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15,701,607 | 17,598,385 | 21,260,649 | 22,800,935 | 23,327,358
1,031,701 | 1,084,432 | 1,692,096 | 1,587,508 | 1,187,392
707,569 689,169 | 1,163,788 996,856 688,073
762,787 761,713 | 1,295,339 | 1,086,744 685,354
8,113,313 | 8,760,072 | 9,938,610 | 10,749,692 | 11,063,972
10,069,114 | 10,834,436 | 12,377,118 | 13,134,897 | 13,457,251
426.08 459.75 521.41 563.51 579.88
37.19 36.18 61.06 52.28 36.07
37.04 36.09 60.87 52.12 35.97
80.6 80.9 80.3 81.8 82.2
9.2 8.2 12.4 9.6 6.3
17.42 19.24 18.75 23.91 36.96
1,464,639 314,922 605,446 918,980 968,552
136,010 555,777 428,880 653,535 469,248
350,974 416,112 441,501 624,060 680,209
3,704,222 | 3,085,041 | 2,863,806 | 2,529,541 | 2,558,107
473 432 483 512 566
(191) 174) (195) am (161)

2023 14 2023
21
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29 2020 31 22
22
27 2022 10 28 2022
2022
20-
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407,500 | 371,297 629,454 | 801,820 645,639
1,648,692 | 1,650,757 | 1,651,945 | 1,654,739 | 1,655,209
4,760,440 | 4,763,540 | 9,530,680 | 19,076,640 | 19,079,920
7,408,682 | 7,663,587 | 8,192,354 | 8,739,280 | 8,996,687
8,614,683 | 8,650,588 | 9,591,043 | 10,255,547 | 10,425,481
389.08 402.20 429.79 458.12 471.53
25.00 25.00 17.50 23.00 17.00
) ) ) (12.00) (8.50)
21.42 19.49 33.03 42.05 33.84
21.33 19.44 32.92 41.93 33.75
86.0 88.6 85.4 85.2 86.3
5.7 4.9 7.9 9.5 7.3
30.25 35.71 34.67 29.73 39.39
29.2 32.1 26.5 40.4 50.2
234 214 268 276 336
(166) (145) (151) (131) @127
94.9 102.8 169.1 186.8 201.3
TOPIX (106.7) (113.7) (150.0) (167.3) (218.4)
2,840 1,575
3,805 3,050 1,425
(4,800) (2,578)
2,225 1,250
2,536 2,290 1,085
(2,752) (1,775)
2023 14 2023
21
21 22
2024 16 2024
21
21 22
23
24 23 00 12 00
11 00
12 00 00 17 00
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250 24 TOPIX
2022 2022
2024 11
250 TOPIX
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2002
ORiental TRaffic
2004
ORiental TRaffic
2005
2006 EC ORiental TRaffic
2007
2008 EC ORiental TRaffic ONLINE STORE
2011 ORiental TRaffic OUTLET
2012
2013 S0GO
50

11 Yuen Long YOHO Mall

12 WA ORiental TRaffic
2014 CM
2015 NICAL OR KIDS
2016 EC
2017 CAPITAL SEA SHOES COMPANY LIMITED

11 21.5cm  26.5cm

2018 100

10 ORiental TRaffic
2019 ORTR

11
2020 JR

S0GO
OUTLET
2021 ORiental TRaffic EC
NICAL NICAL

2022 CM
2023
2024 NICAL

11
2025 31 Sons de mode
2026 CM
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34 20
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HONG KONG 1 HKD 100
COMPANY LIMITED
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CAPITAL SEA SHOES 100
MACAU 1 MOP
LIMITED 100
30 100
10
5,553,341
407,022
209,319
1,839,208
2,600,767
2026 31
334 132
86 23
420 155
146 6
566 161
¢ )
54 2025

31 Sons de mode
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322,353 13,457,251
411,677 142,055
84,792 272,319
8,073 2,393,278
59,381 55,968
110,750
314,280 11,063,972
372,011
688,073
23,327,358 2.3
36.2 1,187,392 25.2
688,073 31.0
2,558,107
968,552 918,980
1,120,408 606,871 52,477
38,240 57,168 326,434
685,196
469,248 653,535
442,647 131,248
133,707
680,209 624,060
309,135 372,011
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8,190,284 103.0
1,342,661 129.5
9,532,946 106.1
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20,347,988 99.4
2,979,370 127.5
23,327,358 102.3

100

10
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SNS
2.3 23,327,358
20,347,988
56.2 2.1
1,066,414 4.6 2.8
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101,615 137,625
102,831
1,187,392 25.2
10,312 15,363
39,854
688,073 31.0
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WA ORiental TRaffic 40 6 1 5 45
ORiental TRaffic OUTLET 15 15
NICAL 4 2 2 2
49 3 4 1 48
MISCH MASCH 16 2 3 1 15
31 Sons de mode 5 12 7 7
175 13 18 12 7 182
20 1 1 20
2 2
22 1 1 22
20 2 4 6 26
9 9
EC 29 2 4 6 35
1 1
2 2
EC 3 3
229 16 19 16 13 242
EC EC
12 EC
31 Sons de mode
2,100,000
2,100,000
2,558,107
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571,353
503,708
67,645
2026 31
5,291 2,459 7,750 5
5
5,938 2,683 8,621 2
1
100
161,077 65,838 226,916 55
75
36
23,304 7,137 30,442 9
13
23
37,667 21,291 58,959 16
12
6
6,469 1,964 8,434 2
2
31
36,500 17,393 53,893 19
12
21
472 472 6
7
20,096 11,049 31,145 6
10
15,055 236 15,291 1
13,018 7,795 20,814 9
115 115 2
232
324,419 138,436 462,856 132
122
71
31,808 33,001 8,651 73,551
5
233,468 1
174,829 1,020 0 409,318
10,986.75
6
170 170
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2,003,625
EC
2026 31
( )
85
30,803 24,207 55,010 50
29
47
46,801 21,353 68,155 L
89,104
285,241
2026 31
( )
57
229,135 2,075 231,211 17 .
(Hong Kong) 3
33,428 524 33,953 3
CAPITAL SEA
SHOES COMPANY 14
(Kowloon, 29,313 234 4,337 33,885
LIMITED
Hong Kong)
7
(Kowloon, 113,123 25 113,149
Hong Kong)
11
123 1,442 1,566
( )
CAPITAL SEA 6
2
SHOES LIMITED (Macau)
106,110
159,978
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2026.9 2026.9
222.52 49,300
2026.11 2026.11
2026.3 2026.5
949.11 238,106 6,575
10 2026.11 2026.12
231.00 49,300 2026.9 2026.9
2026.2 2026.4
497.21 102,552
2026.10 2026.10
115.50 24,650 2026.9 2026.9
2026.3 2026.3
369.60 90,832 424
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65.84 31,116 2026. 2026.9
2026.2
149.95 47,779 550 2026.
2026.3
64.32 24,280 2026. 2026.9
2026. 2026.3
105.00 28,000
2026. 2026.4
70.00 12,000 2026. 2026.3
60.00 8,700 2026. 2026.3
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2026
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140
2019 11 18 2027 11 17
140
70
2026 31 2026 31
80
X
1
1
X
1

28/104



EDINETOOOO
00000000 0O(E3S170)
oOoOooodn

2019 11 18

2023 14 2023
2024 16 2024

29/104



EDINETOOOO

OO00OO000OOn(Ess170)
OoOoOoOoOodno
2018 11 16
2018 11 16
34
384 315
30,720 25,200
425
2020 11 17 2028 11 16
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13
80
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2021 12 31 7,200 4,760,440 3,384 1,648,692 3,376 1,598,668
D)
2022
2023 31 3,100 4,763,540 2,065 1,650,757 2,061 1,600,730
D)
2023
2023 31 1,800 4,765,340 1,188 1,651,945 1,186 1,601,916
)
2023
4,765,340 9,530,680 1,651,945 1,601,916
2024
2024 31 4,200 9,534,880 1,329 1,653,274 1,329 1,603,245
)
2024
9,534,880 19,069,760 1,653,274 1,603,245
2024
2025 31 6,880 19,076,640 1,465 1,654,739 1,458 1,604,704
)
2025
2025 12 31 3,280 19,079,920 469 1,655,209 468 1,605,172
)
2026 2026 31 3,360
715 712
2026 31
100
7 13 120 15 80 28,482 28,717
4,967 2,232 988 538 5,106 176,893 190,724 7,520
2.60 1.17 0.52 0.28 2.68 92.75 100.00
202
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2026 31

9,756 51.13

1,178 6.17

800 4.19
PANG KWAN KIN KOWLOON, HONG KONG

480 2.51

409 2.14

13 185 0.97

128 0.67

89 0.46

80 0.41

LIU CHENG 48 0.25

13,154 68.94

2026 31
200
19,072,200 190,722
100
7,520
19,079,920
190,722

33/104



EDINETOOOO

00000000 0O(E3S170)
oOoOooodn
2026 31
20 18 200 200 0.00
200 200 0.00

202 202

2026

34/104



2026
8.5
17.0
2025 12
162,170 8.5
2026 17
162,177 8.5

35/104

17
2026

EDINETOOOO
00000000 0O(E3S170)
oOoOooodn



15

15 15
15

15 15
15 15
15

15 15
15 15
15 15
15 15
15 10

2025

2025

2025

25

25

25

24

24

24

36/104

EDINETOOOO
00000000 0O(E3S170)
oOoOooodn



EDINETOOOO
00000000 0O(E3S170)
oOoOooodn

37/104



EDINETOOOO

00000000 0O(E3S170)

Doooo0g
B £ 8 8
i i
W [ W B 6E i B 6E
1 IRE 1 7 WE /M
i AR i
RetADRE X : *
-t e e e i EE-ES ENSESNE #m
amrew) | (ERFEREBC) | Bt (TTmTmese AHERA
axw {Eiﬂgm
LY i = f‘
+ (SHER)
/ l e/ \h\ /
1 L 4
I Ll
wz | m= | YR \\#s /] an SHER
! I A ;"
masas || uzowsens | ! 1 & R
¥ i 1 BEaN frEbwe [ | MOEEE
an AT i
I n o
IVFFAFYA [ i
0z 1
— 1 —
3 W | WS WE - Eg
i “"‘*-». 18 - il i
1 . I
ILTSAPLR S + H
FEREED W - 8 REER
-------- RFEIPY
NSZAz b
ARED F
nEW
UHT : ERAErOmSes
HRANLH UEE : SR LR

AT Bl —

38/104



EDINETOOOO

OO00OO000OOn(Ess170)
OooooOodd
427 423
459
426 423
309

39/104



EDINETOOOO
00000000 0O(E3S170)
oOoOooodn

25

1998

2002
1972 10 9,756,000

2020

2003

2008 10
1982 12 2013 11 80,000
2018
2020

2007
2018
1983 12 10 2019 10,400
2025
2025

1999
2000 10
2000 10

2007
2008 11
2014

2016
1973 12 16,000
2017
SFIDA X
2017 11 SAGAWA CONSULTING FIRM SINGLE
MEMBER LIMITED LIABILITY COMPANY

2020
2020

2024

1991
1994
1999 11
2000

2016

1968 11 30 8,000
2017

2018
2019

2024
2025
2026

40/104



EDINETOOOO
00000000 0O(E3S170)
oOoOooodn

2002 10

2004 12

2005

2012 12
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1981 16 2016 28,000
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2018 12 Jig.jp
2020 Arent
2024
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1983
1988
1991
1991

1961 28 1996 10,000
2009 11

2018
2019
2024

1991
1998
2005

2022 peace of cake
1969 25 1,000

2023 HUGE
2024

2025

9,909,400

2026 27 2027

2026 27 2028

2025 25 2027
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399

CAPITAL SEA SHOES COMPANY LIMITED
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2,895,704 2,623,385
2,002,798 1,969,071
4,582,499 4,994,176
520,637 364,609
10,001,640 9,951,243
2,005,284 2,241,599
1,124,686 1,227,764
880,598 1,013,835
675,155 754,766
498,324 533,673
176,830 221,092
233,468 233,468
37,000 1,824
62,841 68,154
48,142 53,723
14,698 14,431
1,342,597 1,484,652
25,337 18,921
55 55
25,392 18,977
204,514 266,905
959,640 1,044,432
588,120 681,149
12,991 9,891
1,765,267 2,002,378
3,133,257 3,506,008
13,134,897 13,457,251
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385,013 444,395
221,828 229,732
386,066 221,818
104,799 108,435
2,027 1,502
38,820 94,788
681,257 730,016
1,819,812 1,830,689
93,879 129,581
274,250 220,250
185,263 198,757
12,000 14,000
565,392 562,588
2,385,205 2,393,278
1,654,739 1,655,209
1,604,704 1,605,172
7,198,746 7,514,808
207 207
10,457,982 10,774,982
10 17,148
291,698 306,137
291,709 288,989
10,749,692 11,063,972
13,134,897 13,457,251
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22,800,935 23,327,358
8,779,751 9,142,092
14,021,183 14,185,265
12,350,207 13,118,851
1,670,976 1,066,414
29,930 15,346
4,961 7,960
109,850
1,118 4,468
36,010 137,625
19,254 14,331

98,240
1,983 2,315
119,478 16,647
1,587,508 1,187,392
5,317
5,051 10,045
5,051 15,363
1,754 29,869
40,738 52,477
42,492 82,347
1,550,066 1,120,408
660,832 516,798
107,622 84,463
553,209 432,335
996,856 688,073
996,856 688,073

(2024 2025
2025 3 ) 2026 3 )

996,856 688,073
20,767 17,158
69,120 14,439
89,887 2,719
1,086,744 685,354
1,086,744 685,354
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2,794 2,787 5,582 5,582
281,195 281,195 281,195
996,856 996,856 996,856
49 49 49
20,767 69,120 89,887 89,887
2,794 2,787 715,660 49 721,193 20,767 69,120 89,887 811,081
1,654,739 | 1,604,704 | 7,198,746 207 10,457,982 10 291,698 291,709 | 10,749,692
2025 2026 31
1,654,739 | 1,604,704 | 7,198,746 207 10,457,982 10 291,698 291,709 | 10,749,692
469 468 938 938
372,011 372,011 372,011
688,073 688,073 688,073
17,158 14,439 2,719 2,719
469 468 316,062 317,000 17,158 14,439 2,719 314,280
1,655,209 | 1,605,172 | 7,514,808 207 10,774,982 17,148 306,137 288,989 | 11,063,972
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602,386 606,871
40,738 52,477
5,317
5,051 10,045
17,149 1,018
4,815 13,345
14,250 53,999
34,892 23,306
19,254 14,331
488,422 38,240
160,908 326,434
3,657 703
99,979 57,168
43,209 16,182
59,738 107,590
64,460 243,715
1,630,472 1,634,324
30,677 23,300
5,051 10,045
19,254 14,331
742,876 685,196
14,909 410
918,980 968,552
432,998 305,760
450,736 443,877
414,838 442,647
2,262 8,639
87,446
141,842 128,706
101,001 133,707
167,740 165,710
249,720
131,248
45,593 26,394
653,535 469,248
348,397 309,135
5,582 938
49

281,195 372,011
624,060 680,209
24,351 209,470
334,264 28,565
2,863,806 2,529,541
2,529,541 2,558,107
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CAPITAL SEA SHOES COMPANY LIMITED CAPITAL SEA
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