EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

2026 6 9

03-6205-0265

1/81



11

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

0120-88-2976

https://www.smd-am.co.jp

2.0

2/81

2.2



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

2026 6 10 2026 12 10

37

3/81



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

4/81



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

I
I
I
|
I
I L
-

5/81




EDINETOOOO
o o o o o o {015y
OOooooooooooooooooaod

https://www.imaj.or.jp/

6/81



7/81

12

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

480 12
32 26



12

8/81

12

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

225

2006 20

9/81



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

WE QLS

HADKE

thgh 4 ik

—=>

fRét&

Fitad
(1{E5H)

ROBRER
—-)-0-2%

axm v o~

i iy o
R e i 8 G

HRAE=T

20 2026 3 31
1985 15
1987 20
1987 10
1999
1999
2000 27
2002 12
2013
2019

2026 3 31

16,977,897 50.1

7,946,406 23.5

5,080,509 15.0

35
3,528,000 10.4

337,248 1.0

10/81



fo5
BUE o >7rrF-47
(&) |<_p| 77X
Sy
i

[Nz

-1
=

10

EDINETOOOO

o o o o o o {015y
Ooooooooooooooooooad

Ty FA

Z7FB

#\z

A7 A4
if] ]

11/81

30

70



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooaod

BHOERIEAFICRAL. ZENRRERERRLETD,
EEEUT. BFRER<EEEOMRS. SLURBERRTOREEOY 7V VRAHICHM
BALFT.

BEFJSELSHER, T EERS70%. FEEY TV MHFI0%ELET,

BIPEILA-PRybk-FRIAVFRATASHOMBER G, EXREESRELNSHI0NOERTHERZER
THREMBUETT.

BRASEICMAT. 3nABICHKERFISOARETOIEEZRELET,

BrEEEREREANMPEAHICETS . BRETHKE. HRBOSFEEBLUTREL
F7.
L. EREHOAMICI) HEETDEVESEHID. BRODESTOI L
BIUZTOERHICOVTRIATHBOTREBIER A

REDA A=
REARSNISODEEBIELETY

®®®®®®®®®®®®

1A 28 3A 45 7 8 9" 108 118 128
RN BN =R RN ﬁ‘l EJEI' BRE RN RN RN RE RN

ESSHIREPLCEENGIREBELETY .

# [FENGHEEEELET . ELTLEIH. CNR. ERICELINS@FBELLEDICED T L PREHERY
RENICHBIS L ETHIIBOOTREYEEA.FL. BEEROXE, SHORREFICE-TREE
ARELESEVLERSNT BT ECTBBETL,

# FEERAREDAA—JThY , SEOSEE0TLVWBLIFEFOEMAICOVTERETHIOOTREEUET .

RAELT,. HATO/BAYIIITVER A,

#REWE. FRBESICL TR, LREOISICHBFTEELBSFEUET,

12/81



EDINETOOOO
O0O00000000O00o00gnognoOonod(eoses?)
OooOooooOoooooooooboood

(Z7UFDLL® )
Bo7vF-27- 270 XA CEBETVET.

JPELH A Flok-TRIA BTSN ONBES T,
_ Ermgk EErsSt10%0EETHEEEEET A EUET.

FrE _ HFERETSEAEE B
 r b
'd N ' (
GIM T FIR R R
TH—IF UK
(i e )
GIMEARARERS | BA AR 2R
F77KF IFENL P st RSP DD
(8 HE R BRI W ) TR A | VTULmE
<> <RANERI > HRASILE
HiAE PELIA P IPENH LA SR A %
TR A i o B S T b
PELA AT -T2
(PUF- MU USF ol
% r % o L o
r ) r \ 4 ™)
ﬁ:‘: GMH?‘I!
; D L e e
G PR R e R fira |
LE X UTUL-I7KF (ASamnEAFY ) AT
{0 AR <Ml wAE
2 JFEILAAF vt USRS
~HMait> TR
IPENLAN Pk prbeeil s L]
RSl Rl FT swsireey | B
| ) | RR—AvAT ) 1

-

13/81



EDINETOOOO
O0O00000000O00o00gnognoOonod(eoses?)
Oooooooooooobooooonoad

LGERDAA—T ]

ORAELT. EEEPOOY TU/BARB LU R EERITAS (BR{EF) ~70%. RitSERT
FREYTUUABS 0% EEXAEESLLET,
#EXRERSEEDSTI0%ORETHEREEBISBEIBUET .

70%

FoEE PO OIRREEASF

30%

FEillily TUZ RS

FREY TV ASS - e s
D R (3 B Bl d-TRTENBIM,

MIEDET T A%, e
KRULREL R TESE
Enlc EHLHDSRICES
il I ey nET,

L T TRIEN G
ST NET . NI
o+ LTS 7 ILICHL
MErEET.

HRAETAS
{EALHOE LY ($8111288B—

HEL EIBRGEAICEST
RETNIAS.

sEHESR—BNEeD
@ ERTLTIVET LA
wTUMAS &L

BRRCLURERCER

FHLTVIRAaYEY
EWPEARNRSS O ERACLURT-EE NSRS OERTY. ET(EIFAU.) .
Lot SOENRmy G-l i adesEnNEd.

#ER. AEESDA A-JERLEBOTHY. EROESLERERT HOTRHUEFE A,

(RANRETIRAREDERARHICONT )

[JPEIWHY - FEYRIZRIAVFOBE]

e IP.ENHY Plwbh TR OUAF+ 7L ERICEATSRIED
AVNBIPENHY - FI—R- DOAFELT UV —FER-AL

FrR-AvNR-Z—BLUHRD L

BB OREBHLE T2 A0 ;ﬁ:miﬂﬂ?‘flg_f;f’g

FSURTHY), tREROEE ADAE, F—FUAIUA

BHIIN—TTT. ESRUEHBEOESGAI7DRHERE
e BLEEOOTERLT S —

JONSEZHLT, BCEDH I

DHIWHY—CAERELT

WET,

H m HRO0L LORE- B

18,8008 (55@ATOT 13
E = R B 3008

AR E BB H66KM (AR

() 2025401 2R R, BARERRIE 1 EEIL=15675ATMaN
(HARLP.ENLA-FEy - FRVAV DM ERICEE S FE

 # ®m =

14/81



EDINETOOOO
O0O00000000O00o00gnognoOonod(eoses?)
Oooooooooooobooooonoad

CEEF-LABLUERTOER

[GIMtRiEEEENSD 7/ FF (BiEEMERRER) |

BIPELH Y A VRARAU R - RR=TAV P A TBETIPENH L - PR -IRI A
(PIFP N D) UETwREOTO—-NILASERBMICHET 54 9 —F a3t LEA
F—LNEBEBLLEY.

OEF—LRSEFANCHIN0LE OESEBE Oz vYat kEWT0B* DUY—FFPFHUALD
HRESZHUET. s20250 128508

BETIBS 4‘ SAESEL. SAFHED I REOTE,. £HFE. BEFRND |

AEWCBEIE SMEHEORRESIHL. M. 1H. MBES"'H
ammaz | ADRRESTEEREUET. |
Eﬂlﬁﬁ{Iﬂlﬂ)ﬁﬁﬁmiﬁfﬁﬁt%mﬁﬁﬂ‘!EMHﬂ*E ]

gum | L ERRREAERYADET.
N 20RREEEL BASHERRLERLET. RRTD
TV ROME —-4 ABOMAOTE, T EEATRBICHET BB TTAA-EY
| B EERB&SICLET,

[GIMFEERMBEFYITVY-J7/FF (BERMEERESA) ]

ELPEIWH Y A URARAU S RR=V AU oA 2DT 0=V EBBEREMCHETSIV—
VoI BEERF - L ERAEBYSLEY.

OEF—LREMAOHE00L OBRAER O v 3 ILENTOE* OUY—FPFHUR LD
HEEBERULET . s200s5 1208580

: FREEEOHRER SEERSOSEEROER. BL£U
gm ttREEORES. TERCERBESRSOIO—/TULERIC
T HIsMETLEC. REEERT I, ERNEOEEES L,

RENEEMANS. FREODERNEARLET.

1T NEEEOEADICRIOMEMmE (RO =ER
LESAT. SEME~OREOFE A HSMNOBEES0
MEBEEEENELTRHEL. BRESEZRELEFT. RENIC
F.MELYHTIE(ERPSRETHOUAELE) DM
EE2CHEDIANET.

R NS ENELT. BREMERTLET.Y

2 3OERERFA BTLCERICEALET BRI IMFD
7%l Hr FREORESICE IERATRAESN2O
CLET.FL.EETIMBOBNOFEIE. TBETREIC
HF S\ TEE— AL LB EICLET .

+1 MBS FICE SO —AlEES L adhTT.
o] Bl & FLTHIF IR0 BEES . SR RENEROE re b - 20— ICESL TS AHINETS FADERE S A ST Y

#HENEID, BIVEESMOUAIERSEURINEIDESHLERFANTUET. &8, SILEHEOH iR NE T e TS
BOTEEYF T

@ FEOEROt 2R 06EIFRTOBOTHEY . SEEETNIWSHFEUET .,
() LP S P RS A AW BT S fRR

15/81



EDINETOOOO
O0O00000000O00o00gnognoOonod(eoses?)
OooOooooooooooooooood

(SERECHIZEREER )

OHESE. AREORBEBREY . 7/ FORBENSHILONEIOT, FESNTILD
nNac&. TOE/ES D BEMBETHIUET .

«

FrEOMER

JPVETHESRY

ZHhOoNSAA—-J

OnacE. SPRSAERICREUL NS (ERPREOESFNR S LU NGR 2 ZTHRE) =
HATHLONBWEYHUET . ZORE. SHARHOREMBARFHHEARBEESTT
BIDTLICRUET.

Flo. AEROKER. ST LERBRABCHS IS0 7/ FORKREERTLOTREIF B,

(HAEEPICRELENSEEATILDONSNES)

[AWENErSEEFEMF ERLEES ] [AMANBErSERGEHS FELEES ]
10,550
10,500/ Hg:% E 10,500/
=06 100m -.._ 10,400/
*50M
o 10,4508 ooy | EB9EE gﬂ
{3 #4500 G- | P 1
(@) #6803 10,300M
———————————————————— %4208
(E+E)
> - > -
Lotk i Hmane LN Wil ENE LHmane ﬁ! B
*SHEHSE SO ] mar 1 ] *HEHB *BOFERINEL m
500/ 450/ 500/ 420R3

L) H‘Eﬂi!l-ﬁ TSR O R L DR R D BN R R O S S USSR T S R RS R T
sy SRGRHOETE, SERRRIOREDNEY.

# Higla A A—20E). EROSESR PENENETET SN TREUETADTIHECE T,

CHeREDOT 7 FORAGREICEL TR pEEO—B B 2EY . ERMICIZTED—EILR
LICENTSBENSUET. 7RO ROERRRCES)  AESRSES U ESHBEOE Lo
UHthED It BEERERTY .

[ EEO—EFfTXO—SLRLICELSTIES | [ HRSOSBHTEO—BLELICHYTINS |

o (W . e b
(m} EO—-EIRLE | SERa R
RS SES RO R SEE
i by
WA =lib PUET, £, A AN il
BEEE | RS (SRSES) EREH
(SEEREE) SR Egi’;"” L | SERTE) ERE

A TR (BRSO T PO A E FESS S e T .
FLELEGE (RS MRREE FE S SORE D T . SRR O R S0P TR TRLER (RS R DRI B LET.

16/81



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

10

11

14

17/81



BIFR, 20263 FBETHAVAIBRICE I<OTH). S . EBCNIBSHHEVET .

EDINETOOOO

O0O00000000O00o00gnognoOonod(eoses?)
Ooooooooooooboooononoad

¢ GIMt I FLEE AT O 7 2 FF (RSN EREA)

e =

EMEEE{ER

FERANR

GIMERRAEERS TS — 77 VR (EERERARYR) (LT —
TPURIEVNET.) BEIES

EROBETG&

EBBRANR

eRHY—-J7REALT. HREEOEMN. BFREN. BENaEnaSIceEE
TV, EEMEOERBNGHEEESCLEBNELTEREGVET. L.
BEICAETHRITEDORTTI0ORBREET.

e —TJr/ROEBICHMT SHRE. JP.ENHY A RARASTR—
AUPAIICEBRLET . B, LEERASTE AR 7 U7 OREAS THW
SITAAMEFLLEHIML-RS . EROBRICEAT SEEEIPEILT
b RRIAVNFPIP I TN UETwRICEEFELET.

CRESEANERARICOVLTR. FRELTHATORE I ETLFERA.

SHIAOERRERSE. ERHEOHRERTD10%LI FLELET.
sHEEREANORBICERSICR. BEERIIEE A

B & % W

HEESRICHLTHF0.4851% (R*0.441%)

ZTOMo’A

AMESHOMEBOFHH AEENAECFRETIROORA. EABRASE
8ELFT. TOMHOMA-FHHEICOVLTRE., 77 /FOBEIREICEUER
TRHOTHY. Bl CHE, J:Eﬁﬁ&ﬁ_ﬂ' s :-‘J'E‘E%E—!fu.

BAFHSA

BUFEA.

EREHESRE

BUFEE A,

& B = #

IPEIAZ-FEyb-RRIAV I EH

88 NOE-Xe

B AoDoOS&E

JP B AR ARA ST R=T A A 2T
IPELASPRYMIRIAINMFPIT - IR 240 U=ET R

BEICBVWT—RIEREIWMATEFA.

18/81



EDINETOOOO

O0O00000000O00o00gnognoOonod(eoses?)
Oooooooooooobooooooad

» GIMFFRERIEN YTV - 77/ FF (EERMARAREA)

A L

EAERRET

FTEBRANR

GIMFTRERMER Y U7 — D72/ R (@SRRI EFERA) (L Ted—
B EVWWET . ) SIS

EROBRERLEH

SR Y=TrFEALT. HEEORFFCERAREORT T IMFICHAE
L. ERMEDEMNGREEE S LEBNE L TERETVET.

e IY—DPUROEAICEAT SERE. JP.EILHY A IRARA VI R—T
AU A VDICBELET .

o REEANRRREICOVTIE. FRIELTHATORE A vIIFTLER A

EBRANR

*HEAORBEORESE. ERMEOHEERBAD10%LITLELET.
CHEERRE~OERRABSICE. FRZEITEE A

FORERSICHUTHEO.8151%(HIRT0.741%)

ToftoRA

Al SOTHBOFRE AEENETHRETIBCORA . EHERASE
BELET.ZOMORA-FHEIOVLTIR, 77/ FOESKREICEVER
FRIEOTHY, BHIICHE., FEAEETI LN TEZEA,

2AFHSA

BUFEE e

g2 K =

EAEMEH

HHF A,
JPEILA- Py 2T AV MR S
JPEIH A VARARA VN IR—T AT

WA ©0OSE

BECHVT—RRASEEATEZE .

20

19/81



12

20/81

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

75



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

10

10 20

10

879
100 50

130

130

21/81



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

22/81



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

23/81



EDINETOOOO
O0O00000000O00o00gnognoOonod(eoses?)
Ooooooooooooboooonooad

(&R BFIRAODEENLLR

JPVEOEMBERES LU ] [ FrvRE DI ENG :I
SEEEEAREEEONEE AEISALOBBROHER
&,
S S '9.. I EBLURORERGRE S S AT, SR
ER@SOEEENnLEsdTT. SHiFd 1 EORREDYS- BB EeLesh T,
FMmEE: 7 R
III 2021 5#45-2026%35 H 2021245-2026%358
wﬂﬂﬁﬁﬂli!ﬁl: L?i el 1 B
2021%45~-2026235 . 202124R/-2026%3A
() % (%)
0 R R REAGE (2 odlr:
16,000 M 80 80
12,000 8 &0
8,000 0 40
4,000 0 0
o W a o
77 FOERREE W) — : ﬁ :ig
202104 2022/4 2003/4 2024/4 2025/4  2026/3 77F | BXE EARE FANS DANE XADA FREA
sogl 64% |174% 233% 150% 26 saw 95

SFEAREE. VESERANRERZ. SRl (RS E S#TFFORAER. HEE (RSN DS ICER AL 20

SEHICREALE SO EELTHBLESDTT. AEELTHRALTE). SROERERAELCHALESD
#HEEAYELESE HECEERESSMIENEES LIRBUET,

HUETT. STXTORETSAN TP/ EORAHREGEYF 2 A
EEEISADEN

ESAHTOP (TOP(RERGED. BY4AY)) S+OR I TREOECEE T340 0. BRANRESLTO
B ET T SV — ek~ FT—JTT. MEROCESRDS S UHERCH P S EREC R, A PR

B £ 8 FreffsdPXEROERERCITFUPELLET. ) OEREETE). ERORH. BRIBOLE. INEY
FHESICM Y 37 ~TOMN-/ON\TBEURERCO T SRR NBIINT 37 ~TOMNRIPXIELET.
JPXI2, BENOERAONEE T L AORE, BEFCEORICHL, REERALE LA,

MSCID I8 A A 2 Fa? 2 ITOAENAS. O~—2) MOl Inc S ERLCERT BEER RO B SR ED
A EEBE REAEHRILTUEY.AERICHT 8RN, DRF S ETOR—D0RREMECH Inc CHRLET Pt sk
) C OREERET NS LI R T IRNETELTLET.

MSCIZTR =V =T AV FF 2(TOARSRS . [IN—2) MSCI Inc FIRLEEET. BN ED
FRAESE atEgRiLTURT.ANSCMTIEAE ONERAETOM—DOBTEMSCT Inc CHRLET. B2
EAMAOHNEEEET ZBAELULRFES I TERAERLTLET,

NOMURA—-BPI (M) B 04 Fao—Srpll— UM —FEI VT LT TRESH L RT SEAT, @A TRT

HEE@ ﬂn_tﬂ!_ﬂtmﬁmi EHRELT L 9. NGMURA_—BPII:H?E—H]E!H}E‘JHEH'E it —m !lm_;;EH
FATa—SpU—Ug—FEI M LT« IHASHCRRLTEUEY B B, 7 PFORHRRICHLT
—NEEEEISOTREVERAL
FTISEWR RN T 72 (M<BE. B~—2) FTSE Flxed Incoma LLOC&AUERINTLEERT. AR &R
EROIEEOEMEHSLLTLET . AERICHT OSSN, DNAEN. TOH VORI, FTSE Fixed

EREMN Income LT CHELTT.BRE. ST P00 —TRES. ST FOEE. BEEESLEEEREES-T
BUF G CO Ty A0F—FR. AREROH EENLILTED. BNE. SEF—FO I 8L IR EnE
e F—YORDE. BEF-REEC D ITERNEDR A

JEERHZ-HN X p E A F IR I =P 0=t TO= - T =2 TP F(AR—=2)
FREMR P MogantBH. SETEEET. ANEYECToARANET RRFHELLTLVET HERICMTIE N
WO R B LU OR—-OEMEI P MorganiCBRLET.

A OERE. R o FELICESERENELT AN—2ELTINVET.
# SRR TS LTFEESE. Sy v EFOERERSIMLT R ERALE R AL

2.0

24/81



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

0.3
0.8789 0.799
0.169
0.6
0.03
0.5841 0.531
1.463 1.33

2026

3

25/81



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

WA AR

e AL ES (IRBinH )

o=
SiCtala
-

26/81



(

)

LARHOREA |

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

il oA & (IRBLH )
TSR e (10 o AL ) (ARt

5
qy vy
= i i

i L’? s
Wl % It T | RO
I ) s A, LUFOMP A
A ff itk i

i fii o

i
P,
20.315 15.315
20.315 15.315
15.315
2026 3

27/81



EDINETOOOO
o o o o o o {015y
Oooooooooooooooooaod

SEmE) MEwgxr 0

EAOEFHESEONREB (2025898138~ 2026F3R128) LB 77 /FOEERSE
(FERR) L TOAUTT.

EEARETIENER (LIF. VA7 /P OBBE. TOMRAEICIHTVET . BH. 377K
O|ALH|ET7 /FORAONRENE. BEE2BSFHUET.

HERE(+2) _ EREERAOLE . 2EOtBAOHE
1.62% 0.88% 0.74%

# PR, REMOERESEICERESN TV SERE (FALLT. M)\ HFHE. THERTFREE LU
BMESRSIREIIENTVERA.) TT,

HREE77 RN LBERER ETF CEALTLSES. SBETFOEERBSR2ENTLIER A,

#HMAZENOFER. HRNMOEARSE (4R ECRZELV 68, HitEHRUBICHH IERHEESE
PHERIEN, HEOEENENEREINTLSESHEUET,
il [ E W, SReHOR—L A= (https:/ /www.smd-am.co.jp/fund/unpo/) SR IEITET .

2026 3 31
8,842,194,603 95.81
- 386,448,345 4.19
9,228,642,948 100.00

2026 3 31
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2026 3 31
95.81
95.81
20 2016 9 12 18,870,420,206 19,126,994,704 6,757 6,847
21 2017 3 13 18,323,002,108 18,563,945,230 7,106 7,196
22 2017 9 12 16,871,104,322 17,090,363,978 7,246 7,336
23 2018 3 12 15,026,193,216 15,225,794,469 6,960 7,050
24 2018 9 12 13,635,956,996 13,824,350,642 6,676 6,766
25 2019 3 12 13,272,089,742 13,451,197,755 6,783 6,873
26 2019 9 12 12,814,368,188 12,986,684,433 6,792 6,882
27 2020 3 12 11,727,275,953 11,891,993,551 6,544 6,634
28 2020 9 14 11,720,747,996 11,879,276,624 6,720 6,810
29 2021 3 12 11,202,824,194 11,355,165,973 6,836 6,926
30 2021 9 13 10,700,257,193 10,843,460,753 6,890 6,980
31 2022 3 14 10,070,376,226 10,206,486,222 6,772 6,862
32 2022 9 12 10,068,658,957 10,197,688,499 7,314 7,404
33 2023 3 13 9,116,856,610 9,237,875,947 6,867 6,957
34 2023 9 12 9,477,309,206 9,595,078,901 7,328 7,418
35 2024 3 12 9,466,437,339 9,580,792,853 7,585 7,675
36 2024 9 12 9,103,571,157 9,214,049,817 7,537 7,627
37 2025 3 12 8,888,892,040 8,995,663,708 7,587 7,677
38 2025 9 12 9,008,889,291 9,113,189,841 7,873 7,963

29/81



EDINETOOOO

0000000 OO000DO000D0O00Oo(eosss?)
ooooodooodooodnoodd

39 2026 3 12 9,323,711,229 9,424,440,620 8,461 8,551

2025 3 8,956,552,076 - 7,653 -

4 8,706,891,753 - 7,457 -

5 8,753,802,498 - 7,519 -

6 8,897,583,805 - 7,674 -

7 9,043,676,787 - 7,824 -

8 8,950,900,894 - 7,802 -

9 9,049,002,621 - 7,921 -

10 9,304,490,797 - 8,205 -

11 9,414,505,955 - 8,350 -

12 9,386,738,194 - 8,381 -

2026 1 9,249,927,377 - 8,327 -

9,376,839,676 - 8,484 -

9,228,642,948 - 8,381 -
20 2016 3 15 2016 9 12 90
21 2016 9 13 2017 3 13 90
22 2017 3 14 2017 9 12 90
23 2017 9 13 2018 3 12 90
24 2018 3 13 2018 9 12 90
25 2018 9 13 2019 3 12 90
26 2019 3 13 2019 9 12 90
27 2019 9 13 2020 3 12 90
28 2020 3 13 2020 9 14 90
29 2020 9 15 2021 3 12 90
30 2021 3 13 2021 9 13 90
31 2021 9 14 2022 3 14 90
32 2022 3 15 2022 9 12 90
33 2022 9 13 2023 3 13 90
34 2023 3 14 2023 9 12 90
35 2023 9 13 2024 3 12 90
36 2024 3 13 2024 9 12 90
37 2024 9 13 2025 3 12 90
38 2025 3 13 2025 9 12 90
39 2025 9 13 2026 3 12 90
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20 6.0
21 6.5
22 3.2
23 2.7
24 2.8
25 3.0
26 1.5
27 2.3
28 4.1
29 3.1
30 2.1
31 0.4
32 9.3
33 4.9
34 8.0
35 4.7
36 0.6
37 1.9
38 5.0
39 8.6

20 83,166,714 1,480,049,261
21 77,303,279 2,218,468,575
22 61,991,810 2,562,958,341
23 63,488,058 1,758,101,639
24 57,301,545 1,221,362,316
25 60,593,070 918,100,817
26 98,907,230 798,108,442
27 48,410,414 994,816,391
28 60,392,623 541,216,162
29 57,413,152 1,110,171,038
30 55,645,946 914,327,060
31 55,045,031 712,472,420
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32 42,732,960 1,149,035,090
33 43,250,137 532,159,278
34 98,635,244 441,254,807
35 40,655,426 493,523,836
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37 40,234,012 402,254,897
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39 28,977,140 451,705,970
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38 39

2025 9 12 2026 3 12
22,530,888 843,246
339,668,703 393,830,776
8,681,048,829 8,926,127,249
- 30,000,000
9,043,248,420 9,350,801,271

9,043,248,420

9,350,801,271

17,163,770 16,529,676
10,448,884 4,246,647
251,882 235,730
6,456,824 6,042,644
37,769 35,345
34,359,129 27,090,042
34,359,129 27,090,042

11,442,513,388

2,433,624,097

11,019,784,558

1,696,073,329

400,900,053 446,862,725
9,008,889,291 9,323,711,229
9,008,889,291 9,323,711,229

9,043,248,420

9,350,801,271
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38 39

2025 3 13 2025 9 13

2025 9 12 2026 3 12
176,073,540 173,596,989
802,076 980,891
297,187,050 629,878,420
474,062,666 804,456,300
1,477,590 1,518,653
37,876,608 38,929,192
221,554 227,709
39,575,752 40,675,554
434,486,914 763,780,746
434,486,914 763,780,746
434,486,914 763,780,746
1,031,498 2,411,028
2,827,438,929 2,433,624,097
82,435,815 82,088,177
82,435,815 82,088,177
17,775,849 5,177,736
17,775,849 5,177,736
104,300,550 100,729,391

2,433,624,097

1,696,073,329
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39
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38 39
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11,442,513,388 11,019,784,558
55 2,433,624,097 1,696,073,329
10
1 0.7873 1 0.8461
7,873 8,461
38 39
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( 2025 3 13 2025 4 14 ) ( 2025 9 13 2025 10 14 )
223 229
23,938,238 24,437,207
0 0
19,679,141 21,352,519
358,136,066 398,049,505
401,753,445 343.71 443,839,231 390.67
17,532,859 15 17,041,320 15
( 2025 4 15 2025 5 12 ) ( 2025 10 15 2025 11 12 )
224 230
24,986,540 28,860,616
0 0
19,804,999 21,447,533
363,753,276 403,645,073
408,544,815 350.17 453,953,222 401.28
17,500,598 15 16,968,788 15
( 2025 5 13 2025 6 12 ) ( 2025 11 13 2025 12 12 )
225 231
21,490,261 26,022,090
0 0
19,924,549 21,480,375
369,779,056 412,733,582
411,193,866 353.75 460,236,047 409.59
17,435,815 15 16,854,673 15
( 2025 6 13 2025 7 14 ) ( 2025 12 13 2026 1 13 )
226 232
27,226,912 23,772,653
0 0
21,234,547 21,470,281
370,886,342 418,468,967
419,347,801 362.43 463,711,901 416.11
17,355,771 15 16,716,004 15
( 2025 7 15 2025 8 12 ) ( 2026 1 14 2026 2 12 )
227 233
29,167,528 33,527,815
0 0
21,341,735 21,522,950
379,696,847 423,046,870
430,206,110 372.76 478,097,635 431.52
17,311,737 15 16,618,930 15
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( 2025 8 13 2025 9 12 ) ( 2026 2 13 2026 3 12 )
228 234
29,803,046 25,870,678
0 0
21,339,799 21,606,976
388,260,777 437,521,723
439,403,622 384.01 484,999,377 440.12
17,163,770 15 16,529,676 15
39
2025 9 13
2026 3 12
2 4
@
D
2)
3)
@
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29,759,878
29,759,878
39 2025 9 13 2026 3 12
151,212,427
151,212,427
39
2025 9 13
2026 3 12
38 39
2025 9 12 2026 3 12
11,716,330,969 11,442,513,388
74,533,182 28,977,140
348,350,763 451,705,970
@
(b)
5,469,901,097 6,233,499,290
5,067,999,170 2,692,627,959
8,926,127,249

8,926,127,249
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2026 3 31

9,236,117,711

7,474,763

9,228,642,948

11,011,384,716

0.8381
8,381
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2026 3 31
652 16,025,379
67 597,288
1 22,143
103 138,727
823 16,783,538
38
59 2
19 52
2 282 306
19 52
40 2024 4 1 2025 3 31
193 2 1 41
(2025 4 2025 9 30 ) 193 2
1
(
2024 3 31 2025 3 31
66,540, 261 52,028,017
23,435,831 31,752,052
300,051 500,353
583,635 644,114
193,837 250,860
14,480,419 15,384,824
3,342,186 4,912,858
406,420 292,775
84,166 79,998
- 125,792
43,391 134,288
109,410,202 106,105,936
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1,265,924 1,157,214
516,485 471,243
710 710

1,782 -
1,784,901 1,629,168
2,606,617 2,074,805
101,101 511,487
2,740,868 2,436,327
9,332,065 7,218,790
12,706 12,706

30 24
14,793,389 12,254,141
9,976,957 9,257,612
1,927,221 1,740,365
1,361,654 1,360,241
44,009 75,691
90,479 90,479
716,093 942,908
20,750 20,750
14,095,666 13,446,548
30,673,957 27,329,857

140,084,160

133,435,793

(
2024 3 31 2025 3 31

1,960 -
21,728 51,505
166,944 172,482
1,927 1,974
1,253 1,253
6,580,971 6,763,424
642,514 161,092
7,405,559 7,518,259
937,155 1,255,374
5,104,541 503,871
2,854,060 3,393,355
17,443 34,270
23,736,060 19,856,864
4,941,989 4,542,870
4,941,989 4,542,870
28,678,050 24,399,734
2,000,000 2,000,000
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8,628,984 8,628,984
73,466,962 73,466,962
82,095,946 82,095,946

284,245 284,245
27,075,963 24,744,514
27,360,208 25,028,759

111,456,155 109,124,705
50,045 88,646
50,045 88,646
111,406,109 109,036,059
140,084,160 133,435,793
(
2023 4 1 2024 4 1
2024 3 31 2025 3 31
69,953,226 78,891,124
11,147,187 13,102,509
1,302,916 1,360,859
319,553 400,872
8,758 10,391
82,731,642 93,765,757
32,014,851 35,223,731
320,694 335,877
4,637,211 5,327,087
12,412,033 14,077,571
56,291 51,489
457,187 421,006

38,305 44,372

30,484 42,328
5,268,275 5,313,187

31,339 44,315

253,344 410,566
55,520,019 61,291,534
232,329 223,068
8,043,456 8,380,787
1,073,375 1,098,999
2,854,060 3,379,790

57,134 54,024

26,400 24,878
2,022,734 2,225,175

166,596 242,135
600,468 413,678
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1,249,392 1,225,686

712,228 803, 656

3,281,572 3,349,674

304,540 304,540

215,455 356,081

20,839,745 22,082,177

6,371,877 10,392,045

2023 4 1 2024 4 1

2024 3 31 2025 3 31

11,021,392 388,907

2,840 46,258

199,056 -

461 506

2,143 2,440

5,384 115

12,261 826

- 36,683

i} 75,948

108,505 117,054

20,632 41,618

11,372,678 710,359

- 88,979

10,829 137,207

48,575 93

_ 56,719

4,701 -

_ 4,818

64,106 287,820

17,680,450 10,814,585

14,096,622 672,682

14,096,622 672,682

12,385 76,933

- 204

- 3,191

12,385 80,328

31,764,687 11,406,939

7,802,794 3,062,795

1,314,394 162,825

6,488,400 2,899,969

25,276,287 8,506,969
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2023 4 1 2024 3 31
2,000,000 8,628,984 73,466,962 82,095,946 284,245 3,391,568
1,591,892
25,276,287
23,684,394
2,000,000 8,628,984 73,466,962 82,095,946 284,245 27,075,963
3,675,814 87,771,760 142,558 142,558 87,629,201
1,591,892 1,591,892 1,591,892
25,276,287 25,276,287 25,276,287
92,513 92,513 92,513
23,684,394 23,684,394 92,513 92,513 23,776,908
27,360,208 111,456,155 50,045 50,045 111,406,109

2024 4 1 2025 3 31
2,000,000 8,628,984 73,466,962 82,095,946 284,245 27,075,963
10,838,419
8,506,969
2,331,449
2,000,000 8,628,984 73,466,962 82,095,946 284,245 24,744,514
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27,360,208 111,456,155 50,045 50,045 111,406,109
10,838,419 10,838,419 10,838,419
8,506,969 8,506,969 8,506,969
38,600 38,600 38,600
2,331,449 2,331,449 38,600 38,600 2,370,050
25,028,759 109,124,705 88,646 88,646 109,036,059
]
)
@
2 2
@
@
( ) 2016 4
8 30
4 15
@
14
6 19
5
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@
@
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( 34 2024 9 13 )
( 33 2024 9 13 )
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)
1
(2024 3 31 ) (2025 3 31 )
397,568 470,078
1,493,885 1,594,310
9,824
(2024 3 31 ) (2025 3 31 )
10,000,000 10,000,000
10,000,000 10,000,000
)
Sumitomo Mitsui DS Asset Management (USA) Inc.
2023 4 1 2024 4 1
2024 3 31 2025 3 31
9,039 74,175
2,987 2,757
358
)
( 2023 4 1 2024 3 31 )
33,870,060 33,870,060
C ) )
2023 6 28 2023 2023
1,591,892 47.00 3 31 6 29
C ) )
2024 6 26 2024 2024
10,838,419 320.00 3 31 6 27
( 2024 4 1 2025 3 31 )
33,870,060 33,870,060
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C ) )
2024 6 26 2024 2024
10,838,419 320.00 | 7o) 6 27
C ) )
2025 6 24 2025 2025
4,674,068 138.00 | 7o) 6 25
2024 3 31 2025 3 31
1 1,161,545 1,129,463
1 - 4,517,068
1,161,545 5,646,531

@

&)

®
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1
2024 3 31
[ 23,435,831 23,435,831
@
9,292,678 9,292,678
32,728,510 32,728,510
2025 3 31
[ 31,752,052 31,752,052
@
7,659,105 7,659,105
39,411,157 39,411,157
(@)
2024 3 31 2025 3 31
¢y 40,370 40,367
) 643,909 1,558,139
684,279 1,598,506
1,927,221 1,740,365
1,927,221 1,740,365
3
27-3
1
2 1
3
2024 3 31
1 2 3
) 23,435,831 23,435,831
@
9,292,678 9,292,678
32,728,510 32,728,510
2025 3 31
1 2 3
) 31,752,052 31,752,052
@
7,659,105 7,659,105
39,411,157 39,411,157
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a
Q@
)
2024 3 31
1,927,221
2025 3 31
1,740,365
2024 3 31
(€Y)
3,489,939 3,297,367 192,572
3,489,939 3,297,367 192,572
@
5,802,739 6,025,562 222,822
5,802,739 6,025,562 222,822
9,292,678 9,322,929 30,250
684,279
2025 3 31
(€Y)
708,609 686,216 22,393
708,609 686,216 22,393
@
6,950,495 7,083,155 132,659
6,950,495 7,083,155 132,659
7,659,105 7,769,371 110,265
1,598,506
3,101
( 2023 4 1 2024 3 31 )
801,686 12,261 48,575
217,908 5,384 10,829
( 2024 4 1 2025 3 31 )
10,732 826 93
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1,791,952 115 137,207
3,191 3,191
50
30 50
)
O
2023 4 1 2024 4
2024 3 31 2025 3 31
5,027,832 4,941,989
423,516 430,325
11,432 21,674
34,405 153,045
466,321 698,074
20,064
4,941,989 4,542,870
)
2024 3 31 2025 3 31
4,941,989 4,542,870
4,941,989 4,542,870
@)
2023 4 2024 4
2024 3 31 2025 3 31
423,516 430,325
11,432 21,674
34,405 153,045
20,064
67,197 224,756
447,675 523,711
@
2023 4 1 2024 4 1
2024 3 31 2025 3 31
0.440 1.160
264,552 279,945
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)
2024 3 31 2025 3 31
1,513,237 1,431,912
873,913 1,039,045
558,908 439,517
176,993 128,135
365,090 13,007
101,113 110,261
114,876 50,907
109,942 47,871
18,064 22,468
3,832,139 3,283,127
198,503 62,724
3,633,635 3,220,403
2,857,478 2,270,365
60,063 7,129
2,917,542 2,277,494
716,093 942,908
2024 3 31 2025 3 31
30.6 30.6
- 3.8
10.6 0.9
- 0.9
- 0.3
0.2 0.8
0.1 0.2
0.0 0.2
20.4 25.4
« 7 13 ) 7 3 31 8 4 1
8 4 1
30.6% 31.5%
( ) 15,076
1,165 16,241 16,241
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)
( 2023 4 1 2024 3 31 )

@
69,953,226 11,147,187 1,302,916 328,311 82,731,642
@
90
90
®)
10
( 2024 4 1 2025 3 31 )
@
78,891,124 13,102,509 1,360,859 411,264 93,765,757
@
90
90
®)
10
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)
( 2023 4 1 2024 3 31 )
€Y}
(
)
1,770,996,505 6,642,605 1,630,250
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14,096,622
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€Y}
(
)
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773,585
SMBC_Americas
Holdings, 3,010.50
’ 672,682
)

65/81



EDINETOOOO
o o o o o o {015y
ooooodooodooooooodd
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2024 3 31 2025 3 31
1 3,289.22 3,219.24
1 746.27 251.16

2023 4 1 2024 4 1

2024 3 31 2025 3 31

1
25,276,287 8,506,969
25,276,287 8,506,969
33,870,060 33,870,060
€y
41
2025 9 30

53,937,844

34,116,358

500,882

727,504

16,723,420

4,851,189

163,473

73,695

330,074

111,424,443

1,669,213

2,284,057
6,941,144
2,453,625

11,678,826

6,250,413
1,740,365
1,238,016
1,368,456

20,750

10,576,501

23,924,542

135,348,985
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3,062,252

2 717,715
21,696,560

6,716
4,743,402
4,750,119

26,446,680

2,000,000

8,628,984
73,466,962
82,095,946

284,245

24,539,297
24,823,542
108,919,488

17,183
17,183
108,902,305
135,348,985

)

41
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2025 9 30

40,180,566

6,366,522

409,564

205,942

47,162,596

30,813,556

1 10,188,039
6,161,000

2 429,836
3 109,517
6,481,320

6,481,320

2,340,705
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328,236
2,012,468
4,468,851
®
41 2025 4 1 2025 9 30
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4,674,068
4,468,851
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2,181,838
2.
3. 1
10,000,000
10,000,000
41
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1.
152,270
110,762
761,620
2.
102,246
127,829
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81,540
3,500
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