 988.32 0.15
USD  PRICOA GLOBAL FUNDING I-144A 5.35000% 25-28.05.35 8 000 000.00 8 288 125.28 0.16
USD  PROTECTIVE LIFE GLOBAL FUNDING-144A 5.43200% 25-14.01.32 11 600 000.00 12 085 958.80 0.23
28 426 072.40 0.54

28 426 072.40 0.54

28 426 072.40 0.54

2010 12 17 41 (Le) ucITS/ ucls

USD  UBS (IRL) SELECT MONEY MARKET FUND-USD-S-DIST 500.00 5 000 000.00 0.09
5 000 000.00 0.09

5 000 000.00 0.09

2010 12 17 41 (Le)

UcITS/ UCls 5 000 000.00 0.09

5 187 531 554.99 98.82
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SGD 46 419 600.00 usb 36 076 746.67 3.11.2025 -409 145.15 -0.01
GBP 224 934 900.00 usD 302 263 132.39 3.11.2025 -6 732 414.00 -0.13
CHF 449 665 300.00 usb 566 800 951.42 3.11.2025 -6 644 862.97 -0.13
EUR 1 431 671 300.00 usb 1 682 766 402.62 3.11.2025 -30 331 388.03 -0.58
JPY 472 000 000.00 usD 3 189 266.98 4.11.2025 -125 426.14 0.00
EUR 2 831 200.00 usb 3 325 371.52 3.11.2025 -57 600.48 0.00
JPY 4 500 000.00 usb 30 676.62 4.11.2025 -1 466.27 0.00
SGD 201 000.00 usD 156 379.12 3.11.2025 -1 936.00 0.00
EUR 4 241 000.00 usb 4 965 205.03 3.11.2025 -70 242.83 0.00
CHF 1 034 600.00 usb 1 305 548.76 3.11.2025 -16 729.08 0.00
SGD 288 900.00 usD 224 156.64 3.11.2025 -2 173.47 0.00
EUR 2 740 900.00 usb 3 204 801.98 3.11.2025 -41 255.20 0.00
SGD 168 100.00 usb 129 916.37 3.11.2025 -752.74 0.00
SGD 96 900.00 usD 74 699.02 3.11.2025 -243.60 0.00
CHF 1 665 400.00 usb 2 083 759.79 3.11.2025 -9 141.29 0.00
SGD 258 600.00 usb 199 348.69 3.11.2025 -647.24 0.00
SGD 237 200.00 usD 183 217.39 3.11.2025 -959.14 0.00
GBP 690 600.00 usb 924 765.33 3.11.2025 -17 420.52 0.00
JPY 11 100 000.00 usb 73 716.47 4.11.2025 -1 664.28 0.00
EUR 18 838 800.00 usD 22 007 953.36 3.11.2025 -264 210.40 0.00
CHF 951 100.00 usb 1 203 207.00 3.11.2025 -18 404.76 0.00
GBP 1 152 700.00 usb 1 551 395.88 3.11.2025 -36 920.98 0.00
usb 1 373 748.50 CHF 1 090 900.00 3.11.2025 14 794.90 0.00
SGD 283 900.00 usb 218 979.30 3.11.2025 -838.00 0.00
EUR 3 318 600.00 usD 3 853 750.80 3.11.2025 -23 422.68 0.00
SGD 965 800.00 usb 743 765.02 3.11.2025 -1 669.66 0.00
CHF 1 479 900.00 usb 1 861 308.32 3.11.2025 -17 770.48 0.00
SGD 163 800.00 usD 126 163.33 3.11.2025 -303.71 0.00
usb 544 540.83 GBP 411 500.00 3.11.2025 3 891.55 0.00
SGD 120 700.00 usb 93 364.85 3.11.2025 -622.14 0.00
SGD 49 204 500.00 usD 37 966 581.66 1.12.2025 -79 581.04 0.00
EUR 1 463 641 800.00 usb 1 703 152 144.15 1.12.2025 -11 232 155.44 -0.21
CHF 453 705 400.00 usb 569 493 010.39 1.12.2025 -2 503 469.87 -0.05
GBP 226 366 700.00 usD 298 293 813.46 1.12.2025 -861 364.76 -0.02
JPY 487 600 000.00 usb 3 175 579.25 1.12.2025 -1 788.31 0.00
usb 3 166 891.82 JPY 487 600 000.00 4.11.2025 1 788.45 0.00
EUR 4 650 400.00 usD 5 386 229.54 1.12.2025 -10 525.79 0.00

-59 498 041.55 -1.13

28 794 231.15 0.55
92 597 483.02 1.76
5 249 425 227.61  100.00
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us

2025 10 31

uSD GOLDMAN SACHS GRP 6.85%-FRN PERP USD <Z= 2 500 000.00 2 601 475.00 0.25
2 601 475.00 0.25
2 601 475.00 0.25

usD ABBVIE INC 3.20000% 20-21.11.29 6 450 000.00 6 230 425.88 0.61
usb ABBVIE INC 5.05000% 24-15.03.34 2 800 000.00 2 880 439.60 0.28
usD ACCENTURE CAPITAL INC 4.50000% 24-04.10.34 2 650 000.00 2 612 880.68 0.26
usD AERCAP IRELAND CAPITAL DAC / AERCAP GLO 2.45000% 21-29.10.26 4 000 000.00 3 938 355.88 0.38
usb AERCAP IRELAND CAPITAL DAC / AERCAP GLO 3.30000% 21-30.01.32 2 500 000.00 2 307 128.23 0.23
usD AERCAP IRELAND CAPITAL DAC/AERCAP 4.62500% 24-10.09.29 2 350 000.00 2 369 765.19 0.23
usD AERCAP IRELAND CAPITAL DAC / AERCAP GLO 4.95000% 24-10.09.34 600 000.00 597 313.72 0.06
usb AERCAP IRELAND CAPITAL DAC 5.00000% 25-15.11.35 1 700 000.00 1 681 263.73 0.16
usD ALLEGION US HOLDING CO INC 5.60000% 24-29.05.34 2 300 000.00 2 408 264.34 0.23
usD ALLY FINANCIAL INC-SUB 5.75000% 15-20.11.25 1 025 000.00 1 024 800.85 0.10
usb ALPHABET INC 4.50000% 25-15.05.35 2 600 000.00 2 592 840.61 0.25
usD AMERICAN HOMES 4 RENT LP 5.50000% 24-01.02.34 2 750 000.00 2 839 563.49 0.28
usD AMERICAN HOMES 4 RENT LP 4.95000% 25-15.06.30 1 800 000.00 1 834 002.41 0.18
usb AMGEN INC 5.25000% 23-02.03.30 1 500 000.00 1 556 815.86 0.15
usD ANHEUSER-BUSCH INBEV WORLDWIDE INC 4.75000% 19-23.01.29 2 300 000.00 2 349 610.05 0.23
usD AON CORP/AON GLOBAL HOLDINGS PLC 5.35000% 23-28.02.33 250 000.00 260 362.80 0.03
usb AON NORTH AMERICA INC 5.45000% 24-01.03.34 2 250 000.00 2 344 251.55 0.23
usD ASHTEAD CAPITAL INC-144A 4.25000% 19-01.11.29 1 075 000.00 1 060 057.95 0.10
usD ASHTEAD CAPITAL INC-144A 1.50000% 21-12.08.26 3 100 000.00 3 032 553.08 0.30
usD ASTRAZENECA FINANCE LLC 4.85000% 24-26.02.29 2 000 000.00 2 050 877.76 0.20
usD AT&T INC 2.75000% 20-01.06.31 2 350 000.00 2 152 797.33 0.21
usb AT&T INC 4.90000% 25-01.11.35 4 625 000.00 4 559 066.74 0.44
usD AT&T INC 5.40000% 23-15.02.34 4 650 000.00 4 809 196.47 0.47
usD ATLASSIAN CORP 5.25000% 24-15.05.29 3 000 000.00 3 085 718.79 0.30
usb BAYER US FINANCE LLC-144A 6.50000% 23-21.11.33 3 700 000.00 3 996 519.18 0.39
usD BROADCOM INC 2.45000% 25-15.02.31 2 350 000.00 2 141 621.58 0.21
usD BROADCOM INC 4.80000% 25-15.02.36 5 150 000.00 5 111 296.52 0.50
usb BROADCOM INC 5.15000% 24-15.11.31 750 000.00 779 714.41 0.08
usb CANADIAN IMPERIAL BANK OF COMMERCE 6.09200% 23-03.10.33 3 000 000.00 3 264 585.84 0.32
usD CELANESE US HOLDINGS LLC 6.33000% 22-15.07.29 2 042 000.00 2 085 576.28 0.20
usb CELANESE US HOLDINGS LLC 6.35000% 23-15.11.28 2 800 000.00 2 900 293.20 0.28
usD CENTENE CORP 2.45000% 21-15.07.28 8 800 000.00 8 203 946.96 0.80
usD CENTENE CORP 3.00000% 20-15.10.30 1 800 000.00 1 605 853.26 0.16
usb CF INDUSTRIES INC 5.15000% 14-15.03.34 2 400 000.00 2 417 202.12 0.24
usD CHARTER COMMUNICATIONS OPERATING LLC 6.10000% 24-01.06.29 1 600 000.00 1 672 589.63 0.16
usD CHARTER COMMUNICATIONS OPERATING LLC 6.55000% 24-01.06.34 1 850 000.00 1 946 973.04 0.19
usb CISCO SYSTEMS INC 4.95000% 25-24.02.32 3 250 000.00 3 353 948.52 0.33
usD CNH INDUSTRIAL CAPITAL LLC 4.55000% 23-10.04.28 3 500 000.00 3 524 025.93 0.34
usD COCA-COLA CO/THE 5.00000% 24-13.05.34 2 000 000.00 2 086 985.66 0.20
usb COMCAST CORP 5.10000% 24-01.06.29 3 750 000.00 3 864 013.13 0.38
usD CONSOLIDATED EDISON CO OF NEW YORK INC 5.50000% 23-15.03.34 2 000 000.00 2 106 623.94 0.21
usD COPT DEFENSE PROPERTIES LP 2.00000% 21-15.01.29 1 000 000.00 930 258.00 0.09
usb CRH SMW FINANCE DAC 5.20000% 24-21.05.29 4 700 000.00 4 845 048.35 0.47
usD CSL FINANCE PLC-144A 4.25000% 22-27.04.32 2 300 000.00 2 265 319.78 0.22

us
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usb CVS HEALTH CORP 5.70000% 24-01.06.34 5 000 000.00 5 229 175.55 0.51
usD DCP MIDSTREAM OPERATING LP 5.62500% 20-15.07.27 4 100 000.00 4 186 105.37 0.41
usD DCP MIDSTREAM OPERATING LP 3.25000% 21-15.02.32 1 525 000.00 1 394 084.93 0.14
usb DELTA AIR LINES INC 5.25000% 25-10.07.30 5 200 000.00 5 314 486.58 0.52
usD DOW CHEMICAL CO/THE 4.80000% 25-15.01.31 2 600 000.00 2 591 214.24 0.25
usD DOW CHEMICAL CO/THE 5.65000% 25-15.03.36 2 600 000.00 2 602 516.47 0.25
usb EDISON INTERNATIONAL 6.25000% 25-15.03.30 2 600 000.00 2 700 089.65 0.26
usD ELEVANCE HEALTH INC 4.75000% 24-15.02.30 1 000 000.00 1 019 238.89 0.10
usD ELEVANCE HEALTH INC 5.20000% 24-15.02.35 500 000.00 510 151.85 0.05
usb ELI LILLY & CO 4.20000% 24-14.08.29 3 900 000.00 3 930 562.35 0.38
usD ENGIE SA-144A 5.25000% 24-10.04.29 2 900 000.00 2 990 168.11 0.29
usD EQT CORP 3.90000% 17-01.10.27 3 021 000.00 2 998 259.82 0.29
usD EQUINIX INC 3.20000% 19-18.11.29 1 500 000.00 1 438 178.33 0.14
usD EVERSOURCE ENERGY 3.37500% 22-01.03.32 2 000 000.00 1 851 795.92 0.18
usb EVERSOURCE ENERGY 4.45000% 25-15.12.30 1 700 000.00 1 694 115.61 0.17
usD EVERSOURCE ENERGY 5.45000% 23-01.03.28 1 500 000.00 1 538 297.67 0.15
usD EXTRA SPACE STORAGE LP 5.70000% 23-01.04.28 850 000.00 877 687.47 0.09
usb EXTRA SPACE STORAGE LP 5.40000% 24-01.02.34 2 500 000.00 2 569 741.23 0.25
usD FORD MOTOR CREDIT CO 4.12500% 20-17.08.27 1 600 000.00 1 579 906.67 0.15
usD FORD MOTOR CREDIT CO 3.37500% 20-13.11.25 3 200 000.00 3 198 721.54 0.31
usb FORD MOTOR CREDIT CO LLC 6.79800% 23-07.11.28 2 500 000.00 2 612 300.27 0.25
usD FORD MOTOR CREDIT CO LLC 5.80000% 24-05.03.27 7 000 000.00 7 078 741.18 0.69
usD FORD MOTOR CREDIT CO LLC 5.80000% 24-08.03.29 1 000 000.00 1 017 640.43 0.10
usb FORD MOTOR CREDIT CO LLC 5.73000% 25-05.09.30 3 500 000.00 3 549 572.32 0.35
usD GENERAL ELECTRIC CO 4.30000% 25-29.07.30 2 100 000.00 2 115 836.16 0.21
usD GENERAL MOTORS FINANCIAL CO INC 6.00000% 23-09.01.28 7 000 000.00 7 247 781.87 0.71
usb GENERAL MOTORS FINANCIAL CO INC 5.80000% 23-07.01.29 1 000 000.00 1 041 774.03 0.10
usD GENERAL MOTORS FINANCIAL CO INC 5.95000% 24-04.04.34 1 500 000.00 1 568 582.78 0.15
usD GLOBAL PAYMENTS INC 2.90000% 20-15.05.30 6 100 000.00 5 628 791.83 0.55
usb HCA INC 4.12500% 19-15.06.29 4 400 000.00 4 368 991.96 0.43
usD HCA INC 4.90000% 25-15.11.35 2 850 000.00 2 816 131.14 0.27
usD HCA INC 5.25000% 16-15.06.26 1 750 000.00 1 751 728.27 0.17
usb HCA INC 5.45000% 24-15.09.34 750 000.00 771 688.82 0.08
usD HEICO CORP 5.25000% 23-01.08.28 1 500 000.00 1 544 767.17 0.15
usD HEICO CORP 5.35000% 23-01.08.33 2 100 000.00 2 184 639.93 0.21
usb HEWLETT PACKARD ENTERPRISE CO 4.55000% 24-15.10.29 1 700 000.00 1 709 805.33 0.17
usD HOME DEPOT INC 2.70000% 20-15.04.30 2 900 000.00 2 737 620.13 0.27
usb INGERSOLL RAND INC 5.19700% 24-15.06.27 2 000 000.00 2 029 765.16 0.20
usD INGERSOLL RAND INC 5.45000% 24-15.06.34 1 500 000.00 1 561 979.75 0.15
usD INTERNATIONAL BUSINESS MACHINES CORP 4.80000% 25-10.02.30 7 950 000.00 8 138 270.23 0.79
usb INVITATION HOMES OPERATING PARTNER LP 5.50000% 23-15.08.33 2 100 000.00 2 186 883.05 0.21
usD INVITATION HOMES OPERATING PARTNER LP 4.87500% 24-01.02.35 2 450 000.00 2 425 364.90 0.24
usD J M SMUCKER CO/THE 5.90000% 23-15.11.28 3 050 000.00 3 196 840.76 0.31
usb JB HUNT TRANSPORT SERVICES INC 4.90000% 25-15.03.30 2 150 000.00 2 200 900.95 0.21
usD JOHNSON CONTROLS INTERNATIONAL PLC 5.50000% 24-19.04.29 2 000 000.00 2 079 276.94 0.20
usD JONES LANG LASALLE INC 6.87500% 23-01.12.28 5 275 000.00 5 652 043.23 0.55
usb KINDER MORGAN INC 5.15000% 25-01.06.30 4 850 000.00 5 001 124.84 0.49
usD KROGER CO/THE 1.70000% 21-15.01.31 2 450 000.00 2 147 377.23 0.21
usD KROGER CO/THE 5.00000% 24-15.09.34 2 450 000.00 2 470 056.38 0.24
usb KYNDRYL HOLDINGS INC 6.35000% 24-20.02.34 4 750 000.00 5 051 596.12 0.49
usb LADDER CAPITAL FINANCE HOLDINGS LLLP 5.50000% 25-01.08.30 3 650 000.00 3 717 955.70 0.36
usD LSEGA FINANCING PLC-144A 2.00000% 21-06.04.28 2 300 000.00 2 189 088.84 0.21
usb LSEGA FINANCING PLC-144A 2.50000% 21-06.04.31 1 110 000.00 1 005 225.39 0.10
usD MACQUARIE AIRFINANCE HOLDINGS LTD-144A 5.20000% 25-27.03.28 1 850 000.00 1 879 378.08 0.18
usD MARSH & MCLENNAN COS INC 5.75000% 22-01.11.32 4 400 000.00 4 719 781.05 0.46
usb MARVELL TECHNOLOGY INC 4.75000% 25-15.07.30 900 000.00 910 942.78 0.09
usD MARVELL TECHNOLOGY INC 5.45000% 25-15.07.35 650 000.00 666 516.12 0.07
usD MASTEC INC 5.90000% 24-15.06.29 2 950 000.00 3 083 391.51 0.30
usb META PLATFORMS INC 4.60000% 25-15.11.32 2 050 000.00 2 060 304.67 0.20
usD META PLATFORMS INC 4.87500% 25-15.11.35 3 400 000.00 3 415 032.52 0.33
usb MCKESSON CORP 4.90000% 23-15.07.28 1 500 000.00 1 533 761.32 0.15
usD MCKESSON CORP 5.10000% 23-15.07.33 2 000 000.00 2 066 095.62 0.20
usD MERCK & CO INC 4.95000% 25-15.09.35 5 150 000.00 5 231 739.98 0.51
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usb META PLATFORMS INC 4.55000% 24-15.08.31 2 950 000.00 2 994 216.22 0.29
usD META PLATFORMS INC 4.75000% 24-15.08.34 3 550 000.00 3 566 470.69 0.35
usD MICRON TECHNOLOGY INC 5.65000% 25-01.11.32 1 300 000.00 1 364 613.69 0.13
usb MIZUHO FINANCIAL GROUP INC 5.66700% 23-27.05.29 1 250 000.00 1 295 545.15 0.13
usD NATIONAL GRID PLC 5.60200% 23-12.06.28 2 000 000.00 2 069 795.84 0.20
usD NISOURCE INC 5.35000% 24-01.04.34 1 100 000.00 1 131 222.52 0.11
usb NNN REIT INC 5.60000% 23-15.10.33 1 500 000.00 1 569 878.49 0.15
usD ONEOK INC 6.10000% 22-15.11.32 2 100 000.00 2 246 686.43 0.22
usD ORACLE CORP 4.70000% 24-27.09.34 550 000.00 528 241.21 0.05
usb ORACLE CORP 4.80000% 25-26.09.32 3 600 000.00 3 562 935.91 0.35
usD ORACLE CORP 5.20000% 25-26.09.35 3 550 000.00 3 496 055.84 0.34
usD ORACLE CORP 5.25000% 25-03.02.32 2 900 000.00 2 952 319.33 0.29
usD ORACLE CORP 6.25000% 22-09.11.32 2 900 000.00 3 106 823.10 0.30
usD PAYPAL HOLDINGS INC 2.30000% 20-01.06.30 2 250 000.00 2 073 528.09 0.20
usb PFIZER INVESTMENT ENTERPRISES PTE LTD 4.45000% 23-19.05.28 5 750 000.00 5 810 117.29 0.57
usb PFIZER INVESTMENT ENTERPRISES PTE LTD 4.75000% 23-19.05.33 3 000 000.00 3 036 305.03 0.30
usD PG&E CORP 3.30000% 18-01.12.27 600 000.00 587 816.84 0.06
usb PLAINS ALL AMERICAN PIPELINE LP 5.95000% 25-15.06.35 4 200 000.00 4 385 714.30 0.43
usD PROLOGIS LP 5.00000% 24-15.03.34 1 750 000.00 1 780 689.89 0.17
usD REALTY INCOME CORP 4.75000% 24-15.02.29 3 000 000.00 3 055 415.61 0.30
usb REALTY INCOME CORP 5.12500% 25-15.04.35 1 500 000.00 1 524 832.12 0.15
usD REGAL REXNORD CORP 6.05000% 24-15.02.26 2 750 000.00 2 758 100.02 0.27
usD ROYAL CARIBBEAN CRUISES LTD 5.37500% 25-15.01.36 1 050 000.00 1 057 116.71 0.10
usb SEMPRA 3.25000% 17-15.06.27 4 550 000.00 4 474 764.61 0.44
usD SYENSQO FINANCE AMERICA LLC-144A 5.65000% 24-04.06.29 2 650 000.00 2 749 680.97 0.27
usD SYNOPSYS INC 4.85000% 25-01.04.30 1 075 000.00 1 094 142.19 0.11
usb SYNOPSYS INC 5.15000% 25-01.04.35 2 000 000.00 2 031 621.02 0.20
usD T-MOBILE USA INC 3.37500% 21-15.04.29 8 500 000.00 8 262 063.92 0.81
usD T-MOBILE USA INC 4.95000% 25-15.11.35 2 400 000.00 2 383 300.66 0.23
usb TEVA PHARMACEUTICAL FINANCE NL 111 BV 6.75000% 18-01.03.28 1 000 000.00 1 035 840.00 0.10
usD TOTALENERGIES CAPITAL SA 5.15000% 24-05.04.34 1 700 000.00 1 767 141.33 0.17
usD UBER TECHNOLOGIES INC 4.80000% 24-15.09.34 3 400 000.00 3 400 625.60 0.33
usb UNITED AIRLINES INC-144A 4.62500% 21-15.04.29 5 600 000.00 5 546 355.92 0.54
usD UNITED PARCEL SERVICE INC 5.25000% 25-14.05.35 1 650 000.00 1 711 084.05 0.17
usD UNITEDHEALTH GROUP INC 5.00000% 24-15.04.34 2 100 000.00 2 136 691.32 0.21
usD VERIZON COMMUNICATIONS INC 5.25000% 25-02.04.35 2 100 000.00 2 123 994.31 0.21
usD VICI PROPERTIES LP 5.12500% 22-15.05.32 3 000 000.00 3 024 110.18 0.31
usb VIRGINIA ELECTRIC & POWER CO 2.30000% 21-15.11.31 4 700 000.00 4 155 031.52 0.41
usD VMWARE LLC 3.90000% 17-21.08.27 4 700 000.00 4 688 301.98 0.46
usD WARNERMEDIA HOLDINGS INC 4.27900% 25-15.03.32 2 384 000.00 2 183 595.00 0.21
usb WEC ENERGY GROUP INC 5.60000% 23-12.09.26 1 253 000.00 1 267 203.89 0.12
USD WESTERN MIDSTREAM OPERATING LP 6.15000% 23-01.04.33 1 687 000.00 1 777 441.94 0.17

408 029 764.04 39.81

408 029 764.04 39.81
usD ALLY FINANCIAL INC 6.848%/VAR 23-03.01.30 1 900 000.00 2 004 217.23 0.20
usD ALLY FINANCIAL INC 6.184%/VAR 24-26.07.35 2 500 000.00 2 587 997.05 0.25
usb AMERICAN EXPRESS CO 5.284%/VAR 24-26.07.35 2 000 000.00 2 063 505.39 0.20
usD AMERICAN EXPRESS CO 5.085%/VAR 25-30.01.31 1 900 000.00 1 957 913.29 0.19
usb BANCO SANTANDER SA 6.527%/VAR 23-07.11.27 4 747 000.00 4 855 967.95 0.47
usD BANK OF AMERICA CORP 3.419%/VAR 18-20.12.28 6 600 000.00 6 497 950.74 0.63
usD BANK OF AMERICA CORP-SUB 3.846%/VAR 22-08.03.37 1 800 000.00 1 688 761.57 0.16
usb BANK OF AMERICA CORP 5.202%/VAR 23-25.04.29 2 650 000.00 2 714 035.79 0.26
usD BANK OF AMERICA CORP 5.872%/VAR 23-15.09.34 1 700 000.00 1 822 310.05 0.18
usD BANK OF AMERICA CORP-SUB 5.744%/VAR 25-12.02.36 3 175 000.00 3 304 483.52 0.32
usb BANK OF NEW YORK MELLON CORP/THE 5.060%/VAR 24-22.07.32 3 250 000.00 3 358 149.83 0.33
usD BARCLAYS PLC 4.837%/VAR 24-10.09.28 850 000.00 858 952.31 0.08
usD BARCLAYS PLC 5.690%/VAR 24-12.03.30 4 500 000.00 4 671 755.73 0.46
usb BARCLAYS PLC 6.224%/VAR 23-09.05.34 1 250 000.00 1 347 169.39 0.13
usD BARCLAYS PLC-SUB COCO 6.125%/VAR 20-PRP 1 800 000.00 1 802 059.20 0.18
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USD  BNP PARIBAS SA-144A 5.497%/VAR 24-20.05.30 3 000 000.00 3 101 170.17 0.30
USD  BP CAPITAL MARKETS PLC-SUB 6.450%/VAR 24-PRP 3 700 000.00 3 952 147.60 0.39
USD  CANADIAN IMPERIAL BANK OF COMMERCE 4.631%/VAR 24-11.09.30 500 000.00 505 636.86 0.05
USD  CANADIAN IMPERIAL BANK OF COMMERCE 4.580%/VAR 25-08.09.31 1 200 000.00 1 203 930.34 0.12
USD  CAPITAL ONE FINANCIAL CORP 5.268%/VAR 22-10.05.33 1 150 000.00 1174 173.12 0.11
USD  CAPITAL ONE FINANCIAL CORP 5.468%/VAR 23-01.02.29 1 250 000.00 1 280 396.41 0.12
USD  CAPITAL ONE FINANCIAL CORP 5.817%/VAR 23-01.02.34 1 550 000.00 1 628 268.19 0.16
USD  CAPITAL ONE FINANCIAL CORP 6.377%/VAR 23-08.06.34 2 800 000.00 3 030 513.67 0.30
USD  CAPITAL ONE FINANCIAL CORP-SUB 6.183%/VAR 25-30.01.36 3 050 000.00 3 178 591.66 0.31
USD  CAPITAL ONE FINANCIAL CORP 5.197%/VAR 25-11.09.36 2 550 000.00 2 533 077.79 0.25
USD  CITIGROUP INC 1.122%/VAR 21-28.01.27 4 750 000.00 4 714 614.92 0.46
USD  CITIGROUP INC 2.572%/VAR 20-03.06.31 6 000 000.00 5 533 067.10 0.54
USD  CITIGROUP INC 3.520%/VAR 17-27.10.28 2 750 000.00 2 714 979.87 0.26
USD  CITIGROUP INC 4.786%/VAR 25-04.03.29 1 000 000.00 1 012 986.27 0.10
USD  CITIGROUP INC 5.174%/VAR 24-13.02.30 9 100 000.00 9 339 998.31 0.91
USD  CITIGROUP INC 6.270%/VAR 22-17.11.33 1 900 000.00 2 073 120.19 0.20
USD  CITIGROUP INC-SUB 5.592%/VAR 24-19.11.2034 1 500 000.00 1 534 954.50 0.15
USD  CITIGROUP INC-SUB 5.411%/VAR 24-19.09.39 1 600 000.00 1 608 941.35 0.16
USD  CVS HEALTH CORP-SUB 7.000%/VAR 24-10.03.55 2 600 000.00 2 731 770.60 0.27
USD  DEUTSCHE BANK AG/NEW YORK NY 6.819%/VAR 23-20.11.29 3 500 000.00 3 737 398.70 0.36
USD  DOMINION ENERGY INC-SUB 6.000%/VAR 25-15.02.56 1 700 000.00 1 722 205.37 0.17
USD  EXELON CORP-SUB 6.500%/VAR 25-15.03.55 2 600 000.00 2 732 792.40 0.27
USD  GOLDMAN SACHS GROUP INC/THE 5.727%/VAR 24-25.04.30 1 900 000.00 1 985 457.61 0.19
USD  GOLDMAN SACHS GROUP INC/THE 5.851%/VAR 24-25.04.35 2 000 000.00 2 131 995.02 0.21
USD  GOLDMAN SACHS GROUP INC/THE 5.218%/VAR 25-23.04.31 2 450 000.00 2 528 390.30 0.25
USD  GOLDMAN SACHS GROUP INC/THE 1.992%/VAR 21-27.01.32 3 800 000.00 3 360 244.62 0.33
USD  GOLDMAN SACHS GROUP INC 4.017%/3M LIBOR+137.3BP 17-31.10.38 1 000 000.00 898 963.67 0.09
USD  HSBC HOLDINGS PLC 2.848%/VAR 20-04.06.31 5 150 000.00 4 800 127.79 0.47
USD  HSBC HOLDINGS PLC 3.973%/VAR 19-22.05.30 6 500 000.00 6 413 905.87 0.63
USD  HSBC HOLDINGS PLC 5.210%/VAR 22-11.08.28 1 000 000.00 1 015 867.96 0.10
USD  HSBC HOLDINGS PLC 6.161%/VAR 23-09.03.29 4 500 000.00 4 688 270.05 0.46
USD  JPMORGAN CHASE & CO 3.540%/VAR 17-01.05.28 2 686 000.00 2 662 441.34 0.26
USD  JPMORGAN CHASE & CO 3.702%/VAR 19-06.05.30 4 000 000.00 3 933 204.68 0.38
USD  JPMORGAN CHASE & CO 2.182%/VAR 20-01.06.28 5 800 000.00 5 631 843.85 0.55
USD  JPMORGAN CHASE & CO 2.545%/VAR 21-08.11.32 8 500 000.00 7 640 587.19 0.75
USD  JPMORGAN CHASE & CO 4.912%/VAR 22-25.07.33 4 000 000.00 4 078 601.68 0.40
USD  JPMORGAN CHASE & CO 5.581%/VAR 24-22.04.30 2 900 000.00 3 026 362.36 0.30
USD  JPMORGAN CHASE & CO 5.766%/VAR 24-22.04.35 3 500 000.00 3 732 691.10 0.36
USD  JPMORGAN CHASE & CO-SUB 5.576%/VAR 25-23.07.36 2 300 000.00 2 384 789.50 0.23
USD  LLOYDS BANKING GROUP PLC 5.679%/VAR 24-05.01.35 3 700 000.00 3 885 070.89 0.38
USD  LLOYDS BANKING GROUP PLC 5.462%/VAR 24-05.01.28 3 200 000.00 3 244 338.01 0.32
USD  MITSUBISHI UFJ FINANCIAL GROUP INC 5.159%/VAR 25-24.04.31 1 850 000.00 1 908 659.52 0.19
USD  MORGAN STANLEY 5.173%/VAR 24-16.01.30 2 000 000.00 2 053 856.38 0.20
USD  MORGAN STANLEY 5.250%/VAR 23-21.04.34 3 800 000.00 3 921 890.39 0.38
USD  MORGAN STANLEY 5.664%/VAR 25-17.04.36 2 750 000.00 2 895 697.75 0.28
USD  NATWEST GROUP PLC 5.808%/VAR 23-13.09.29 3 750 000.00 3 903 294.90 0.38
USD  NATWEST GROUP PLC-SUB 6.475%/VAR 24-01.06.34 2 250 000.00 2 359 669.79 0.23
USD  PNC FINANCIAL SERVICES GRP 5.676%/VAR 24-22.01.35 1 850 000.00 1 952 403.07 0.19
USD  ROYAL BANK OF CANADA-SUB 6.500%/VAR 25-24.11.85 4 300 000.00 4 292 488.07 0.42
USD  US BANCORP 4.839%/VAR 23-01.02.34 2 050 000.00 2 059 721.14 0.20
USD  US BANCORP 5.775%/VAR 23-12.06.29 2 850 000.00 2 960 075.07 0.29
USD  WELLS FARGO & CO 4.970%/VAR 25-23.04.29 2 000 000.00 2 036 394.46 0.20
USD  WELLS FARGO & CO 5.389%/VAR 23-24.04.34 2 000 000.00 2 077 153.72 0.20
USD  WELLS FARGO & CO 5.499%/VAR 24-23.01.35 1 500 000.00 1 565 855.36 0.15
USD  WELLS FARGO & CO 5.574%/VAR 23-25.07.29 2 500 000.00 2 587 560.83 0.25
USD  WESTPAC BANKING CORP-SUB 2.668%/VAR 20-15.11.35 3 450 000.00 3 109 574.15 0.30
USD  WESTPAC BANKING CORP-SUB 3.020%/VAR 21-18.11.36 6 900 000.00 6 181 567.04 0.60

216 488 979.56  21.12

216 488 979.56  21.12
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usb NAVIENT CORP 6.75000% 18-15.06.26 2 370 000.00 2 395 539.12 0.23
usb PROSUS NV-144A 3.06100% 21-13.07.31 5 550 000.00 5 040 232.50 0.49
usb SPRINT CAPITAL CORPORATION 8.75000% 02-15.03.32 2 600 000.00 3 163 027.46 0.31
10 598 799.08 1.03

10 598 799.08 1.03

usb BANK OF AMERICA CORP 3.194%/VAR 19-23.07.30 3 000 000.00 2 893 358.73 0.28
usb BANK OF AMERICA CORP 2.884%/VAR 19-22.10.30 4 500 000.00 4 273 553.97 0.42
usb BANK OF AMERICA CORP 2.496%/3M LIBOR+99BP 20-13.02.31 8 000 000.00 7 428 207.84 0.72
usb MORGAN STANLEY 1.794%/VAR 20-13.02.32 4 000 000.00 3 498 328.60 0.34
usb MORGAN STANLEY 3.772%/VAR 18-24.01.29 11 800 000.00 11 699 404.18 1.14
usb MORGAN STANLEY 5.656%/VAR 24-18.04.30 3 500 000.00 3 651 066.05 0.36
usb MORGAN STANLEY-SUB 5.942%/VAR 24-07.02.39 1 950 000.00 2 046 755.37 0.20
usb ROYAL BANK OF CANADA 4.969%/VAR 24-02.08.30 3 000 000.00 3 069 600.99 0.30
usb TRUIST FINANCIAL CORP 5.867%/VAR 23-08.06.34 1 000 000.00 1 058 684.87 0.10
usb WELLS FARGO & CO 2.879%/VAR 19-30.10.30 5 500 000.00 5 214 781.72 0.51
44 833 742.32 4.37

44 833 742.32 4.37

usb DUKE ENERGY OHIO INC 5.25000% 23-01.04.33 1 500 000.00 1 558 002.98 0.15
usb DUKE ENERGY PROGRESS LLC 5.25000% 23-15.03.33 1 600 000.00 1 669 930.53 0.16
usb NATIONAL RURAL UTILITIES COOP FIN CORP 3.90000% 18-01.11.28 1 000 000.00 995 678.45 0.10
usb NATL RURAL UTIL COOPERATIVE FIN CORP 3.70000% 19-15.03.29 5 000 000.00 4 938 379.90 0.48
usb OTIS WORLDWIDE CORP 5.13100% 25-04.09.35 1 700 000.00 1 725 771.00 0.17
usb PACIFIC GAS & ELECTRIC CO 4.55000% 20-01.07.30 3 250 000.00 3 229 356.42 0.32
usb PACIFIC GAS AND ELECTRIC CO 5.45000% 22-15.06.27 4 000 000.00 4 066 875.80 0.40
usb PACIFIC GAS AND ELECTRIC CO 6.15000% 23-15.01.33 5 400 000.00 5 731 603.58 0.56
usb SAN DIEGO GAS & ELECTRIC CO-5.40000% 25-15.04.35 3 200 000.00 3 313 901.18 0.32
usb SOUTHERN CALIFORNIA EDISON CO 5.30000% 23-01.03.28 2 250 000.00 2 293 181.01 0.23
usb SOUTHERN CALIFORNIA EDISON CO 5.45000% 25-01.03.35 2 850 000.00 2 889 112.06 0.28
usb SPRINT CAPITAL CORPORATION 6.87500% 98-15.11.28 1 750 000.00 1 880 148.45 0.18
34 291 941.36 3.35

34 291 941.36 3.35

usb BANCO BILBAO VIZCAYA ARGENT 6.033%/VAR 24-13.03.35 2 600 000.00 2 768 102.25 0.27
usb BANCO SANTANDER SA 5.538%/VAR 24-14.03.30 7 400 000.00 7 653 409.00 0.75
usb BANCO SANTANDER SA 5.365%/VAR 24-15.07.28 2 000 000.00 2 037 739.00 0.20
usb DUKE ENERGY CORP-SUB 6.450%/VAR 24-01.09.54 1 800 000.00 1 903 093.20 0.18
usb GOLDMAN SACHS GROUP INC 4.223%/VAR 18-01.05.29 11 500 000.00 11 504 862.66 1.13
usb JPMORGAN CHASE & CO 4.995%/VAR 24-22.07.30 5 000 000.00 5 129 773.40 0.50
usb METLIFE INC-SUB 6.350%/VAR 25-15.03.55 3 100 000.00 3 286 778.10 0.32
34 283 757.61 3.35

34 283 757.61 3.35

T-note

usb AMERICA, UNITED STATES OF 4.62500% 25-15.02.35 4 500 000.00 4 694 062.50 0.46
usb AMERICA, UNITED STATES OF 4.00000% 25-31.03.30 3 500 000.00 3 544 296.87 0.34
8 238 359.37 0.80

T-note 8 238 359.37 0.80

759 366 818.34 74.08
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usD BK OF AMERICA CORP 6.625%-FRN PERP USD <00~ 2 850 000.00 2 952 913.50 0.29
usD BK OF AMERICA CORP 6.25%-FRN SNR MTN PERP USD 2 600 000.00 2 641 288.00 0.26

5 594 201.50 0.55

5 594 201.50 0.55
usb AKER BP ASA-144A 5.12500% 24-01.10.34 1 050 000.00 1 031 829.02 0.10
usD AKER BP ASA-144A 5.60000% 23-13.06.28 750 000.00 772 059.03 0.07
usD AMERICAN AIRLINES INC-144A 5.50000% 21-20.04.26 10 350 000.00 1 729 384.94 0.17
usb AMERICAN HOMES 4 RENT LP 5.25000% 24-15.03.35 500 000.00 507 448.05 0.05
usD ARES STRATEGIC INCOME FUND 6.20000% 25-21.03.32 2 600 000.00 2 653 226.03 0.26
usD ARTHUR J GALLAGHER & CO 5.15000% 24-15.02.35 2 600 000.00 2 625 203.10 0.26
usb ATLAS WAREHOUSE LENDING CO LP-144A 6.05000% 24-15.01.28 2 000 000.00 2 056 803.42 0.20
usD ATLAS WAREHOUSE LENDING CO LP-144A 6.25000% 24-15.01.30 2 000 000.00 2 094 722.44 0.20
usD BAYER US FINANCE LLC-144A 6.12500% 23-21.11.26 1 750 000.00 1 779 593.29 0.17
usb BERRY GLOBAL INC 1.65000% 21-15.01.27 2 100 000.00 2 032 172.37 0.20
usD BERRY GLOBAL INC 5.65000% 25-15.01.34 2 250 000.00 2 350 287.07 0.23
usD BLUE OWL TECHNOLOGY FINANCE CORP 6.75000% 25-04.04.29 1 415 000.00 1 446 620.24 0.14
usb BOOZ ALLEN HAMILTON INC-144A 3.87500% 20-01.09.28 1 526 000.00 1 496 566.10 0.15
usD BROADCOM INC 3.46900% 25-15.04.34 1 750 000.00 1 602 933.03 0.16
usD CARRIER GLOBAL CORP 5.90000% 24-15.03.34 1 585 000.00 1 705 773.89 0.17
usb CCO HOLDINGS LLC/CCO HOLDINGS CAP-144A 5.12500% 17-01.05.27 2 050 000.00 2 038 181.55 0.20
usD CHENIERE ENERGY PARTNERS LP 4.00000% 21-01.03.31 4 500 000.00 4 344 848.01 0.42
usD CHEVRON PHILLIPS CHEMICAL CO LLC-144A 3.40000% 16-01.12.26 2 000 000.00 1 984 483.60 0.19
usb COLUMBIA PIPELINES HOLDING CO LLC-144A 6.05500% 23-15.08.26 2 250 000.00 2 275 360.76 0.22
usD CONSTELLATION ENERGY GENERATION LLC 6.12500% 23-15.01.34 1 500 000.00 1 631 695.59 0.16
usb CSL FINANCE PLC-144A 3.85000% 22-27.04.27 1 500 000.00 1 496 571.12 0.15
usD DT MIDSTREAM INC-144A 4.37500% 21-15.06.31 1 300 000.00 1 261 980.05 0.12
usD ENEL FINANCE INTERNATIONAL NV-144A 5.50000% 24-26.06.34 2 500 000.00 2 596 973.75 0.25
usb ENGIE SA-144A 5.62500% 24-10.04.34 2 900 000.00 3 032 530.00 0.30
usD ENI' SPA-144A 5.50000% 24-15.05.34 2 550 000.00 2 628 312.72 0.26
usD FORTRESS TRANS & INFRA INV LLC-144A 5.50000% 21-01.05.28 4 050 000.00 4 052 992.95 0.40
usb GILDAN ACTIVEWEAR-144A 4.70000% 25-07.10.30 1 200 000.00 1 194 821.27 0.12
usD HCA INC 3.12500% 23-15.03.27 3 750 000.00 3 701 505.64 0.36
usD HEALTH CARE SER CORP A MUT LGL RES-144A 2.20000% 20-01.06.30 3 400 000.00 3 083 435.96 0.30
usb HEWLETT PACKARD ENTERPRISE CO 5.00000% 24-15.10.34 1 050 000.00 1 038 923.76 0.10
usD HPS CORPORATE LENDING FUND 5.45000% 25-14.01.28 2 500 000.00 2 519 210.35 0.25
usD HPS CORPORATE LENDING FUND 5.95000% 25-14.04.32 1 600 000.00 1 607 863.07 0.16
usb ICON INVESTMENTS SIX DESIGNATED ACTIVIT 5.84900% 24-08.05.29 3 250 000.00 3 395 538.38 0.33
usD 1QVIA INC 6.25000% 24-01.02.29 1 250 000.00 1 316 808.75 0.13
usD JABIL INC 5.45000% 23-01.02.29 3 675 000.00 3 794 104.65 0.37
usb JANE STREET GROUP / JSG FINAN INC-144A 7.12500% 24-30.04.31 3 500 000.00 3 672 788.00 0.36
usD MACQUARIE AIRFINANCE HOLDINGS-144A 6.40000% 24-26.03.29 1 700 000.00 1 786 925.72 0.17
usD MACQUARIE AIRFINANCE HOLDINGS LTD-144A 6.50000% 24-26.03.31 1 950 000.00 2 081 238.94 0.20
usb MARVELL TECHNOLOGY INC 5.75000% 23-15.02.29 2 250 000.00 2 349 408.96 0.23
usD MARVELL TECHNOLOGY INC 5.95000% 23-15.09.33 1 000 000.00 1 068 759.02 0.10
usD MASSMUTUAL GLOBAL FUNDING 11-144A 5.05000% 23-14.06.28 3 900 000.00 3 997 423.21 0.39
usb NATIONAL BANK OF CANADA 5.60000% 23-18.12.28 750 000.00 781 829.05 0.08
usD NATIONAL BANK OF CANADA 4.50000% 24-10.10.29 3 150 000.00 3 179 404.59 0.31
usD NXP BV / NXP FUNDING LLC 5.55000% 22-01.12.28 2 000 000.00 2 066 280.00 0.20
usD NXP BV / NXP FUNDING LLC / NXP USA 3.15000% 22-01.05.27 2 000 000.00 1 967 680.00 0.19
usD NXP BV / NXP FUNDING LLC / NXP USA INC 3.87500% 22-18.06.26 3 677 000.00 3 666 299.93 0.36
usb ONEOK INC-144A 6.50000% 22-01.09.30 4 371 000.00 4 676 210.71 0.46
usD PENSKE TRUCK LEASING/PTL FIN CORP-144A 6.05000% 23-01.08.28 2 225 000.00 2 321 431.34 0.23
usD REGAL REXNORD CORP 6.40000% 24-15.04.33 2 900 000.00 3 108 247.00 0.30
usb ROCHE HOLDINGS INC-144A 4.59200% 24-09.09.34 2 600 000.00 2 609 284.47 0.25
usD ROYAL CARIBBEAN CRUISES LTD-144A 5.50000% 21-31.08.26 2 300 000.00 2 307 217.40 0.22
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USD  ROYAL CARIBBEAN CRUISES LTD-144A 5.62500% 24-30.09.31 3 700 000.00 3 769 688.61 0.37
USD  RWE FINANCE US LLC-144A 5.87500% 24-16.04.34 4 250 000.00 4 451 642.65 0.43
USD  SIEMENS FUNDING BV-144A 4.90000% 25-28.05.32 1 500 000.00 1 542 908.73 0.15
USD  SWEDBANK AB-144A 6.13600% 23-12.09.26 2 750 000.00 2 796 150.03 0.27
USD  TEVA PHARMACEUTICAL FINANCE NETHERLANDS 5.75000% 25-01.12.30 4 050 000.00 4 161 780.00 0.41
USD  TRANSDIGM INC-144A 6.75000% 23-15.08.28 6 350 000.00 6 475 266.45 0.63
USD  UNITEDHEALTH GROUP INC 5.35000% 22-15.02.33 2 000 000.00 2 088 250.40 0.20
USD VAR ENERGI ASA-144A 7.50000% 22-15.01.28 2 815 000.00 2 980 865.28 0.29
USD  VICI PROPERTIES LP /VCI NTE CO INC-144A 4.62500% 19-01.12.29 2 900 000.00 2 875 968.45 0.28
USD  VICI PROPERTIES LP /VCI NTE CO INC-144A 3.75000% 20-15.02.27 2 750 000.00 2 723 159.67 0.27
USD  WARNERMEDIA HOLDINGS INC 4.05400% 25-15.03.29 5 600 000.00 5 437 824.00 0.53
USD  WESTERN MIDSTREAM OPERATING LP 5.45000% 24-15.11.34 1 750 000.00 1 746 757.11 0.17
157 571 453.67  15.37

157 571 453.67  15.37

USD  AUSTRALIA & NEW ZEALAND BANK-144A-SUB 5.731%/VAR 24-18.09.34 4 000 000.00 4 142 397.52 0.40
USD  BANK OF NEW YORK MELLON CORP/THE-SUB 6.300%/VAR 25-PRP 575 000.00 592 225.93 0.06
USD  CANADIAN IMPERIAL BANK OF COMMERCE 4.508%/VAR 24-11.09.27 6 800 000.00 6 816 344.00 0.67
USD  FIFTH THIRD BANCORP 1.707%/VAR 21-01.11.27 1 803 000.00 1 756 697.26 0.17
USD  MACQUARIE GROUP LTD-144A 1.340%/VAR 21-12.01.27 1 500 000.00 1 491 213.59 0.14
USD  PNC FINANCIAL SERVICES GROUP 5.068%/VAR 23-24.01.34 3 000 000.00 3 060 771.24 0.30
17 859 649.54 1.74

17 859 649.54 1.74

USD  CREDIT AGRICOLE SA LONDON-144A 4.12500% 17-10.01.27 3 500 000.00 3 494 597.57 0.34
USD  MASSMUTUAL GLOBAL FUNDING 11-144A 4.85000% 24-17.01.29 2 400 000.00 2 449 051.63 0.24
USD  METROPOLITAN LIFE GLOBAL FUND-144A 3.30000% 22-21.03.29 2 450 000.00 2 385 478.52 0.23
USD  METROPOLITAN LIFE GLOBAL FUNDING-144A 5.15000% 23-28.03.33 700 000.00 725 463.86 0.07
USD  NATIONAL AUSTRALIA BANK LTD-144A-SUB 2.33200% 20-21.08.30 6 280 000.00 5 673 059.47 0.56
14 727 651.05 1.44

14 727 651.05 1.44

USD  COMMONWEALTH BANK AUSRALIA-144A-SUB 3.610%/VAR 19-12.09.34 1 725 000.00 1 661 088.30 0.16
USD  MORGAN STANLEY 5.831%/VAR 24-19.04.35 2 650 000.00 2 825 510.98 0.28
USD  TRUIST FINANCIAL CORP 7.161%/VAR 23-30.10.29 900 000.00 972 774.62 0.09
5 459 373.90 0.53

5 459 373.90 0.53

USD  AERCAP IRELAND CAPITAL DAC / AERCAP GLO 6.45000% 24-15.04.27 2 398 000.00 2 468 710.13 0.24
USD  SYDNEY AIRPORT FINANCE CO PTY LTD-144A 3.62500% 16-28.04.26 2 750 000.00 2 740 320.71 0.27
5 209 030.84 0.51

5 209 030.84 0.51

USD  CAIXABANK SA-144A 6.208%/VAR 23-18.01.29 3 250 000.00 3 379 965.68 0.33

3 379 965.68 0.33
3 379 965.68 0.33

209 801 326.18 20.47
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USD  BLUE OWL TECHNOLOGY FINANCE CORP-144A 6.10000% 25-15.03.28 1 000 000.00 1007 723.53 0.10
USD  CAPITAL POWER US HOLDINGS INC-144A 5.25700% 25-01.06.28 2 500 000.00 2 547 707.50 0.25
USD  CAPITAL POWER US HOLDINGS INC-144A 6.18900% 25-01.06.35 1 150 000.00 1 204 230.72 0.12
USD  GILDAN ACTIVEWEAR INC-144A 5.40000% 25-07.10.35 1 050 000.00 1 045 760.84 0.10
USD  GOLUB CAPITAL PRIVATE CREDIT FUND-144A 5.45000% 25-15.08.28 2 300 000.00 2 313 520.48 0.22
USD  MARS INC-144A 4.80000% 25-01.03.30 1 500 000.00 1 532 295.51 0.15
USD  MARS INC-144A 5.00000% 25-01.03.32 1 000 000.00 1027 624.34 0.10
USD  MARS INC-144A 5.20000% 25-01.03.35 2 850 000.00 2 925 218.20 0.29
13 604 081.12 1.33
13 604 081.12 1.33
USD  SOCIETE GENERALE SA-144A 5.249%/VAR 25-22.05.29 4 200 000.00 4 271 415.58 0.42
4 271 415.58 0.42
4 271 415.58 0.42
USD  FOUNDRY JV HOLDCO LLC-144A 5.90000% 25-25.01.33 4 500 000.00 4 736 727.40 0.46
4 736 727.40 0.46
4 736 727.40 0.46
22 612 224.10 2.21

2010 12 17 41 (Le) ucITs/ uCls
USD  UBS(LUX)BOND SICAV-GLBL SDG CORPORATES SUSTNBLE(USD) U-X-ACC 360.00 4 314 758.40 0.42
USD  UBS(LUX)KEY SEL SICAV-EUROPEAN FIN DEBT(EUR)(USD HGD)U-X-ACC 725.00 8 868 845.25 0.87
13 183 603.65 1.29
13 183 603.65 1.29

2010 12 17 41 (Le)

UcITS/ UCls 13 183 603.65 1.29
1004 963 972.27  98.05
USD  US 2YR TREASURY NOTE FUTURE 31.12.25 244.00 -5 718.63 0.00
USD  US 5YR TREASURY NOTE FUTURE 31.12.25 182.00 10 062.54 0.00
USD  US 10YR TREASURY NOTE FUTURE 19.12.25 -121.00 -12 250.00 0.00
-7 906.09 0.00
-7 906.09 0.00
-7 906.09 0.00
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AUD 3 585 200.00 usb 2 334 704.11 19.11.2025 12 846.77 0.00
GBP 206 712 100.00 usD 277 792 019.35 19.11.2025 -6 191 562.33 -0.61
JPY 296 886 000.00 usD 1 968 787.44 19.11.2025 -38 317.83 0.00
EUR 140 357 600.00 usD 163 871 147.30 19.11.2025 -1 710 031.82 -0.17
CHF 208 343 600.00 usD 262 367 080.89 19.11.2025 -2 296 097.13 -0.22
usD 2 684 169.03 CHF 2 130 400.00 19.11.2025 24 835.01 0.00
usb 58 065.11 AUD 89 200.00 19.11.2025 -342.10 0.00

-10 198 669.43 -1.00

24 105 657.83 2.35
6 109 230.36 0.60
1 024 972 284.94  100.00
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2025 10 31
USD  INTERNA BNK FOR RECONST & DVLOPMNT 4.50000% 24-10.04.31 41 545 000.00 42 923 291.51 2.59
USD  INTERNATIONAL BANK FOR RECONSTRUCTION 4.75000% 23-14.11.33 251 000 000.00 263 078 084.86  15.84
USD  INTERNATIONAL BANK FOR RECON&DEVELOP 4.00000% 24-10.01.31 63 703 000.00 64 287 991.02 3.87
USD  INTERNATIONAL BANK FOR REC & DEV 2.50000% 22-29.03.32 145 000 000.00 133 455 872.84 8.03
USD  INTERNATIONAL BK FOR RECONST& DEVELOP 1.62500% 21-03.11.31 273 000 000.00 240 264 463.52  14.46
USD  INTL BK FOR RECONSTR & DEVT WORLD BANK 4.75000% 05-15.02.35 12 553 000.00 13 134 354.03 0.79
757 144 057.78  45.58
757 144 057.78  45.58
USD  INTL BK FOR RECONSTR & DEVT WORLD BANK 4.62500% 25-15.01.32 119 915 000.00 124 615 081.61 7.50
124 615 081.61 7.50
124 615 081.61 7.50
USD  INTERNATIONAL BANK FOR RECONS & DEVELOP 4.00000% 25-06.05.32 152 500 000.00 153 199 474.80 9.22
USD  INTL BK FOR RECONSTR & DEVT WORLD 4.37500% 25-27.08.35 117 740 000.00 119 704 826.29 7.21
USD  INTL BK FOR RECONSTR & DEVT WORLD BANK 1.25000% 21-10.02.31 225 000 000.00 197 690 478.75  11.90
USD  INTL BK FOR RECONSTR & DEVT WORLD BANK 3.87500% 24-28.08.34 287 040 000.00 282 773 974.21  17.02
753 368 754.05  45.35
753 368 754.05  45.35
1635 127 893.44  98.43
1635 127 893.44  98.43
USD  US 5YR TREASURY NOTE FUTURE 31.12.25 -100.00 -3 937.55 0.00
USD  US 10YR ULTRA NOTE FUTURE 19.12.25 50.00 19 531.25 0.00
15 593.70 0.00
15 593.70 0.00
15 593.70 0.00
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CHF 307 733 500.00 usb 388 046 224.05 4.11.2025 -4 697 111.62 -0.28
GBP 66 496 500.00 usD 89 412 663.47 4.11.2025 -2 046 236.94 -0.12
EUR 292 426 300.00 usD 344 344 162.43 4.11.2025 -6 825 726.94 -0.41
AUD 16 761 700.00 usb 11 081 344.25 4.11.2025 -108 297.35 -0.01
usD 469 809.29 CHF 371 900.00 4.11.2025 6 526.82 0.00
usD 785 231.46 EUR 668 500.00 4.11.2025 13 648.76 0.00
usb 435 198.44 EUR 371 700.00 4.11.2025 6 182.30 0.00
usD 1 832 705.77 EUR 1 557 900.00 4.11.2025 34 577.59 0.00
usD 612 459.83 CHF 485 300.00 4.11.2025 7 912.96 0.00
usb 503 647.64 CHF 400 100.00 4.11.2025 5 235.93 0.00
usD 576 127.49 CHF 460 700.00 4.11.2025 2 225.28 0.00
AUD 1 184 700.00 usD 777 432.13 4.11.2025 -1 868.28 0.00
usb 467 747.62 GBP 351 200.00 4.11.2025 6 323.50 0.00
usD 107 269.70 GBP 80 400.00 4.11.2025 1 636.16 0.00
GBP 97 200.00 usD 130 158.27 4.11.2025 -2 452.05 0.00
usb 1 289 154.16 EUR 1 103 500.00 4.11.2025 15 494.46 0.00
usD 494 613.59 CHF 392 800.00 4.11.2025 5 295.62 0.00
GBP 100 000.00 usD 134 104.75 4.11.2025 -2 719.75 0.00
GBP 72 200.00 usb 96 909.10 4.11.2025 -2 049.13 0.00
usD 391 837.67 EUR 335 800.00 4.11.2025 4 257.31 0.00
usD 238 221.71 GBP 178 000.00 4.11.2025 4 356.41 0.00
usb 15 203.35 AUD 23 400.00 4.11.2025 -115.46 0.00
usD 437 429.96 CHF 347 500.00 4.11.2025 4 543.01 0.00
usD 525 932.87 CHF 417 900.00 4.11.2025 5 347.38 0.00
usD 225 438.02 AUD 346 400.00 4.11.2025 -1 332.74 0.00
EUR 320 300.00 usD 372 782.50 4.11.2025 -3 092.24 0.00
GBP 289 200.00 usb 384 026.40 4.11.2025 -4 060.98 0.00
usD 391 336.15 CHF 313 600.00 4.11.2025 679.03 0.00
AUD 20 200.00 usD 13 236.62 4.11.2025 -12.69 0.00
EUR 497 300.00 usb 575 115.86 4.11.2025 -1 132.20 0.00
AUD 17 596 800.00 usD 11 516 454.52 2.12.2025 7 241.39 0.00
GBP 66 445 500.00 usD 87 322 689.39 2.12.2025 -17 008.90 0.00
CHF 304 543 700.00 usb 380 882 873.62 2.12.2025 -255 791.62 -0.01
EUR 289 206 500.00 usD 335 168 353.81 2.12.2025 -837 469.79 -0.05

-14 674 994.77 -0.88

4 077 991.06 0.25

-2 779.33 0.00

36 633 715.76 2.20

1 661 177 419.86  100.00
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s
Aszets 31.10.2025
Inovestmiends in Secunlies, cost 598431 449,00
Investrents in securilies, unrealzed appreciation (depreciation} =27 751 13630
Tedal irvestments i seountied (Note 1) S0 GA0 2.0
Cash a1 banks, deposs on demand and depost acoounts T3 007 5%1.64
Crhis liuild assets fharging 048357
Recesvable on securities sales (Note 1) 171785178
Recenvabile on fubscnptions 8T 8arza
Invtedest recevable on seounlies 4 B0 58678
Linrealized gain on finarcsl ftunes Mot 1) 510482 54
TOTAL Assets 651 302 161.29
Lisbilites
Unrealized Ioss on fonward foreign exchange contracks (Mote 1} -416 262,33
Payable on securilies purchases Mote 13 -5 583 653,41
Fayabie on redermptions AT 11405
Frowisions for flat fee (Mote 2) <111 B51.42
Provrsaons Tor tice d abonnerment Mote 3} -5443.72
Frowisions for other commissions and fees (Nole 2} SETH
Teanl prosisicng 133 123,08
TOTAL Linbilitles -6 210 152.84
Met assets ot the end of the finandal year B45 (92 DOR.AS
Fooused 5124V - Global Bond  Annual report and awdited finandal statements as of 31 October 2025 &3

The notes are an integral part of the finangal statements.
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Staterment of Operations

usD
Inceme 1.11.2024-31.10.2025
Interest on [quid asaeds 163068315
Interest on securities 19 7l 332,99
Diendends 247 58065
Net income on secunlies lending (Note 16) 220 5 06
Crhies i (MNoted) 1T 189.95
TOTAL Income 21 E77 54680
Expenses
Flat fot (Mot 21 -1 255 793,89
Tave drabonnement fote 3 61 775,51
Cihir commiiacnd and fees (Note 23 -41 050,91
Initerest on cash and bank cwverdrafi <22 43732
TOTAL ppenses -1 381 0B2.63
et incoms (loss) on investments 20406 48417
Realized gain (loss) (Note 1)
Realized gain (loss) on market-priced secunties withoul oplions 4 45 445,35
Realized gain o) on yield-evalusted seouritied and mongy markel mitruments 211 160,73
Reahoed gain foss) on finandal futures -1 398 242,99
Fealized gain (loss) on fonsarm foreign exchange contracts 6 808 90502
Realized gain {loss) on foregn eochange -4 427 475,05
TOTAL realized gain (oss) -8 246 100.65
Net realized galn (less) of the financial year 11 250 383.52

Changes in unrealized appred ation (depredation) (Note 1)

Linrgdlized apprediation (d eprediation) on markel-prced sedumties withol optiong

3472 Mg 0

Unrealized appreciation (depredation) on yweld-evaluated seourities and money maret mstruments 1 407 an2 93
Linrealized apprediation (deprediation) on financal futnes 1 Y5 374,29
Unrealized appeediation (depredation] on forwand fomeign exdhange contracts 1 059 G982 80
TOTAL changes in unrealized appredation [depreciation) 2T TIB IS TT
Met increase (decrease) in net assets as a result of cperations A8 578 743,29
Fooueed SICAV — Global Bond  Annual report and awdited finandal statements as of 31 October 2025 43

The notes are an integral part of the finandal statements
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Statement of Changes in Net Assets
usn

et asgets ol the begrnng of the financial year 643 818 F50.42
Subsonptions 161 0a2 2707
Redenplions 202814 12823
Tedal med subscrpdions (redemplions) A1 732 45506
Draddend pase] [ote 5) -872 530,20
Net income (lossh on imvestrents 200896 484,17
Tedsl reahzed gien odi) -0 346 10085
Tetal changes in unrealized appreciation (depred ation) 27 728 35937
et increase (decredsel in nel as6els as a resull of cperations 38 978 r43.29
Nt ascets at the end of the finantial year - B45 092 D0R.A45
Changes in the Number of Shares outstanding

. 1.11.2024-31.10.2028
aLLH [LSD) F-Bee
Nurnber of dhans outslanding at the beginning of the finanoal year 1801 3254350
Nurnber of shares issued 384 faT 80
Murnbser of dhares redeenmed 4778174330
Class [CHF hedged) F-acc
Nurnber of shams outsianding et the beginning of the finanoal year 990 0d6. 5360
Number of shares hiued 380 a9 4810
Nurnbir of dhams redesmed -338 ¥52.0750
Number of shares cutstanding at the end of the financial year 1032 503.9220
Class [EUR hedged) F-acc
Nurnber of shares cutstanding at the beginning of the finanoal year H6 3297080
Numnber of sharms issued 160 12755830
Number of shares redeemed 264 4937520
Number of shares cutstanding ot the end of the financial year 811 964.0340
Class (GEP hedged) F-acx
Nurber of shargs cutfanding &1 the beginning of the finandal yiar 25833 6330
Nurnber of shares issued I 0658130
Nurnber of shares redeemed -3 5464480
Number of shares cutstsnding ot the end of the inancil year 9190030
Class [PY hedged) F-acc
Nurnber of dhams outslanding at the beginning of the finanoal year 01 5410000
Nurnber of dhanes mied 213 974.0000
Nurnber of shares redeemed A0 7090000
Mumber of thares cutstanding at the end of the financial year 610 B10.0000
Clnss F-UKdist
Murnber of shares cutstanding 31 the beginning of the finandal year T3 430.0000¢
Nurber of shams msued 18 323.0000
Number of shars redeemed w21 Q00 D00%
Nurnber of shares cutstanding at the end of the financial ysar 50 353.0000
Class {CHF hedged) F-UKdist
Nurber of hars eutilanding 81 the beginning of the finanoal year 83 39,0000
Nurnber of shares issued 12 513.0000
Number of shams redeemed 52 093,0000
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Clats (EUR hedged) F-UKdist
Nurnber of shares cutstanding at the beginning of the finandal year 53 1560000
Murnbsr of shares siued 3 746,0000
Numnber of shams redeemed <21 560.0008
Number of shares cutstanding at the end of the finandial year 35 542.0000
Class (GEP hedged) F-UKdst
Murnber of shares cutslanding al the beginning of the finanoal year 9AEATEEI0
Nurber of sharms giued 22.301.000¢
Nurnbir of thares redeenmed -39 TSR0
Number of shares cutstanding at the end of the financial year 76 636.0000
Annual Distribution’
Facused SICAV = Global Bond Ex-Date Pay-Dinte Currency Amournt per share
F-L¥dist 15012024 200112024 usD 3.2195
(CHF hirdged) F-Lkdia 15,11,2024 20L11.2034 CHF +5941
[EUR hedped) F-URdist 15.11.2024 20112024 EUR 2115
[GOP hedged) F-Lkdia 15,11.2024 20112024 G 3.0892
' Seenole 5
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Three-year comparison

et assets in LISD E45 (92 008.45 G4 318 250042 524 613 163.97

Shares cutstanding 1 708 455 2900 1831 3254350 15504710850
et astet value per shang in LISD 169,37 160011 14478
Issue and redernpion pnoe per share in USD° 168.37 16011 144,78

Shares ctstangng 1 032 503.9220 a5z 18,0740

Net assed value per share n CHF 121.8% 12041 11358

55 End redempyon price per share o CHF' 121.89 12041 113,53

Shares cutstianding 317 8680340 916 3T F2B0 891 7634300

et d5set value per tharen ELR 141,74 136,70 125,70
tsue and redernpbon price per share in EUR" 141,74 13670 125,70
Shares canstanding 23 19,0030 25 3396380 45 6642490
et asset value per share in GaF 165.37 156.448 142

Iggue and redermpon price pad share o GBP 165.37 15643 142,01

Sharts cutstanding 10 8100000 801 5410000 126 545 5000

Net asset value per share in JPY ane 5% 9161

tsue and redernplon pace pir share i Py ano 9575 4161

Finge

Iﬂ'.li tUlsangng

et asset value per share in LSO 10413 1066 G451

ksue and redernpbion price per share in USD' 10413 1066 951

Shares catsiandng a3 00000 83 3890000 i T 000

et asset valor per shang n CHF Bl 81,65 73.23

tssue and redernpion prce per share n CHFY BD.0Z 8165 19.23

Shares outstanding 35 42,0000 53 756.0000

Met asset value per share in EUR Ba23 b7 B4.33
Isgus and redernpion price per share in EUR' 6823 [k [ E

Shares cutstanding 76 63560000 93 GRTSEI0 70 PO6.0000

Net assut valug per shang n GOP 310 9683 9041
tsue and redemplion price per share in GBF! 310 A6 53 w0
! Bggr ol |
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Performance

Currency 202412005 203372024 L2023
Claty IS0 F-ate LIsD 5.8% 10.6% 1.a%
Cllass (OHF hedged) F-acc CHF 1.2% 6.0% 2.7%
Clats (ELIR hedged) F-ace ELIR 3.7% 8% 0.9%
Class {GBF hedged) F-act GEFP 5.7% 1025 0.6%
Class UPY hedged]) F-acc L 1.4% 4.5% 3.8%
Cllaty F-LIK ot L 5.8% 10.6% 1.4%
Cllats [CHF hedged] F-UKdis CHF 1,2% 6.0% 2,74
Cllass (EUR hedped) FUEdist ELIR 3.7% 8% 0.9%
Cllags (GBF hedged) F-UKdig GarP 5.7% 10.2% 0.6%
Benchimark:!
Bieombeng Global Aggregate (Eie] 53% 99% 2.1%
Blecenbiey Global Angregate Fu-dged CHE) CHF 0.7% 518 2%
Bocmbeng Global Aggregate (hedged ELUE) ELIR 3.2% B0% 0.4%
Boombeng Global Aggrigate hedged GBF Gop 5.2% 93% 1.1%
Bizombeng Global Aggregate hedged JiY) L 8% A% -3.3%
! Thie subund is acuvely managed, The index & & pont of rifenence againstiwhech the performance of Tie subfund may b measuned.
Histoncal perfermance is no indcater of curment or future performance.
Thie performance data does nod 1ake acoount of any commissions and costs changed when subscnbing and redeeming shares
The perfommance data wens nol audited,
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Structure of the Securities Partfolio
Geographical Breakdown a5 a % of net assets Etonomic Breskdewn a3 a % of net assets
United S1ates 3223 Countnes & central govemments Irn
LUinited Kingdom 23%  Banks & credd melitutions 13,69
China 620 Morgage & funding institutions 1332
Jupan 450 Fnance & holdng companes 7.2
Canada 420  Real Estate 2.85
e Tealand 116 Fetroleurn 215
France 298  Energy & waler supply 134
Thi Metheriands 291 Trathe S tranportition 1.12
Luzernbusyg 288 Intemel, software & 1T senaces 1.0
GérTary 283 Tebrcommuncalions .87
Australia 253 Irvestment funds .76
Spain 229 Inqrande [HE2
South Komea 1.81 Supranational crganisalions 063
Ity 156  Food & soh dinks 058
Swatierland 1.02 Ivisreflaneous Senices .50
Belgum 288  Chemialy 45
Austria 080 Publc, non-profd institutions [HEEE ]
Irgfared 078 Tobaoo & akohol 038
Nonway 050 Miming, coal & steel .38
Supranalicnats 049 Computer hardwins & nitwork Squpmant providens .35
Cayrnan klands 049 Vehiches 032
Brazd 042 Elecyical desices & components L]
Slcwenia G40 Fharmaceubcals, cosmetics & medical products 026
SANEEpONT 37 Rartail trade, deparkment $ioes G139
Foland &N Apntgpace moustry [ER Y}
Rernania 029 Agnodflure & fishery [ER13
Saudi Aratia 026 Electrorncs & sermsconducions (HRE]
india 025 Medhanical engingenng S indusingl equpment o
Heng Kong 022 misceflaneous unclassified companies Gao
Swpden 618 Ectechnology 008
Fortugal 217 Pholographic & oplics 004
Gregce Q16 Graphic desgn, publishing & meda [eRec]
Ivautting trenad s (.15 Budding mdustry & matenals .02
Borrmuda 015 TOTAL BE.4E
Thailand 015
Latva o613
{rech Republic 613
Slowakia [
hongolia o0
Chile [l ]
Fend 004
TOTAL ER.46
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Aszets 31102025
INVESLIENTE N SECUnles, COSL 2202 M6 89588
Investments in securies, unrealzed appreciation (depreciation} 64 034 153,90
Tednl irvestments i sountied (Note 1) 2270757 (378
Cash a1 banks, deposns on demand and depost acoounts (LRRER
Rgctavallé of SECUriies salis (ot 1) 5475 11436
Recenvaie on subsonptions 4 139 GRaa
Inferedl recefvalble on seounlies 13349 633.28
TOTAL Azsets 2Niananai
Lisbilites
Linrgdhped 1645 on Tonward forgign eich ange contracts (Note 1) -22 037 Mb.24
Banik overdrati 016
Pyt on redempliong -1 763 672,35
Frosasions Tor flat fee (Mote 2) 22048465
Prowsions for taxe dabonnement Mote 3) 19.433.87
Frowisions for other commissions and fees (Note 2} <117 B39.58
Tedal prowisions -ELT P30
TOTAL Linbilfties -3 BSE 41185
MNet assets ot the end of the finandal year 2 2BB 771 D392
Fooused 5124V - High Grade Bond USD  Annual report and awdited finandal statements as of 31 October 2025 B4
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Staterment of Operations

usD
Income 1.11.2024-31.10.2025
Intgrest on [nqued asseds 849 TES.5HT
Interest on securities 45 321 873.98
Net income on secunlies lending (Note 16) 1064 48,34
Crher income (MNote 4) Gal Fa3.53
TOTAL income A7 875 433.02
Expenies
FHat fee (hote 2} -2 105 427 .63
Taoe crabonnement Mote 3} -213 205,11
Crher commissions and fees Mote 2} A THGA2
Intgreesl on ckh and bank owerdraft -162,39
TOTAL expenses -2 513 503,61
Net income (loss] on Investments 45 361 B39.41
Realized gain (loss] (Note 1)
Realized gam (o) on market-griced Seountes withoul options 13 413 51060
Realized gan (loss) on finanoal futures raabnre
Realized gain (o) on forward fersgn exchange conlracts 45 (13 995,00
Reahred gain (lods) on foregn ehange 1 834 Tea.a
TOTAL realized gain {lcss) B0 341 07713
Net realized gain (loss) of the financial year 105 702 1654
Changes in unrealized appred ation (depredaticn) (Note 1)
Linrealized apprediation (depnedation) on market-pnoed secunlies withoul optons 43 (A9 47210
Unrealized apprediation (depredation) on financ fulueres 303 43736
Linrgglized appeggiation (depreciation) on forwand fomegn exchange contracis -FATT D000
TOTAL changes in unrealized appredation [depreciation) a0 58 133.94
Met increase (decrease] in net assets as & resubt of cperations 145 561 050,48
Fooueed SICAV — High Grade Bond USD  Annual report and awdited finanoal statements as of 31 October 2025 BS
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Statement of Changes in Net Assets
usn
1120231102025
et asgets ol the begrnng of the financial year 123251184313
Subsonptions 1537 615 866,90
Redenplions 624 241 32308
Tedal net subscrpdions fredeniptions) M3 351382
Dradiened i (MotE 5) -1076 3786
Net income (Jossh on imvestrents 45 361 #3941
Teasl reahzed gien odi) EQ341077.13
Total changes inunrealized appreciation (depred ation) 40 253 13394
et increase (decredsel in ned as6e1s as a resull of cperations 145 561 05048
Mt aszets at the end of the financial year - 22BETT1039.27
Changes in the Number of Shares outstanding
: 1.11.2024-31.10.2025
Clngs F-aee
Nurnber of dhans outslanding at the beginning of the finanoal year 3211 6626790
Nurnber of shares issued & 652 14T 0D
Nurnbser of dhares redeemed -1 640 5325200
Number of shares cutstanding at the end of the finandal year 6223 277.2490
Class [CHF hedged) F-acc
Nurnber of shams outsianding at the beginning of the finanoal year 1059 379110
Number of shares hiued 2 1A G580
Nurnbar of shams redeemed 753 3016320
Number af shares cutstanding at the end of the finandal year 2450 794.8600
Class [EUR hedged) F-acc
Nurnber of shares cutstanding a1 the beginning of the finanoal year 3091 1238020
Number of shams issued 3278 V54,2080
Number of shares redeemed -1 099 8954220
Number of shares outstanding ot the end of the financial year 5229 3826780
Class 1GEP hedged) F-acx
Nurber of shargs outanding 51 the beginning of the finandal yiar STOMGZNG
Nurnber of shares issued 355 7210480
Nurnber of shares redeemed 2984135430
Number of shares cutstanding st the end of the financial year 114 377.3160
Class PY hedged) F-acc
Nurnber of drames outilanding at the beginning of the finanoal year 61 8510000
Nuraber of dhans mied 1 B24.0000
Nurnber of shares redeemed A1 1350000
Mumber of thares cutstanding at the end of the financial year 22 340.0000
Clasg [5G0 hedged) F-ace
Murnber of shares cutstanding a1 the beginning of the fnandal year 56 9530000
Nurber of shams msued 1128311108
Number of sharks redeemed 31 F98.6400
Number of shares cutstanding at the end of the financial year 1388454700
Clnss F-uUKdist
Nurber of hares cutilanding 81 the beginning of the finanoal year 204 B3 400
Nurnber of shares issued 257 137.3180
Number of shams redeemed 184 922 4450
Fooused 5124V - High Grade Bond USD  Annual report and awdited financal statements as of 31 October 2025 Bo
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Chngs {CHF hedged) F-UKdist
Nurnber of shares cutstanding at the beginning of the finandal year db 502 15930
hurnber of dhares diued 35 395270
Number of shames redeemed <1020 4880
Number of shares cutstanding at the end of the financial year 1 6892370
Class [EUR hedged) F-UKdEst
Mumnber of shares cutstanding al the beginning of the finanoal year 57 M63.0350
Nurber of sharms ssued 65 (4, 7R3 0
Numnber of shank redesmied AT F0.5150
Number of shares cutstanding ot the end of the finandial year 85 098,290
Class [GEF hedged) FUKSst
hurnber of shams outsianding at the beginning of the finanoal year a4 21,7730
Nurnber of shares miued Sad 3062000
nurber of hans redeemied B 4 e i V]
Number of shares cutstanding st the end of the finandal year 545 585.7620
Clasgs UX-nee
Number of shares cutsianding at the beginning of the finandal year 21 H5.5000
Nurnber of dhices iued 3 1040000
Nurnber of shars redeemed -G D000
Annual Distribution’
Focused SICAY = High Grade Bond USD Ex:Dnte Pay-Date Currency Amount per share
F-LKdist 15.11. 2024 20112084 (1.1a] 17694
F-LEdig 13.3.2025 032075 S0 22504
[CHF hedged} F-Lidis 15112024 20112024 CHF 1. 4861
[CHF hedged) FLEdist 1732028 03,2075 CHF 1.3535
[ELR hedged) F-LiGgist 15.11,2024 200112024 ELIR 15814
[EUR hedped) FURdis1 1732085 2032085 ELIR 1A
[GOF hedged) F-L¥dia 15,11, 2024 20.11.2024 Goe 1703
[GEF hedged) F-LE DI 17.3.2025 20.3.2075 GEe 03051
! B0 nole 5
Fooueed SICAV - High Grade Bond USD  Annual report and awdited finanoal statements as of 31 October 2025 B7
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Three-year comparison

et assets in LISD 2288 7103827 T35 &3013 1914 1571 319.53

Shares cutstanding 6223 2772490 3211 BB26THY 5 138 765.8360
et astet value per shang in LISD 163,65 16077 15064
tssue and redernpion pnoe per share in USD* 168.65 160.67 150076

Shares cutsiangng 2250 2
et asset valoe per share m CHF 1.3 032 = i
Isgus and redermplon pocek per share o CHF' 113 90.37 8336

Shares cutstianding 5 229 3gz.6rA0 3 0a1 1238920 4920180300
Net dset value per share in ELR e ELE-- 9323

e and redernpton price per share in EUR" 1.0 97 G 43 30

Shares cunstanding ' ' 1143773160 570762110 190 2729990

Net asset value per share in GAP 11255 10680 10039

lssue and redernpon price pad share i GBP 11255 10685 10047

Shiares cutstandng 22 30,0000 61 851.0000 121 4640000
Net asset walue per share in JFY
1550 B FEdEMPEON BRCE PiF shale in PY!

Shares cutstanging 1384254700 56 953.0000 53496.8230

Met asset value per share in SG0 1247 10891 103.90

ksue and redernpbion price per share in SG0' 1hzar 10853 103,98

Shares catstandng 34T (583430 274 BaA3AT00 &35 0080000

et asset valor per shane n USD 2345 9350 4334

tssue and redernplion pice per share n USDY 9346 9356 3.4

Shares cutstanding

71 6832370 46 502.1985 B0 P 4550
Met asset value per share in CHF 7596 an E

Isgus and redernpion price per share in CH 7596 B 237

Shares cutstanding a5 0482840 57 263.0350 153 505.3370

het asset value per share in EUR azaz 2383 234
tsue and redemplion price per share in EUR' Baaz B354 B4

Shares cutstanding 545 585 7820 840217730 536 E0RAET0

Net assel value per share in GEP a0z ELE ot

lssue and rederplon pRce per share i GBP Q408 qua7 #4193

Shares catstanding 18 335000 21 2855000 25 376.5000

et asset value per sharg in LISD 10858.75 102MI 9619.03
tssue and redernpion price per share in 50" 10 358.75 1028448 G667
' Seenole 1
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Performance

Currency 202412035 202372024 0L 2023
Claty Face L&D 55% 6.7% 3.0%
Cllass (OHF hedged] F-acc CHF 0.a% 3% 1.2%
Ll (ELIR hedged) F-act ELIR 1% 0% 2.6%
Class {GBF hedged) F-ao GEr 53% 6A% 21%
Class UPY hedged] Fanc L 1.0% 0.9% 2.5%
Clarss (SGO hedgd } F-acc SG0 32% 4.8% 1,8%
Claty F-LI gt 50 5.5% 6.7% 3.0%
Class (OHF hedged) F-UKdis CHF 3% 23% -1.2%
Chass (ELIR hedged) B-LEdiG ELIR 312% 0% 0.6%
Cliass (GBF hedged] F-Ukdist GEP 53% 6.4% 21%
Class LkX-ac 50 56% 6.8% 3.1%
Benchmarks'
504 Bloocmberg Ewrmdolar A4 or betler 1-5yrs / 50%
Bioombeng US Treasury 1-5yrs 50 55% 6.5% 2.7%
S0% Bioombeng Eundedar 4 of better 1-5y7s £ 50%
Bigovnberg US Treasury 1-5ys (CHF hidged) CHE 0.9% 0% -1.6%
50% Bloombeng Ewmdolar A4 or better 1595 £ 50%
Bfcombeng US Treasury 1-Syrs (EUR hed ged) ELIR 33% 4.71% 3%
S04 Blaombieng Eundelar Ab- of better 1-Syrs /50%
Boombeng US Treasury 1-5yrs (GBP hedged) Gae 5.3% Bi% 1.5%
5% Bloornberg Ewmdollar 8- or better 1-5yrs / S50%
Bloombeng US Treasury 1-5ys UPY hedged) Y 1.0% 0.4% -2.9%
5% Bloomberg Ewmdoliar A4 or better 1-5yrs £ 50%
Binocmbeng LS Treasury 1-5yrs (560 hedged) 5G0 32% 4.5% 1.5%

* The subiund Is acovely managed. The index i a pont of elerence against whech the performance of the subfund may be measuned.

Hrterical performance is no indcator of cument o future perfermance,
The performance data dess ned take acoount of any commigions and costs charged when subsenbing and redeening shared,

The performance data were nol audited.
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Structure of the Securities Partfolio
Geographical Breakdown as 8 % of net assets Ceonomic Breakdown as a 5 of net azets
Linited States B4 Counfries & central gowe nmints 4540
Supcanationals P86 Banks & credit inglifutions 15.00
Canada 559  Supranafional omanisations 12.96
Auggtrala 158  Fnande & holdng companies 11,33
South Foea 268 Cantons, federdl states 21
Linited Arab Emirales 188  Petroleurn 1.43
Gerrnarry 1.84  Intemnet, software &7 senaces 1.25
Sweden 140 Cormputer hardagne & networl equipment prividen 1.00
Nonaay 1.6 Publc, nonqprofit nstitulions 093
New Zraland 1.09 Rlrtommunications .86
Linited Kingdom G490  Retail vade, depariment sio0es .33
The Nethedands 088 Ces & munstipal authonss [EE 3]
France (L85 Hin‘l.echnd;lg 0.7
Chatar A1 Engryy S wales supply 065
Heng Kong [th:1 ] Electronics & semiconductons [t
Caynnan islands (] Fraffic & vamportaton 43
Finland (] Elecirical devioes & components G40
SinGEpOne 0.55 hechanical engingenng & industnal equpmen 040
Berlish Virmin bslands 030 investment funds .39
Lismribourt 023 Imsurnce .28
Belgruim @17 bAscellaneous undiassified companies 023
TOTAL 9.1 hertgane & funding indlitutions 219

Fharmaceutcals, cosmetics & medical producs [tRR]

Chemigalks .03

TOTAL 59,21
Fooueed SICAV - High Grade Bond USD  Annual report and awdited finanoal statements as of 31 October 2025 B2
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Aszets 31.10.2025
investmends in seculics, cost 51356 122 S06.65
Investments in securiies, unrealzed appreciation (depreciation} 51408 643,33
Tedal irvestments i seountied (Note 1) 5187 531 55493
Cash a1 banks, deposrs on demand and depost acoounts 8 T F305
Rgctavalhlé of SECUriies Salis (ot 1) 40 746 734.92
Recenvaiie on subsonptions T BES 3067
Interedl recefvable on seounlies 48 559 027,35
TOTAL Assets 5313 498 393.08
Lisbilites
Linrgdlized 1645 on Tonward forgign eich ange contracks (Note 1) B9 493 (41,55
Payable on redemplions -3 7N 63276
Provigeens Tor flat fee (Maote 2) 609 554 56
Frosasions Tor taxe d'abonnement Mote 3 -4 S 18
Prowsions for other commissons and fees (Note 23 219 32t
Todal provisions BIIAFIE
TOTAL Linbilities -64 073 165.47
Nt assets at the end of the financial year 5249425 227 61
Fooueed SICAV — High Grade Long Term Bond USD  Anrual report and audited financial staterments as of 31 Ociober 2025 19
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usD
income 1.11.20124-31. 10,2025
Interest on ligqued aseeds 1303 383.72
Interesl on securities 153 B63 756.15
Dendends 22803247
Net income on seaunlies lending (Note 16) 2 @52 92382
Crhies it (Mot L) 2 335 207.77
TOTAL Income 160 383 309.93
Expenses
Flat fotr (hote 21 -B456 446.40
Taoe drabonnement fNote 3 -89 953,25
Dher commiiacnd and fees Mote 73 163 31494
TOTAL expenses -7 115 254,63
Net income (less] on investments 153 268 055,30
Realized gain (loss] (Note 1)
Realized gain (oas) on maket-proed Shounties withoul options 6 094 523,84
Realzed gan (loss) on finanoal futures GaG 393,99
Realized gain (o) on forwam fersgn exchange conlracts o5 TIF 4310
Reahoed gain (o) on foregn ehange 6131 693.66
TOTAL realized gain {lcss) 95 127 BO7. 93
MNet realized gain (loss) of the financial year 2148 395 B63.23
changes in unrealized appeed aticn (depredation] (Note 1)
Linrgalized appeeciation (depreciation) on market-pnoed secunies withoul optons 169 153 T17.26
Unrealized appreciation (depreciation] on financiad fulures 421 257,52
Linrgglized appedgiation (depreciation) on forwand fomegn exchange contracis -1 VB0 803, TQ
TOTAL changes in unrealized appredation [depreciation) 160 020 165.08
Met increase (decrease] in net assets as & resubt of cperations 408 416 029.31
Fooueed SICAV — High Grade Long Term Bond USD  Anrual report and audited financial staterments as of 31 Ociober 2025 120
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Statement of Changes in Net Assets
s

1an202831.10.2025
et asgets ol the begrnng of the financial year 297 145 65349
Subscrpions 3363278492558
Redenplions -1 804 786 241 65
Tedal net subscrpdions fredeniptions) 1558452 683,93
Drracdend pasd (Mote 5) 1462917312
Net income (Jossh on imvestrents 153 268 055.30
Teasl reahzed gien odi) 95 12780793
Total changes inunrealized appreciation (depred ation) TEG G20 166,08
et increase (decredsel in ned as6els as a resull of cperations al3 416029.
Net assets at the end of the financial year 5249435 22761
Changes in the Number of Shares outstanding

1.11.2024-31. 10,2025
Class F-mrx
hurnber of shares cutstanding 31 the beginning of the financal year T 66 120 8020
Murnber of shares miued 74596 3931820
Nurnber of dhams redesmed -4 398 2773050
Class [CHF hedged) F-acc
Murnber of shares cutsianding a1 the beginning of the finanoal year 2 995 593.0430
Nurnber of shares siued 3622 1920
Number of shams redeemed -2 671 247.5300
Number of shares cutstanding at the end of the financial year 3950 34,7050
Clags (EUR hedged) F-aec
Murnber of shares outstanding a1 the beginning of the finanoal year S0 6220
hurnber of shares miued 81939578810
Number of shares reteened -3 904 125, 7560
Number of shares cutstanding st the end of the financial year 14091 0942370
Clnss (GEP hedged) F-aec
Nurnber of dhames outsianding &1 the beginning of the finanoal year 203 376.0000
Nurnber of sharés issued 373420
Nurnber of dhan fdeemed 210 641,0350
Mumber of shares cutstanding at the end of the financdal year 386 2101570
Clnss LPY hedged) F-ace
Nurnber of dhares outsianding ai the beginning of the finandal year 140 063 0000
Murnbser of shares ssued 0520000
Murnber of shares redeemed BT 970000
Number of hares outstanding at the snd of the financial year 551410000
Class (360 hedged) F-aoc
hurnber of $hares outlanding a1 the beginring of the finanoal year 148 211.0000
Nurnber of shares issued 3200936090
Number of hars redeemed - T Gk DO
Number of shares cutstanding at the end of the financial year 393 3208090
Clnss FUKdst
Nurnber of $hams outnanding a1 the beginning of the finanoal year 1 707 (28,6800
Murnber of shares issued 1525 1533060
Nurmber of shares redeened H20 186 B0
Number ot shares cutstanding at the end of the financial year (26119952820
Fooused SICAW - High Grade Long Term Bond U0 Anrual report and audited financial staterments as of 31 Ociober 2025 121
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Clags {CHF hedged) F-UKdist
Nurnber of shares cutstanding at the beginning of the finandal year GOS0
hurnber of shares msued 811 0ad 7590
numnber of shares redeemed <86 3 a0
Number of shares cutstanding at the end of the financial year 1394 138.3590
Class (EUR hedged) F-UKdst
Mumnber of shares cutstanding al the beginning of the finanoal year 195 535,810
Nurber of shams siued 280 728,0850
Nurnber of shank redesmid 113 702, Basp
Number of shares cutstanding ot the end of the finandial year 363 9611420
Class [GEF hedged) FUKSst
humnber of shams outsianding at the beginning of the finanoal year 29 B3 5740
Nurnber of shares miued 2175 M 6250
Number of hans redeemied 386 587 5040
Number of shares cutstanding st the end of the finandial year 2080 570.6950
Clngs U-X-nec
Nurnber of shares cutsianding at the beginning of the finanoal year 27 T DOGG
Nurnber of dhices iiued B 2T 5000
Nurnber of shars redeemed B 1090000
3 or of Shares Gurtvianding ot the end of e T S TP
Class U-K-dist
Nurnber of shares cutstanding a the beginning of the finanoal year 00000
Nurnber of shares issued BI00008
furnber of shirks redecmed 1230000
Annual Distribution’
Foeuted SCAW
- High Grade Leng Term Bond USD Ex-Date Pay-Date Currency Amourt per chare
FeLdis 15012024 20.11.2024 Lw] 2awar
[CHF hediged) F-Lidis 15,11, 2024 20.11,2024 CHF 2154
[EUR hedped) F-Lkdisi 15.11.2024 20112024 ELIR 23516
[GAF hedged) F-LEdIR 15.11.2024 20.17.2024 Lol 26811
' Seenole 5
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— High Grade Long Term Bond USD
Three-year comparison

et assets in LISD 5 249 475 217 61 3297 145 68348 ITEI 1233883

Shares cutstanding W0 264 2382790 7166 12 8020 3 2404857120
L asset walse per share in LISD 20295 18587 1M
tssue and redernpion pnoe per share in USD° 20295 190,08 1730

Shares cutstanding 3950 346,7050 34261659180

et asset value per share n CHF 9115 B89.26 852

Isgus and redermnplon poce per share o CHF' 115 39.35 85,12

Shares cutstianding 1409 (2370 580 ZB2.020 12 026 97530

et d5set value per sthare m ELR 103.07 BEE 3154
tsue and redernpion price per share in EUR" 103.67 ag g7 4154

Shares cutstanding 366 2101970 203 3760000 143 102, 7560

et asset value per share in GaF 19188 104,86 %617

Igdue and redermpron price pad share i GBP 11188 10458 4617

Shares cutstandng 55 141.0000 140 DEI.0000 210 815.0000

Net asset value per share in JPY 8939 8 rad 84ar3

Issu BRd redten phen BRCE P shart in 57 B9 475 gar3

Shares cutstanging 393320309 148 211.0000 197 192,7160

et asset value per share in G0 15631 120.76 11235

sgue and redernpbon price per share in SG0' 17em 12083 112.3%

Shares cutstandng 2611 #2820 1 70T DZR6600 2281 8120000

et asset valor per shane n USD 383 9644 4069

tssue and redernpbon pce per share n USDY 9383 9655 069

shiares cutstanding 1394 1333530 G670 075.1950 BT B350

et asset value per share in CHF B35 TOUED 6930

Isgus and redermnpion price per share in CHE £9.85 TOE3 £330

Shares cutstanding 363 8610420 195 9355410 495 GO0 0000

Mit asset valug per shang in ELR 7654 1556 1224

tsue and redemplion price per share in EUR' 7654 75064 224

Shares cetstandng T 2 0RO 570.6050 291 BE3S7AL 1938 1088
Net asset value per share in GBP 5036 FTET] a2

lssue and rederplon prce per share n GBP a0 36 8749 #242

Shares catstanding 27 8125000 27 7940000 34 TAG.O000

gL asset valut per share n LISD 10082.62 9 391.57 356053
tssue and redernpion price per share in 50" 10052 62 9 ai % 856053
Foaused SICAY - Hegh Grade Long Temm Bond USD  Arsusl report ard audited frsncisl staternents ot of 31 October 2025 16
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Dot 151N 31102025 31102024 31102023
Shares cutstandng S07.0000 . .
et asset value per shane in USD 1036843
tisue and redemplion prce per sharg o US0° 1036843 . .
! Seg note |
* Frst e 56,2025
Performance

Currency 202412025 2023/2024 0L 2023
Clhass F-acc USD 6.8% 9% 0.1%
Chags {CHF hedged) F-ac CHF 2.0% 5.0% -A4.4%
Class {EUR hedged) F-anc ELIR 45% 8% -2.6%
Chags (GBP hedged] Fac Gar 66% 1% -1.1%
Clzss UPY hidged] F-acc Iy 2.1% 1I% -5 6%
Cllass (350 hedged) F-acc SG0 45% 6% -1.4%
Cliagg F-LiC gt LBD 6.3% 97% -01%
Cllass {CHF hedged] F-Ukdist CHF 2.0% 5.0% -4.4%
Clags (ELIR hedged) F-Lkdist ELIR 45% 18% -2.6%
Class [GBF hedged] F-Ukdist GEF 6.6% 408 -1.1%
Clads Ui Ls0 53% 9.8% Q0%
Cllass Wbl 50
Benchmarks?
S{% Bloormberg Ewrodollar A or betler 5- 10yrs + 50%
Bioombeng U5 Treasury S-10yws D L% 25% 2%
503 Bloombeng Eurmdedar A4 o betler 5-10yrs 4 50%
BEoormbeng US Treasury 5-10yrs (CHF hedged} CHEF 22% 4.5% 4.6%
50 Bloombirg Eurododar Ab- of Detler 5- 10yrs + 50%
Bloonmbsgey LS Treasury 5- 1045 (EUR hedged) ELIR 4.7% 1.5% -2.7%
50% Bloormberg Brmdcliar A4 o better 5-10yrs + 50%
Bfpcrmbeng US Treasury 5-1lyrs (GBF hedged) GBF 5.8% 88% 1.2%
B0 Bleornberg Eundolar Ab- of betler 5- 10y + 50%
Bloonmbsrg LS Treasury S-10ys UPY hedged) P 23% 28% -5.9%
5% Bloomberg Eurodclar A8 of better 5-10yms + 50%
BEpombesg LS Treasury 5 10ys (G0 hedged) 560 46% 2% +1.5%
' Due to the recent launch, there is no data for the caloulation of the performance mvailabie.
2 The subhund is acively rmanaged. The index i a pont of reference against which the performance of the subfund may be messuned.
Histonical performance is no indicaior of cumert or future perfermance.
Thie perfoemance data does nod 1ake accownt of any commissions and oosts charged when subscnbing and redeemang shares.
The performrmance data were nod audited.
Fooueed SICAV — High Grade Long Term Bond USDr  Anrual report and audited financial staterments as of 31 Ociober 2025 nz7
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Structure of the Securities Portfolio

Geographical Breakdewn as a % of net astets

Economic Breakdown at & % of net amets
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United Sales 6717 Countres & central gosmnmnis 4364
Supranationaly 1447 Supramatonal orgarisalions 14,47
Canada 3.73  Fnance & holfing companies 9.87
United Arab Ernirates 346 Banki & oredit ingiutons 6.12
South Forea 1,70 Cantons, federal sdates EAL]
Germany 149 Aetail rrade, depariment $iones 2.33
Australia 1.4 Inbemet, software & IT senices 2.4
Hong Kong 112 Mengage & funting ingtitulions 1,68
Cratar 096 Energy & waler supply 137
France 080 Petrolsum 1.25
Thi Methirands 076 Computer handwan & nefwork equipment provders 1.16
Brtish Virgin Klandd Gl Binechneslogy 113
Nonwany 33 Pharmacewtcals, cosmetics & medical products 087
SINgapo 031 Public, neon-profit ingiions 067
Jerigy 023 Ortes & municipal authonlies 061
New Zealand 020 Macelneous comunmer goods DLED
Sweden G20 Insurance (.54
Belgium Q6 Eledimnics & semeconducton .52
Finland G0 Food & soft donks (a8
Ineland 008 TeMsC oM Calion s tA46
TOTAL SR8  Traffic & ransportation 0.36
Irvesment funds 016
TOTAL 8.5
Fooueed SICAV — High Grade Long Term Bond USD  Anrual report and audited financial staterments as of 31 Ociober 2025 18
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Statement of Net Assets

usD
Astets 31.10.202%
Investments in Securiies, cost Q87 245 B43.50
Investments in secumlies, unreakied appreciation (deprediation} 17 TiERa TS
Tedal Irvestaents in seourmies (Note 1} 1004 383 972,27
Cash a1 banks, deposrs on demand and depost acoounts 23 683 855 96
Cahis lguid aesets hiarging 421 80,87
Recevaie on subsonptions B8 918.97
Interedl recehvalble on deounlies 11451 157,56
TOTAL AzsEts 1041 180 70663
Uabilities
Linreahzed lods on fingncial futures (Mote 1) -7 906,09
Linrealized lods on foneard foreign exh ange contracts (Note 1} 0 198 66343
Payable on securities porhases Pote 1] -5449 234 00
Payable on redemplions 256 344 00
Prevassons Tor flat fee (Mot ) -178 2,62
Frowisions for taxe d'abonnement Mote 3) -8 5%3.26
Provacns Tor other commmsaons and feed (Note 2} -109 682 25
Tofal prowisions G 2T T
TOTAL Liabilities 16 208 421,69
Net assets at the end of the finandial year 1024 572 284,94
Focused SCAN = US Coporate Bond USD™
* foemnedly Fooused SICAV - US Corporate Bond Sustamable USD
Annual report and audited finandal statements as of 31 October 2025 132
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Staterment of Operations

usD
Income 1.11.2024-31.10.2025
Intgrest on ligqued aseeds 534 513,72
Interest on securifies 50 342 481.78
Dendends 142 0301
Net income on seounlies lending (Note 16) B3 318.94
Crhies i oimni (MNotEd) 96 185.00
TOTAL Income 51 353 519.45
EXpenses
Flat foe (hote 21 -2 T8 r0a.as
Taoe drabonnement fote 3 102 916,53
Caher commiiacnd and fees (Note 23 -81 28297
Interest on cash and bank everdraft 1
TOTAL mpenses 2412 30989
Mot income (loss) on investments AR 340 B12.56
Realized gain (loss) (Note 1)
Realized gan (loss) on market-priced secunties withoul oplions 11 8650101
Realized gain (o) on oplicas 172 700,00
Reahoed gain (o) on neld-evaluated sedurites and mongy markel mstruments 156 836,04
Realized gain (loss) on financal fiutes -1 13967253
Reahred gain (loss) on forvarmd foreign exchange contmcts 14 FB0 B0
Realized gain foss) on fonegn eechange -2 40 585.49
TOTAL realized gain fless) 69 647,20
Net ealized gain (loss) of the financial year A5 0D 266,76
Changes in unrealized appredi ntion (depreciation) (Note 1)
Unrealized apprediation (depredation) on market-priced secunies withoul opbons 35 7a1 2769
Linrealized apprediation (depreciation) on financal Tutnes Fas GEGA1
Unrealized appeeciation (depredationd on forwand fomeign exdhange contracts -G33 345,57
TOTAL changes in unrealized appredation [depreciation) 35 553 OB7.75
Met increase [decrease] in net assets as a msult of operations B4 563 35451
Focuised SCAV — LIS Corporate Bond LISD®
= formendy Fotused SICAY = LS Corporate Bond Sustainabie URD
Annual report and audited finandal statements as of 31 October 2025 133
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Statement of Changes in Net Assets
(EL2]
1.11.2024-31.10.2025
et asgets ol the begrnng of the fnancal year 1454 D03 17467
Subsongrions 157 822 556,15
Redenplicns -BEG 422 882,22
Tedal net subscrpdions fredeniptions) S0 G0 32607
Dradiened Pt (Mote 5) 1093 maa?
Net income {Joss)h on imvestrents 43 S0 619,56
Teasl reahzed gien odi) 69 647,20
Total changes inunrealized appreciation (depred ation) 35553 04775
fiet ncrease (decredsel in net assels a5 a resull of cperations B4 563 35251
Changes in the Number of Shares outstanding
: T1.11.2024.31.10.2025
aLLH] F-aee
Nurnber of dhans outslanding at the beginning of the finanoal year 3416 3331630
Nurnber of shares issued 340 745 70
Nurnbser of e redeemed -1 547 3510800
Number of shares cutstanding at the end of the finandal year 2214 BILEITO
Class (ALD hedged) F-arc
Nurnber of shares outsianding at the beginning of the finanoal year 56 442 0000
Number of shares miued 68790000
Nurnbir of shams redesmed ~30831.0060
Number af shares outstanding at the end of the finandial year 32.490.0000
Class [CHF hedged) F-acc
Nurnber of shares cutsianding at the beginning of the finanoal year J6ABBFET130
Number of sharmes issued 23B537.6070
Number of shares redeemed -1 864 30380
Number of shares outstanding at the end of the financial year 2023 039.9560
Class (EUR hedged) F-acx
Number of shares cutsianding a1 the beginning of the firanoal year 2046 740920
Murnber of shares issued 229 009.5630
Nurnber of shares redeemed 996 58,1430
Number of shares cutstanding st the end of the financial yesr 12789917120
Class 1GEP hedged) F-acc
Nurnber of dhams outslanding at the beginning of the finanoal year 429 9504330
Nurnbir of dhans Siued 531738010
Nurnber of shares redeemed <166 5174530
Mumber of thares cutstanding at the end of the financial year 221 F21.8110
Clasg [PY hedged) F-ace
Murnbser of shares cutstanding 31 1he beginning of the finandal year 256 4700000
Nurber of shams msued 0.0000
Number of sharks redeemed 223 139.0000
Number of shares cutstanding at the end of the financial year 33331.0000
Focused SICAN = US Comporate Bond USD”
* formedly Foused SICAY - US Corporate Bond Sustaimable LSD
Annual report and audited finandal statements as of 31 October 2025 124
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Clags Frdigt
Nurnber of shares outstanding at the beginning of the finandal year 57 195.0460
hurnbr of dhares diued 55 17,3490
numnber of shares redeemed <31 7491680
Number of shares cutstanding at the end of the financial year 80 613.1970
Clnss (GEP hedged) F-dist
Mumnber of shares cutstanding al the beginning of the finanoal year 2 236 198.0500
Nurber of shams miued 355 039,5120
Nurnber of shank redesmied B2 0712420
Number of shares cutstanding ot the end of the financial year 1 942 166.3600
Clnss (CHF hedged] FUKdst
humber of shams outsianding at the beginning of the finanoal year 150 H3.9050
Nurnber of shares miued 5 8300000
Nurber of hans redeemied <74 108.5050
Number of shares cutstanding st the end of the finandial year 82 015.0000
Clngs U-X-nec
NHurnber of shares cutsianding at the beginning of the finanoal year 3 94T 000G
Nurnber of dhices iiued 120.0000
Nurnber of hars redeemed 1 6750000
Number of shares cutstanding at the end of the finandial year 1 413.0000
Annual Distribution’
Focused SICAV = US Corparate Bond LSD® Ex:Dnte Pay-Date Currency Amount per share
F-dist 21,2025 1.1.2085 (133} 4.4402
[GAF hedged! F-dist 2.1.2025 1.1.2025 Gie 36839
[CHF hedged} F-Likdis, 15112024 20.11.2024 CHF 3.1470
[CHF hedged) FLEdist 17.3.2025 10.3.2075 CHF D.OESS
f Sepnole 5
= foermedly Fooused SICAV - L5 Corporate Bond Sustainabie LD
Focuised SACAY — LS Corporate Bond LISD®
= formendy Fotused SICAY = UGS Corporate Bond Sustanable U50
Annual report and audited finandal statements as of 31 October 2025 135
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— US Corporate Bond USD*
Three-year comparison

et assets in LISD 1024 972 2ea s 1454 (03 17467 1385 728 35584

Shares cutstanding 2 214 8328370 3416 3381630 3413 (139350
L asset walse per share in LISD 13144 132,76 11054
tssue and redernpion pnoe per share in USD* 131.44 12276 11054

Shares cutsiandng
et asset value per share n ALID (RIHE ] 10342

1 and redempuon prick per share o ALDY 1ean 10342

Shares culstanding 2 023 039.9560 FEABETIII0 6208197570
et dsset value per thare m CHF 100,35 greg 203
e and redernpion price per share in CHF' 100,35 97 G2 52 03
Shares canstanding 1278991.7120 2046 7402900 2229445 3280
et asset value per share in EUR 19188 106.78 B7.Te

lssue and redernpon price per share o EUR' 11198 106,14 91,19

Shares cutstandng 2 mang 329 SEQA3ED 333 2738010

Net asset value per share m GEP 12258 11462 103.63
1550 BN FedEMPRon BCE DO share i GBP' 12258 11462 103,63
Ehared cylstangng 33 311.0000 256 470.0000 295 090.0000
Net asset value per share in JFY G060 ada Ba0s

ktue and redernpbion price per share in #Y' 9060 aaia 8403

Shares cutstandng BO 6131970 57 195.0060 206 F59. 000

et asset value per shang in LISD 114,88 11,72 104,10

tssue and redernpion prce per share n USDY 11483 12 10870

shiares cutstanding 1842 1663600 2 236 1 98.0900 287605460

et asset value per share in GBF @525 Grrd B5.46

s and redernpion price per share in GBP' 95.25 §.74 2586

Shares cutstanding 82 M5.0000 150 2939050 160 144 0000

Met asset value per share in CHE TAL 79,35 7734
tsue and redemplion price per share in CHF T8 7935 7734

Shares putstanding 14130000 3 0670000 3 08 DGO

Mt asset valig per share in LSD 1086170 1012285 o098.23
ls50 and rederiphon pnoe pir share m USDY 1086170 10 12285 a0%a.23
* See otk |

2 Fargt NAW: 10,4024

Focused S00aY = US Comporate Bond LUSD®

* formnedly Fooused SICAV - US Corporate Bond Sustamable USD
Annial report and audited finandal statements as of 31 October 2025 128
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Performance

Currency 2024/ 2025 2023/2024 202/ 2023
Chiss F-ace (1w ] % 11.1% 3.7%
Class (AUD hedped) F-acc AL 6.7 %
Clads {CHF hedged] F-ace CHF 25% 6.4% 0.7%
Class {EUR hedged) F-aoc ELIR 4. %% 9.0% 1.2%
Class [GBF hedged] Fac aar 53% 10.6% 2.8%
Clrss UPY hedged] F-acc IFY 28% 4.8% -1.8%
Class Fohist 50 % 10% 3.7%
Ciats [GBP hedged) Fdig Gar 53% 10.6% 28%
Cllass (CHF hedged] F-Ukdist CHF 25% 6.4% . 7%
Cllags UX-aee (1-3] 13% 11.3% 3.9%
Benchmark:!
Bloombsrg LIS Corperate ntermediate Index (TR} LG50 % 11.0% 3.8%
Bloombeng US Corporate Bermediate Index (TR) (AUD hedged) AUD 6.6%
Bfcembeng US Corporate intermediate Index (TR} (CHF hedged) CHF 25% E1% 0.7%
Blocrbtng US Corporate ntemmediate Inchex (TR (EUR hedged) ELIR 29% 9.0% 1.2%
Bfpcmbeng US Corporate intermediate Index (TR} (GEP hedged) GBF 0% 10.4% 2.7%
Bloomberg US Corperate intermediate Index (TR} UPY hedged) Ll 26% 4.4% -2.1%
¥ The subfund is actively managed. The index i a pont of reference against which the performance of the subfund may be migasured.
Hestonical perfermance is no ndicalor of cument or futue performance.
Thie performance data does nod 1ake accound of any commissions and costs changed whin subscnbing and redeeneng shanes.
Thie perforrmance dala were nod audited.
Focused SICAN = US Comporate Bond USD”
* formedly Foused SICAY - US Corporate Bond Sustaimable LSD
Annual report and audited finandal statements as of 31 October 2025 130
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Structure of the Securities Portfolio

Geographlcal Breakdewn as a % of net assets

United States 74,51
United Eingdom 5.63
Canada 2.47
Fastrata 2.44
el and 231
Spain 2.02
Frande 1.82
The Metherlands 1.40
Lupegrmboury 1.7%
Muftinationals .92
Ungapon: ¢85
Liberia [ ]
oAy 247
Germnany .37
Japan &3
Sweden 027
faky 0.6
TOTAL 8. 05

Economic Breakdown as a % of net assets

Banks & medkt st wuitions 32.3%
Finangce & holdng comparnies 13.5%
Emifry & waler supply 670
Irtemet, softwarne & 11 seraces 5.14
Telecomminications 1.67
Healtheane & soenl seraced 3.8
Pharraceubcaly cosmelics & medical prodiscts 119
Irvestment funds 2.48
Cornputer hardwane & retwork eguipment providers 2.33
Peirdleum 2.33
Aeal Estate 227
Aemapace industry 1.95
Traffic & trarsportation 1.84
techanical engineenng & indusinal egqupment 1.49
Chenicals 1.42
Elecinonics & semmtonducton 1.19
[HTTET 1.04
Vehitles .95
RAetall rade, depariment s 0.aa
Counings & cemrdl governments a0
Food & soft drinks (PR
Dot oedlanetus Services 0.7
Lodiging, catenng & lesure oro
Elecirical devmes & components 0.65
Biotechnology G6a
Graphic desgn, publihing & meda 38
Tobranoo & aleohol 023
TOTAL 58, 0%

Focused SCAN = US Comporate Bond USD”

* formnedly Fooused SICAN - US Corporate Bond Sustamable USD

Annual report and audited finandal statements as of 31 October 2025 E1]
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usD
Assets 31.10.2025
Inestmients in secunlies, cost 1629909 05391
Investments in securilies, unrealzed appreciation (depreciation} 5215383953
Tedal irvestmients i sgounties (Nole 1) 1635127 853,44
Cash a1 banks, deposs on demand and depost acoounts 4 04z TIdS1
Cahis lguid asets iarging 35 8055
Recesvable on securities sales (Note 1} 18429 76792
Recenvaible on ubserplions 1008 12841
Inteversi recevable on seounlies 17 063 508.56
Interest recendable on liguid assels 3.8
Unrealized gain on financal ftumes MNote 1) 15 543.70
TOTAL Assets 1676 618 206,27
Liabilities
Unrealized loss on fonsard foreign eech ange conracts (Note 1} 14 674 994,77
Bark overdrathy -2 71933
Fayable on redempticns B4 1Al
Prosmtaons Tor flat fee (Mote 2) 12930117
Frosasions for tave d abonnement Mote 3} +14 108,63
Prevadac for other commifgions and feed (Note 2} A6 0831
Total prowisions -d39 5120
TOTAL Linbilities -15 547 225.41
Net assets at the end of the financial year 1661 177 819,86
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Staterment of Operations

(RL3]
income 1.11.2024-31,10.2085
Interest on qud assets Ha433.16
Interest on securities 50 859 44567
Net income on secunties lending (Note 16) 35605754
[Aher income Mote 4) 71111383
TOTAL income 52 275 100.90
ENpenses
Hat fee (Note 2} -1 553 (43.89
Taok drabonniement Note 3 -170421,53
Oher commissions and fees Mote 2} 101 932,33
Intgresl on cach and bank overdraft -2 T95.59
Netincome (loss] on investments: 50 845 BEF.SE
Realized gain (loss) (Note 1)

Fealized gain (o) on maket-proed Shounties withoul options -36 BB0 242,24
Realized gan (lods) on yield svahmied seourties and money markel mstruments 300 Ga0. 74
Realized gain (o) on financdl fulues -2 37T TS50
Reahoed gain fods) on forward forsign exdhange contrcts 22 922 08007
Realized gain (loss) on foresgn exchange -14 180 05548
TOTAL realized gain floss) 30 118 00152
Wit realized gain lloss) of the financial year 20 330 BEE.04

Changes in unrealized appre<i aticn [depredation) (Note 1)

Unrealized apprediation (d epredation) on market-priced securities withoud options

92 272 ria.ag

Linrgdlized appreiation (d epreciation) on wikd-evaluaied sountied and mongy maresl niruments 42064882
Unrealized appreciation (depredation) on financal futures 734 7RI
Linrealized apprediation (deprediation) on forwand Torgn exchange contracts 16 085 406,97
TOTAL changes in unrealized apprecation [depreciation) 108 513 52250
Mt Imerense [decreate] in net assets a1 A result of operations 125 Ba4 JER.54
Statement of Changes in Net Assets
[SL38]
1.11.2024-31.10.2025
Met assets al the begnning of the finan oal year 1422 16068900
SUbsnpLions G5 404 435 45
Redemplicns SE8 571 25630
Tedal mel subscrplions (redemplions) T"oEa 11999
Denclend pad (Note 5) -1 660 33697
et income (loss) on irvestments S0 446 BET 56
Todal realized gan loss) 30 116 001.52
Tedal changes in unrealized appreciation (deprenation) 108513522 50
Net increase (decrease} in net asseds as a result of cperations 129 Bas 383,54
Net assets at the end of the finandal year 1 BET 177 41986
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Changes in the Number of Shares outstanding

- 1.71.2024-31.10.2025
Clngs F-nee
Nurnber of shares cutstanding a1 the beginning of the finandal year a4l 2730830
Murnbsr of thams siued 2 220 BB4 BIS0
Number of shares redeemed 1 655 70E.2350
Number of shares cutstanding at the end of the financal year 4013 2355430
Class (A0 hedged) F-acc
Nurnber of shams outstanding a1 the beginning of the finanoal year 10 059.0000
Number of shares msued 137 569.0000
Nurber of shams redeemed -78 746.0000
Number o sares utstaning ot the end of the finandl year 160 E82 0000
Class (CHF hedged) F-ace
Murnber of shares outstanding at the beginning of the finanoal year 3 256 9203950
Number of shares diued 1333 0334320
nurber of shares redeemed -1 505 481 6330
Number of shares cutstanding at the end of the finandial year 30844721940
Clnss [EUR hedged) F-aoc
Nurnber of shares eutsianding 81 the beginring of the finanoal vear 2 B O34 2400
Nurnber of shares issued R AR BT
Nurmber of shanes redeenmed -1 222 6527990
Murmber of thares cutsmnding at the end of the finantal year 2642 1438030
Class |GBF hedged) F-2cc
Nurnber of shares outsianding at the beginning of the finanoal year B0s Hr.210
Murnber of shares sued 258 407 45T
Murnbsr of S redeenmed 261 T00BE20
Class Fodist
Nurnber of shares cutslanding a1 the begirming of the finanoal year 175 Fd4910
Nurnber of shans ssued 167 305.6330
Number of shares redeemed 81 TI06E60
Class [CHF hedged) F-dist
Number of $hares cutstanding a1 the beginning of the findnoal year 30 1952100
Murnber of shares issued 133 5810810
Number of shares redeenmed -89 6372630
Class (EUR hedged) F-dist
Nurnber of shares cutsianding &1 the beginning of the finanoal year 188514 8700
Nurnber of shares siued 130 084 9140
Numnber of sharmes redeemed <24 373.8690
Number of shares cutstanding at the end of the finandal year 1543259150
Clngs U-X-nee
Numnber of shares cutstanding at the beginning of the finangal year 28 672.0000
hurriber of shar siued 13 956,0000
Nurnber of shares redeemed <6 16,0000
Number of thares cutstanding at the end of the financial year 36 L22.0000
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Fotused SCAV
= World Bank Long Term Bond USD Ex:Date Pay-Date Currency Amount per share
F-gist 212025 7.1.20#5 LAD 2ANB
CHF hedged) F-dist 2.1.202% 11,2005 CHF 18824
[ELR hedgid) F-dist 21,2085 11,2025 ELIE 23165
' Eeenole &

165
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Focused SICAV
— World Bank Long Term Bond USD

Three-year comparison
Date 151N n.0.202s 31.M0.2024 30,2023

et assets in LISD 1661 17741985 1427 160 EA5.10 2191 (158 26797

Shares cutstanding 4013 2355430 3 448 2730830 6651 F254560

et aset valug per shane n LISD 115,63 10847 93.09
tssue and redernpion pnoe per share in USD* 09
Shares cutstandng

et asset value per share m ALID 10852 10318

55 End redempton prce per shark m ALD 102.52 10332

Shares cutstanding 3 084 4721940 3 256 9303950 5 398 275.1890
et asset value per thare m CHF 20,33 B3 BT
tsue and redernpion price per share in CHF' a0 33 a8 83 8473

Shares cutstanding ' 2642 1433090 2 43 082 2400 4930 111,7160

Net asset value per share in ELR 4855 4453 arag

lssue and redernpon price ped share o EUR' ag55 a4 6 7,90

a

Shares cutstandng G0 99 0860 £05 282.2910 1012 1505290

Net assel value per share n GAP 110,74 10398 9545
tsue and redernplon pace pir share n GBS 110,74 104.13 9545
Shares culsta 260 8534580 175 Z84.4910 119 620.0000
et asset value per share in LISD 10280 LR 5184

ksue and redernpbion price per share in USD' 10280 99,02 9184

Shares cutstandng 3460730280 I TES00 @15 456.0000

et asset valor per shane n CHF 380 80.37 78.03
tssue and redernpion prce per share i CHF' a0 8048 1a0e

shiares cutstanding 294 3759150 15 7130000

et asset value per share in EUR 5,43 FiR-E
lssus and redermpbon price per share in EUR' G548 aas
Shares cutstanding 36 222 0000 28 6720000 A7 5100008
et asset value per share in LISD 34843 932853 4158
Hsue and redemnption price per share in US0* Ga48.43 L 242158
! Sap ol |

2 Hrgt Nav: 1042004
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Performance

Currency 202412035 202372024 20012023
Clats F-ace L0 B5% 9.6% 0.6%
Cllass (A0 hedped) F-acc AUD 6.0%
Clads {CHF hedged]) Face CHF 1.7% 4.8% -2,8%
Class {EUR hecged) F-aoc ELIR 4.1 % T.7% -3.0%
Class [GBF hedged) Fac G 53% 1% -1.6%
Cllags F-chist (11w} 5.4% 6% -0,6%
Cllats (CHF hedged) F-din CHF 1.7% 4.8% -4,34%
Cllass (EUR hedged) F-dist ELIR 41% 7.1% -3.1%
Chags L-X-ace L0 5.6% % ‘5%
Benichmark:'
Solactive Global Mufilateral Development Bank
Bond LD 510 TR Index (5:1e] 6% 9.2% 1%
Solactve Global Mtilatersl Developrnent Bank
Bend LED 5-10 TR indes (A0 hedged) ] 53%
Solactive Global Mullilateral Development Bank
Bond 150 5-10 TR Index (CHF hedged)} CHF 1.8% 4.2% 4.5%
Solactve Global Mutilateral Developrent Bank
Bond LD 510 TR Index (EUR hedged) ELIR 4.2% 1% 2.6%
Solactive Giobal Mulliiateral Development Bank
Bend LED 5-10 TR Index {GBP hediped} Gop 53% 25% -1.1%

" The subfund is acively managed. The index i a pont of reference agamst whach the performance of 1he subfund may be messured.

Hestonical performance is no mdicalor of cumert of futene prformanse.
The performance data does nod 1ake acoount of any commisions and costs charged when subscnibing and redeening shanes,
Thie performmance data werne nol audited,

Structure of the Securities Portfolio

Geographical Breakdewn as s 5 of net assets
Supsranationals G343
TOTAL SE.43

Economic Breakdown as a2 % of net assets

Supranaticnal organisations G843
TOTAL o843
Fooueed SICAV — World Bank Long Term Bond USD Annuald report and audited financial statements as of 31 October 2025 a1

276/471



EDINETOOOO
O000000OooOoo(Es2015)
OOoooooooooooOooao

Notes to the Financial Statements

Note 1 — Summary of significant
accounting policies

The financial statements have been prepared in accordance
with the generally accepted accounting principlas for invest.
mient fund in Luxembourg. The significant accounting policies
are summarised a5 follows,

a) Calculation of the net asset value

The neq asset value and the issue, redemption and conversion
price per share of each subfund or share class are expressed in
the cumrency of account of the subfund or share class con-
cerned and are caloulated every business day by dividing the
overall net assets of the subfund attributable to each share
class by the number of shares in droulation in this share class
of the subfund,

Ir this context, " business day”® is a normal bank business day
in Luxembourg (e a day when the banks are open during
nermal busingss hours), except for 24 and 31 December,
individual, non-statutory days of rest in Luxembowrg and days
on which stock exchanges in the main countries in which the
subfund invests are dosed, of on which 50% of more of the
investments of the subfund cannot be adequately valued

The percentage of the net asset value atiributable to each

share class of 2 subfund changes each time shares are Bsued o
redeemed. It is determined by the ratio of the shares in droulation
in each share clas to the total mumber of subfund shares in dircu-
lation taking into account the fees charged to that share class

b} Valuation principles

- Lliguid assets (whether in the form of cash 2nd bank
deposits, bills of exchange, cheques, promissony notes,
expense advances, cash dividends and declared or accnied
interest still receivabie) are valued at face value, unless this
yalue is unlikely to be fully paid or received, in which case
thisir value is determined by deducting an amount deemed
appropiate to arive at their real value.

- Securities, derivatives and other assets listed on a stodk
exchange are valued at the most recent market prices
available. If these securities, defivatives or other azsets are
listed on several stock exchanges, the most recently avail-
able price on the stodk exchange that represents the major
market for this asset shall apply.

In the case of securities, derivatives and other assets not
commaonty traded on a stodk exchange and for which 2
secondary market exists among securities traders with price
ing based on market standards, the Company may value
these securities, dervatives and other investments basad on
these prices. Securities, derivatives and other investments
not fisted on a stock exchange, bat traded on another
regulated marker that aperates regidarly and is recognised
and open tothe public, are valued at the most recently
available price on this markst

- Securities and ather investments not listed on a stock
exchange or traded on anather regulated market, and for
which no appropriate price can be obtained, are valued by
the Company on the basis of the likely sales prices accord-
ing to ather principles chosen by the Company in good
taith.

— Derivatives not listed on a stodk exchange (OTC derivatives)
are valued on the basis of independent pricing sources.

If anly one independent pricing source is available for a
derivative, the plausibility of the valuation obtained will be
verified using calculation models that are recognised by the
Company based on the market value of that derivative’s
underking.

= Units of other undertakings for collective investment in
wansferable securities (UCITS) andfor undertakings for
collective investrent (LCI5) are valued at their last known
asset value.

Certain units or shares of other UCITS andfor UCE may

be valued based on estimates of their value from reliabile
service peoviders that are independent from the target fund
partfolio manager of investment adviser (value estination]

- Aoney rarket instruments that are not traded on a stock
exchange of other regulated market open to the public
are valed on the basis of the relevant curves, Cunve-based
valuations are caloulated from interest rates and credit
spreads, The following prindples are applied in this process:
The interast rate nearest the residual rmaturity is interpo-
lated for each money market instmument. Thus caloulated,
the interest rate is converted into @ market price by adding
a credit spread that reflects the areditworthiness of the
underkying bormower. This aredit spread is adjusted if there
is 2 significant change in the bomewer's credit rating.

— Securities, monegy market instrureents, derivatives and ather
asaets denominated in a currency other than the relevant
subfund's currency of account, and not hedged by foreign
exchange transactions, are valued using the average
exchange rate (betwesn the bid and ask prices) known in
Luxemsbourg o, if none s available, using the rate an the
st representative market for that currency

— Term and fiduciary deposits are valued at their nominal
value plus acocurmilated interest.

= The value of swaps is caloulated by an external senice
prowider and a second indspendent valuation is provided
by another extemnal service provider. Such calculations
are based on the net present value of all cash flows (both
inflowes and outflovs). In some specific cases, intemal
caloulations (based on models and market data made avail-
able by Bloomberg) andor broker statement valuations
may be used. The valuation method depends on the secu-
fity in question and is chosen pursuant to the applicable
LBS Global Valuation Policy.

The Company is authorised to apply other generally recog-
nised and verifiabde valuation criteria in good faith to arrive at
an appropriate valuation of the net assets if, due to exraordi-
nary circunistances, a valuation in accordance with the forego-
ing provisions proves unfeasible or inacourate,

In extraordinary droumstances, additional valuations may be
made throughout the day. Such new valuations shall apply for
suby sequent issuses and redemptions of shares

[use to fees and charges & well 25 the buy-sell spread for the
underlying investments, the actual costs of buying and selling
assets and investments for a subfund may differ from the
last available price or, if applicable, the net asset value ysed
o caloudate the net asset value per share. These costs have

a negative effect on the value of a subfund and are termed
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“dilstion” . To reduce the sffects of dilution, the Board of
Directors may at its own discretion make a dilution adjustment
o the net asset value per share (swing pricing),

Shares are generally issued and redeemed based on a single
price: the net asset value. To reduce the effects of dilution,
the net zsset value per share is nevertheless adjusted on
valuation days a5 desaibed belowy; this takes place imespecs
tive of whether the subfund isin a net subscription or net
redemption position on the relevant valuation day. if no
rading is taking place in any subfund or class of a subfund on
a particular valuation day, the unadjusted net asset value per
share is applied. The droumstances in which such a dilution
adjustment takes is made are detemmined at the discretion of
the Board of Directors, The requirement to camy out a dilution
adjustment generally depends on the scale of subscriptions or
redemptians of shares in the relevant subfund. The Board of
Directors may carry out a dilution adjustment if, in its view, the
existing shareholders (in the case of subscriptions) or remain-
ing shareholders (in the case of redemplions) could be put ata
disadvantage. The dilution adjustment may take place il

(a) 2 subfund records a steady fall {.e. a net outflow dus 1o
redernplions);

(b) a sublund records a considerable volume of net subscrip-
tions relative toits size;

(c) a subfund shows a net subsaription or net redemption posi-
tion on a particular valuation day; or

(dl in any other case in respect of which, in the opinion of the
Board of Directors, a dilution adjustment is required in the
interests of the shareholders.

When a valuation adjustment is made, a value is added 1o or
deducted from the net asset value per share depending on
wihether the subfund is in a net subsaiption of net redemp-
tion position; the extent of the valuation adjustment shall, in
the opinion of the Board of Directors, adequately cover the
fees and charges as well as the spreads of buy and sell prices
In particular, the net asset value of the respective subfund will
be adjusted (upwards or dowwmwards) by an amount that )
reflects the estimated tax expenses, (i) the trading costs that
miay be incurred by the subfund, and (i) the estimated bid-ack
spread for the assets in which the sublund invests, As some
equity markets and countries may show ditferent fee structures
on the buyer and seller side, the adjustment for net infloves and
outflaws may vary. The adjustments are genegally limited 1o

& magimum of 2% of the prevailing net zsset value per share
at the ame. The Board of Cirectors may decide to temporanily
apply a dilution adjustment of more than 2% of the prevailing
ret asset value per share at the time in respect of any subifund
andfor valuation date in exceptional droumstances (e.g. high
rarket velatility andfor iquidity, esceptional market conditions,
market disruption, ete.), provided the Board of Directors can
justify that this is representative of the prevailing market condi-
tions and that it is in the best interest of the shareholders. This
dilution adjusiment will be calculated in accordance with the
method determined by the Board of Directors, Shareholders
will be informed via the usual communication channels when
the tempaorary measures are introduced and when they end.
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The net assat value of sach dass of the subfund is caloulated
separately. However, dilution adjustrments affect the net assat
value of each class to the same degree in percentage terms.
The dilution adjustment is made at subfund level and relates
to capital activity, but ot to the specific drcumstances of each
individual investor transaction.

For all subfunds the Swing Pricing methodology is applied.

If there were Swing Pricing adjustments 1o the net asset value
at the end of the firancial year, this can be seen from the
three year comparizon of the net aset value information of
the subfunds. The issue and redemption price per share repre-
sents the adjusted net asset value.

c) Valuation of forward foreign exchange contracts
The unrealized gain (loss) on outstanding forward foreign
exchange contracts is valued on the bads of the fonaard
exchange rates prevaling at valuation date.

d} Valuation of financial futures contracts

Financial futures contracts are valued based on the latest avail-
able published price applicable on the valuation date. Reslized
gains and losses and the changes in unrealized gains and losses
are recorded in the statement of operations. The realized gains
and losses are caloulated in accordance with the AFD method,
i.e. the first contracts acquired are regarded as the first to be
sold.

e} Net realized gains (losses) on sales of securities
The realized gains or losses on the sales of securities 2re calou-
lated on the basis of the average cost of the securities sold,

f} Conversion of foreign currencies

Bank sccounts, other net assets and the valuation of the invest-
ments in securnities held denominated in currendes other than
the reference currency of the different subfunds are converted
at the mid chosing spot fates on the valuation date. Income and
B ses denominated in currencies other than the currency

of the mid closing spot rates at payment date. Gain or loss on
foreign axdhange is induded in the statement of operations.

The ¢ost of securities denominated in currendes other than
the reference cumency of the different subfunds is converted
at the mid closing spot rate on the day of acquisition

a) Accounting of securities’ portfolio transactions
The securities’ portfolio transactions are accounted for the
bank business day following the transaction day,

h} Combined financial statements

The combined finandal statements are sxquessed in EUR,

The various items of the combined statement of net assets,
the combired statement of operations and the combined
statement of changes in net assets at 31 October 2025 of the
Company are equal to the sum of the comespanding itents in
the financial statepnents of each subfund converted into EUR.
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The following exchange rates were usad for the conversion
of the combinad financial statements as of 31 Ooober 2025:

Exchange rates

BEUR 1| = CHF 0.926534

B 1 = GBP 0.878487

EUR 1 = LI‘S_I.'.\ 'I.!EBEE}-CI

i} “Mortgage-backed-securities™

The Company, in accordance with its investment policies, may
invest in “Mongage-backed-securities”. A “Mortgage-backed-
sepurnity” is 8 participation in 2 pool of residential mortgages
which is consolidated into the form of securities. The principal
and interest payments on the underling morgages ane passed
through 10 the holders of the “Maongage-backed-secunity™ of
which the prindple reduces the cost basis of the security. The
payment of principal and interest may be guaranteed by quasi-
govemmental agendes of the United States. A gain of loss is
caloulated on each paydown assodiated with each payment of
principal.

This gain or loss has been included in " Net realized gain or loss
on sales of securities” in the statement of operations. In addi-
tion, prepayments of the underlying mortgages may shorten
the life of the sacurity, thereby affecting the Compary's
expected yield,

i} Receivable on securities salas,

Payable on securities purchases

The position ~Receivable on securnities sales” can also indude
raceivables from foreign cumancy ransactions. The position

“ Payable on securities purchases” can also indude payables
froen foreign currency transactions,

Receivables and payaldes from foreign exchange ransactions
are netted,

k) Income recognition

Dividends, net of withholding taxes, are recognized as income
on the date upan whidh the relevant securities are first listed
a5 “ex-dividend”, Interest income is accneed on a daily basis,

I} Swaps

The Company may enter into intersst rate swap contracts, for-
waard rate agreements an interest rates swaptions and credit
default swaps, if they are executed with first-class financial
institutions that spedialize in transactions of this kind.

Changes in unrealized profits and losses are reflected in the
statement of operations under the changas in * Unnealized
appreciation (depreciation) on swaps”

Gains or losses on swaps inoumed when closed-out or matured
are recofded as “Realized gain floss) on swaps” in the
statement of operations,

Note 2 - Flat fee

The company pays a maximum maonthly flat fee for each of
the subfunds and share classes, caloulated on the average net
asset value of the subfund 25 shown in the tables below:
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Focused SICAY — Corporate Bond ELR!
Focused SICAV = Equity Overlay Fund | CHF
Focused SICAY = Equity Overlay Fund I CHF
Focused SICAV — Global Bond
Focused SICAY = High Grade Bond CHF
Focused SICAY - High Grade Bond EUR
Facused SICAY - High Grade Bond GBP
Focused SICAY — High Grade Bond USD
Focused SICAY = High Grade Long Term Bond CHF
Focused SICAY — High Grade Long Term Bond EUR
Focused 3KCAY — High Grade Long Term Bond GBF
Focused SICAW - High Grade Long Term Bond USD
Focused SICAY = LS Corporate Bond USD?#
Focused SICAY — World Bank Bond USD
Focusad SICAY — World Bank Long Term Bond USD
Maximum
Hattes p.a,
for share dasses
“Maximum with “hedged”
Flat ferp.a.” in thelr name
Share classes with “F " in Thiar name 2, 000% 2030%
Share classes with “F-U1° in their nams 2,000% 2.030%
Share classes with “U-X" in their name [ ] GO0
! ey Fooused SICAN — Componite Bond Susainable ELR
# dpurtely Fecusid SICAV — LS Coporate Band Sustaingble LSD
Focused SICAV — US Treasury Bond LSD
Maximum
Hatfes p.a.
for share classes
“hasximum with “tedged”
Flatfee pa.” im their name
Share classes wath °F~ in therr name 0.055% 005 %
Share classes with “F4" in their name (/065% L095%
Share chasses with “U-L" in their name 0,000% C.000%

The effective Hat fee details can be found in the table beloo:

Fooused SICAY Effective Flat fee

31.10,2024 31.10.2025
= Corporate Bond EUR' Fracc 0 15% 019%
= Comporate Bond BUR' (CHF hedged) F-acc 0. 505 0 20%
- Covporate Bond BUR? (USD hecloed) F-acc 0205 0.30%
= Coptrale Bond EUR' FUEdIR 015% 0.19%
= Corporate Bond BUR' (GEF hedged ) Ui dst CL20% 0. 20%
— Enuity Overlay Fund | CHF F-ace (1555 0:55%
— Equity Overtay Fund Il OHF F-acc 0.55% 0.55%
- Glokal Bond (LSO} Face 0.20% 0.20%
= (lolal Bond {CHF hedged) F-acc 021 % 0.21%
- (obal Bond (EUR hedged) F-acc 215 0.31%
— Glelbal Bond (GBP hedged) F-acc 0.21% 0.21%
= Glekal Bond UFY hedged! F-ao 021% 021%
- Glolbal Bond F-LICHHL 0:30% 0. 30%
= Giokal Bond (CHF hedged) F-Likdat 021% 0L21%
= (dplval Bond (BUR hedged) F-LKdist 21 5% 0.21%
— Glolbal Bond (GBP hedged) F-LKdst 0Z1% 0.31%
— High Grade Bond CHF F-acc 0.14% 0.14%
= High Grade Bond (HF FUKdst 4% (L14%
= High Grade Bond (HF LRX-acc 00 % 0.00%
- Hgh Grade Bond EUR F-acc 014% D.14%
= Hgh Grade Bond EUR F-Ukdist 014% 0.14%
= High Grade Bond EUR LI-j-acg 000 % 0.00%

! fommierly Focused SICAV - Conporate Bond Sustainable EUR
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Focussd S1CAY Cffective Flatfes  Focuted SICAN Eftective Flnt fee
31.90.2024 31.10.2025 11.10,2024 3102025
= Hgh Grade Bond GBF F-acc D.4% 01a% = Wordd Bank Bond UISD (ALD hedged) F-ao 2% 0.12%
~ Hgh Grade Bond GEF F-Lkdia 01485 014% - Wookd Bank Bood LSO (CHF hedged) F-ans 012% 012%
- Hgh Grade Bond USE F-ac; 0,12% 0.12% - Vwerld Benk Bond LISD (ELIR e Qe F-220 0.123% 0.12%
= Hgh Grade Bond USD (CHF hedged) F-ac: REL) G.13% = Woeld Bank Bond LISD [GBF hedged) F-an 012% 0.12%
~Hgh Grade Bend USD [EUR hiaged) F-ace 0135 03% - Viond Bank Bond LISD -t 011% 011%
= Hgh Grade Bond U0 (GBP hedged) F-acc 0.13% 2.3% - Vvorld Bank Bond LISD (CHF hedged) F-dinl 1% cid%
= High Grade Bond LSO UFY hedged) Facc 0135 2.13% = Wierld Bank Bond LISD (EUR hedged) F-dist 2% Gi2%
= Hgh Grade Bond USD (SGD hedged) F-acc 0.13% 0.13% - World Bank Bond LISD Ukx-acc .00 % .00
— Hgh Grade Bond UED F-Ukdint 0.12% 312% - Vueid Bank Long Terrn Bond LSO F-acc 011% 011%
= Hgh Grade Bond USD [CHF hedged) F-LEdiR 0.13% 013% = Wedd Bank Long Terrn Bond U0
= High Grade Bond ST (EUR hedged) F-UIKdist 0.13% 13% AL hedged) Frac G 01a%
- Hgh Grate Bend USD (GBF hedged) F-Ukdia O13% G13% = World Bank Long Term Bond US0
THh Gaoe Berd UD URaze o.00% YT [CHF hedged) F-arc 0.12% 0.12%
~Figh Grade Long Term Bond CHF Feart D.1a% Dia% ﬁ&ﬁf ;“"’" Bond e i Sk
= High Grade Long Term Bond CHF F-UKdist ©.14% 0.14% = Workd Bank Lorg 6T 8o US0
— High Grade Leng Term Bond CHF U-X-aec 0.00%: 0. 00% 1GEP hedged F-ace B12% BA2%
< Hgh Crade Long Tem Bond CHE U-X-disl bt G00%  “\word Bank Long Term Bond LSO Fst FXIES 011%
= Hgh Grade Long Term Bond ELA F-ace oAk 0.14%  \yond Bank Long Term Bond USD
— Hgh Grade Lomy Tems Band ELR (CHF hedged) F-dhal 012% 012%
(CHF hitigedl} F-ace 0.15% 0.15%  Tyond Bank Long Term Bond USO
- High Grade Leng Term Sond ELR [EU# hedged) Fdist 0% 0.12%
(50 hedged) Fa:e 0.15% E15% - vworid Bank Long Termn Bond USD LkK-act 0.00% 0.00%
= High Grade Leng Term Bond ELUR F-UKdist 0.14% 0a%
= Hgh Grade Long Term Bond EUR U-X-acc 0.00%: 0.00% . :
e T M B X P The atorementioned flat fee shall be used as follows:
- ::: g:im mm 3:?:::“ 2:::: g:::: 1. For the management, administration, portfolio management
T Hgh Grade Long Term Bond USD and distribution of the Curm_anr (if applicabile), a5 well_as.
[CHF hedged]) Face 0.15% 0.15% for all the tasks of the Depositary, such as the safekesping
= Figh Grate Long Term Bond U50 and supervision of the Company®s assets, the handling
[ELIF hedged) £-act 0.15% 15% of payment ramsactions and all ather tasks listed in the
= Hgh Grade Leng Term Bond USD section entitled " Depositary and Main Paying Agent” of
[1GE7 hadgad} F-ée 0. 15% G15% the salas prospectus, a maxnmum flat fee based on the net
= High Grade Long Term Bond US0 asset value of the Company is paid from the Company's
Y. Togeith-doc g1 ik assets, in accordance with the following provisions: This
- Emmm Bond LS50 o, i fee is charged to the Company's assets on a pro rata basis
: - upaon every caloulation of the net asset value and is paid
= Hgh Grade Long Term Bond USD F-UiKdist oAk G.14% 5 ; :
o oy Sy e T on a monthly basis [nﬁmmum flat ie?}. Tm_! maximurn flat
(CHF hedged U 0.15% bisw  feefor share classes with “hecged" in their name may
T Hgh Grage Leng Term Bond U50 inchude foreign exchange nisk hedging charges. The relevant
ELIR heediged) F-Lix dist (PREL RE maxirum flat fee will not be charged until the corespond-
— Hygh Grade Leng Ters Band USD ing share dasses have been launched. An oveniew of the
{GEP hedged ) F-Ukdist 0.15% 0.15% maxineunn flat fees can be found wvnder “The subdunds and
— High Grade Long Tems Bard LSO U-X-ac¢ 0.00%: £ 00% their spedial investment policies” of the sales prospectus
- Hgh Grade Long ferm Bond USEH U-Xdil 1A, 0.00%
= LS Corporate Bond WS Faoc ol 0.20%  The maximum flat fee effectively applied can be found in the
- UE Covpormte Bond USDH (ALD hedged) F-aee 0.21% C21%  apnual apd semi-annual TEpars,
= U Corporate Bond USD? (CHF hedged) Facc 0.21% G.21%
- L& Comporate Bond LISD? (EUR hedged) Foace o.21% B21%  This fee is shown in the Statement of Operations as “Flat fee”,
= LB Corporate Bond USD (GBP hedged) F-act 0.21% 0.21%
A Souride Bond e I TopeiPa _ GATN GL1% 2. The maximum flat fee does not indude the following fees
= tﬁ mm}:m ﬂi ;.;;Lmu ~ 020% oo and additional expenses, which are alo charged to the
F-dist ¢ 0.21% 621% CONPARY S SR
ﬁ.ﬁﬁmwm Sl e 0215 021% al Al additional expenses related 1o management of the
TUE Corporate Bond USDE U-Reac .00% G.00% Compary's assets for the sale and purchase of assets
TUF Treasiry Bond LSO Foace D.06% G05% |bid-ask spread, brokerage fees in line with the market,
=16 Treasary Bend USD [CHE hedged) F-ae 0.07% CoT% cammissions, fees, etc). As a rule, these expenses are
=G Treasury Bond LSO (EUR hedged) Fact D% T.07% caloulated upon the purchase o sale of the respective
ZWorld Bank Sond LD F-act B11% 011% assets, In derogation hereto, these additionsl expenses,
which arise through the sale and purchase of assets
* formerly Focused SCAY = S Corporate Bond Sustainable LISDH in mm u.ith ﬁ\eﬂﬂemmtnfth& Egg_m.and
Focused SICAV ~ Annual report and sudited financal staternents a5 of 31 October 2025 1
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redemption of units, are covered by the application of
the single swing pricing prindple pursuant o the section
tithed “Net asset value, issue, redemption and corversion
price” of the sales prospectus,

Fees of the supenisory authority for the establishrrent,
madification, iguidation and merger of the Company,
aswell as all charges payvable to the supendsony authari-
ties and any stock exchanges on which the subfunds are
listed,

Aupditor's fees for the annual audit and certification in
connection with the establishment, madification, ligui-
dation and merger of the Comparry, a5 well as ary other
fees paid 1o the audit fiorm for the serdces it provides in
relation to the administration of the Company as permit-
ted by lawy;

Fees for legal and tax advisers, as well as notaries,

in connection with the establishmens, registration in
distribution countries, modification, iguidation and
merger of the Company, as well as for the general
safeguarding of the interests of the Company and its
irvestons, insofar a5 this is not expressly prohibited by
laws,

Conts for the publication of the Company’s net asset
value and 2ll costs for notices to investors, including
translation costs;

Costs for the Company’s legal documents (prospec-
tuses, KIDS, annual and semi-annual reports, 25 wedl as
all ather documents legally required in the countries of
domiciliation and distribution);

Costs for the Company's registration with any forsign
superisony authonities, if applicable, induding fees
payable to the foreign supervisory authaorities, as well as
translation costs and fees for the foreign representative
o paying agent;

Expenses incurred through use of voting or creditors’
rights by the Company, incuding fees for external advis-
B3,

Costs and fees related to any intellectual property
registered in the Company’s name or to the Company's
rights of usufruc;

All expenses ansing in connection wath any extraordinary
measures taken by the Management Company, Fort-
folio Manager of Depositary to protect the interests of
the inyestors,

If the Management Company partidpates in class-action
suits in the interests of investors, it may charge the
Company's assats for the expenses anising in connection
with third parties (e.g. legal and Depasitary costs). Fur-
thermiore, the kanagement Company may charge for all
adrrinistrative costs, proviced these are verifiable, and
published andior taken into account in the disclosure of
the Company's total expense ratio (TER).

Feas, costs and expenses payable to the directors of

the Company (incduding ressonable out-of-pocket
expenses, insurance coverage and reasonable travel
expenses in connection with meetings of the Board and
remmuneration of directods);

These cormmissions and fees are shown in the Statemnent of
Operations as “Other commissions and fees”

Focused SICAV ~ Arviual report 8nd sudited finsnaal staternents a5 of 21 October 2025
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3. The hManagement Company ray pay retrocessions in onder
1o cover the distribution activities of the Company.

Ot of the management commission sales fees are paid to
distributors and asset managers of the Company.

The depasitary, UCH Administrator and Company are
nevertheless entitled to be reimbursed the costs of ron-
routine arrangements made by them in the interests of the
shareholders, othervdse such expenses will be charged direct
to the Company.

For purposes of general comparability with fee rules of
different fund providers that do not have a flat fee, the term
“madnmum management fee” is set at 80% of the flat fee.

The Company will also baar all transaction expenses arising
in connection with the administration of the Company assets
(brokerzge commission in line with the market, fees, fiscal
charges, etc).

All taxes which are levied on the income and 255215 of the
Company, particularly the "taxe d’abonnement” will also be
borne by the Company.

Casts that can be atributed 1o individual share dasses will be
charged to these share classes. If costs are incumed in con-
nection with several or all subfunds/share classes, however,
these costs will be charged to these subfundsshare classes in
proportion to their relative net asset values,

In the subfunds that may invest in other UCH or UCITS (target
funds) under the terms of their imestrent policies, fees may
be incumed both at the level of the subfund a5 well asa

the level of the relevant target fund. The management fess
(excleding performance fees) of the target fund in which the
assats of the subfund are invested may amaount 10 4 magimem
of 3%, taking into account any trailer fees.

Shodd a subfund imvest in units of funds that are managed
directly or by delegation by the Management Company of
by anather company linked to the Mansgement Company
throwgh common management of control or through a
substantizl direct or indirect holding, no issue or redemption
charges may be charged to the investing subfund in connec-
tion with thesa target fund units.

Details of the Company’s ongoing costs (of ongoing charges)
can ba found in the KIDs.

MNote 3 — Taxe d'abonnement

The Compary is subject to Luembourg law, In accordance
with current legislation in the Grand Duchy of Lukembourng,
the Company is not subject to any Luxembourg withhold-
irg, income, capital aains or wealth taxes. From the total net
assets of each subfund, however, 3 tax of 0.01% pa, ("taxe
d'abonnement”) payable to the Grand Duchy of Luxembaourg
is due At the end of every quarter. This tax is caloulated on the

172

281/471



total net assets of each subfund at the end of every quarter.
Subfunds are exemnpt from this subscription tax (i) if their
shares are listed or waded on 2t least one stock exchange or
other regulated market that is recoanised, open 1o the public
and operates regularly, and (i) if their sole purpose is to track
the performance of one or more indices. If there are sevaral
share classes within the subfund, the exemption shall apply
only to those classes that satisfy the conditions of point (i)

MNote 4 — Other income

Other income mainly consist of income resulting from 3wing
Fricing.

Nate 5 - Distribution

The payment of distributions for a certain subfund or share
class, as well as the amount of any such distributions, is
decided by the general meeting of sharebolders of this sub-
fund; it shall do so acting on a proposal from the Comparny's
Board of Directors after closure of the annual accounts,

The payment of distributions must not result in the net assets
of the Company falling below the minirmum amaount for
company assets laid down by the Law 2010, If distributions are
made, payment will be effected within four months of the end
of the financial year.

The Board of Directors of the Company is entitled to deter-
mine whether intefim dividends are paid and whether
distribution payments are suspended,

An income equalization amount wall be calouslated so that the
distribwition comesponds 1o the actual ingome entitlement.

Note 6 — Soft commission arrangements

Dwring the finandial year from 1 Kovember 2024 wntil

31 October 2025, no “soft commission arrangements” were
entered into on behalf of Focused SICAV and “soft commis-
sion amangements” amount o il

MNote 7 — Commitments on Financial
Futures and Options

Commitments on Finandal Futures and Options per subfund
and respactive cumency as of 31 October 2025 can be sum-
mrarised as followys:

a) Financial Futures

Finandial Futures Financial Futures

en bonds on boends

Focused SICAW (beught [seld)
- Cofpoate Bond ELR! 14319 60000ELR 13865 610.00 LA
— Globad Bond SOATSBIINTUSD  2E 165 B2 LED
= High Grade Bord EUR 13 920 400.00 ELR  EUR

Finanecial Futores

EDINETOOOO
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Financial Futures

o bonds on bands

Fooused SICAV [bought) (soid)

= High Grade Long Term Bond EUR 7 (45 60008 BLR - ELR

= LE Cewporate Bond USCA FOEAT 434 59080 13 633 M558 5D

= World Bark Long Temt Bond USD S TAIB 7SR 10971 093,80 L50

! foermerly Fooused SICAN = Compomte Bond Sustainable ELR

2 foemerly Fooused SICAY - L6 Coporate Bond Susiainable LS

Finantial Futums Finpncial Futures

on Indices o Indices

Forused SICAV (bought) [sald)

= Eruity Owerlay Fund | CHF 37 061 851 .BBCH 25 131 BA6 34 CHE

= Bguity Oweslay Fund I OHF 159 36 82312 0H 7d 2448 354.51 CHF

The commitments on Financial Futures on bonds or index (if
any) are calculated based on the market value of the Financial
Futures (Number of contracts*notional contract size*market

price of the futures),

b) Options
Dptions en indices,
classic-styled
Fooused SICAV (sedd)
= Equity Overay Fund | CHF S04 582 07 CHF
— Equity Owertay Fund Il CHE 1 430 914,76 CHF

Note 8 - Total Expense Ratio (TER}

This ratio was caloulated in accordance with the Asset Man-
agemant Association Switzerland (AMAS) "Guidelines on the
calculation and disclosure of the TER™ in the qurrent version
and expresses the sum of all costs and commissions charged
on an angoing basis o the net assets (operating expensas)
taken retrospactively as a percentage of the net assets.

TER for the last 12 months:

Fooused SICAV Totz] Expense Ratio [TER)
= Conporate Bond EUR' F-acc 0-31%
- Comonite Bond EURY [CHF hedged) F-ace 0.22%
= Comporate Bond EURY (USD hedged) F-aoc 022%
= Coporate Bond EURY F-URig 0.21%
= Comporate Bond BURY (GEF hedged ) F-Liddst 0.22%
- Equity Overay Fund | CHF F-acc 0.E7%
= Eguity Owvertay Fund | OHF Face 0.65%
= Gictal Bond (IS0} Face D.I2%
= (lolal Bond {CHF hedged) F-ac 0.23%
= Gical Bond (ELUR hedged) F-ace 0.23%
= Giokal Bond (GBP hedged) Fac 0.23%
- (Helal Bornd UPY hedgid) F-ao 0.23%
= Gickal Bond FUKdsL 0.21%
- (lobal Bond (CHF hedged) F4Kdst 0.23%
= Giobal Bond (EUR hedged) F-LEdis .23%
= (okal Bond (GEP hEﬁgBd-:I Pk dist G.23%
— Hugh Grade Bond CHF F-acc . 16%
= High Grade Bond (HF UK dst 016%
= Hugh Grade Bond CHF LbX-acc 0.02%

! formerly Fooused SICAY = Comporate Bond Sustainable BUR
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Focused SICAW Tetal Expente Ratie [TER) Focused SICAW Totsl Expente Ratio [TER)
= High Grade Bond ELR Frace 015%  =Woeld Bank Bond USD (L0 hedged) Facc (L1a%
- Hgh Grate Bond ELUR F-Ukdist 0,15% —Woeld Bank Bond USD (CHF hedged) F-anc 0.14%
- Hgh Grade Bond EUR L-X-ace CGO%  —Woeld Bank Bond LISD (EUR hedged) F-ace 0.14%
- Hgh Grade Bond GEF F-ace (.96%  =World Bank Bond LISD (GEF hedged) F-acc 0.14%
- Mgh Grade Bend GBP F-LKdig (16%  —wwiddd Bank Bend LISD F-dia 0,134
= Hgh Grade Bond LISD Facc 094%  =Woeld Bank Bond USD (CHF hedged) Fdist 14%
— Hgh Grate Bond USD (OHF hedged) F-ac 0,15% —World Bank Bond USD (EUR hedgid) F-dist 0.14%
- Hgh Grade Bond USD (EUR hedged) Face C.15%  =wWold Bank Bond LISD Li-x-ace 002%
- Hgh Grade Bond USCr (GBP hedged) F-ac 0.15%  —Woeid Bank Long Serm Bond USD F-acc 013%
- Hgh Grade Bond USD UPY hedaed) F-ace (14% el Bank Long Tern Bond LISD (ALD hedged) F-ace (L14%
= Hgh Grade Bond USD {360 hedged) F-acc 015% =World Bank Long femn Bond LISD (CHF hedged) Facc 0.14%
— Hgh Grate Bond LSO F-Uk st 0,14 % —'Wnld Bank Long Semn Bond LS50 (EUR hedged) F-aoc 0.14%
- Hgh Grade Bond LSO (CH? hedged) F-LKdist (.15% = wWoeld Bank Long Senm Bond LSO (GEF hedged) F-are 0.14%
~ High Grade Bond USC (EUR hedged) F-Ukdist 0.15%  —Woeid Bank Long Sern Bond LSD F-dist 013%
- Hih Grade Bend USD (GBP hedaed) F-L¥din (5% - wwioedd Bank Long Tenn Bond LISD (CHF hedaed) F-dist (L14%
= High Grate Bond LIS U X-acc 0%  =Woid Bank Long Serm Bond LSO {EUR hedged) Fedist 0.14%
— Hgh Grade Leng Tem Bond CHF F-ace 0 16% —Wenld Bank Long Rern Bond LISD U-%-acc 0.02%
= High Grade Long Term Bond CHF F-Ukdist 0.15%
= Hgh Grade Long Temm Bond CHF U-X-ac oot%  The TER for classes of shares which were active less than a 12
- High Grade Leng Term Bond CHE LI-X-dist co% month perod are annualised,
= High Grade Long Term Bond ELR F-acc 0.15%
- High Grade Long Term Bond ELR {CHF hodged ]} F-act 017% Tramsaction costs, interest costs, securities lending costs and
- High Grate Long Term Bond ELR (LUSD hedged) F-ace pies  any other costs incummed in connection with currency hedg-
ZHgh Geade Long Tems Bond ELR F-UKgit aise  Ing are not included in the TER
= Hgh Grade Leng Tem Bond ELR U-X-acc 00 %
High Grade Long Term Bond GBP F-act sies  The effective flat fee may change duting the financial year (see
- Hgh Grade Leng Temy Bond GBP F-LKdin AT ks
= Hgh Grade Long Term Bond USD F-acc G15%
— High Grade Long Term Bend USD (CHE hedged) F-ace s1e%  Note 9 — Portfolio Turnover Rate (PTR)
= High Grade Leng Term Bond USD (EUR hedged) F-ace 016%
—High Gradee Leng Term Bond USD (GBP hedgid) F-ac: L16%  The portiolio wmover has been caloulated as follows:
- Hgh Grade Leng Temy Bond USD UPY hedged) F-ace G16%
= Hgh Grade Leng Term Bond USD (560 hedged) Facc 0.16% (Total purchases + tatal sales) —
— High Grade Long Tem Bend LSO F-Usigiut 0,15% ireral subscriptions + total redempions)
= High Grade Leng Term Bond US0 (CHF hedged) F-Ukdist 016% Average of net assets curing the periad
— High Grade Lomg Tenm Bond USD (ELR hedged) F-Likgdis 0.16% URder raview
= Hgh Grade Leng Tem Bond USD (GBP hedged) F-Ukdis G16%
- High Grade Long Term Bond USD L-Xoacc o The portfolio tumover statistics are the following for the period
- High Grade Long Tem Bend USD U-Xdist COs under review:
= 15 Coporate Bond USD? Facc 0.22%
- LE Codporate Bond LISD? (A0 hedaed) F-act 023%  Focused SICAV Porttolio Turnever Rate (PTR)
- 15 Corporate Bond USD? ICHE hedged) Face G23% - Corporate Bond ELIR! 106.63%
- LE Cofporate Bond USD? (EUR hedge) F-ace (23% - Eguily Overlay Fune | CHF -45 F3%
- UG Coeporate Bond USD? (GBP hedged) Face G23%  —Eequity Cverlay Fund i CHE “36.30%
= 15 Coporate Bond USD? (PY hedged) F-acc 0.23% - Gilobal Bond i3 09%
- LE Corporate Bond LISD? F-digl D2T% - Hhgh Grade Bood CHF 18.75%
- 15 Corporate Bond USCE 1GEP hedged) Fdist 0.23%  —High Grade Bond EUR 15,533
— LE Covporate Bond USCH (CHF hedged) F-LU8dist 23% —High Grade Bond GBF 14,744
= UG Creperate Bond USD? U-X-ac G0F%  =High Grade Bend USD -0.58%
= L& Treasury Bond LSO F-ac G.08% = High Grade Long Term Bond CHF 6252%
- LE Tropsuey Bend USD ICHE hedoed) F-ac: DO08%  —High Grade Long Term Bond EUR 13.13%
= U5 Treasury Bond USDr (EUR hedged) F-acc 08 % = High Grade Long Term Bond GBP 14.72%
— Wvorkd Bank Bond LED F-ace 0,93%  —hgh Grade Long Term Bend LISD B.28%
* foarmrly Focused SICAY - 1S Corperate Bond Sustainable LISD 1 fewmioy Facused SICAV — Corporats Bond Sustainabie ELIR
Focused SICAV ~ Arnual report 8nd sudited finsncal staternents a5 of 31 October 2025 174

283/471



OO0Oo0ooo0oon0n(es2o01s)
Oooooooooooogoo
Focused SICAW Portfolio Turnover Rate (PTR] Imvestment Fund Management fess
= 15 Coeporate Bond USOY 51.20% U85 CORE MSCHUGA LCITS ETF 0.06%
— UG Treasury Bond LSD 31.06% U5 MECH PRCIRC EX BmaN UCITS ETF-S8HE 450 ACC- CAF 0.14%
= World Bank Bond LED 16.60% LBSIRLIFIND SC0UTION PLIC-WEO LIBA BF LICITS SHE-A-ETF-ALC 0.15%
= Wiorld Bank Long Term Bond USD 2488%  UBSILUMBOND SICAGLEL S0G CORPORATES
* oty Fooused SICAV — U5 Corporaty Bond Sustainable LISK ol s e
UBS[LUKIEY SEL SICAN-ELRDPEAN FiN
DEBTELRHISD HGDR- A0 C 000%
ND{E‘ 1 'CI ki Tra nSaC[iDﬂ costs ATRACKERS MACI MORDIC LUCITS ETF-5HS - 10- ELIR 0,104
ATRACKERS MECH LISA UCITS ETF DR-1C-U80 CAP 001 %

Transaction costs include brokerage fees, stamp duty, local

taxes and other foreign charges if incurmed during the fiscal
year. Transaction fees are induded in the cost of securities

purchased and sold.

For the finandial year ended on 31 October 2025, the Company
incurred transaction costs relating to purchase or sale of invest-
ments in securities 2nd similar transactions, as folloes:

Mote 12 — Defaulted securities

In the event a bond is in default (hence not paying a coupany
principal a5 spedfied in the offering docunnents) but a pricing
quotes exists, a final payment is expected and the bond would
therefore be kept in the portfolio. Furthermaore, there are
bands that have defaulted in the past where no pricing quotes
exists and no final payment is expected. These bonds have

Fotused SICAY Tramsaction costs

TP T been fully written off by the Company. They are monitored by
B ik : the management company that will allocate any return that
~ Equity Ovartay Fund | CHF SEMBOCYF  might still arise from these bonds to the subfunds. They are
= Eguity Owerlay Fund I CHF IB0SSECH  pat shawn within the portfolio but separately in this note,
- (Fobal Bond 2987849 USD
- Hgh Grade Bond CHF -CHF Focused SICAY = Global Bond
= th Grade Bond ELR 1355.20 EUR
- Hgh Grade Bend GBP - GEP Bonds Currency Nominal
= High Grade Bond US0 211200050 E-;~‘*= D:MWMTGE ECFRIE B0000FS
— Hgh Grade Long Term Bond CHF - CHF SN 1o U

PULS 20071 CLASS EUR B50 D000

- High Grade Long Term Bond ELA 96250 EUR
= Hgh Grade Long Term Bond GEP - GBP
— Hgh Grade Leng Term Bond USD 12 504,00 USD Nﬂte 13 — Name change
= U5 Corporate Bond USHY 15 54330 USD
~UE Taalry Bond LD SUED The fallowing name changes acoummed:
- Werkd Bank Bond LD 311100 USD
— World Bank Long Term Bond LSO 13 281 50 USD Previous name New name Date
i Fonsed SICAV - Comporate Focused SICAV - Corporaie

feamiely Focused SCAY - Corporate Bond Sustanable ELIR
3 foernarty Eocutod SCAV —US Corporite Bond Sustainable USD Bend Sustainatie BUR Borsd ELUR 2052085

Fecused SICAV = U5
Corporate Bond Sustainable  Focused SCAV - US

Note 11 — Investment in other UCITS and/ 2 Coperts fosd oD JHaIS

or UCls

As at 31 October 2025 Fooused SICAY has investments in
other UCITS andfor UCls. The madmum proportion of man-
agement fees charged 1o the LUCITS andfor other UCK are a5
Tolbows:

Investment Fund Management fees
IVESCO MSCH USA UCITS ETF-ACCUR SHE LED 0,05 %
1185 - ETF M5S0 PAOHC EX. JAPAN-A 0.14%
LE% (ALY SELECT MONEY MARKET FLWND-USD-S-DST 0.06%
185 {LLUCH BOND FUND - ELRO HIGH YIELD (LR} -%-A0C 0.00%
LIBS LU BOND SCAV - ASIAN HIGH YIELD (5D FXDIST 00 %
LGS {LLUCH BOND SICAY - LISD HGH YIELD LH-A0 0 0,00 %
U85S (LLUKH FOND SCLUTIONS - WSO CanaDa, BCITSETF

(Can) salC 33%
LIBS {LLIKY BMONEY MARKET FUND - CHF L-X-A00 0,00 %
185 CORE MEC) EMLIROITS ETF-SHE-EUR ACC-CARTALISATION 012%
8% CORE MaC) A UCITS ETF 2%

Focused SICAV ~ Arviual report 8nd sudited finsnaal staternents a5 of 21 October 2025

Note 14 — Subsequent evenls

There were no events after the year-end that require adjusi-
ment to or disdosure in the financial statements.

Note 15 — Applicable law, place of
performance and authoritative language

The Luxernboirg District Court is the place of performance for
all legal disputes between the sharehalders, the Company and
the Depositary. Luxembourg law applies. However, in matters
concermning the daims of investors from other counties, the
Company andfor the Depasitary can elect o make themsehes
subject to the jurisdicion of the countries in which Company
shares wre bought and sold.
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The English version of these financial statements is the
authoritative version and only this version was audited by
the irdependent auditor, However, in the case of shares sold
toinvestors frony other countries in whidh Company shares
can be bought and sold, the Company and the depositary
may recognize approved anslations e, approved by the
Company and the depaositary] into the languages concemed
a5 binding upon itself.

Focused SICAV ~ Arviual report and sudited finsnaal itaternents a5 of 21 October 2025 176

285/471



Note 16 — OTC-Derivatives and Securities Lending

EDINETOOOO
000000000 0O(E32015)
Ooooooooooooood

If the Company enters into OTC transactions, it may be exposed to risks related to the creditwarthiness of the OTC counterpar-
ties: when the Company enters into futures contracts, options and swap wansactions of wses other derivative techniques it is
subject to the risk that an OTC counterparty may not meet (or cannot meet) its obligations under a specific or multiple con-
tracts. Counterparty risk can be reduced by depositing a security. If the Company is owead a security pursuant (o an applicable
agreement, such security shall be held in custody by the Depasitary in favour of the Company. Bankruptoy and insolvency
events of ather credit events with the OTC counterparty, the Depasitary o within their subdepaositandcorrespondent bank net-
work may resdt in the rights or recoganition of the Company in cornection with the security to be delayed, restricted or even
eliminated, which would force the Company to fulfill its obligations in the framework of the OTC transaction, in spite of any
security that had previously been made available to cover any such obligation,

The Comparny may lend portions of its sequrities portfalio to third parties, In general, lendings may only be effected via recog-
nized clearing houses such a5 Clearstream International or Euroclear, or through the intermediary of prime finandal institutions
that spedalise in such activities and in the modus specified by them. Collateral is received in relation to secorities lent. Collateral
ix composed of high quality securities in an amount typically at least equal to the market value of the securities loaned.

UB5 Europe SE, Luxembourg Branch acts as securities lending agent.

All market values for collateral received for securities lending andfor OTC denivatives have been decreased by the hairouts as

defined in the sales prospectus.

All collateral breakdovans are calculated using the haircut-adjusted values,

OTC-Derivatives*®

The OTC-derivatives of the below subfunds with no callateral have margin accounts instead.

Subtund Unrenalized Collateral
Counterparty gain (loss) received
Fecused $ICAY - Corperate Bond EUR'

Barchays 57 593 30 ELR 0.00 ELR
Canackan Imperial Bark 247 536,76 ELR 000 LR
Catibani: 17 925.74 EUR 0.00 EUR
Goddman Sachs 1 66792 ELR .00 ELR
HEBL 84 31656 EUR .00 ELR
Seate Street -8 27127 EUR 0.00 ELR
uas aG 27 688,19 EUR 000 ELR
Focused SICAY = Equity Overday Fund | CHF

Goldman Sachs 1 395,63 CHF 000 CHF
HEBL 164 505.76 CHF 0.00 CHF
Focused S1CAV = Equity Owerday Fund il CHF

Goldman Sachs 768407 CHF 0.00 CHF
S I 186 053,36 CHF 0.00 CHF
Foqused SCAY - Global Bond

Barik of Aminica £12 572 92 5D 0.00 USD
Barchays -8 351,35 Ushr .00 USD
Canakan |mgenal Bark: 2 eI UAD .00 LD
Calibank 739 37109 LD 0.00 LD
Goldman Sachs -3 487 45 UsD .00 UsD
HLBL -1 501 414,15 LSO 0,00 LD
horgan Standey 21 PRL.00 USD 000 USD
Nemura 3 109.97 USD 0.00 LSD
Standard Chartened Bank 336 511,27 USD 000 UsD
Suate Streel 1042 19261 LR .00 UED
8% AG 65 186,42 USD .00 usD
‘Wiesipac Baniang Cop 5 275,93 UnD 0,00 UED

* Derrratives traded on an offioal exchange are not induded in 1his lable asthey are guaranteed by a deanng bouse. in the event of a counterparty default the

clearing hesuse assumes 1he nigo of loss.

! ey Focused S0AY = Corporate Bond Sustanable EUR

Focused SICAV ~ Arnual report 8nd sudited finsncal staternents a5 of 31 October 2025
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Subtund Unirsalized Collateral
Counterparty gain [loss) received
Faeuzed SICAV - High Grade Band USD
Bank of Armenica 154,23 LSD 0.00 15D
Bandlays +14 348 945 65 LSO 000 USD
Canadian impgnal Bark 0,07 5D 000 LBD
Citibamkc 6089.02 USD 000 U0
HEBL ~1911 398,56 LSD .00 LSD
F Miprgan +339 B58,79 LSD Q.00 5D
Nomu= -3¢ 74090 USD .00 USD
Sate SUreet -1 355 19346 LSO GO0 LD
LBS Al -4 InZ 73382 USD 000 5D
Westpas Banking Corp -2 079,92 USD .00 LSD
Fooused SHICAY = High Grade Long Term Bond EUR
Bandays #52 86579 EUR .00 EUR
HEEL 105 762.61 EUR .00 ELR
NG a0 Slan ey 1247457 EUR Q.00 EUR
LBS AG 278 B0T.04 EUR 000 EUR
Faeuted SICAV - High Grade Long Term Boand USD
Barclays 36576 19100 USD .00 S0
Camadian Impenal Bank 0,14 LUSD 000 USD
HEBL -6 853 25024 LSD Q00 LD
F Morgan B51 354,76 5D 00 USD
iy -264 21040 USD C.00 LD
State Sreet =2 503 659,87 USD Q.00 USD
LBS AG 139495 42 USD .00 S0
Forused SICAW = U Corporate Bond USD?
Barclays -2 23604713 USD 000 USD
Canaian Impsial Bari +13 432 82 USD 0.00 LD
Ha8L =7 901 936.25 USD .00 USD
Mg &N S1an Sy 12 646,77 LISD GO0 ST
Fooused SICAY = LS Treasury Bond LSD
Canadian Impenal Bank <747 364 86 USD Lie0 LD
Geldman Saths -4 BI6 A48 LISD Q.00 USD
HEEL +337 584.51 LSD 000 USD
F Morgan -17 934,43 USD GO0 USD
LUBS AG 14 126,648 LISD QU0 LD
Westpar Banking Corp 43 (94 89 USD 000 LS
Forused SICAV - World Bank Bond USD
Goldman Sachs =2 0A1 146.80 USD .00 USD
HEBT -1 073 833,74 LISD .00 LD
F Morgan =113 793,53 LUSD D00 UsD
o an Sian by -2 832 021,86 USD 000 LD
State Street 11 624,85 LISD Q.00 S0
LBS Al 23 J4.83 USD .00 USD
Westpa Bankng Corp ~A06 618,31 LD Q.00 LD
Fooused SICAY — Werld Bank Long Term Bond USD
Canadian impenal Bard: -F (46 ¥36.94 LD .00 LD
oldman Sachs A E37 227,08 USD Q.00 USD
F Miorgan -272 BO0.52 LSD .00 LSD
Mg an Stankey 6825 726,94 USD .00 S0
State Street <1 33274 USD 000 UsD
LBS AG 106 855,20 USD C.00 LD
Westpac Banking Corp /538 525.75 USD 000 USD

*formedy Focused SICAY = US Corporate Bond Sustamabile LUSD
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Counterparty Exposure from Collataral Breakdown
Securities Lending as of 31 October 2025+ Weightin %) as of 31 October 2025
Markint walue of Collaterl
Foeused SICAN epcurities lent [LIBS Ssvitzerland AG) Equities Bones Cath
= (oepodate Bond ELR! 38135 0568 ELR 40 761 081 A7 BLR 5448 4552 060
= Fabal Bond 110 806 914,49 UsD 116 114 085.22 L5D 48.26 B1.04 Q.00
- Hgh Grade Bond CHF 7 460 854 00 CHF 7922 86613 CHF 48,26 51.74 000
- Hgh Grade Bond £ 151 526 364,67 ELS 160 266 612,29 ELS 48,26 51,74 0.00
- Hgh Grade Bond GEF 49 046 157.52 GAF 51 704 ITEOT GAP 4826 51.74 LTk 1)
- High Grade Bond USG 1174 848 138,48 USO 1232 340 563,12 LS 48,26 51,74 .00
— Hgh Grade Long Tem Bond CHF 29 670 034,25 CHF 31 355 249 44 CHEF 4326 51.74 .00
- High Grade Long Tem Bond ELR 370 120 587 59 ELR 393 0a5 875 66 ELR 43,26 51,74 .00
= Hgh Grade Long Term Bond GEP 44 £53 54372 GBP 47 321 814.61 GBP 43,26 5174 0G0
- Hgh Grade Lang Term Bond USD 3017 546.441,29 S0 3179 388 925,15 LS 48,26 51,74 0.00
— L& Codporate Bomd LSO 54 279 F39 17 U500 54 317 B71.20 4D S 48 4552 G.00
- 15 Treasury Bond LISCH G851 228,24 UD 59 560 300.63 U 48,26 51,74 0.00
— World Bank Bond LED 1B5 460 171,89 USD 175 GBS 802,26 LRD 5448 4557 &.00
- Weeld Bank Leng Terrn Bond LSS 383 766 232.06 UD 404 649 424 62 U 64,48 4582 0.00

* The prcng and exchange rate informateon for the Counterparty Exposure 15 obtained dinectly from the secumties lending agent on 31 October 2025 and hence, 1l
might ditfer frorm the cleding paced and exchange rated uied Tor the preparaton of Tie fitdndal sEtemenis a of 31 October 2025

* oty Fooused SCAV - Corporate Bond Sustansble ELIR
? fourmeerly Focused SCAY =S Corporate Bond Sustainable LISD

Foeused SICAV Feoused SICAY

Foosed SHCAV - Eguity Cverdey - Equity Overay Fegused SICAY

= Comporats Bond EUR' Fund | CHF Fund Il CHF = Globel Bond (LU50)

Securties Lending mevenues 149 411,38 EUR 3 49383 OWF 17 336,92 OWF I67 (B0LIDUSD
Seuties Lending Cosis®

LIBS Saadtzerland MG 4437340 ELR I 04815 CHEF & 20008 CHE M3 121.03 UsD

LIS Eursa SE, Lusbenkniry Brareh 1494114 ELR 344 38 CHF | 73369 CHF 36 704.01 LD

el Seourities Lending revenues B9 G683 ELR Z 09630 CHF 10 40215 CHF 220 25406 WED

Fooused SICAV Fooused SICAW Forused SICAW Fedused SICAY

— High Grade Bond CHF ~ High Grade Bond BUR - High Grade Bond GBP ~ High Grade Bond USD

Securities Lending revenues 27 536.33 CHF 347 318,42 EUR 121 OB7.97 GBP 1773 AR 23US0D
Secuinties Lending Cosis*

LIB% Swatzerland &G B 260.90 (HF 104 19553 ELR 36 326.39 GAF 537 (2 .47 USD

LIS Eunope SE, Lusernioury Branch 2 15363 OHF 34 73184 ELR 12 108,80 Gar 177 34082 YED

Mgt Seeunitis Lending revenyes 16 52180 CrF 208 391.05 ELR 72 652,78 AP 1 064 044,594 USD

Fooused SHCAV Fooused SICAW Forused SICAW Fodused SICAV

=High Grade Long =High Grade Long =High Grade Leng =High GradeLeng

Term Bond CHF Term Bond EUR Term Bond GEP Term Bond USD

Securities Lending revenues 13 48R.50 CHF 503 366.58 EUR 196 600,98 GBP 4 754 B73.03 USD
Seumlies Lending Costs™

185 Swelzerland AG 10 (6. 55 (HF 271 00997 ELA 58 98029 GoF 1 425 461.91 WD

LS Europe S, Luxerrkourg Brarch 34885 O 90 336,56 ELA 19 65010 GBP 475 487,30 WUED

Nt Seduntied Linding revinues 20 09310 O 54l 019.95 ELA 117 96059 GBP 2 852 923.82 WED

! oy Focused SICAV - Covporate Bond Sustiinabis ELR
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Fooused SICAV Focused SICAY Foqused SICAV

Fooused SICAY = LIS Treasury Bond = World Bank Bond =World Bank Long

= U5 Compormte Bond LSDE LS LD Term Bond USD

Securities Lending revenues 147 158.23 USD 257 933, BD USD 359 70100 LSD BBO 095.90U5D
Secunties Lending Costs”

LIBS Sweizerland AG 44 159,47 Ush 77 380,04 LUSD 119 910.30 USD 193 028.77 Ush

LB hmj:eil:l mnmrgﬂ_‘m T4 TVGRR USD 25 TO3. 3 USD 3997010 USD &6 00954 USD

et Secunties Lending revenues B3 318,84 USD 154 FEO 28 USD F39 2060 usD 396 057.54 USD

® 30% of the grods revenue are relained as cosls¥ees by UBS Sailzertand AG acling as securities lending serace provider and 10% are retained by UBS Eurcpe SE,

Lussmibourg Branch acling as secunties lending agent.
* formsely Focused SCAV - U Corporate Bond Sustainabie LISDH
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Statement of Investments in Securities and other Net Assets as of 31 Qctober 2025

Transferable securities and money market instruments listed on an official stock exchange

Valuation in USD
Unrealized gain los) on
FuturesForwand LLE R
Cruantity/ Exchange Contracts! of net
Description Nominal Swaps (Note 1) assets
Notes, fied rate
EUR
[k Bably CAULDBRUT SRVIC [ W REG S 3, TI000, 2510 00 28 Bl Dol D FI0 SO0 Y L)
[k COBP &R DE TOMINTDRG:S (2 5000% 2104 03 26 1 341 D1 0 1539 37144 034
Bk CTFWWADS-E ) E3EA0% PE-10.03 31 1 30 0001 £ 1514950 40 034
Gk CIPWAESS 1ATEO0N 3431 10 03 1250 000 00 1457 J0485 [
171} A LF-REG-E-EUR DTS00 112164 1 10 00 O 13 11036 LL
[k bt il AUTOWDNL HOLDmG JE-RIG-E & M000N 2410 00 20 S 000 O 128 o A o
ik 06 COMBBLOC MYBCHASICD AR -REG-E ) TROO0S T 0800 W T30 o0 O A1 agy B L]
PR TEWA PHARMACEUTE AL TMANCE NETHERLANDS 4 | 25009 1501 0401 11110 D000 1 206 78524 20
EUR TRTAX BUR0RON PLC-FEG-S DSSCO0S 2002 0826 Bt} D000 B0 T 5T 0.15
T al o 1 w Rt 2151 2 7 o a
TOTAL EUst ’.numﬁm EE]
GREAT PORTLAND ESTATES PLC-REG-S 5 ITS00S 24-25.05.01 S D00 1313 05535 020

- 18 el ::__;EM st .

UED  ABEVE IMC 4 2SO00% 58141128 0 Doy 0y 201 534,30 [
USD  ABIVE IMC 4 S0000% 1)-08 1142 110 000 00 01214y (1]
USD  ABIVE INC 4875 00% 18-14. 1148 1 00000 157 75584 (1
Ut BEF TEGAS WG § 40000 % 2301 .06.3) T30 000 00 25T IS M 1]
USE  AGRCHF RELAND CAFTAL DAL J AlRCAR GUO & 450008 T35 160 1 b o og 1586 F5 08 L]
USDH  ALBEMARLE CORP S 45000% | 40012 44 00T 000 00 3 A0SL08 (1]
USD  ALTRA GROUF BL 4400000 F§-14.07 26 102 00 0 01 G564 08
USD  AMGEW INC 5.25000% 13070330 155 00000 202 J8E 06 [ 1]
USE  APFLE WC 385000 | B0 08 45 A3 0 0 345 15587 [1-]
UL ARES CAMTAL CORFT ODOO0% F315 01 27 14T D00 1463 5X0B5 0.2y
USD  ATET IhC 4 Y5000 180 00, 5 510 00 00 511 6157 (7]
USD  BRABL MEDEAAL REPUBLE OF SEI500 2515 65 2615 DA 3 735 350,80 [F}]
USD  ChGMA GROUNTHE 4 31500% 15-15 1028 3T D00 17232138 0.6
Ush  CMIGROUR INC 4 G000 12D O 48 At 000 .0y 178 §36 Ll ]
Uil COMCAST CORP 3 EINO0W 230018 58 FI3 00 b LI ] 05
UED  CONSOLDATED [EelOn £0 OF KDw YOAK ME 5 F0000m 1315 1153 336 (0000 3aE 291 85 [
UED  CORF MACHINAL DML CORBE O ML RlG0 3 E3500% 1104 A 2T 630 D000 E1} ETLAD (1]
USE  EOSTOD WaOLESALE CORF | BOOO0S #0-20004 30 1 3 D O LR 08
USD  CVE FEANTH CORP 505 000% 1821 00 48 115 00000 LR L1
USE LV MEALTH CORP S 125000 153007 45 100 000 Ferd SN ] L]
st EnbReDGf MO 8 0000 Fi-iS 00 S 000 D A6 BED O o
USD  EWERGY TRAMSTIR LF 6 ODDO0S 1E-15.06.48 210 00000 204 95480 (1]
USDH  EOT CORP 3 S0000% | 7-00. 1027 374 000 00 I71 18476 006
USDE  EVERSOUACE ENERGY 2 SOOGDSE. 12-01 .00 27 0 0 D0 1012 A61. 78 [
USD  EVERSOURCE ENERGY 4 45064% 25-15 12,30 Y3 000 00 21885205 (1]
USD  CHPORT-RAROKT BANK OF EOAES 5 G000 23-11.00.28 T O O F61 41560 0.2
USD  TEERY NC D 20000 19010728 0o (o0 29T 07108 [T
USD  TLOWSERVE CORF ) SO000% 20-00. 10,30 A5} 0000 A28 57848 [T
USD RO REOTOR CRODIT £0 LLC 5 9 RS04 35-20.0028 § 30 D00 £ S50 157,82 (R
USD  GHEAD SCENCES MO 4B0000% 14-01 0444 354 D00 0 32T 184 59 2-3
sl wANWRA D (LS AMEHCAS HOLDNGESE G5 T 00000 112100 3k Yy (00 O MY 2020 L]
USE  mARTIORD inSipkARCE QROUF IWE 4 S0000E 151500 F30 00 b Ll b A L]
USD LD TOOL WORES ME T GE000% 1E-15.11.76 sy £ B J0E TEY B4 [T
USD  INTEL CORM S 0000% 2310.02.53 3IE OO0 13454 33 (1]
USD L SAMAC R COUTHE § 50000 331510 28 iy 0ot O 133 P, B .51
USD )b SRR COTHE 650000% 23-15.11 53 306 00000 137 k1% [T
USD Ol EOUDINGE CORR 4R i 25000 T 534 07 00 T00 000 00 206 At 40 [1]]
uip EORLANATIONAS OF, CORME0S-£ 4 PR000R 3000 04 28 410 000 00 4AT08a8 00 ber
USD  COREAMATIGNAL O CORF-REG-S 2.61500% 12-18 .02 1 T 05000 1538 092.00 024
WS LG ENERGY SOLUTION UD-REG-S 5§ FS000% 25-00.04.28 9% 000 00 51 75175 [}
USE  MEITAAM-REG-S DOS000S 2038 1030 A 0 D00 0 1213 7700 [RL]
USH  MNCROSOT CORP 252 100% 2 1-17.00.52 BS54 00000 A28 258 BB et
Fooeed SICAV — Global Bond  Annual report and awdited finangal statements as of 31 October 2025 4B
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Valuatien in USD
Unrealized gain (lots) en
FuturesForwand asn'%

Cruantity/ Exchange Contracts! of net
Dascription Nominal Swiaps [Note 1) nssets
USD ALY LP 5 D000 1101 0047 0uT 0L 174 76100 [T
USD  RFLY LR S SODOO 2401 06 34 55 0 D0 SE0 545 14 -]
USD  MTT FIMAMCE CORPREG S 4 56 0% 25 16.07.27 A5 00000 493 68252 008
USD MY PeANCT COMPRDG L8 T 100 251607 2 T 00000 E11 TSR0 (k)
USD  OWEOK S § ETEO0W 2300 G 53 A5 D0 O 473 534 B oot
USH  ORACLE CORP 4 BO0N0 2526 04 32 1105 (0000 1 162 #0370 0.8
USD  ORACLL CORRS 200804 35060898 Bl D5 BAE 32481 084
Ut QRACLE CORF § DTS00 2417 05 54 3 10 000 L0 135 1Theb [ H
USE  PIOER MWESTMENT ENTIRPREES PTE N0 S 20000 231508 52 A 5 000 00 4T3 ETE AT 08T
LSl FPOR MWEETMENT ENTTRPRIES BTE (10 £ MO0 231508 4 145 000 0 Tk AR RY o
Ui PUILS LIJEAE WTEANATIONAL NC S ATY00 F3-10 1034 3 000 00 262 3050 1]
USD  PLAMS AL AMERIC SN FPEURE LP 5 95 000% 25-15.06.35 0 700 D50 00 1 775 I 7008 021
USE  OURALCORR el 4 JO000% |70 05 47 B 0 137 20453 ook
USD  BAELTEM GROUF WC-REG-S & 75000 14-15 0 2% ] E7E 97188 (A
USE  REVMOUDS AMERICANIMC § J0000% 1515 08 95 BB D00 00 08 F0h 81 ol
USD  MOMAMEREG-S £ ITEO0E 34 M08 34 S0 D0 D B 94400 0.3
USD  SESP AUSTRAL ASSETS FTY KTDWREG-5) 25 D00% 16-29.07.28 £ 3 (00K 0 526 OFY 4 ]
USD  SOUTHERM C0 8 40000% 8010046 131 D000 102815 (73
USE  SPGROUS TREASURY FTE ITCHREG-S 4 EXE00% 1&-21.18.2% 1 204 D00 00 1 225 T8 [R1]
USh  SuneY ORI AL TICWNOLOGY GRCUPREG-E § #5000 23 1747 2% TEG 0O 0 JErares L
UED  WIDAMTA RESOURCLS FINAMCE i PUEREGHS 1D J0000% 2a-00 05 28 1 50 (00,00 1 S4B 63000 024
USD  WIDAMTA RESOUBODE-RDG-S § | FEO0N 5151032 1425 oo b 1 B4 10075 b8
USD  WERTON COMGINICATIONS M T 10000% 2 112 063 28 1200 D00 0 1146421 74 018
USD  WRGING CUCTRIC I FOWER L0 4 000000 1615 1 L4 195 00000 15747180 o8z
Ui RGN EURC TRIC B FOWER £0 280000 1801 04 28 10 (00 00 LRI b b
USh A NG 150000 015 .27 G L0 0 131 243,60 L
Ut B CAMAE B WELBIHGA INE 4 JTHOOM 141663 32 §54 03 00 110000 L1
USD  WESTERM MIDSTREAM OFERATIG B.35000% 2315 01 29 A1 00000 BST 21181 [ %3]
USC i GROWPLTD § 75000 1015 1343 £05 000 00 551 245 75 LY
Tertal Mot riedd mta 58 55505883 w0l
Notes, floating rate
EUR
[k COMWEINMATALI BANK OF AUSTIALLS-SLE 4 JEEAAMAR 1400 06 34 1 i D00 0 1 168 065 ED (X7
[k CH PRDARTY GROUR S8 REG S DUl d &15% AER TixkiF 0 D000 448 T 16 B} 087
[k BASTIEEM BANK INTERWATIONAL A5 REG-S-SUB 7. Y EARE 24Pk 2 B o0 ¥ 4ED 056 34 ()
[Wk_ RASTESEM BANK INTERNATIONAL AGRIG-S-SUR & ITERARR 25 PRF 1000 D000 1 46T §37.28 (AT
1FL] BACUTIM GROIF WE-REG-E-EU0 4 2 S0WVRR T1-FaP e 00 00 P e ] L=
(1L} S04 SA-REG- Sl § SOrRAGRR 18- 1 00 e 1378 00000 151046150 b4
bk wal INIAGHASAREG-Coul PASMO VAR 33-15.118) AL 00 0 [Ty
fon ]
uso
USD  ALLAMT BB Ge S5l COCT D I00RARR T FaF (o 000 0 e TR 0106
UER L AMTAL ORE FIHANC L CO8F 608 Dl 0 00 ¥ el 000 B A N5 0.5
UED  CaRTAL QT FINANGIAL CORK § BArasl 3426 00 W ey £30E B #d}a2h20 0.14
UED  CMIGROUP INC-SUB TS0 ASE Ja- 1 5 b (061060 1 526 100,00 024
use  GC TREATURY CEWTER CO LT0- Rl 6-5uB b S00m AR T5-FRF A Do Ol A5H 238 0 ot
USD  IPMORGAN CRASE I CO 5205 RARR I3 100720 1§00 000 00 1 544 343,33 pad
uSh  wdAGaN TTAMUDY §.1 1IN ANE 100 1% 815 00000 B4 1300} (R
uip UL A8 CO-500 3 RIS RAER 35-15 00 50 T 000 00 155 abs & par
USD  PRUDDNTML MUNDING PLC-REG-5-SUd 2 FSURAMR 2011100 45 00000 $U3 72671 [RL]
USE  UES GROUF AG-REG-S-SUE COCO . 2S0%AAL J3FRF 455 000 00 SITBILES (-]
USE  WES GROUF AG-REG-S-SUB COCD B JSU%AAR J3-FRF BT 000K 0 E5)811.00 (K1
USD  WES GROUF AG-REG-5-SUB 7. 000SAME F5PR 1 355 00000 1412 ad)48 [ FH]
USD U BANE P S ATEMAME T 1008 110 00 R TIN [RL]
USD  WESTRAC BARVSG CORP-SUE 4 FI0SARE |8 14.00 34 S50 000,00 53927655 (1]
TOTAL 158 LTINS s
Totsl Moles, Hodting ke i_lﬂl- 17294 Ii_.tl
Medium term netes, fixed mte
AUD
A [ W FUNB NG AGENEY 4 ] 1 m i (i [ i)
TOTAL AU - = = B 1308 308,17 a2
Fooueed SICAV — Global Bond  Annual report and awdited finangal staterments as of 31 October 2025 a7
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Valuation in USD
Unrealized gain (lots) en
Futures/Forwand asn %
Cruantity/ Exchange Contracts! of net
Description Neminal Swiaps [Note 1) assets
EUR
(el AW AWRD BANE MRIGE | 290009 18- 1081 33 el 0 By FIE B850 o84
Dok ABM AMGRD BANE MREGS 3 BTS00PS 2415 0 32 1 006 D00 1196 84030 [T
D3k ADROPORD GIRDMA SRa-RIGS 3 IS0 2515 06 02 1 530 0000 78T 1Y e
E THANE T SA-REG-E L5 0000 25-05.11.37 3 B 000 00 258321161 045
(171 AROUNDTONNH Sa-REG-E D 500004 1510 04 10 1 10 000 0 138 ba2 88 o
(1]} AROUNDTOWH Sa-REG-5 3 34 000% 3503 61,31 1 30 (00 00 1 46T RA 2T [ ]
153 ATRATINICH MC-BEG-5 0 ITEO0N 1000 66 3F Al e ol ARTRLE 20 ]
(1513 BANQUE RO D CRE WUTUEL Slls-L-Sul 125000 21006137 30 000 O 50 386 0 Ll
PR HLUE W1 CREDT MCOME CORP-REG-S 415 000% 250081 31 £55 00000 741 18036 [
Ef  CAmACSAN BPEFSSL BE OF COMMESCEREG-S 0 375 00% 22 10.00.28 [E 1411 30536 [¥H
BaR  CRORNS AR 3 BRSO § 3070805 11 D000 2015158 [
Bah  CRIC FIMARCE LTC-AEG5 | S0000% 2 1-280.08 .35 B D00 40 BT 00534 o
Dak  CODPERATEVE RABDBARE UA-REG-S d CO000% 2H10.01. 30 1 800 0000 2 ITT HES8E [
Puh CH PRORERTY GROUR S4-REG-S & COOD0M 14370032 45 D00 00 872 77188 0.34
EWR_ CPPROFCRTY GROUP SABEG-S 4 75000% 152307 30 1 1510 000 00 1287 51080 020
DUk CPPROPERTY GROUP SA-REG-S 4 TSOO0M 15-22 0730 315 D000 165 23833 06
[uk D2 IamCE VRDG-5 ) 28 00tk 206 10,30 55 000 b M6 (A oF L H
Dskh B MNANCE B RG-S D EPS00% 2211 6030 245 D000 93§40 [
Dok CLIETHCTE 08 TRANE BREGS 3 00000 100 13 48 0 D00 0 141 28k B4 08
Digh__ CLIETHCSE O MRANC [ SA-REGAE & 15000 2 17.06.44 0y 00 0 433 858 20 D84
PR CURCPEAN FMANCLS STANRITY FAC-2EG-5 1 BDIODS 17-10.07 48 1060 B0 0o e S hom 014
17 GEMERAL MOTORS FRAME AL E 0 INC-RIG-E 3 10000 2504 (8 30 1 500 00000 174 D 24 oar
[k I NRAMEING PRCREG-£ 4 QOO0R 2500 10 3Y 54 000 00 6L ed bag
ik MG NiwAMCInG FRC REG-5 3 25 000 3500 10 30 1 1 GO O 1 14 66 ¥ b
EWR_ LSEG METHERALAMDS §W-EG-5 050000 21-0604 .28 700} D00 00 TBE 08457 [XH
PR WETRD AS-R0G-5 4 00D00% 2505 0000 1 D5 D00 00 176283630 0.20
R MATURGY FRRANCE 1B R SA-REG-E DA7500% 25-21.0505 B D00 00 W01 B.28 X
Bk 73 GROUP fafLFEG-E DATEOGR J2-2001 0 S48 00000 $35 b e oo
PURk 3 GROUP SARL-REG-S 4 625008 241203 30 3000 D000 164 BI15E 006
Dak 3 GROUF SARL-REG-S 4 00000% 24-15.04 32 [ 153 741 [
BeR  #3GROUP SARL-REG-S 3 75000% 25-02.04 30 B85 D00 00 1 518 BLET [
Bk FOLAND. BERUBLEC OF-RDG-S 2.00000% 1508 00,45 1155 00000 1738 23842 par
[k BEDESS SaR[G-5 4 I ES0% 2a- 30 0531 iy D0 0 EITaE 2T 0.3
Dk WAL BANE OF € ARADSREG-S S52500% 3223 B3 28 1 20 B0 £ 1317 3HESE 0.2
Dok SES SARDGS 4139009 25-24 0600 ¥ D000 197 92824 086
gk FS CAREGS 4415009 1524 061) &7 D000 1067 24203 086
Daf_ SOCKTATE MATIO N D GAZ haTUR BOM-REG-S o B35 D04 2554 1131 5000 DO 00 1836 60075 086
ik Al EnERGE ARS RIG-E 3 A2E00R 2EE2 00 M 1 ¥ o O 1521 AR50 L
17} WA A% TRARSPOT GMbu-REG-4 3 0000 26111000 1 30 00000 105 48564 oa
[k WWIETRAC BANRG CORPREG-L DO 1000 2122 0F 28 2 B D000 3 5E1 08 25 b4
[igh I CUBOM ENANEE RS-0 7 Sttt I8 1 bt b 0 1063 Tal b Lis
TOTAL BU# 43 050718 ]
—
GEP
b WCinTY COINTEES TRUSHEDS § ITShamm | 607 i 26 3 000 0 8118811 [T
ol sy L]
uso
UED  RAMK OF [GLAND [Iph0 WOPE-RlG-5 825 (0% 23R 0026 1 35 00000 1257 Bd 48 g
USE  CxPORT-MPORT B2k OF CHINATHI-RDG-S 3 AT500% 23-16.09.28 1000 00 00 9T 64080 0.6
USE PwD GRODE WOUDIRGS U0-R0G-S-50 § J5200% 2522 (5 20 4540 D000 454 50 50 [T
USD WD R0 W OLDIRGS (70 B-S-50 § A3E00E 2522 (318 455 00050 458582 40 ot
USD  AMOBGAN STANLEY-SUR 4. 35000 14-0A 00 36 1 00 D00 4 1501 43583 Lok
USE  MTR CORP LTC-REG-5 § 29000% 01 .04 58 1N Q0 O 1390 fan o8 LEH
USE  PRAMSL MHANCT LT0-5E G f T AO000N 3-30 8128 Tt 0000 138 a50.00 .01
usp BEE UQ-REG-S T IS000% 2 1-00.00 26 P GO0 00 A BT 00 b.5d
USD MOl BRNK OF € ANAGE § 20000% 3310 00 26 1 ¥ 000 O 1361 Tha A o
USE  SAlDEARABMM DL CO-REG-S 3 S0000% 15160 35 1730 D000 1 £57 5280 [
U ut EREDT A4 ] 1 iy Do 00 1 340 755 34 Fin
TOTAL1ES 11 AE3 40125 1.7
——
Tanal Mediaon R nated. Tesed st 58 A4 54588 &6
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Valuatien in LSD
Unrealized gain (lots) en

FuturesForwamnd asn'%

Cruantity/ Exchange Contracts/ of net
Dwscription Nominal Swaps (Note 1) assats
Medium term notes, zem coupon
EUR
EWR  CMSTE DOAMORTH DE LA DETTE $0-REG-5 DU00000% 20-75.60. 28 2 0 00 1 850860 51 [T
171 SE0E b OUDIMG WJEE{EEE‘JI-IE 1958 24 0o 00 !ﬂlb)!ﬁ ilg
TOTAL Fud 3 131 I!ﬂlr LE
Toital Misdicien it Aobed, Bad CaUEaA 3 431 49438 oA
Medium term notes, Hoating rate
EUR
[k ALFiA BAWE SoREG-S-UB 4 J0S%ARKR 352107 36 BES 00000 1 61481420 086
DUl ANA LA RIG-S-SUB 3 250AARR 1828 05 49 50 00000 405 465 56 06
ElR__ ANA SA-REGS-SUB £ ITERARR 24 FIF 195 00000 6T 12044 L6
EUR BAMCO BPW SPA-REG-T 112 SAME 25201831 1 Bl D000 D0 1582 71558 026
[UR  BAMED COMDECWL PORTUGLED SAEG-S-SUB 4 TI0W Al 252000 37 R0 000 00 1 B8 9T 50 o
[k BAMED GECRDTO SOCIAL 60 Sehia-0 T SO0MAAR 213 1408 20 150 0 0 1451 25630 030
[uk_ BAMEA BICRIBAO SOCLALREG -0l 4 JS0RAAR 5131037 &0 (00 00 $25 39024 015
[k BAMK OF BELAND GROUP PLE-RIG-S ) BYTRARE 5. 1§ (5. 13 1 4 Dol 0 1 763 55) &1 [E
Bk MABCLAYE FLC-BEG-5 0 TRIMAVAR F5-20 10 06 1 154 000 00 1374 52840 F
BuR  DEUTOME BAMNE AG-REG-5 ) OO%AMA 15106 19 §0 D000 | a3 AE 18 [
Buk DEUTSOHE BN AG-REG-S 1 150AMA JE 18 11 30 1o 000 0 1951154 [
(171 Iy GROIP M REGS-EUR LATI SR 23008 3T Ay 000 00 FIR AN 20 0%
EUR  EAC GRDUPF M&-REG-S 4 3TSMAME 22-22010.57 404 D00 .00 471 32191 oot
EWR  WANTEEEM BANK INT AG-REG-5-$L8 5 2509AMR 14-02 0115 706 D00 .00 A5 12837 043
EUR  BASTESEM BANK INTERNATIOHAL-REG-S 3 SO0 NBE 191860 32 BUA D00 00 E55 15115 (2
Bk WBE GROUF AG-RIG-S 7 ATSRAMR 2517 07 10 2535 000 0 363541071 LT
ToTAL fua TF AR T4 38 147
GEP
GEF A PROMRTY GROUP S8 BEG-5-SUl A& T5% VAR 15-PRP 0 i} 000 00 1816 268 24 [ED
AP Wi MAOWEY UL PLC-BEG-5 7 635 AE 23-1) 08 75 EO D00 b)) A5 1k 7 Loy
TOTAL 5B 3 570 GOL 36 -&
uso
USD  MORGAN STAHREY 1.7 MRAMR 21210002 B0 D00 00 08 | TRFE (Rl
USD  MOAGan STAWLEY 48508 A 22210 0 Bt 000 00 B4l 347 ok pay
TOTAL USE 1 348 55030 224
Testal MIHM!HI‘I‘-MM{TMHI‘H 23 55 A% 2T 3.4F
Bonds, fixed rate
ALD
ALD  BUSTRALIA § SO0 15-21.06.31 110 0 o D £ )96 54293 o8
ALD BUSTRALLY REG-S 2 5000% FE-21.05 38 4 150 D000 ¥ 2 Ui 28 041
AND  AUSTRALIE REG-5 3 D000 11521.00.47 S4 000,00 166 744 78 [
TOTAL AUD 303 397,00 144
cap
CAD  CAmADG, GOVERNMINT O0000S 1601 0617 4 TED 00000 3124 508 86 052
CAD  CARADA. GOVERNMINT 2 TSO0E 24-01 00 14 1240 D00 00 10 162 15623 158
CAD  CAMADA. GOVERNMERT J.25000% 240112 M o4 37 D000 38T 69188 048
LoD CamADS, G OVTRNMINT 3 L0000 115113 44 3 ¥iir 000 00 108 208 23 03
Cafl  CamADs. §OVERNMMINT 4 0000 bi-&l D6 41 1 0 D0 J8T 168 33 T
TOTAL CAD 18 TTHAR 0 "E
CNY
CNY  ClilA DEVELDSWINT BANK 1ADCO0% 1E-25.00.3E 718 D0 D000 0 11 E61 95230 181
CMY Chika DOVELOPMDNT BANK 3 430000 152000 3% 127 50 D0 0 BB 173 il gt 182
Cav  Cislivd, IOMDS ROFUELE OF 2A0600% 23-25 01 30 33 s 00l ) 4 144 985 08 0.0
CAY  Chilid, IECHLE'S RIPUBLE OF 1 7@G00% T5-25 0332 11 T 0o 0t 442782118 0 E0
TomAL ey 35 007 45004 [
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Valuatien in USD
Unrealized gain (lots) en
FuturesForwand asn'%

Cruantity/ Exchange Contracts! of net
Dascription Nominal Swiaps [Note 1) nssets
EUR
[k AR BALTE CORF ALREGE 14 SO0 4. 14 08 24 ¥ i Gt 0 BET ALY G [X1]
EWR ALTRADINVESTMENT AUTHOREY Sas-REG-§ ) PA00% 15-20.08. 3% 00 000 00 530 164 Bk (R}
(1] LT RA D INVESTMINT ALTHOREY fadk-RiG-5 4 41000 15-20.00 X2 5 Doy Q0 O 1657 gar ha 0.0
[ER ATHORA BOLDING LTD-REG-S b 62500 I3 1800 28 54 000 0 68183028 LR
[1FL] BPCE ARSURRNCES SA-RE G- S-S0l 4, 13500% 3527 1008 D0 00 00 M8 7T ood
EWR  CTF NG5 T E2500% F5-13.04 22 16 10 D00 00 1 ATT paEAT [F1]
Euk  EUROPEANM UMSON-REG-S 0] 00009 20-04 1040 1 310 00000 F28 414,59 054
EUR  TRAMCE REFUBLE OFOATEDG-50 7E000% 17-25.08 34 4 50 D00 00 4 726 412 ES [r)]
EWR  TRAMCE REFUBLIC OF-DAF1448-REG-S | SIO00 19-25 0550 8 450 D00 00 590 6210 (A1
[Gk  TRANCEL REPUELK OF-QAF1448RIGS & SO000% 25 0540 3 400 (0000 2 488 GEDES 0.3
[uk GERMENY. FEPSLC ORG-S 0 25000% 1815 08 28 1 00 1 529 T 024
Ek  INTERMATICMAL COMECIUDATED ASLIN-REGS 3.5 P00 1511 04,30 0 (o0 34T B2E 06 b2
Eak  WELAWD-REGS 24 0000% 14-F5.65.00 1 50 000,00 1 E78 13282 036
[1EL] FTaLy, REPLBLIC OF-BTR 1248054 4 G000 09-01 22 31 1 i 000 00 3 IER ALY o3t
bk ALy, BIPUBLC QF-aTi 1448-80G-4 ) P10 14-01, 00 48 3 10y G 00 3 204 360 23 05
[k laban BAMK PO NTL COORTRATION 3 125004 2315 00 28 107 (00 0 1 356 S8). 54 02t
[k L2 ManC ] T OEMAT DM AL b RG-S ) BT Sl 3525 6433 it (30 B TR (X
BUR  POSTML My-S0G-54 00000% 15001030 Y 000 00 A16 27137 (1]
EWR_ SLOMMATSR REPURLIC OF-REG-S 3 J5000% 23-20 00 1% 50 00000 13315187 [LH
ik L0 Wb REMIBUIC G Rl G5 Db 2S00% 1§00 0845 3 Ay 000 0 3 S04 G 2 040
Bek shun, CRGOOM OF B4A-E1G-5 3 GO000% 16-11 10 86 O OO0 0 b F L (RL]
150 SRUN, EMGOOM OF 14488165 4 J0000E 04-31.08 37 1 3 000 00 1 X0 0% 58 LY
EUR ShuM, EMGOOM OF b8 G-5 | 400005 L8004 28 3 456 D00 00 ¥ 521 53045 0El
EWR SYMRISE AG-REG-5 )25 000% 25-24.05.02 3 1T 000,00 2712 525.66 0z
EWR TAURDM POLSEA ENERGIS SA-REG-S T DTS00 17-05.00.17 TSI 00000 MG 15077 [0 ]
EWR MBS SWTTERLAMD Ai-REG-S 20 0400% 34050028 5O 000 D0 TR nar
Elgk  WTERSMALL DDA MANEE BSAEG-S § 80 J00 1525.09 3 00 000 00 Hn 30457 0.84
TOTAL Fink u-mm-y L]
GEP
GEF RERCTLEY GROUF FLOTHEREG-5 2 SO000% T1-10.08.11 185 000 00 210486 85 (0]
Gar DERWENT LONGON FLC-BEG-5 5 FI000% T5-30.08 X TE4 000 0 1005 378 o
GEF ROTWESEY LIE PLC-REG 5508 3 37500% Y- 12 0726 BES D00 00 EED ET14E 093
GEF SUFERMAREE MCOME RET FLORDS-S 5 175000 1530.07.31 1 by 00000 1§10 2084 030
GEF  LINTED EG 000 OF GREAT BRITAR-REG-5 3 25000% 12-22.01.44 S5 0K 00 587 05781 085
GEF  WNITED E0eG 00 OF GREAT BRITAR-RIG-S | S0000% 16-22.07.47 3 400 00000 2 162 141.09 037
GEF LT e DA TRLAS LY GRBRDG S 4 YD S0t 3507 0 30 35 450 000,00 34 0RE BT Y 528
GEF T BLAD GROUF RGeS 5 0000 35-31.05 32 1 055 Do £ 1 404 E74.80 [FT)
TOTAL GiF. A A6 TR 5
JEY
1Y JAPAN DS DOD0S 1510058 ] 5 707 867,78 ]
Al LAk DEOSO0 1710047 8 00 D00 0 1713482 00 o2t
fa lhkhi DADSO0E 18- Hhb) 58 BT Dol 0 D TAST 4iLED (¥
i LAk DADDOIE I4-Ti] 34 910 0% 0o 0 5 ST 05547 (1
L LARAN T ODDO0% 18-2erid 1 5 00 000 .00 1517450 89 024
WY IR ) 3 BoAe 040006 1 Lint o oo to ¥ 66 Gd 17 110
ToTAL 1FY % 113 362
KEW
KEW  COREA REPUBUC OF | JTS00% 2010 06 30 12 10 000 0000 1 555 203,43 1
e - - - o m
MNED
WZD  MEW ZEALSND 1 SO00DS. 15150531 7 DD D00 0 338 81 &1 [
WZD  MEW ZEALEND 0. TSO0D0 20-1 50541 £ 810 000,00 I 439 157.75 053
MZD  MEW TEALAND 1 OD00L. 18-2 1004 2% 7 140 D00 00 & 081 851.55 0EY
HID M PLALANDALG-S I TE0O0E R 1504 3D 4 e 000,00 3800 13080 a4y
TOTAL KID 46N BELEE E
UsD
USD  BAIFMADRE GAS S ELECTRSC OO JS0O0S 16 }5.0846 3 00000 24 508 4 nee
USD  CEWTESFOINT EMERGY BOWSTON ELEC & SOOI 00 08 33 405 000 00 A1 A0 EY 006
LD COMGIMIES [NDRGY £0 3 250005 1815 08 48 0 Kol 0 T4 461,88 o
USH  COUNTRY GARDEN b QDD G5 "OTALITLD. 3 T OO0 2i=12 8736 i 00 0 31 200 v
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Valuatien in LSD
Unrealized gain (lots) en

FuturesForwand asa'%
Cruantity/ Exchange Contracts! of net
Dascription Nominal Swiaps [Note 1) nssets
UED  CTEC HDSLOMAK GROUF &5 RGPS 6 50000 25:10.01.31 il 00 £17 40083 [XE]
USD  DUKE ENERGY CARDLIMAS LLC 4, O00O0 12+ 10 (5 42 5L 0 00 FIERE T ]
USE DUKE ENERGY DHIO HC 5 25000% 23-01 04 13 16 00000 166 18558 0.en
USD  DUKE EWERGY FROGRESS LLC 5 250009 33150033 A5 000 00 443 57530 oot
USD CURCFLAM BATITAIDNT BAMK DETEO0R 2315 0128 s £ By 03 P36 8T o
USD  GOLDMLSM SACHKS GROUP INC- U 5 15050% 15:27 05 45 &0 000 L [T
USD  BACINCORP BOD0GGN 0815 6138 i 00 Bk 154 SHE 44 05
USD_ PERY_ BEHALC O 2TAYG J0-23 8031 H0a (a0 37T ESh60 oo
USD  SOUTHERM CAUMORNHIA (THEON £ 4 OUO00R 17-01.044T 1% Q001 00 136 To el b
Ut SOUTHERM CAURDRNLA EDISON 00 3 S90008 15-01 0828 158 000 .00 R 1058 L
usn SURAL CHNA ITE-A0S-4 “ITAURTED " (A} B QD000 33-10 0% 14 &1 T o 3 263,00 D00
USD  SuWAC CHNA TOADE-S D0 RaURTRD " (Mg 6 TT000 2100 0 38 TR 0 pELiR ] L]
WEE SumAC Cuma LPERDSL =Sl fayfit e (i) & SHE0GW 3 510 0 37 40 Vb o B b0 o &
USD  SUWAC CHINA ITO-REG-S DN MMLNTED * {FK) B TS000% §3-10.06 28 B BI040 SATE 5 ]
USE  SUNAC CHMGA ITE-REG-S "D RRUFED® MK T.00000% 23-2005.29 B 7500 5RO, 7h (1]
uSt  Sumar CHma GE-RE6-6 05 RRLRTED (P § IE000 § 100 06 W GTN G 4 B di (0]
H:E THEEEME MANT II: EMEIEEEE—EEE* jaﬂ‘;l—?] iy 3T w w '] Ex
TOmAL L8 4 ¥4 5850 877
Totsl Bendy, fixed rate 304 450 70 ¥ LI
Bonds, Zem (oupen
EUIR
Elaf BELGIRIM, K0 DA O 1 844-FEG-S B DOD00% 30-32 1027 3 D D000 3 127 95053 052
fUh  GEAMENY. REPEILE D8G5 000000% J0-15 03,50 50 00 00 ol LIRS 0.0k
[k GOMany KR BTG4 000N 3011 i %1 140t 006 00 £ 1oL G183 164
TOTAL U 11 032 15600 1A
Wortal Bands, e cougan 11 033 15600 1.7
Bends, floating ate
EUR
FUk BAMKNTER SA-REGS 8 J7SWAMA ] 10h D5 1) 1 200 000,00 145781458 [F1]
EUR B CARTAL MARKETS FLC-REG-S 3 2508 MAR 20-PFF 1 450 000,00 1ETS hok ES (]
Ek BF CARTAL MARKETS PLC-FEG-5-5UB 3,62 T% AR J0-FRP O 00000 131 9045 (0]
[k CODFIRATEVT RABDBAHE USRI GSSUB COCO 3 2SRER FiPRF B0 00 EHE 941,06 0.1
[k DEUTSOME BANE AGKEGS 1 ITEWARA D1 1700 32 150 00,00 1 5T6 4 D46 024
Euk  WERCAL BSHOD SARIG-SSUB 4.0 25%AMR 15 1ACA 06 14100 (0000 1 E38 423.E3 035
[lUf IBERCEJA BARCD SARDGE 4 318 WAME 34-10.01 28 A0} D00 00 47545372 oot
Ionvs T ]
GEP
GEF G FLCREGSS0E § BEAAR 18 20 0051 4 0 SEE 4063 Lt
GEF  VDRKSHBE BUILINWG SOCETSREGS 7 37 S8ARR 21-12. 0527 33 D00 0 430800 £5 007
o Mty =
usD
USD G TREASURY CONTIR CO UD-REG-S-SUB T 12 §%.A0 2 5-Fick 485 00000 501 55062
USDH  RARUTEM GROUF i C-REG-S-SUB & | 25%AAR 24P i 000 0 2THAETAN
USD___SCORSESEG-SSIE COCOS FI0AMA 18700 & [ (00 21 T34 ad
TOTAL IS8 ARRERIVEH
Total Bandi, flasting rate ® 450 4R E1
Treamry notes, flced rate
WD
Utk AMERICA, UNBID STaTl OF 28 M 6 13 L0040 4 G0k G0 b 3 B0 15 2 Al
UED  AMEAICA UNRTD STATES OF § 81500 1515 0844 3 450 D00 00 1448 330 7 E]
USE  AMERICA UNFED STATES OF 2.25000% 16-1 S0AAE 15§00 D00 00 1055 47070 183
USE  AMERICA. UNFED STATES OF 2.7 5000% 17-1 5087 2 1B 000,00 1587 655 37 025
USD  AMERICA. UNRED STATES OF LEIS00% 21-1505.31 15 100 D00 00 13§78 550 6D [ALH
£ AMERICA UND TATEE O 4 il 47 710 000 0 ar i‘glgﬂ Lk 18
(53] 73 34 230 TT 11,41
Terial Triasory mones, il T3 534 B3 TT 1141
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Valuatien in USD
Unrealized gain (lots) en
FuturesForwand asn'%
Cruantity/ Exchange Contracts! of net
Dwscription Nominal Swiaps (Note 1) assats
Convert Ble bomde, fixed rate
UiD
USD__ SUWAC CMPA WTC-RDG-S ~DMTAUATED® (MK} STRF P 20-10.08 32 Ti 15600 § 2958 000
TOTAL (5 BaM 550
Tolal Converbile bomdy, Tt rate !“'!-'.t_l Ly
Convertible bonds, zere coupon
usD
USD  SHIMAD GROUP MOLDSGS LTO-BEG- 000000% 35-11.07 I8 1 GBI 31500 £ 044,51 (X
HMA LT n- = Fa . L ] qll!tﬂ _H:H [} D
TOTAL USD Jiaske am
Tortal Canwertile o, Besd (OAD0S 11135485 and
TFortal Tris e caSin Fca il s bud reaney MArgel MileTeals ik oo e ol sl 186k s S A0 05 B, 08 1.4
Transferable securities and money market instruments traded on another regulated market
Asset Backed Securites, fixed rate
uso
ufp PUNS TUNDING 1RC LAT400F% 18-08 80 )5 A0 00D L0 SAE G SR boe
USD 50N FROFESSIOMAL LOAM FROGRAM-1 & D BOT00S 157502 48 0 50 00 0 115 3 b0 28 [
USE 50N PROSESOOAAL LOAM PROGRAM-1 &4 ) MIOIS 1525 08 & 1 890 000 00 16 1o0. 1) 000
TOTALLSE T IS wnt
Fertal Aot Bae kit Locartad, Taed fale T3 BA95 811
Mortgage Eacked Securitied, fixed rate
UsD
USD  BAMK BNK 8407 00% 180811 81 ey 000 0 ha s L]
USD  BBCARD TUSE 14da 4 800 1508 05 15 407 000 0 14 60 45 [
USD O MORTGAGE ThUST 3 4SE00 17601150 A0 000 00 197 51407 [
UEE  CMIGROUR COMMERLLAL MOSTGAGE TRUST 4 1 1ADO. 1801 G451 179 00000 177 A1 48 0ok
USE  FANWE WA 100000 F-01 04 51 5 Q0 D Amd a2l 85 bim
UED  FAMNE M 130000 13010407 1550 000 00 1307 108 20 [EL
USD  FaNRE MAE 3000 1101 08 1§ 1 30 000 00 130062 oo
utp TennE MAT 300000 H-01 0151 1 44 000 00 [AEEIGH by
USD  FAMME MAE 200000 1000 0450 1075 U000 10815472 oe
USD  TAMNE MAE 200000 2010050 1 5 000 00 29 764 0T (2T
USD  TaMRE MAE 200000 21012451 1025 00000 1858 247 24 [EL
USE  TANNE MAE 00000 1101 0847 S1% 712 00 1TEADE I8 0ok
USD  TEMWE MAE 200000 M4-01 8451 A0 D00 0 SEE BERAT oo
USD  TAMWE MAE 2 00000% J0-01 0950 1760 000 00 BE4 54958 053
USD  TAMNE MAE 200000% J0-01.0051 5 0o D000 25 FE1 ST [T
USD  FAMWE MAE 2 D0ODD% TE-00 0251 1 775 00000 9 078 84 085
USD  Fanh MAR 2OD0O0N 21015151 3 300 Bl 0 1353 TIRTE op
USD  TRMRE MK 200000 T4 0851 B0 D00 0 158 TES 21 06
USD Pl MARK 3 BbOGTR Th00 241 516 T4 b 134 B 33 [
USD  TAMRE MAE 300000 32015117 51 0000 146 465 8D 005
UED  FANNE Mg OM00E 10108 17 1 80a0 000 00 1 ITTA0Y IS par
Utk Fanng Mg 160000 b 151 000 00 1G1gareal o.af
UED  FAMNE MAE §ROOD0R 2300 0080 1A% 00000 13386 680 (AL
USh  Tamng MAg 2 SO000 Tl 1008 118 000 00 156 S0 B} ook
USD  FAMME MAE 2 50000% 11010851 1 10 000 0 707 B48 40 0.l
USD  FAMNE MAE 2 S0000% 21000051 155 00000 12256 70058 (X
USD  FAMNE MAE 350000 11010451 1 1 000 00 B0 24038 0.8
USD  FANNE MAT 100000 1701 084 138 35 0 1085877 [
USD  FRMAE MAE O0G00% 2000 1051 175 D000 233 73685 [
USD  TAMNE MAE JOMG00S J2-00 0452 1 B0 0000 00 1205 T35 089
USD  TAMNE MAE 100000 34-01 0852 SO0 D00 .00 TIEIRTT '
USD  TAMNE MAE 100000 J0-01 055D 2 250 D00 01 E0D 967,08 Lis
VLD FaMWE WAK ).000DES 1001 0450 Bl 000 00 [ 0.8y
UED  TaMiE MAL )OO0 32016437 115 D000 44051078 oar
USD  TEMNE MAK ) S0000% 15:01 0445 Tl D00 00 5232126 ol
USD Pk MAR 3ED0GIE 60} 08 4E 175 00000 &1 138 E 0.0
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Valuatien in USD
Unrealized gain (lots) en

FuturesForwand asn'%

Cruantity/ Exchange Contracts! of net

Dascription Nominal Swiaps [Note 1) nssets
USD  TENNE MAE )00 1801 1248 ey 000 0 FILNFENT] L
Uil Tean M ) D000 (R0 00 48 340 0o b 3} a3 30 =)
USD  FaMNE MAT ) R0000R 1701 a4 T BEG 00D 00 THzd1 84 o8
USD  TAMWE MAE 4 DD00D 1001 CE A1 1 357 D02 00 BY 95658 L]
USC TRMNE MAE 4 00000% 11010140 1 58 TER O Th A5 0A 1]
UED  FAMNWE WA 400000 15011145 1 350 000 00 277 26585 (1]
USE  TANNWE MA 4 00000 18-01 G148 1014 00000 T8 RET28 L=]]
USD  TAMWE WAL 4 D0000% 1501 0845 1575 00000 17280437 [T
USD  FAMNE MAE 400000% 33-0) 0852 35 00000 246 351.08 (1]
USD  TAMWE MAE £O0M000E 1401 8 144 00 000 00 TEOHL2T ol
USD  TANWE MAE 4 DIO00S 18015241 53 80D a8 5758 ol
USD  TAMNE MAE 4 00000 1001 0241 2 RE 12500 141 3185 [T
USD  FAMWE MAE 4 SO000 1501 GE44 4B 000 00 1 008 EX [T
UED  TAMWE WAL 4 SO000S 1801 07 44 YA (o0 0 &3 18181 [T
USD  TEMNWE MAE 450000 1101 0441 1 629 000.00 54313 50 [0]]
USD  FeMhE MARE § DGO 10-0) 0147 S5 00 0 29 2BY.80 080
Ui TEMNE MAT 5 00000% F1-0187 %) 134 o000 1A 0.00
USh  TANRE MAR § 000 300 0490 6 Tih g 4B 130 0) nor
Uik Fanwd Ml § D000 X da 1) el 0ol By BBD T4 N oby
USD AN WAL 300000 39015294 £ 0 b0 43 1) B 6.8
USD  TAMNE MAE 5 00000 I5-01 B140 1% 00000 11732150 (1]
USE  FAMWE MAR §.00000% 10-01 Cadd 8.1 D00 00 P N ] 000
UED  FAMNWE MAE §S0000% 15016108 A5 0000 5108188 L1-]]
USD  FANAE MAG S SO0 101 0810 AT 00000 [ AR T ol
USD  TAMNWE MAE 5 50000% 1400 8054 1 £15 00000 1 E0F 28558 [ 1]
USD  FAMNWE MAE §.50000% 07-01.04.37 1 142 3500 AR (3]
USE  TAMWE MAE 5 ST000% 1201 005) 515 00000 A3§ EI1. 48 oot
USD  TMWE MAE B OI000E 14-01 0854 15T D000 1414 37553 [ FH]
USD  TaMNE MAE 6O0ODKS 1501 0455 1 D (0000 1000 134,59 005
USD  FAMNWE MAR £ SO000E 1301 6753 161G 00000 1 206 42639 [T
USD  TAMWE MAE B SO000% 1501 G2 55 B D000 583 4 bILET [1-]
USD  TEMWE MAE PODL 3 D0000% 2200 11.51 16l 000,00 1003 305 7Y 096
USh  FeNWE MAE POOL T SO000% 216011 51 1 05 000 00 B4 13728 b.0G
uin TEIDDE MaC 150000 Fi-00 1851 & Tl b 1456 Y458k b2
USD  TREBDE WAL 2 D000 35010251 11T C 00 ET1 020.3F 010
LED  TRIBOE MAC 3 bbboEE H-bi 6150 i P1T A5G 1 B8 i 66 (X}
USD  TREDCE MAL 100000S 1-0163 51 0 0 D0 1518 12181 [FL]
USD  TREDCE WAL 150000 000017 1175 000 00 B0 B0d 18 L]
USh  FRIDEE et 30000 T-d1 1ed0 b5 00000 108 067 B8 L)
Uk FRDDE WAl 1 H00o0es N0 1250 i REe o0 0o TAET M B LFE)
USH  FREDDE MAC 10000 D01 0550 F30 00000 28T ITR2T (2]
USD  TREDDE MAL J0D000S D01 02 50 1 750 D000 ESE 737,67 (&0
USD  FREDDE MAC 10000 16-01 1odE 1 200 000,00 295 9827 (1]
USE  FREDDE WAC ) OD00FE 18-01 0447 1175 00000 AT 0458 oot
USD  TREDCE MAL LOD00IS 32-01 0250 1815 D000 1 1BB 34273 R
USD  TREDDE MAC 150000 22010852 1275 00000 A6 99768 .84
USD  TREDDE WAL ) SO000 -0 BT 51 2 E5G 00000 1 TRSAM0EY [ ]
USD  TREDDME MAL L5000 FI-01 0253 11385 DO0.00 B4E Gik BT 0.3
USDH  TREDDE MAC 4000005 17-01.1 847 315 D000 28 1821 ol
UED  MRIGDE MAC 4 GLOG0E Y301 605 195 00000 4BE L6 58 1)
Ui TG0 MAC 4 D00 F)-01 085 ) 16T Do 00 1344 87001 b2
USD  TREDDA WAL 400000 17:01 6847 450 00000 55 961.20 (Y]
LED  TREDDE MAE 4 OO0 Fod b 1 1 el (300 1 344 BEA T R
ute TREDDE WAL 4 50000% 10-01 6041 o BT A A0 A5 1) [1-]
Uik FRIDDE ML 450000 H-61 i) Belely D00 0 414 988 b Ll
Utk PROLE mad 4 L0000 101025 115 000 b dgp 28 o
USh  FRDDE MAC &S00l 1101050 1425 0000 1i3g T A ng
S FREDDE MAC L S0000% |1-01 0541 1 1H0A01 00 I3 005,03 (3]
USE  TREDDE MAL 5 00000 [5-01 6% 1% 10 775 00000 T4 526 0 (2]
USD  FREDDE MAC 500000 F1-01.615] 1 100 00000 | A 45257 (]
USD  FREDE WAL S SO000 14-010 0841 575 00000 44900 0@
USD  TREDDE MAC 550000 FI-01005) 1150 00000 SO0 B8 ET 034
USD  FREDDE MAC 5 50000 23-01825) S5 D000 T35 BT84 0.4l
USD  TREDDE WAL S SO0 F1-01 875 T 000 00 51831987 [1-]
USD  TRADDME MAL 5 SDO0IE -0 0d 55 518571 .00 538 50948 -]
Uik MIGDE MAC EOIOHTE 1101 L85 ) B 000 11 4gt 44 o
UED  TRIGEE Wac £ OOl MO o 04 1E2S 000 .00 1426 Tehad EE
USD  MRIBCA MAC 8 GOOO0N F101 655 L0 00 0 4TES11 18 [T
USD  TREDDE WAL 00000 50 0855 A5 0000 A35 T 1 0.3
USD  FRADOE MAL 100000 -G G014 1578 000,00 1448 843,31 [F}
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Valuation in USD
Unrealized gain (lots) en
FuturesForwamnd asn'%

Cruantity/ Exchange Contracts/ of net
Dascription Nominal Swiaps [Note 1) nssets
USh  FRIDDE MaC PO0L § I0000% 710010 91 3 R 000 00 1 508 78 B [FI]
Uil Gkl aaaf 3 OO000N SO0 00 BE 1 ¥ 600 O E4T i3 BK L]
USD IR MRAD } DOO0N § 300 0 B2 AT o b el b Q8
USE  GINME MAE D 00000 11-01.11.50 1415 000 .00 14B3 471,08 [ ]
USE  GINME MAE § S0000% 10-01 08 80 1 550 000,00 B 10046 (AL
UED  GINME RAAE D ODOOG% 18- 0888 1515 D00 00 136 04150 (1]
USE  GINAPE MARE ) ODOOGT 16801 10 45 4474 00000 BAG 3718 [R}]
USD  GIWAE MSE D SOO00% 1 201 0882 1 0 D00 00 AT TEL 7T [T
USD GIWAE MAE 1. SDO00% 1801 01 48 5% 00000 BZ 071.82 ool
USD  GINME MAE ] SOO00% 32201052 100 000 00 1 405 720,58 (]
USD  GINAE MAEJ O0D00% 23-01 1152 415 00000 ITEB0LET [0
USD  GIWAE WAL 4 SHOO0E 3 41 01,50 1475 (0000 1 178883 43 0.8
USD  GIWAOE RRSE 4 SOOO0 1101 0541 1 148 51100 BE 445 £0 o8
USD Gl MAAL S OODOG 300 DA5) U Dol 0 264 BIDLEY [T
USD Gl NI RASE 5 ODOO0% 3301 11.51 1 625 00000 1453.822.52 023
USD Gl NG RRAE & SOOO0S 3 340 06,53 1 Dy (00 D 1675 66150 047
usn Gl Mg AR S SO0 3301 12 &2 £ 0 G0 D 18 12591 LL ]
USD  GinN MAD S SO000 Dabi 04 54 Gl G0 0 A0 e L]
UEh el Al § SOO00N bl 1084 Sy 500 by RS 25 05}
UED Gl MAT S SOHOO0% 1100 D641 131 o 00 3 i34 .00
USE  GINAOE MAAE S SOO00N Q8001008 1 706 06 00 18 06 E (1]
USE  GINAE MEAE S SO000% 1000 0080 1 ¥E7 16T 0 bl e 000
UED GINNE MAE S SO000% 0801 01 105 1900 a7 agg 5} [1=1]
USD  GINAPE MAAE 6 00000 1301 00 5] 1 5 000 00 B8 o0 o (Rl
USD  GIWME MAE £ DDD00% 3301 08.5) A0 Do) 25445074 [T
USD GIWMIE MAAE B SDO00% 140 0854 0o 00100 425 301,80 0er
USE  GINME MAE £ STO00% 10 1054 115 000 .00 41 D815 ner
USD  GINAE MAE B S0000% 07-01 0637 & T88 BET IO 29E 54187 0o
USD  GIWME WAL S SOOO0N 0801 10,38 BT 34800 15 108,76 [T
USD  GIHWME RASEN 3 SOO00M DE0h 1251 3 S50 00000 321471058 034
USD  GIW NG RAAE i DL 3 DG000% 3310 04 52 1625 00000 1067 V4R EL [
USD WATOM USA TRUSE 8888 D3 1284% [E-00 1035 AL 00000 112 60000 (1
TOTAL VS0 B 10 3380 g
Wortal o riga g B ded S0 e, P rate A4 510 2509 13,50
Mertgage Backed Securities, foating rate
uspD

AT M TRUGE s Wl 1rgn 200 000 0o NEA i34 1 ]

TomAL Uso 15813400 e
Tortil Marigs g B coed S, Faakng rite 18 134 10 .04
Notes, fiued rate
cap
CAD  #GP CAPRAL WC i) 50000 20-15 0626 1 610 D000 553 627.68 L0
UiD
USD  AKER BP ASi 1844 3 10000 31 K50 3 0 000K 0 A8 04 44 [T
USD  AKER BP AGH 1844 3. TSO00E 20-F5 01 30 45 D000 477 0890 [
USD  AMPREENOL CORFS J0000% 25-15.11.55 AR 00 D0 471 SE1.E0 oot
USD  BRCADE Ol MC 1 RE000 H-1500 34 o G0 ey BB A08 01 ]
USD  BROADE 008 MC 2 OGO FM-18 52 13 1 3 (00,60 1147 35034 0.
USD  BROACE Ol MC B4 19000 29158473 50 D00 0 471 83023 0ot
USD  NTESA SANMRAOLD Sha- 448 E000MS J3-28.115) a0 0 0 0 144,96 0.15
USD  HETBLLE AHOAAYS CORMATTELLE 8488 §ATS S00 1M-J 0531 1 B0 D 0 S8 894 55 b5
[hic] AREAAL BEEURCEE 1444 7 00000 15-00 04 31 116 000 0 TihATACE LL:
USE WP LR A S0 D001 130T 106 e O 0% 16 A6 L
uft  ONCOR OUICTAE CLUVERY CO 3 J0000%. 1615 11 24 By 000 00 T ek g1 L1l
USD  BEAEKE TRUCE LEASIGATL N CORP 1408 B 04 000 3301 08 28 B0 G0 B BET Jiet 0B o
USD  PHILUPS B5 COWPANY d E8000% 23150245 0 000 0 25T 12485 (1]
USE  REFSOLESF CA-14L8 5 STRO0N 25160520 IE5 0000 161 23184 (1]
USD  BERSOLEEF CARTAL MASKETS Uf LLE- 14448 4 805006 25180528 1% 00 0 135 797,45 (1]
USE  AVE MINANCE LY LLC- 408 5 AT SO0 2916 0 30 1 10 D00 00 1 2B ATE S (A1)
USD  SORTHAAESTERN ELECTRIC POVR B 20000% F0-0 50340 33 D0 0 I3 SI5EE [T
USDH  TEACHERS BOURANCERANMUITY ASS Bid A-SI0E & SO0 | 415 05 44 504 D00 0 4EY 17405 [T
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Valuatien in LSD
Unrealized gain [loss] en

Futures/Forwand asn %
Cruantity/ Exchange Contfracts! of net
Dwscription Nominal Swiaps [Note 1) assets
] 1 500G 30§ 9 o
uih 0f fL EMERGY ME 4 AOODA 101 &4 41 3 (00 0 JAE il Fi b &
— re— rr—— ——rs
TOTAL U3 ¥ 12 108,55 147
e
Tortal Mg, 10ced rate 12 065 731 21 187
Medium term notes, fixed mie
QB
GEF  MATIONAL GHD ELECTRICITY TRANTM-FEE-5 & D000 I8 0EFT 3 3 000K 00 3] 62185 oot
TOTAL 688 A31 BE1.A5 07
M e T .
Forval Mssdiam Berw nabed, Toaed raks A1 BAEAS & o7
Medium term notes, floating rate
AUD
AR MATIONAL SUSTRALW RanCAWE B 3 MEAMA 3 000 08 X 1 50 ol 11 el Bl 0ne
e ==l
TOTAL ALD 11 S0k A1 LAL]
Fortal el Rodvw o ted. Ta3at g rate 11 504 81 R
Bonds, Hoating mts
MDD
WZD  MEW ZESLAMD 1 D00% A FLINERD 13-30 0% 10 5 550 000,00 4 £58 | &5 24 0.7
TOTAL KID A B5E 18534 (5]
Tartal Bendi, laating rie A B0 168,34 [ ]
Tokal Tranateraishe secart st sl rmaney martet natruments §raded o0 3ecthe reguisted ma rke R ELTYTTRTY 1604
Recently issued transferable securities and money market instruments
Motes, fixed rate
Ui
USD  RARS Wal- Bl OO0 35-01 0098 0 Do T1B A7 B4 (]
USD  RAART BC- B 5 D000 35-01.05 5% 475 000 .00 ABY DR N nos
USD CEHLLANMTE MIMAMCE LS Prleldds § PEOOCA J5.16 0030 1 665 (00,00 1 0T 45 B8 LI
e — e
TOTAL LM8 3 80d 91 S45
Tobal Notas, oced rite 1 304 581,51 o4%
Forral Al by o5 i 1ra e te 5 Db SOCANT ot bl mOnGy iFarisl S InErnm 2 #DE 981,93 DA%

UaTs/Other UCIs in accordance with Article 41 (1) e} of the amended Luxembourg law of 17 December 2010

Investment funds, open end

Lux ernbourg

[UR GBS LG EOND TURD - TR0 KiGhk YELD(DURY F¥-ALC 150,00 50 40 EF 0.8
USD___ LS ALGORONND SICAV . LSD kG il S2TI5.64 LLi}
Ush UBE A AOmD SICay - afian i L7 000 00 & G5 4 000 s
TOTAL Lussmisnarg A 135 108 45 a8
Tortal bt et duends. o pen and & 530 105 45 & 54
Tortal UETTErniees UCH i sooo rdanes Wtk Ssuics 81 0 4] of B prsaded Lusemsoany lww of 17 Dadertss 1010 REERTCY T a5
Torbal invvios Bwandy in fata i 00 RO 813 M FTHTS
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Valuatien in USD
Unrealized gain (lots) en
FuturesForwand asn'%
Cruantity/ Exchange Contracts! of net
Dascription Nominal Swiaps [Note 1) nssets
Derivative instruments
Derivative instruments listed on an offidal stock exchange
Finamcial Futures on bonds
[k Cuhd: b n G utub 08 13 2 Yhbd 43 Gal i 1]
BWR  EUROC-BOBL PUTURE D8 10 28 -1 | 2345 [T
ER EURD-SCMATI FUTURE 0812 15 A7 00 Rt ] (1]
(171} Guk0- Wil fUTueE o8 12 15 00 <30 G55 4% oS0
[1FL] EURC- QT MUTRE QB35 2R 47 1T L)
GEF  LOWG GAT FUTURE 35 12.28 4400 165 F1L58 (3]
USE LS TR TREASERY NOTETUTURE 301225 300 457 0§ (1]
USD  USSYR TREASURW MOTETUTURE 30 13.25 6600 -1 382,51 (071
USD WS MOVR TREASUSY WORE MUTUSE 151225 83 00 2B 15625 (0]
USD U UTRA LOWG BOWD {CETH MUTURE 191235 14,00 343 920,23 08
USD LS MOV LAOTRA WOTE NUTRAE 15.02.2% 5800 33O 08
USD WS LONG BOSED TUTURE 15 K225 p3is] T 00680 000
Al AUSTRALLA 10VE BOWD MUTLIRE 15.12 35 109 (a3 5 58504 Loo
— —
Torkal G vty it rwa i Do 000 30 0 M0l SI0CK s chasegre 314 48154 o0
Tortal B v B it Apwe At 510 #d1 54 .08
Forward Foreign Exchange contracts
Currency purchased/Amount purchased/Currency sold/Amount sol d'Maturity date
use £ 87308170 KR 5614 000 DORE0 E1E3028 &1 DERST ol
sl % ZEDRIETE Chb T H 005 D00 00 .10 2028 THAS0 5 o
usk 1) P08 192 46 AlD 10 120 D00 60 B.10, 328 143 203,81 [T
b 11 454 (b0 LEL 15 445 BT 0 .11 2028 6 EPE BT 1=
uED 50 (42 587 50 GE 37 110 D00 50 .1 2025 1285 F42.23 020
usk 18 1Y) 25078 Wil oS e LR T g5 e L]
(151 113 2% 200060 uip 139 102 108 8% .10 W0 <3 OTA g1 <040
usn 151 36207584 [1°L] 138 5745 000 00 615 W0 & FTA 8B4 DAl
Uil 6 W08 06 96 L3 3 ¥ 100 i 00 6.0 W3S 1355 87008 L]
G 5§ 712 B0 OO0D ush 15 Db BAS 18 B.1E.302S -1 B8 543,31 .30
ust IS 120 53 CAD 8 LS D00 0 B.10. 3025 2138 37008 [T
Cf 123 835 20000 usp 156 28k 035 56 510302 -1 530 651 26 4.0
Lo g5 20000 uie &1 WS [RIFr ] -5 108 85 000
] AT ALLLD ) 74 55548 [ RIFH ] -2 B L1
= B4 T 00000 usD 1 DED 10030 6103025 4 d87.45 [T
ust 234 794,18 G 164 0000 6112025 2751 E§ [T
use 55792087 Y 84215 50000 B.11.2025 11 065,28 (1]
usp 205 B9 56 Py 35 530 BOGE0 B.10.302% 527593 000
[k 1 312 GO0BD usD | £0 DIE2E B.11. 3025 BT e 000
fal TS GXEA0LDD uiD 500 152 41 &0 3025 A2 90 80 [T
usD 1552 AMIES Gl 1 1ES D00 50 .11 1028 21 Tad.00 ]
ush 1 B1E il Tk £ SES D000 B.1F. 2025 10 2E&ED [
e 13T 400 uip 183 B 549 LR Al Ll
Ll bl ] il LI EHT B0 haE -6 35108 L)
Il 167 1261 6500 Ui b 288 SRS A [ A1 888150 Do
Ukl &M ed 1T Eiw ¥ 614 ol Q0000 412 73 Ttz 0o
KEW BT 000 000D usp £ 775 D8 B.IE. 3% Bass) 0o
Total Forward Foregn Exchange ainir s A1 26133 o0
a5h 31 ANk, Sepos % 00 Sl 0 31 BOPUST SCCGANLS el oAl Il 3o 13297 98021 1138
Ot o s and 1 it 1 030 §¥5.33 R
Fertal net sty A5 O Ol 45 Ao 0
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Statement of Investments in Securities and other Net Assets as of 31 Qctober 2025

Transferable securities and money market instruments listed on an official stock exchange

Valuation in USD
Unmealized gain [loss) on
Futures Forwand Az A%
Cruantity/ Exchange Contracts! of net
Description Nominal Swaps (Note 1) assets
Netes, fied rate
usD
Ui Al DHANLCOVIRRMINT ORRIG-4 3 X000 17=10. 1027 £ DDy Coli 00 5 ¥3a 00D O (]
USD  ACCONTURL CAMTAL WE 380000 2404, 1037 5 i (0000 5 G055 35 03
LED  APEIWTURD £AMTAL bl & 20000% Db 1031 116 D (500 B LEFRE- ) .44
Ut ARPORT AUTHORITEREG -5 4, TH000 21-12 01 .18 3 9FT 000 ORI 0.0y
WED  ARPORT AUTHORITYREG-S 4 THOO0S 2915 0T 18 700 000 0 T a8 o 20 0.
ush  ARPOAT AuTwORit Al 4 605004 3918 OF 30 3 50 000 O TR Areat o4
VSR ALELRTA, PROWMCE OF 4 S0000% 34-36 06 1 D 0 O B Va4 Y66 AT bar
USE  AMADDMCOM MC 330000 F2-1004.27 & D00 00000 T 1T [}
USE  AMADOM DL ME D aS0000E $2-10 0408 5 D0 D00.00 & 52T 06730 LF]]
USD APFLE IV ) J00G0% F1-08.00.28 5 D0 00000 4 728 182 85 [ Fi]
USD  APPLE BNC 1 40000 F1-06 08 28 10 D0G 0000 5T HTE 30 L]
USD  APLE BT 1 EEDBO% FI-08.02.31 10 DO D00 00 & 8BS D42 ED [ =11
USD  ASH BANK LTO-REGS 2. 37 500% 21-22.10.31 5 D0 000,00 4 476 342,81 [ ]
USD  ASAN HFRASTRUCTURE BRVESTRMINT 4 SO000E T 16 01 .00 5 D0 000 10 5 145 G28A0 02
USD  AUTOMATIC DATA FROCESOING MC 170000 20-150528 T 500 D00 0 2371 527.00 0.8
UED  RAMK OF DNGLAND (R0 WOTE-FlG-§ 4 5 0000% 24080337 ¥ G G e ¥ G0 AEY 40 L]
USE  BLACKROCK NuNDNG INC 4 POOO0R 3. 14.00. 1 1 805 000 0% 1847 2Rt il ]
UL BLACKROCE MU D ivG 4 D000 34.26.00.27 118 D000 1194 431 53 [T
USD WG RAME A 1844 4 15000 2425 &1 29 4 e 00000 4060721 0F 0.8
MER  CENTRAL AMJERICAN BANK BT ONOLAC M-2EG-5 5 D0OGCSE 14-35 00 20 i B0 00 O B 8TE 95000 LE:
usp CHEVEDR CORP 2 PR00R 16-16.0%.28 3 G 000 0 15R0AT0 80 LX)
USD  CHEVEOM URA MC 1.01800% I0-10 0817 Pl o 63 J68 55 L]
URk  CHEVEON uia NG 4 000 3-8 1600 4 G0k 000 O & CopRa) ¥ ba
USE  CHEVRDN UiA MG 4 BRTOOE H-1E 0400 B G G0 O 130 608 Py L
USE  CME GROUS INC & 40000% 1515.00.20 5 D0 000 00 5 059 A8 B0 02
USE  COMMONAEALTE RANK OF AUSTRALS &1 50000 #5-00.00.00 3 D 000,00 3 OOT 1453 [ B3]
UED  COMWOMAEALTHE QUMK OF AL STRALA-REG-5 1 12 9ed 1-15.08 26 1 500 000 00 3437 54550 [ R}
USE  CORP ANDMA OF FOMENTD 3 290000 J2-08.00 37 13 D00 00000 I3 T8RS a8 (311
USD  CORPORASH MDA DE FOMEMTO § D000 24-24.01 19 11 D00 00000 11 126 D80 A0 [ %]
USD  COSTOD WeDAESALE CORF LOMGUS |17-180527 3 D 00000 2 ¥BB 4TLSA 0.3
USD DS GRS HOLDIMGS LTD-REG-S | §5E00% 21150027 3 000 D00 40 T B8 08).28 [ )]
USD  DEIA SAREG-S 1 12500% 21-05.04 26 7 D00 D00 00 £ 510082 05 030
USh  COumOE AZA | TR0 J0-33.61.26 5 D o e 4 ¥TW 6250 bar
USD  CHPORT DOVILOMACDHT CAnADA DATEO0N 20140028 110 B D005 1 BT BE Y20 044
USD  CxXPORTIMPORT BANK OF KDAES 3 3150006 16-21 0437 5 e D000 4 BAE 15000 [#1]
USD EXFORTMPORT BANK OF EORES 4 815 00% 25-14.00 30 5 D00 00000 5 174 750.00 023
Uik Fad fUCuE CO LPD-REG-SS 15000 15 L0100 15 D0 00000 15353 10000 L]
usp GaLay FREUME ASIETS BOCO R0-REG-E 1 1 000% §0-30 08 21 G0 OO0 0 1555 152 03 Dar
USD  WERS COR 4 30000 1601 0 37 ¥ o 000 O T AT G 40 L]
UfE  INTOR-AMHRC AN BOVELOSMINT BANE T ITEO0R 1700 00 2F 5 000 600 b 4 B0Y GoR ¥ o
USD  INTERM B FORRECOMSTR & DEVEL 3.50000% 23-12.07 28 5 554 000,00 5 §37 255,81 (1]
USD  INTERMATIONAL DEVELOFMENT ASSOC-REG-S 4.7 5009 14-11 06,19 1 850 D00 00 3511820.85 oAt
USD T WK FOR BECOMSTE E GEVT WORLD BANE 1 TE000R 1520 1005 15 D0 00000 13 S0 S 08 L1 ]
UED  INTL RN FOR AEC OMETE L DEVT WORLD BANT 0 15000 1024 1127 1 00 000 00 18RS 425 08 (1]
USD IO DM & BOMASTI 4 BO00 % Td-00 08 2% 3 00 D000 2475 607,39 ol
USD  EOREADEVELDFMENT BANKTHE 5 375 00% 13231028 2 D00 D000 T 004 7000 [T
USD  CORESDEVELOPMEMT BAMKTHE 4 875 00% 350002 30 15 00 090 00 10 J63 500.00 045
USDH  EOREAEXFRESTAMY CORPMEG-S 1 1250006 21-17.08.26 7 B0 D00 00 7475 51200 ()]
VS CORLA CXMAISOAMEYT CORPRIGS S DODNOE 14-14.09 21 1 D 000,00 1 814 Bl 50 [T
USD  ERATON O ORP-REG-S S OO000 24 15.60.27 2 Dl (0000 ¥ B8 800 50 [T
UED  EREOMAWSTAL MR ) S5O0 20-85 (628 7 S 000 0 T4 TH748 0.3y
USD  CHETTAMSTALY MUDH WEDERALTE A 4 Y100 14-00.00.27 1 D0 000 00 1 B8E S0 70 044
UER  aaSiMUTUAL GROBAL TuNDIMG BREG-S § O000% 1314 06 28 1 0 0 O 1 674 fap oy
UER  WETA FLRTFORME Mt 4 80000 3315 08 28 4 000 000 O 4SBT 3g) P 0.A
usp T PLATI Pkl il & BOCD0 R 2315, 05,30 19 50y GO0 O I Y04 BA1 P Dar
ush  aACROSOIT CORF ¥ A0000% | P06 02 31 3 o 0000 T AT TR Y /]
UED  AHWEBALEY MANCE BCA0E-E ) 3EOOME 204 08 1) & Db b 0 TN IRA LR 03
USD  MEDERLANDSE WATERSCHAPSHAMK NVREG-S 4 15000 14-28.02 2% 5 D D00 00 5 094 33000 [ FH]
USD  MORDES RAME &BF-REG-5 5 0000 1418 00 37 o D0 D00 00 404738160 (R ]
USE  MORTHWESTERN WUl GUOBAL PUN GG A TG-S §OT000% 22500 57 4 00k 00 O 4 0Bl ek BE o
USE  MCWARTH CaFEBay CORF 3 10000% 1717 05 3T 5000 G0 0 4 58 G40 70 bi
USD  MOWARTES CAPTAL CORF 3 S0000% 2d- 1809 79 5 D00 D000 & 546 §37.71 (]
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Valuation in USD
Unrealized gain (lots) en
Futures/Forwand asn %
Cruantity/ Exchange Contracts! of net
Dwscription Nominal Swrps [Note 1) nssets
USD MWIDIAC ORF 1 550009 21 15.06.08 3 Dol 0K TAITHILDE [XH]
USD_ MVIDWA £ ORF 2 D000 21 15.06.30 5 D0 D00 00 4 456 35195 [F1
USD_ OMERS TMANCE TRUST € PREGS | 10000 2 -26 60 26 1 B 0000 1 E20 78452 et
LS OMIRE MNANCT THUSERDG-E 4 1T 500% 24 J 0] 30 3 00 000,00 T EQ) (L0 03y
USD  OWTARKD TEACKTRT MMANCT ERUSTROGS 4 B3SO0 241004 29 4 00 (0000 4 o8 152 80 [
D ONTARED, PROVMCL O 05000 J0-F10527 5 Dl (o0 o 4 104 BES [H
USD OWTARSD, PROVMCD O 2 GDGO0 1502 1039 1506 Dot 3 514 78 50 031
utp PP CAPEAL NC-2EG-5 1. 00000% Jo-20 04 00 300G 000 00 1 561 Ad5 8 Lo
USR PR CAPRAL WC-REG-E ) TROOUW 14000018 1 00 Q0 O T 595 S0k ST L
USE  QATAR FTATE OF-A0G-% T PEOGCA. 10160 1 000 000 O 4 54450 00 oa
ush CalASfuMERGY-REG-4 1 D500 212 0 26 3 e 00 O FA18 0000 LLE)
USD  OWEBEC. PROVINCE OF 3 B2500% 23-11.0d.28 7 000 DGO 00 B 582 TER.GT 030
USD  BOCKE ROLDMGS INC-REGS 4 79000 24080028 4 B0 D00 00 4510 78082 [E]
USD  SASEATCHEWAM PROVINCE OF 3.25000% 1308 08 27 7 00 DK 00 B 506 637 48 [
USD  SWELL FMANCE US INC 3 THO00S 24-0B 00 30 &8I0 00000 5313 08333 o4l
USD S BATTERY AMERK & NCAEG-S 487500 24230137 & 558 00000 & b3 BB 95 039
USD S GROUP TREADURY FIE TO-REG-S 4 E3500% T&-20.18.2% 3 D5 D00 00 3015 3dLE 084
USD STATE STREET CORF 4 56000 25780228 5 000 D000 5 065 B 15,40 [FH
USD  SVENSK EXPORTKRED ). 75000% 35-20.07 10 7504 D00 00 7 478 14132 033
USk  SVINGEA MARDILIBAMKEN ABREG-E B RE000 2310 06, 2T 3 &l 0 O J BN Y6 Y o.ar
USD  SwDBANK ABRDG-T 4 DIRA0 242001020 20 000 (00,00 1019 ES8 B 048
USD  Tandr ARDONA COR 175000 21.35 1628 2 00 (0 00 1456 880 00 000
USD  THME ARQONA CORP 4115000 122204200 5 Bils (060 0 5 10 289,50 B33
USE  TSME GLOBAL LTD-REG-E | 250009 H1-1004 26 7 000 000 0 & 508 85080 030
utp WA N PR O00% 1 T8 5 3 3 D0 000 L0 I 5 0% 73 0.3
WD  WWALMART INC 4, 35000 353804 00 1 R 0 O G g3, 0y oy
URE  WESTRAC BARTING CORP | PENO0M. 31-20 01 28 18 D B0 00 B AT 341 40 Ll
USD  WESTRAC BANKING COSP 4 ¥S400%. 35-01 60.00 100 000,00 2 ar3axson .31
Tortal Moot Hioed rute 547 AT 458 2108
Notes, floating rate
uiD
USD RAMK OF REW WORK MELLDN CORRTHE 4. 54 1% AWE 23:01.00 29 10 D06 0000 10 807 |ESLED (¥
g CTAND STREDT CORP 45 Ik A 2 2tk 29 5 Lt 000 0 [T 031
= - = —
TOTAL LS8 L]
Tortal Neotes, 1inating rate L1
Medlum term notes, fixed mie
usnD
USC  MGENCE FRANCAISE DF DEVELOPFEMINFREG-S 4 SO000%. 146050025 1 B0 D00 00 1 840 208 50 [
USD  ARABEWERGY MUND/THE-REG§ 4 50000% 15-26 02 30 5 00 00000 S 113 717.70 [¥73
USD  ASH BANE LTC-REG-S 4 15500 H-26.10.30 & 305 00000 2305 837,64 03
UED  ASIAN DEVELORLSENT BanK 3 75000 18-15.00 38 1 G0 0 £ E L] L)
USD  ASaN DEVELOPMSHT BANE 1ETSO0R J0-24.00. 30 1000 (0000 5 280 52050 B
USD  AfAN DEVELOFLENT BANE 1.5000% 23-30.01.27 5 D00 D000 4 BEEATI.S5 [
USD  ASIAN DEVELOFMSIHE BANE 4 S0000% 10-25 08 28 5 0000 00000 5 113.855.50 [FE]
USD  ASAN DEVELOFMSINT BANK 4 175000 14-06 00.25 500 D000 5 704 30436 ndz
USD Adan DIVILOPGTHE BANE 4 10500 19-14 0b 38 4 BEE (00 00 4 737 B2E 4 [E
USD P MANE L ING-ROG-S 1 TS000% 23600127 & D0 (00 0 7 B0 B3E 40 034
USD  DEEIA w1444 d SO00ME 24 BE00.27 § Disl 000 00 § £33 47105 022
USD EURDCLEAK BAME SA-REGAS 126000 20-00 (8 36 4 D0 D000 3§13 755 40 0.7
Uil EURGPEAM BANT FOR RECONETR & DEVT 4 D OIS 300800 28 0 o G 078 SO0 48 LEH
USD  CURCPCAN IVTSTAIDNT RAMK 1 3 M00% 2150027 19 Db (00 00 @ ED1 Ak 50 oar
uip ExFORTAMPORT BANK OF CORER- RG-S | PAM00% 21101028 S Do D0 L 4 TG 00D 0 o
UED MG AR DMAR BANE FIC-REG-E S 100 23 0h 1037 3 G G ey 3O 000 oo A
USD  FIRGT ABU DHAE BANK FISC-REG-S 4 375000 104,04, 18 & JE8 00000 B A0S 770 [E]
USL  INTER-AMERE AN DEVTLOPMENT BANK ) SO0 33 L0529 7 000 Do 00 B 508 S0 EY 030
USDE  INTERMATIONAL FNANCE COFP G T9006% 1 1-08. 10 16 4 00 D000 3887 581 oar
USE  INTERMATIONAL FNAMEE CORP 4 S5000 100 OF 1% 4 0 000 O A TR NS 0.E8
utp INTERMATIONAL FANCE € ORF 3 875000 25-00.07 30 & 500 000 00 B AEE 20 5 L)
USD  INTLARANCEFACILTY FOR IMBSRI h-BEG-S | O0000% 212 1.04.26 7 500 D000 7 395.84].68 [E
USD  EDE TRUST SERVICES WO T SARL-REG-S 4 SDE00% 1001028 5 D00 D0 0 5 IS0 29120 [
USD  EOMMINALBANCEN ASRES-S 4 DO0D0% 231500 78 4 1BE 00000 4 150 012 ER 084
USD  LAWDESEREDNTRANE B-WAIRRTT FDERDER-RIG-S | J7S00% 20-17 10 28 7500 00000 101050 82 03l
USD ARASIMUTIAAL GLOBAL TUkDiMG RG-S 5. 10000 DD 0427 5 Dol D00 0 5 01} 4B 20 [T
USD AMDGH o« GAATH BW-REGRS ZETSOM 100 11280 110 050 (o0 e § 541 TE0.00 047
USD ASDHGM « GAATH BeREGRS 26 DO0P 202 10526 7 D00 D0 £ ¥18 S8 30 (B
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Valuatien in USD
Unrealized gain (lots) en
FuturesForwand asn'%
Cruantity/ Exchange Contracts! of net
Dwscription Nominal Swiaps (Note 1) assats
USD  ATR CORP €1 LTD-REG-S 2 SCO0S 16:02.11 26 [ 4 881 53655 [FH
USD  MBM OO ITD-184A 4 15000 25 5605 30 7 50 D00 00 7 4648854 7T 033
USD BN CO O0-REG-S 5.7S000% 23-06. 1028 7 D0 00,00 7212 94520 =
UED B DOVTLOFLADHT BANIT HE-B0GE 1 12000 2107 (4 26 4 D 030 00 ¥ 35 Aal 00 oar
USE MW DOVILORGDNT BANKST HI-RIG-S 4 EFIO0R 24-07.11,27 3 00 £ 0 3 64D (1 83 0.1y
USE MO FLALAND ROC GOV MUNDIG AGEN-RIG-S & | TS0t 25-2000.28 110 Dla D000 10 676 D). 00 [T
USD  MORTHWESEERS MRTUAL GLOSAR FROMS A0S 47 00 M-1801 35 350 D0l £ 3 SE0-B41 50 036
Ut QPEC FumD FOR N TEAMTIONL DEVEL0P- R G- 5 4 THO00M 25-00.60. 38 10 000 000 0 I EA G050 DA
USE o TREASUEY FTE LTD-REG-S & SC000% NE- 1308 06 3 50 0040 183h i o.ar
LS gaTal FIARE OF-ACS-5 4 BDL00R To20 00 1 1 G0 00000 15 248 i 00 b4t
St DEESEERS TR o
Torlul Modiam it nated, Taed sl 341 T16 3TT.45 18.56
Bonds, fied rate
[#1.1a]
USD AR DHABLGOVERWMENT D6-REG-S 2 500000 15-30.05. 25 N0 Dy D000 0 § 515 35000 [T
USh  AFRCAN DOVILOFPMINT BARK & 00000 39180010 1 Dl 0 00 VG I0E 146 D D44
USD  AGAN DOVILOPWTHE BARE § AJ000 81608 28 1 354 000 00 1433 J5086 0
USD ASAN WTRASTRUCTURE RVESTRAINT BANKTW 4 125000 24,1801 2% 2 500 00000 3E37 N2 3F 0.62
USD  BAMK OF WOWA SCOTRAREGS 2. bI000N 3306 00 27 4 Bl (3060 ¥EIERTETE oir
USE  ANE OF NOWS SCOTLATIE-REG-S | DEBD0A 31 0-1) 10,08 30 000 00 143740058 L
Ui BRATS COLUMES, PREVIMCE OF 4 S0000, 34-14 04 2% 150 000 00 174 d665h [
USD  CANALEAN BMFERAL BANE OF COMMERG E-144A 4 87600 259 14.01.00 ¥ e 00 00 T iREas) Ay Bl
UEh  CamArnaN BPERAL B OF COMMESDEREG-S 1 19000 2108 00 38 3 Gilel 000 00 3 a2 2 L)
USD  CEWTRAL AMERICAM BANK ELO INTGRARREG-S 4 75000% I5-14 00 28 10 DO 000 00 10 164 60780 [
USD  COMMOMWEALTH BAMK OF ALSTRALA-REG-5 5 07 100% 1014 05 28 5 D0 D00 00 5 UGS 15518 [FH]
USE  CORPOAACION ANDEA DE FOMENTD 5 D0D00% 2522 01 3 5 D 000 0 5 177 54505 [FH
UED DS BANK LTO-REG-S 3 27500% 3307 00,27 1850 0000 1791 gaaud [XH
USD  CUROPEAM INVISTREEHT RAMEK OEZ500% 20-211027 7 50u 0000 TETEEILES [ET
USD  EURDPEAM DAESTREENT BAMK O 7S000% 21-2E1026 7 5ilal D00 0 7 280 128 50 [EH
USD  EURDPEAM INVESTIREENT BAME 4 D0000% 24-15.02.29 7 50 D00 0 7 57685055 033
USD  EURDPEAM DAVESTREENT BAME 3 75000% 24-15.11.28 20 DO D000 20031 14178 [
USD  TLOBICWA POAWER B LIGHT C0 4 J0000% 3315 05 28 1 5000 000000 1515 606 B4 oot
USD MDA PR B LIGHT 0 5. 15000% 3415 .08 38 5 i D00 0 5 704 1277 035
USD  maANWI EHTRGY LA MOLDING S CORPRIG:S 4 37500% 250007 18 1 50 D00 03 155} STOSD 03
USD  INTER-AMSRC AN DIVILD®WADRT BANK 4 CODOIS, 1312 01.28 5 D00 D06 00 5 B35 997, 55 [¥7]
USD INTER-AMERC AN DEVILOMENT BANK & 5000 25-15.02.30 110 D0 006100 10 J02 751.50 (X
USD  INTER-AMTRE AN NVESTRACNT CORP 4 79000 14-01 040 30 3 5.0 000 00 Yaangin g 033
uip INTERMATIOMAL RiNT MO8 PICONET FUCTION 3 AS00R 2916 10.2% 4 44 000 0 S4ITEM M D24
USh  INTERMATICHAL BANE FOA RICON & DOV 4 0 25000 252003 30 1 Dl o 0 10 NSRG4 1 bad
UED  INTLBENE MOk RECONTRUC TN & DOVT ) S3S00N 2005 08 TR £ 419 000 00 B 415 240 LEL)
uSh  INTLEE FOR BEC ONSTA & CEVT WORLD BANE 11500% 11-1105.28 5 D0 000 00 7455 B8 B [EE
USE  COMMUMALBANIER A5-144h 4 S0000% 2515 00 00 5 D0 000 00 5 18 1 150 [¥713
USE  COREAMOUSMG MuARCE CORPREGS S 12500% 25310030 § 00 000 00 § 103 850 80 [FH
{The] EOREALEND BHOUSKG CORP-RDG-S 4 25000% T5-00 05 27 5 D0 000 00 Soirasnso bar
USD  EOREAN ARATG-54 DODGEN 25 00900 5 D0 000 0o 4 557 800 00 [FH
USD  EREDTAMSTALT MR WEDERALPE AU X 00000 32-20 05.27 7 50 00000 7423 17023 [EH
USD  EBEDTAMSTAL PR WEDERAUFEAY & 00000, 24-15. 00.79 B0 D0 £000 0 10 B0 78830 04
USD  ABCROSOIT CORP 7 40000%. | 608,08 26 o o0 D0 355661520 0T
UED WATIONAL SSTHALE BANK UE-REG-E § 13400% 231811 28 116 Gl 00 0 1O ESD 1 [
USD  MATIONAL BANK OF CAMADA-REG-E 300000 220604 37 7 50 0000 TI8T 012.20 [EH
USD  MATIONWIDE BULDING SOCIETRREG-S 5 364 000 )-100 1038 16 D0 £00K 080 £ 061 81TES [FH
USD  WOWVAL BAKK OF CANADS KEG-S 1 0S000% 2 1-14.08 26 £ 250 00 00 £ 095 534 50 027
USD  SE DN CO WO-REG-% 500 1011 0% 38 F 00y 000 00 Ll Fee] pag
Uik SkanDNaaaia INUDa BAR TN AADG-E L 100 Jch 1) 1 i 00 00 1004 hed o 0o
uip TORONTO-DOMMION BE-RIG-E 5 14 bD0% 13:1) 00 38 T D0 (00 00 T 2aq i up bar
ULD__WDSTRAT BANTRG COMPACG-S 4 184002352 65 28 E&i poo g £ P 4ok 23 [T
Taital Bend, fixed ta 27T 131 Sivh00 T
Bonds, floating mie
UsD
UED__ DRE BANE SSaTEGCASIEAAR 26051100 5 [0y 00 00 T
TOTAL 58 5 095 40400
Tartal Bands, 8800y ke 5 (i A0 00
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Valuation in USD
Unrealized gain (lots) en
Futures/Forwand asn %
Cruantity/ Exchange Contracts! of net
Description Nominal Swirps [Note 1) nssets
Trea sury nedtes, fixed rate
UiD
USD _ AMERICA. UNRED STATES OF 1EI500% 19-1508.25 195 00 DGO 40 7 68K 511,81 4
USE  AMERICA. UKRED STATES OF 1.05000% 16-15.1) 3% 10 00 00000 27 505 375.00 132
UED  AMERICA. UNTED STATES OF 1 50000 J0-31 0137 0 00 000 25 304 6080 138
USh  AMERICH, UNTED STaTis OF 1 50000% 11508 90 10 Do 000 00 IT Al B8 21 130
USD  AMERIDA UNTED STATES OF 0625000 1310027 55 [0l D00 52 735 S4E.ED 130
USD AMERICA. UNTED STATES OF 05 0000% 20-3004 27 53 [0 D00 00 50 145 11151 1E3
USD  AMERICA UNTED STATES OF @62500% 10150530 65 00 D000 56 753 1 25.00 148
USD AMERICA. UNDED STATES OF 05 0000% 10-31.0527 10 00 0000 28577 a3 60 128
USD AMERICA, UNRED STATRS OF G375 00 30-31 0727 29 D0 D00 27 42425074 120
USD AMERICA, UNRED STATES OF 262500 10-15 0838 30 000 00000 15§79 29EED 1.83
USD  AMERICA, UNTED STATES OF & S0000% J0-31.08.27 27 D00 D 5 527 5625 1.81
USD AMERICA WNAED STATES OF 0. 15000 30-30.09.27 710 00 0000 55 7382830 188
USE_ AMERICA UNAED STATES OF £ S0000% 10-3 11327 75 D00} 00000 567 28100 I8
uip AMERICA, UNREID STATEE OF 815 00% M=30 1137 16 D0 (00 0 4 058 TR0.0F b EE
Uil AMIRICA, UNAID STATD OF T8 © 62 5000 T30 12 27 A DO OO 3 ABH TRE S0 16
USE  AMIRICA UKD STATOS OF & 15000 3151 0138 § 500 (300 00 4 E0L R 4L 030
USD  AMIRICA UNFLDSTATES OF 113500% Fh3403 38 24 s D 00 23 EAE T4 B8 0
USD  AMERICA UNRED STATES OF 1.215000% 11-0008.38 1668 0 DG 00 10§17 63153 444
WER  AMERICA. UNREC STATES OF 1.175000% 31-371 08 38 A0 D0 D00 00 HgA 245 G L
usp AMERICE, UNTID STATES OF 1.2500% 21-00.00. 18 14 G0 0 O 13 G8A 200, Nk nar
USD  AMERICEH, UNFED STATEs OF ©8T500% T1-300% 38 10 e 000 00 W % a8 70 oa)y
USD  AMERIDA. UNTED STATES OF §.07500% 11-N) 128 27 0o D0 D 5 0085837 181
USD  AMERICA. UNRED STATES OF 1.25000% 21-30:0 126 500 00000 8281 B 038
USD  AMERICA UNFED STATES OF 0 S00000% 2 1-30 11 28 20 000 000 0 18 7TR I TE.E [
USD  AMERICA. UNREDSTATES OF 1) 7500 11-¥1 1328 £ 000 D00 00 8 A28 55450 157
USD AMERICA, UNTED STATES OF 1250008 31-31. 1228 45 [0 D000 43 153 TI0EE 141
USD AMERICA, UNAED STATES OF 115000 12:3) 0129 10 000 000,00 5432 031,20 04l
USD  AMERICA UNMED STATES OF 1 &7S00% 32-28 02 2§ 20 D0 D000 15511 188D a3
USD AMERICA UNMED STATES OF 1 S0000% 23-30.04.30 15 000 00000 14 583 BB 30 (1
UED  AMORICA, UNRIDSTATES OF 4 250000 15310030 3 00 000,00 TS5 SHE &Y 0N
USD  AMOACA UNAED STATES OF 3415 00% J5.31 07 38 15 B0 0 00 25 LBE B2 40 Lo
fotAuss _ - 105 411 HERA 8534
Tortal Traasary notes, 1o e 1 0% 411 18383 a5
Tortal Traadberalle secant s Mmu:ul“-ﬂumllmﬂ mnﬂldal:mdenﬂl: F ol 451 B85 TR a5
Transferable securities and money market instruments traded on another regulated market
Notes, fixed rote
uso
USD ARAE ENIRGY U NDOTHE: (445 § 426000 1407 05 29 1 el D 1 #1308 24 =
USD  A%H BAKK (TO-S44h 5 Vb 330 10 21 3 Db (308 3 EE) TE4 04 [
USD  COMSJONWEALTH BAMK OF ALSTRALSS-1440 8 BOSCO 13- 1463 90 1 00 0 10 330 481,40 [T
UER  GUARDWN AT GLOGAL FUNDING- 148 570 00 20021004 5 e 00 O § 121406 00 LEES
ush  aETROAOUEAN LT GLORAL FuNDinG -1 ada 3 00000 11-18 .08 17 3 G0y G0 O d5a8 bl 0.y
VSR MaTIOMAL SECURMIES CLEARNG CORPREG-E 4 FO000% 14-26 06 I 0 0 O § 140 ¥hE 08 bar
USD  MEW VDRE UFE GLOBAL TUNDMG- 1448 3 00000%. |5 10.00. 38 2 500 D000 1451 0028 Rl
USD MUVEER LUC-1448 4 0O000% FA-0111.28 B 500 00000 B 477 G147 028
WSD  OWFARID TEACHERS MMANCE TRUSTREG-5 4 J5000% 2 3-24.04 28 5 000 000,00 5 056 SE40 pa2
USD  BACITE LINE GROGAL FUNDIMG F1444 5 SO000% 23 18 07 28 5 000 D000 5 179 50060 0
USD PROTECTIVE LFE GUOBAL MUNDNGREG-S § JETE0G 100812 28 4 D0 (00 0 4 1ea 4124 088
USD  BOCKE ROLDMGS IWC- 1448 21 14000 32100327 2000 (0000 1 561 304,00 [
USE_ ROCKE WOLDMGE INC- 1444 § 108000 33111 | 28 § S0 000 00 186957671 008
USD__ ROCKE HOLDWGS INC- 1444 4 200005 28-05.082% 3 D004 D0 3 &6 526 T 093
UED  MOEKE HOLDMGE ING-RIG-5 T OTEO0R 21001331 5 00 00100 4407 17185 [T
UED  SAWAHE MMAHCE RN GEMAATECH AP 84a 8 M0G0 1101 00,24 3 Bl G800 ¥ 42T B4 &1 0.8
UED  SHAAHE NUNDmG By 1444 4 BO00M 25280830 7 50 Do 00 &34 26D 10 033
USD SKANDHNANISEA ENS BANE-REG-S 1. 20000 21-08. 05 26 £ Ol 0000 5 860 B35 24 026
USD  SVENERA MANDELSRANKEN AR 1440 § 25000% 13- 15,00 26 1500 D000 1514 1BRAL 0.8
G AP €O 1 401 06, 37 £000 000 0 L1323 oe 83 [Fh
Tortal Reortes, fooed rate B8 701 B04.31 388
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Valuatien in LSD
Unrealized gain (lots) en

Futures/Forwand asn %

Cruantity/ Exchange Contfracts! of net
Dwscription Nominal Swiaps (Note 1) assats
Medium term notes, fixed mts
uspo
USD  WET TOWiR GLOBAL MEHDMeG- | 448 4 20000 % 516,09, 30 7 0ol D00 00D £ 884 271 87 030
USD T TOWER GLOESL NUNDG-REG-S 4 HEO00N 14-06 01 27 2 5§D 000 00 FEIT 26D 0E ol
USD  WETROPDLTAM LWE GLOBAL NirkD-1444 3 30000% 22-21.01 2% & 500 000 04 E 13882055 D28
USD  MBM OO LTD-REG-S 4 I5O000% 24-09_1D.29 5 [0 CODE 06 5 003 B4E 20 [FH
UED MW YORE UFE GUOBAL NURBMG: 1445 ) J0000% 3 300,04 27 5 Yo b0 5 100 (i 8 [
USD MONTMACST R Tl GLO AL TUMDRG | S46 | TO0DE . 3101, 06 1 A4 0o 00 £30 346 18 008
TOTAL LSO IF AR B149T !a
Total Mediam form notes, Toed i AT ABE 61457 130
Medium term notes, flenting rate
usD
USE  RAMK OF WEW YORK MILLDN CORSTHE I 6539 AR 13-10 06 28 § [0 006 06 4 555 G471 30 ol
TOTAL U580 A 355 GAT. 30 [FF]
Woral Plodicm Riede naked, Taatng F s R _LETER ] ar
Bonds, fixed rate
usD
ULD  AUSTRALIAE HOW TLALAND BANEMG-RIG-S 4 E15060 13-15 0626 & Bilst 00 0 T A 06
USD  TEDRAL Ak CEIDE Bahe § O0000% Y1000 18 310 Gl D000y 0 20 161 380 ED 0
USD  TEDRATION BES CABSEE DOOARDMNGREGS 1 200009 214 1 036 15 [0 Eo0 (6 § B4 B35 5D 0%
USD_MEDELATION DU CARSES DEUARDNSREGS §.14700% 1027 1128 1.0t 000 0 311170608 014
USD MW YDRK LIFE GLOBAL TUNDEIG- | 448 4 AOG00% 7405 12 20 § 0 00 0 § 677 odi80 [FH
USD  MOBDEA DA AR 48 4 ITS00R 14-10 06 27 3 s 000 00 3635 ae0 1 [
1543 FRCOa GUORAL FulkbmnG 1 8da 4 o5000% J4-2F Oa 35 3 Gl GO G Faiding o =]
USE  PRCOA GLOBAL FUNDG HREGS 5 10000%. 3330 04 36 3 Ha G0 0 1437 082 &1 ol
UEE  WWESTERM-SOUTHERM GAORAL FUS DN G- 1448 4 SU000%. 13-01 05 10 5 ifa 00 0 5 171 16545 [EH
TOTAL LSS 51817 T8 a3 138
Taitat Bands, fised cute 51 @17 Taa 138
Bonds, fioating rate
UsD
USD DB BANE ALA- 1348 dBSPRAAR 2405 1100 7 Dlat D0 0 T A8 20020 o
TOTAL LS LT II!.! &1
Tortal Bansds, floating rate LT EELE ] LRl
Torta!l Tran b ainde SeCa it nd ol Paney mariel mEalnEroess treded 00 as0the reguiated o el Bl 110 338 r.4ar
Recently issued transferable securities and money market instruments
Bonds, fined rate
UsD
il BACITE LM GROBAL Fukbied §-1448 8 BS000% 25 16,03 50 3 Doy 0y B Y O63 45054 LN k]
USD FROTECTVE LFE GLOBAL MUNDING: 144 4 4.5 0300 35,05 06 10 1 [ia £00E) 0 5 61647178 ¥
ToTAL LA & 135 83538 885
Total Bands, hixed rate [RLERFiY1] LE]
Total lmﬂlmdmﬂlnmhmhhm-ﬂ:u S PONGY P arel ARG & 13 BE'? iﬁ
Terlal irvee Bwa iy in Ssoartay I 170 T 04E T .31
Forward Foreign Exchange contracts
Currency purchased/Amount purchased /Currency sold/Ameunt sol d/Maturity date
160 14 B3 D000 uib 15301 2516 311 3% 30 OTRGE £
ok 62 Hb pobOD Uik B4 JET §01 24 TR -1 83§ B2 4T £ 0
Cat 136 BT 9 BOGOO usp 185 738 84702 2050325 -3 34§ 124.58 €05
R §1% 113 o000 usp B0 158 675 08 FRTECTT - 10 59T g4l 80 D48
ad 155 112 G000 Uit 8 145 Jad T LR ] e Tl N 000
I 5 51 TR0 uip 18 00288 4105008 1Bk A% v
R 0T 20000 usE | GBS 16339 3102035 ~18 07145 000
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Valuation in USD
Unrealized gain (lots) en
Futures/Forwand asn %
Cuantity/ Exchange Contracts/ of net
Dascription Nominal Swiaps [Note 1) nssets
Forward Foreign Exchange contracts (Continued)
Currency purchased/amount purchased/Currency scold/Amount sol d'Maturity date
550 EAD0D uik 19 MMSE 1102008 47851 [
usn 50T 3G AR CHP 400 40000 118 B0 B DBHLBE [
G0 SE SO0 sk £7 10854 1102028 B 1 000
560 4380000 uip 1184571 T e [
(171] #4811 0000 Uit G Gl ib b B =4 34154 oot
G0 14 6000 usp 18 ga08 118 3028 L [
160 £140000 Uik 51§48 110 HGE <145 8% [
GiE 115 BitD uib 154 040 55 390,368 o3 dl8h [
&0 8 TO000 uip a6 11241 1105038 -24080 000
I 1 S8 T 00000 ush 1983700 LRI ] RLLEE ) 000
171} 3 134 E0000 Uit FRrel el ] PRIt ] 33 Fah s 050
fan T Rnh uip bl PRI -iihen Rl
usp 1 3611 Cur 412 10000 ERLN . LRy 000
ik TR usc [ 1103085 -7 28037 [
560 85 B0 uin 120 10558 ERTE -5 77 [
L 1577 4000 use 1580 TR 06 1102038 18 TT48Y [
&0 S 0000 usie 41 15048 1103085 13473 000
GaF [ [ 160 651 51 3,10.2005 -| BTEE [
560 33 TU0D uip 15 JIH0E e 23 000
G0 15 423 20000 Uik 11 500 E6Y.20 1922025 24 54476 .00
ik e uip B0 128 13200 1.12. 2025 4 023 TELES .58
T 327 441 B0 uik 184 446 071 E2 1,12, 2008 T T
™ ) (34 #0000 Uik &) 083 84T 34 112, 2028 230 B5E Y FE
" 7 £33 P00 Uik 1352 SHBEE 112 2025 <161E5 000
usn | MESIRTE i 107 1) Mt 4913025 TE1.7E 00
fi2k 3060 TR0 uip FEEETED 1.13.503% -4 g4pAT 080
ust AT CwWr 1i6 10000 113 Sih FELN- ] L]
Total Farward borslgn Bxcnanga contrach 33 04701534 ]
Eaih 3% Banks, depos s n derms nd 410 deposit soroaets sad oher bguld ssat 1A E13 nay ar
Bank avardrall and oW 1Sk Labi M i 16 e
Total e axsers I 388 7T 03827 4100
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Statement of Investments in Securities and other Net Assets as of 31 Qctober 2025

Transferable securities and money market instruments listed on an official stock exchange

Veluation in USD
Unrealized gain [loss) on
Futures Forwand a5 A%
Cruantity/ Exchange Contracts! of net
Description Nominal Swiaps [Note 1) assets
Netes, fined rate
usD
Ui Al Dall DOVILOPMINTAL WOLDIWG C-REG-5 5 SO0 24:08 05 4 .35 0oy 000 03 13 325 000 50 i
USD  Aby DMaB RADONAL INERGY 0O PECAEG 4 E5E00% 3124 0413 4 i (00,00 4 060 2ab 00 (1]
UED AL DB RATHIRAL DMERSY €0 RECREG-S & ¥1500% Dd-0d 8030 3 b (300 3513 E70.80 (13
Ut ABU DHARL GOVERWMINT OF-REG-S § 0000 24-00 04 M 10 00 000 0 I 620 000 00 L]
uSh  ACCENTURE CoadiTad I & 35000% 20 10,00 15 DO 00000 14§73 dbk 00 0.
ush  ACCENTUAL Cadifid WC & SO000M 2a0u 10 3 49 Gl 000 00 Pl Ll ] Ay
UER  ARPORF AuTkDRITvARG-S 3 PODOC 3313 01 08 BRI o0 O P LEr LY. ] oo
USEH  ARPORT AUTHORTFREGS 4 875009 2317 01 33 5 D00 D000 5 156 [958 010
USE  ARPORT AUTHDSIT¥REG-S 5§ 13500% 2515 01 35 18 1 000,00 (LRI ST L] [
USD  ARPORT AUTHORTFREG-S §.62506% 30-04 00 31 5 D00 00000 4 4B0 585 50 (1]
USE  ALBERTA. PROVMCE DT 4 50000 J4-24 0134 13 453 00000 AT T 02
USD  ALFWABIT MC 110000% 2i- 15 0830 10 DO D00 00 & 771 46830 047
USD  ALFHABET NC 4. 50000% 25-15.0535 0 500 000,00 20 443 55059 [ 1]
USD  AMADDMCOM M 2| 00000 21-1205.31 12 S0 0000 11243 574837 [ ]
USD  AMAZOM COM ME JEDDOIRS F2-1004 37 24 SO0 D00 0T 23 £64 24106 o5
USD  AMADOMC OGN MU 4 TO000 2000307 a0 Do Cobr 0 I3 B8 SO0 84 L]
USD  AMADON O M S A0000 14-09 124 17 Bl D0 00 13 S20a00 62 L]
USD AL D 1 25 000% T30 08 30 15 e D00 0 13 245 D88 55 02
USD AR C 1 J0000% ¥ 105 08 31 10 e 00000 & a0 (0D, B0 0.1t
WER  APRLE N ) 05 000% Fi-08 04 1) 7 S0 00000 I8 245 G ) [51]
uip A BRNE LTE-REG-S 3 225000 19-28.10.00 10 B 000 0 I 5Ed 170 a7 L]
USD  Aflan NERASTRUCTURE NVESTMERT RANK & 3§ 000% 2a-13.00 24 14 el 000 0 I 18N G, ST oy
Uil AUTOMATIC Dala FAOE PREMG MC 1 IO Wbl ok 10 4 G0k G0 O 3418 6%6 0 ot
USE  AUTOMATG DATA PROC DIENG ME 445000 M-00 004 NG e 0 o B FE TR AN oap
USE  WERICRNIRE BATHMMAY FIMANCE COSP 187500 32150002 30 D0 D00 00 ¥ 123860 70 (7]
USC ALACKROCE MUNDMG INC 5 00000 T4-14.00.M 15 DO 00000 I8 E53 S0 037
UED  WLACKROCK MUl DG ING 4 S0000% 1M-08 0135 7 D0 D00 00 T eeL 20 [AL]
USE  ALACKROCK MC 1 SO000% 10-28.00.91 4 D0 00000 3579 86 80 oar
USD  BLACKRONCK BeC 4 75000% 3325 053] 7 D D00 00 T 18 BAE S 0.4
USD  BLACKROCK BeCHEW YORE 2.10000% 21-2 50232 5 D00 00000 # 197 36820 (1]
USL  SRMRDS COLUMBSS. PROVINEE OF 4750000 24120634 25 D0 D00 40 25 74094224 04y
USD MR COLUMESS. PROVINCE OF 4 20000% 23060733 15 000 00000 14 547 A 38 50 (]
USD  CAIME OAMOKTHSIMINT OF LA DT 1448 1 JTS00% 29208101 15 frbd 000,00 I3 133 671 50 '
USD  CHEVEDN USA ME 48 19000 3515 04 32 110 e D00 11718 T 88 0
USD  CHEVEDM ULA ME 48 5000% 2515 1618 15 D D000 15 183 35100 629
USD  CREVIDN USA MC 4 SS000% 35-15 0475 5 e (00,00 5137 146 T 0.40
Wik CME GROUE mC 3 BS000% 13-15 00 03 15 D0 00000 B 126 PORO0 oy
usn COMLIMWESLTH BANK OF al fTRAIS-EEG-5 1 87 2000 21-15 08 11 G0 OO0 0 447681008 L]
Ush  COSTCO WeCHESALE COEF 1 PE000% 20300431 # DO 000 0 6 520848 08 (]
USE  EPMECANTAL NC-T442 1 JE000% 2 =301 1 3 50 00 O 3} CEE 250 06 1]
USD P CANTAL NCREG-S | S5000% §1-280).00 5 D00 D00 00 4 I83 227,85 (2]
USD  EOUMODR &EA 2 37500 J0-23 0800 5 00 D00 00 & JB8 7330 0.8
USE  EURCEEAN IVESTREEN T RAMK 125000 21-14.02 51 1750 00000 VS JAE 518 00 L]
UED  CxPORT DEVELOPMENT CANADG & 7E000% 24-06 06 34 13§00 000 00 [PRRERTs ] [ Fi]
LS EXFORT-MPORT BANK OF DOREA 2. VIS 00% 22-18.00 32 7 0 D000 £ 21 27000 0.2
USD  EXPORT-MPORT BANK OF EOREA 5 250009 15-14 0835 & ATS 00000 5t 458 1150 R
USD  EXFORTAMPORT BANK OF EOREA- RG-S 4 625009 23-07.0622 18 000G 090 00 0218 1000 (A1)
USD  ENHOM MOSL CORP 1E1000% J0-15 5000 N2 D00 D00 00 19 216 9580 o2
USD  MINLAMD, ROFUBLE OF-ROG-S 4 375009 2400 0F 34 5 Bl 000,00 5 DAT Da8 45 oAb
USD  TRDOE MAC 6 35000 02150732 2 D0 010 23 145857 40 04)
USD  TREDDA WAL 6 TEOOI (i=15.00 31 23 S0 D0 O 25 744 947,53 04
USD  GALAWY FPIUME ASSETS BIOCO N0-REGS 3 16 000% 2 =30 00,34 19 D0 000 0 12 BEE 7RY.ST 0.2y
Uik INTERMA ONE FOR BECONST & DAROFMNT 4 SO000% 14-10.04. 30 6 Do G000 Vi agt bae od L]
USt  INTERMATIONAL BANT FO& RECONETRUCTINN 4 Y5000% 231411 03 A3 0 000 00 23 582 G5 B L]
uin INTERMATIONAL RANT MOR REICONEDENELON 4 QD000 410,01 31 310 00 GO O 30 2154900 L]
uSh  INTERMATIONAL BANE TOR REC & DOV J SO000E 2240137 27 50 00 0 25 110 59658 [
LS iWTERMATIOMAL BE T RECONSTE BOALAR | BIS00 203 101 A s 0y B ¥5 3bY S84 4 £}
USD  INTLAK FOR AECOMSTA & DEVT WORLD BANE § 810000 14-01.02 14 0.2 0 D00 0l 12 374 Dan 8 [FL]
USD  JOMNEOM 6 JOHNEON 4 3T500% 1 30512 1) 10 D0 D00 00 10 BT 3708 (A1)
USE  IOEN DN B OHN 0N A SOO00 2a-08 08 11 4 000 000 O 5318 e 20 LG
uie 0RO B JOHNEDH 4 55 000 % 34-05 0f 4 7 000 G0 O Tmd Sy L)
USD DS SOM & FOHMSTIN 4 85 000 % 25-08.00.32 5 D00 D000 5 197 69185 080
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Valuation in USD
Unrealized gain (lots) en

FuturesForwand asa'%

Crupntity/ Exchange Contracts! of net

Description Nominal Swaps (Note 1) pssets
USD HOWWEDM & NYWMSON § D000 % 25080035 5 Co0a 0003 5 195 23045 050
USD_ wOMMISALBANEER ASREGS | 12500% 2014 06 30 10 006 D300 0 & BT 48000 087
USD  EOREADEVILOSMIMT BANK 2 00000% 21-25.90.31 5 000 9000 4 472 60,00 [T
UED  CORCADDVILCFMDNT BaMi 4 STI00N 23150033 15 Doy (.00 i 105 150,00 o
Ui CORLA DOVILCRMADMT RN Tl 5 535 00% 320, 1031 150 00000 B BT 275,00 L]
USD  CORLAMDUSHE IMANCE CORPREGS 4.62500% 3334 00.3) & 350 (0 £ 478 17250 0.56
USD EORLA STMUBUT OF 1 J5000% 2115 18 1 7 S0 Doty A £ E63 45050 083
Ut EEEQAANTTAL NS WEDERALIRAL 4 100N 7315 07 3 17 000 000 0 ELE TELIT ] L1}
USR  CEEOTANTTAL FUES WECERALTNAY 4 JTE00% 24-28 00 04 LER T ] 13531 RS0 oM
LS  LTOREAL SA- 104 ODOGDN. 19-2 00501 15 D0 00000 P 43T TRE A big
Ui LARDAWIETE HATTLICHE AEMTENBARK DA TI00N 3000 0400 & G OO0 0 4 171 6l 10 L1 ]
USD  MIDNGH GMTM RSC CTCHREG-S 550000 §2-28.04.30 2 S0 D00 00 2 ETD 00000 0
USD  MIGTA FLATFORMS Bl 3 B5000% 22-15 08,32 2% D0 D 4 N10B20 7 [
USD  MWITH PLATFORMS ML 4 55000 23-15.0%5.93 12 500 00000 12 A3 47488 [T
USD MIGTA PLATFORMS Bl d 25000% 4 15.08.94 20000 DO0 00 20087 75260 [
USD  AETROPOLIAN LVE GUOBAL FykDING -REG-S S, 1SO004 3328 £0.3 3 D0 Dy 0 3 009 13082 05
USD  ABCROSOIT CORP 3 SO000% | &12.00.38 18 750 D00.00 17 707 823 EX 034
USD  MATIONAL ASTRALK RANK UO-REGS 4 §5300% 24 10.01. 34 & T50 D000 & LGB B21.00 [
USD  MESTLE CAPIBALE DRFREG S 4 47 500% 2412 0034 10 Dl 0083 00 1 335 AU 00 020
USD  MESTLE BOLDMGE INC-RE G-8 d AS000% 3 11403 3 1 Dl (0 00 10263 64T 51 LE
USD MESTLE WOLOM G INC RG2S 0000 20:15.08 30 1150 000000 & JESA2)0T ooz
USD  MESTLE WOLDMGS INC-RLG-S | APSO0 21:04.06 31 T (300 00 64 420 B 01
USD  MOWARTE CAREAL CORF 2 20000% 20= 14.08 30 15 D0 (00,00 13 B2 832 85 036
UER  MCWARTH CAPRAL CORP J0000% 14-18.08 M 1.3 0 00 00 I3 14 BT 84 [}
Ut MVIDLA E ORF T 00000 27- 050030 100 000 00 & 18d g 81 by
USk  OMEAS MMANCE TRUSTHREG-E 3 S0000% 33-1%.04 31 § Do 000 00 4 BOY Gak 00 L]
UED  Omed iMANCE TRUSTREGS 4 MIOSON 2418 00 31 ¥ sk 000 00 ¥ Th o [
USD  OWTARSO TEACHERS MMANCE TRUST | 844 | 25006% 2027 09 30 4 D00 00000 3537 5a0. 36 07
USD  OWTARID TEACKERS MMANCE TRUSTREG-S 2 00000 2 - 16.04 71 1 00 D000 5 OB 97150 (X
USD  OWTARSD. SROVMCE OF 5050000 14-24.04 4 1 000 000,00 10 525 BAY.ED 020
USD  ONTARSD, PROVIMECE OF TH | BCODOS 2 1-75 62 31 4§ 00 00000 4 445 545 80 oA
USD  ORTaR0. PROVMECE OF | 80000 T1-14 1831 & DO 000 00 & A1 B A% DA
USD  PROCTERE GAMBLECO F20000% 2039 1030 & 506 D00 00 7803 53086 085
USD  PROCTER B GAMBLE COVTWE 1 95000% 21210431 10000 D00 00 % 01789120 [
USD__ PROCTER B GAMBLECO/THE F 30000% 2201 02.3F 2 500 D000 2 7685423 ]
USD  PROCTES & GAMBLE COUTHE & 05000% 21-2601.33 2000 00000 2 001 23664 (1]
USh  FROCTOE & GAMBLLCOMKE 4 S5000% 24250124 11 [0 (300 0 10 150 391,20 08§
USD ROV BT ORTARD CANMADG 2§ PS00% 23210133 5 000 00000 4 45T BB 50 0
USD_ CATAR STADE OV-ALG.S 3. TS000M Fi-16.04 3 10 Dl D0 © ¥19 B4E 59 o189
USD  OATAREMER GYREGS 2 P5ODI 21120731 15 00 (00100 14 405 520,00 027
USD  QuEeiC. PROVINCE OF 4 S0000%. 3306 0% 30 17 S0 000 .00 I PTE T8N Ll
uip QUENC. PEOVINGE OF | $0000 21-21.04 31 S DO 000 0 4491 11680 (1]
Ush  BOCKE BOLOMGE INC-RD G5 S SRIO0E 2101130 8 Do 00 00 S J6T b 0§ LRl
UED  BOCKT HOLEM G INC -G-8 4 dalii J4080) 3 I 2o (80 00 31 072 36 B L1
USL  SHEAL FMAMCE LS INC 3 J5000% 24-DE 04 30 12500 (00 00 11 842 B51.00 023
USE _ SHELL FMAMCE U5 INC d.92500°% 24-10.05. 7% 5 00 00000 4 871 10850 1]
USD  SELENS MMANCERMGIMAATECHAPHIREG-S 2 190005 2111 89 31 1§37 00000 15 285 78 13 [
{The] TEMMERSER WMBAEY Al THORITY 4 87500% 25-15.05 35 5 DD 000 0 & 191 Aas 35 AL
USD  TSMC ARQONA CORP 1.50000% 21-25.1031 & 00 000 7276 HEDLDO 084
USD  TSME ARQOWA CORP 4.2 5000% 22-22 0413 3 Dol D 00 I O3 B.00 058
USD_ TSME GLORAL UD-REG-S 1 375004 20-08.05.30 3 50 00000 3 214 esb 50 008
USD  TSMC GLOWAL LTD-FEG-S 2 250009 21330431 3l 0000} D00LL 12 EET |08 00 L)
USD Tinar GLOKAL UTO-RLG-S 4 EIG0M 22020732 5 D (30 0 § 137 PED.50 080
USD  LIAE INTORMATHIMAL GOVERNMINT BORD-REGS 4.8 1700% 2325 &4 13 110 [0y (000 10 ETD 200 50 020
USD  LIAE INTERMATHOMAL GOVERKMINT BOWD-REG-E 4 MET00% T4 00 07,34 7 500 D00 00 7 43 1000 00 (A
USD WA T 1 BOODO% 20e15 02 31 18 D0 (300 00 & EEQ 204,50 .87
UED WA I R O0O% P05 04 00 #8619 00000 BoATAT) 20 par
USD R LMRRT NE 1 BOGDOMN. 2120 00 31 14 G0 (00 .00 U 260 AES3E LFLY
uip WA LMART INC 4, 10000% 23 14 02 33 } D0y (00 00 1886 12000 (1<)
UL WALMART INC & 15600 230 00 3 5 D0 DEG 00 51371450 a1
USD  VRALMART INC 4 SO000% 25-D8. 04 3§ 20000 DID 00 20 586 15580 [E]

ap 13 m T

1 380 A4 34550

7 375 77
1‘&%;% ﬁ
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Valuation in USD
Unrealized gain (lots) en
FuturesForwand asa'%

Cruantity/ Exchange Contracts! of net
Dwscription Nominal Swaps (Note 1) assats
Netes, Hoating Fate
uspo
USE  MAMK OF NEW YORK MILLON CORMTHE S 1BARAME 14-14.00. 26 20 D0 00000 20 80F 175.20 0.3
UED  WAME OF WEW YORK MELLON CORNTHE § DROAME 14-12.00. 3 1500 00000 T8 5T 5Y 0.5
ufD  STATE STREET CORP J BIMSARR 3307 42 03 4 00 000 4507 §18.50 L
USD  STATE STREET CORF 5059%MAR 2 MA0S 34 210 D0 £0DE 0 10 34T BEL 50 [E
USD  STATE STREET CORF 5.046% AR 35-28.00 J6 5 Dl 0000 5 125 062 4o [T
ET T S—Y
Tertal Mealiss, Hasting rate & JES 7oA 0 e
Medium term notes, fixed mte
usn
USD  akU Dual DOVELOR HOLDNG CO PECEEG-S 5 00000 - 06 00 18 10 G0 (.00 G 251 290.01 L]
USE  ABU DAl PORTS €0 PISC-REG-S T S0000N 31-06.08 11 & Dl B0 00 § 445 430 00 040
USD  ABU Dol DNIRATE OF-RDG-S 1 TO000W 3B02.00 1 14 Dl 00 0 13 MBS 290 00 0%
USD  ABU DHABLGOVERNMERT OF-REG-S 3 13500 D0-16.04.30 7 500 000 00 1194 16150 [E0)
USE AR CHABLGOVERWMEINT OF-REG-S 1 ATSOU% 31-15.05.91 1% D00 000 10 13 380 000 00 [F
UER  AfaN DEVELOPMENT BANE 150000 1104 00 01 18814 000 0 TS A M0 [EH
UED  ARAN DEVELOPLOINT BANE ) BTE00A 13 -08 5 NY 210 Gk D00 B0 16§05 AN 80 (L)
USD  ASAN DEVELOPLEENT BANK 4 0000 13-12.00 30 32 500 00000 511 00037 [E
USD  AQ4N DEVELOPWSCHT BANE 4 RIS00% 34-12.00. 35 D0 CODE) 25 201 577.60 LET
USD  MAMK OF WEW YORK MILLON CORHTHE 2 50000 12-26.01. 12 5 D0 D000 0 4521 14035 05
USD  BELGIIM. EXN GO0 OF-REG-S | DOO0MS 20-28 05 10 5 B30 00000 2455 17852 016
USD WG BANE MERDGS 4 EXS00% 250408 15 85 D0 D00 0o 15 4SEBI2TE [
USD  CAIME D'AMORTESIMINT DE L8 DERLG-52 12500% 3326.01. 33 15 Dol D000 £ 13 J68 D88 EY [FH
USD  [URDPEAM BARY FOR RECOWSTE & DEWT 4 750000 241100 34 1 D0y £00E) £ 15 186 157 95 [ET)
USD  EXFORT-AMPORT BEMK OF DORES S 17500% 1-18.08.7) 45 Do0a CO0K 06 15 B33 B50 00 030
Uil WG 00NG GOVl il N RN AT DR ARDG-S 1 TEOOOR 20241001 17 Gl G0 o 11 15 ad1 56 0.2k
UED  MOMG EONG COVERRMLNE INFERNATIONA-REG-S 4 BIE00R 001 00,00 4 Dl DO 00 4 136 Sed 2 o8
UED  INTERAs R M DEOVTLORMENT Bane 1 12000 21=12.01.01 12 S0y (.00 1020 B41.00 o
USE  INTER AMSTRE AN BOVELOPMDNT BANK 350000 2313 04.33 30 By i B0 1 137 454 80 0.7
UED  INTERAMSRIAM DEVELOPMENT RANK 4 S0000% 23-12.08.3) 17 50 000 00 18 G 508 78 [EL]
USD  INTER-ALGRIAM BEVILOMENT RANK ) BXS00% 2417081 7500 00000 7 390 550,00 [E)
Ufh  INTER-AMERIC &AM DEVELGHMENT BANK 4 97E00% 351807 35 3114 000 0 13 507 §94. 33 [E1
USE  INTERMATICNAL FNANCE CORP O PIOO0S 2031 00 00 4 TG 000 00 4 03 o6 31 e
USD  IWTL bk POk BEE ONETA b DEVT WAOALD: RANT 4 BIS00A. 1518 60 32 0 p1% 000 00 BB 408 Sa5 84 134
USD  LARDWIRTSCRAITLICH E BEMTENBANE S00000% 2324 1013 15 D0 00000 V5 S5 064 50 030
USD OG- GRATH BW-REG-S TATS00% 20-21.05.00 8 0 D00 8323 TRA 0 [
USD  MDGM GMTH RSC TO-AEG-S 2 50000% 11-00.06.31 310 D0 D00 0 5 051 200,00 0
USD  MWIOGH GAITH RSC ITE-REG-S 4.37500% 33-22.11.00 0.3 00y 00 0 11 537 S60.00 v
USD WD GANTH RIC ITOeROG-S 5. 204000 2404 6.3 12 00 Dol 0o 12 B8 1 44000 034
USD MDGh LR (TO-REG-S 4 S5ebili. 24-0d 04 14 15 Dlal 00 Lo 15 BET A75.00 030
USD TR CORFITORREG-S 3 62500 211908, 30 1.2 500 D00 0 11,303 350,50 [FH
USD BN COOD-REGHS 6 X009 2306 10 13 11 765 000,00 12 815 B 1650 [F1
UER B DR T GUDEAL MURCMG-A0G-£ 4 50000 328 61 ¥ & B0 000 03 ¥ AN N 0.5
uih LA TRLASURY FTL LTD-REG-S 2 FOO00, 2030 08 3 31T Ol b FA4BS 013 06 oot
YED  ATAR STANE OF-ADGS 4 PEOO0E, 42008 M 110 [ 00000 10 4t 000 50 030
USD  QATAR STANE OF-RDG.5 4875000 T5-27.03 35 1% Gy £o0dy 0 15 11847500 030
USD  STE TRAMSCORE MOLOMGE W-REG-S 3.7 50000 12-05 05 02 1 500 000 00 143025150 [T
USE  SWEDHM CHPOAT CROON CORP 4875000 13-64.10.36 110 00 00 00 1 454 795 10 [EL]
USE  TERAABEK FIMANCIAL ILT0- 144 & 1 DDO0IS 1006 1600 3000 000 1743 pa7 40 [
USh  TEmafiK MuanCisg (00-REG-$ 00000 J0-06 1098 Pl 4 159 HGR S0 bR
USD  TEMMASEK MMARCISL UID-FEG-S 1 EXS00% 21-00.08 M 7 500 000 00 B EDT 581 67 [XH
USD  WAE IWTERM ATIONAL GOVER RMENT BOND-REG-S 2.00000% 2119061 5 D0 000 00 4 510 200.00 [
USD U INTERMATIONAL GOVNT BONE-FEGHS d 0S000% 20-07 07 3¢ 17 S0 000,00 |7 BEN (75 00 [ET
TOTAL 58 557 S0 093,53 1053
R
Teita! Midiim Ritm nerbid, Tooed ruta 55T A0 044,63 1853
Medium term netes, fleating rate
UsD
USD  BAMK OF WOW YORK MILLON CORKTIOL S 235% Akl 20-30.11 78 i D £0 31 38 §TEED [0

Tortal Mediam Sorw nobes, Tigat g ride
i

31 035 55% 60
e

058
-
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Valuatien in USD
Unrealized gain (lots) en
FuturesForwand asa %

Cruantity/ Exchange Contracts/ of net
Description Nominal Swaps (Note 1) nssats
Bonds, ficed rate
UsD
USE  BLBERTA. PROVMCEOT | D000 20-27 0710 7 500 000 00 BAA1 2744} [XH]
USE  APRLE INC 4 75 000% Pi-12.06.0 13 500 00000 [FEEITIreT] E
USD  WRMHH COLUMEES, PROVINCE OF 480000 15110635 10 G0 000 0 1 16 651,81 [EL
USD  CUROPEAN INVESTIIENT BAMK O 750008 20-20.0830 N0 D0 0 00 B ETTaa0 50 oar
USD  EUROPEAN IMVESTREENT BAME 3 750004 23-14.0233 50 D D00 .00 45331 11800 [
USD  CURDPEAM IMVESTREENT BAME & 1 7500% 24-12.07 34 45 DD 00000 £5 295 | 1675 [T
USE  EUROPEAM IMVESTRIENT BAMKE £ 37500% 24-10.1031 A0 D) D000 41 118 274 80 [E5)
USD  EUROPEAM IMVESTRNENT RAME £ BZ500% 5-12.02 3§ 12 500 00000 AT TATE [T
USD  TAMRE MAE EBISO0% (0-15.0110 25 B D000 38 28K 20500 054
USD  TLORDWA FOWER B LGHT £ 245 000% 3200 02 32 750 D000 400 £ TSEBEE§Y R
USD  TLORCWA PORWER & LGHT 0 5 10000% 33-00 04 13 5 [0y 0000 0 5 179 35108 080
USD FLOBCA POWER & LGHT CO 5 300008 34-15.06 34 25 500 000,00 2E 86 BYDEE 05
USD  INTER-AMERCAM DEVELDRMENT BANK 4 IT5000 24-17.00.34 20 DO D0 00 20420 25061 03
uip INTERMATIOMAL Ranr MO8 BICONS & DOVTLDR 4 0000 350608 W 11 35 000 0 11 301 600 80 bar
Uik INTERMATICHAL DOVE AZSOCIATION- 1444 B TO000% 2412 .00 1 D0 000 0 4 FEE 020 o
ULD  INTERMATIONAL BOVILOMMINT ASEOC- ) 448 4 SOM00% 2513 b3 38 17 500 00 £ 1} #2Y LA 55 [E
USD  INTERMATIONAL ECVTLOMMINT ASSOC RDG-E ) A7 SO0 1517 0012 1% Els £alEy 0 14 837 83). 0 [E0)
USE  INTL K FOR RECOWSTA & DEVT WORLD 4 XT500% 25-17 0834 17 504 00000 L8 200 155 M8 L)
WER  IWTL 8K FOR AECONETA & DEVT WORLD BRARE 0750009, 10-T6 08 10 I G0 G000 A3 8BS 674 8 L1
usp INTL K FOR B ONETE & BEVT WO RLD BANE 1 35000 211003 31 14 00 000 O I3 0TR JES 2% bas
USD  IWTL B PR REC CoeSTE & DEVT WORLD: BANT ) BTS00 14-TA08 14 2% i 000 0 a4 BT6 dab 1% nar
USD  JOMKSOM B FOHNSDR 4 S5000% 03 15.05.13 2 5060 D00 0 TEIITIAET oS
USh  EOREADEVILOPMINT BANK | BFS00% 21-15.01.31 2 D0 000 00 1781 46000 [T
USD  EOREA SERUBLC OF 1 00000% 20-16.05.30 3 5000 00 00 3 By 255.00 0
USD  EREDTANSTAL P WEDERALEAY D 15000% 30-30 05.00 500 00000 B 506 74504 [AH
USD  OWTARSD, PROVMEE OF 4 85000% 15110615 25 DD D000 5 BED 25075 [T
USD  PRCO& GLOBAL FURDNG BREGS 4 £5000%. 242708 71 3 Do0a D000 L6 3032 221,88 [
USD  SOLTHERM CALTOEMA G&S 00 545000% 25-15.0618 1 D0 2000 10 155 375 50 020
Total Bandd, fixed cats Al 11341258 LET)
Treasury notes, fixed rate
uso
USD  AMERICA, UNREC STATES OF & 5 Uo0M o115 62010 14 G0 000 00 s M R F
Ui AMIRICA, UNTTD STAT0E OF BTS00 3015 1130 1160 sy GO0 O T3 JBT df 20 384
USD  AMERICA. UNAEC STATES OF 1.12500% 31-1502.10 145 D00 D00 00 135 565 97656 188
USE  AMERICA UKREDC STATES OF 162300% 11-1505 78 158 500 D00 00 141 0TI 1
USD  AMERICA UNTED STATES OF 1.75000% 11-15.08.31 200 500 000 .00 175 067 AT 56 134
USD  AMERICH UNTEDSTATES OF 1.375008% 11150190 120 D0 D00 00 TED B8 S0 60 1.5
USD  AMERICA, UNAED STATES OF §87500% 32+1502 32 152 DO Dol OO 171 112 50048 136
USD  AMERICA, UNRED STATES OF 2 87S00% 32-1505 32 25 00O D0 00 B0 18T 18750 153
USD  AMERICA UNAEDSTATES OF 2.75000% 32+1 50872 155 D00 D000 144 £27 26E 40 17
USD  AMERICA UNAED STATES OF 3 S0000% 33-1502 33 1475 DO D0 00 102 280 EE181 155
USD  AMERICA UNAED STATES OF 1.7500% 13-1505.33 S0 D00 D000 BE 7B 14040 185
USD  AMERICA, UNREDSTATES OF JATS00 13:15 0830 &7 D Do 00 BETTESELTE 185
USD  AMDRICA, UNRLD STATDS OF 4 S00004 33151131 5 D 000 00 £7 186 T1& 75 138
USD AMIRICA, WNALD STATES OF 4.1 7500 333001 30 25 Bls 0 0 25 144 14050 [r
USD  AMERICA UNALD STATDS OF 1.75000% 34-31.12 38 A sl (3000 o A0 3T 500 B 076
Ut AMERRA. UNRTD STATES OF 4 00000 14-15 02 14 15 OO0 000 0 15 6ah rar b [T 4
USh  AMERICA, UNREC STATES OF 4 25000% J9- 280201 16 Do GG 00 30 71 oAk B0 o
USD  AMERICA, UNRER STATEE OF 4 105000 3451 0501 0 Gl OO0 00 SOASE R4 50 Ot
USE  AMERICE, UNAEDSTATES OF 4635000 34500411 20 Griely Dol B 085 17500 o4
USD  AMERICA. UNAEC STATES OF TR J7S00% 24-15.05 M A0 DO D00 00 A1 054 687.60 5T
USD  AMERICA. UKRED STATES OF 187500% 14-1 50834 T 500 00000 BTGB 75 480
UED  AMERICA. UNTED STATES OF 161500 14-3008.31 15 D0 00000 MAT1 87500 [
UED  AMERICH UNREDSTATES OF 4 15000 M-151134 1415 D0 000 00 143 1T ATEE0 1n
USD  AMERICA UNAED STATES OF 4 S0000% 34-31.12 38 85 (D0a D00 0 V5551 362 85 030
USD  AMERICA, UNTEDSTATES OF 4 £3500% 75-1502 35 £5 D00 D00 .00 £7 803 1 75.00 1329
USD  AMERICA UNMED STATES OF 4.1 7500% J5-31.0032 A0 D0 DD 10 156 BADED 08%
USD  AMERICA UNFED STATES OF 4 25000% 35-1505 33 197 DO D00 00 104 5148 4372.50 1
USD  AMDRICA, UNALDSTATES OF 4 35000% 5150815 55 B D00 .00 55 AT 500 00 186
USD  AMIRSCA LMTLD STATES O 41 5009 30 15.80.32 15 £ D00 00 IS 217 387 8L o2
TOTAL L5D 3 427 14D 2BOET 8824
Total Triasarny nokus, {oed rab 3437 148 36 81 L]
Total Tranaberalstse veecaritiss $w8 many Barie v srents lised on & otfial Mock ok v 4 531 050 8413 o3
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Valuatien in LSD
Unrealized gain (lots) en

FuturesForwand asa'%
Cruantity/ Exchange Contracts! of net
Dwscription Nominal Swiaps [Note 1) assets
Transferable securities and money market instruments traded on another regulated market
Motes, fixed rate
UsD
USD MR STMUTIAL GAOBAL FLNDNG B 144 1 S5000% 20-09. 1030 3 S0 G 00 1545 A8 40 0
USD  ASTROPOLEAN LFE GAONAL FUNDMG F1aan 1 S5000% 1-07 0131 1 00 D50 00 1080 a3 0 oo
USD  MATIDNAL AUSTRALK BANK (TO-REG-S § 18900% 24-18 0604 1 5000 00000 11 022 03438 021
USD  MESTLE HOLDMGS INC- 1448, 5 00000%. 3312 0830 5 D0 D00 00 5 27 42845 080
USC  MESTLE HOLDMGS INC-REG-S & D0000% 23001032 3 0o0e) D0 00 3027 10004 0
USD  MOBTHWESTERN MEUTUAL GROBAL MUMD- 1844 § | BOODS 2-28 0% 31 0 D00 00000 10 187 263 5D 020
USD  OMERS ANMANCE TAUST 1448 4. 15000 34-26 00 31 5 D00 00000 5 MO0 0EL21 0.50
USD OWTARKFTEACKERT MMANCE TRUST 1848 2 D000 2 1:06.04.31 2 D00 0K 00 1 BOE 15458 0oy
USD  WACITC LITE GLORAL FUMDMG b1444 3 45000% 22+ 10,01 32 100 (00 00 & 79 ESE 49 0.55
USD__ PROTECTIVE LFE GLOBAL MUNDING- B4 & 1.7 370006 T02 | 0500 2 500 00000 2 208 22785 ]
USD  ROCKE HOLDMGS INC- 1484, 4 SAE000%. 2808 03 34 7 Co0a 0 00 7 225 IE. 54 0.4
USD  BOCKE HOLDMGS INC-RLG-5 3 BTEA0N 21131331 13 06 00 00 15 425 109,48 oav
USD SHAACHE MM ANC RN GSMASTECH AP 448 3 VE000 1101 00,31 150 Go 00 1353 FEL M [
ULH  SWHS TP BuBDG.E § 3 o0 1.18 5835 7 ©0ss (o8 £ ¥ Th& 4 LG BY T
—— — SRR -
mﬂ.m Lol 181
Tortal Nobes, doed rate 84 308 85313 1.1
Notes, Heating rate
uin
USD BAMK OF NEWY YORK WELLON CORRTHE S A14% AR 1325 100 10 DD 00000 10772 134,50 [l
USDL___SUATE STRECT CORP 4 1A8t Ak 0-04 08 13 5452 000 00 B4 6L s D0y
ToTAL U5 T l-l_! TakiF l-l_l
Fotal Notes, finsting rate 17 1A% Tak 1B L]
—
Medium term notes, fixed mte
usD
USD AR CDMATIRAL GROBAL FLWDNG B 1444 § OSN35 06 04 35 815 D0 D30 B 10 08T BX6.20 089
USD A STMUTUAL GAONAL FUNDING 81444 & 0065 24-17.00.31 19 00 (00 00 14 53 50845 028
USD  WETROPOLEAN LFL GLOSAL FUNDING- | 640 2 000 - 110137 4 00 Do 00 4 471 THEAD Do
USD  AMTROPOLEAN LFT GUONAL FUNDING- 144A 5 II00N 13-28.00.5) 13 00 000,00 13 438 420,28 0.4
USD  AWGTROPOLEAN LT GLOBAL FENDING REG-S 5 (HO00% 408 51,34 15 0y (00 0 15 967 A0, 7% 0%
USD MM OO LTOe e 3 DO000 210801 K 5 Dy 000 0 4 469 1 00 L]
USD  MBM COUID-REG-S 2 BISO0% 21-05 05 91 7500 D00 B &78 5251 0.3
USD  MEW VORK RIFE GUOBAL TUNDM G- 1448 § 0000%. 1 4-04.01. M4 5 00 00K 00 5 008 777,20 080
USD  MEW VDR LFE GLOBAL FUNDE G- 1448 § 18600% 3 5-10.00. 3 5 D0 D00 00 § 197852 10 0.0
MEW VOEE LI NSRIRANT | CO-18d8 % &3 D3 V5 £8 33 18415 boo 60 38 300 a3 &1 0 %4
TOTAL L5 107 &31 1100 104
Sl
Tortal Mediam §inw nabe, Toed rate 167 033 17000 )
Bonds, fined rate
[WE1u]
USD_ WEPROPDLAAN LVE GLOBAL NEWDING k1848 3 SS0009, 2b- 8 064 30 3 0o £ 3022 73 M 0%
I SR THE By C Ak aLa T £ 350 54k 3 11nmﬁm AT TR A=) =]
TOTAL US0 A AR O S 237
—— Ll ek —A
Tortal Banda, fined mate 14 493 06035 war
Voral Trandie atie tetant s bl rmanay mifosl il wrsali irsded on basthe nbguialed s 323 b AR AT 511
Recently issued transferable securities and money market instruments
Bends, fooed rate
Ush
USD  GUARDGN LFT GLOBAL FUNDING 1448 4 61 J00S 1505 06 12 8 00 D000 [ R s
ush  PECO& GLOBAL FuRimG H1s § MO0 i-0n of B A G0d 000 b L E TN ] L]
1] PRITCTVE LIFL GLORAL PUNDING: Bad & % 4 W00, 39 1a 68 13 11 B0 B O 13 OfG oA D 03y
e e T R L - e, e,
TOTAL LS8 18 A2 0T 80 054
Tertul Bandi, fied wate 18 42607180 e
Tortal Axtant by iy uiid Eranviders bl vitantss ped maney markst mnevsni 34 ATEOTL A0 a5
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Valuatien in USD
Unrealized gain (lots) en
FuturesForwand asa'%
Exchange Contracts/ of net
Swaps (Note 1) pssets

UCTS/Other UCIs in accordance with Article 41 (1) &) of the amended Luxembourg law of 17 December 2010

Investment funds, open end

Ireland

£y MARK H 5 -Ei HE ﬁ Eﬁ
TOTAL bratand D 1 30 l’.!l
Toral Inwesnmant fusds, oo snd 5 00 (i 0 i
Total LEMSAaner UCH in Seea s nes Witk At 41 (1] 4 of B e | v oF 17 By 2010 5 00 B 0%
L 5 18r 'l_!1 S50 0 o AT
Forward Foreign Exchange contracts
Currency purchased /Amount purchated/Currency sold/fm ount sol dMaturity date
G0 a8 415 BUOD usp 078 T BT [N 40y 145,15 EE
ok T34 514 0000 uig J02 263 132 3% [RETH £ 734100 483
o 445 855 MO0 usip § 14 400 551 43 3105035 £ ek EXH
ik 1431 671 30600 uip 1 EA Jh 400 42 PRI 30 331 da e 458
i 472 G0 DD Uik 3 185 TEE5E 4153025 “NIE 42604 000
£k T usp 1325 3SR 3103028 57 G048 000
wy e usp M ETE 2 s «| 4B 2T [
G0 201 00200 usc 156 37502 3113028 -1 §36.00 000
[k 4 24100000 uin 4 FEE 20563 3101035 10 242 8Y 000
Ol [ ) 1105 54876 [T 16 T 0
160 258 SO000 usD 224 15658 31020028 217147 000
ok 2 400 Uik 120 Bh 88 310,208 41 25520 080
Sials Bl 100000 Uit 1% RIEIT pRLE ] Rt 000
fal Wi BohoD uip lagag il 310 e L] ook
(121 166§ A0bn uik 3 G Mt L0 S - 141,28 L]
Gk 258 BOGOD uit 14 Mgy PR Bl k4 (=]
G0 237 20800 uip 183 FITIE 3,10 3028 o 080
Ga# 850 BOR 00 uip S04 78593 [RTE 1743058 080
I 11 50 B0 00 uie 13 T1k4T EETH -1 Bk 28 [
f2k 14 838 80000 usip 2 00T 55008 3105045 -4 3 1040 080
(1.1 51100000 ush 1300 16700 ERL ] =18 disl. 7 00
GaF 1 152 P00 usih 1551 5588 3103028 3B 520 88 000
ust 1418 TELSD [ 1 050 50000 1113025 14 75 50 000
§GD 2380000 usp 118 575,00 RS -838.00 [
iR 3 218 60000 usic 1853 5080 1103088 2343168 00
G0 S65 D000 usin 743 785 62 3402025 | BEH.EE 000
ol [FT ) PRI 30812 TS AT THLE [
860 1638000 sk 126 16313 3112028 30071 000
usn 544 5a0AD GER 411 50000 3102025 3891 55 [
Sab 10 FORb0 uih D ¥ea g PN i M 000
a0 & 304 L0000 uib ¥7 ¥E4 581 86 1,12, 5008 T b0
[k 1463 641 80000 usib 1 TG0 153 14405 1,13, 3628 11 333 155,44 N
il 451 7O aBe 00 uih SEF 40 DEDID 1,12, 3028 2 503 dBRaT e
Gae 136 J66 FOO00 usic 158 150 8114 1.92. 20388 B | 3B T oo
Y 487 BOUDOR R Uit 1178 §te a8 113,000 -1 T 1 [
use 3 bbb #5083 lw A8 bt DoG 00 4103038 1788 45 ]
{151 4 850 a0 00 uip el Rk ] 112 W 10554 7% oog
Total Farward Rarsgn Fachangs cantrah S4B 4D 041 58 -1.18
GRS T B g N o bl et g oraVey el g il oy e L - |
Dbt Eat b fa it ik 557 §A%.&F 1.7
Total et Esats 5 4% 435 22761 1000 0
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Statement of Investments in Securities and other Net Assets as of 31 Qctober 2025

Transferable securities and money market instruments listed on an official stock exchange

Vnluation in USD
Unmealized gain [loss) on
FuturesForwand LLE R

Cruantity/ Exchange Contracts! of net
Description Neminal Swiaps [Note 1) assets
Equities
United States
uEn CILER AN LA 1S AP 6B T L D 2 3 8 by 0 0 ¥ 1 4T 0 (¥
D T R e — i o o
Total Egaites 3601 4TS 00 [F1]
Notes, fixed rate
uso
USE  ABEVE IMC ) I0O00% 20-21.01.2% 6 450 00000 B 230 47588 [T
USD  ABEVE IMC 5.05000% 24-15 6004 1 200 00000 2 880 425 80 (5]
USE  ACCONTURE CAiTad BC & SO000% J4-0ul 10.04 1850 00000 T E1 2 B804 028
USD  AERCAF IRELAND CARTAL DAC / AERCAF GUD 2 45000 J-25 1026 4 DD D000 ¥ 38 15588 038
USD  AERCAPF IRELAND CARTAL DAC / ALRCAF GLD 3 300009 FE-20:00.03 2 500 00,00 2307 12823 [ 3]
USD  AERCAF IRELAND CAPTAL DACAATRC AP 4 63 SO0 24- 10 0009 2 350 D00 00 ¥ JB9 TH5. 19 [ )]
USD  AERCAF GELAND CAFTAL DAL § ATRCAP GLO 4 50004 34100534 B0 D0 55T 31072 .08
Uik ALRCAFIRILAND € ARTAL DAL § 00000 35-15.11 35 1 T G 1 681 2607 .56
USE  ALLDSION U HOLEMG OO NE § E00000 2320l 34 2 Jbe 000 Ot T 408 264 32 2y
USD ALY MBuANS AL BC-SUB S PEOOGN 1520 11 25 10T D00 1 604 A0 BY oAb
USD  ALPMABLT MC 4 SO000% 25150535 3 i 00000 259284051 [F1]
USE  AMERICAN BOIKES 4 RENT LP £ S 0000% 26010204 & T 000 0 1836 560 48 bin
uip AMERITAN BOWES 4 AENT LP 4 550008 2515 06 20 1 0y 000 00 184 002 41 [
USD  AMGEN NC 5 00D 33010000 1 0 00000 1856815 86 L]
ufl  awbe bR bads sy WOROWDE C 4 DEO00N 18-2301 3% 3 ¥ 600 Ol 4 3ap b0 o4 L E]
USE  AON CORFAON GLOBAL WOLDHGS PLE 5 F5000% 2328 02 .30 50 00000 260 6280 (1]
USE  ACM WORTH AMERICA WL 5 45S000% 24010004 1 F50 D00 00 144 35155 [ 1]
USE  ASHTEAD CAMTAL BC- 1848 4 FE000H 1501 11 3§ 1 0TS 00000 1 060 05755 [
UED  ASHTEAD CAMTAL BC- 1448, ) S000GT 10-01.08 28 3 109 D90 00 1e07 55008 (]
USE  ATTAAZENCCA MIRAMCE LLC 485000 24260030 1 D00 D00 00 IOR0ATTTE L]
USD  ATET INC 2. TS000% T0-01 06.31 2 150 D000 T 152 757.33 o2
USD  ATET INC 4 S0000% 2501 11.35 4 BI5 00000 4 559 06874 [Tl
USD  ATET INC 5.40000% 33-15.00.04 4 55 D00 00 & B9 |95 4T 047
USD  ATLASTIM CORP § 25000% 24-15.05 25 3 D0 D00 00 3085 T8 7Y [
USD  RAVTRUS DRANCE L0C- 1645 5 SO000E FI-21.00.3) 3 T (0000 ¥ UG 510 88 [ &
USD  BROACE OM ME DATS00 M-8 6231 3 D50 D00 0 ¥ 141 62158 o2
UED  BROACE Dol M 4 S0000 15-15 62 16 5 150 o000 5 111 Jif 52 (113
USD  SROADE 0o ME 5| S000% 24=1588 31 TS 00000 174 71441 (1)
USE  CARACGAH IMPERAL AN K OF COMMERCE § 05000 X100 1503 1 G0 000 0 3 264 SED B oar
usn CELAMESE % bdafem % WAL B 3000 22-15.00.20 & DG 000 0 2 OA% LT 3 b2
USD  CELAMES g syl Gl WG 6 3 B000 3)-19 11 36 3 By 000 00 i §00 260 20 (]
LSRR  COWTENE GOk ) AL000% 311507 28 &80 000 00 B 200 48 ¥ L]
USD  CEWTEME CORP ) 00000% I 0-15.16.30 0806 D0 00 1 80585028 [
USD  CFBMDUSTRSES ML § 15000 Be-15.00 M 1 406 D00 00 1417 03 B2 [
USE  EHARTER COMEMUNICATEONS OPERATING LLC £ 100000 Ja-01.08 29 1 0y 00 O 1872 Sh5 R N1
WD  CHRRTER COMMUMICATIONS OPESATING LLC 550000 1401 0634 1450 000 00 1 5B ETIE (A1)
USD  CECO SYSTEMS INC 4 55000 2524 03 22 3 FE 00000 3153 94857 (1]
USD  Chi INDUSTRIAL CAFTAL LLC 4 S5000%. 33 10.04 28 3 50 D00 00 ¥ 524 553 [ =1
USD  COCACOLA COTHE § 00000% 24-12.06 14 2 D00 00000 2 DBE 985 E6 (]
USE  COMCAST CORF S N0000% 24-00.08 29 3 750 000 00 ¥ BB (11.8) (L]
VSR COMSOLDATID [Nk 0 OF MW YDA NC 5 S 0000 33:15 0034 2 Dl 000,00 ¥ A6 62084 02
USD  COPT DENTMST FROPIRTICS LP 2 00000 2 1 1500 29 1 D (0000 30 254 00 [T
USD Chi SROA MHANCE DAC S PO0OIN T4-21.08 1% 4 T 00 4 BT (48 35 041
USD 0 MWANCE PLC- 1848 4. F5000 202704 12 3 3 D00 0 IECIIN IS b2z
WSk EWE HLAKTH CORP 500000 3401 06 04 § o G0 Ol § a1 TR A Ll
Ust  DCP MEATRLAM OPERATING LP § S2000% 201501 20 4 100 000 0 4 W66 10807 Ll
(1] DCP MDSTRLAM DFBATING LF 3 25000% 21-13.02 32 15 00000 104 08l 53 0.4
USh  DHLEA ALK LIMOE IRC S 25000 151007 30 5 3 0000 ERICE ] Lk
U Do ChMAL COTR] 480N 150131 3 B 00 B0 3401 bid 34 [FH
USD  DOW CREMICAL COUTHE 5 BS000% 25-15.00.06 2 B0 D00 00 1807 S1B4T [F]
Focued SCAY = LIS Comporate Bond LSD™
* formnedly Fooused SICAV - US Corporate Bond Sustamable USD
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Valuatien in USD
Unrealized gain (lots) en
FuturesForwand asa'%
Cruantity/ Exchange Contracts! of net
Description Nominal Swaps (Note 1) pssets
USD  EDISON NTERMATHINAL BISO00% 25 15,00 30 2 B0 D000 2 700 (&5 55 036
USD  ELEWANCE MEALTH IMC 4 TSCODM 24-15 02 30 1 00 (8000 £ [T ) 0.80
USD _ ELEVANCE MEAITH MC 5.20000% 34-150235 S0 09000 51015185 [T
USD  CLILLLY & CO4 20000 2414 (8. 2% 3 el 000 00 ¥ N0 SEY I8 0
uin CHGE S8-0444 5 25000% 2a10.04 10 3 0 000 00 IR0 IER 1 b
USD KOT CORP ) $0000% 11401, 10.2) 1071 000 0 2 456 I5RAT [
USD  LCUNDIME ) OO0 19-1610 35 1 S0 Do B 1438 17833 084
ULl EVERSOUEC T EMERGY 3 375009 2301 42 27 1 D0 000 4G 1851 THE8E D.AN
Usk  EvERSOURCE EMERGY 4 430000 2315 12 00 1 e Ol 0 1884 1181 oar
USh  EVIRSOUECE EMTRGY § 450000 1300 00 28 1 el 000 00 15NA 20T 8T [
Ui EXT8A fhaCl STORAASE LM & POQOCE 230004 10 B 000 00 BTT Bad AT bog
USD  ENTEA SPACE STORASE LF 5 a0D00% 240000, 3 2 500 00000 2 5B 741.23 0.5
USh  FORD MOTOR CREDIT CO & F2500% 30-17.0827 1 B0 D0 00 1 575 S0 E7 oS
USD  TORD MOTOR CEOMT CO 3 I7500% 20-12.11.25 1 200 0ol 00 3 068 72154 [EL
USD  FORD MOTOR CREOIT CO LLE & 75800 23-07.11.28 1 500 D0 00 18170027 (¥
USD  FORD MOTOR CRODT CO LLE 5200008 36050127 7 D0 D ¥ E08 A ER s
USD  TORD MOTOR CRONT CO LLC 5 B0000M 2608 0129 1000 0 0 1617 B4b43 050
USD  FORD MOTOR CRET CO LLC 5 70000% 25-05.08 30 3 5000 D000 1545 57237 035
USD  GEWERAL ELECTAIC £0 430000% 25-25.00.30 2 100 00000 2115830 EE [F1
UEh  GEMORAL MOTORE PWANC AL OO INE E R000im 230801 18 ¥l 000 00 ¥ 24T Tg0 8T on
USD GEMORAL MOTORT FWANC AL C0 ING 5 Blbg0i, 2300 01 1 1 el 000G 101 TT0N nag
USD  GEMEWAL MOTORS MANE AL €0 H0C § S5000N 348 04 34 15 06 (o0 00 1| SEH SAY TE 685
USD  GLOBAL RANMINTS BT 290000% D0-85.05.30 £ 100 (300 0 5 E18 91 B3 0355
USD WA INE 40T R00 151508 1% 4 AT 000 00 A DA B9 5 el
Ui HEA ING 4 SO000% M-15.10 0 3 WS 000 00 E AT NEIN L Dar
WER  moamg § 25000 1615 06 06 1 TEG ol 0 1751 T T o.ar
USD  MCA g 5 ASGOON a1t M TEi 000 00 1T Ge R 1)
USD  MEICO CORP § 25000% 23010838 1 500 D00 00 1 54 TET T 085
USD  WEICO CORP § 5000% 7 01082 2 106 DGO 00 1 1 B15 ) [F]
USE__ HEWLETT PACKASD ENTERRRISE 0 4 $5000% 24-15 10 29 1 700 DO 00 1 70580503 X1
use HOME DEPGEINE 2. 70000% 20-15.04. 30 o S 000 00 2737 B30 03 bar
USD G ERSOLL RawD WC S IRT00% 261508 27 3 Dl D00 00 I OTE THS b oig
USD  iGERSOLL RAND IC 5§ 45000% 24 15.06. M 1 50s) D0 0 1561 57575 085
USD  INTERMATIONAL BUSBESS MACHINES £ ORP 4 BIOOIS 35 10.00 3 7 S50 D00 00 B 538 27020 [
USD__ IWVTTATION W OMARS IFERATIMG PARTNER (P 5 S0000, 31:15.08.1) 100 D200 3 IBBBR)OG 02l
USD  INVITATION MOMES OFERATING PARTRER LP 4 8 1S00% 3401 02 15 2 450 00000 2 475 I64 50 024
USD A SAEE COVTRE S 0000 2315 1128 3 05 D0 00 3 16 84D 76 .31
USD JBUNT TRANDHORT SERVICES NE 4 900004 IS 1580 30 2 150 Do0 00 2 200 B0 [F
USD  IDWSOM COMTROLS IMTERRATIIHAL FLC 5§ SO00CR 34| § 0 29 3 D0 (30 0 2 oTUITE b2
USD _ JOMES LeNG LASALLE IVC BATSOW 33-01.12.28 5 275 0000 5 ESZ 04123 055
USh DR AedRGAN NC 5 G000 J-01 0800 4 550 000 00 001 13484 o449
uip ERQGERCOUTHE 1, P00 21-1500.31 & A 000 0 ESLER L] o
USk  EEOGERC QUTHI 5 O0000re J4-15 GF 14 A A e Ol 2 4T0 0% M B4
USh  EMOAYL HOLBEGE NC B GO0 24-00 00 )4 4 TEb 00000 P A n4y
USD  LADCER CASTTAL FMAMEE B OUOMGS LALP % SO000% 15-01 08 30 1 B56 000 00 3717 934,70 036
USE  SEGA FRANCING FLC-14&A I 00000 21-546.04 28 2 30 D00 00 1 8GO 84 [F1
USD  RSEGA FNAME ING PUC-1844 T SO000E 210804 31 (R 1 508 23538 0.0
(5] LA COUARE ARTMANCE HOLDINGS UTD- Bd8A § 1 0000 75-37 0008 1850 000 00 1TATHI7ACA A
USD  MAAREW B MACLENNAN C O e § 75000% 22-00 10 32 o 0o 00000 4719 7805 046
USD  RAARVELL TECHHOLOGY B 4 75000% 15-15.07 30 S0 D00 0 #0942 78 0
USD  AAARVELL TECHWOLDGY NG § J5000% 15-15.07.35 B50 000,00 BEBEIE MY [T
USD  ABASTEC INC 5 SOO00R 248150629 2§50 DOOLG 3 083 39151 00
USD ATA WATTORME Bt 4 BOC00% 25151797 3005 (0 0 ¥ E8i Jied B 020
USD AT PLATFORMS MeC & ATSO0% 2515 11,35 3 406 0 0 3415 53352 033
USD  AMCKTES0N CORPA SO000% 1315.07.28 1 500 00000 1533 781,32 015
USD  AMCKEESON CORPS BO000% 2315 07.3) 3 00 00 00 3 066 095 £2 [F7
UED  MERCE B QNG & PRDLOR. 2515 08 0% 518 000 00 & 131 TR LR
USD A PLATRO RS Ml & S0000 % 1a- 1% 0811 208 00000 1884 21837 L]
uip AT MLATIO kAl Il 4 PO0al e 24-1% 0k T 58 000 00 YEEE 470 88 0%
UED  MOCROM TIOE bsieyO0 NE 5 BE0O0R 500 1033 1 ¥ o000 1461088 oy
USD  MITLEHO FIRAHE ML GROUPING 5§ 857000 20-21.05 29 1 750 DOO0.00 1 395 54515 0.03
USD  MATIONAL GRID PLC $ BOZO0W 31208 18 3000 000 00 1oey Tvhad 020
USD  MEDWRCE NG § I5000% 29-61.04 34 010 D60 00 [REIREIRTS [T
USD AR ORDT NC SO0 2315 1833 1 50 D00 00 1SRG ATE 4D K}
uip OWEQE =g & NOOO0E 2315 10 37 & 10 000 00 I 24h Bab 43 nar
USD  ORACLE CORF & 70000% 24-27.09 M 550 D000 528 241.21 nes
USD  ORACLE CORF 4 BOD0O% 251605 32 3 B0 D0 00 3 562 83581 [E]
USD  ORACLE CORP S 20000% 251609 35 1 50 00000 3 456 55 84 034
USD  ORSCLE CORF S 25000% %0000 32 2 500 00000 1552 31523 (¥
USD  ORACLE CORP 6 5000% DR08 1133 3 0 D00 0 3 ABEA2Y 00 030
Foeused SICaY — LIS Corporate Bond LISD®
= formesy Fooused SICAY = US Corporate Sond Sustainabie U0
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Valuatien in USD
Unrealized gain (lots) en
FuturesForwand asa'%

Cruantity/ Exchange Contracts/ of net
Dascription Nominal Swiaps [Note 1) nssets
USD  WAWRAL WOLDMGS I 2 3OO0 2000 06. 30 3 50 D000 0TI B2 [FT]
USD  PTEER WVESTMEMT ENTERFREES PTE LTD 8 45 000% 23 15.05 18 5 TS 0000 SEI011T2% [%1]
USE FTEER MVTSTMENT ENTERPRISES FTE LTD & 7S 000% 23-15.05 10 3 000 09000 3 006 305.80 030
UED  PGROCCORP 3 D0O00M 18001227 0 00000 LaTAIE &4 00e
Ui PLAME 2L AMIEEC AN MPOURE LP 5 5 000% 2515 0630 4 X0t 00000 4 M5 71430 DAy
USD  PROLOGH UF 500000 4-15.00.04 1 50 (00 00 1 780 Ba B8 0.4t
USD  BEALTY MEOMT CORF 4 FEOOOU 34 15.00. 1 3 ol 000 0 ¥ LS 414 E1 0.0
ULl BESLTY ME OLE CORP 5 LIS00% 1515040 1§00 000 L0 1ardAaN 0} D65
USD  BEGAL AEXHOAD CORP B OMO00 24-15 00 26 3 TG 00 40 1758 10000 Lt
LS WOl CARNBEAN CRUBESEPD S 3TS00 14.15 6F N 1 0 000 00 1T M LD
uil SEPRA ) IGO0 17-15 6837 o 0 G0k O & dATa Tid &i [T}
USD  SYENSOD MNANCE SMERICA LLC-1 A S BS000% 14-0d 0635 2 650 00000 2 749 68051 027
USE  SYWOPSYSINC & 85000% 25-00.04.30 101 D000 1 8 1YY LRI
USD  SYWOPEYSINE 5§ 15000% 35-00.04 3% ] 2001 62100 L]
USE  FMACBLE Lrfh NE 3370000 111504 28 & 50 D00 00 & 167 081 51 L]
USE  TMOBAE A Wi 4 S5O0 28151135 3 ey D00 0 ¥ 183 DR [ 3]
USDH  TEWA PHARMACEUTICAL THANDE HL B EV 6 75 000% | B0 00 28 1 D D00 00 1 L5 840,00 080
USD  TOTALEATRGES CAPTALSA 5.15000% 34-05 04 14 1700 D000 1767 141,33 087
USE  LBER TECHWOLDGES M 4 80000 14-1505.34 3 D D000 3 400 62550 [ ]
UED  NITHD ARENGE 1440 4 B2 SO0 2 1 1 04 20 B0 00 00 § 46 355§ b5
USD LT RARC DL SOAAVE L ME § JEOOA 1E-14 6038 1 650 (0000 1711 a4 0.ar
USD  UMTIDEALTI GRO L e § ODGO0MN 2o 150434 3 1 D000 2 A3 B9 3T 02
LS WIRDON OO NICATICONS IMC 5 350004 2500 04.15 2 100 000 00 ERFEELo ]! [+
USk  WERFROPIATIES LP & 12500% 2219 04 12 3 D0 000 00 103411088 03l
Ui WIRGINE DUC TG & PORVER OO 3 00000 21-1511.01 4 TG 000 00 41584 005 D4l
WED  WAAWARE LLE 3 S0000% 13110820 4 T o0 A 4 B8 100 LEL]
UED s DAl D OLEBGS ING 4 TG PE-15 0 N 2 B 000 00 PR L]
USD  WEC ENERGY GEOUP N 5 IGO0 19-12 09 26 0 353 00000 1 26T 20188 [N H

[ PrE TR M WAKrSERER M P i b 15 GO 'w T7 3
fi

el Reas, Tooed mte i, O3 5 TEA 0 EEET]
Motes, floating rate
UsD
USD ALY FIVANCIAL VD 6A4E% MAE 22-00.01.00 1§00 00000 2004 217.23 LFi
USE ALY FRANCIAL INC B LB ABE 241600 35 2 500 000 00 2587 597.05 (11
USD  AMIRICAN DOPRESS €0 5, JAmARR 14266005 2 Dl 000,00 3 063 B89 020
USD  AMIRICAN DOPRESS CO 5 085%ASR F5-1001.31 15 (0000 1857 #1229 [ 1]
UED  BAMCO CAMTANDER G4 6 EX1AMRE JR07 11 27 4 147 Dol 0 4 BES 5155 041
USD  MAMK OF AMERC ACORF 3d PAEARR 1810 12 28 5 B0 000,00 48T 550 74 BEY
USE  AME OF AMIERT A CORE-SUE SRR 12080007 1 8 O00 00 1 684 T ST 0.0k
UER  BAME OF AMERC ACORP S 2000 ARR 1329 04 20 2 65 000 .00 3146580 L
usp MK OF AWERC ACORF S ATIRARE 2319 00 3 1o G £ T3 3008 0.
USh  BANE OF AWDEC ATORR GBS T4k 1912 02 36 1115 000 0 ¥ )04 did 5T 1Bl
USE  SAMK OF WEW YORK BELLON CORMTHE S DROAME 24-32 0007 3 50 00000 3 158 14583 [}
UED  RARCLATE FLE 480 70 AE 14- 1008 18 B 000 00 85895231 (1]
MED  RASCLAYS FLC §RSORAMA 1411 00 0 o 500 D00 00 4871 1551 Dk
USE  RAAOLIYE FLC b IR AME )08 06 1 i 000 O ARl [N
USD  BARCLAYS FLC-SUB COCD B 1Z5WAAR 20-FRP 1 500 00000 1807 055,20 R
USH BWP RAREAT CA-T84A 5857 0AME TE20.05 30 3 D00 00000 3 101 (7087 030
USE B CARTAL MARKETS FLC-SUR BASIRSMAR D4-FRP 3 70 000 0 357 147,60 [ =1
USD  CANADGANEMPIRMLEANE OF COMMERCE 4631 AMR 2400 08,30 500 00000 505 3685 (-]
USD  CANACGAN IMPERAL BANE OF COMMERL £ 4 SA09 AR J5-DA.08 31 1 20 0RO 00 1203 30 M [LH]
USD  CARTAL OWE NNANCIAL CDRP S JESMAME 3010 05 X3 1150 000,00 107447202 081
USD  CAPITAL OhE MWANCIAL CORP § SESMAME 2 01,00 T 1 250 000,00 1280 19641 [XH
USD  CAPTAL OWE FIKANCILCORF § 81 PLAKE 3301 02 34 1 S50 00000 1 £28 268 B9 L1113
USD__ CAPTAL ONE FIkANCIAL CORF B 37 MLAAR 2108 06 34 2 B0 D000 3 030 5 E3ET 0.30
WED  CaRTAL QnE FIneNG Bl CORMIUB B HRYRARR 253001 06 3 0RO ) 114 S 86 LET
UED  CAPITAL OhE FIHANC AL CORP § TEPRAE T 0100 B 2550 000 .00 TSN [-Fi]
USD  CMIGROUP INC | 12PRAAR 280027 4 T B £ R 04k
USD CMESROUP INC 2 57 MRAAR J0n00 061 15 i (00,00 5 533 062,40 054
USE  CMRGROUR INC 3 SI0MAGE 17-3T 1028 1 75 000,00 T 114 g aT LE3
USD_ CMIGROUF INC 4 TRESAAR 15-0400 28 1000 000 00 1017 aea 31 o
USD  CMGRDUR INC § 1 RAAR 110G 0 10 D00 0 CRREEE R ol
utt  EmGRbUP NG R TROMAGR FR-1T 00 00 1 S 000 O 3 6T 0BG L]
USD  CUIGROUR INC-SUB 5 SH25.AAR 2815112034 1 500 00000 1 534 954,50 095
Focused SCAY = LIS Comporate Bond LSD™
* formnedly Fooused SICAV - US Corporate Bond Sustamable USD
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Valuatien in USD
Unrealized gain (lots) en
FuturesForwand asa'%
Cruantity/ Exchange Contracts! of net
Dascription Nominal Swiaps [Note 1) nssets
USD  CMRGROUR INC-TuB 58 119HAME 2815 05 35 1 00 000,00 1 08 541,35 086
USD WS WEAKTH CORPSUB 7 D0GSAME 24- 1DODSS 2 £ 00 D000 2731 TTOED o2t
USE  DEWTSOHE BANE AGHEW YORK WY BS1SFSAMAR 2H201 128 3 SO0 000,00 3737 354870 036
USE  DOMIKION ENTRGY INC-SUR E000% MR 25-15 0 56 A 700 000 0 1722 205.37 oer
WD CxDL0N CORP-SUR B SDDmAAR 515,00 55 2 0 000,00 ¥ 132 Tod40 o2t
USD  GOLDMSM SACKS GROUP INGTHIDS 12 PHAmE 1425 04, 30 1 e (0000 1 85 457,61 [ X1
USD  GOLDAAM SACHE GHOUP IRCTHIES B 1A 1425 04,30 2 Dl 000 D ¥ 131 G Y o2
USD  GORDRAM SAT IS GROUR PRCTHES 2R AR J5-20.04 31 2 45 00 0 T 528 D0 30 B35
UER  GOLDALAM SALHE GROUP INC/THE | SSamami 1137 00 1 3 B0 L0 00 ¥ 300 P BT LEE)
UED  GOLCRMAN SACHE GROUP INC 4 011 A LR 1N0 N 1851 1008 1 Gifel 000 0 A5H G 6T Ll ]
usn HENC EOUON G LE AR AR 2004 08 2 1 000 0 48001210 Dar
USh  wdC eOufenGE R C )R Y B O 00 & §0a0 Dol ) Bl hi At DEY
UEB B el e E LY D AGAR 3D 1 A 3R 1 e (00 B0 185 A8Y o i
USE  WSBC BOLOMNGE L B 16 19 AGR i - 06 20 29 o 500 D00 0 & AR T A
USE  IFMORGAN CHASE B CO 3 5O0WARR 17-01.05 28 1 B D00 00 T b2 44104 (]
USE  IPMORGAN CHEASE B CO 3 TOMRAME 180805 3D 4 00O D0 0 3 530 20 B4 L]
UED  IPMORGAN CHASE B CO T 1AIRARE J0-01.06 38 5 $00 000 00 5 421 840 85 [ 51]
USD  IFRACRGAN CRASE B CO 2 545%ARE 3108 | 133 £ 500 D000 T E4D 58209 07
USD  IFMORGAN CHASE B CO 491 29%AAR 22-15 DT 23 4 D0 D00 20 & 078 BOY.E8 X1
USD  IFMORGAN CRASE 8 CO 5 581%ARE 18- 71.04 30 3§00 00000 3 026 JEL. 36 030
USE  IFMORGAN CRASE & CO 5 TEETAME 38110435 3 S0 000 00 3 737 691,80 (] ]
USD  IPMCRGAN CRAST & E0-SU R S EPEMAWE } 520 07 3 2 10 D00 00 ¥ 184 TAE S0 02y
USD RIS BAMKMG GROUR PLC S5 19K AR 2405 01 35 3 T (0000 ¥ BAS 17080 0.3
UED  RLOYIRE BAMKMG GROUR FLC S 4E3% AR 2406 101 38 3 20 00 A3 324433880 032
USD TS0 BRI LT TMAHC AL GROUP BvE S 155 %AMR 3524 04 31 1850 0000 1 S8 BEE 52 0.8
USh  MOAGAN STANLEY 5.1 TIRAMA 241801, 00 3 Dl O00 00 &R RALE 18
LS MDAGAN STARLDY 1O AME XR2104 M 3 Bilel 000 00 ¥ Y1 RS A0
UED  ndBGAN TTAMLDY 56 A4 AME 21004 3 3 T Do 0 3 ABL 64) 7L
USD  MATWIST GROGF FLC S8 AR 3 1 )00 T 3 FEG (00,00 ¥ #0320
USE  MATWEST GROUF FLE-SUB BAT SR 140006 M 3 350 D00 00 1 155 578
USD  FRC FINANMCMA SEVICES GRP 5 6TERAME 14-12.00.05 0 850 000 00 1§52 A00.e0
USD  AOYAL BRNE OF CANADA-TUR § 500 AMA J5-14 11 45 o 0 D00 00 4 387 ana ad
USE i mand ORF RIS AR 0000 D 3 08 000 O 3 5% b B
USD U BARC ORP 5 TISUAME TR0 08 28 850 D000 2 ¥B0 07587
USD  WWELLS FARGD B 00 4 ST0MAMA 35-20.04 79 3 D00 00000 2 006 35 46
USE  WELLS FARGD & L0 5 SRR 20-24.04 34 2 D0 D00 00 200715072
USD  WELLS FARGD B L0 S455%AER M-22.00.05 1 500 00000 1 SB5 855,36
USD  WELLS PARGD & €0 5.5 MKAER 11250038 3 S 00000 38T BEDAY
USD  WESTRAC BARTMG CORP-SUR T BESEARR 2151105 3 450 000,00 ¥ 109 B4 55
USD WESTRAC BANIRG CORP-SUR 3 O30ARE 2 1= 18 11 36 £ $00 000,00 £181 567.04
Ioaian
TFotal Natod, aating ik 16 KR OTR S
Medium term notes, fixed ate
usoD
Ul MEVENT COFRP BT 50000 18-15 04.24 ER LT t LIS FIAT] [Fi]
USE  PROSUS RS 184A D CRI00% 21-10.07 31 5 550 000 0 § a0 200 50 LEF]
FANT €&t SoEAT N A " 1 :lm }IE!E!!E L1
s 1 596 T8 1
Tertal Modiam Ranm nated, foed s 1 S8R T i 0k 1.04
Medium term notes, Hoating rate
uin
USD  BAMK OF AMERSACORP 3 1SSABE 16-10.00.00 3 0 000 T B0 15873 028
uip RasK OF AsiRC ACORPF 2 BBPRAVRR 1512, 10 30 4§00 000 00 42T S50 ET bar
UED  RAME OF AMTEC ACORE 2R LEORe iR 101000 31 & Do 000 00 T a3h 2oY.e4 o
USD A AGaN STARLDY 1.1 048RS 20810030 4 i (00 60 ¥ 408 328 E0 (&1
USD kD RLAN STAREDY 37 T2%AME 182400 3 10 A D00 00 11 B0 i 08 1.4
USE  MAORGAN STANAEY 5.6 56% AN J-16.00 30 1 500 D00 00 1851 o6k 03
USD  AERGAR STANLD-SUS 5 S4TWARAR D07 00 38 1 5l 00 00 I o 79857 L]
usp B0 VAL BANE OF CANADS 4 SRERAAE 38-00 DAD0 1 00 G0 £ 3 oG 600 &0 b g
USh  TRUET feanCied CORP S 667 RAME 210806 34 1 el 000 00 1 %R fil AT oo
USD  WELLS FARGD & 00 2 819%AMR 15-0010.30 5 S0 D0 00 5 214 781.71 (1]
ToTALsa. L i
Terta! P iz Risew fbied,, Tt rg rite a4 AR E TaLEY A 57
Focused SCaY — LIS Comporate Bond LISD*
= formeny Fotused SICAV = US Corporate Sond Sustanabie U0
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Valuation in LSO
Unrealized gain (lots) en

FuturesForwand asa'%
Cruantity/ Exchange Contracts! of net
Dwscription Nominal Swaps (Note 1) assats
Bands, fined rate
uso
USD  DUKE EWERGY DHID HC S 25000 2001 04 12 [ 1 558 002 58 05
USD  DUKE EWERGY FROGRESS LLC 5 250008 22150333 1 B0 £000) 00 1 6§ 930 5Y 086
USD  MATIOMAL RURAL UTILITES CODF M CORP ) SO000% 1581 1128 1 D0 C00 0 F95 GTA 4 090
USD  MATL RURAL UTHL COOPERATVE N CORF 3TD000% 15-1500.29 5 D30 CODE 00 4 538 17850 048
UED el WORLDWEE COR 513000 1504 04 14 1 Hist 00 00 1735 111,80 [XH
USD  BACITE Ga5 & [LOCTRSS CO 4 S5000°% J0-01 80,00 3 70 B 0 3 330 Y56 43 0
USD  BACITE GAS AND ILIETRE £0 5450000 3215 0627 4 il D0 0 4 BEEATE A0 040
USD  BACIMG GAS AWD ELDCTRE €0 & 150006 3315 6133 5§ (at (bl £ § 13 66358 056
Utk fam CHDGO GAS B RLECTRE CO-5 40000% 1515 04.3% 1 30 0 0 3313 907 14 [EH
USD  SOUTHERM CAaOkHIA EAON CO 5. D000 33-01.00.28 3 3 000 00 1393 1a.a [FF]
ust S Tl CaifQkuia (0RO N CO 5 4 S000 3401 60 08 3 &84 000 00 1emG 116 LEL]
!Iﬂ..hr FOBATION £ BTLOOW bh-1% 11 28 1!M .1HE|24.\. pu
TOTAL LD B4 351 64080 'I-.E
Tatal Bandi, fied -ati B 391 00008 135
Bonds, flieating mte
UsD
USD  MAMCO BRBAQ VITCAVA ARGENT 6.0 AME 24-13 0035 2 B0 00 00 2 768 10225 [FH
USD  BAMCO SAMTANDER SA 5.5 M0%ARE 2414 0030 7 0 D00 7 E5) 40500 075
ULD  MAMED CaMTANDIN LA 5 YESEAMRE 2815 0028 3 Bilst 0 0 1631 Poh 030
USD  DUKE ENDNGY CORPSUN £ 450A0RR 24-01 08 54 1 Bl D00y 00 1403 G420 0ae
USD GOLDMAN SACWS GROUR INC 4 223 SAWER 18-0005 1% 11 50a D0 003 11 504 BE2 E5 103
USD  IPMORGEN CRASE & CO 4 995%ARE 34-33 0T 30 5 Dl Q00 Lo 5 129 717240 050
'—Hiﬁ l.l'lril'-i |ui-:ﬂl: ﬁil.wue IE-1% 5 58 = b 1m 3 i“ ”i ;i i —ii
TOTAL S0 34 261 75T.61 E‘
Tortal Bands, floanmg e 34 283 756 3135
Treamury neotes, tixed rate
uso
USD  AMERICA, UNRED STATES OF 4 £IS00% 35-1 50215 4 50 000 00 4 54 06 50 04E
USD  AMERICA UNRED STATES OF 4. 0O000% 75-3 10200 1 500 000,00 ¥ 544 266,87 [ET
TOTAL L8 8338 35837 L
Fotal Trasuary soled, oo mah & JRE AR AT L]
Total Tranibarslsie secuarit s aud manay warset matruvents ke on s olfsial ook saoaage THE 306 1484 7408
Transferable securities and money market instruments traded on another regulated market
Equities
United States
USD K OF AMERICA CORF 6 E25%-FRh PERP LSO 00 2 50 000,00 2552 91250 (¥
USD___ 3K OF AMERICA CORF £ 25%-Tak SR WTH FIRF L5D 2 B0 000 0 7 E4 1 788 00 S
TOTAL Uil S0 1t 5 504 301,50 !E
Total Bgaties 5 504 20750 245
Notes, fixed rate
usD
USE KR BP ALA 1848 % 12500 245110 34 15 00 00 1631 82080 o0
USD  AKER BP ASE- 1eda S BRODIS 231006 18 150 00000 1T R [T
USD  AMERICAN MRUSES INC-1444 5 SO000% 21-2004 78 0I5 000 00 1728 ded 5 [XH
USD  AMERICAN HOMESS BENT LF § 25000 36150005 00 D00 40 507 d48.65 =
USD  ARES STRATEGA MCOMA MURD & 20000 15-21 0032 2 B0 00 1850 20000 Bk
USD  ARTHUR ) GAULAGHER B €0 5150000 28150235 2 00 0000 00 2 E2E 20050 [F
USD  ATLAS Wl OUSE LIMDRG OO P 1444 £ DSO00 24-15.04 28 2 0 D00 0 7 USEB0).42 [E
USD  ATLAS WARIDWOUSE LIMDRG 0 LF- 1448 B 25000% 24-15.01. 30 2 D0 C0DE 2 054 72044 [F
USD  WAYER LS MANCE LLC- L4da £.13500% 3121 1026 1 750 D00 0 177659228 0
USD  BIRAY GLOBAL WE | BSO00S 21-15.01 27 3 10 0ol T eI 1T 030
Focued SCAY = LIS Comporate Bond LSD™
* formnedly Fooused SICAV - US Corporate Bond Sustamable USD
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Valuatien in USD
Unrealized gain (lots) en
FuturesForwand asa'%
Cruantity/ Exchange Contracts/ of net
Dascription Nominal Swiaps [Note 1) nssets
USD  BERAY GLOBAL WC 5 E5000% 25150134 3 50 D000 2150 282.00 [F1]
USD LIS %L TEC ki OLONGY MRAMNCE CORF £ 75000% 250404 1% 1415 00000 1 446 62024 0.4
USE  HOOZAUSH HAMLTON INC-1444 1 81500% 20010928 1526 00000 1 456 5B£. 80 035
USD  BROACCOM MO LEESO0S I5-15.04.04 1 750 000 00 1 B0Z §32.00 0
USh CARRNA GUOKALEORR S pOODEN 2415 00 3 156 000,00 1 05 1T 8N 0.t
USD  CCO WOLOMGE LLEAEO MOLDINGS CAM 1444 5 12500% 110108 37 2 0 00000 ¥ 638 18155 02
USD  CHEMER THERGY RARTNDES LP 4 GOO00% 21-8100 31 4 50 D00 4 144 848 81 04¥
USD  CHEVRDN PWILUFE CWEMICAL €0 LLC 1444 3 4 0000 160112 26 2 il (o000 1S4 483 ED [ X1
uSR  COLUMBGA AFILBCES HOLDING CO LLC-1dda § 03300% 1315 0 28 & 35 00 40 & 3TE 2607 LEH
Uik COMSTILLATON ENEAGY GENERATION LLC 8 125004 131501 1 1§ 0al 000 0 1E31 B SR o0
usp CEL FMaNG D FLC- 1848 ) 000 332100 37 10 G0 O T4RE ST N} Dag
USh DT MOSTRCAM G- 1ad 4 DRS00 2015 06 31 1 el 0ol ) 1361 080 &4 o
UEB DL FeAnCl BT ERWARNIMAL WAk bada § 0ot 34-36 08 4 3500 650 80 ¥ 486 §TL M 03
USE  EWGE SA-T44A S ETIO0W 1a-10.04. M 2 900 D00 00 3007 53000 0an
USD  EN) SR ) a4 5 S0000% J4-15 05 M 1 550 D00 00 161831072 [
USk  FORTAESS TRANS & MPRA B LLE- 1446 5 S0000% 31-00.06. 28 4 05 000 O 4 o8k Gk 55 oAb
UED  GILDAN ACTIDAEAR-1TA4E 4 70000% 35071020 1 300 000 00 1 IRaAg 2T A
USDH  WEA INE Y BEEO0% 3-15.00.27 3 750 D000 3701 50554 036
USD  WEATM CARE SER CORP & MUT LGL BET-1444 2 0000 2001 06 10 3 D D00 00 F D83 4355 03
USD  WEWLETT PACEARD ENTERFRISE 00§ 000D0% 24-15. 1034 1 050 00000 1 038 820,78 a0
USE WP COSBOSATE LDNCMG TUND 5§ 45 000% 3514 0128 3 S0 000 00 51921038 {11
USD i GO RANT LMD UMD S S5 DO 2514 04. 20 1 00 000,00 1 BT 851 81 006
USD O INVISTMENTS S DESIGRAT ED ACTIVT 584 000% 1a-08.08 77 3 250 (0000 ¥ 95 53808 033
LS BOVAA INC £ DS 000N 240102 1% 1255 D00 1316808 75 083
USD  IABL WD 5450009 330100 28 T ETE D000 3 794 1 E5 0.3t
USh  an STREET GRQUP / KiG HAN INC-180A 112 500% J4-2004 31 3 0 Ol O ¥ ETT Tt 00 L
USD AR COUARE ARMEANEC [ BOLDIRGS- 1448 § 400000 14-16.00 5k 1 70l 000 00 1B R 6.8t
Ui S CQUARE ARMANC [ FOLDINGS LTD-naas 6 & 00dirs 1-28.00 11 1840 Do 00 2081 208 B b2
USD  MBARVILL TOE MNOLOEY NG 5 D000 J3=15.00 3% 3 350 00000 ¥ It A0 02}
USE  RMARVELL TECHROLOGEY INC 5 $50000% 33-15.05.30 1 T B0 0 1 b6A 7500 (R
USD  RARSIMUTINL GAOBAL MUNDING B 1444 § 0500 23 14.06.78 3 b D00 0 BT 2L 0o
USD  MATIONAL BANG OF CaMAD 5 BOODIS 13- 18 17 I8 T 000 00 TR ARG oo
USE  MaTIOMAL BANK OF CanADa 2 L0000 14 1010 19 3 18 000 O 3 argacd S on
USD WP W MR TUMDING LU § S5000% 22-00 12 18 2 D00 D000 2 DBE 2BDD0 020
USD WP B MOCF FUMDING LLC 2 WHF USA 3 150009 22-00.05.27 3 D00 00000 1§67 GO0 0
USE WP MR TUMDING LU & RCHF USA TNE 3 8T500% 23- 18 06 256 3 BTT 00000 ¥ BEE 255 50 036
USD  OWEOK Sol- s £ S0000S 12010500 4 37 00000 A ETEZID 7 0dE
USD  PINCKE TRUCE LEASIGARTL Nt COR P 0445 § 05 (00 % 2301, 08 28 2305 000000 312143134 [ 1]
USD  MEGAL REXWOAD CORF 680000 24-1504.3) 2 D 00,00 ¥ 108 247,00 030
USD  ROCHE WOLDHGS C- 1448 4 SHI000% 20000 34 2 600 0000 2 B9 2ed 41 [F1]
USD MOVl CARIBREAM CRUEESETD- 1424 5 S0000 21-31 0A26 2 30 00 0 3107 21740 02
USD WAl CARBBEAN CRUBESITD. 1444 5525009 3430 0931 3 00 D00 3 769 EAE E1 037
USh e NINANE LY QL 4R AT RU0N -1 4 350 oo 4451 643 8§ o943
UED SRR MO S 144 8 S0 21205 B 1 80l 050 00 154F g Y b.as
UED  CWDEANE AB-1444 B 1RO 200300 26 3 T Do £ 3 TRE 15080 02t
USD TOWA PMARMACDUTC AL FMANCT NITHERLANDS § 75000 1501 1210 4 050 (0000 & 161 18000 041
USE  TRANSDIGLE INC- 1448 B TE000% 33-15.08 28 1 000 00 BaTs 2l Ay [13]
Ut MATEDHEALTH GROGP Ml § D5000% 22-15.01.0) 3 G OO0 0 I ORA 25040 (]
USDL WAl EERGH AT 1448 7 S0000 J2-15 0618 4815 00 0 I EROALS 28 s
ush  ae PROPEATIES LR ACCWEE €O NG 4 4810000 18-01 12 3% 4 S0 000 O 4 aT8 s 4f L]
USD  WICK PROPERTIES LF ACCHHTE CO G- 148 1.7 50009 3015 02 27 750 00000 2722 155,67 nar
USE  VWARNERMEDOA ke OLDIGS INC o O5400% 2515 00,25 5 B0 00000 5 437 824,00 [31]
USE  WESTERM REAM OFFRATIG LF 5 4% 00046 2d-15 81 34 1 757 000 00 1 odE 5780 par
R e e e uET. -!-! Erey
Teital Bostis, fieet rata 157 571 45467 1547
Notes, floating rate
usD
USD  AUSTRALIAS HOW FLALAND BRRE-1445. 00l § 731 8AE 2 18040 14 4 i (300 6 4 143 191.52 040
USE AWK OF HOW YORK WILLON CORMTIE-S08 6 MOMARR 35 HF 1 Dol B LgF 33 &Y [T
USE  CamAtGRM BVPLRAL BANE OF COMMERCE 4.508% A8 24-11 09, 17 5 400 D00 00 BA1G IGO0 [T
UED  OTTH THRD BAKCORR | JOTEAMR 380 1107 10N 000 00 1756 650208 oar
usp LA COUARE GROUPLTD- Bida 1 30N AME 21-17 0137 00 Gl 00 T4R1 210580 b8
FHE FIIANE AL & B33 1 Gk 0 0 ) R0 171 239
TOTAL U5 RETTIT ey 1.74
Tertsl Meass, Tasting rate 1F A5 BAR 54 1
Focused SaCaY — LIS Corporate Bond LISD®
= formeny Fotused SICAV = US Corporate Sond Sustanable 50
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Valuatien in LSD
Unrealized gain (lots) en

FuturesForwand asa'%
Cruantity/ Exchange Contracts/ of net
Dwscription Nominal Swiaps [Note 1) assets
Medium term notes, fixed rate
UsD
WD CREDIT AGRICOLUE S8 LONDON-1448 4,12 500% 1 71000 27 1 300 600 (0 3454 55757 [E
WD MAASERUTIAL GROBAL TUNDIMG B-1444 4850000 24-17.01.58 1 404 &50.00 1448 A 1BY [F
U WETROPOLTAN LIFE GLOWAL AIHD-1440 3 I0000% 33-21.00 5% 1 4% 0000 00 1385 41857 [EE
UED WSTROPOUTAN LIFE GLORAL FUNDN G- 1444 § 150009 10-28 00 3) T 00 0 125 4k 180 oot
USD MATIDNAL SSTRALLA BARK (D 1444 S0E 3 30 200% 30-21 08 30 £ 380.00.00 5 £T3 (5547 T
TOTAL 158 4 72T 65005 144
Tortal Al o Berm raked, T sl 14 T2T A5 .05 144
Medium term notes, floating mte
uso
UM COMOWAEALT M BAMK AL SRALI- 144408 3 £ R ARE | 512 05 04 1 725 200 0 1561 8230 [
U AORGAR STANLEY S £ AR 341504 30 2 B0 500 00 1EILSI0EE [
S THUET TBARCLAL CORF 7 1BEG Al 20001004 0o et 0 111146 '
ToTAL Ui 5 ASR WTLERD l-g
Tortal Meoalh em e Nk, T Gatineg 3 de 5 A%5 37380 a5
Bonds, fined rate
Ui
UM AERCAF RELAND CARTAL DAL / AIRCAF GLD BAS000%, 24-15 04 37 2 358 000 00 T4B4 71011 [FT
UMD SYDHEY ARPORT IMAMCE €0 P LTD- Mdd 621009 15-28.04 8 1 1500 200 00 1 7023071 0ar
5 M5 (A0Ed @51
—
Teital Beadt, foded rate 5 305 (a4 &.51
Bonds, fioating rate
UsD
U CADGABANE SA-1 344 £ JOEWARE D18 01,20 1 360 0 3 310 PG ER 5T
TOTAL LS LEE ] L]
Total Bowls, Noating rate 3 375 b LEL]
Tortal Tra ord Bar ae Sl /Tt i el PP ey PP Pl | AR T R in] 0080 G TR et it o T 2o 801 1E1E AT
e e e e i s
Recently issued transferable securities and money market instruments
Notes, fixed rate
UsD
[Tha] BLUT Dl TIC W OLOSY TMAKCE © O 1444 6§ Dldded, 35-15 05 28 i e Bl 166F 133EY b il
Ak POMER US MOLDMES W 1444 §.35100% 301.00.20 1 500660 00 2842 %056 038
CAPTAL PEWWER US HOLDNGE INC- 1444 61 8300% 2401 015 1150500 tianer  ew
15 =] Givlan agThiwiad Ng 1840 & 40000% 2507 10 ¥ 108 O S0k B 16l PnAa o ag
TE] @OLUE CaRial FEAATE CREDIT MuMb-n4da & 45000% 2514 08 28 7 Yoo Gk 0 21808 Q23
UM MRS INC- B4 A 4 B D000 35015300 1 5080 G000 1532 25551 LIS
USD  MBARS INC- D44 & 500000 35-01.067.32 1 00 £00 00 1627 G134 000
WD LRARS IC- L & 5 D000 7501 03,05 5.0 260 00 525 111D ¥
TOTAL 5D 13 G0d 81,12 133
E—— e ———
Teital Metrhist, foved rata 14 504 81,13 133
Medium term netes, Hoating mite
UsD
U SOCHTLGIRIRALL Sée 1444 § MM0%ASR 3522 05 34 A 0 00,0 4 311 41558 fdx
TOTAL 158 A 371 AT5ER B3
Tortal Mot am e nabes, 1l Gating rate LFEARTEST] L]
Focused SCAY = LIS Comporate Bond LSD™
* formnedly Fooused SICAN - US Corporate Bond Sustamable USD
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Valuatien in LSD
Unrealized gain (lots) en

FuturesForwand asa'%

Cruantity/ Exchange Contracts/ of net

Description Nominal Swaps (Note 1) assats
Bonds, fixed rate

UsD

50 TOUMERY A HOLDE 0 LLC- 1640 5 S0000% 252501 1 4 50 000 00 4 736 727.40 [T

TOTAL LSS 4 736 T A

Teital Bisn, fixeed sata A 736 TIT.80 [r

Tortal At iy scid Tra adbes bl vecant s god manay mictsl mdinersnt 23 813 33400 31

UCTS/Other UCIs in accordance with Article 41 (1) &} of the amended Luxembourg law of 17 December 2010

Investment funds, open end

Luxembourg
[T51s] LIRS RN SR GLEL 200 CORFGRATE § SUE TR LE 500 LU-- AL T ED G0 4 114 758 40 a4
LIOEEY SR AR AN N R = -l Tﬁ_m 4m5 % faT
[N RN -z
E—— —
Tortal It At 1, o e e 13 163 50,55 138
L et T open end il =5
Tortsl UETL A ber UCH i Seoo ndsndi willh Asios 4 0]l of Wi brsaded Lise ity liw of 17 Buserbe: 1010 tH LR BO4.65 138
Werbal |t DAV (71 Jael P 1 Do 353 9TL2T 3

Derivative instruments

Derivative instruments listed on an official stock exchange
Finantial Futures on bonds

uin LS IR TREASLR'Y MOTETUTURE 3E,12.25 244 00 -5 THAEY 000
UsD LS SYR TREASLEY MOTETUTURL 3L 12.25 1 i} 10 062 54 000
[Tl WS VVR TREATLEY WOTE NUTURE 19 8305 =121 '|i."£‘5._ilLl.'l (e, ]
TOTAL Minsaclsl Bubine an boadd -7 bbs. 0% L]
Tortal G v v 9 iewanits. Astond G @ 00 $I0CK schamgs =7 306,08 200
Westal B vl WA (G0 AEWS M =T 5.0 L i)

Forward Foreign Exchange contracts

Eurrency purchased/Amount purchased Currency scld/Amourtt sold/ Maturity date

AL 1 585 20000 Uil 2334 T 01 15102025 |7 B4E 7T 000
G 08 71T 1 DD uip I 2 OFRE LR - Fi <& i1 SEF. Y <0 &1
Y J9E BRE 00 DD Lip I FES AT 42 A8 10 3035 38 3118 L]
[k 140 35T BODDD Uik TEI &7 147 20 A9.10. 2028 1 710 03187 0.7
Cil 208 M3 B0RLD ik B2 JET (AL AR 1§10, 2025 - 296 097, 1) £33
uth 3 A 1 ERDD Ll 3 130 83000 1810 boad Ta.005.01 0100
usp L0651 AU B 10000 TR <343 10 (1=
Tatal Farward Foreign Fachange coniracl =19 1086640 =1.00
mnm»mnmmu i deRosit soeanls #wll Glher Fguid et 4100 #78 ﬂ
Dbt Bddaat bl 1 EdTt et & 505 23036 a0
Total nen wwsecs 1804 372 284 00 00

Focuised SaCay — LS Corporate Bond LISD®

= formeny Fotused SICAV = US Corporate Sond Sustanabie U0
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Statement of Investments in Securities and other Net Assets as of 31 Qctober 2025

Transferable securities and money market instruments listed on an official stock exchange

Vluation in USD
Unmealized gain (las) en

Futures Forwand aTA %

Cruantity/ Exchange Contracts! of net
Description Nominal Swaps (Note 1) assets
Notes, fixed rate
ush
USD  TERMA Bive FOR REOONST & DAVROFMNT 4 SOOO0 2410.04 31 T a3 $23 291 51 X1
USD  INTERMATICMAL BANT DR RICONSTRUCTHN 4. 750000 3518 11.1) 26 1 00 00 0 63 014 (84 B8 1584
LED  iTERMATIONAL Baki TR RDCONEDEVILON 4 OODOO% 36000 31 £ 10 00 0 B4 DAT .80 3 &1
USE  INTERMATIONAL RAME FOR REC & DEV 250000 31290037 145 DO 000 00 133 4558784 (1)
USD  INTERMATIONAL B FO% RECONSTE ORWILOP 1 RIS00 21030000 1 000 000 00 140 264 46157 Ak
gl inTL BE Pk AEE Onita i BEVT wdklh Rawe 4 Tio0im f-10 68 09 13 443 i EG (B RFTRETE-] b g

-
TOTAL LSS THT 14047, 78 A5 58
e — —
Wortal Mo, diced rane 757 A 05T TR 558
— — —_—
Medium term netes, fixed mte
uio
USE  INTL B FOS REC OMOTR B DEVT WORLD BAWE 4 £I0008 151501 32 195 515 000 00 124 £15 081.E1 1 501
—_— e -
TOTAL LS8 124 515 081,81 7.50
L P
Fotal Madiam lerw nabed, Toaed ks 134 §1 508181 F55
Bends, fiked rate
ush
USl  INTERMATICNAL Ban MOA RECONS B DEVTLDR 4 00000 35-06.05 0 153 S0 00000 150 188 d 7480 L
154+ st B POk A0C CofTh i BEVT WO kih 4 YPOO0A 20-3F 6B 3L P Yy GO B iif Yoaadd 20 L]
USD INTL K FOR REC DMETE B DEVT WORLD BANE | 25000 11-1002.31 2% D0 e 0 157 £50 478 75 1150
USE INTLBK FOR AECONETR § DOV WORLD BANE ) £1500% Jd-38 08 14 TR i} 000 00 JA3 773 6721 Mg
TOTAL USD: T53 368 75405 LEL
Wertat Bunds, fived e ¥53 364 5405 o5 A5
Tl Tranaleralsls becant s bl manay madost maknereali liked 6nda cllC1a] 18 G0K X0 ge 18NS 13T AL L]
—

Tortal imyos Swantt i sisrar ta L35 127 49044 o4 A3
Derivative instruments
Derivative instruments listed on an offidal stock exchange
Financial Futures on bonds
USE  uE YR TREASURY MOTEFUTURE 30,1235 - Vi o -3 §37.58 (5]
USD LS E0WR LiTRA WO TE Nl 19.83.2% 501,00 19 531.2C 000
e =1
TOTAL Finsasisl Pulinss an bond 15 544.%0 00
Tortal B rvave il rewanis Inked an sn ol os) slock sxchamgs 15 598,70 00
Tortal Che ivate ingt newant 15 553,70 ]
Forward Foreign Exchange contracts
Currency purchased /Amount purchasedCurrency sold/Amount sold/Maturity date
o M1 733 SOBO0 LIl Lid 46 X406 4101028 4 E5T 111,62 128
ask BE 456 SOLDD usp B 417 BED AT 4113025 3 D6 26 54 .82
L] 190 426 D000 usD 3&d 144 167 43 4113028 6 BIE 726 54 L]l
Al 1€ 761 70000 usD 10 DE1 34425 2102025 + 104 257,35 B2
usp AEB B TE [T I ReG FETE] [y 000
UED 8K 230 46 [T B84 S0000 4103028 13 G486 050
uED 435 | A4 [k IH TR0 4103025 6 182 30 000
usk 1837 FO5.10 [k 1 557 fO000 4103025 2457150 080
usp B17 4% CHf And W00 LR TEIL e 020
use 500 ba? i4 CHT A0 10400 A0 s 5 1580 0oh
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Valuation in USD
Unrealized gain (lots) en
Futures/Forwand asn %
Crupntity/ Exchange Contracts/ of net
Dascription Nominal Swiaps [Note 1) nssets
Forward Foreign Exchange contracts {Continued)
Currency purchased/Amount purchased/Currenty sold/Amount sol d'Maturity date
uin 5TE 1 214F CHl 460 T 4112025 12528 [
AR 1 184 FO00 Uik 117 43293 4112028 | BB 28 000
use 467 TE162 GBS 151 000 4102025 632150 .00
uit LR G B 400 00 410, 5k 1 636 16 L]
car U1 200 uit 130 15827 410 B =245 06 oot
ush 12881816 [ B 100 S0080 4,10 3035 1544 46 080
Uil 44 E11ER [T 12 B 410 2035 5 182 080
T 100 BOB 00 uit 134 164 78 4105038 FEED [
e TEh usp B E0E 10 4,10 038 -1 QR 1) 0og
ust 1A ET {11 135 80000 a5 300 435101 00
usk Fr o FELRE G 18 000 20 411 Hid 435641 080
use 15 200.35 Al 20 0000 4113025 -1 1546 [
use LD CHF 147 5800 e 454301 .00
use 515 50T AT CHF 417 SORED T 5 24738 000
usp 2r5am0] aup 146 40050 e NI [
ek FTERTT [ 112 18250 .11, 2028 -3 92,24 0.0
GaR 265 20000 ush 184 028 40 4113028 -4 06058 .00
sk 913G [T 113 B0 4102025 BTREY [
A 0 2O00D uin 13 £ 4112028 IER 000
T 4B T 30000 ) 415 11588 410, 307% -1 133,20 b0
R 17 SR A0 bD usk 10§16 454 57 PR ] T 108 L]
it B 445 SObbD Uik &7 133 EER R 2423008 AT i 40 08
el 104 543 FOELGD uin BE0BAD BTHED .12, 3008 +35E 19182 e
ik 15 106 S0 00 uie [T 100000 83T b 1e 46
Total Forward Rareign Exchangs coniradn 14 574 554,77 28
£ T stozanis avll civer o AT [T
Bank averdraft sod ofwer 3o iberm babiina -3 TTREL 200
DRt vt el | s == 35633 TISTE )
Total et asiets | 861 177 41885 i s
Fooueed SICAV — World Bank Long Term Bond USD Annuad report and audited financial statements as of 31 October 2025 a7
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2024 10 31

2024 10 31
627,715,795.85 97,804,398
(52,633,138.98) (8,200,769)
575,082,656.87 89,603,629

72,523,295.78 11,299,855

2,745,978.59 427,851

1,414,117.29 220,334

5,221,139.68 813,506

656,987,188.21 102,365,174

(1,275,891.75) (198,797)

(1,476,245.13) (230,014)

(1,243,069.25) (193,683)

(4,048,556.25) (630,806)

(113,154.22) (17,631)
(5,432.31) (846)
(6,588.88) (1,027)
(125,175.41) (19,504)

(8,168,937.79) (1,272,802)

648,818,250.42 101,092,372
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2024 10 31
1,199,145,502.44 186,838,861
19,994,681.80 3,115,371
1,219,140,184.24 189,954,232

14,318,535.01 2,230,971

8,733,523.33 1,360,770

2,064,963.21 321,742

6,686,267.06 1,041,787

303,437.36 47,279

1,251,246,910.21 194,956,781

(14,559,115.44) (2,268,456)

(0.16) ©

(101,038.80) (15,743)

(592,752.86) (92,357)

(3,260,289.55) (507,986)

(116,602.97) (18,168)
(10,382.58) (1,618)
(94,884.72) (14,784)
(221,870.27) (34,570)

(18,735,067.08) (2,919,111)

1,232,511,843.13 192,037,670
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2024 10 31
3,383,508,257.05 527,184,422
(118,351,068.93) (18,440, 280)
3,265,157,188.12 508,744,141

42,632,301.51 6,642,539

877,425.21 136,712

18,196,335.56 2,835,171

10,712,322.12 1,669,087

27,027,788.75 4,211,200

3,364,603,361.27 524,238,850

(421,257.52) (65,636)

(49,337,232.85) (7.687,234)

(10,754,668.65) (1,675,685)

(6,306,596.06) (982,631)

(417,669.05) (65,077)
(27,774.87) (4,328)
(192,468.78) (29,989)
(637,912.70) (99,393)

(67,457,667.78) (10,510,579)

3,297,145,693.49 513,728,271
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us

2024 10 31
1,457,785,378.38 227,137,540
(18,022,948.16) (2,808,156)
1,439,762,430.22 224,329,384

10,526,167.26 1,640,082

1,382,157.49 215,354

2,396,713.36 373,432

1,789,847.27 278,876

16,704,566.72 2,602,739

1,472,561,882.32 229,439,867

(753,562.50) (117,413)

(9,264,823.86) (1,443,552)

(8,196,574.29) (1,277,108)

(253,970.28) (39,571)
(47,505.36) (7,402)
(42,271.36) (6,586)
(343,747.00) (53,559)

(18,558,707.65) (2,891,632)

1,454,003,174.67 226,548,235
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2024 10 31
1,513,342,336.99 235,793,870
(87,474,518.09) (13,629, 405)
1,425,867,818.90 222,164,465

15,703,860.06 2,446,818

1,424,657.94 221,976

1,135,357.77 176,900

537,774.14 83,791

12,487,624.24 1,945,697

1,457,157,093.05 227,039,647

(719,164.21) (112,053)

(30,760,401.74) (4,792,778)

(3,313,963.79) (516,349)

(131,470.66) (20,484)
(11,980.16) (1,867)
(59,423.39) (9,259)
(202,874.21) (31,610)

(34,996,403.95) (5,452,790)

1,422,160,689.10 221,586,857
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2023 11 2024 10 31

2,302,064.49 358,685
17,784,210.31 2,770,958
237,125.66 36,947
132,099.22 20,582
234,307.78 36,507
20,689,807.46 3,223,679
(1,217,777.74) (189,742)
(60,480.74) (9,424)
(40,123.01) (6,252)
(7,864.32) (1,225)
(1,326,245.81) (206,642)
19,363,561.65 3,017,037
(7,690,652.34) (1,198,281)
78,422.33 12,219
645,184.95 100,526
10,899,242.41 1,698,211
(7.336,528.73) (1,143,105)
(3,404,331.38) (530,429)
15,959,230.27 2,486,608
43,192,484.55 6,729,821
873,378.64 136,081
270,556.43 42,155
(2,812,857.58) (438,271)
41,523,562.04 6,469,786
57,482,792.31 8,956,394
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2023 11 2024 10 31
572,211.85 89,156
35,170,722.72 5,479,950
736,729.14 114,790
963,274.01 150,088
37,442,937.72 5,833,984
(1,997,710.66) (311,263)
(168,215.39) (26,210)
(92,651.51) (14,436)
(245.89) (38)
(2,258,823.45) (351,947)
35,184,114.27 5,482,037
19,057,281.79 2,969,315
445,932.97 69,481
(583,608.43) (90,932)
48,273,522.62 7,521,498
(11,694,270.11) (1,822,084)
55,498,858.84 8,647,277
90,682,973.11 14,129,314
74,798,437.90 11,654,345
469,561.97 73,162
(14,283,658.82) (2,225,537)
60,984,341.05 9,501,970
151,667,314.16 23,631,284
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2023 11 2024 10 31
1,066,839.37 166,224
130,184,977.37 20,284,121
1,041,481.30 162,273
1,908,195.09 297,316
1,748,489.21 272,432
135,949,982.34 21,182,367
(5,481,044.04) (854,001)
(396,789.99) (61,824)
(164,995.24) (25,708)
(1,935.31) (302)
(6,044,764.58) (941,835)
129,905,217.76 20,240,532
(131,426,751.11) (20,477,602)
1,246,692.44 194,247
101,153,559.08 15,760,736
(29,326,315.54) (4,569,333)
(58,352,815.13) (9,091,952)
71,552,402.63 11,148,580
363,754,915.24 56,676,653
327,679.57 51,056
(50,988,161.41) (7,944, 465)
313,094,433.40 48,783,244
384,646,836.03 59,931,824
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2023 11 2024 10 31
1,147,411.91 178,778
61,904,717.37 9,645,374
53,187.96 8,287
101,490.37 15,813
63,206,807.61 9,848,253
(2,983,213.20) (464,814)
(146,425.85) (22,815)
(79,445.78) (12,378)
(513.89) (80)
(3,209,598.72) (500,088)
59,997,208.89 9,348,165
(26,269,429.94) (4,093,040)
(210,226.73) (32,755)
35,364,689.69 5,510,172
(6,259,309.24) (975,263)
2,625,723.78 409,114
62,622,932.67 9,757,279
118,222,431.38 18,420,237
(823,882.72) (128,369)
(5,957,215.50) (928,194)
111,441,333.16 17,363,674
174,064,265.83 27,120,953
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2023 11 2024 10 31
555,930.33 86,620
53,160,594.77 8,282,952
269,873.02 42,049
509,566.05 79,395
54,495,964.17 8,491,016
(2,012,329.60) (313,541)
(202,642.32) (31,574)
(99,628.39) (15,523)
(202.19) 32)
(2,314,802.50) (360, 669)
52,181,161.67 8,130,347
(120,108,332.44) (18,714,079)
0.01 0
(1,457,451.48) (227,086)
29,369,165.92 4,576,010
7,790,167.02 1,213,786
(84,406,450.97) (13,151,369)
(32,225,289.30) (5,021,022)
265,358,637.28 41,345,529
428,542.98 66,771
1,620,938.72 252,558
(18,900,294.61) (2,944,855)
248,507,824.37 38,720,004
216,282,535.07 33,698,982
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2024 10 31

12 24 31
50

oTC
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2024 10 31

0.938762
0.844437
1.085650

TBA
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TBA

TBA
TBA

TBA TBA
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us
2.000 2.030
2023 10 31 2024 10 31

F-acc 0.20 0.20

F-acc 0.21 0.21

F-acc 0.12 0.12

F-acc 0.13 0.13

F-acc 0.14 0.14

F-acc 0.15 0.15

us F-acc 0.20 0.20
us F-acc 0.21 0.21
F-acc 0.11 0.11
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KID

TER
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80

"taxe d"abonnement"

UCl UCITS

KIDs

0.01
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2023 11 2024 10 31
2024 10 31
92,399,933.80 27,123,891.69
53,545,781.12
85,787,500.00 47,775,000.00
usS

124,185,023.14

16,313,796.88

43,225,000.00

40,829,421.88

usS
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TER

us
us

F-acc
F-acc
F-acc
F-acc
F-acc
F-acc
F-acc
F-acc
F-acc

.22
.23
.13
.14
.15
.16
.22
.23
.12

O O O O O o o o o

12

PTR

TER

TER

PTR

usS

46.29
24.72
10.92
78.87
15.20

10
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2024 10 31
39,378.66
8,679.08
23,204.45

us 21,778.13
19,802.00

UCITS UCls
2024 10 31 UCITS UCls
UCITS UCls

INVESCO MSCI USA UCITS ETF-ACCUM SHS USD 0.05
UBS (IRL) ETF PLC-MSCI USA UCITS-ACC-A-USD-ETF 0.07
UBS (IRL) SELECT MONEY MARKET FUND-USD-S-DIST 0.06
UBS (LUX) BOND FUND - EURO HIGH YIELD (EUR) I1-X-ACC 0.00
UBS (LUX) BOND SICAV - ASIAN HIGH YIELD (USD) I1-X-DIST 0.00
UBS (LUX) BOND SICAV - USD HIGH YIELD U-X-ACC 0.00
UBS (LUX) FD SOS-MSCI PACFIC (EX JAPAN) UCITS ETF (USA) A-AC 0.14
UBS (LUX) FUND SOLUTIONS - MSCI CANADA UCITS ETF (CAD) A-ACC 0.33
UBS (LUX) FUND SOLUTIONS - MSCI EMU UCITS ETF (EUR) A-ACC 0.12
UBS (LUX) FUND SOLUTIONS - MSCI JAPAN UCITS ETF (JPY) A-ACC 0.12
UBS (LUX) KEY-EUROPEAN FINANCIAL (EUR) (USD HEDGED) U-X-ACC 0.00
UBS (LUX) MONEY MARKET FUND - CHF U-X-ACC 0.00
UBS (IRL)FUND SOLUTION PLC-MSCI USA SF UCITS SHS-A-ETF-ACC 0.15
UBS (LUX)BOND SICAV-GLBL SDG CORPORATES SUSTNBLE (USD) U-X-ACC 0.00
XTRACKERS MSCI NORDIC UCITS ETF-SHS -1D- EUR 0.10
XTRACKERS MSCI USA UCITS ETF DR-1C-USD CAP 0.01
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12
BANK OF AMERICA MTGE SECS-SUB 6.00000% 07-
01 01.37 4,053,000.00
PULS 2007-1 CLASS C 650,000.00

13

14

15 0TC

0TC

01C

oTC

01C

0TC
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oTC *
oTC
582,231.10 0.00
(20,389.85) 0.00
377,089.23 0.00
(2,933.59) 0.00
HSBC (218,741.94) 920,000.00
JP (1,625.22) 0.00
(3,321,858.25) 0.00
505.00 0.00
61,013.56 0.00
1,068,464.83 310,000.00
317.52 0.00
759,747.29 0.00
(26,586.07) 0.00
14,682.40 0.00
(176,535.96) 0.00
HSBC (232,899.49) 0.00
JpP (214,361.97) 0.00
(774,024.57) 0.00
(3,705,936.67) 0.00
(10,203,517.92) 0.00
2,463,747.54 0.00
31,238.01 0.00
(549,924.87) 0.00
HSBC (584,378.97) 0.00
JP (372,714.13) 0.00
(2,629,575.67) 0.00
(12,523,378.54) 0.00
(35,172,246.22) 0.00
Us
(532.37) 0.00
(2,276,288.98) 0.00

(347,125.04) 0.00
345/471
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(27,537.75) 0.00
(3.52) 0.00
28,594.07 0.00
(1,149,065.96) 0.00
(5,492,864.31) 0.00
(12,082,207.64) 0.00
313,587.08 0.00
HSBC 548.84 0.00
(17,362,975.55) 0.00
(16,967.39) 0.00
(349,712.23) 0.00
(782,155.24) 0.00
(480,519.61) 0.00
HSBC
100.00
0.00
0.00
2024 10 31 2024 10 31
139,144,696.35 148,655,918.39 41.17 58.83 0.00
606,805,373.29 643,713,624.49 41.17 58.83 0.00
1,855,510,089.71 1,980,026,599.90 41.17 58.83 0.00
us
68,647,039.07 74,049,962.21 55.74 44.26 0.00
192,167,379.25 202,122,856.28 55.74 44 .26 0.00
* 2024 10 31 2024 10
31
220,165.37 1,227,881.90 3,180,325.15
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66,049.61 368,364.57 954,097.55
22,016.54 122,788.19 318,032.51
132,099.22 736,729.14 1,908,195.09
us
88,646.60 449,788.37
26,593.98 134,936.51
8,864.66 44,978.84
53,187.96 269,873.02
30 10
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Statement of Net Assets

uso
Astets 31.10.2024
Irnvestmients in secunies, cost G27 715 195,85
Irve mienis in Sounlies, unreakied apprecation Idepreaation} -52 633 138.58
Tedal ive ments in secunties (Mot 1) 575 082 656.87
Cash at banks, deposts on demand and depos accounts 72 523 195,78
Crher liquid assets (Margins} 2 745 978.59
Receivabie on subseripteong 1414 117,29
Interest recenable on secunties 5221 139.68
TOTAL Assets 656 987 188,21
Limbilities
Unrealized foss on finanoal futures (Mote 1) 1 275 8BTS
Linrgaled logs on Tonaard foregn echange contraas Mot 1) -1476 245,13
Fayable on secunities punchases (Note 1) -1 243 069.25
Piyalie on redemplong -4 (M8 556.25
Prowsions for flat fee Mot 23 113 15422
Prowasicns for taxe o abonnement (Note 33 Sa3zI
Prowesions for other commissions and Tees (Note 2) -6 583.68
Tedal prowidhond 185 17541
TOTAL Uinbilities -8 168 937.79
et pssets at the end of the finandal year 4B 818 250.42
Fooused SCAV = Global Bord  Annual report and audited finanoal staterments as of 31 October 2024 39

The naotes are an integral part of the finandal statements.
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uso
Income 1.11.2023-3 1.10.2024
Irterest on bquid assets 2 302 D649
IFReredt on Edumlied I ras 2103
Drradends 237 125,66
Net income on secuniies knding (Note 15) 132 093,22
CAher income (Mete 4} 234 307.78
TOTAL income 20 683 BOT.46
Expenes
Flat fee (Mote 21 1211 13204
Taoe & abannement (Note 3) 60 480,74
Oher commissions and fees (Mote 2) A0 12300
Interest on cash and bank overdrafl -7 BEL32
TOTAL expenses -1 326 245.81
Met income (less) en investments 19 363 561.65
Aealized gain (loss) (Note 1)
Realized gain (o) on market-priced secuntios without optoas -7 690 652,34
Realized gain loss) on vield-evaluated seamities and money markel nstruments fa42233
Realized gain (o) on finarmial Tulunes 645 184,95
Realized gain o4) on fonwand foreign exdhange contract 10899 242,41
Realized gan {loss) on foregn exchange -7 336 528.73
TOTAL realized gain (loss) =3.404 331,38
et realized gain (loss) of the financdal year 15 959 230,27
Changes in unrealized appreciation (depreciaticn) (Note 1)
Unrealized appreciation (depreciation) on market: piced seounties without options 43 192 48455
Linrealed apprecirtion (deprecation] on webd-evaluited securitied and monsy marke] instuments B33 3rd.64
Unrealized appoecsation (depreciation} on fmanaal futures 270 556.43
Linrealiced appredstion (deprecsation) on forwand forsign echange contracts -2 812 B57.58
TOTAL changes in unrenlized appreciation (depredation] 41 523 562.04
Met inerease (decrease] in net assets as p relt of operations 57 482 79231
Fooused SCAV = Global Bord  Annual report and audited finanoal staterments as of 31 October 2024 40

The notes are an integral part of the finandal statements
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Focused SICAV - Global Bond
Three-year comparison
Date 15N 3.0, 2024 10,2023 31,90, 2022
assEls in LSO . 643 818 25042 524 613 168.97 A3 IF0 904,22

custitandsng 1801 3354350 1 550471.0860 1422 B7I4ATI0

Met asset value per share in LED 16211 14478 142,75

I and redemplion prce per shane in LSO 1E.11 144.78 142,75

950 D06 5360 852 1aoran To0 a5 3270

Met asset value per shane in CHF 12041 11353 16.72
I and redemplion price per shane in CHF 120410 11358 116.72
Shared culstandng 16335, 7280 831 763 AR00 Q30 306.9550
Met asset value per share in ELIR 136.70 12570 126.83
I and redemption price per $harne in ELR! 136,70 12570 126,83

15 83%.6380 &5 56 Z450 02 6670
BT a5t valul per shane in GBP 156,48 142.0 141,19

Issue and redemplion price per share in GEP' 156,45 L[ 14119

Shares cutstanding B01SAIO000 726MsSO00

MNet assed vilue per shaee in JPY 9975 R f621
Issue and redemplicn price per shane in &2 9575 2161 521

Shares culstanding 73 4370000 56 2480000 52 Ga0.6280

et agsed value per sharg in LED 101,66 3451 95.16

Issie and redemption price per share in LS50 101,66 44,51 45,16

Shares oustancing &3 389 0000 84 354 D000 75 347.0000

Met asiet value per share in CHF 8165 L r ] B3.26
|50 30 fedemplion pACE poe dhane in CHF' 81,65 33 8126
Shares 3 756.0000 44,608, 0000 21 643,0000
Met asiet value per sharg in ELIR 6199 5433 66,40

lssune and redemplion phce per share in ELR! B7.943 64 33 B6.40

u

Shares cutstandng 93 687.5610 70 73 166,0000

Met asset value per share in GBP 583 S 9198
I%5ug and redemplion prck per sharne in GBP 96,83 3041 91,98
* Sep ol 1

Fooused SCAY - Global Bond  Annual report and audited finandal staterments as of 31 October 2024 E
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uso
Astets 31.10.2024
Irnvestmients in secunies, cost 1193145502 .44
I fmients i sunlies, unealled apprecation ldepreoation} 19 954 631,80
Tedal ve stments in secuntes (Mot 1) 1219140 184,24
Cash at banks, deposts on demand and deposn accounts 143185350
Recervable on seourties sales Note 1} 8733523.33
Receivalbie on subserniptend 2 064 583,21
Interest recensable on secunties & 686 267.06
Uinrealced gain on fnancal fulures (Nete 1] 303 437,36
TOTAL Assets 1251 245 910.21
Lizbilities
Linrgaled o on Tonserd foregn echange contraas fote 1) k4 559 115,44
Bank cwerdrafi <016
Crher shor-term Rakiklies Pdargns) <101 038,80
Payable on securties purchases (Mote 1) 597 752.86
Payabie on redemptons -3 260 289.55
Prowesions for flat fee (Mote 2) 116 60297
Proweagns for e & aboringment (Mete 3) -10 342,58
Prowesions for other commissions and fees (Note 2) B4 BR4 T2
Tetal prowismng 241 BP0
TOTAL Linbilities 18 735 067.08
Biet nesets ot the end of the financial year 1232511 84313
Fooused STAY = High Grade Bond USD  Annual report and audited financial statements as of 31 October 2024 &2

The nates are an integral part of the finandal statements.
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D
Income 1.11.2023-3 1. 10. 2024
Irterest on lqued assets 572 211.85
Intefedl on sedunlies E -
MNet income on secuETles kending (Note 15) 7i6 T29.04
Cher income (Mefe 4} 963 I
TOTAL income A7 442 537,72
Expenses
Flat fee (MNote ) -1 997 1066
Taxe d aboanement (Note 3) 168 215.39
Crbi commelsions and Tees (Nole ) 92 651,51
Imterest on cash and bank cverdraft -245.8%
TOTAL expanses «2 258 B23 45
et income (Joze] on investments 35 184 114.27
Realized gain (low) (Note 1)
Realized gain (o) on market-priced secunilies wathouwl cptons 19057 281.19
Realized gain o) on yweld-evalusted seeurities and money markel astnuments 445 932,97
Realized gain o) on financial fulunes 583 60a.43
Resalized gain Joss) on forwand fongign exchange contracts 48 273 522,62
Reslized gain (lods) on foregn exchange <11 694 27011
TOTAL reatized gain (fos) 55 498 B58.84
et reali zed gain [loss) of the finandal year f0 BEZ 97310
Changes in unmealized appreciation [depredation) [Note 1)
Linrealized apprecation (depnicaation) on market- pided o ourtes withodl opti ons 74 798 437,90
Unrealized appreciation (depreciation) on finandal futures 468 561.97
Linrealed apprecipion (depredation]) on forward Tormgn echange contracts 14 283 658,82
TOTAL changes In unrealized appreciation [depredation) 60 984 341.05
Met increase (decrease] in net ascets as a reslt of operations 151 667 314.16
Focwsed SICAV - High Grade Bond USD Annusl report and audited financial statemenits a3 of 31 October 2024 &3

The nates are an integral part of the finandal statements
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uso
Astets 31.10.2024
Irnvestmients in SecUMiEs, cost 3 383 508 257.05
I Mgt i sounlied, unealled appreoation ldepreoation} -118 351 068,93
Tedal ve stments in secuntes (Mot 1) 3 265 157 183,12
Cash at banks, deposts on demand and depos accounts 42 632 301.51
CAher liquid assets (Margins} arr42s.21
Receivalbie on securitied Sales Paote 1} 13 196 335,56
Receivabde on subscnpbons 1l e e e
Irterest recenvable on secunties 27 027 188,15
TOTAL Assets 3364 603 361.27
Liabilities
Linrgalzed o on finanaal futures Mote 1) 421 757,52
Unrealzed loss on forward foreign eschange confracls (MNote 1} <49 337 13285
Paatie o securilies purchises (Mote 13 10 T4 GE.GE
Payabie on redemptons -6 306 596.06
Prowsicns for flat fee (Mote 2} 417 66305
Prowesions for 1axe o abonnement (Note 33 <27 TrABF
Prowengns for other cormmisions snd feed (Note 23 -192 468,78
Tolal provisions 637 312,70
TOTAL Linbilities -B7 45T BT, TE
Pmt assets at the end of the financdal year 3 257 145 63,49
Fooused SCAY = High Grade Lang Term Bond USD  Annual repart and audited financal staternents as of 31 October 2024 118

The nates are an integral part of the finandal statements.
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Statement of Operations

D
Income 1.11.2023-31.10. 2024
Iriterest on qued assets 1 066 #39.37
Initefedl on sedunlies 130 184 977,37
Dwidends 1 041 481.30
Net income on secunties knding (Note 15) 1908 195.09
CAher income (Mete 4} 1 748 489,21
TOTAL incodme 135 949 982,34
EXpenses
Flat fee (Mote 2) 5 481 04404
Taee & abonnernent MNotle 3) -39 783,99
Oher commissions and fees (Mote 2) 164 985,24
Iriterest on cash and bank owverdrafl -1 935,31
TOTAL expenses 6 044 764.58
tet Income (loss) on investments 129 905 217.76
Realized gain (loss) (Note 1)

Realized gain (1085) on markel-paced sedunies withowl oplong

-131 426 151,11

Realized gain {loss) on financial fulunes 1246 G%2.44
Reslizedd grain floss) on forwand fomign exchange contracts 101 153 559,08
Realized gain {o45) on foregn exchange 29 326 315.54
TOTAL reatized gain {los) -58 352 815.13
et reali zed gain [loss) of the finandal year 71 552 a0d.63
Changes in unrealized appreciation [depreciation) (Note 1)

Unrgalged sppeecation (depaecaation’ on manket-piced seounlgs withodl opticns 363 754 915,24
Unrealized appreciation (depreciation) on fmanedal futures 327 6757
Uinrgaled apprecirion (depricartion]) on fonwand formgn echangé contracts -5 388 161,41
TOTAL changes In unrealized appreciation [depredation) 313 094 433.40
Met increase (decrease] in net aszets as a reslt of operations 384 546 B36.03
Fooused SCAY - High Grade Long Term Bond USD  Arnual report and audfited firancal staeements as of 31 October 2024 118

The nates are an integral part of the finandal statements
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U0

31.10.2024

I EMIerts i Seiumlies, Cod

1457 T85378.38

| P sEmnEries in Secunlies, uneakzed apprecation (depreoation)

<18 (H2 94816

Tedal wvedments in secunies (ot 1)

1439 762 430.22

Cash at banks, deposts on demand and deposi adcounts 10526 167.26
CAher liquid assets (Margins} 138215749
Recuivabie on securities sales (Mote 1} 27396 73,36
Receivabde on subscnpbons 178884727
Irterest recenvable on secunties 16 TO4 566,72
TOTAL Assets 1472 561 BE2.32
Liabilities

Linrgalzed logs on finanaa! futues MNote 1) 753 562,50
Linrealized [o55 on Torward Toregn eahange contrals Mot 1) 3 264 823,86
Fayabie on redemptions -8 196 574.29
Prowesions for flat fee (Note 2} 153 970.28

Prosiaons for 1 dsbonmimmdnt (hote 3] -4F 505 36

Prowesicns for obher commissions and fees (Note 2) 42 2736

Tetil prowigon 343 141,00
TOTAL Uinbilities -18 558 707.65
et Bssets at the end of the finandal year 1454 003 174.67
Fooused SCAY = US Corporate Bond Sustainalble USD  Annwal report and sudited financial statements a5 of 31 October 2024 LE3)

The nates are an integral part of the finandal statements.
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D
Income 1.11.2023-3 1.10.2024
Intenest on kquid assets 114741191
Intkenest on seduTied 61 904 717,37
MNet income on secuETles kending (Note 15) 53 187.96
Crher income (Mege 4 100 480,37
TOTAL income B3 206 BO7.61
Expenses
Flat fee (MNote ) -2 983 320
Taxe d aboanement (Note 3) 146 425.85
Caher commisions and Tees (Mot 2) -79 445, 78
Imterest on cash and bank cverdraft <513.8%
TOTAL expenses 3 208 558,72
Met income (loss] on investments 59997 208,89
Realized gain (los) (Note 1)

Realized gain {loss) on market-priced secunilies withoul optaong

26 269 429.94

Fealized gain (o) on financia fulunes

21032673

Realized gain loss) on forward foreign exchange contracts

35 364 639.69

Realized gain (o) on Toregn exchange

-6 2599 309,24

TOTAL realized gain (loss)

2 B35 T21.7E

Pt realized gain (loss) of the tinandal year

62 622 93267

Changes in unreslized spprecistion (deprecation) (Nete 1)

Linrealized apprecation (deprecation} on marked-prced seourities withoul cplions

118 22243138

Linrealiotd spprecaition (depntoation) on fmandal fulured

423 882,73

Unrealzed appreciation (depreciation) on fonsard foreign exchange contracls

5 857 215.50

TOTAL changes in unrealized appreciation [depredation)

111447 133,16

Mot increase (decrease] in not astets as a result of operations

174 064 265,83

Foowsed SCAY - US Corporate Bond Sustainable USD  Annawd report and sudited financial statements a5 of 31 October 2024

The nates are an integral part of the finandal statements
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uso
Astets 31.10.2024
Irnvestmients in SecUMIEs, cosl 1513342 336,99
I Mgt in sunlied, uniealled apprecation ldepreoaton} BT ata518.09
Tedal imve tments in secunties (Note 1) 1425 867 818.90
Cash at banks, deposts on demand and depos accounts 15 703 BE0.06
CAher liquid assets (Margins} 1424 657.94
Recuivabie on securities Sales (ote 1} 1135 357,77
Receivabde on subscnpbons 537 77404
Irterest recenvable on secunties 12 487 624,24
TOTAL Assets 1457 157 093.05
Liabilities
Linrgalzed loss on firanaal futues Mote 1) -T19 164,21
Unrealzed loss on forward foreign eschange confracls (MNote 1} <30 76040174
Piyalie on redemplonsg -3 313 963,79
Prowesions for flat fee MNote 23 <131 470.66
Prossicns for taxe o abonnement (Note 33 11 58016
Prowesions for other commissions and fees (Note 2) 455 423,38
Tedil prowigon 202 ard.21
TOTAL Uinbilities -34 996 403.95
Met pssets at the end of the finandal year 1422 160 BE9.10
Fooused SCAY = Wiorld Bark Long Term Bond USD  Arnwaal report and audited finamcal statements as of 31 Cetober 2024 160

The nates are an integral part of the finandal statements
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Staterment of Operations

D
Income 1.11.2023-3 1. 10. 2024
Iriterest on lqued assets 555 93033
Inteneit on sedumied 53 160 554,77
Met income on secuETies kending (Note 15) 269 gFa.02
Crher income (Mofe 4} 509 56605
TOTAL income 54495 964,17
Expenses
Flat fee Note 2) -2 & 32960
Taxe o aboanement (Note 3) 202 Ba2 32
bt commeisions and Tees (Note ) -89 624,39
Imterest on cash and bank cverdraft Erotrl )
TOTAL expenses =2 3114 BDZ.50
et incore (loss) on investments 52 181 161.67
Realized gain (o] (Note 1)
Realized gain (o) on market-priced secunlies withowl cptions 30108 332.44
Realized gain o) on yweld-evalusted soeurities and money markel arstnuments .00
Realized gain o) on financial fulues 1 457 451 48
Replizid gain (o) on forwand fonegn exchange contracts 29 363 165,92
Realized gain {o4s) on e gn exchanige T 790 167.02
TOTAL reatized gain (lowx) -B4 406 450.97
Met realized gain (loss) of the finandial year -32 235 289.30

Changes in unreslized appreciation (depreciation) (Note 1)

Unfealond spprocation [depneaastion) on maniel-plord @ oriles withoul options

6% 358 H37.28

Unrealzed appreciation (depreciation) on vield-evaluated securities and money marke] instuments 423 542,98
Linrgaled apprecirtion (deprecartion) on finanaal futures 1620938.72
Unrealzed apprecation (deprecation on forsard foreign exchange contracls 18 900 X4.61
TOTAL chenges in unrealized appreciation (depredation) 248 507 B24.37
et increase (decrease] in net assets as a result of operations 216 282 535,07
Statement of Changes in Net Assets

usD

1.11.2023-31.10. 2024

MNet asits at the begnning of the finansial year

2191 058 367,97

Subsoripticns 424 287 (34,26
Réglermplions -1403491 281,03
Tedal net subsmplions redemptions) <A 204 24677
Dradend paed 275 967,17
Net income [oss) on mvesiments 52 181 161.67
Tetal reaized gain Joss) B 406 45097
Tedal changes in uarcaked apprecialion (depreciationt 243 507 824,37
Met inorease (decrease) m net a5els a5 a result of operations 216 282 535.07
Mgt pesets ot the end of the finandal yesr 1422 160 BBI.1D
Focused SCAV - World Bark Long Term Bornd USD  Arnal repart and sudited financal statements a5 of 31 Cotober 2024 161
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Notes to the Financial Statements

Note 1 - Summary of significant
accounting policies

The financial statements have been prepared in acoordance
with the generally accepted accourting principles for imvest-
ment fund in Luxembourg. The sgnificant accounting policies
are summarised as follows:

a} Calculation of the net asset value

The net asset value and the issue and redemption price per
share of each subfund or share class are expressed in the cur-
rency of account of the subfund or the share class concemed
and are caloulated every business day by dividing the overall
et assets of the subfund atributable to each share class by
the number of shares issued in this share dass of the subfund,

I this context, “business day” refers to normal bank busi-
ness days in Luzembourg (e, each day on which the barks
are open during normnal business hours) with the except for
24 and 31 December of individueal non-statutony rest days in
Luzembourg and days on which exchanges in the main coun-
tries i which the sublund invests are dosed o 50% or more
subfund investments cannot be adequately valued,

The percentace of the net asset value atiributable weach

share dlas of & subfund changes each time shares are issued of
redesmed, It is detemined by the ratio of the sharesin drodation
in each share dass to the total number of subfund shares in drou-
fatican taking imta account the fees charged to that share dass.

b} Valuation principles

- Liguid funds —whether in the form of cash, bank depos-
its, bills of exchange and sight securities and receivables,
prepaid expenses, cash dividends and declared or aconued
interest that has not yet been received — are valued at their
full value unless it is unlikely that this value will be fully paid
of receved, in which case their value is determined by tak-
ing into consideration & deduction that seems appropriate
in order to porway their true value,

- Securities, derivatives and other investments listed on a
stock exchange are valued at the last-known marker prices.
If these securities, denvatives of other assels are listed on
several stock exchanges, the latest available price on the
stack exchange that represents the major market for these
investments will apply.

In the case of securities, defivatives and other assets not
commanty waded on a stock exchange and for which a
secondary market amang securities raders exsts with pric-
ing in line with the market, the Company may value these
securnities, defivatives and other investments based on thess
prices. Secunites, demvatives and other imestmants nat
Iisted on a stock exchange but which are waded on another
regulated market which operates regularly and is recog-
nizad and open 1o the public are valued at the last available
price on this market,

- Securities and other investments that are not listed on a
stock exchange or raded on another regulated marker,
and for which no appropriate price can be obtained, are
valued by the Company according to other prindples cho-
sen by it in good faith on the bass of the likely sales prices.

= Derivatives not listed on a stock exchange (OTC derivatives)
are valued on the basis of independent pricing sources.

I only ane independent pricing source is available for a
derivative, the plausibility of the valuation obtainad will be
verified using caloulation models that are recognised by the
Campany, based on the market value of that denvative’s
underhying.

= Unrits of other underakings for collective investment in
transferable securities (LCITS) andfor undestakings for
collective imvestment (LICIS) are valued at their last-known
net asset value. Certain units or shares of other UCITS and/
o UCI can be valued on the basis of an estimation of their
value that has been provided by reliable sernice preniders,
which are independent from the portfolio manager or the
investrment advisor (value estimatian),

- Money market instruments not traded on 3 stock exchange

or on anather requlated market open 1o the public will be
valued on the basis of the relevant curves. The valuation
based on the curves refers 1o the interest rate and oredit
spread components, The following principles are applied
in this process: for each money market instrument, the
interest rates nearest the residual maturity are interpolated.
The interest rate caloulated in this way is converted into
& market price by adding a aredit spread that reflects the
underlying borrower. This oredit spread is adjusted if there
is a significant change in the credit rating of the bommower.
~ Interest income eamed by subfunds between the arder
and sattlemnent dates concemned is included in the valuation
of the assets of the relevant subfund. The asset value per
share on a given valuation date therefore includes pro-
jected interest earmings.

= Securities, money market instruments, derivatives and
ather investrents denominated in a currency other than
the reference currency of the relevant subfund and not
hedged by foreign-exchange wansactions, are valued at the
middle-market rate of exchange (midway between the bid
and offer rate) known in Lukembourg on, if not available,
on the mast representative market for this cumency

- Fixed-term deposits and fidudany investrments are valued at
their norinal value plus accumulated interest.

- The value of swaps is calculated by an external senice
provider 2nd a second indepandent valuation is provided by
anather extemal service provider The caloulation is based
on the net present value of 2l cash flows, bath inflows and
outflows. In some spedfic cases, internal calodations (hased
on models and marker data made available from Bloom-
berg), andfor broker statement valuations may be used. The
valuation methods depend on the respective security and ane
detemmined pursuant to the applicable UES Valuation Policy

The Company is authorised 1o apply other generzlly recog-
nized and auditable valuation criteria in good faith in order to
achieve an appropriate valuation of the net asset value if, due
to extraordinany drcumstances, a valuation in accordance
with the afarenentoned regulations proves 1o be unfeasible
OF inacourate,

These valuation criteria are detemmined by the Board of Direc-
tors with prudence, on the basis of marker quatations resulting
from transactions or from pricing models, as well as from any
other source, which may include broker statements, consid-
ered as reliable and appropriate by the Board of Directors o
reflect what is believed to be the fair value of those securities
at the portfolio’s valuation paint.
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In exmacrdinary drcumstances, additional valuations can be
carried out over the course of the day. These new valuations
will then be authoritative for subsequent issues and redempe-
tions of shares.

Due to fees and charges a5 well 25 the buy-sell spread for the
underlying investments, the actual costs of buying and sefling
assets and investments for a subfund may differ from the

last available price or, if applicable, the net asset value wsed

1o calculate the net asset value per share. These costs have

a regative effect on the value of & subfund and are termed
“dilution”. To reduce the effects of dilution, the Board of
Directors may at its own discretion make a dilution adjustment
1o the net asset value per share (Swing priging).

Shares are generally issued and redeemed based on a single
price; the net asset value. To reduce the effects of dilution,
the net #sset value per share is neverthaless adjusted on
valuation days as described belows, this takes place imespec-
tive of whether the subfund is in a net subsaiption or net
redemption position on the relevant valuation day. If no
trading is taking place in any subfund or class of a subfund on
a particular valuation day, the unadjusted net asset value per
share is applied. The cirourmstances in which such a dilution
adjustment takes is made are determined at the discretion of
the Board of Directors. The requirement to camy out a dilution
adjustment generally depends on the scale of subscriptions or
redemptions of shares in the relevant subfund, The Board of
Directors may camy out a dilution adjustrent if, in its view, the
existing shareholders (in the case of subsaiptions) or remain-
ing shareholders (in the case of redemptions) could be put at a
disadvantage. The dilution adjustment may tzke place if:

(2) 2 subfund records a steady fall fi.e. 2 net outflow due 1o
redemptionsl,

(b} 2 subfund records a considerable volume of net subscrips
tions relative to its size;

(1 a sublund shows 3 net subscription or net redemption posi-
tion on a particular valuation day, of

(d) in any cher case in respect of which, in the opinion of the
Board of Directors, a dilution adjustrment is required in the
interests of the shareholders.

When a valuation adjustroent is made, 2 value is added 1o or
deducted from the net asset value per share depending on
whether the subfund is in a net subscription of net redemp-
tion position; the extent of the valuation adjustrnent shall, in
the opinicn of the Board of Directors, adequately cover the
fees and charges as well as the spreads of buy and sell prices

In particular, the net asset value of the respecive subfund will
be adjusted (upwards or dowmwards) by an amount that (i)
reflects the estimated tax axpenses, (iij the rading costs that
2y be incurred by the subfurd, and (i) the estimated bid-ask
spread for the assets in which the subfund irvests, As some
equity markets and countries may show different fee structures
on the buyer and seller side, the adjustment for net inflows and
outflows may vary. The adjustments are generally limited 1o

a maximum of 2% of the prevailing net asset value per share
at the time. The Board of Directors may dedide to ternpararily
apply a dilution adjustment of more than 2% of the prevailing
net assef value per share at the time in respect of any subfund
andfor valustion date in exceptional droumstances (e.g. high
market volatility andior lliquidity, exceptional market conditions,
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market disruption, etc.), provided the Board of Directons can
justify that this is representative of the prevailing market condi-
tions and that it is in the best interest of the shareholders. This
dilution adjustment will be calculated in accordance with the
method determined by the Board of Directors. Shareholders
will ba informed via the usual communication channels when
the temparary measures are inroduced and when they end.

The net asse: value of each class of the subfund is caloulated
separately. However, dilution adjustments affect the net asset
value of each class 1o the same degres in percentage termms,
The dilution adjustmment is made at subfund level and relates
to capital activity, but not to the spedfic cirounrstances of each
individual investor transaction

For all subfunds the Swing Fridng methodalogy is applied.

If there were Swing Fridng adjustments to the net asset value
at the end of the finandal year, this can be seen from the
three year comparizon of the net asset value information of
the subfunds. The issue and redemplion price per share repre-
sents the adjusted net asset value,

¢} Valuation of forward foreign exchange contracts
The urrealized gain (loss) of outstanding forward foreion
exchange contracts is valued on the basis of the forward
exchange rates prevalling at valuation date

d} Valuation of financdial futures contracts

Financal futures contracts are valued based on the latest avail-
able pubdished price applicable on the vaheation date. Realized
gain: and losses and the dhanges in unrealized gains and losses
are recorded in the staterent of operations. The realized gains
and lasses are cakoulated in accordance with the AFD method,
I.&. the first contracts acquired are regarded as the first to be
sold.

e} Net realized gains {losses) on sales of securities
The realized gains or losses an the sales of securities are calou-
lated on the basis of the average oost of the securities sold.

f} Conversion of foreign currencies

Bank accounts, other net assets and the valuation of the invest-
ments in secunties held denominated in curendes other than
the reference currency of the different subfunds are converted
at the mid closing spar rates on the valuation date, Income and
expenses denaminated in currencies ather than the currency

of the mid dosing spot rates at payment date. Gain or loss on
foreion exchange i inchuded in the statement of operations,

The cost of seourities denominated in currencies other than
the referance currency of the different subfunds is converied
at the mid closing spot rate on the day of acquisition.

g} Accounting of securities’ portfolio transactions
The securities’ portfolio transactions are accounted for the
bank business day following the mansaction day.

h} Combined finandal statements

The combined financial staterments are expressed in ELUR.
The various itefns of the combined statement of net assats,
the combined statement of operations and the combined
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staterment of changes in net assets at 31 October 2024 of the
Company are equal to the sum of the comespanding itenvs in
the financial statements of each subfund converted imto EUR.

The following exchange rates were used for the conversion
of the combined financial statements as of 31 October 2024

Exchange rates

ELR 1 = (HF 933762
ELR 1 = GAF (haasa3y
ELR 1 = USD 1.085650

i} “Mortgage-backed-securities”

The Company, in accordance with it investment policies, may
irvest in * Mortgage-backedsecurities™. A " Mortgage-backed-
SECUMty” IS a participation in a pool of residential mortgages
which is consolidated into the form of securities. The pringpal
and interest payments on the underhing mortgages are passed
through to the holders of the  Mortgage-backed-security” of
which the prindiple reduces the cost basis of the security. The
payment of prindpal and interest may be guaranteed by quasi-
governmental agendes of the Linited 5tates. A gain or [ossis
calculated on each paydown associated with each payrnent of
pringipal.

This gain of loss has been induded in “Net realized gain or loss
on sales of secunities” in the statement of operations. In addi-
tion, prepayments of the underlying mortgages may shorten
the life of the security, thereby affecting the Company’s
expected yield.

i} Mortgage Related Securities - To Be Announced
sacurities (TBA's)

TEA positions are relating 1o general market practice TBA
pasitions refer to general trading practice on the mortgage-
backed-securities market whege a securnity from a momgage
pocd (Ginnie Mae, Fannie WMae or Freddie fMac) is acquired at
a fiwed price on a future date, The precise composition of the
sequrity is not known at the time of the purchase, but its main
characteristics have glready been defined. The price is also set
at this paint, although the Nominal value has not yet been
definitively established.

TBA positions are induded in Statement of Net Assets in the
position * investnments in securities, unrealized appreciation
[depreciation)”. In the Statement of Invesuments in Securites
and other Met Assets the TBA positions are disclosed sepa-
rately under Imvestrments in Securities in “Mortgage Related
Securities, fixed rate”.

The TEA positions are included in “Unrealized gain (loss) on
TBA Morgage Backed Securities”.

k) Receivable on securities sales,

Payable on securities purchases

The posttion "Receivable on secunities sales™ can also indude
receivables from foreign cumrency transactions. The position

“ Payable on securities purchases” can also indude payables
from foreign currency transactions.

Receivables and payables from foreign exchange transactions
are netied.
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I} Income recognition

Dividends, net of withholding taxes, are recognized a5 incame
on the date upon which the relevant securities are first listed
a5 “ex-dinidend”. Interast income is accrued on a daily basis,

m} Swaps

The Company may enter into interest rate swap conracts, for-
ward rate agreements on interest rates swaptions and credit
default swaps, if they are executed with first-class financial
institutions that specialize in ransactions of this kind.

Changes in unrealized profits and losses are reflected in the
statement of operations under the changes in ~ Unrealized
appreciation (depreciation) on swaps”

Gains of loases on swaps incumed when closed-out of matured
are recorded as ~ Realized gain (loss) on swaps” in the
statemnent of operations,

Note 2 - Flat fee

The Company pays a maximum monthly flat fee for share dass
"F*, “F-U" and " U-X" calculated on the average net asset
value of the subfunds:

Fooused SHCAW — Corporate Bond Sustzinable EUR
Fooused SICAV — Equity Overlay Fund | CHF
Fooused SICAW - Equity Overay Fund Il CHF
Focused SICAY - Global Bond

Fooused SICAY — High Grade Bond CHF

Fooused SICAV - High Grade Bond EUR

Fooused SICAY - High Grade Bond GEP

Fooused SICAY - High Grade Bond LUSD

Fooused SICAY — High Grade Long Term Bond CHF
Fooused SKCAY — High Grade Long Term Bond EUR
Focused SICAV - High Grade Long Term Bond GBP
Fooused SICAW — High Grade Long Term Bond USD
Fooused SKCAY = S Corporate Bond Sustainable USD
Fooused SICAY — \World Bank Bond USD

Fooused SKCAW — World Bank Long Term Bond USD

PARximum

flat fee p.a.

tor thare classes

“Manimum with “hedged”

Hat fee p.a.” in thair nams

‘Shame dasses with "F" in ther name 2.000% 2.030%
Shang chasids wath “F-U" in their ramg 2.000% 2.030%
‘Share dases wth "X in their name CO00% QLDO0%

Fooused SICAY — US Treasury Bond LSD

PR L

flat fee p.a.

for share classes

“Maximum with "hedged”

Hat fee p.a.” in their name

“Shame dasses with “F" in their namse C065% L095%
Shang e walh “F-U" i B g .065% 0095 %
‘Shame dasses with "LX" in their name C000% Q.000%
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Focused SICAV Effective Fatfee  Focused SICAW Effective Fat fee
.10.2023 N0.20ze 31102023 1.10.2024
— Comoeate Bond Sustainable EUR F-ace 0.19% 019%  —High Grade Long Teem Bondg USD
— Comporate Bond Sustainable EUR (CHF hedged) FUKdist [ER L 315%
(CHF hedged) F-aoc 0.20% G20%  =High Grade Long Term Bond LSD
— Corporate Bond Sustainabie BUR (ELR hedged) FUEdisL 0.15% 15%
(USD hedged) F-act .20% 0.20%  —High Grade Long Tesm Bond USD
- Compurate Bone Sustainabie EUFLF-Lkdist £.18% oags _(GEP hedged) FUKdin L.15% 0.15%
= Comporate Bond Sustamable BUR —High Grade Long Term Bond LSD U-X-ace 0.00% 0.00%
(GE® hedged) F-Udist 0.20% 0.20% = LIS Corpocate Bond Sustainable USD Facc 0.20% 0.20%
— Enquity Overlay Fund | CHF F-aec D55 058% - LS Corporat Bond Sustainabie USD
= Equity Cwerlay Fund Il CHE Face 0555 055%  _ (AUD hedged) F-ace A 0.21%
- Giokal Bond (S0} Face 0.200% 0.20% L5 Corporate Bond Susmtainable LSO
ZGickal Bond (CHF hedged) Fac ¥ G2 _(-HfhedgedFace L.21% B.21%
“Gickal Bond (ELUR hetged) F-acc 021% BaTh, - ov-onone Bond Sussiiabls LSO
[ELR hedged) Facc 0.21% 0.21%
= Gickal Bond (G8F hedged) F-ax 0.21% GZi% SRS . B T
= Giokal Bond UPY hedged) F-acc B% B3 5or hedaed) Face A 6.01% 021%
= Global Bond F-Ldst 0.20% 0. 20% = LS Corporate Bond Suflarable USD
= Gebal Bond (CHF hedged) F-LEdiR 0215 0.21% [Py hedged) F-acc 0.21% 31%
= (Jlokal Bond (EUR hedged) F-LEdist L21% 021%  —US Corporate Bond Sustamabde USD F-dist 0.H% 0%
= (Gobal Bond (GEF hedged) F-Lkdist (21% 021% - US Corporate Bond Sustamable USD
— High Grade Bond CHF F-ace 0,145 0145 [GBP hedged) F-dist G215 0.21%
= High Grade Bong CHE F-UIE dist 0,145 014% = U5 Corporate Bond Sustamabde USD
= Hegh Grade Band CHF U-X-ac 0,00% Go0% _[CHF hedged) FUKM 0.11% 0.21%
—Fuh Grade Bond EUR E-act 0,145 0.14% d-LIS-l.’_I:cpl:-rab Bond Sustanabde USD kX -arg 0.00% 0.00%
= High Grad Bond EUR FAKds1 0.14% g% _\eTressy Bond U0 Fac 6.00% b.A6%
""Wh Grade Bond EUR U-X-a0c .00 0005, = LI% Trgsniany Bend USD (CHE Fediged) F-acc 0.0M% 0.07%
—"hﬂ'h Grade Bend GAP F-ace 1486 0145, -UETIHm Mmtﬁmheﬁed}baﬂ G.0M% G07%
—Hegh Grade Bond GAP UKD 0.14% Diam LIS Treasury Bond LAD U-X-acc 0.00% e
= High Gradle Bond USO F-acc 0.12% Diz%  —Word BankBond USD F-ace e.1% 0.11%
— High Grade Bond USD (CHF hedged) F-ace [E pa3e,  Zhorld Bank Bond UE0 LD hedged) Bac il B.12%
Figh Grade Bond USD (EUR hedged) F-ace 513% D13% - Word Bank 8ond USD (CHF hedged) Facc 0.12% 0.12%
igh Grade Bond USD 1G8F hedged) F-acc T Gi3% - Wosid Bank Bond LD (EUR hedged) F-act 0.12% 012%
—High Grade Bond LSD (9G0 hedged) Face 013% Da3m - voeld Bank Bond LSO Fodsl o.11% 0.11%
= High Grade Bond USD F-Urdist 0.12% g.1z% - Workd Bank Bond USD (CHF hedged) F-dist 0.12% 012%
= High Grade Bond USD (CHF hedged) FUKDst 0135 Da3% - Worid Bank Boad G0 (ELR hedged) F-di Gi2% 2.12%
“Hegh Grade Bend USD (ECR hedged) F-kdisl  0,13% Da3% - Worid Bank Bond USD LrK-ace 0:00% 000%
— Hsgh Grade Bend LED (GAF hedged) FUkdat 0. 13% T13% =Woeld Bank Leng Term Bond U0 F-acc 1% 0.11%
= High Grade Bond USD Lk A-acc 0% 0005 —":uﬂ': 9“‘“-”':9 Term Bond LSO s W
Figh Grade Long Term Bond CIF F-ac Gaa% Tia% ::f::;:fm s s
~righ Gradlt Lovsg Term Bond CHE F-LiK gt 0.14% 0.14% E'CH"'F“hmm] ikl 0.12% 0.12%
= High Gradle Long Term Bond CHE Ui-ace 0.00% D00% o Bank Long T Bond RD
=High Grade Long Term Bond EUR Fac % 014% [ELIR hedped) F-aor % 012%
~High Grade Long Term Bond EUR —Wentd Bank Long Term Bond USD
(CHF hedged]) F-aoc 15%: 0.15% (8P hadged) F-ace 0.12% 0.12%
=Hugh Grade Long ferm Bond EUR ~World Bank Leng Term Bond USO F-dist B11% 0.11%
(S0 hedged) - _ B1S% GAS% T iond Bank Leng Term Bond LSO
=High Grade Long Term Bond EUR F-UKdist (4% 0.14% {CHF hedged) F-dist 2% (AL
— High Gracle Long Term Bomd EUR U-X-ace 0.00% O.00%  Zierld Bank Leng Term Bead US0
— High Grade Long Term Bond GBP F-acc 0.14% 0.14% (ELIR hedged) F-dhgl 0.13% 0.12%
=High Grade Leng Term Bond GAP F-LKdest 4% 014% = '‘\World Bank Long Term Bond USD U-X-acc 0L.00% 00%
=High Grade Long Term Bond USD F-acc 0a% 14%
g S L Al P o5y Theeffective Flat fee has been changed during the financisl
=i GFELQ: mw T year, Details can be found in the table above.
[EUR hedged) Fatc 019% 015% !
ZHigh Gracle Long Term Bond LSO The maximum flat fee shall be vsed 25 follows:
(58P hedged) F-ac: 0.15% 0.15%
—High Grade Long Teem Bond LUSD 1. For the management, administration, portfolio managensent
LIFY hedged) F-acc 0.15% 0.15% and distribution of the Company (if applicable), a5 well 2
= High Grade Long Term Bond LSD for all the tasks of the Depositary, such as the satekeep-
CEy haged) b 2% 1% ing and supervision of the Company’s assets, the handling
ZHigh Grade Long Term Bond USD F-Ukdist 0.14% 0.14%

of paynrent ransactions and all ather tasks listed in the
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section entitled ~ Depositary and Main Paying Agent” of
the sales prospectus, a madamum flat lee based on the net
asset value of the Company is paid from the Company's
assets, in accordance with the following prosisions: This
feais charged to the Company's 355815 on a oo rata basis
upan every caloulation of the net asset value and is paid

on a monthly basis imaximum flat fee). The maximum flat
fee for share classes with “hedaed™ in their name may
indude foreign exchange risk hedging charges. The relevant
maxinum flat fee will not be charged until the cormesponad-
ing share classes have been launched, An ovendew of the
maximum flat fees can be found under “The subfunds and
their spedal invesirent policies” in the prospecus.

The maximum flat fee effectively applied can be found in the
annual and semi-annual reports.

This fee is showm in the Statement of Operations a5 “Hat fee™,

2. The magmunm flat fee does not include the following fees
and additional expenses which are also charged 1o the
Company:

a)  all additional expenses related to management of the
Company's assets for the sale and purchase of asses
[bicvoffer spread, brokerage fees in line with the market,
cormmissions, fees, etc ). These expenses are generally
caloulated upon the purchase or sale of the respective
assets, In derogation hereto, these additional expenses,
which arise through the sale and purchase of assets
in connaction with the setdement of the issue and
redemption of shares, are covered by the application
of the Single Swinging Pricing principle pursuant to the
section ~het asset value, issue, redemption and conyer-
sion price” of the sales prospectus,
fees of the supenisory authanty for the establishment,
modification, liquidation and merger of the Company,
as well as all fees of the supenvisory autharities and any
stack exchanaes on which the subfunds are listed;
auditor's fees for the annual audit and certification
in connection with the establishment, modification,
liquidation and merger of the Company, 25 well a5 any
other fees paid to the auditor for the senvices it provides
in relation 1o the administration of the Fund and as
permisibile by 12w,
fees for legal and tax advisers, a5 well as notaries, in
connection with the establishment, registration in
distribution countries, madification, lguidation and
merger of the Company, as well 25 for the general
safeguarding of the interests of the Company and its
irvestons, insofar as this is not equressly prohibited by
lawy;
casts for the publication of the Company's net asset
value and all costs for notices to investors, including
ranslation Costs,
costs for the Company’s legal documents (prospectuses,
KID, annual and semi-annual reports, a5 well as all other
documents legally required in the countries of domicilia-
tion and distribution);
costs for the Company's registration with any foreign
supervisady authorities, it applicable, including fees,
mranslation costs and fees for the foreion representative
of paying agent;

b

c

d)

€]

t)
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by experses incumred through wse of voting or oreditons’
rghts by the Company, induding fees for external
acvisers;

i} costs and fees related to any intellecteal property regis-
tered in the Company’s name o usufructuary rights of
the Company,

it allexpenses arising in connection with any extracrdi-

nary measures taken by the Management Company,

Fortfolio kdanager or Depositany for protecting the

interests of the imestors,

if the Management Company partidipates in dass-

action suits in the interests of investors, it may charge

the Compary’s assets for the expenses arising in con-
nection with third parties (e.g. legal and Depositary
costsl. Furthermore, the Management Company may
charge for all admin istrative costs, provided these are
verifiable and disclosed, and taken into accountin the
disclosure of the Campany' s total expense ratio (TER)

I} fees, costs and expenses payable to the directors of
the Compary (including reasonable out-of-pocket
EpErses, insurance coverags and reasonable travel
experses in connection with meetings of the Board and
remnuneration of directoes)

These commissions and fees are shown in the Staternent of
Operations & "Other commissions and fees”.

3. The Management Company may pay retrocessions in order
to cover the distribution actiities of the Company

Qut of the management commission sales fees are paid to
distribuitors and asset managers of the fund.

The depositary, administrative agent and Company are ney-
ertheless entitled 12 be reimbursed the costs of non-routine
arrangements made by them in the interests of the sharehold-
ers, othenwise such expenses will be charged direct to the
Company

For purposes of general comparability with fee rules of
different fund providers that do not have a flat fee, the term
“raximum management fee” i et at 80% of the flat fee

The Company will also bear all ransacion expenses arising
in connection with the administration of the Company asiets
(brokerage commission in line with the market, fees, fiscal
charges, etc.).

Al taxes whidh are levied on the income and assets of the
Company, particularly the “taxe d’abonnement” (subscription
duty), will also be borne by the Company,

Al costs which can be allocated 1o individual subfunds will
be charged to these subfunds. Costs which can be allocated
1o share classes will be charged to these share classes. If costs
pertain 1o several or all subfundsShare classes, however,
these costs will be charged 1o the subfundsfishare dasses con-
cemed in propartion o their relative net asset values.

in the subfunds that may irvest in other WCHor LCITS (tanget
funds) urder the terms of their investment policies, fees may
be incurred both at the level of the subfund as well as at
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the level of the relevant target fund, The management fees
(excleding performance fees) of the target fund in which the
assats of the subfund are invested may amount to 3 maximnum
of 3%, taking into account ary trailer fees,

Shauld 2 subfund imwest in units of funds that are managed
directly or by delegation by the Management Company or
by anather company linked to the Management Company
throwegh comman management of contral or through a
substantial direct or ingirect holding, no isswe or redemption
charges may be charged 1o the investing subfund in connec-
tion with theze target fund units

Details of the Company's ongaing costs {or ongaing charges)
can be found in the KIDs.

MNate 3 — Taxe d'abonnement

In accordance with current legislation in the Grand Duchy of
Luxernbourg, the Comparny is not subject 1o any Luembourg
withholding, income, capital gains of wealth taxes, From the
total net assats of each subfund, however, a tax of 0.01%
p.a (“taxe d'abonnement”) pavable 1o the Grand Duchy of
Luxembourg is due at the end of every quarter. This tax is
calculated on the total net assets of each subfund at the end

of every quarter.

Mote 4 — Other income

Other income mainly consist of income resulting from Swing
Fricing.

Mote 5 — Income Distribution

The general meeting of sharehalders of the respective subfund
shall decide, upon the proposal of the Board of Directors

and after dosing the annual accounts per subfund, whether
and to what extent distributions are to be paid out by each
subfund and/for share dlass. The payment of distributions must
nat result in the net assets of the Company talling below the
minimum volurme of assets presoribed by law. IF a distribution
is made, payment will be effected no later than four month
after the end of the finanadal year,

The Board of Directors is autharized to pay interim dividends
and to swspend the payment of distributions

An income equalisation amount will be caloulated 5o that the
distribution coresponds to the acual income entitlement.

Note 6 — Soft commission arrangements

During the financial year from 1 November 2023 until

31 October 2024, no "soft commission amangements” were
enterad into on behalf of Focused SICAV and ©soft commis-
sion arrangements”™ amount to nil,
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Note 7 = Commitments on Financial

Futures

Commitments on Finandial Futures per subfund and respective

cumency as of 31 October 2024 can be summarised a5 follows:

Financial Futures

Financial Futures  Financial Futures

on bonds on bonds

Focused SICAV [bought) [seld)

— Covporate Bond Sustanable ELR 19 323 290000 BUR - ELR

— (aiokal Bond 92 39993380050 37 12389163060

= High Grade Bond ELR 20 242 BROLG ELR * ELR

= High Grade Bond LD =50 53 545 71121080

— High Grade Long Terrm Bond ELR 4 226 00000 ELR - ELR

— High Grade Long Teern Bond USD 86 787 S0O.00UED 47 I7500000LED
= LI% Comporirle Bond

Sustamable USD 124 185 02314050 16 313 79688 L5D

= World Bark Bond LSO 4 28937500050 1G24 257760

— \oiid Bank Long Term Bond USD 43 23600000080 ADARO431881LED

Financizl Futures Financial Futures

on Indices on indiees

Forused SICAV Ibought) [said]

— Equity Oy Pund | CRE 21 207 DF0S CHF 5 (6 33345 CHE

= Equity Overfay Fund B CHF

&3 804 36195 CHF

13572 72032 CHF

The commitments on Anancial Futures on Bonds o index (if
any) are caloulated based on the market value of the Financial
Futures (Mumber of contracts*nations] contract size *market

jprice of the futures).

Note 8 — Total Expense Ratio (TER}

This ratio was caloulated in accordance with the Asset Man-
Agement Assodation Switzetdland (AMAS) “Guidelines on the
cakulation and discdosure of the TER” in the cumrent version
and expresses the sum of all costs and commissions charged
on an ongaing basis 1o the net assets (operating expensas)
taken retrospectively as a percentage of the net assets,

TER for the last 12 months:

Facused SICAW Tetal Expente Ratio [TER)
= Corporale Bond Sustainabie EUR Face 021%
= Corporate Bond Sustainabie EUR (CHF hedged) F-acc 0L22%
= Corponale Bond Sustainabie EUR (USD hedged) Fac 022%
= Corporate Bond Sustainabie EUR F-UKdist 021%
— Corporaie Bond Sufainabie EUR (GBP hedged) F-Udis 0.22%
= Bquity Overliay Fund 1 CHF Faoc (:63%
- Exquity Crverfay Fund § CHF F-ace 0.65%
= Glckal Bend (IS0 F-ac 2d%
= (Global Bond (CHF hedged) F-acc 023%
— Glekal Bead [EUR hedged) F-ace 0.23%
= Global Bond (G8F hedged) Face 0.23%
— Global Bond UPY hisdged) F-ace 0.23%
= Global Bend F-AKdist 2%
m
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Fooused SICAV Total Expense Ratio [TER)  Focused S1CAV Total Expense Ratic [TER)
—Glctal Bond {CHF hedged) FAUKdist 0XI% -0 Teasury Bond USD (CHF hedged) F-acc 0.04%
= Glokal Bond ([ELIR hedged) F-LEdist 0.73% = UG Treasury Bond S0 (EUR hedged) F-age 008%
= Giobal Bond (GEF hedged) F4IKdist 0.X3%  =Vword Bank Bond USD Fact 0.13%
= Hgh Grade Bond CHF F-ace 0.16% — Wl Bank Bond LSD (ALID hed ged) F-acc 0.14%
- High Grade Bond OHF F-UKdist 006% = 'world Bank Bond USD (CHF hedged) Face 0.14%
— Hgh Grade Bond CHF L-3-acc Dod% — World Bank Bond LSO ([EUR hedged) F-acc 0.14%
- Hgh Grade Bend BUR Facc 016% = Werdd Bank Bond LISD (58P hedged) F-ace 13%
= High Grade Bong EUR F-Ukidist 096%  =Wwoid Bank Bond LISD F-dist 0.13%
= Hgh Grade Bond EUR LU-X-ac 0.02% = Weorld Bank Bond LUSD [CHF hedged) F-dint 0.14%
- High Grade Bond GBF Facc 096% = 'Word Bank Bond USD (EUR hedged) F-dist 0.14%
— Hgh Grade Bend GBP F-UK dist 0.16% — Workd Bank Bond USD L-X-ace 0,02 %
= Hgh Grade Bond USD F-acc 013% = Wwordd Bank Long Term Bond S0 Face 2%
- High Grade Bong USD (CHF hiediged) F-act 014% =Wk Bank Long Term Bord USEr (U0 hedged) F-acc 0.13%
= Hgh Grade Bend USD (BUR hedged] Face 0.14% = Workd Bank Leng Term Bond WS (CHF hedged) Facc 0.13%
= High Grade Bond USD {GBF hedged) F-acc D.1a% = Wwiorkd Bank Long Termn Bond USD (EUR hedged) Facoc 0.13%
— High Grade Bend USD UPY hidged) Fac: 0.14% — W) Bank Leng Terr Bond USD (GBP hidged) F-ace 0.13%
= Hgh Grade Bond USD (Y60 hedged) F-acc 0.15% = Workd Bank Long Term Bond S0 F-dist 13%
- High Grade Boag USD F-UE0SL 003%  —WWorkd Bank Long Terrn Boad USDr {CHF heoged) Fdist 0.13%
= Hgh Grade Bond W50 (CHF hedged) FUKdst 14% = Vol Bank Leng Term Bond LS {EUR hedged) F-dist O 1a%
— High Grade Bond USD (EUR hedged} F-Ukidist 014% = 'orkd Bank Long Termn Bond USD LkX-acc 001%
- Hgh Grade Bond USD (GAP hedged) F-UiKdqt 0.14%
= High Grade Bond USD LkX-a0t 00%  The TER for classes of shares which were active less than a2 12
- Hgh Grade Long Teom Bond CHE F-acc g% month period are annualised.
= High Grade Long Term Bond CHE FLKdst 0.16%
— High Grade Long Term Bend CHF U-X-acc poree  Transaction costs, interest costs, securities lending costs and
— High Grade Long Term Bend EUR Face pigse  amy other costs incurred in connection with currency hedg-
— High Grade Long Term Bend EUR (CHF hedged) F-acc gars g are notinduded in the TER.
= High Grade Leg Term Bond EUR (USD hedged) F-ace 0.17% . x :
~ High Grade Long ferm Bond EUR F-Urdist oagw  Vhe effective flat fee may change during the financial year (see
— Hgh Grade Long Term Bond EUR U-X-ace 0.02% note 2).
= High Grade Leng Term Bond GBP Facc 6%
= Hgh Grade Long ferm Bond GBP F-U st 6% Note 9 - Portfolio Turnover Rate (PTR)
= Hgh Grade Leng Term Bond G0 F-a2¢ 0.15%
= High Grade Long ferm Bond USD {(OHF hedged) F-acc 6% The portfolio turnover has been caloulated as follows:
— High Grade Long Term Bend LSD {EUR hegged) F-ace 0.16%
= High Grade Long ferm Bond LSD [GBF hedged) B-acc 0.16% ({Total purchases + total sales) —
— High Grade Long Term Bond LD (FY hedged) F-ace 0.16% {total subsaiptions + total redemptions)
= High Grade Long Term Bend LISD{SGD hedged) Frace DIE% Awerage of net assets during the period
= Hgh Grade Leng Term Bond LUSD FUkdist t15% under review
— Hgh Grade Long Term Bond LBD (CHF hedged) LK 0.16%
= High Grade Long ferm Bond LSO {EUR hedged) FUkKdist L16%  The portfolio tumover statistics are the following for the period
— Hgh Grade Long Tem Bond S0 {GBF hidged) F-UKSst 0.16% under reviess
- High Grade Long Term Bend LSO U-X-ace 0%
=LA Corporale Bond Sustainable USD Facc 0.22% Fecused SICAY Portfolic Turnover Rate (FTR)
- L& Corporate Bond Sustainabie US0 (AUD hedged) F-acc 0F3% - Corporate Boad Sunamablg EUR 76.39%
= U5 Corpocate Bond Sustainable US0 {CHF hedged) Fao 0.33% = Equity Overlay Fund | CHF 21 E0%
— LG Corporate Bong Sustainabie USD (EUR hedged) F-ace 023% ity Ovirley Fund i CHF 27.34%
= L5 Corporate Bond Sustainable U550 (GBF hedged] F-ac 0.13% = @obal Bond 46.29%
= LB Corporale Bond Sustainable USD UPY hedged) F-acc 0.23% = Hgh Grade Bond CHF NA%
=L Corporate Bond Sustunable USD F-dist X% = High Grade Bond EUR -12.94%
= LS Corporate Bond Sustainable S0 (GBF hedged) F-ist 0X3% = High Grade Bond GEF 49 211%
— LE Corperate Bond Sustainsbie USD (CHF hidged) F-Uxdia 0i3% - bgh Grai Boaid USD M.R%
= L5 Corporate Bond Sustainable U550 U-X-acc 0% = High Grade Long Tesm Bond CHF 23.08%
= LB Treasuey Bond USD F-acc 0.08%
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Fooused SICAV Fortfolio Tumowver Kate (FTR) Investment Fund mManagement fees
— Hgh Grade Long Term Bond EUR A5T1%  UBS (UL FUND SOLUTIONS - MSCIEMU LCITS ETF
~ High Gratle Long Teem Bend G szapy  (ELRIAACC La2%
- High Grade Long Term Bond LSO 10.92% tﬁ;t;w SOLLITIONS - MSC) JAPAN LICITS ETF PR
= LE Corporate Bond Suilunabis S0 188r% 85 LU FEYEURDPEAN L R
= L Treasury Bond USD 36.75% {LISD HECHGED) - X- A0 C 000 %
— Wierld Bank Boad LSD ZEEBY g (L) MONEY MARKET FUND - CHE LXACC 0.00%
= Werid Bank Long Term Bond LSO 15.00%  |mgRLFUND SOLUTION PLC-MSC] USA SFLCITS
S A-ETF-ACC {15 %
Note 10 — Transaction costs SEB R - 0.00%
ATRACKERS MSCH NCRDIC UCITS ETFSHS «1 O~ EUR £10%
Transaction costs include brokerage fees, stamp duty, local KTRACKERS MSCH LSS LCITS ETF DR-1CAS0 CAP 0.01%

taues and other foreion charges if incumed during the fiscal
year, Transaction fees are included in the cost of securities
purchased and sold.

For the financial year ended on 31 October 2024, the fund
incurred transaction costs relating to purchase or sale of
irvestments in securities and similar transactions, as follows:

Note 12 - Defaulted securities

In the event a bond is in default (hence not paying a couponf
principal as spedfied in the offering documents) but a pricing
auates exists, a final payrrent is expected and the bond waould
therefare be kept in the portfolio. Furthermaore, there are

Fosed SICAY Transaction costs  honds that have defaulted in the past where no pricing quotes
= Comporate Bond Sustainabie BUR 1873008 exists and no final payment is expected. These bonds have
— Equity Overlay Fund | CHE ros23acHs been fully written off by the fund. They are monitored by the
— Equity Overlay Fund || OHF 0531 cHF anagement company that will sllocate any retum that might
— Glotal Bond o araes e Still anise from these bonds to the subfunds. They are not
= High Grade Bond CHF e shorn within the portfolio but separately in this note,
— High Grade Bead EUR 1 183,00 ELR

Bends Currenecy Memminal
= High Grade Bond GBP + P BANK OF AMEFIC A MTEE SECSSL0
- High Grade Bond USD 867908 USD 6.00000% 07401.01.37 U 4053 00000
= Hgh Grade Long Term Bond CHE - LHE LS 2007 -1 CLASS C EUR &S50 000.00
= Hgh Grade Long Term Bond EUR B3B8 ER
- Hgh Grade Long Tem Band GEP - (P
~ High Gradle Long Teem Bond LSO mmasuvw Note 13 — Subsequent event
- L& Corporate Bond Sustainabie LSO 21 778,13 U5D
- LE Treasury Bond LD Susp Therewere no events after the year-end that require adjust-
— Wrld Bank Bond USD Bao0aren  Ment wor disclosure in the Financal Statements,
— Wverld Bank Long Terrn Bend LISD 19 802,00 LISD

Mote 11 — Investment in other UCITS and/
or UCls

As at 31 Ocober 2024 Focused SICAY has investments in
other UCITS andfor UCK. The maximum proportion of man-
agement fees charged to the UCITS andfor other UCIs are as
Tollonws:

Investment Fund Panagement tees
IMVESC O MBI LGA UCITS BTF-ACCUM 5HE LISD 0%
LIBS (ALY ETF PLC-MSCH LS UCITS-aCC -A-LISD-ETF bo7%
LIS ORL) SELECT MOKEY MARKET FUND-LBD-5-DIST D065
LIBS (UL BOMND FUND - EURD HIGH YELD (EUR) 1--80C 0.00%
LIBS (LG BOND SICAY - ASUAN HIGH YIELD 1U50) kXDIST 0.00%
LIBS (LLIX) BOMND SICAY - USD HIGH YIELD U-X-400 D003
LIS QUL FD SOS-pA500 RACHIC (EX JAPARG LICITS BIF

(USA) A-AL 0.14%
LIBS QUL FLINDD SOLUTTIONG, - S CAMADS UCITS ETF

[CAD} A0 CC 0.33%

Fooused SICAY - Anrual repart and audited finandal statements as of 31 Cctober 2024

Note 14 — Applicable law, place of
performance and authoritative language

The Luxemboung District Court is the place of performance for
all legal disputes between the sharehalders, the Company and
the Depositary, Luxembourg law applies. Howeyer, in matiers
conceming the dains of investors from other countries, the
Company and/or the Depositary. can elect 1o make themselves
subject 1o the jurisdiction of the countries in which Company
shares were bought and sold.

The Enalish version of these finandial statenents is the
authoritative version and only this version was audited by

the auditor. Howwever, in the case of shares sold to investors
from the other countries in which Company shares can

be bought and sold, the Management Company and the
Depasitany may recoonise approved wanmslations (i.e. approved
by the Management Company and the Depositary) into the
languages concerned as binding upon themselves,
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Note 15 - OTC-Derivatives and Securities Lending
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If the Company enters into OTC wansactions, it may be exposed to risks related to the creditworthiness of the OTC counterpar-
ties. when the Compary enters into fulures contracts, options and swap transactions of wsas other dervative techniques itis
subject 1o the risk that an OTC counterparty may not mest (or cannot meet) it obligations under a specific or multiple con-
tracts. Counterparty risk can be reduced by depositing a security. If the Company is owed a securnity pursuant 1o an applicable
agreement, such security shall be hald in custody by the Depasitary in favour of the Company. Bankuptoy and insalvency
events or other credit events with the OTC counterparty, the Depositary or within their subdepositanyioomespondent bank net-
work may result in the rights or recognition of the Company in connection with the security to be delayed, restricted or even
eliminated, which would force the Company 1o fulfill its ebligations in the framework of the OTC transaction, in spite of any
security that had previosly been made available to cover any such obligation,

The Company may lend portions of its seourites partiolio to third parties. In general, lendings may only be effected via
recoanized cleanng houses such as Clearstream International or Eurodear, or through the intermediary of prime financial
institutions that specialise in such activities and in the modus spedfied by them, Collateral is received in relation to securities
lemt. Collateral is composed of high quality securities in an amaunt typically at least equal to the market value of the securities

loaned.

UB5 Europe 5E, Luxembourg Branch acts as securities lending agent.

OTC-Derivatives*

The OTC-derivatives of the below subfunds with no collateral have margin acoounts instead.

Subfund Unrealized Collpteml
Ceinberpa rty gain flass) recedved
Fooused SICAV = Corporate Bond Sustainable EUR

Bark of Amenca 36 456.39 EUR .00 ELR
Canadan imgenial Bank 1 868,75 ELR 0.00 ELR
Citibank 4 63089 EUR 00 ELR
Gealdrnan Sachs 24 636.23 EUR 000 ELR
HS8C 56 460,13 ELR 000 ELR
Micrgan Stanley 1 12504659 EUR 000 EUR
Standard Chartered Bank -1 128 979,66 ELR 000 ELR
Slate Street 415930 EUR 000 ELR
LIBS a0 1 165 360,49 EUR 000 ELR
Westpac Banking Com 1167973 EUR 000 ELR
Foored SICAV - Equity Overlay Fund | CHF

Destsche Bank -1 951,75 CHF 0,00 CHF
HS8C -1 70632 CHF 00k CHF
Standard @ Poor's S00 Inde 117 858.61 CHF 0.00 CHE
Fomsed SICAV = Equity Owverlay Fund Il CHF

Deutschi Bank -4 367.10 CHF 0od CHF
H5BC 843907 CHF 000 CHF
Standard and Poor's 500 Index 330 (3411 CHF 006 CHF
Fooused SICAV = Global Bond

Bank of Amenca 582 23110 USD 000 150
Banhays -20 339,85 Usp 0o LED
Citibank 37708923 UsD 000 LD
Creutsche Bank -3 93350 UsD 006 LED
HEBC 218 741,94 S0 220 00000 LED
JF Miorgan 1 62522 USD 000 S0
fiorgan Stanley -3 321 858.25 UsD 0.00 LED
Slate Street 50500 LS 000 LD
Lg% A5G B 01356 LSD 006 LED
Westpar Banising Corp 1 068 464 83 USD F10000.00 LED

* Dreermative s braded on an offical echange ae not iduded v thed tble b they are guaraniedd by a cleanng house, in the even? of a counterparty default the dearing

Frouse assumes T nk of lods,

Fooused SICAY - Anrual repart and audited finandal statements as of 31 Cctober 2024

367/471

174



EDINETOOOO

OO0Oo0ooo0oon0n(es2o01s)

Oooooooooooogoo
Subfund Unrealized Collateral
Counterparty gain floss) received
Foored SICAYV - High Grade Bond USD
Barik of Amenca 31752 USD 0,00 LED
Bandays 759 747 29 USD 006 LED
Canathan ivperial Bank -26 B36.07 LISD 0.00 LED
Citibank 14 63280 LS 000 15D
Goldrnan Sachs -176 /535,96 UsD 000 15D
H58C 232 89949 USD 000 LED
JF hiongan -4 36197 UsD 006 LED
Mergan Slanley 174 02457 USD 0.00 LED
State Street +3 705 936,67 LSD 0.00 S0
LIES AL -10 203 517,92 UsD 0.00 LED
Fooused SICAY = High Grade Leng Term Bond EUR
Banhays 36538.08 EUR 000 ELR
Geldrman Sachs 47 530,58 EUR 000 ELR
HSBC =290 126.38 EUR 0.00 ELR
UBS AG 4 786 705,69 ELR 0.00 ELR
Fowused SICAY = High Grade Leng Term Bond US0D
Banciays 2463 74754 LSD oG LBD
Citibark 31 238.00 UsD 00G LED
Goldman Sachs 540 824 27 LISD 0.00 S0
HEBC -S4 378.97 USD 0,00 LED
JF Morgan 372 11413 USD 000 LSD
Mhsrgan Stanley -2 82057567 LED 000 LED
Slate Street -12523 378.54 USD 000 LD
UIBS &G =35 172 246,22 USD 000 LsD
Foused SCAV = US Corpornte Bond Sustainable USD
Bank of Amenica 53237 USD: 000 15D
Barchays -2 276 288,98 USD 0.00 LBD
Canadian Impenial Bank ¥ 12504 USD 000 LS50
Citibank -27537,75 LSD 000 LBD
Deutsche Bank -3.52 USD 000 LED
Goldman Sachs 2859407 USD 000 5D
fiergan Stanley -1 145 065 96 LISD 0,00 LED
wesipac Banking Comp 5 4537 #5431 USD 000 5D
Foouted SICAV = US Treasury Bond USD
Bank of Amenca =19 83650 LSk Q.00 LD
LIBS &G 31050 LS 000 LsD
Focused SICAV = World Bank Bond USD
Bank of Amenica -4 FO7 (094,23 USD 000 15D
Bankayd 123 474,41 USD 0.00 LED
H58C F90.19 LS 0.00 5D
Miorgan Saniey -7 234 071,62 LD 0,00 LsD
MNemura =11 439,64 USD 000 LED
State Street 111 83322 USD 000 LSD
LIBS &G -390 538,07 LISD 0,00 LED
‘Westpar Banking Comp 321 471,36 LSD 0.00 LS50
Foourted SICAV - World Bank Leng Term Bond USD
Bark of Amenica =12 082 20764 USD 000 LED
Banlays 31354708 USD 000 15D
HEBC 4884 LSD 000 LED
Morgan Manley =17 362 $75.55 LISD 000 LSD
Meemura -16 967,39 LSk 0,00 LED
Slarle Street 349 F12.23 UsD 000 LED
LIBS &G -782 155.24 LISD 000 1LBD
Westpac Banking Comp 480 513,61 USD 000 LED
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Fooused SICAYV = Global Bond

Composiion of collateral by type of assets Weight %
HEBC, Wisipac Banking Comp

Cash 100.00%
Bonds 0.00%
Equities 0.00%

Securities Lending

Counterparty Exposune from Collateral Breakdown
Securities Lending as of 31 October 2024 {Weight in %) as of 31 October 2024
Market value of Coliateral
Foused SICAY securities et [UBS Switzerland AlG) Equities Bonds Cash
- Conporate Bond Sustainable EUR 5 293 151,95 EUA 37991 14360 ELR 55,74 4426 G.00
= Enquity Owerlay Fund | CHF 317567 CHF 32 %334 CHF arar 53.83 G.00
— Equity Cverlay Fund Il O 185245292 CHF 1997 828,33 CHF 41,17 5382 00
= (Jobal Bond 139 144 685,35 USD 148 655 918. 3% USD 41.17 58.83 .00
= High Grade Bead JHF 13 175 755,00 CHF 13 869 847,32 CHF 41,17 58.83 Q.00
- Hgh Grade Bond EUR 162 792 637.41 EUR 172 786 43374 EUR 41.17 58.83 .00
- High Grade Bond Gar 10962 43445 GOP 16 332 409,18 GoP 4117 58.33 Gl
— Hgh Grade Bond UED GO 808 373, 29 UED 643 713 634,49 UsD 4117 58,83 C.00
= High Grade Long Term Bond CHF 14 754 581.50 CHF 15 654 386.71 CHF 4117 58.83 [HUEY
= High Grade Long Term Bond EUR A24 845 24129 EUR 453 836 27188 EUR 41.17 58.83 [EE]
- High Grade Long Term Bond GBP V57 107 318.02 GaP 170003 136,61 GBP 41,17 58,83 .00
= High Grade Long Term Bond LSD 1855 510 08%.71 USD 1 950 (6 59390 LD 41.17 58.83 Q.50
= LG Corporate Sond Sustainable US0 68 GAT (039.07 USD 4 043 962,21 LSD 5514 ad. 26 Gl
— LB Treasury Bond USD 11 504 079.49 USD 12 31500784160 4117 58,83 o00
= Worid Bank Bond LISD b6 B2 7 364,73 USD 71 161 2663 USD 55.74 il 26 G0
— World Bank Long Terrn Bond LISD 192 167 379.25 USD 202 122 856,28 UKD 5574 44 26 [Flrs]

= The pricng and eochange rate information for the Counterparly Bposurs is oblaned directly from the secuntie lending agent on 31 Daober 2024 and hence, it
might differ from the dosng prces and exchange rates used for the preparation of the finanoal statements as of 31 October 7024,
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Faoused SICAW Fooused SICAY

= Corporate Bond = Equity Owerlay Festiesed SHCAN Fequsid SICAY

Sustainable EUR Fund Il CHF = Global Bend [U50) = High Grade Bond CHF

Securities Lending revenues B5 B13.45 21710 220 165.37 15 255.35
Secufles Lendng Costs®

LIBS Swaiierland AG 25 144 4 EUR 83,13 CHE 66 049,61 LED 4 576,61 CHF

LIBS Europe SE. Lusrriboun Branch 8581, 34 EUR 2071 CHE 22 ME54 LBD 1 525 53 CHF

et Secunties Lending revenues 51 483,07 EUR 166,26 CHE 132 099.22 L&D 31531 CHF

Fooused SICAYV

Fooused SICAY Frrused SCAY Forused SaCaw =High Grade Long

- High Grade Band EUR —High Grade Band GBP —High Grade Bend LISD Term Bond CHF

Seourities Lending revenues 191 50560 Ba 09850 1217 BRSO 16 BASE.65
Sequntaes Lendng Costs™

LIBS Swatzerand AG 57 451,68 EUR 25 21367 GBP 363 364,57 LED & BGE.60 CHF

LIS Burope S Lusenibour Branch 19 150, 56 ELIR & 40389 Gap 122 783,19 LED | 833 BE CHF

flgt SeTURBEs Lendng revered 114 9013, 36 EUR 50 459,34 GAP 736 729,14 LED 11 333,19 CHE

Fooused SICAY - Anrual repart and audited finandal statements as of 31 Cctober 2024 176
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Fooused SICAY Fesused SICAY Forused SICAN Fooused SICAW
—High Grade Long —High Grade Long - High Grade Leng = U Comporate Bond
Term Bond EUR Term Bond GBP Term Bond USD Sustsinable USD
Securities Lending revenues 370 DE1.S0 108 FFe10 3 18D 32515 BE 64660
Secuntis Lendng Costs®
LIBS Swaizerland AG 111 (H8.45 EUR 3 931.63 GAP 954 (87.55 L&D 2659398 UAD
LIES Eurcpe SE, Luemibourng Brandh 37 00615 EUR 10 §7F.21 GBF 31803251 USD 8 36466 LAD
et Secuniies Lending revenues 122 036,90 EUR 65 B63.26 GBF 1908 195.08 USD 53 18796 5D
Forused SICAW Fosused SCAV Forwsed SiCAv
= LIS Treasury Bond = Wesdd Bank Bond =World Bank Long
LsD LSO Term Bond USD
Securities Lending revenues 120 21787 ZET 089.45 a9 TRE.37
Serunties Lendng Costs®
LIBS Swilzerand AG 36 065.36 USD 86 126,84 USD 134 93651 LSD
LB Eurcpe SE. Luembouny Branch 12 021,73 5D 28 108,54 UsD 44 57884 LED
Nit Sefunitied Lending rivenuds T2 13072 UED 172 15367 U0 269871302 LED

* 30% of thay grods revenus are relaingd &5 coieTees by LBS Swazerland AG actmg a8 curiings lendng senace prowder and 10% a retaned by UVBS Eurcpe 5E,
Lusoembairg Brandh acling a5 seauntios iending agent

Fooused SICAY - Anrual repart and audited finandal statements as of 31 Cctober 2024
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2026
692,877,907.36 107,957,307
1,884,020.57 293,549
690,993,886.79 107,663,758
F acc 1,775,028.798
F acc 617,856.000
F acc 172.16 26,824
F acc 9,760 -
2008 20 F acc 2008
20 F acc 2017
2026
2,447,335,783.75 381,319,388
1,811,423.70 282,238
2,445,524 ,360.05 381,037,151
F acc 6,589,590.571
F acc 17,977.000
F acc 172.57 26,888
F acc 9,447 -
2005 31 F acc 2005

31

F acc

2019

371/471
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2026

5,779,070,191.34 900,436,927
3,784,458.39 589,656
5,775,285,732.95 899,847,270

F acc 11,190,712.930

F acc 44,907.000

F acc 207.66 32,356
F acc 9,048 -
2006 10 27 F
acc 2006 10 27 F acc 2019 24
us
2026

1,042,566,542.05 162,442,292
7,598,765.17 1,183,963
1,034,967,776.88 161,258,329

F acc 2,116,655.547

F acc 26,048.000

F acc 134.07 20,889
F acc 9,137 -
us 2016 11 F acc 2016
11 F acc 2021 13
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2026
1,729,545,856.58 269,480,540
1,493,935.00 232,770
1,728,051,921.58 269,247,770
F acc 3,969,350.108
F acc 118.69 18,493
2018 14 F
acc 2018 14
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505,335.286 1,041,398.984 1,650,501.044
2016 10 acc 130,290.000 938.000 129,352.000
acc
517,056.376 807,603.431 1,359,953.989
2017 10 acc (184,572.000) (12,006.000) (301,918.000)
315,278.000 24,268.000 291,010.000
acc (307,375.000) (24,268.000) (283,107.000)
451,501.143 443,792.056 1,367,663.076
2018 10 acc (236,716.000) (96,163.000) (442,471.000)
309,390.000 143,495.000 456,905.000
acc (317,293.000) (142,960.000) (457,440.000)
220,464.929 516,054.177 1,072,073.828
2019 10 acc 84,639.000 91,089.000 436,021.000
113,426.168 223,568.597 346,762.571
acc 39,872.000 217,186.000 280,126.000
558,953.729 331,300.956 1,299,726.601
2020 10 acc (175,074.844) (126,470.318) (484,625.526)
207,661.146 211,473.509 342,950.208
acc (206,811.146) (203,517.438) (283,419.708)
561,918.432 249,614.548 1,612,030.485
2021 10 acc (276,963.474) (125,955.000) (635,634.000)
186,575.000 41,378.000 488,147.208
acc (186,925.000) (41,378.000) (428,966.708)
179,888.191 369,239.205 1,422,679.471
2022 10 acc (132,733.000) (138,844.000) (629,523.000)
228,504.000 105,718.000 610,933.208
acc (229, 264.000) (105,978.000) (552,252.708)
344,091.617 216,300.002 1,550,471.086
2023 10 acc (231,837.000) (102,292.000) (759,068.000)
403,630.000 287,617.708 726,945.500
acc (403,430.000) (287,047.708) (668,635.000)
474.,481.530 223,627.181 1,801,325.435
2024 10 acc (285,520.000) (101,992.000) (942,596.000)
327,167.000 252,571.500 801,541.000
acc (323,395.000) (194,461.000) (797,569.000)
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384,647.288 477,517 .433 1,708,455.290
2025 10 F acc (218,128.532) (311,324.000) (849,400.532)
213,978.000 404,709.000 610,810.000
F acc (216,943.000) (402,739.000) (611,773.000)
2008 20 F acc 2008
20 F acc 2017
2016 10 5,540,540.184 2,731,969.773 4,214,832.323
F acc
) ) )
2017 10 8,145,807.948 3,233,131.459 9,127,508.812
F acc
) ) )
11,306,082.569 9,067,305.551 11,366,285.830
F acc
2018 10 ) ) )
F acc ) ) )
34,266,760.635 38,308,125.397 7,324,921.068
2019 10 Foace 230,665.101 230,665.101
198,979.000 6,503.000 192,476.000
F acc 198,979.000 6,503.000 192,476.000
9,463,708.717 13,289,278.546 3,499,351.239
2020 10 Foace (74,398.000) (161,328.101) (143,735.000)
22,967.000 118,673.000 96,770.000
F acc (22,967.000) (118,673.000) (96,770.000)
1,479,787.723 1,460,204.389 3,518,934.573
2021 10 Foace (34,544 .000) (47,238.000) (131,041.000)
37,847.000 34,370.000 100,247.000
F acc (37,847.000) (34,370.000) (100,247.000)
14,401,443.051 10,408,152.281 7,512,225.343
2022 10 Foace (83,496.000) (80,311.000) (134,226.000)
76,460.000 19,807.000 156,900.000
F acc (76,460.000) (19,047.000) (157,660.000)
2,992,875.551 5,366,335.058 5,138,765.836
2023 10 Foace (8,894.000) (55,154.000) (87,966.000)
10,700.000 46,136.000 121,464.000
F acc (10,700.000) (46,896.000) (121,464.000)
3,218,479.538 5,145,582.695 3,211,662.679
2024 10 Foace (87,061.000) (23,788.000) (151,239.000)
1,174.000 60,787.000 61,851.000
F acc (1,077.000) (59,491.000) (63,050.000)
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4,652,147.090

1,640,532.520

6,223,277.249

2025 10 Foace (36,284.000) (14,871.000) (172,652.000)
1,624.000 41,135.000 22,340.000
F acc (1,721.000) (42,431.000) (22,340.000)
2005 31 F acc 2005
31 F acc 2019 24
2016 10 6,886,383.471 9,733,277.397 6,256,852.740
F acc
) ) ()
2017 10 7,484,008.244 6,448,165.967 7,292,695.017
F acc
) ) Q)
15,441,368.027 13,361,344.165 9,372,718.879
2018 10 P () ) )
F acc () ) ()
18,797,796.205 25,183,376.958 2,987,138.126
2019 10 Foace 199,505.000 95.000 199,410.000
184,142 .000 7,653.000 176,489.000
F acc 184,142 .000 7,653.000 176,489.000
10,520,880.122 7,695,343.195 5,812,675.053
2020 10 Foace (143,984.436) (75,240.436) (268,154.000)
85,349.000 52,378.000 209,460.000
F acc (85,349.000) (52,378.000) (209,460.000)
2,496,364.499 3,933,852.083 4,375,187.469
2021 10 Foace (74,594.000) (90,611.000) (252,137.000)
98,481.000 72,779.000 235,162.000
F acc (98,481.000) (72,779.000) (235,162.000)
11,681,412.681 6,158,202.427 9,898,397.723
2022 10 P oace (104,976.000) (136,886.000) (220,227.000)
141,536.000 40,143.000 336,555.000
F acc (141,536.000) (39,995.000) (336,703.000)
5,527,105.558 7,185,057.569 8,240,445.712
2023 10 Foace (14,243.000) (80,877.000) (153,593.000)
23,153.000 88,893.000 270,815.000
F acc (23,153.000) (89,041.000) (270,815.000)
4,391,817.960 5,466,141.870 7,166,121.802
2024 10 Foace (138,776.000) (40,653.000) (251,716.000)
15,660.000 146,412.000 140,063.000
F acc (15,660.000) (143,893.000) (142,582.000)
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7,496,393.782

4,398,277.305

10,264,238.279

2025 10 Foace (61,776.000) (25,255.000) (288,237.000)
3,052.000 87,974.000 55,141.000
F acc (3,052.000) (90,493.000) (55,141.000)
2006 10 27 F
acc 2006 10 27 F acc 2019 24
us
2017 10 112,877.073 12,574.623 100, 302.450
F acc
) ) )
2018 10 997,702.027 55,730.981 1,042,273.496
F acc
) ) )
2019 10 1,607,434.364 611,554.666 2,038,153.194
F acc
) ) )
4,741,111.494 809,470.011 5,969,794.677
F acc
2020 10 ) ) )
F acc ) ) )
8,192,177.850 9,464,449.610 4,697,522.917
2021 10 Fooce (173,060.000) ) (173,060.000)
129,107.000 13,700.000 115,407.000
F acc (115,377.000) (2,700.000) (112,677.000)
1,304,327.751 1,571,173.285 4,430,677.383
2022 10 Foace (102,065.000) (65,607.000) (209,518.000)
281,280.000 81,547.000 315,140.000
F acc (276,510.000) (81,547.000) (307,640.000)
1,232,170.587 2,249,834.035 3,413,013.935
2023 10 Fooce (11,365.000) (40,501.000) (180,382.000)
3,298.000 23,348.000 295,090.000
F acc (10,798.000) (23,348.000) (295,090.000)
696,929.754 693,605.526 3,416,338.163
2024 10 Fooce (77,227.000) (20,070.000) (237,539.000)
38,620.000 256,470.000
F acc ) (38,620.000) (256,470.000)
340,745.734 1,542,251.060 2,214,832.837
2025 10 Fooce (33,241.000) (109,324.000) (161,456.000)
223,139.000 33,331.000
F acc ) (223,139.000) (33,331.000)
us 2016 11 F acc 2016
11 2021 13
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2018 10 561,803.637 47,920.000 513,883.637
e ) () ()
2019 10 1,362,857.336 253,034.141 1,623,706.832
e ) () ()
2020 10 1,583,227.436 1,637,430.921 1,569,503.347
" () () ()
2021 10 5,257,583.113 622,644.795 6,204,441.665
ace (165,635.000) (131,790.000) (33,845.000)
2022 10 2,006,459.313 1,918,901.796 6,291,999.182
ace (7,408.000) (18,950.000) (22,303.000)
2023 10 1,621,802.336 1,262,576.062 6,651,225.456
ace (2.,810.000) (1,878.000) (23,235.000)
2024 10 575,530.865 3,778,483.238 3,448,273.083
ace (10,367.000) (3,575.000) (30,027.000)
2025 10 2,220,664.695 1,655,702.235 4,013,235.543
ace (3,978.000) (11,273.000) (22,732.000)

acc

2018

14
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1915
2013
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2025
1993
2002 12 20
2007 13
2010 12 17
1915 10
2013 12
2011 61
2009 65
2013 39
2010 2009
65
2010

Registre de Commerce et des Sociétés

Recueil Electronique des Sociétés et des Associations
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1,124

1959

Risks Investments
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1959 2025 31

318 4,400 168 7,787

1960
Pan-Holding

Selected

Commonwealth and European Investment Trust

1967
2025 31
7,767 1,800
2025 31
969 8,584
2025 30
1972 12 22
1983 20
30
1.1
1988

25 1915

781 3,278

United States Trust Investment Fund

1,785 178

835 4,900 13 6,661

9,293 1,700

163.57

https://www.cssf.lu/en/2025/02/net-assets-of-ucis/

1965 19

1998 22
1999 1998 12 23

1983
10 1915
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1.2

1.3

30

1983 25
1988 30
2002 12 20
2001 107
2002 12 31 2003
2002 1988
2004 13
2010 12 17
2009 13 2009 65
2010 2010 12 24
2002 2002
2010
2010 2013 15
2013 12 2013
2014 23
2016
2010 2021 26
2019 1160 2021 21
2021 12
2010
2009 65
2021 2261 2022
2022 12 23
2024 12 24 2024 589
2024 12 20
2007 13
13 1991
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2010

1988 30 1988
85 611
2002
2001 108 2002
30 1988 30
2007 13
2010
2011 2012
2011
2014 91
2016 10 2016 12
561
2021 12 845
2021 12 15
82 2022 25 2023
2010
2024 12 20
1991 19 1991
2007 2007
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2007 2013 2007
2007 2019 238
2023 24 2023 442
2023
1.4
2016
2013 2010
2019 18 514
European Venture Capital fund
European Social Entrepreneurship Funds
European long-term investment fund
2019 16
2023
2023 21 2007
2010 12 17
2.1.
2.1.1. 2010
2010
2010 2013
2013

2.1.2.
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2013

2019
2007

23

2016
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15

2023 21

2016

2010
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2.1.3. 2010
2010 41

2.1.4. 2010

2010
2.1.5. 2010

fonds commun de placement (FCP), common fund
investment companies
2010 1915
2.2.
2010 11 23 27 28 66 91

94 96 98 99 125

2.2.1. fonds commun de placement

2010 41

1134 1710 1779 1787
1984 2010
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2010 12
2010 11

1,250,000

2,500,000

2010

2.2.1.1.

2010

2010 41 52
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10

10

2018

50

50

10

12

386/471

EDINETOOOO
O000000OooOoo(Es2015)
OOoooooooooooOooao

18 02



EDINETOOOO
O000000OooOoo(Es2015)
OOoooooooooooOooao

2011 30
11 512 18 698 11
512 18 698 2010 28 2011 14
2010 12 20 10 2022
27 22 05
11 512 18 698
2010
10,000,000 2013 34

20 20
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10

10

10

10

20
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2010

10

10 12 13

20

40

20
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35
2009 65 2014
59
2019 11 27 2019 2162
2019 2162
2022
25 2022
80
10 10
10
40
35
2013 34
20
11 15 10
20
35
12 10

100
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10 11

30

35

35

13

20
2010 181

30

10

14
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15

16

13

10
10
2010
25
10

10
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16

11

12

10

13

13
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10
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2010

15



17
2010
18
19
20
2010
2010

50

41
41

17

15

10
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11 13

10

10
15

2010

85

42

392/471



21

2010

2010

2007
2007 16
2002

08 380
08 339

2008
18 698
08 356

10

2007
2007 16
2008

2008 11 26

2008 19
2002

11 512
08 356
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08 380 2008 11 26
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08 339 08 380
2007 07 044
08 380
08 380 21
2011 2010
19 10 049
2009 65 2010
2010 43 2010 12 20 No.10
2010 12 20 No.10 2022 27 No.22 05
2009 65 2010 2010 44
2010 12 20 No.10 5
10
2011 30 11 512
11 512 18 698
2012 12 540
2014
22 14 591
2014 937
2014 30 14 592 13 559
2012 2012
832
14 592
2015 2365
10 049 2014 12
14 598
2015 27 15 609
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2015 12
15 627 25 871
2015 12 28
2010
2016 10 11
16 644 2018 23
23 18 698
2019 30
2019 15
19 719 24 868
2019 12 20
19
10 20 740
2004 11 12
2010
20 744 2020
12 18 20 764
2021 30 21 779
2021 12 22 21 788
2021 12 22 21 789
d"entreprises agréés
21 789 2023 26
346 2013 1286 2014
2010 1156
1272 2022 31
22 805
2022 22
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15 627
15 631
16 644
18 697
2018
2018 10
19 718
19 719
19 733
2020
17 650
20 744
2020
35 36 1952
réviseurs
23 839
345 2013
2019 20
34 45
22 795
2022 22

22 806



2019 02
12 22 810
2022 16
2022 10 27 22 822
23 833
2023 12
2025
2024 29 24 856
28
2024 24
2024 10 21 24 863
2002
2010
24 856
2011
11 512 16 698
2011 12 31
14 592

2014 937
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2022

22 811

22 822

2025 25

2023 16

23 846

02 77

24 857

2010

2010
2025

30
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2010
2010 91
2010 1991 21
91 75 05 177 18 697 21 790 22 811
02 80
2.2.1.2.
2010 15
2010 16
2010 16 15
2.2.1.2.1 2010 16
125 125 126 16
2010 125 125
2010 125
2010 125
2011 61
2011 61
2010 89
2010 88

2013
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16

30
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2010 88
2013
2013
2011 61
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125,000
625,000
125,000
16
12
16

2010

2010
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2010 125
2010 88
2011 61
125
2013
2013
2010 16
2010
18
2.2.1.2.2 2010 15
101 124 15
15
2010
2009 65
2009 65

2010

2013

104

1915
15

2010

1993
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111

2010
2013

2.2.1.2.2. 17

2010



1993

2011 61

2013

2013
101

2013

2013

1993

575 2013

2013 36

250,000,000

250,000,000
10,000,000

2013 92 95

50
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2006
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15
2010
37 37
26
125,000
0.02
575



10

11

12

2013 36

2010
2010

sociétés anonymes
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12

13

14

15
16

17

18

1915

1993

2010

2010

1100

2010

116

15

18

16
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2010
1993
18
2010 1993 18
1060 2009 648 2012 600 2014 ( )909 2014
2016 1011
2022 12 14 2022 2554
2.2.1.2.2

1993
97 2000 27
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2010 15

2010
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50

50

60
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40
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2009 65
14
2010 53
1993
2010
1993 37
37
2010
16
2010 15
2010
2018 23 18 698
18 698
18 698
2010 15

2010 16 125 125
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2.2.1.3.

2010

2013

17

2013

2012 10 24
18 698

409/471

EDINETOOOO
O000000OooOoo(Es2015)
OOoooooooooooOooao

2010 27

12 546

18 698

1993



2009 65

14 587 2014

18 697 21 790 22 811
10
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2016 10
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2016 18
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2010
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2.2.1.2.2. 21 22
2009 65
23 18 698
2.3.
1983
1983 25
2002
13 1988 30
2010 2011
2.3.1.
2.3.1.1. 1915
1915
2010
société anonyme
2.3.1.1.1. 1915 420
30,000.00

2.3.1.1.2. 1915 420 15
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2.3.1.3.
2010 129 130
2010 87
2013 58
2013
2011 61
2010 87
tribunal administratif
2.3.1.3.1. 1972 12 22 fonds d"investissement
1991 21 91 75 05 177 18 697 21 790 22 811
2010 25 38 89 93 97
2.3.1.3.2. 1945 10 17 1983 20
Institut Monétaire Luxembourgeois
1998 22 1998 12 23
2010 2010 133

2.3.1.3.3. 2010 21
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2010 150
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2014 11 26 1286 2014
1286 2014
55 159
163 2010
163
1286 2014
55 159 163
2010 54

2010 21 2010 155 156
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2005
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réviseur d"entreprises agréé

02 81
790
2010 155
97 136
25 871
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08 348
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20

2010 66



1915

2.5.
2.5.1.
2010

2.5.1.1

2.5.1.2.

40
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2010 145

1915 1100 14

Caisse de Consignationll

““Caisse
de Consignation””

11

2.5.2.2.
2010 143

2.5.2.1.
2.6.
2.6.1.
2.6.1.1. droit d"apport

2002 128 2002 2008 12 19 2010

75

2.6.1.2.

2010 174

0.05
2010 174 0.01

2017 14
2017 1131 2017 1131
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2010 175
2010
2010 174 2010 41
2003 14
12
2010 174 2020
18 2020 852 2019 2088
2020 852
0.04
0.01
2010 174
2020 852
2016 23 62 Institut des
Réviseurs d" Entreprises
2010 154 réviseur d* entreprises
agréeé réviseur d*

entreprises agréeé

réviseur d" entreprises agréeé
taxe d"abonnement

Administration de 1" Enregistrement et des Domaines et de la TVA

2010 177
2020 852
2010 175
2010 174 2007 68 46
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2017 1131

2019 20 2019 1238

European long-term investment funds 2015 29
2015 760 2015 760

2024 12 30
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2004 22
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2005 13 2007 13
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2004 22 2004 15
2005 13
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2023 12 21
2024 11 22 781
2
sociétés anonymes
Sarl
2024 12 16
MyGuichet. lu
2025
2018 2019
2.6.4.
2014 107 2015 12 18
2014 10 29 2016

administration des contributions directes

430/471



EDINETOOOO
O000000OooOoo(Es2015)
OOoooooooooooOooao

30

2.6.5.

2015 24

30

431/471



EDINETOOOO
O000000OooOoo(Es2015)
OOoooooooooooOooao

30
2007 13 2007
2007 1991 19
2007 13 2007
3.1.
2017 1129
2007 2002 92 2011 61
2014 15 2014 65 2014 65
100,000
648 2012 2013 26
575 2013 2014 65
2009 13
2009 65
2003 41 2009 65 1060 2009

1095 2010 2011 2011 61
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Independent auditor’s report
To the Shareholders of

Focused SICAV
33A, avenue JF. Kennedy
L-1855 Luxembourg

Opinion

We have audited the financial statements of Focused SICAV and of each of its sub-funds (the “Fund”) which comprise
the statement of net assets and the statement of investments in securities and other net assets as at 31 October 2025, and
the statement of operations and the statement of changes in net assets for the year then ended, and the notes to the
financia statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements give atrue and fair view of the financial position of the Fund and
of each of its sub-funds as at 31 October 2025, and of the results of their operations and changes in their net assets for the
year then ended in accordance with Luxembourg legal and regulatory requirements relating to the preparation and
presentation of the financial statements.

Basisfor Opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (the “Law of 23 July 2016")
and with International Standards on Auditing (“1SAS") as adopted for Luxembourg by the “Commission de Surveillance
du Secteur Financier” (“CSSF”). Our responsibilities under the Law of 23 July 2016 and ISAs as adopted for
Luxembourg by the CSSF are further described in the “responsibilities of the “réviseur d entreprises agréé’ for the audit
of the financial statements’ section of our report. We are also independent of the Fund in accordance with the
International Code of Ethics for Professional Accountants, including International Independence Standards, issued by the
International Ethics Standards Board for Accountants (“IESBA Code”) as adopted for Luxembourg by the CSSF
together with the ethical reguirements that are relevant to our audit of the financial statements, and have fulfilled our
other ethical responsibilities under those ethical requirements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Other matter

The financia statements of the Fund for the year ended 31 October 2024 were audited by another auditor who expressed
an unmodified opinion on those statements on 13 February 2025.

Other information

The Board of Directors of the Fund is responsible for the other information. The other information comprises the
Director's report, Three-year comparison, Performance, Report of the Portfolio Manager, Structure of the Securities
Portfolio, Changes in the Number of Shares outstanding, Annual Distribution, Global Exposure, Collateral - Securities
Lending, Securities Financing Transaction Regulation (SFTR), Remuneration Policy, Sustainable Finance Disclosure
Regulation (Regulation (EU) 2019/2088) but does not include the financial statements and our report of the “réviseur d
entreprises agré€” thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.
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In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit, or otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to report this fact. We have
nothing to report in this regard.

Responsibilities of the Board of Directors of the Fund for the financia statements

The Board of Directors of the Fund is responsible for the preparation and fair presentation of these financial statements
in accordance with Luxembourg legal and regulatory requirements relating to the preparation and presentation of the
financial statements, and for such internal control as the Board of Directors of the Fund determines is necessary to enable
the preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors of the Fund is responsible for assessing the Fund's and each
of its sub-funds ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors of the Fund either intends to liquidate the Fund
or any of its sub-funds or to cease operations, or has no realistic alternative but to do so.

Responsibilities of the “réviseur d entreprises agréé’ for the audit of the financia statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue a report of the “réviseur d entreprises agré€’ that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with the Law of 23 July 2016 and with ISAs as adopted for Luxembourg by the CSSF will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with the Law of 23 July 2016 and with | SAs as adopted for Luxembourg by the CSSF,
we exercise professional judgment and maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud
is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Fund' s
internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Board of Directors of the Fund.

Conclude on the appropriateness of the Board of Directors of the Fund's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Fund's or any of its sub-fund's ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our report of the
“réviseur dentreprises agréé” to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
report of the “réviseur d entreprises agré€’. However, future events or conditions may cause the Fund or any of its
sub-funds to cease to continue as a going concern.
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Evauate the overall presentation, structure and content of the financial statements, including the disclosures, and

whether the financia statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence and communicate to them all relationships and other matters that may reasonably
be thought to bear on our independence, and where applicable, actions taken to eliminate threats or safeguards applied.

Luxembourg, 13 February 2026
Ernst & Young

Société anonyme

Cabinet de révision agréé

Pierre-Marie Boul
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Audit report

To the Shareholders of
Focused SICAV

Our opinion

In our opinion, the accompanying financial statements give a true and fair view of the financial position of Focused
SICAV (the “Fund”) and of each of its sub-funds as at 31 October 2024, and of the results of their operations and
changes in their net assets for the year then ended in accordance with Luxembourg legal and regulatory requirements
relating to the preparation and presentation of the financial statements.

What we have audited

The Fund's financial statements comprise:
the combined statement of net assets for the Fund and the statement of net assets for each of the sub-funds as at 31
October 2024;
the statement of investments in securities and other net assets for each of the sub-funds as at 31 October 2024;
the combined statement of operations for the Fund and the statement of operations for each of the sub-funds for the
year then ended;
the combined statement of changes in net assets for the Fund and the statement of changes in net assets for each of
the sub-funds for the year then ended; and
the notes to the financial statements, which include a summary of significant accounting policies.

Basis for opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (Law of 23 July 2016) and
with International Standards on Auditing (ISASs) as adopted for Luxembourg by the “Commission de Surveillance du
Secteur Financier” (CSSF). Our responsibilities under the Law of 23 July 2016 and | SAs as adopted for Luxembourg by
the CSSF are further described in the “ Responsibilities of the “Réviseur d entreprises agréé” for the audit of the financial
statements” section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide abasis for our opinion.

We are independent of the Fund in accordance with the International Code of Ethics for Professional Accountants,
including International Independence Standards, issued by the International Ethics Standards Board for Accountants
(IESBA Code) as adopted for Luxembourg by the CSSF together with the ethical requirements that are relevant to our
audit of the financial statements. We have fulfilled our other ethical responsibilities under those ethical requirements.

Other information

The Board of Directors of the Fund is responsible for the other information. The other information comprises the
information stated in the annual report but does not include the financial statements and our audit report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.
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In connection with our audit of the financial statements, our responsibility is to read the other information identified
above and, in doing so, consider whether the other information is materially inconsistent with the financial statements or
our knowledge obtained in the audit, or otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information, we are required to report that fact.
We have nothing to report in this regard.

Responsihilities of the Board of Directors of the Fund for the financial statements

The Board of Directors of the Fund is responsible for the preparation and fair presentation of the financial statementsin
accordance with Luxembourg legal and regulatory requirements relating to the preparation and presentation of the
financial statements, and for such internal control as the Board of Directors of the Fund determines is necessary to enable
the preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors of the Fund is responsible for assessing the Fund's and each
of its sub-funds ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors of the Fund either intends to liquidate the Fund
or close any of its sub-funds or to cease operations, or has no realistic alternative but to do so.

Responsihilities of the “ Réviseur d' entreprises agréé’ for the audit of the financial statements

The objectives of our audit are to obtain reasonable assurance about whether the financial statements as awhole are free
from material misstatement, whether due to fraud or error, and to issue an audit report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with the
Law of 23 July 2016 and with I1SAs as adopted for Luxembourg by the CSSF will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with the Law of 23 July 2016 and with | SAs as adopted for Luxembourg by the CSSF,
we exercise professional judgment and maintain professional scepticism throughout the audit. We also:

identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentiona omissions,
misrepresentations, or the override of internal control;

obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Fund' s
internal control;

evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Board of Directors of the Fund;

conclude on the appropriateness of the Board of Directors of the Fund's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Fund's or any of its sub-funds ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our audit report to the
related disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our audit report. However, future events or
conditions may cause the Fund or any of its sub-funds to cease to continue as a going concern;

evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.
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We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

Luxembourg, 13 February 2025
PricewaterhouseCoopers, Société coopérative

Represented by

Alain Maechling
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