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2026

6,602,565.771
2020 10
176,862,209.71 | 27,557
384,481.637
5,634,635.246
2021 10
167,735,043.79 | 26,135
296,095.305
5,393,155.837
2022 10
128,412,008.43 | 20,008 N
248,839.730
5,088,790.295
2023 10
123,641,014.95 | 19,265
201,882.555
4,507,969.914
2024 10
228,892,020.68 | 35,664
186,322.020
3,895,963.704
2025 10
372,965,446.06 | 58,112
120,601.922
3,909,816.096
2026 393,284,840.15 | 61,278
119,681.275

1993 41
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https://www.ubs.com/global/en/asset-management/investment-capabilities/sustainability.html

https://ww.ubs.com/global/en/asset-management/investment-capabilities/sustainability.html
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2026
289,082,857.96 72.48
54,088,876.36 13.56
343,171,734.32 86.05
35,415,085.80 8.88
35,415,085.80 8.88
317,560.00 0.08
8,500.00 0.00
326,060.00 0.08
378,912,880.12 95.01
19,914,024.38 4.99
398,826,904.50 100.00
5,542,064.35 1.39
393,284,840.15
61,278 %8.61
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2026
1,000
ISHARES MSCI USA ESG SCREENED
UCITS ETF UNHEGDED USD-CAP 2,681.69 11.96 32,066,609.53 14.12 37,865,462.80 .49
FOCUSED SICAV - HIGH GRADE LONG
TERM BOND USD U-X_ACC 3.40 9,615.76 32,674,348.87 10,290.92 34,968,546.16 77
UBS(LUX)BD SICAV-USD INVESTMENT
GRADE. CORPORATE(USD) U-X_ACC 2.30 12,427.88 28,534,406.34 13,694.17 31,441,814.32 .88
UBS (LUX) KEY SELECTION SICAV -
GLOBAL EQUITIES (USD) U-X-AC 3.10 7,395.32 22,942,797.07 9,992.92 31,001,425.44 77
UBS (LUX) EQUITY SICAV-GLOBAL
GRONTH SUST (USD)(USD) U-X-ACC 1.79 13,619.57 24,365,294.70 17,271.83 30,899,148.42 75
UBS (LUX) EQUITY FUND - GLOBAL
SUSTAINABLE. (USD) U-X-ACC 1.16 17,550.38 20,428,643.00 23,610.61 27,482,750.04 .89
UBS (LUX) EQUITY SICAV - GLOBAL
HIGH DIVIDEND (USD) -X-ACC 57.50 319.47 18,370,611.16 422.89 24,317,866.56 .10
UBS (LUX) EQUITY SICAV - GLB EM
i 1,523.01 10,244,979.24 48,937.37 15,904,645.2 .

OPP(USD)_UX-ACC 0.33 31,523.0 0,244,979 8,937.3 5,904,645.25 99
UBS LUX FUND SOLUTIONS-BBG TIPS
1410 UCITS ETE-SHS-A_ACC_CAP 959.47 15.31 14,687,156.99 16.31 15,650,460.15 .92
UBS (LUX) FD SOL-MSCI WLD EX USA

0 |, FD-SHS- (USD) I-X- ACC_CAP 70.04 143.68 10,062,928.05 197.92 13,861,885.94 .48
UBS (LUX) EMERGING ECONOMIES

1 [ Cio-GLOBAL BONDS (USD)-U-X ACC 0.65 14,693.33 9,506,585.24 18,303.10 11,842,105.70 .97
UBS (LUX) BOND SICAV - USD HIGH

12 [(1E0 Uoxonce 0.44 23,663.33 10,373,980.53 26,824.87 11,759,996.18 .95

13 | FOCUSED SICAV: - HIGH GRADE BOND 0.78 10,379.11 8,043,809.02 11,050.12 8,563,843.00 .15
USD U-X-ACC
XTRACKERS MSCI WORLD FINANCIALS

14 [ eiTe ETE-ACCUN SHS 1C- USD 181.00 41.80 7,565,212.26 43.39 7,853,720.17 97
UBS (LUX) BOND FUND - EURO HIGH

15 [yiELd EURY 1-x.ACC 35.70 176.24 6,291,564.27 212.22 7,576,006.72 .90
UBS (LUX) BOND SICAV - EMERGING

16 [ Ceonomtes corp (USD)-1-X.DIS 73.91 100.30 7,412,701.87 101.80 7,523,732.60 .89
UBS(LUX)KEY SELECTION SICAV-

17 [ D16TL TRANSER THENES USD U-X-ACC 0.54 11,261.83 6,103,911.52 12,804.83 6,940,217.86 .74
SCHRODER GAIA SICAV - GAIA TWO

18 [ A DIVERSIFIEDCCAPITAL 15.06 150.76 2,270,490.30 162.12 2,441,531.90 .61
AMUNDI TIEDEMANN ARBITRAGE

19 [ croaTEGY FUND-PTG SHS -1 USD 11.86 170.15 2,017,931.57 174.33 2,067,458.42 .52
TAGES INTERNATIONAL FUND ICAV-

20 |, o ACCUM SHS. INSTITUTIONAL USD 15.07 109.61 1,652,385.98 131.23 1,978,265.67 .50
UBS (LUX) MONEY MARKET FUND -

21 | o Uoxnce 0.13 13,105.24 1,690,576.37 13,359.44 1,723,367.76 .43
SCHRODER GAIA SICAV - SCHRDR

22 | o ELGTON PAGA-SHS.C USD_CAP 11.31 127.42 1,440,681.94 136.58 1,544,203.53 .39

23 |LAZARD RATHHORE ALT FUND-ACCUM 12.25 111.32 1,363,637.50 124.05 1,519,669.92 .38
SHS-Z-USD
JUPITER MERIAN GLBL EQUITY

24 | ABSOLUTE RETURN-ACCUM SHS -I- 538.41 2.42 1,304,255.21 2.74 1,474,105.17 .37
usD

o5 |TYCHO ICAV - TYCHO ARETE MACRO 7.72 144.80 1,117,300.75 172.39 1,330,194.21 33
FUND-ACCUM SHS-S1-USD . . Eani : P2 .

26 |SCHRODER GAIA EGERTON EQUITY-C 3.04 337.63 1,026,399.71 386.94 1,176,297.60 29
USD HEDGED - - ,026,399. . ,176,297. .

27 | SCHRODER GAIA SIRIOS US EQUITY-C 4.59 228.17 1,046,843.83 246.24 1,129,749.12 .28

2g |INTON ALWA DIVERSIFIED WACRO 4.39 172.44 756,626.88 198.62 871,523.90 22

FUND-SHS -11C-U- CAPITALISATIO

39/216



EDINETOOOO
O00DO00o0OO00ooO00Do00ooOoOoo(Ess64)
OOoooooooooooOooao

2026

1,000

STAR COMPASS PLC/UBS 2027
DYNMC DIVERSIFIED LTD 12 3 14,970.00 1.79 | 26,860,312.30 2.09 | 31,240,893.00 | 7.83
NOTE DUE 31.12.27

INVESCO PHYSICAL GOLD

ETC 11-31.12.2100 8.29 268.76 | 2,228,540.85 503.40 | 4,174,192.80 | 1.05

2026

86.05

8.88

0.08

2026

2026

40/216



EDINETOOOO
O00DO00o0OO00ooO00Do00ooOoOoo(Ess64)
OOoooooooooooOooao

2016 10
269,148| 41,936| 267,815| 41,728 14.19 2,211 9,738

2017 10
289,751| 45,146| 286,719 44,674 15.76 2,456 10,675

2018 10
265,541| 41,374| 265,215 41,323 15.45 2,407 10,240

2019 10
208,744] 32,524| 207,990| 32,407 16.29 2,538 10,504

2020 10
178,380| 27,793 176,862| 27,557 16.40 2,555 10,408

2021 10
168,942 26,323| 167,735( 26,135 19.37 3,018 12,238

2022 10
128,672( 20,048| 128,412( 20,008 16.35 2,547 10,156

2023 10
124,304( 19,368| 123,641 19,265 16.99 2,647 9,984

2024 10
229,339] 35,733| 228,892| 35,664 19.46 3,032 10,782

2025 10
373,287| 58,162| 372,965| 58,112 21.97 3,423 11,688
2025 220,100| 34,294| 218,316 34,016 19.57 3,049 10,640
219,388| 34,183| 218,559 34,054 19.60 3,054 10,629
223,438| 34,814| 222,796 34,714 20.15 3,140 10,895
231,204) 36,024| 228,838 35,655 20.62 3,213 11,116
366,823 57,155| 353,427| 55,067 20.81 3,242 11,176
361,229| 56,283| 359,798 56,060 21.13 3,292 11,314
366,774 57,147 366,101| 57,042 21.52 3,353 11,483
10 373,287| 58,162| 372,965| 58,112 21.97 3,423 11,688
11 375,187| 58,458| 372,612| 58,057 21.95 3,420 11,641
12 378,773| 59,017 377,974| 58,892 22.15 3,451 11,702
2026 389,738| 60,725| 388,573| 60,544 22.47 3,501 11,834
398,827| 62,141| 393,285| 61,278 22.77 3,548 11,965
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2016 10 0.64 0.06
2017 10 11.06 9.62
2018 10 1.97 4.07
2019 10 5.44 2.58
2020 10 0.68 0.91
2021 10 18.11 17.58
2022 10 15.59 17.01
2023 10 3.91 1.69
2024 10 14.54 7.99
2025 10 12.90 8.40

100x
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C ) HC)
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Young Société Anonyme
1915 10
1915 10 2010
2010 Commission de Surveillance du Sector
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1915 10
1915 10
2010

société anonyme
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1915 10
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12 24 31
50

2004 11 12
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Caisse de Consignation

59/216



EDINETOOOO
O00DO00o0OO00ooO00Do00ooOoOoo(Ess64)
OOoooooooooooOooao

Caisse de Consignation

67
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30

30

www . ubs . com/ame-regulatorydisclosures
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www . ubs.com/ame-investornotifications
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2026 13,746,000 25
2026 27
183.82
2026 500,000 73
2026 27
201.46
2026 10,000,000 20
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2026
45 CH- 6,873 100
8001
UBS Asset Management AG
2026
45 CH- 5,000,000 100
8001
UBS Asset Management AG
2026
45 CH- 100,000,000 100
UBS AG 8001
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2026
2025 28
Manuel Roller
o 2019 12
Francesca Gigli
Prym
2022
Eugéne Del Cioppo
2022
Ann-Charlotte
Lawyer
2025 10 29
Giovanni Papini
2025 10 29
Francesco Grana
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2026
) 2019 20
Miederhoff Markus
2020 24
Ketterer Reto U.
) 2021 12
Saliba Gaylee
) 2020 24
Ivanovic Aleksandar
) 2019 20
Stillhart Yvonne
B B} 2019 20
Bjorheim Jacob
2026
2023 11
Roger von Mentlen
2022
Barbara Lambert
2016 25
Daniel J. Crittin
. 2015 12
Gabriela Huber
2025
Markus Baumann
) ) 2023 11
Claudia Dill
) 2023 11
Damian Vogel
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2026 450

202,015,360.01
3,114,952,441.00
19,494,068,479.17
3,375,843,630.89
4,792,959,820.04
446 83,769,146,056.51
4,313,871,327.91
2,991,052,521.72
1,587,719,913,253.27
51,686,728.54
147,272,248,233.62

2 144 ,806,790.12
2 851,071,046.00
2026 176
10
Multi Manager Access Il -
i i 2007 11 27 5,024,612,321
US Multi Credit
Multi Manager Access Il -
i 2013 12 5,021,340,440
Emerging Markets Debt
Focused Sicav - High
2006 10 26 4,891,408,260
Grade Long Term Bond USD
UBS (Lux) Bond Sicav -
2004 11 23 4,639,196,608
Convert Global (EUR)
UBS (Lux) Money Market
1988 11 29 4,465,817,923
Fund - USD
Multi Manager Access Il -
2011 11 22 4,413,959,590
European Multi Credit
UBS (Lux) Fund Solutions
Il - UBS MSCI EM 2017 26 4,382,426,924
Selection
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UBS (Lux) Money Market
1989 10 11 3,882,413,285
Fund - EUR
Multi Manager Access Il -
i i 2016 13 3,481,368,453
High Yield
UBS (Lux) Institutional
Fund - Equities Europe
i 2020 13 2,892,086,638
(ex UK ex Switzerland)
Passive 11
2026 54
10
Multi Manager Access Il - US
ulti Credit 2007 11 27 4,939,100,951
Multi Manager Access Il -
Emerging Markets Debt 2013 12 4,930,823, 985
Multi Manager Access Il -
European Multi Credit 2011 1122 4,347,116, 264
M?Itl Manager Access Il - High 2016 13 3,456,653, 635
Yield
MuIFl_Manager Access - EMU 2014 1 1,804,930, 207
Equities
UBS (Lux) Strategy Fund -
Balanced (CHF) 1994 1,760,947,097
UBS (Lux) Equity Sicav - Long
Tern Themes (USD) 2016 28 1,650,718,650
Multi Manager Access - Green,
Social and Sustainable Bonds 2022 10 1,531,516,359
UBS (Lux) Strategy Fund -
Vield (CHF) 1991 13 1,472,189,443
Global Opportunities Access -
High Yield and EM Bonds 2014 11 1,260,906,809
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1973

Societas Europaea

2026 393,067,791
1915 10
2001 1993
2026 500,000

UBS SuMi TRUST

2026 5,165
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2001 10
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2010

UBS SuMi TRUST
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328

Lux

23 103

2026 27
155.81
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2025 10 31

Lux

2025 10 31
308,707,594.01 48,099,730
52,445,680.54 8,171,561
361,153,274.55 56,271,292

7,103,733.03 1,106,833

2,912,082.70 453,732

18,346.09 2,859

952.86 148

2,099,096.79 327,060

373,287,486.02 58,161,923

(105,015.98) (16,363)

(215,220.04) (33,533)
(1,803.94) (281)
(217,023.98) (33,815)

(322,039.96) (50,177)

372,965,446 .06 58,111,746
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Lux

2024 11 2025 10 31
212,041.55 33,038
428,482.35 66,762
14 9,847.26 1,534
269,855.30 42,046
920,226.46 143,380
(2,377,712.23) (370,471)
(24,242.30) @3.777)
(78,907.51) (12,295)
(12,570.32) (1,959)
(2.,493,432.36) (388,502)
(1,573,205.90) (245,121)
11,147,198.61 1,736,845
132,180.00 20,595
177,307.59 27,626
6,016,696.33 937,461
7,397,164.22 1,152,552
17,149,284.24 2,672,030
42,019,830.99 6,547,110
(174,815.66) (27,238)
(339,979.09) (52,972)
(177,307.59) (27,626)
(7,260,808.73) (1,131,307)
(9,509,144.70) (1,481,620)
(17,107,607.48) (2,665,536)
(34,569, 663.25) (5.386,299)
5,876,961.84 915,689
52,651,604.34 8,203,646
11,925.00 1,858
2,201,747.19 343,054
133,013.98 20,725
54,998,290.51 8,569,284
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(23,208,605.35) (3,616,133)
(5,778.00) (900)
(105,015.98) (16,363)
(23,319,399.33) (3.633,396)
37,555,853.02 5,851,577
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2024 11

2025 10
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31

138,645,838.68
(31,580,217.76)

228,892,020.68

35,663,666
21,602,408
(4,920,514)

(1,573,205.90)
42,019,830.99
(34,569, 663.25)
54,998,290.51
(23,319,399.33)

107,065,620.92
(548,048.56)

16,681,894
(85,391)
(245,121)
6,547,110
(5,386,299)
8,569,284
(3,633,396)
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2024 11

37,555,853.02

5,851,577

372,965,446.06

58,111,746

2025 10

31

4,507,969.9140
259,155.5490
(871,161.7590)

3,895,963.7040

186,322.0200
0.0000
(65,720.0980)

120,601.9220
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Lux

ISIN 2025 10 31 2024 10 31 2023 10 31
372 965 446.06 228 892 020.68 123 641 014.95
LU0200191152
3 895 963.7040 4 507 969.9140 5 088 790.2950
21.97 19.46 16.99
21.97 19.46 16.99
LU1152097959
120 601.9220 186 322.0200 201 882.5550
11 688 10 782 9 984
11 688 10 782 9 984
2024 2025 2023 2024 2022 2023
12.9 14.5 3.9
8.4 8.0 -1.7
94.88 88.38
1.95 7.44
96.83 0.92
0.09
96.83

81/216



50

Lux

2025 10 31

12 24

12 31
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UCITS UCls
UCITS UCls
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2025 10 31

2025 10 31

0.926534
1.154200

Lux

1.980 2.030
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KIDs

TER
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80

"taxe d"abonnement"

UCls
UCITS

4.5
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0.05
0.01

0.01

0.05

2020 18 EU 2020 085
0.01 0.04

2010

2025 10 31
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Lux
36 114 242.09 36 320 758.28
Lux
24 994 586.13 14 147 029.40
X
Lux
218 202.38
2024 11 2025 10 31 Lux
TER
AMAS TER
12 TER
Lux TER
2.16
2.22
12 TER
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Lux PTR
40.91
10
2025 10 31
Lux
25 038.79
11
12

13
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Lux

30 017.62 0.00
-310 164.18 0.00
997.91 0.00
7 025.64 0.00
111 803.52 0.00
42 726.31 0.00
12 577.20 0.00

Lux
16 412.10

*
4 923.63
1641.21
9 847.26
30 10
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Lux
2025 10 31
UsD STAR COMPASS PLC/UBS DYNMC DIVERSIFIED LTD NOTE DUE 31.12.27 13 670 000.00 27 737 250.20 7.44
27 737 250.20 7.44
27 737 250.20 7.44
UsD INVESCO PHYSICAL GOLD ETC 11-31.12.2100 8 955.00 3 435 496.20 0.92
3 435 496.20 0.92
3 435 496.20 0.92
31 172 746.40 8.36
ucITs/ UCIs
UsD AMUNDI TIEDEMANN ARBITRAGE STRATEGY FUND-PTG.SHS -1- USD 4 427.73 751 317.63 0.20
USsD ISHARES MSCI USA ESG SCREENED UCITS ETF UNHEGDED USD-CAP 2 534 655.00 36 068 140.65 9.67
UsD JUPITER MERIAN GLBL EQUITY ABSOLUTE RETURN-ACCUM SHS -1- USD 421 929.24 1 083 345.51 0.29
UsD LAZARD RATHMORE ALT FUND-ACCUM SHS-Z-USD 12 250.22 1 485 028.76 0.40
USsD TAGES INT FD KIR GL MC CAP EQ 17 473.67 17 473.67 0.00
UsD TAGES INTERNATIONAL FUND ICAV-KG-ACCUM SHS INSTITUTIONAL USD 15 709.62 1 928 640.20 0.52
UsD TYCHO ICAV - TYCHO ARETE MACRO FUND-ACCUM SHS-SI-USD 7 716.24 1 288 819.75 0.35
USsD XTRACKERS MSCI WORLD FINANCIALS UCITS ETF-ACCUM SHS -1C- USD 179 624.00 7 334 946.04 1.97
usD XTRACKERS MSCI WORLD INFORMATION TECHNOLOGY-ACCUM SHS-1C-USD 31 531.00 3 889 348.85 1.04
53 847 061.06  14.44
USsD FOCUSED SICAV - HIGH GRADE BOND USD U-X-ACC 741.00 8 046 333.75 2.16
UsD FOCUSED SICAV - HIGH GRADE LONG TERM BOND USD U-X-ACC 3 199.00 32 158 331.38 8.62
usD LUMYNA - MW TOP ENVIRONMENTAL FOCUS MKT NEUTRAL UCITS FD-CAP 3 475.91 523 290.55 0.14
USsD LUMYNA-PSAM GLOBAL EVENT UCITS FUND-SHS B-CAPITALISATION 8 079.48 1 100 828.47 0.29
USsD SCHRODER GAIA EGERTON EQUITY-C USD HEDGED 2 306.00 877 456.06 0.23
usD SCHRODER GAIA SICAV - GAIA TWO SIGMA DIVERSIFIED-C-CAPITAL 14 404.03 2 310 694.33 0.62
USsD SCHRODER GAIA SICAV - SCHRDR GAIA WELGTON PAGA-SHS-C USD-CAP 10 688.22 1 444 940.46 0.39
usD SCHRODER GAIA SIRIOS US EQUITY-C 4 717.00 1 079 579.79 0.29
EUR UBS (LUX) BOND FUND - EURO HIGH YIELD (EUR) I-X-ACC 35 699.00 7 274 116.35 1.95
USsD UBS (LUX) BOND SICAV - USD HIGH YIELD U-X-ACC 409.40 10 799 094.07 2.90
usD UBS (LUX) BOND SICAV - EMERGING ECONOMIES CORP (USD)-1-X-DIS 73 907.00 7 327 879.05 1.96
UsD UBS (LUX) EMERGING ECONOMIES FUND-GLOBAL BONDS (USD)-U-X ACC 658.00 11 541 438.44 3.09
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usD UBS (LUX) EQUITY FUND - GLOBAL SUSTAINABLE (USD) U-X-ACC 1 126.00 25 965 751.42 6.96
usD UBS (LUX) EQUITY SICAV - GLB EM OPP(USD)-U-X-ACC 365.00 15 175 331.25 4.07
usD UBS (LUX) EQUITY SICAV - GLOBAL HIGH DIVIDEND (USD) I-X-ACC 60 654.00 22 523 256.36 6.04
usb UBS (LUX) EQUITY SICAV-GLOBAL GROWTH SUST (USD)(USD) U-X-ACC 1 709.99 29 379 834.17 7.88
usD UBS (LUX) FD SOL-MSCI WLD EX USA IDX FD-SHS-(USD)I-X-ACC-CAP 71 258.00 12 414 440.50 3.33
usD UBS (LUX) MONEY MARKET FUND - USD U-X-ACC 417.00 5 499 337.62 1.47
usb UBS LUX FUND SOLUTIONS-BBG TIPS 1-10 UCITS ETF-SHS-A-ACC-CAP 905 118.00 14 534 384.84 3.90
usD UBS(LUX)BD SICAV-USD INVESTMENT GRADE CORPORATE(USD) U-X-ACC 2 165.00 29 051 853.55 7.79
usD UBS(LUX) INSTITUTIONAL FD-KEY SELECTION GLBL EQTY(USD)U-X-ACC 579.00 29 213 184.45 7.83
usb UBS(LUX)KEY SELECTION SICAV-DIGTL TRANSFR THEMES USD U-X-ACC 481.00 6 740 479.07 1.81
USD WINTON ALMA DIVERSIFIED MACRO FUND-SHS -11C-U- CAPITALISATIO 4 387.90 805 091.16 0.22
275 786 927.09  73.94

329 633 988.15  88.38

ucITs/ UCls 329 633 988.15  88.38
usD MSCI WORLD CALL 4400.00000 23.03.26 170.00 332 350.00 0.09
usD S&P 500 INDEX PUT 6050.00000 19.12.25 11.00 24 310.00 0.00
USD S&P 500 INDEX PUT 5550.00000 19.12.25 -11.00 -10 120.00 0.00
346 540.00 0.09

346 540.00 0.09

346 540.00 0.09

361 153 274.55  96.83

EUR EURO-BUND FUTURE 08.12.25 71.00 121 283.34 0.03
EUR EURO-OAT FUTURE 08.12.25 -100.00 -278 162.20  -0.07
GBP LONG GILT FUTURE 29.12.25 117.00 496 766.69 0.13

339 887.83 0.09

CHF SWISS MARKET INDEX FUTURE 19.12.25 21.00 35 839.30 0.01
EUR MSCI EMU INDEX FUTURE 19.12.25 327.00 455 165.70 0.12
GBP FTSE 100 INDEX FUTURE 19.12.25 69.00 398 976.83 0.11
SEK OMX 30 INDEX FUTURE 21.11.25 -53.00 -36 989.73  -0.01
usD S&P500 EMINI FUTURE 19.12.25 -75.00 -728 625.00  -0.20
JPY NIKKEI 225 (OSE) INDEX FUTURE 11.12.25 31.00 1 749 310.31 0.47
CAD S&P/TSX 60 IX FUT FUTURE 18.12.25 -20.00 -143 910.36  -0.04
AUD SP1 200 INDEX FUTURES 18.12.25 -20.00 3 927.90 0.00
HKD HANG SENG INDEX FUTURE 27.11.25 -6.00 25 514.01 0.01

1 759 208.96 0.47

2 099 096.79 0.56

2 099 096.79 0.56

97/216



EDINETOOOO
O00DO00o0OO00ooO00Do00ooOoOoo(Ess64)
OOoooooooooooOooao

JPY 1 378 604 100.00 usD 9 097 958.51 19.11.2025 -133 732.11 -0.04
JPY 1 637 597 506.00 usb 10 805 599.77 14.11.2025 -162 701.71 -0.04
NOK 72 229 921.62 usD 7 108 306.18 14.11.2025 31 159.61 0.01
usD 8 442 963.27 GBP 6 358 430.15 14.11.2025 88 685.76 0.02
usb 5 212 325.79 CAD 7 320 441.58 14.11.2025 -15 470.84 0.00
usD 2 213 082.99 SGD 2 873 000.00 14.11.2025 3 343.58 0.00
usD 468 201.61 DKK 3 020 000.00 14.11.2025 997.91 0.00
MXN 27 010 000.00 usb 1 446 907.52 14.11.2025 7 101.13 0.00
usD 459 106.86 SEK 4 365 542.90 14.11.2025 -1 141.99 0.00
AUD 728 416.45 usD 469 905.53 14.11.2025 7 025.64 0.00
usb 2 555 379.97 HKD 19 856 000.00 14.11.2025 -18.01 0.00
usD 18 681 882.94 EUR 16 143 509.75 14.11.2025 35 625.18 0.01
usD 10 978 401.22 CHF 8 797 113.66 14.11.2025 3 327.03 0.00
ZAR 25 440 000.00 usD 1 454 360.71 14.11.2025 12 093.37 0.00
usD 1 818 977.20 CNY 12 890 000.00 19.11.2025 1 497.60 0.00
INR 125 090 000.00 usb 1 421 598.43 19.11.2025 -13 730.36 0.00
BRL 7 870 000.00 usD 1 436 752.76 19.11.2025 18 294.59 0.00
usD 1 006 321.83 JPY 151 000 000.00 14.11.2025 24 958.83 0.01
usb 31 681.30 JPY 4 751 200.00 19.11.2025 787.13 0.00
JPY 96 000 000.00 usD 634 062.09 14.11.2025 -10 149.19 0.00
JPY 35 272 900.00 usD 232 327.41 19.11.2025 -2 969.13 0.00

-105 015.98  -0.03

10 015 815.73 2.69
-197 725.03  -0.05
372 965 446.06 100.00
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Statement of Net Assets

usD
Asets 31102025
IR SEEVS AN SEQUIMIBS. o5l 304 707 58a.00
I P strmens in dourties, unnealeed appoed ation (depreoation] 6% 440 BA0 Y
Todal investments in secunties (MNote 1) 351 153 17455
Cath % banks, depodis on demand and deposi acmants 7103 733.63
Crtifver liquid assels (hangrish 2912 082,70
Citinesr assets 18 3609
Crtifer recenables 95285
Ureahzed gain on Bnanoal futures Note 1} 2 (99 08679
TOTAL Astits 373 BT ABE02
Linbilities
Urweahzed hoss on forsard foregn exhange contracts (Note 1) 05 61598
Prewitioes Pos flat fee (Note 2) 215 22004
Pressisicns for taxe drabonnement (ot 3 1 B34
Tolal privedcns 21707398
TOTAL Liabifities =322 039,596
Met aztets at the end of the financial year 7L 965 44606
UBS (Luod) Strategy Mira SN ~ Balanced (US0Y  Anrsl report and sudited financial statements ai of 31 October 2025 na

Thie nates are an integral pam of the firenclal statements
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Statement of Operations

usD
Income 1.11.2024-31.10. 2025
Iniergsl on e assels 312 04155
Onvedends 428 482 .35
et income on seCUTEES lending MNote 14} Gg47.26
Citines inmcomme (Mot 4) 259 855.30
TOTAL income 520 23695
Expenses
Faf fee (Node 21 23T NN
Tace ' abonrtnen, Moge 3; -24 242 30
Crther commissons and Tees (Mot 2 78-907,58
Irenesl on cath and bank cverdrafy -12 51032
TOTAL expenses 2493 43238
Mt income (loss) on investments =1 573 205,50
Realized gain (Mote 1)
Foealized gain on markel-pooed Seountses wilhou cptions 11 147 193,60
Realized gain on optons 132 18300
Fesadizecd guainy oon yei- evalLaLed SEOURties and money rarkel insirunents 177 30758
Reahred gan on financisl fires B01665%6.33
Realized gain on forward forsgn euchange mntracts FEITIRLD2
Rriahzed! gain o0 Torkign ecchange 17 149 284 24
TOTAL reallzed gain 42 019 B30.95
Realized loss (Note 1)
Ripahped 055 0N MAakE prced SeCunes wilhoul oplons 74 81566
Reahisd loss on opbons -390 G0
Feahized loss on yeld-evaluated seounties and money markel irsinunents 177 30758
Reahzed lods on fnancal futures -7 We0a0a 713
Feahized Ioss on fonwand foreign exchange contracls <4509 14470
Fealized lods on forgagn sxchange 17 107 60T 428
TOTAL realized loss +34 559 BE3.2S
et reabized gain [loss) of the Fnan sl year 5 BTG 06104
Changes in unrealized apprecintion (Note 1)
Uralized apprecialion on market:priced securities without opbons 52 651 60434
Ureealized sppreciation on opions 1192600
Urmealized apprecialion on fingndal futures 23N 4118
Uriealized sppiecidion on Torsard formgn echenge conrans 13301398
TOTAL changes in unmealized appreciation 54 998 290.51
Changes In unmalized depreciation Note 1)
Uriealized deprecigtion on maket-pnoed souries withoul opons -23 104 605,15
Urmalized deprecialion on oplionss -5 FIAL0
Ureealzed depreciation on fonwad fonsgn echenge coniraos -105 015,93
TOTAL changes in unrealized depreciation -21319389.13
Net increase [decrease] in net atets ad o rewit of aperstions 37 555 B53.02
UBS (Luod) Strategy Mira SICAN ~ Balanced (VS0 Anmasl report and sudited financial statements a5 of 31 October 2025 LE

Thie nates are an integral pam of the firenclal statements
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Statement of Changes in Net Assels

Metasets at the beginreng of the finand ol year 228892 01068
Sutscriptiond 138 645 833,68
Redemptions 31 583276
Tedal reed subsorpbons (redemplions) 107 065 62092
Crmvddend paid (No% 5) S48 048,56
Rt income Doss) on Investments -1 573 205.90
Total reglized gain A2 019830.99
Todal realized boss <34 5649 B63.25
Total changes in unmalized apprecation 54 958 200,51
Total changes n uniealzed depreoation 23 119 399.33

Pesl inorease [decriastin ned asiets a5 o redull of oparations A7 58585302

Changes in the Number of Shares outstanding

Class bERace

Mumber of shanes costanting at the beginning of the francial year 47 00,0000
rumber of shanes Hsued 1144 ¥51,0730
tumbier of shares redeensi-d <4 00,0000
Class P-d%-mdist
Fambee’ of Shangd ding at the beginnng of the Erancial year 834 LIC.5TED
Fumber of shanes ssued 675 7409340
Pamber of Shanes redeenmed <115 6687270
-u . P-ste
Fumbier of shares culstanding at the beginning of the financial year 4 507 9659140
Rumber of shanes ssued 258 155, 5400
rumbier of Shanes md BT 161, 7550

Elass "UFY hedged) Face

Rumber of shanes culstaning at the beginnng of the financisl year 186 322.0200
Mumber of shines siued £.0000

Rumber of shares mdeened =65 T20.0980

Class Pedist

Mumbier of shanes cutstanting at thi beginreng of the financisl year 40 967 6770
Rumber of shares mued 241110

Mumber of Shanes redesmed 4 9505180

L1 ot

Mumber of shares cutstanding at the beginrmg of the financial year 126 8982370
Mumbir of shanes msued 13 B19.60M0

Mumber of shanes edsened A7 B, 2650

UBS (L} Strateqy Mira SICAW ~ Balanced (S0 Anrwsl report and sudied financial statements a5 of 31 Cetober 2025 56
Thie nates are an integral pan of the firendlal statements.
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Clast G-ditt
MNumber of shaned cudstanding at the beginring of the financial year & 307 5880
Rumber of shar skl 438.0170
Mumber of shares redesred -1 D00.4880
Nurmsber of thares cutstanding st the end of the financisl yesr 1 FaAS.4TI0
Annual Distribution’
WBs (Lux) Strategy Xtra SICAV = Balanced [L50) Ex:Darte Pay-Date Currency Amgunt per share
P-dhisg 21,2025 10,0025 LD L]l
Q- 21015 F120es uso 30521
Monthly Distribution’
WES [Lux) Stradegy Xira SICAV = Balanced [LISD) Ex:Diake Pay.Date Curremcy Ameount per share
P %-rdi 5 12003024 15.71.2024 LD 00345
P-a%-mai s 1012, 2024 13,012, 2024 50 [edee =
P-d3%-maa 1002025 1512025 (K] 0343
P-a%-mdi g 10,2, 2025 132 2028 LG 0O3E0
P-d%G-mdi s 10.3.2025 133,025 (1] 0.0350
P-4%-miti e 10 2025 15.4.2025 (6,75 ] 00341
P-a%-mdi g 12,5205 1553005 LD 0320
P-d3%-maa 1062025 13.6. 2025 usD Pites
P-d%-mdig 10 s 1572025 LD 00356
P-%-miti 1.3 2025 1482025 usD 00358
P-a%-mdig 16.9.2028 15.9.0025 (£.7 ] 00362
P-4 %-mdi o 1010, 2025 V5. 10,2025 LBD 00367
"hEe nolE S
LS (Lux) Strategy Mira SICAN — Balanced (USDY  Anmwasl report and audited fnancial statements a4 af 31 Cctober 2025 57

Thie nates are an integral pam of the firenclal statements
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UBS (Lux) Strategy Xtra SICAV - Balanced (USD)

Three-year comparison

158 02025 302024 3.10.2023
Foel masets in LED 372 965 446,06 278 827 030 68 123641 04,98

Shiares cutstandng 2136 951.0730 47 0000000 .

L d st walun P Shang in LED: 113.53 28.99 =
113.93

Shares cutstanding 1 304 082 8390 3340105750 44y 3517430
PgL & dset walug por Shang 1n LUED .21 10.34 9,99

15508 -l redernplicn proe per share m USDR . 1634 .38

Shares culstanding 3 855 963, 7040 4 507 3509140 SMJ‘Q&

Mgt asset value per share in LSD g 19.46 16,499

It v recdornpticn prick et dhare i USEH 2197 19.46 16,99

Shares outstandng 120601.9220 186 3220200 201 882, 5550

Mt a st value per share In JFY 11643 10 ra G
Isu @nd redernplion price per share n F77 11683 10 ra2 9984
Shared cutilandng 36 0322100 A0 SBrETID 48034, 7220
Mgt asset value per share in S0 19.13 1724 1516

Issus @nd redemption price per hane n UEH 19,13 17.24 15,16

cutstandng ' 103 016.6200 126 3983970 %3 578 3000

Pl gt walue per sharg in LISD 17640 152 80 1336
Issu anid redernplon price per share n USDR 176.40 154,80 133.41

7 8214730

Pl afiet value per share in LSD 162 14358 12567
lssue @nd redernplion price per share m USDH 16027 143 68 125,67
" st AN 2080024
2 See nofe 1
Performance

Curmensy 202472025 0EI202A 20E/2023
Clais F8-a 12e] 15.1%
Class P24 -mois1 (] 128% 14.6% 15%
Clags P-a0c so 129% 14.5% 19%
Clas UPY hedged) Pac i Bak 8.0% 1.7%
Class Ptigt usD 12.9% 1465 EE LY
Clag; Jrace LD T14.0% 15.6% 48%
Class Qs sk 14.0% 15.6% 4B%

Histongal perfomance & no irdicator of qument or hulure perhormance,

Thie performancs data dogs nod take account of any cormmissions and costs charged when subsonbng and redesming shares.
The perfornsance dala were not sudited.

Thik: subdund has no benchrmark

UES (Luxh Strategy Mera S04V - Baanced (USD)  Annual report and swdited financial statements &3 of 31 October 2025 52
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Report of the Portfolio Manager Structure of the Securities Portfolio

The financial year from 1 November 2024 to 31 Ociober 2025 inssitiction by Curmency 528 % of net ssets

wias marked by shifting namatives around monetary poficy, pol- Y50 454
itics, and global growth, Markets started srong onhopes of a  EUR 1.55
saft landing, while optimism over Fed rate cuts was repeatecly  TOTAL 96.83

tested by resilient LIS data and renewed inflation concerns. The
U5 presidential elaction and Trumnp's rewum o office brought

fiscal stimulus and tarils levels not seen since long time, driy-  Classification By instrurnent as a % of netasets

ing sharp swings in equities, bonds, and the dollar. Despite Irmestnent funds. epen end 843
these heaowinds, US equities outperformed, supported by Certificates on investment funds 744
srong eamings and Al-driven investments. Emerging markets Certificales on commedities a2
rallied on China stimulus and later in the year due to easing Coptaces o i 06s.. Chassic-SeyeD 0.0
trade tensions, while European equities lagged. Fixed income TOTAL 96.63

rnarkets were volatile, with major Central Barks easing largely
priced in and fiscal nisks keeping longer-dated bonds uncder
pressure, Overall, resilient growwth, dovish Central Banks, and
robiust Ccorporate eamings helped sk assats finish the finandial
year on sofid foating despite persstent policy uncertainty.

Curing this reponing period, the subfund pasted a positive
ahsolute perfoomance, with equities leading the performance
Fixed income had a positive performance, lead by Emerging
Markers Government bonds, CHF and GBP High Grade Bonds,
ELR High yield, as waell as. On the equity side, global equities
contributed positively led by the developed market equities.
Currency hedging, commodities and hedge funds and also
conmibuted positively.

UIES (Lux Strategy Xtra SCAY - Badarced (USD)  Arnual report and sudited financ sl satements &5 of 31 October 2025 53
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Notes to the Financial Statements

Note 1 — Summary of significant
accounting policies

The tinancial statements have been prepared in accordance
with the generally accepted accounting principles for invest-
ment fund in Luxembourg, The significant accounting policies
are summarised as follows

a} Calculation of the net asset value

The net asset value and the issue and redemplion prices per
share of sach subfund or share dass are expressad in the
currency of account of the subfund or share dass concermed
and are caloulated every business day by dividing the overall
net assets of the sublund stiibutalie to each share class by
the rumber of shares in circuladion in this share class of the
subfumnc

Howdaver, the net asset value of a share may also be calou-
lated om days where no shares e issued or redesmed, 24
descibed in the follewing section. In this case, the net aset
valise reay be published, bt it may only be used for the pui-
pose of calculating performance, statistics or fees. Under no
circunnstances should it be used as a basis for subsaripiion and
redennplion orders

A “business day” 1s 3 normal bark business day in
Luxembaourg fi.e. a day when the banks are open during
normal business kours), except for 24 and 31 Decamber, indi-
vidual, non-statutory days of rest in Lwembourg and days on
which stock exchanges in the main countries in which one o
rore subfunds invest are dosed, or on which 50% or maore of
the imvestrents of the subfund cannot be adequately valued,
of, in the case of subfunds whose performance and net assets
are predominantly based on one o more indices, days on
which the related index or indices are not published,

The parcentage of the net asset value attributabile o each
share class of 2 subfund is cetermined by the ratio of the
shares in circulation in sach share dass 1o the tatal number of
outstanding shares in the subhund. This figure changes each
time distributions are made, & well as when shares are issued
of redesmed, a5 autlined below

= Whenever a distribution is made for class “P-dist” shares,
the net asset value 25 well as the subsaiption and redemp-
tion peices of the shares of this share class are reduced by
the amount of the distributiion (which resuls in a reduc-
ticn of the percentage of the net asset value attributed
1o “Pdist” shares), The net asset value of the other share
classes does not change, which results in an increase of the
percentage of the net asset value 1o be allocated to those
shares.

- Upon each issue of recemption of shares, the net asset
value ammibuzable 1o the corresponding share dass will be
adjusted aceandinghy

b} Valuation princples

- Liguid assets (whether in the form of cash and benk
depodits, bills of exchange, cheques, promissony notes,
expense advances, cash dividends and dedlared or accrsed
intarest still receivable) are valued at face value, unless this
value is unlikely 1 be Tully paid o receed, in which case

UES (Lux Strategy Xtra S0V - Arnual report snd sudited finandal staternerts as of 31 Oerober 2025

their value is determined by deducting an amount deemed
appeopriate to amive at their real value,

Secunties, derivatives and other assets listed on a stock
exchange are valued at the most recent market prices
avalable. If thess securities, defivatives of other assetls are
listed on several stock exchanges, the most recenty avail-
able price on the stodk exchange that represents the majw
market for this asset shall apply

In the case of secunities, derivatives and other assets not
commonly traded on & s10dk exchange and for whidh a sec-
ondary market sxits anong secuities traders with prcing
based on market stancards, the Company may vahue these
securities, defivatives and other investmenis based on these
prices. Sequrities, derivatives and other investments not
listed on a stock exchange, but raded on another regulated
market that opes ates regularly and is recognised and open
to the public, are valued at the most recently available price
o this market.

Seounties and other investments not listed on a stodk
exchange o raded on another regulated market, and for
which no appropriate price can be obtained, are valued by
the Company on the basis of the likely sales prices accord-
ing o other principles chosen by the Company in good
faith.

Derivatives not isted on a stock exchange (OTC derivatives)
are valued on the basis of independent pricing sources.

It only ore independent pricing source is available for 2
derivative, the plausibdlity of the valuation obrained will be
verified using caloulation models that are recognised by the
Company based on the market value of that derivative’s
underhying.

Urits of ather undertakings for collective imvestment in
wransterable securities {"UCITS "} andfor UCK are valued at
their 1zsr known net asset value

Certain units or shares of other UCITS andior UCE may

be valued based on estimates of thelr value from reliable
sendce praviders that are independent from the target fund
portiolio manager o investment adviser (value estimation].
Inciex certificates {debt instruments) linked 12 indices com-
prising altemnative investiment instruments are valued at the
latest available price acconding to market standards {“ fair
value™), which is besed on the latest available valuatiors of
the index components, Insoffar as a report is available with
incicative valuations, index certificates are valued on the
basis of the indicative report until a report with effective
valuations is available.

Money market instruments not traded on a stock exchange
of on anather regulated market open 1o the public will be
valuad on the bass of the relevant cunves. Cunve-based
valisations are calculated from interest rates and aradit
spreads. The following principles are applied in this process
The irterest rate nearest the residual maturity is interpo-
lated for each money marke: instument. Thus calculated,
the intersst rate is corverted into amarket price by adding
a aredit spread that reflects the credibvorthiness of the
underhying bomower. This oedit spread s adjusted if there is
a significant change in the bomrower's credit rating
Sequrities, money market instruments, derivatives and other
assets denominated in a curmency ather than the relevant
subfund's currency of 2ccount, and not hedged by for-
eign exchange ransactions, are valued wusing the average
exchange rate (between the bid and ask prices) known in
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Luxembourg o, if none is available, wsing the rate on the
nrost representatve market for that currency

= Tesrn and fiduciary deposits are valued at their nominal
value plus accumulated interest

= The value of swaps s calculated by an external service
provider and a second independent valuation i provided
by another external sendce provider. Swech calculations
are based on the net present value of 2l cash tlows (both
inflows and outflows). In some spedfic cases, intemal
calculations [(based on madels and market data made avail-
able by Bloomberg) andor broker staterment valuations may
be used. The valuation method depends on the security in
guestion and i chasen pursuant to the applicable 185

valuation policy

I, due to extraordinan droumstances or events, the sbove
criteria are deemed impossible or inappropriate for acourately
detenmining the value of the subfunds concerned, the Com-
pany is entitled 10 apply, on a temparary basis, other appro-
priate valuation panciples — which it has cetermtined in goad
fzith 2nd are generally accepted and veritiable by auditons - o
the assats of the Fund 25 a whole of of an individual subfund

Due 1o fees and charges as well as the bay-sell spread for the
underhying investmernts, the actual costs of buying and salling
amets and investments for a sublund may ditfer from the

last available price of, if applicable, the pet asset value used

to caloulate the met asset value per share. These coats have

a megative effect on the value of 2 subfund and are termed
“dilution”. To reduce the effects of dilution, the Board of
Directors may at it own discretion make a dilution adjustment
to the net asset value per share 1" Swing Fricing ™)

Shares are generally issued and redeamed based on a single
price: the met asset value, To reduce the effects of dilution, the
net asset value par share is nevertheless acjusted on valua-
tion days as desaribed below; this takes place imespective of
whisther the subfund isin a net subsaiption or net redemption
position on the relevant valuation day. If no rading is tak-

ing place i any subfund of cass of a subfund on a particular
valuation day, the unadjusted net asset value per share is
applied. The anoumstances in which such a dilution adjustment
takes ks made are determined a1 the discration of the Board of
Directors. The reguirennent to camy out a dilution adjustiment
generally depends on the scale of subsaniptions of redempions
of shares in the relevant subfund, The Board of Directors may
carmy out a dilution adjustment if, in its view, the existing share-
hidders {in the case of subsaiptions) of remaining shareholders
[in the case of redemptions) could be put 21 a disadvantage.
The dilution adjustment may take place if:

(a) a subfund records a steacy fall {i.e. a met outflow due o
redennplions],

(b} a subfurd records a comsicerable volume of net subscrip-
tions refative to its size;

() a subdurd showrs 2 net subscription of net redemplion posk-
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When a valuation adjustment is made, a valueis added to or
dedizced from the net asset value per share depending on
whather the subfund is in & net subscription o net recemp-
tion position; the extent of the valuation adjustment shall, in
the opinion of the Board of Directors, adequately cover the
fees and charges as well as the spreads of buy and sell prices.
I particular, the net asset value of the respecive subfund
will be adjusted (upweards or dowanwards) by an amount that
(i) reflects the estimated tax expenses, (i) the wading costs
that may be inoumred by the subfund, and (i} the estimated
bid-ask spread for the assets inwhidh the sublund invests. As
soime equity markets and countries may show different fes
stmuctures o the buyer and seller side, the adjustrment far net
inflows and outflows may vary. The adjustments are generally
lirrdced 1o a madmum of 2% of the prevailing net asset value
per share at the time, The Board of Directors may decide to
temporanily apply 2 dilution adjustment of more than 2% of
the prevailing ret asset value per dhare at the dme in respect
of any subfund andfor valuation date in exceptional circum-
stances (e.g. high market volatility andfor liguidity, exceptional
market conditions, market disrupiion, eic ), provided the
Board of Directors can justify that this is representative of the
prevailing market conditions and that it is in the best interest
of the shareholders, This dilution adjustrnent will be caloulated
in accordance with the method determined by the Board of
Mirectors. Shareholders will be informed via the wiual commu-
nication channels when the temporary measures ane infro-
duced and when they end.

The nat asset value of each class of the suldund is caloulated
separately. However, dilution adjustments affect the nat aset
value of each dass 1o the same degree in percentage ems.
The dilution adjustment is made 2t sublund level and relates
1o capital activity, but not to the spedific diroumstances of each
irvdividial iraestor ansacton.

For all subfunds the Swing Fricing methodology is applied.

If there were Swing Fricing adjustments to the net asset value
at the end of the finandal year, this can be seen from the
three vear comparison section of the net asset value informa-
tion of the subfunds. The issue and redemption pice per share
represents the adjusted net aset value,

¢} Valuation of forward foreign exchange contracts

The unrealized gain (955 on outstanding foreard foreign
exchange conacts is valued on the basis of the forward
exchange rates prevailing a1 valuation date. Realized or unreal-
ized gains or kosses are recorded in the staternent of opera-
o,

d} Valuation of financial futures contracts

Financial futures conracts are valued based on the latest
available price applicable on the valuation date. Realized gains
and losses and the changes in unrealized caind and losses are
recorded in the statement of operations. The redlized gairs
and losses are caloulated in accordance with the AFD method,
i.e the first contracts acquired are regarded as the first 1 be

tion on a partioular valuation day, o sodd

(i) in alf other cases in which the Board ol Directors believes a

dilution adjustment is necessary in the interests of the share-

hied dags.

UES [Liisk Strategy Xtra ACAY — Annual repart snd sudited finandal staternents a5 of 31 Ceober 2025 1
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e} Swaps

The Furd may enter into interest rate swap contracts, forward
rate agreements o interest rates swaptions and credit default
swiaps, if they are executed with first dass finandal institutions
that spedialize in wansacions of this kind

The value of swap Tansactions i caloulated by an extemal
seryvice provider and a second independernt valuation is made
avallable by another extemal seivice provider. The calouda-
Lo is based on the net present value af all cash flows, bath
inflows and outflows. In some spedfic cases, internal caloda-
tions based on moces and marke! data available from Bloam-
berg andfor broker statement valuations may be used.

The valuation methods depend on the respective security and
are determined pursuant to the UBRS Valuation Policy. This
valuation method is approved by the Board of Directors.

Changes in unrealized profits and losses are reflected in the
statement of operations under “Unrealized appredation

[Cepreciation] on swaps”

Gairs of lesses on dwaps incuimed whes closed Ut o

matured are recovded & ©Realized oain (loss) on swaps” in

the staternent of operations. The Managennent Company is
authorised 1o apply other generally recognised and aucitable
valuation aritena in good faith in order 1o achieve an appropai-
ate valuation of the net asset value if, due to extraordinary
circumnstances, 2 determined in 2ccordance with the aforemen-
tioned regulations proves to be unfeasble or inacowate,

f) Valuation of options

Chutstanding options traded on a regulated market are valued
on the settlement price or the last available market price of the
instruments. Optons which are not listed on an official stodk
exchange (OTC-options) are marked to market based upan
daily prices obtzired from Bloomberg option pricer functional-
ity and chedked against third party pricing agents.

The realized gains or ksses on ofKions and the change in unre-
alized appreciation of deprecstion on aption are disdased in
the statement of operations respectively under the positions
realized gains (losses) on options and Unrealized appreciation
(depreciation]} on oplions, Options are induded in the invest-
FEnTs in securithes.

g) Realized gain (loss) on sales of securities
The realized gains or losses on the sales of securities e calou-
lzted on the basis of the average cost of the securities sald,

h} Conwversion of foreign currencies

Bank actowunts, aother net assets and the valuation of the

i stments in securities held denominated in cuarendes ather
than the reference currency of the different subfunds are
converted at the mid closing spot rates on the valuation date.
Income and expensss cenominated in currendies other than
the cumrency of the ditferent subbunds are converted at the
mid dodng spat rates at payment date. Gain or loss on foreign
exchange is induded in the statement of operations,

UES (Lux} Strategy Xtra FCAY - Arnual report snd sudited finandal staternerts as of 31 Oerober 2025
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The cost of securities denominated in currencies other than the
referenice cumency of the different subfunds is converted at the
mied closing spot rate prevailing on the day of acquisition,

i} Accounting of securities” portfolio transactions
The segurities’ portfolio transactions are accounted for the
bank business day following the wansacion dates,

j¥ Combined financial statements

The combined financial statements are equressed in EUR

The various items of the cornbined statemnent of net assets,
combined statement of operations and combined statement
of changes in net assets at 31 Gotober 2025 of the Fund are
equal to the sum of the comesponding items in the financial
statements of each suldund comerted into ELUR 21 the follow-
ing exchange rates

The following exchange rates were used for the conversion of
the combined financial statements as of 31 October 2025

Exchange mtes
EUR 1 = C(HF (926534
Bl § = USH 0154200

k) Receivable on securities sales,

Payable on securities purchases

The position * Recejvable on sequrities sabes” can also indude
recefvables from foreign cumency ramacdtions, The pasition
“Fayable on securities purchases”™ can alsa indude payables
from foreign currency transactions.

Feceivables and payables from forelon exchange transactions
are netled,

1} Income recognition

Dividends, met of withholding tawes, are recognized as income
o the date upon which the rebevant securities are first listad
&5 “ex-dividend”, Inferest income is accrued on a daily basis,

Mote 2 - Flat fee

The company pays a magimum monthly flat fee for each of
the subfunds and share dasses, calculated on the average net
558t value of the subfund 25 dhowan in the tables belows

U85 {Lu) Swategy Xra SICAV — Yied (CHF
L85 {Lunt) Strategy Xira SICAY ~ Yield (EUR)
L85 {Lux] Strategy Xwa ACAY — Yield (LD}

Maximum

Hat fee pn.

Maximum for chare dasiet

Hat tes with “hedged™

[ X3 In their neme

Snbme classes with P in i name 1.800% 1. 850 %
“harg dasies wath "K-1° m heir fame 1. 100% 10308
Shame classes wath “K-B" inher name 065 % 0.065%
Thang dasied wath “E-K° 0 thes nams 0000 4% 0, 00 B
Share dasses with "F" in ther name 0a50% (L330%
Shane cided wath 0" in thiar name 95045 1.0 B
Share dasses wath "OL" in their name: (450% 1.000%
62
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Maximurm

flat fee poa.

I i 9 L for tham tlasied

Hat tee wiith “hediged™

P in their name

Share classes with “1A17 in their name Q450% 0. 980%

Ehbre cligied with “LAZ" in Ler narmp OO0 33049

Share chasses with “1:A3" in ther name CLa50% 0880%

Shdre chasis with “1-A4" 5 thiar name 0A50% 0.330%:

Shiare classes wath “18° in their name QU065 DE5%

Shiane Chasees wah “1&" in ther name D005 0 D00

Chiarg chasges with “U-X" i their name D.000%: 00009
L83 {Lus Strategy Xtra SICAV = Balanced (CHF)
UBS (Liad) Swategy Xtra SKZAY - Balanced (ELR)
UBS (Luw Strategy Xtra SKCAY = Balenced (LIZD)

Maxirmum

flat fee poa.

Maximum for share casses

Hat fee weith “hedged™

p.a i thipir name

Share chasses with “F~ intheir mamg 1.980% L030%

Shbrg GRaoed wath -1 " ik if farme 1.300%: 1.3309

Shiare classes with “E-B" in e name G065% G055%

Shbre chasis with “K-X° i Teler rdme QU000 % 0.000%

Share classes wath “8= in their name 0.5a0% G.970%

Share classes with “0" n e name 1.050% 1. 1003

Share classet wath “ QL in thear name 1,050 % 1, 000%:

Share classes with “1A1" in their name 1.050% 1.080%

Shisre (laddes with A2 " in 1hiir name D008 1.030%

Share classes with “1443" in their name Q0% A%

Shiare clasois with “1-54" in thisr name 0805 09704

Shiare classes with "1 in their nane: (L0ES 0DE5%

Share chasses with “1:5" 0 thisr name C000% 0.000%

Sharg clasaes with “U-X" in their nanis Do 0 D004

The aforementioned flat fee shall be used as follows:

1. For the management, adminisration, portfolio manage-
ment and distribution of the Company (if 2pplicable),
aswell a5 for all the tasks of the Depositary, such as the
safekesping and supenvision of the Company’s assets, the
hansling of payment wansactions and all other tasks listed
im the section entitled ~Depositary and main paying agent”
of the sales prospectus, a magintum flat fes based an the
met aaet value of the Company is paid from the Company’s
assets, in accordance with the following provisions: This
fes s charged 1o the Company's assels an 4 Mo rata basis
upon every caloulation of the net asset value and is paid
o a monthly basis (maziomum flat fee), The maxdnnmum flat
fee for share classes with “hedged” in their name may
irclude forsion exchange risk hedging charges. The relevant
maximum flat fee will not be dharged uniil the comespond-
irg share classas have been launched. An overview of the
maximurm flat fees can be found in the section entitled
“The subyfurds and their special investment polices” of the
seles pHospecius.

This fee is shown in the Staterment of Operations as “Flat fee”
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2. The maximum flat fee does not indude the followang fees

ard addidoral expenses, which are also charged o the

Coampany’s assets:

3} all additional expenses related to management of the
Comparmy’s a55ets for the sale and purchase of assets
{hidfask spread, brokerage fees in line with the market,
commissions, fees et ). These expenses are calculated
upon the purchase or sale of the respeciive asset In
defogation hereto, these additional expenses, which
arise through the sale and purchase of assets in
connection with the setdement of the issue and
redemption of units, are covered by the application
of the swing pricing principle pursuant o the section
entitled “Net asset value, issue, redempiion and comver=
sdon price” of the sales prospecus,

b fees of the supenisany autharity for the establishment,
madification, Bguidation and menger of the Company,
as well a5 all charges payable 1o the supenvisory authari=
:ies and any stock exchanges on which the subitunds are

isted;

ch auditor's fees for the annual audit 2nd certification
in connection with the establishment, modification,
liguidation and mercer of the Company, a5 well as
ary other fees paid to the audit firm for the services it
provices in relation to the administration of the Fund as
permissible by law,

d) fess for legal and tax achvisers, as well as notaies, in

connaction with the establishrment, registration in

distribution countries, modification, liquidation and
merger of the Company, a5 well as for the general
sateguarding of the interests of the Company and it
investors, insofar as this is not expressly prohibited by
lawy,

osts for the publication of the Company’s net asset value

and all eodts for notices oo mestors, induding Tarslaton

L,

i costs for the Company's legal documents (prospectuses,
KiDs, anrual and semi-annual reparts, as well as all
other documents legally required in the countries of
domidliation and diswibution);

a) costs for the Compary's registration with any foreign
supenisory authorities, if applicable, induding fees,
trarshation costs and fees for the foreign representative
o paying agent;

h) egperses inoumed through use of varing or creditons’
rights by the Company, nduding fees for extemal
achisers,

il costs and fees related o any intellectal property regis-
tered in the Company’s name o wsuftectuany nights of
usufnuct;

i all expanses arising in connection with any extraordinary
measures taken by the Management Compary, Fortfo-
lio Manager or Depositary 1o protect the inerests of the
irvestors,

k) if the Management Company participates in dass-action
suits in the interests of investors, it may charge the
Company’s 2ssets for the expenses arising in connection
wiith third parties (e.q. legal 2nd Depasitary costs), Fur-
thermore, the Maragement Company may charge for
all agministrative costs, provided these are verifiable and
published, andfr taken into account in the disclosure
of the Company's TER;

—

B,
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I} fees, costs and expenses payable to the directors of the
Company (induding reasonable out-ofpocket expenses,
insurance coverage and reasonable travel experses in
conmeciion with meetings of the Board and remunera-
tion of directors).

Thesa cornmissions and fees are shown in the Staterment of
Operations as “Other commissons and fees”,

3. The Management Company may pay retrocessions in order
o cover the distribution aciivites of the Company.

For purposes of general comparability with fee nules of dif-
ferernt fund provicers that do not have a flat fee, the term
“management fee” is set at 30% of the flat fee,

All taxes leded on the income and aszets of the Company,
particularly the “taxe d'abonnement”, will also be bome by
the Company.

For share dlass "I-8*, a fee is charged to cover the costs of
furd administration (comprising the costs of the Company,

the UCI Adminiswatar and the Depositary). The oosss for asset
management and distribution are charged owtside of the Com-
pany under a separate contract conduded directly benesesn
the shareholder and UES Asset Management Switzerland AG
or ane of 15 authoised repressmatives.

Coats relating to the services performed for share dasses |-,
K-X and L-X for asset management, fund adimirstration
(comprising the costs of the Company, the UCI Administrator
and the Depositary) and distiibution are covered by the com-
pensation to which UBS Asset Management Switzerland AG is
entitled to under a separate contract with the shareholder

Coats relating to the services to be perfomed for share dasses
“K-B" for assel managenent purposes are covered by the
compensation to which UBS Asset Management Switzerland
AG or one of its authorised distribution partrers is entitled
under a separate contract with the imestor

All costs that can be allocated 1o specific subfunds will be
charged to those subfunds

Costs that can be attributed to individual share classes will be
charged to these share dasses. H costs are incumed in con-
mection with several or all sulfundsfehare dasses, hoveever,
theds costs will be charged to these sublundsfhare claises in
proportion to their relative net asset values

Certain fees and charges may be incured twice when invest-
ing in existing funds, and may even be incumed three times
when imvesting in funds of hedge funds, Tunds of commodities
functs and funds of real estate funds (for example in the case
of fees for the Depositary amd UCH Admrinistraton, as well as
managementiadvizory Tees and the isuingiedeamption charges
of the LCh and/or UCITS in which an imvestment is made).
Such commission payments and expenses are charged at the
Ievel of the targes fund as well as of the fund of funds
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The upper limit for management fees of the target fundin
wihich the assets of the sublund are invested amounts 1o a
rmadrmum of 3%, taking into account any wailer fees and
excluding any applicable performance fees (madmum of 4.5%
for funds of hedge funds, funds of commaodities funds and
funds of real estate funds).

should a sublund invest in units of funds that are managed
diractly or by delegation by the Management Compary of
by another company linked to the Management Company
through common nranagement or conirol or throwgh a
substartial direct or irdirect hobding, no issue or edemplion
charges may be charged to the investing subfund in connec-
tion with these target fund units.

Note 3 — Taxe d'abonnement

The Company is subject to Luzemboung law, In accordance
with current legislation in the Grand Duchy of Luxensbourg,
the Company is nat subject to any Lukembaurg withhold-

ing, income, capital gains or wealth taxes. From the total net
assets of each swiblund, however, 3 tax of 0.05% p.a. (“taxe
d'abonnement”} payable to the Grand Dudhy of Luxembourg
i5 due a1 the end of svery quarter (recuced taxe d'abonpement
amounting to 0.01% p.a. for share classas F, FAL, 1542, 1-A3,
I=ad, 1B, =% and Usx). This tax is caloulated on the woaal net
assets of each swibfund at the end of every quarter. In the
event that the conditions to benefit from the reduced 0.01%
rate are no lomger satisfied, all shares in casses F, =41, 142,
1-A3, A4, 1B, 1-X and L-X may be taxed at the rate of 0.05%,

Subfunds may benefit from reduced taze abonnement rates
ranging from 0.01% 1o 0.04% p.a. for the portion of net
assets that are invested into emdronmerntally sustainzble
BCONOMIC activities as defined in Artide 3 of EL Regulation
2020085 of 18 June 2020

MNote 4 — Other income

Other income nnairky corsist of incone resulting from Swing
Pricing

Mote 5 — Distribution

The payment of disoributions for a certain subfund or share
class, a5 well a5 the amaunt of any such distibutions, is decided
by the general meeting of shareholders of the Company; it

shall do =0 acting on a propasal from the Company's Board of
Directors after dosure of the annual accounts,

The payment of distributions must nat result in the net 2s5ets
of the Connpany falling belewy the mirimumn amount for
company 255615 laid dowen by the Law 2010 If distributions are
made, payment will be etfected within four months of the end
of the finandal year,

The Board of Directors of the Company is entitled to deter-

mine whether interim dividends are paid and whether
distribistion payments are suspended,
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An income equalisation amount will be caloulated so that the
distribution comesponds to the acual imcome entidement

Note 6 — Commitments on Financial
Futures and Options
Commitrents on Finandal Futures and Options per subfund

and respective cumency & of 31 October 2025 can be sum-
rmarised as follovs:
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Note 8 — Total Expense Ratio (TER}

Thits ratio was cakulated in accordange with the Agsset
Management Assaciation Swatzerdand (AMAS) “Guidelines on
the caloulation and disdosure of the TER" in the curment version
and expresses the sum of all costs and commissians charged on
an ongoing basis 1o the net assets (operating expenses) taken
remospectivaly as a4 percentace of the net assets.

TER for the Last 1.2 months

al Financial Futures LIBS [Lux) Strategy Ktrm SICAV Tetsl Expense Ao [TER)
- il (CHE} P-ace 1.07%
Finantinl Hl:ﬂﬂ F'Ml'-!ll"’“':rﬂ = el (CHF} Petitst 1.97%
on indices on Indices
085 0 Sty X SCAY s g SHOTGS EL
~ gt [CHF) 15 NS 467ICHF 15 912 246.58 CHF :
- Blanced CHE} 872 EIBCHF 19799 TIsE O —ooanced ICHRIPace 706%
= ¥ied [ELRY 4024 6EAIIELR | 440352337 6uR  ooareed (CHE P dat it e
~ Balanced (EUR) 90079117068 2127arpaztom  _oaerced IOHF) Doace S0
~vieid 1500 755380323V 75998352808p  _ooorowd (CHE Grdt Lo%
= Blanced (USD) 31742420050 3620 TSB2BIED oo EURIPac VRE%
— il (RS} Pchit 1.00%
Finencisl Futures  Financial Futures  — 0 LAY Crac 1.18%
on bands enbonds - visld EUR} C-disg 1.04%
LBS [Lux} Strategy Xirs SICAY ipurchased) Bsodd)  _ pas el (ELIR) Posce 2.18%
= Yigig [CHF) 45 Tk Bl 1 CHF 14 7RI 48621 CHF  _ palaneed (2LIR) Podist 7.18%
- Balarced (CHE} 197588517 CHF 11 24396257 CHF D pgaroed LR Cran .
= Yighd (ELR} 7 361 5456 ELR A 167 30000 BUR.  _ paa el (L) D clist Ty
— Balarced (EUR) 8847 650.99 ELR B LT S ————— 0%
= iekd (L5001 B 387 30935 LD 4 GEB SR T0LED — Wil (LSO Pace 1.97%
= Baaned (USD) 24 934 586.13 LUSD 14 147 (40 S0  _ yigid iUsh) pedet 1,978
~ it (USD) G-act 112%
The commritments on Fnancial Futures on bonds or index {if ~ Wil (UISE) Ggist 1.12%
any} are calculated based on the market value of ]:he Finardal  Zhginced n0) B2 e
Futures (Number of contracti*notional contract size*market T alanesd (S0 A% maie 1%
price of the futres). e - 3 1%
b} Options — Balanced (B0 (PY hedged) F-ace 232%
= Balanoed (USD]} P-gist 216%
“F“:::"’:m — Balanced (LED) Crace 1.23%
LIBS [Lux) Strategy Kira SICAY (solg) 7 Belareed RS0} Crdat 1.29%
=Ygl (CHF) Lid 93340 CHE
~Blanced [CH} 175 161 ag crr 1he TER for classes of shares which were active less than a 12
Ee—— 58 ranazeun  Month period are annualised
~ Balanced (EUR) #5932 06 EUR < ; .
~ Yield (LED) 13345 37 150 T'a"mm_mﬁ F""EE'E"“ tmts, eCly ities lending CDSIIE angd any
e T8 L3 ED other costs incurmed in conrection with curency hedging are not

Note 7 — Soft commission arrangements

During the financial year from 1 November 2024 until

31 October 2025, no “soft commission arangements” wene
entered into on behalf of UBS (Lwe) Strategy Xtra SICAYV and
“soft commission amargements” amount o nil

induded in the TER.

MNote 9 — Portfolio Turnover Rate {FTR)
The portfolio wurnover has been calodated a5 follows:

(Total purchases + total sales) -
(total subscriptions + total recemptions)

Average of net asets during the period
uncer reviewy
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The portfolio turmover statistics are the followang for the
period under redes:

UES (Lux) Strategy Xtra SICAY Pertfelio Tumover Rate (FTR)
= Yield (Ci=f) 58 34%
= Baanced (LHF) 0. T0%
—Yld (ELR} BE.T9%
- Baanced {EUR) 1952%
= Yiehd (LSC) 35.67%
~ Balanced (USD) a091%

Maote 10 = Transaction costs

Transaction costs indude brokerage fees stamp duty, local
taxes and other foreign charges if incumed during the fiscal
year. Transaction fees are nduded in the cost of securities

purchased and sold,

For the finandal year ended on 31 Ootober 2025, the Fund
incumed transaction costs relating 12 purchase of sale of
irestrments in secunities and amdar ransactons as lollowe:

LIBS (Lux] Strategy Xira SICAV Transaction costs
= Yighd (ChF) 20 TE3 A1 OHF
= Baanged {CHF A1 303 7T CHF
- Yiehd (ELR} 4 45183 ELR
= Baanced (EUR) 700858 ELR
= Yieid (LGS0 6485, 96 LUSD
- Baarced {USDY 25 038, 79 USh

Mot all mansaction costs are separately identifiable. For fied
income investrments, forward cumency contracts and ather
derivative contracts, ransaction 005t will be induded in the
purchase and sale price of the irmestment. Whilst not sepa-
rately icentifisbde these transaction costs will be captured
within the performance of sadh Fund,

MNote 11 - Defaulted securities

In the everit a bond is in default {hence not paying a coupan
pringpal as specified in the offering documents) but a pricing
quotes exists, a final payment is expected and the bond would
therefore be kept in the portiolio. Furthermaore, there are
bonds that have defaulted in the past where no pridng quates
exists and o final payment is expeced. These bonds have
beer fully written off by the Fund. They are monitored by the
meanagement company that will allocate any return that might
still arise froan these bonds to the subfunds. They ane not
shovwm within the portfolio but separately in this note.

WBS (Lux) Strategy Xtra SICAY - Yield (EUR)

Bonds Currency Meminal
IFISH Bt RESCL CP COMEVRD 1B ELR 19 13500
UBS (Lux} Strateqy Xtra SH_AY - Balenced (EUR)

Bonds Currency Neminal
IFI5H B RESCL CF COMELALL 16 ELR A% 24000
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Note 12 - Subsequent events

There were no events after the year-end that require adjust-
ment to o disdosure in the financial statements

MNote 13 — Applicable law, place of
performance and authoritative language

The Luxsmbourg Diswct Court is the place of performance for
all legal disputes between the shareholders, the Company and
the Depositary, Luxembourg law applies. However, in matters
concerning the claims of imvestons from other courtnes, the
Company and’or the Depositany can elect 1o make themselves
subject to the jurisdiction of the countries in which Company
ahares were bought and ald.

The English version of these financial statements i the
authoritative version and only this version was audited by the
independent auditor. However, i the case of shares sold 10
investars from other countmes in which Company shares can
be bought and sold, the Company and the depositary may
recadnize approved translations e, approved by the Com-
pary and the depositary] into the languages concerned as
binding wpon iself.
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Note 14 - OTC-Derivatives and Securities Lending

If the Company enters into OTC warsadions, it may be exposed to risks related to the aeditworthiness of the OTC counenpar-
ties: when the Company enters into hutures cantracts, opions and swap transactions or uses ather derivative technigues it is
subject 1o the risk that an OTC counterparty may nad meet (of cannot meet) its obligations under 3 spedfic or multiple contracts
Counterparty fisk can be reduced by depasiting a security. If the Company is owed a secunity pursuant o an applicable agree-
rent, such security shall be held in custody by the Depositany in favour of the Company. Bankmupicy and insolvency events o
other credit events with the OTC counterparty, the Depasitary or within their subdepasitangoomespondent bank network may
result i the rights or recognition of the Company in connection with the security to be delayed, resiricted or even eliminated,
wihich waild farce the Company to fulflll it obligations i the framewark of the OTC transaction, in spite of amy security that
had previously been made available 1o cover any such obligation.

The Company may lend porticns of its seourities portfolio to third parties. In general, lendings may only be effected via recog-
nized clearing houses such as Clearsiream International or Euradlear, or through the intermediary of prime finandal institutions
that spedialise in sudh activities and in the modus specified by them. Collateral i received in relation to seourities lent. Collateral
is compesed of high quality secunties in an amount typically at least equal to the market value of the securities loaned.

UBS Europe 3E, Lusembourg Branch acts as secunities lending agent.

All arket values for collateral received for securities lending andfor OTC derivatives have been decreased by the haircuts as
cetarmined by the board of directors of the Company.

All collateral breakdowns are caloulated sdng the hairout-adjusted values.

OTC-Derivatives*

Subfunds that invest in OTC derivatives have the margin acoounts listed below as collateral,

Subfund Unrealized gain Collwtnral
Counterparty [lossh recived
LIBS (Lux) Strategy Xtra SICAV = Yield (CHF)

Citbank -30 254 47 CHF 0.00 CHF
Goldmian Sachs -1 SBT S0 CHF 0.00 CHF
HEBC 20933 66 CHF 0.00 CHF
Mgmum A% 300,88 CHF 0,00 CHF
Siandand Chariered Bark 10579 63 CHF 0.00 CHF
Sate Street 73 730,38 (HF 0.00 CHF
1S G -20349, 36 CHE 0.00 CHF
LIES (Lux] Strateqy Xtra HCAV - Balanred [CHF)

Citsbank -20 804 54 CHF 0.00 CHF
Goddman Sachs -1 185,683 CHF 0.00 CHF
HEBC 16 61416 CHF 0.00 CHF
Momu 44 958,00 OHF 0.00 CHF
Stansard Chartened Bari 15 61232 CHF 0.00 CHF
State Shreat 82 3aF 0F CHE 0,00 CHF
UES Al =71 55815 CHF 0.00 {HF
LGS [Lux) Strategy Xira SICAY = Yield (EUR)

Deutsche Bank B33 .92 BUR 000 BUR
Golman Sachs 306022 BUR 0.00 EUR
HEBC -7 BA0.B5 BUR 0.00 EUR
7 Morgan 15 634,45 EUR 0.00 EUR
e ian SLamley 0.73 LR 0.00 LUR
oMU 13 (20,60 BUR 0.00 EUR
Siangand Chantensd Bark 19149, 96 EUR 0.00 BUR
State Saneet <139 701,75 BUR 0.00 BUR
UES AG 355551 EUR 0.00 EUR

* Detrratovees radind o &n oo o sl ane il it ludid in this 1aBe ad Ty bre guarsniied by & deanrsg house. I e et of & doumtspaty difsut the
deanng hoiste sdtures the risk of low
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Sultdund Unrealized gain Collxteral
Counterparty Hoss) rwonived
WIES (Lus) Strateqy Xirn SICAV - Balpnoed [EUR)
Dot bt B ik -1 SBB.0OZ EUR .00 B
Goldman Sadhs 3 715,50 EUR 000 BUR
HEBC 234317 EUR .00 EUR
I Morgan 19 FO.400 BUR 000 BUR
McTpan Stan ey 3.74 HIR 00 BUR
MM -1 450,02 EUR £.00 EUR
Standand Chariered Bank 26.151.70 BUR 000 BUR
Sqae SErel -149 214,04 BUR 0,00 BUR
S Al 655737 BUR 00 BUR
LIES [Lux) Stratedy Xira SICAY — Yield (LSD]
Deutsche Bank 268,35 150 .00 LED
Goidman Sadhs 12 019,06 50 .00 LS50
HEAC -4 4234950 000 LSD
Pcagan Stanley 305,65 LSD 000 LSO
hcnum 25 M19.2T USD 0.00 150
Standard Chartered Sank A6 30 0UED 000 LS50
State Street 2 287 30050 (.00 LSO
LES AG 7 823,05 50 .00 LD
UIBS (Lux) Strategy Xtra SICAY — Balanced [LIS0)
Dreutir b Bank I0M 262 USD .00 150
HEaC <310 16818 U5D 0,00 LS50
Mo s SLanliy Q9797 sl 000 LED
Mo T O0G B VED .00 LS50
Stanidand Chanened Bank 111 803.52 UsD 0.00 LSO
Salg Swreet 42 1263 5D .00 LSD
UES AG 12573 50050 .00 LSD
Securities Lending
Courtenparty Expeturs from Collteral Breskdowm

Securities Lending as of 31 October 2085~ [Weight in %) as of 31 October 2025

PARFket vakie of Codrteral
LIES [Lux] Strategy Xira SECAV securities lent {UBS Switzerland AGH Equities Bonds Cash
- Bafarced (CHF} G4k 719,30 CH 1 243 18391 CHE 33,99 60,01 .00

™ The pricing and exchange rate information for the Coumerparty Exp

mught differ from e desng proes and exchange rates used for the preparation of the financial staternents as of 31 Ocober 2625,

s chtained directly from e seounies lending agert on 31 Odober 2005 and hence, il

LBS (L) Strmiegy Xt UBS (L) Strategqy Xtra UES [Lux) Strateqy Xt WIS (L) Strateqy Xim
SICAY ~ Yistd (CHF) SICAY - Balarted [CHF) SICAY - Yield [EUR) SICAY - Balanoed (ELR)
Spcurities Lending revenues 741851 CHF & 336,75 CHF 5211.52 EUR 373.25 EUR
Em:un'l.ln-lir'tdng (=1
LB Swaizerard AG I 27556 CHF 190103 ChE V5346 ELR 11168 LR
1S Eurcpd SE, Lumirnbourg Branch 74185 CHF 633,67 CH 57915 ELR 3132 ELR
Pt Sicui Ui Lending Pivireies 448142 CHF 3 B02.05 CHE 312691 EUR 27395 ELR
UGS [Lix] Strategy Xirs LB (Lux] Strategy Atrs
SICAW = Yisld [USD) QLAY = Balaneed SO
Securities Lendi ng revenues 1567.10 UsD 1641210 U0
Sarurtlil Lmd.ng:m‘t'
LS Swsbrerlard A5 S80.13 S0 492363 LED
LIErS Euroes S Lumemboisng Branch 196,71 USD 168121 LSO
gt S gouri lies Lending reveraies 1 180.26 I.-Pi_l:? F B 06 LD

= 305 of thir gross revenu e ane relsnid &6 comeTees by UBS Swithirlind A Sctng as decurlied inds] sernce prowider and 10% are retaned by UBS Eunope SE,

Luemibourg Branch actng & seouritied nding agent
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Statemnent of Investments in Securities and other Net Assets as of 31 October 2025

Transferable securities and money market instruments listed on an official stock exchange

Waluaticn in USD
Unrealized gain [lossk on
Furtune i Ferwand A%
Chanritity! Exthange Contracts! of net
Description Mominal Swaps [Note 1] assnts
Certificates on imvestment funds
Iredand
i ST&K € 0MRASS MLCAIRE EYWMC DVERSIED VD WOTE DL 0112 27 13 £10 0k 00 ¥ T Mo T [T
%-uu an '& T
Total Cortd ot an invesinan fuml 17 7 35010 7.4
Eartificates on commodites
Ireland
e ks 133003 25 l.ii‘_.ﬁ ]I]iﬁ?h GE
TOTAL Issiand 3 A45 44410 o
Tatel Cortdiitem an oo moanddil i A1 aFB0 [ 5]
T L AL L AT L T T wraresLas m—
Wartal Wraws ooy ke £ oid 1Bt 3506l vy mLaried (i ramm o b am 3 n @M iial vk srhangs 81 LT3 TAGED &30
UaTs/Other UCs
Imv petmient funds, open sod
Imeland
LS AnauMDN PSRN N ARBTRAGE SRATLGY MutDeb B0 S ok 140 442073 M1 3 RAY &0
E_::D :I‘P\F.“'EE e 1A B5G SE RE IE!!VE‘IZ‘I_'IJ'F-Il'i_‘hF hhlll.ﬁ__':\_‘ig_'l_.:'s'\&l'." &5 a:.&_vm Hﬂlﬂﬂ 207 1] 'PI;I
USE  SUMTEN WA Rmal G D0 LT A S08 LUTE BT RS CUM S5 o 431 9T 28 | A% M5 51 &1y
LS LATARE RATSIACHE ALY oD AL ba 820D 13288 33 1488 QA TE L4t
uss TAGES T FTH 008 GL MC CAF ©O 1747567 1T 423 a7 200
VSR TAGES INTERWATIONAL NAME K AMAEG-AC UM £H G METITUTIONAL 5D 15 | I8 W02 AL
uis TV W0 Ay s TEsd affTH WAl D Menli-A0 OU M Sesdayih TR | 388 19T [
USE  NTRACKERS MECIWORLD MANCIALS UCITEET-ADDUM SHE -1E- D LRI TN TAM A Lt
STRACK AASC1WDR| WP OE TRC v AL EHE- 1T pik L E p Tl | ] =
[ _ _ 53 AT (5 1k 1
Lumembeurg
(11 FOCUSED SCRY - HSH GEASIE BORS LD U-X-aK C 408 BEdE 335 T Ik
UEE TOCUSED SHOAY - HIGH GRADH LOMG TERM 8 00D UED RHT-ACT 105 R ) (1Y
UEE LRI - W TOF EMVRONSATNTAL FOCAE MET REUTRAL WETS FT-CAR 1475 §1 510 TS5 (AL
USD LU MA L GLOBAL EWENT LTS FidveleTHS b CARTALISATION AGTLE | 500 82841 3]
LSS SCHREDDER GALA EGERTON BOUITY-C LED HEDGED 3 30000 BT a5 3]
USEH SCHEDDER GALS SICAV - GALA T SIGMA DRERRNED-C £ ARTAL 14 i 0H T 3 a3 T3
WD SCHRODER G& L SIGAY + S0 W RO GALWILGTON MAGASHEE Il 108 13 | 444 046 3T
U0 SEMEOGEN GALS S0 US EOUITC 471000 1 608 1T [0
Bk b {LLis B0k O Niabel - A0 HAG e YRLD (DGR AT ¥4 B 00 T 04 11635 i.65
LB LB LA O D I8 = LD W YLD LS AEE i 4D 1t M a1 L0
D i (LU RO D S0 A - EMORGING CODROWES CORP {USDHEX O 13 4k 00 TuTAIEO LB ]
WD LU ERARGING BT O DMMET FLitD-GADAL B 0% DE U 06X AE T A0 1151 dinad 1
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2024 10 31

Lux

2024 10 31

199,506,595.49 31,085,123
22,996,534.55 3,583,090
222,503,130.04 34,668,213

3,966,572.96 618,032

2,408,217.52 375,224

400,000.00 62,324

20,403.34 3,179

39,200.13 6,108

1,927.21 300

229,339,451.20 35,733,380

(102,650.40) (15,994)

(133,013.98) (20,725)

(0.01) ©

(210,709.25) (32,831)
(1,056.88) (165)
(211,766.13) (32,995)

(447,430.52) (69,714)

228,892,020.68 35,663,666
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Lux

2023 11 2024 10 31
130,906. 24 20,397
215,043.85 33,506

14 991.38 154
153,629.21 23,937
500,570.68 77,994

(2,464,244.21) (383,954)
(22,334.80) (3,480)
(43,153.70) (6,724)

(5,579.37) (869)
(2,535,312.08) (395,027)
(2,034,741.40) (317,033)
7,638,912.61 1,190,219
306,576.90 47,768
212,748.33 33,148
2,399,600.30 373,882
5,038,457.34 785,042
10,755,859.00 1,675,870
26,352,154.48 4,105,929
(530,009.53) (82,581)
(153,412.25) (23,903)
(212,748.33) (33,148)
(3,664,033.09) (570,893)
(6,623,598.53) (1,032,023)
(10,894,694.25) (1,697,502)
(22,078,495.98) (3,440,050)
2,238,917.10 348,846
23,772,451.43 3,703,986
47,890.60 7,462
379,948.37 59,200
24,200,290.40 3,770,647

117/216



EDINETOOOO
O00DO00o0OO00ooO00Do00ooOoOoo(Ess64)
OOoooooooooooOooao

(9,730,219.71) (1,516,066)
(11,925.00) (1,858)
(476,671.51) (74,270)
(133,013.98) (20,725)
(10,351,830.20) (1,612,919)
16,087,377.30 2,506,574
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oTC

UCITS ucl
UCITS UCl
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2024 10 31

2024 10 31

0.938762
1.085650
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Lux

1.980 2.030
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KID

TER

80

"taxe d"abonnement"
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UCls
UCITS

4.5

0.05
0.01

0.01

0.05 2020 18 EU 2020 085

0.01 0.04
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2010 12 17
2024 10 31
Lux
20 613 880.85 16 266 812.47
Lux
4 503 843.75 1 130 625.00
X
Lux
438 178.56
2023 11 2024 10 31 Lux
TER
AMAS TER
12 TER
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Lux TER
2.13
2.18
12 TER
TER
PTR
Lux PTR
48.46
10
2024 10 31
Lux
12 831.85
11
12
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Lux
-328 283.92 0.00
222 755.30 0.00
-31 070.90 0.00
500 30 840.00 0.00
563.43 0.00
-38 215.80 0.00
508 890.53 0.00
-467 652.62 0.00
Lux
1 652.30
*

495.69

165.23

991.38

30 10
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UsD
Asswts 102028
Efveeirnems o securitsed, o4l 199 506 595.49
Iresirnents in seouritss, unnealited appreciation ideprecation) 22 996 534,55
Total inestrnents in seconties (Note 1) 221 503 130048
Caghan banks, depodts on demand and deposi socounts 3966 57296
Crthoer Biguisd assets (hargers) 2408 21752
Recenable on seoumes sabes (Mo 1) A00 D000
Retenable on dividends 2040334
Cither assels 3% 20013
Oither recevables 1 927.21
TOTAL Assets. 229339 45120
Linbilities
Unrealized foss on fmanoal futumes (Mote 1) 102 6a0.40
Unrealized lods on forand foreign eschange contracts Riote 1 13301398
Bank cverdraft 0.0
Prowisions for flat fee (Mote 2) S200 FOES
Prowisions for tace o aboanement (Mote 3} +1 (56,88
Tols provesions <211 16613
TOTAL Liabilities a7 43052
Net assets at the end of the financial year 228 BO2 020.68
LB {Lux) Strategy Ktra SOAY - Balanced (US0F  Arnrwal report and audited financial staternents as of 31 October 2024 59

The notes ane an integral part of the firencal ststerments.
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Statement of Operations

UsD
Inccme 1.10.2023-31.10.2024
rerest on hguid Eias 130 906,22
Dividends 215 04385
et FCoemE O Securties lending (Note 14) dar3a
Cither incomg (Note &) 153 625.21
TOTAL income 500 STOL6E
Expenses
Eiat Tew (Node 2F -2 464 24421
Tae d'abonnement (Note 3) <22 33480
Crther cormmigions and fees (Note 3 <43 183,70
Fnterest on cash and bank cverdraft 5579 37
TOTAL expenses =2 535 208
Nt income (loss) on investments -2 034 Fa1.40
Realized gain (Note 1)
Reabzed gan on market-priced secunies withou optons TEIB #1281
Reakzed gain on options 306 SFEH0
Reabrd gan on yerld-evaluated stounbies and mondy makel instruments 212 74833
Aealized gain on Tlr-‘arll:I;beb.ll'Ps 2 399 60030
Reabnd gan on fonwand fondgn exhange contracts 508 457 34
Aeakzed gain on foreign exchange 10 755 85900
TOTAL realized gain 25 352 154.48
Reelized loss (Note 1)
Aeakied boss on markelpriced securlies without cplicns “530 00553
Reakned ka5 on oplions -153 41225
Reabred loss on yiedd-evaluated seourities and money marke! nstruments 212 2833
Roesakzed boss on francial fotunes -3 BS4 03309
Reakmed boss on forward fomign e hange contracts 6623 59853
Aealized loss on foreign exchange 0 B8 G lS
TOTAL realized loss 22 OFR 45598
Net realized gain (loss) of the tinancisl year 283ENT10
Changes In unrealized appreciation (Note 1)
Unfealzed appreciaton on markel-paced sounbied vathout oplons 23 7732 451.43
Unrealized appreciation on finanoal futures A7 B5060
Unrealized appreciaton on forwand Toregn echange contracs 379 948.37
TOTAL changes in unrealized appreciation 24 200 290,40
Changes In unrealized depreciation (Note 1)
Unirealize d deprociaton on markel-peced sounlies withoul opions -9 730 219.1
Unrealized depreciateon on oplions 11 %2500
Unreahied depreciaoa on hndndal futues 47667151
Unrealized depreciaton on forward foregn exchange conracls 133 (1393
TOTAL changes in unmalized depreciation -10 351 830.20
Net increase [decrease) in net assets as a result of operations 16 CRT 37730
LB {Lu) Strategy Ktra SOAY - Balanced (US0F  Arnrwal report and audited financial staternents as of 31 October 2024 (S

Thie niotes ane an integral part of the finencal staterments
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Notes to the Financial Statements

Mote 1 — Summary of significant
accounting policies

The financial statements have been prepared in accordance
with the genesally accepted accounting prindples for invest-
ment fund in Luembourg, The significant accounting policies
are summarnised a5 follows

a} Calculation of the net asset value

The et asset value and the jssue and redemption price per
share of any subfund or share class are expressed in the cur-
rency of account of the subfund or the share class concerned
and are caloulated every business day by dividing the overall
net assets of the subfund for each share dass by the number
ol shares in circulation in this subfund or dhare dass.

Business days mean regular bank waorking days (i.e. each day
an which banks are open during regular working hours) in
Luxemboirg with the exception of (i) individual non-statutony
rest days in Lusembourg or (i) days on which the main
exchanges in the countries where the relevant subdund mainly
irvests are closed or (il the value of 0% or more of the rel-

evant subfund's imvestments cannot be adeguately assessad or

i) in the case of subfunds whose performance and net asses
are pedominantly based on one or more indices, the related
index or indices i not published

The percentage of the net asset value attributable to sach
share class of 2 subfund changes each time shares are issued
on redesmed. It is determined by the ratio of the shares in
circulation in each share class 1o the tatal number of shares
in ciroulation in the subfund, taking into account the fees
charged to that share dass:

= Whenever a distribution is made for dass “P-dist™ shares,
the met asset value and the subscaription and redemption
prices of the shares of this share class are reduced by the
amount of the distribution (which resuls in a reduction of
the percentage of the net asset value to be allocated 1o
the “Pudist” shares). The net asset value of the other share
classes does not change, wihich results in an inorease of the
percentane of the net asset value to be allecated 1o those
shares.

— For each issue of redemption of shares, the net asset value
atmmibutabile 1o the comespanding share class will be appro-
priately adjusted

b) Valuation principles

= Liquid funds —whether in the form of cash, bark depos-
its, bilts of exchange and sight securities and recenvables,
prepaid expensas, cash dividends and declared or acaued
interest that has not yet been received - are valued at their

full value unless it is unlikely that this value will be fully paid

of received, in which case their value is determined by tak-
ing into consideration a deduction that seems appropriate
in order 1o porray their true value

— Securities, cerivatives and ather imvestiments [isted on a

stock exchange are valued at the lastknovan market prices.

If these securities, derivatives or other assets are listed on
several stock excharges, the latest availzble price on the
stock exchange that represerts the major market for thess
irvestrnents will apphy.

In the case of securities, derivatives and other assets not
commaonly raded an a stack exchange and for which a
secondary market amang securities traders exdsts with pric-
ing in line with the market, the Company may value thess
securities, derivatives and other imvestments based on these
prices.,

Securities, dervatives and other investiments not Bsted o a
stock exchange but which are traded on another regulated
market which operates regularly and is recognised and
open 1 the public are valued at the last 2vailable price on
this markat.

Securities and other investments that are nat listed on a
stock exchange or traded on another regulated market,
and for which no appropriate price can be obtained, are
valued by the Company according to other principles cho-
sen by itin good faith on the basis of the likely sales prices.
Derivatives not listed on 2 stock exchangs (OTC derivatives)
are valued on the bads of independent pridng sources. In
case only one independent pricing source of a dedivative

is available, the plausibility of the valuation obtained vl
be verified by means of caloulation methods recognised by
the Company based on the market value of the underying
mnstrument from which the cerivative oniginates

Units of other undertakings for collective investment in
transferabie securities (UCITS) and/or undertakings for
collective investrivent {UCI) are valued at their last-knowmn
net asset value, Certain units of shares of other UCITS andS
ar UCH can be valued on the basis of an estimation of their
value that has been provided by reliable service providers,
which are independent from the portfolio nranager or the
investment advisor (value estimation)

Index cerificates (debt imstrurnents) linked to indices com-
prising altermative imestntent insruments are valued at the
latest available customary market price ( fair value” ), which
iz based on the latest available valuations of the index
companents. Insofar as a repart is available with indicative
valrations, index certificates are valued on the basis of the
mdicative report until 3 report with etfective valuations is
available.

Woney market instruments nat raded on a stock exchange
of o anather regulated market open to the public vill be
valued on the basis of the relevant curves, The valuation
based on the ourves refers to the interest rate and credit
speead components. The follwing principles are applied

in this process: for sach money market instrumsent, the
interest rates nearest the residual matunty are interpolated
The interest rate calculated in this way is comerted into

a market price vy adding a credit spread that reflects the
underlying borrower, This aredit spread is adjusted if there
i & significant change in the oredit rating of the bomower,
Sequrities, money marke! instruments, derivatives and other
assets denominated in a cumrency other than the currency
of account of the rfevant subfund and not hedged by
foreign-exchange transactions, are valued at the midcle-
market rate of exchanae (midway between the bid and
offer rate) known in Ludembourg of, if not available, on the
most representative market for this cumency.

Fixed-term cepasits and fiduciary investoments are valued at
their nominal value plus accurmulated merest.

The values of swaps is caloulated by an external sepvice
provicer and a second independent valuation is proviced by
arather external senice provider The cakoulation is based

UBS gy Strategy Mira SICAY = Arnual report and sudited finandal staterments as of 31 Cctober 2024 =
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on the nat presant value of all cash flows, both inflows
and outflows In some specific cases, internal calcula-
tians (hased on model and market data made available
by Bloomberg), andfor broker statement valuations may
be used. The valuation methods depend on the respective
seculity and are datammined pursuant to the UBS Valuation
Policy.

If, due 1o extraordinary circumstances or events, the above
criteria are desmed impossible or inappropriate for acourately
determining the value of the subfunds concemed, the com-
pany is entided to apply, tempaorarily, other appropriate valua-
tion principles = which it has cetermined in good faith and are
generally accepted — to the assets of the Fund 25 a whaole or of
an individual subfund.

Due 1o fees and charges as well as the buy-sell spread for the
underlying investments, the actual casts of buying and selling
assets and investments for a subfund may differ from the

last availalde price or, if applicable, the net asset value wsed
torcaleulate the pet asset value per share. These costs have

a negative effect on the value of 2 suldund and are termed
“dilution”. To reduce the effects of dilution, the Board of
Diractors may at its ciwn discretion make a dilution adjustrment
to the net asset value per share (" Swing Fricing ™)

Shares are ganerally issued and redesmed based on a single
price: the net asset value, Toreduce the effects of dilution, the
net asset value per share is nevertheless adjusted on valua-
tion days a5 described belows; this takes place imespective of
wiether the subfund is in a net subsoription of net redemption
position on the relevant valuation day. If no trading is k-

ing place in any subfund or dass of a subfund on 2 particular
valuation day, the unadjusted net asset value per share is
applied. The drcumstances in which sudh a dilution adjustment
takes is made are determined at the discretion of the Baard of
Directors, The requirsment to camy out a dilution adjustment
generally depends on the scale of subsaiptions or redemptions
of shares in the relevant subfund. The Board of Direciors may
camy out 2 dilution adjustrent if, in its view, the existing share-
holders {in the case of subscriptions) of remaining shareholders
{in the case of redemptions) could be put at a disadvantage
The dilution adjustment may take place if;

{a] a subfund records a steady fall (i.e. a net outflow due 1o
redemptions),

{b) a subfund records a corsiderable volume of net subscrip-
tioms relative 1o its size,;

0] 2 subfund shows a net subscription or net redemption posi-
tion on a particular valuation day, or

{d) in all ather cases in which the Board of Directors believes 2
dilution adjustment is necessary in the interests of the share-
holders,

When a valuation adjustment is made, a value is added 1o o
deducted from the net asset value per share depending on
whether the subfund s in 2 net subsciption or net redemp-
tion position; the extent of the valuation adjustrent shall, in
the opinion of the Board of Directors, adequately cover the
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fees and charges as well as the spreads of buy and sell prices.
In particular, the ret asset value of the respective subfund

will be adjusted (upwards of dowrsands) by an amount that
(i) reflects the estimated tax expenses, (i) the trading costs
that may be incurred by the subfund, and (i} the estimated
bid-ask spread for the assets in which the subfund imvests. As
soime equity markets and countries may show different fes
structures on the buyer and seller side, the adustment for net
inflows and outflows may vary. The adjustments are generally
lirnited to & maximum of 2% of the prevailing net asset value
per share at the time. The Board of Directors may decide to
temporarily apply a dilution adjusiment of maore than 2% of
the prevailing net asset value per share at the time in respect
of any subfund andior valuation date in exceptional circurm-
stances (e .. high market volatility andior liquidity, sxceptional
market conditions, market disruption, etc.), provided the
Board of Directors can justify that this is representative of the
prevailing market conditions and that it is in the best interest
of the shareholders, This ditution adjustment will be caloulated
in acordance with the method determined by the Board of
Directors. Shareholders will be informed via the usual commu-
nication channels when the temparany measures are inro-
duced and when they end.

The et asset value of each class of the subfund is caloulsted
separately. Howeyer, dilution adjustrments affect the net asset
value of each dass to the same degres in percentage terms.
The dilution adjustment is made at subfurd level and rafates
to capital activity, but not to the spadlic droumstances of each
individual investor transaction

For all subfunds the Swing Pricing methodology is applied.

If there were Swing Fricing adjustments to the net asset value
at the end of the finandial year, this can be seen from the
three year comparison section of the net asset value informa-
tion of the subfunds. The issue and redemption price per share
represents the adjusted net asset value.

¢} Valuation of forward foreign exchange contracts

The urrealized gain (loss) of outstanding forward foreign
exchange contracts is valued on the basis of the forward
exchange rates prevailing at valuation date. Realized or unreal-
ized gains of losses are recorded in the statement of opara-
o,

d} Valuation of financial futures comtracts

Finardial futures contracts are valued based on the latest
available price applicable on the valuation date. Realized gains
and losses and the changes in unrealized gains and bosses are
recorded in the statement of operations. The realized gains
and losses are caloculated in accordance with the FIFD methad,
i.e the first contracis acquired are regarded as the first 1o be
sold.

e) Swaps

The Fund may enter into interest rate sywap contracts, forward
rate agresments on interast rates swaptions and caredit default
swvaps, i they are executed with first class financizl instiutions
that spedalize in transactions of this kind

UBS (Luse} Strabegy Xtra ITAY = Annual report and audited financial statements a5 of 31 Cotober 2024 67
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The vahue of swap transactions is calodated by an extemal
service provider and a second independent valuation is made
availzble by arather extemal sendce provider. The caloula-
tion is based on the net present value of 2l cash flows, both
inflowes and outflows. In some specific cases, internal caloula-
tiors based on models and market data available from Blacam-
berg andfor broker statement valuations may be used,

The valuation methods depand on the respective security and
are determined pursuant 1o the UBS Valuation Policy. This
valuation method is approved by the Board of Directors

Changes inunrealized profits and losses are reflected in the
statement of operations under “Unrealized appreciation
{depreciation) on swaps"”.

Gairs of losses on swaps incurmed when dosed-out or

matured are recorded as “Realized gain (Joss) on swaps” in
the staternent of operations. The Managerent Company is
authorised 1o apply other generally recognised and auditable
valuation oritena in good faith in order 1o achieve an appropr-
ate valuation of the net asset value if, due to extraosdinary
circumstances, a determined in accordance with the aforemen-
tioned regulations proves 1o be unfeasible or inacourate.

f) Net realized gain (loss) on sales of securities
The realized gains or losses on the sales of securities are calou-
lated on the basis of the average cost of the securities sold,

g} Conversion of foreign currencies

Bank accounts, other net assats and the valuation of the
investrnents in securities held denominated in currendes other
than the reference currency of the ditferent subfunds are
converted at the mid closing spat rates an the valuation date.
Income and expenies denominated in currencies other than
the cumency of the different subfunds are converted at the
mid closing spot rates at payment date. Gain of loss on foreign
exchange is induded in the statement of operations.

The cost of securities denominated in cumendes ather than the
reference currency of the different subfunds is comerted at the
mid closing spot rate prevailing on the day of acquisition.

h} Accounting of securities” portfolio transactions
The securities’ portfolio transactions are accountad for the
bank business day following the transaction dates.

i} Combined financial statements

The carmbined finandaal statements are expressed in EUR,

The various items of the combined statement of net assets,
combined statement of operations and combined statement
of changes in net assers at 31 Couober 2024 of the Fund are
equal to the sum of the coamesponding iterns in the financial
staterments of each sublund converted into EUR a1 the follow-
ing exchange rates.

The following exchange rates were wsed for the conversion of
the combined finandal statements a5 of 31 October 2024

Exchange rates
EUR 1T = CHF (938762
EUR | = LD 1085680

UBS (Luse} Strabegy Xtra ITAY = Annual report and audited financial statements a5 of 31 Cotober 2024

J} Receivable on securities sales,

Payable on securities purchases

The position " Receivable on secunties sales” can aboindude
receivables from foreion currency transactions. The position
“Payable on securities purchases” can also indude payables
from foreign curmency ansactions.

Receivables and payables from foreign exchange transactions
are netted.

k} Income recognition

Dividends, net of withholding taxes, are recognized as income
an the date upon which the relevant securities are first listed
a5 “ex-dividend”, Interest income is acorued on a daily basis.

Note 2 - Flat fee

The Company pays a monthly flat fee for each of the
subfunds, calculated on the average net asset value of the sub-
fund a3 shawa in the table below:

LIBS (Luix) Strategy Xtra SICAW — Yield {CHF)
UBS {Lux) Strategy Xtra SICAV - Yield {EUR)
LBS {Lux) Strateqy Xtra SICAV = Yield (UsSD)

Maximum

fint fee poa.

Maxirmum for share dases

flat fee with “hedged™

pa. in their name

‘Shame dasses with “F* in fhesr name B0 1.650%

‘Chane dases with "K-1" inthisr name 1.100% 1.130%

Share dasses with “K-8" in ther name D065 % 0.065%

‘Shame dasses with "K-X" in ther name 0,000 % 000 %

Shane dasses with “F i their narme Dm0 0.880%

‘Share dasses with ~0° in ther name OLo50%: 1.000%

“thame dases with "0L" in their name Dm0 % 1.000%

Share dased with “1-a1% in ther name 0.550% 0.280%

‘Shamre dasses with "1-A2° in thew name 0500 % 0.930%

‘Shanm dasses with “1LA3" in thes name 0605 0. 880 %

Share dagses with "1-44% in ther narme C.E5e0% 0580 %

‘thame dasses with "B in their name 0065 % [1.065

Shang clawes with “1-X" o 1hesr name 0L000%: 0,000 %%

‘thame dasies with "X in ther name 0000% 0000 %
UBS {Lux) Strategy Xira SICAV — Balanced {CHF)
LIBS (Lue) Strateqgy Xtra SICAV = Balanced (ELIR)
LIBS (L) Strategy Xura SICAY — Balanced (LSO

Maximum

fiat fee poa.

Maximum for share davies

fiatfes with “hedged™

pea. I thedr name

Whare dased with “P in Fiesr marne 1980 % 2.030%

‘Share dasses with "K-1" in ther name 1.300% 1.330%

Sham dasses with "K-8" n thedr name 0065 % 0,065 %

Share dasses with “E-X" in their name 0000 % 0,000 %

Share dasses with "F" in their name 0.930% 0970 %

Chaing chassad with "0 i1 Thisr nam 1OS05: 1.100%

Shame dames with "OL" m ther name 1.050% 1.100%

63
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Paximum

flat foe poa.

Maximum for share clagies

flat fee with “hedged™

P in thelr name

Share classes with ~1+417 in ther nane 1.050% 1.080%
Shane Classes wath “1-42 in Ui nans 1.000% 1.030%
Share classes wath ~1-437 in ther nane 0.9d0% 0.370%
%hare classes with ~1-84~ in thér nanwe 0 940% GaT0%
Shafg clagtes with “1-8° m hear fame D65 % 0.065%
Share classes with ~1:4" in their name G000% Q.000%
Share classes wath “U-X" m their name 0.000% 0.000%

The aforencentioned flat fee shall be used as follows:

1. For the management, administration, portfolio manage-
ment and distribution of the Company {if applicable),
a5 well as for all the tasks of the Depaositary, such as the
safekeeping and supenision of the Company’s 255215, the
handling of payment transactions and all other tasks listed
in the saction entitled “Depositary and main paying agent”™
of the sales prospectus, a maximum flat fee based on the
net asset value of the Compary s paid from the Company’s
assets, in accordance with the following provisions: This
fee is charged to the Company’s assets on 2 prorata basis
upan svery calculation of the net asset value and is paid on
a monthly basis (madmurm flat fee). The relevant maximum
flat fee wall not be charged until the Cormesponding unit
classes have bean launched. An overview of the maxinmum
flat fees can be seenin “The subifunds and their special
investment policies™ of the sales prospectus.

This fee is shown in the Statement of Operations as “Hat fee”,

2. The maximum flat fee does not include the following fees
and additional expenses, which are also charged to the
Fund:

a) all additional expenses related 1o managenent of the
Fund's assets for the sale and purchase of assets (hid/
offer spread, brokerage fees in line with the market,
compnissions, fees, etc). These expenses are generally
caloulated upan the purchase or sale of the respective
awets. In derogation hereto, these additional expenses,
which arise through the sale and purchase of assets
in connection with the settement of the issue and
redemption of units, are covered by the application
of the swing pidng prindple pursuant to the section
entitled “Met asset valus, issue, redemption and conver-
stan price” of the sales prospecius,

by fees of the supenvisory authaority for the establishment,
modification, liquidation and merger of the Fund, as
wiell a3 all fees of the supsrvisory authorities and any
stock exchanges on which the subfunds are listed,

¢) auditor’s fees for the annual audit and certification
in connection with the establishment, modification,
lispridation and merger of the Fund, as well as any other
fees paid to the auditor for the services it provides in
ralation to the administmation of the Fund and as per-
missible by 1w,

dl fees for legal and 1ax advisers, as well as notaries,
in connection with the establishment, registration
in distribution countries, modification, quidation
and merger of the Fund, as well as for the general

UBS (Luse} Strabegy Ktra ATAY = Annual report and audited financial statements as of 31 Cotober 2024
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safeguarding of the interests of the Fund and its inves-

tors, insofar as this is not expressly prohibited by law,

casts for the publication of the Fund's net asset value and
aAll costs for notices to imestors, incuding ranslation costs,
fi costs for the Fund's legal documents (prospectuses,

KID, anpial and semi-annual reports, as well as all ather

docurments legally required in the countries of domicilia-

tion and distribution);

costs for the Fund's registration with any foreign super-

visary authorities, if applicable, induding fees, ransla-

tion coats and fees for the forsign representative or
paying agent,

sxperses inoumed through use of voting or creditors'

rights by the Fund, induding fees for extermal advisers,

il costs and fees relzted to any intellectual property regis-
tered in the Company's name of usufructuany rights of
the Company,

I all expenses anising in connection with 2ny exraordinany

measures taken by the Management Company, Fortfo-

liz Manager or Deposttary for protecting the interests of
the investors,

if the Management Company paricipates in class-

Action suits in the interests of imvestors, it may charge

the Fund's assets for the expenses arising in connec-

tion with third parties (e.q. legal and Depositary costs),

Furthemmore, the Management Company may charge

for all administrative costs, provided these are verifiable

and disclosed, and taken into account in the disdosure
of the Fund’s TER;

I fees, costs and expenses payable to the directors of the
Company (including reasonable out-of -pocket expenses,
insurance coverage and reasonable travel expenses in
cammection with meetings of the Board and remunera-
tion of directors).

5

e

e

g

hj

k

A

These commissions and fees are shown in the Statement of
Operations as "Other commissions and fees”,

3. The Management Company may pay relrocessions in order
1o cover the distribution actihvities of the Company,

Fer purposes of general comparability with fee rules of dif-
ferent fund providers that do not have a flat fee, the term
“management fee” is set at 80% of the flat fee.

All taxes levied on the income and assets of the Company,
particularly the "taxe d’abormement ™, will also be borne by
the Company.

For share class “I-8”, a fee is charged 1o cover the costs of
fund administration (comprising the casts of the Company,
the administrative agent and the Depasitany). The costs far
asset management and distribution are charged outside of
the Company under 2 separate contract concluded directly
between the shareholder and LBS Asset Management
Switzerland AG or one of its authorised represantatives.

Costs relating 1o the services performed for share classes |-,
K= and L=X for asset management, fund administration
{comprising the costs of the Company, the administrative
agent and the Depositary) and distribution are covered

by the compensation to which UBS Asset Management
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Swdtzerland AG is entitled to under a separate contract with
the shareholder

Costs relating to the services to be performed for share dasses
“E-8" for a3set management purposes are covered by the
compensation to which LIES Asset Management Svdtzerland
A or one of its autharised distribution partners is entitled
under a separate contract with the investor

All costs that can be allocated ta specific subfunds will be
charged to those subfunds,

Cents that can be atributed o individual share dasses will

be charged to these share classes. i costs are inourred in
connecton with several or all subfundsfshare classes, however,
these costs will be charged to these subfundstshare classes in
proportion to their relative nes asset values,

Certain fees and charges may ba incurrad twice when
investing in existing funds, and may even be inourred threse
times when imvesting in funds of hedge funds, funds of
commadities funds and funds of real estate funds (for
example in the case of fees for the Depasitary and central
administrative agent, as well a5 managementiachisory fees and
the ssuingfredemption charges of the UCK andfr UCITS in
which an investment is made). Such commission payments and
expenses are charged at the level of the target fund as wall as
of the fund of funds,

The upper limit for rranagement fees of the target fund in
which the assets of the subfund are invested amounts 1o a
maximum of 3%, taking into account 2ny trailer fees and
excluding any applicable parformance fees (maximum of 4.5%
for funds of hedge funds, funds of commadities funds and
funds of real estate funds),

Should a subfund invast in units of funds that are managed
directly or by delegation by the Management Company of
by another company linked to the Management Company
through common management of control or throuah 2
substantial direct or indirect holding, no issue of recemption
charges may be charged to the investing subfund in conmec-
tion with these target fund units.

Note 3 - Taxe d'abonnement

The Company is subject to Lukemboung law, In accordance
with current legislation in the Grand Duchy of Luxembourg,
the Company is not subject 1o ary Lusermbourg withhold-

ing, incomme, capital gains or wealth taxes. From the total net
asets of each subfund, however, a tax of 0.05% pa. (“taxe
d'abonnement” ) payable to the Grand Duchy of Luembourg
is due at the end of every quarter (reduced tae d'abonnanment
amounting 1o 0.01% p.a. for share classes F, AT, 1-AZ, 1243,
I-Ad, |-8, 1-X and U-=X), This tax is calculated on the total net
assets of each subfurd at the end of every quarter, In the
event that the conditions to benefit from the reduced 0.01%
rate are no longer satisfied, all shares in dasses F, =41, 142,
1-A3, l-A4, 18, 1-X and U-X may be 1axed at the rate of 0.05%.
Subfunds may benefit from reduced taxe abonnement rates
ranging from 9.01% o 0.04% p.a. for the portion of net

Assats that ane invested into emdronmentally sustainable
economic activities as defined in Artice 3 of EU Regulation
2020/085 of 18 June 2020,

Note 4 — Other income

Other income mainly comsists of income resulting from wrams-
action fee on subscription and redemption of shares.

Note 5 — Income distribution

The general meeting of sharsholders of the respecive subfund
decides, at the propasal of the Board of Directors of the Com-

pany and after dosing the annual accounts, whether and to
what extent distributions are to be paid out by the respective
subfund or share dass, The payment of dismibutions must not
result in the net assets of the Campany falling below the mini-
mum amount for assets lsid down by the Law of 17 December
2010, if distributions are made, payment will be effected
within four manths of the end of the finandal year,

The Board of Directors of the Company is entitled to deter-
mine whether interim dividends are paid and whether
distribution payments are suspended

MNote 6 - Commitments on Financial
Futures and Options

Commitments on Fnandal Futures and Options per subfund
and respective currency 25 of 31 October 2024 can be sum-

maniaed as follows:

a) Finan<ial Futures

Firancial Futuns

Finaneial Futures

on Indices on indices

UBS [Lux) Strategy Xtra SICAV [purchased) [soid)
=Yield (CHF) 1747454823 CHF 9443 BHT 48 CHF
— Balarced (CHF) 19581 TR 84 CHF 13 BO0 95524 CHF
= Yigdd [EUR) & 622 131,82 EUR 2 B05 561.1F EUR
—Balamoed (ELR) 8 Me3 44722 EUR B 677 390,32 EUR
= Wiedd IS0} 6541 131,93 5D 4 G563 025,04 USD
= Balanced (IS0 20613 BAGA5 USD 16 266 81247 USD
Fimancial Futunes Financial Futures

on bonds on bonds

LB [Lux) Strategy Kira SICAV [purchased) [sald)
= Yield (CHF} B A 923 CH 2063 930.81 CHF
— Balanded (CHF) B 353 DB3.93 CHF 1 520 79113 CHF
= Yigid (EURY 227 BI D RUR 578 57044 EUR
= Balanced (ELR) 2 37058844 EUR 578 570.44 EUR
= igdd LS00 £ 251 921,38 UsD E02 S00U00 LISD
- Balared {LIS0) 4 503 343,75 USD 1 130 6Z5.00 USD

The commitments on Financial Futures on bonds or index (if
any) are caloulated based on the market value of the Finandal
Futwres (Number of contracts*notional contract size*market

jprice of the futures).

UBS (Luae} Strabegy Ktra ATAY ~ Annual report and audited financial statements a3 of 31 Cotober 2024

137/216

70



b Options
Dptions on indioks,
classic-styled
UBS [Lux) Stratecy XKtra SICAV [znld)
= ¥iedd (CHF} 805 14763 OHF
= Balanced (CHF) BY5 70113 OHF
= Yl {ELIR} 201 304,71 EUR
= Balanced (EUR} 207 80471 BUR
= Youd {LED) 219 089.28 UED
= Blanced (J500 438 178.56 UsD

Note 7 — Soft commission arrangements

During the finangial year from 1 Novernber 2023 until

31 October 2024, no "soft commission amangements” were
entered into on behalt of UBS (Lux) Strategy Xtra SICAN and
“soft commission amangements” amaount to nil.

Note 8 — Total Expense Ratio (TER)

This ratic was caloulated in accordance with the Asset
Management Association Switzerland (AMAS) “Guidelines on
the calculation and disclosure of the TER™ in the current version
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UBS (Lux) Strategy Xira SICAV Total Expense Ratio [TER)
= Balanced (S0} Q-atc 1.19%
— Balanced (S0} O-dis 1,21 %

The TER for dasses of shares whidh were active less than a 12
month period are annualised.

Transaction costs, interest costs, securities lending costs and any

other costs incurred in connection with cumency hedging are not
inchuded in the TER

Note 9 — Portfolio Turnover Rate (PTR}
The portialio turnover has been caloulated as follows:

(Total purchases + 1otal sales) -
(total subscriptions + total redemptions)

Average of net assets during the period
ursier review

The portfalio turnover statistics are the following for the
period under review:

and expresses the sim of all costs and commissions charged on 105 (ki Sew oy e oM forifche Tomevw Brts TR
an ongoing basis 1o the net assels (operating sxpensas) taken i Za, S6:STH
retrospectively as a percentage of the net assets, 'm’f::ﬁ':fﬂ} ::2::
TER for the last 12 months: T Balunced (EUR) 5.04%
= viedd (US0) 48 65%
UBS [Lux) Stratecy Xtra SICAV Total Expense Ratic [TER) — Balanced (USOH AR ARG,
— il (CHF) Paze 1.04%
= ¥ighd (CHE) P-dify 1.04% -
e o MNote 10 - Transaction costs
o ::;z::;i?:,tt ;ﬁz Transaction costs include brokerage fees, stamp duty, local
taxes and other foreign charges if incumed during the fiscal
= Balanced (CHF) Pt L12%  vear Transaction fees are included in the cost of securities
— Balanced (CHF) Crace 1,19% purcmEd and 5dd
= Balanced (CH) Cedist 1L19%
Z¥id (EUR) P-acc 197%  For the financial year ended on 31 October 2024, the Fund
= ¥aeld {EUR) P-chst 1.97% incurred transaction costs refating to purchase or sale of
= ¥igld (ELUR) Craes L% investments in securities and dmilar ransactions as follows:
= ¥ogld {ELIR} Qi 1.12%
- Balanced [EUR} Pac .05% UBS {Lux) S‘I:I'Ihg]'x‘h'l SCAv Transaction costs
— Balanced (ELR} P-dit 2agte = Yiekd (CHF) 18 30162 CHF
— Balariced (ELIR} C-aer 122% T Galanced ([0} 16 77459 CHF
= Balanoed (ELIR} Qrist 122y - Med EUR) 448523 ELR
— Yopld (LED) F-age 1,008 — Balanced (EUR) & 19581 ELR
= ¥oeld (LUS0Y Prace 1.96%, = ¥igsd (USOH 5547 88 LSD
— iedd (LED) P-oist 1058 = Balanced (LSO 12 831.85 LRD
- 11
- x: m ;;i 1_:E: Mot all ransaction costs are separately identifiable. For ficed
 Balanced [USD) HB-2zc T inr.:_]mg inmestments, fﬂr'.-.rarc! umency contracts and l::_thl!l
T Baianced (US01 A% man oy derivative contracts, ransaction costs will be :r_ncluded in the
: purchase and sale price of the investment, Whilst not sepa-
2 ptamcnr (URCD P 213%  aely identifiable these wansaction costs will be captured
— Balanoed (S0} LY hisdg od) P-acc 218% within ThE' mmam& ﬂf Hm F'ul'ld
= Balanced (US0} Pdisl 213%
UBS (Luse} Strabegy Ktra ATAY = Annual report and audited financial statements as of 31 Cotober 2024 7
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Note 11 — Defaulted securities

In the evert a bond is in default (hence not paying a coupon/
prindpal as specified in the offering documents) but a pricing
quotes axsts, a final payment is expected and the bond would
therefore be kept in the portfolio. Furthemaore, there ane
bands that have defaulted in the past where no pricing quaotes
exists and no final payment is expected, These bonds have
been fully wiitten off by the Fund. They are monitored by the
management company that will allacate any retum that might
still arise from these bonds 1o the subfunds, They are not
shown within the portfolio but separately in this note.

LIBS (Lux} Strategy Xira SICAV — Yield (ELR)

Bends Currency Meminal
IRIEH BE RESOIL CP COM EURD. 1S ELR 19 135,00

UBS (Lux} Strategy Xtra SICAY — Balanced (EUR)

Bonds Currency Mominal
IRISH BE RESCIL CP COM EURDL 15 ELR a5 240.00

Note 12 - Subsequent event

There were no events after the year-end that require adjust-
ment 1o or disclosune in the Fnancial Statements.

Note 13 — Applicable law, place of
performance and authoritative language

The Luxembourg District Court is the place of performance for
all legal disputes between the sharsholders, the Company and
the depositary. Luxembourg law applies. Hoevever, in matters
corceming the daims of investors from other countries, the
Company andfor the depositary can elect 1o make themsales
subject to the jurisdiction of the countries inwhich the Com-
pany shares were bought and sold.

The English version of thess finandal statements is the authon-
tative version and only this version was audited by the audi-
s, Howeever, in the case of Company shares sold to investors
from the ather countries in which Conspany shares can bie
Bought and sold, the Company and the Depasitany may recog-
nize approved trandations (i e. approved by the Company and
the Depasitary] into the languages concerned as birding upon
itsedf,
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Note 14 — OTC-Derivatives and Securities Lending

It the Company enters into OTC transactions, it may be exposed 1o risks relzted 1o the creditworthiness of the OTC counterpar-
ties: when the Company enters into futures contracts, options and sweap transactions or uses other derfvative techniques itis
subject to the risk that an OTC counterparty may not meet (or cannat meet) its obligations undar a specific or multiple contracts.
Counterparty risk can be reduced by depositing a security, If the Company is owed a security pursuant 1o an applicable agree-
ment, such security shall be held in custody by the Depasitary in favour of the Company. Bankreptoy and insolvency events or
other credit events with the OTC counterparty, the Depositany or within their subdepositangcomesponcent bark network may
result in the rights of recegnition of the Company in connection with the security to be delayed, restricted or even eliminated,
which would force the Conpany to fulfill its obligations in the framewaork of the OTC transaction, in spite of any security that
had previously been made 2vailable to cover any such abligation,

OTC-Derivatives*®

Subfunds that invest in OTC derivatives have the margin accounts listed balowr as collateral.

Subfund Unrealized gain Collateral
Counterparty foss) ik oved
UBS [Lux) Stratecqy Xtra SICAV - Yield [CHF)

Canadian irmpenal Bank b7 897.43 CHF 000 CHF
Citibink -28 047,31 CHF Q.00 CHF
HSBL 334 816.40 CHF 000 CHF
Pongan Steniey 00 055,67 CHF Q.00 CHF
Standard and Poors SO0 index 56 668.11 CHF 000 CHF
Standard Chanered Barik: 802,53 CHF 000 CHF
Snate Sreet -5 831 255,31 CHF .00 CHF
LA AG 917.81 CHF Q.00 CHF
Wistpac Bankng Corp 47 37059 CHE 0.00 CHE
UBS [Lux} Strateqy Xtra SICAV = Balanced (CHF)

Canadian iImpenal Bank <151 374.96 CHF G060 CHF
Citibank -19937.16 CHF 000 CHF
HSBL 24568753 CHF 0.00 CHF
PADRan Staniey -43 435,46 CHF 0.00 CHF
Standard and Poors 500 index 43 334,24 CHF Q.00 CHF
Standard Chartered Bank 80198 CHF Q.00 (HF
Shate Yreed -3 798 356.04 CHF 0.00 CHF
s AG -A04.58 CHF Q.00 CHF
Westpac Banking Corp 80 86517 CHF 0.00 CHE
UGS [Lux) Strategy Kira SICAV - Yield [EUR)

Canadian Imperial Bani 91704 EUR QR0 EUR
Citibank -7 277.85 ELR 000 EUR
Creutsche Bank 2 80515 ELR Q.00 ELIR
HSBL 2142321 EUR Q.00 EUR
Bdcngan Stanley 8255,92 ELIR 0.00 ELUR
Momu 11007 ELR Q.00 ELUR
“tandard and Poor's 500 bredex 14 203.47 EUR 000 EUR
Stangard Chanered Bank 4 735,99 ELR Q.00 ELR
Uas AG -2 103 618,30 EUR QB0 ELUR
Wistpac Bankang Corp -17 303,29 EUR £.00 EUR
UBS [Lux) Strategy Xtra SICAV - Balanced (EUR)

Canadian impenal Bank <5 805,40 BUR 080 EUR
Citibank -7 546,60 ELIR Q.00 EUR
Ceutsche Bank 462548 ELR Q00 ELIR
HSBL 28 824,37 EUR 0.00 EUR
BAongan Stanksy -107 436,55 ELIR Q.00 ELR
MNomura 23234 EUR 000 BUR

= Dematives traded on an offical exhange are not ncluded in thes table as they are guamnieed by a disanng house. In the evenl of a counterparty default the

diearng htauss assumes the risk of logs,
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Subfund unrealized gain Col lateral
Cournterparty flozs) recpived
Standard and Foor's SO0 index 14 20347 BUR CR0 EUR
%1andard Charered Bank 364831 ELR G.60 BUR
Uas AG -2 047 08840 EUR Q.00 EUR
\N’eﬂpﬁcsmkﬂgl::fn 17 451,75 EUR 000 BUR
UBS [Lux) S'Er.l*llgg" Xtra SICAV - Yield [LSD)

Canadian impenal Bank =14 649,53 USD Q00 U0
Citibank B7 955.44 S0 G060 usD
Bongan Stanley -15 718,22 D 0.00 LSO
Slandard and Poors S00 index 15 a20.00 LUSD OO0 UsD
Standard Charered Bank 28317 UsD G060 usD
State Sreed -39 069,83 UsD Q.00 USD
UES AL 188 454.85 UsD 000 UsD
wistpa: Bankng Comp BS 425 05 LS 000 LED
UBS [Lux) Strateqy Xtra SICAV = Balanoed (USD)

Canadian Impenal Bank 328 233.93 D 060 usD
Litibank 232 755,30 UsD Q.00 UED
Biogan Staniey =31 G7 090 USD Q.00 USD
S1andard and Pooes S00 Index 30 8410.00 USDy 000 usD
Standard Charlered Banlk 563,43 UED Q.00 USD
State Streel =38 215.80 UD 000 USD
UBE AG 508 830,53 UsD 000 UED
Westpar Bankng Corp «ah¥ 652,62 USD Q.00 UsD

Securities Lending

S (Lux) Strategy Kt
SICAV = Yisld [CHF)

UES [Lux) Strateqgy Xt
SICAV - Balaneed [CHF)

UEBS [Lux) Strateqy Xt

UES [Lux) Strateqy Xt

SICAV = Yield [ELER) SICAV = Balanced (ELH)

Sequrities Lending revenuss & 355,77 CHF 2 223,22 OHF 157.92 EUR B33.83 EUR
Secunlies Lending cost™

UBS Switzerland AG | 906,73 CHF 666.97 CHF AT3SELR IS0 1SELR
UBE Europe SE Luagmboury Brangh £35.58 CHF 23233 CHE 1S T3ELR S333ELR
Mt Secuntlies Lending revernues 3 £13.46 CHF 1 333.93 (e 94 TS ELR SC0.30ELR

UES [Lux) Strategy Ktra
SHCAN - Vield (USD)

LS [Luix) Strategy Xira
SICAY - Balanced [LIS0)

Seurities Lending revenues 1 183,23 USD 1 BR300 USD
Lecunlies Lending cosl*

LUBE Badizedand 4G 35497 LISD 495 69 IS0
U85 Ewope SE, Lusembourg Branch 118.32 USD 165,79 1USD
Bet Securnities Lending revenies 709,54 USD 31,38 UsD

= 30% of the gross revenue ane relained as cos1sfees by UBS Seaizerand AG actng as securbes lentng sensce promder and 10% ane netainkd by UBS Burope SE,
Lusernboury Branch acting a5 secunties lending agent

UBS (Luae} Strabegy Ktra ATAY ~ Annual report and audited financial statements a3 of 31 Cotober 2024
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2026
( ) | ( )
398,826,904.50 62,141,220
5,542,064.35 863,509
393,284,840.15 61,277,711

3,909,816.096

119,681.275

22.77 3,548

11,965
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8,152,468.856

10,121,739.162

13,519,373.174

2016 10 1,721,096.000 729,066.000 4,638,276.000
192,500.000 52,658.000 348,761.000
192,500.000 52,658.000 348,761.000

2,151,158.995 4,194,854.973 11,475,677.196

2017 10 1,328,234.893 1,603,422.925 4,363,087.968
250,806.280 36,338.672 563,228.608
131,967.196 35,371.025 445,357.171

1,024,858.305 1,983,696.484 10,516,839.017

2018 10 595,894.204 512,710.995 4,446,271.177
159,588.548 136,728.793 586,088.363
164,781.615 133,650.186 476,488.600

238,770.674 2,947,600.609 7,808,009.082

2019 10 122,266.491 2,136,187.713 2,432,349.955
3,458.626 159,073.39% 430,473.595
923.626 122,561.385 354,850.841

149,230.394 1,354,673.705 6,602,565.771

2020 10 0 227,039.093 2,205,310.862
2,408.205 48,400.163 384,481.637
0 26,253.542 328,597.299

93,329.000 1,061,259.525 5,634,635.246

2021 10 0 442,129.175 1,763,181.687
908.922 89,295.254 296,095.305
0 63,802.335 264,794.964

218,074.840 459,554.249 5,393,155.837

2022 10 0 189,608.075 1,573,573.612
0 47,255.575 248,839.730
0 44,820.575 219,974.389

90,750.555 395,116.097 5,088,790.295

2023 10 0 80,629.003 1,492,944.609
0 46,957.175 201,882.555
0 46,957.175 173,017.214

184,477.380 765,297.761 4,507,969.914

2024 10 0 57,920.000 1,435,024.609
455.041 16,015.576 186,322.020
0 14,501.120 158,516.094
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259,155.549 871,161.759 3,895,963.704
2025 10 0 164,310.000 1,270,714.609
0 65,720.098 120,601.922
0 65,720.098 92,795.996
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2025
1993 1993
2002 2002 12 20
2007 2007 13
2010 2010 12 17
1915 1915 10
2013 2013 12
2011 61
2009 65
2013 39

2010

2009 65

2010

Registre de Commerce et des Sociétés

Recueil Electronique des Sociétés et des Associations
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1959 2025 31

1,124 318 4,400 168 7,787

1959 1960
Pan-Holding Selected
Risks Investments

Commonwealth and European Investment Trust

1967 1968
United States Trust Investment Fund
2025 31
1,785 178
7,767 1,800 781 3,278 835 4,900 13 6,661
2025 31 9,293 1,700
969 8,584
2025 30 163.57
https://ww.cssf. lu/en/2025/02/net-assets-of-ucis/
1965 19
1972 12 22
1983 20
30 1998 22
1999 1998 12 23
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1.1
1988 1983
25 1915 10 1915
1.2
1983 25 1988 30 1988
30 1988 30 85 611
2002 12 20 2002
2001 107 2001 108 2002
2002 12 31 2003
2002 1988 30 1988 30
2004 13 2007 13
2010 12 17 2010
2009 13 2009 65
2010 2010 12 24 2011 2012
2002 2002 2011
2010
2010 2013 15
2013 12 2013
2014 23 2014 91
2016 10 2016 12
2016
2010 2021 26 561
2019 1160 2021 21 2021 12 845
2021 12
2010
2009 65 2021 12 15
2021 2261 2022 82 2022 25 2023
2022 12 23
2024 12 24 2024 589 2010
2024 12 20
2024 12 20 2010

1.3
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2007 13
13 1991
2007 2013 2007
2007 2019 11 238
2023 24 2023 442
2023
1.4
2016
2013 2010
2019 18 514
European Venture Capital fund
European Social Entrepreneurship Funds
European long-term investment fund
2019 16

2023

2023 21 2007
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1991 19 1991
2007 2007
2013 15
2019
2007 2023 21
23
2016

2016
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2010 12 17

2.1.
2.1.1. 2010

2010

2010 2013
2013
2.1.2. 2010
2.1.3. 2010
2010 41
2.1.4. 2010
2010

2.1.5. 2010

fonds commun de placement (FCP), common fund

investment companies

2010 1915
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94 96

2.2.1.

1984

2010 11

2,500,000

EDINETOOOO
O00DO00o0OO00ooO00Do00ooOoOoo(Ess64)
OOoooooooooooOooao

2010 11 23 27 28 66 91
98 99 125

fonds commun de placement

2010 41

1134 1710 1779 1787
2010

2010 12

1,250,000
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2010

2.2.1.1.
2010

2010 41 52

10

10

2018 18 02

50
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50
10
12
2011 30
11 512 18 698 11
512 18 698 2010 28 2011 14
2010 12 20 10 2022
27 22 05
11 512 18 698

2010
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10,000,000 2013 34

20 20

2010

10

10 12 13

10

10
20
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10
20

59

2019 11 27
2019 2162
25
10
40
2013 34

20
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40
20
35
2009 65 2014
2019 2162
2022
2022
80
10
10

35



11 15
12 10
35
13
30

100

10

20

11

30

2010
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181

10
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14

15

10
10
2010
25
10

157/216

EDINETOOOO
O00DO00o0OO00ooO00Do00ooOoOoo(Ess64)
OOoooooooooooOooao

11

2010

10 13 15



16

17

2010

13

10

50 17
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16

10 11

11 13

10

2010
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18
19
20
85
15

2010 41

2010 41 42
21

10
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2010
2010
2007 2007 19
2007 16 2007 16
2002 2008
2008 11 26
08 380 2008 19 08 339
08 339 2002
2008 11 512
18 698 08 356
08 356
08 380 2008 11 26
08 339 08 380
2007 07 044
08 380
08 380 21
2011 2010
19 10 049
2009 65 2010

2010 43 2010 12 20 No.10
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2010 12 20 No.10

2009 65
2010 12 20
10

2011 30

11 512

2012

22 14 591

2014 30

2012

832
14 592

10 049
14 598

2015 27 15

15 627

2010
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2022

2010
No.10 5

11 512
18 698

14 592

609
2015 12
25 871
2015 12 28

2016 10 11

16 644 2018

23 18 698

2019

23

30

2019 15

19 719

24 868

2019 12 20
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No.22 05

2010 44

12 540

2014

2014 937

13 559
2012

2015 2365

2014 12

15 627

15 631

16 644

18 697

2018

2018 10

19 718

19 719

19 733



19
10 20 740
2004 11 12
2010
20 744 2020
12 18 20 764
2021 30
2021 12 22 21 788
2021 12 22 21 789
d"entreprises agréés
21 789 2023 26
346 2013 1286 2014
2010 1156
1272 2022 31
22 805
2022 22
2019 02
12 22 810
2022
2022 10 27
23 833

21 779
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2020
17 650
20 744
2020
35 36 1952
réviseurs
23 839
345 2013
2019 20
34 45
22 795
2022 22
22 806
2022
16 22 811
22 822 22 822
2025 25
2023 16

23 846



2.2.1.2.

2024

11 512

2011

2010
91 75
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2025 02 77
29 24 856
28
2024 24 24 857
2024 10 21 24 863
2002 2010
2010 2010
24 856 2025
2011 30
16 698
12 31
14 592
2014 937
2010
2010 91
1991 21
05 177 18 697 21 790 22 811
02 80
2010 15
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2010 16 15
2.2.1.2.1 2010 16
125 125 126 16
2010 125 125
2010 125
2010 125
2011 61
2011 61
2010 89
2010 88
2013
2010 88

2013
2013
30 2011 61
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16

125,000

625,000
125,000
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16
12
16
2010
2010
2010 111
2010 125
2010 88
2011 61 2010
125 2013
2013
2013

2013
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2010 16
2010 104 2.2.1.2.2. 17
18
2.2.1.2.2 2010 15
101 124 15
15
1915 2010
2010 15
2009 65
2009 65
2010
1993
1993
2011 61
15
2013
2013 2010
101

2013
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2013
1993 37 37
575 2013
2006 26
2013 36
125,000
250,000,000
250,000,000 0.02
10,000,000
575
2013 92 95

50
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sociétés anonymes

10

11 15
12
2013 36 1993
2010
2010

12 2010 116

13

1993 18
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14

15
16

17

18

1915

2010

1100

2010

15

16

2010
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2010

16

15
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1993
18
2010 1993 18
1060 2009 648 2012 600 2014 ( )909 2014
2016 1011
2022 12 14 2022 2554
2.2.1.2.2

1993
97 2000 27
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2010 15

2010
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50

50
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50
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14

60

2010
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1993
2010
1993 37
37
2010
16
2010 15
2010
2018 23 18 698
18 698
18 698
2010 15
2010 16 125 125
2010 17 2010 27
2013
2013
2012 10 24 12 546
18 698
18 698

2.2.1.3.
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1993
2010
2009 65
10
14 587 2014 11 14 587
14 587 91 75 05 177
18 697 21 790 22 811
10
14 587 16 644
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2014 23

2016 10

2016 10 11

16 644
14 587

2018 23

18 697

16 644

18 18
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2016 18
2015 12 17 2016 10 13
2010 2013
16 644
2010
2010
18 697
2010
1998 30
91 75 05 177
2010 17
19

2010 18
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2010
1993
2010
2016 10 11
16 644
16 644 18 697
2010 2013 2013
2010 88
2018
2018 2018 27
2016 2010

2.2.1.4.
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2.2.2.

anonymes

2010

1915
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2.2.1.2.2

sociétés

1915
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2010 société d"investissement a capital variable

société anonyme
1915 2010

11
24

1915

2010
30

1,250,000 60
250
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2.2.2.2.

2.2.2.3.
2.2.1.1.

2.2.2.4.
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2010 33

2010 34

2010

2013 2010 95

2.2.2.5.

2.2.1.4.

2.2.2.6
2010 27
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23

12

2010

2010

2.2.1.2.2. 21 22
2009 65

18 698

183/216

EDINETOOOO

O00DO00o0OO00ooO00Do00ooOoOoo(Ess64)

2009 65

OOoooooooooooOooao

2018



EDINETOOOO
O00DO00o0OO00ooO00Do00ooOoOoo(Ess64)
OOoooooooooooOooao

2.3.
1983
1983 25 1988 30
2002 2003 2007
13 1988 30
2010 2011 2012 2002
2.3.1.
2.3.1.1. 1915
1915
2010
société anonyme
2.3.1.1.1. 1915 420
30,000.00
2.3.1.1.2. 1915 420 15

1915

2.3.1.1.3. 1915 420 17
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2.3.1.1.4. 1915 420 19 420 23
25
2.3.1.2. 2010
2010
2.3.1.2.1.
2.3.1.2.2.
2.3.1.1.2.
2.3.1.3.
2010 129 130
2010 87
2013 58
2013
2011 61
2010 87

tribunal administratif

2.3.1.3.1. 1972 12 22 fonds d”investissement
1991 21 91 75 05 177 18 697 21 790 22 811
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2010 25 38 89

2.3.1.3.2. 1945 10 17
Institut Monétaire Luxembourgeois

1998 22
2010
2.3.1.3.3. 2010 21
2010 150
2010
2014 11 26
1286 2014
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93 97

1983 20

1998 12 23

2010 133

159

1286 2014

55 159
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163 2010
163
1286 2014
55 159 163
2010 54
2010 21 2010 155 156
2.3.1.4. 2010
2010 129
2010 129
2013
2010 88
88
129 2013
2010 88

2005 05 177 2002 2010
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2010

2010 153

1915

2010 154

réviseur d"entreprises agréé

réviseur d"entreprises agréé
02 81 21 790 21
790
2010 155
97 136 08 348 15 627
25 871 2002 2010
1915 2010 fonds

d"investissement
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2010

2010

2010 67

2009 65 78

2010 70 2010 69 2010

2009 65 41 2010 69
2009 65

20

2010 66

73

2010 73
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2010
2010 75

1915

2.5.
2.5.1.
2010

2.5.1.1

72
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2.5.1.2.
40
2.5.1.3.
2.5.2.
2.5.2.1.
2010 145
1915 1100 14
- - -1
Caisse de Consignation
““Caisse
de Consignation””
11
2.5.2.2.
2010 143
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2.5.2.1.
2.6.
2.6.1.
2.6.1.1. droit d"apport
2002 128 2002 2008 12 19 2010
75
2.6.1.2.
2010 174
0.05
2010 174 0.01
2017 14
2017 1131 2017 1131
2010 175
2010
2010 174 2010 41
2003 14
12
2010 174 2020
18 2020 852 2019 2088
2020 852
0.04
0.01
2010 174
2020 852
2016 23 62 Institut des
Réviseurs d" Entreprises
2010 154 réviseur d* entreprises
agréé réviseur d*

entreprises agréeé
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réviseur d" entreprises agréeé
taxe d"abonnement

Administration de 1" Enregistrement et des Domaines et de la TVA

2010 177
2020 852
2010 175
2010 174 2007 68 46
2017 1131
2019 20 2019 1238
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European long-term investment funds 2015 29
2015 760 2015 760
2024 12 30
824
2.6.2.
10
15
2004 22
2004 15
2005 13 2007 13
2007 11
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2.6.3.

23

2010

723

2010

2004 22

2016

723bis

12 17

23

/
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2016

2004 15
2005 13

44
44

44

44
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2024
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17
2016 30 781
11 22 tantieme
2023 12 21
2024 11 22 781
sociétés anonymes
sarl
2024 12 16
MyGuichet. lu
2025
2018 2019
2014 107 2015 12 18

2014 10 29 2016
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administration des contributions directes

30

2.6.5.
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3.1.

2007

2007

13

2007

13
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2015 24

30

2007
1991 19

2007
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2017 1129
2007 2002 92 2011 61
2014 15 2014 65 2014 65
100,000
648 2012 2013 26
575 2013 2014 65
2009 13
2009 65
2003 41 2009 65 1060 2009
1095 2010 2011 2011 61
3.2.
3.2.1.
3.2.1.1.
2007 fonds commun de placement
2.2.1
2.2.2
2007 2010

2007
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2007 1915
2007
3.2.1.2
2007
3.2.1.3.
2007 1,250,000
24
12
3.2.2
2010
2007
2010
3.3.
2010 2007
2007
07 309
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3.4
3.4.1
2010
2007
2007
2013
3.4.2
1993
2007
3.4.3

3.4.4

1993
2013

2013

19

2013

26

2010

24

19
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Independent auditor’'s report

To the Shareholders of

UBS (Lux) Strategy Xtra SICAV
33A, avenue John F. Kennedy
L-1855 Luxembourg

Opinion

We have audited the financia statements of UBS (Lux) Strategy Xtra SICAV (the “Fund”), and of each of its sub-
funds, which comprise the statement of net assets and the statement of investments in securities and other net assets as at
31 October 2025, and the statement of operations and the statement of changes in net assets for the year then ended, and
the notes to the financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements give atrue and fair view of the financial position of the Fund and
of each of its sub-funds as at 31 October 2025, and of the results of their operations and changes in their net assets for the
year then ended in accordance with Luxembourg legal and regulatory requirements relating to the preparation and
presentation of the financial statements.

Basisfor Opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (the “Law of 23 July 2016”)
and with International Standards on Auditing (“1SAS") as adopted for Luxembourg by the “Commission de Surveillance
du Secteur Financier” (“CSSF”). Our responsibilities under the Law of 23 July 2016 and ISAs as adopted for
Luxembourg by the CSSF are further described in the “responsibilities of the “réviseur d entreprises agréé” for the audit
of the financial statements’ section of our report. We are also independent of the Fund in accordance with the
International Code of Ethics for Professional Accountants, including International Independence Standards, issued by the
International Ethics Standards Board for Accountants (“IESBA Code”) as adopted for Luxembourg by the CSSF
together with the ethical requirements that are relevant to our audit of the financial statements, and have fulfilled our
other ethical responsibilities under those ethical requirements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Other information

The Board of Directors of the Fund is responsible for the other information. The other information comprises the Three-
year comparison, Performance, Report of the Portfolio Manager, Structure of the Securities Portfolio, Changes in the
Number of Shares outstanding, Annual Distribution, Monthly Distribution, Leverage, Collateral - Securities Lending,
Securities Financing Transaction Regulation (SFTR), Remuneration Policy but does not include the financia statements
and our report of the “réviseur d entreprises agré€’ thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to report this fact. We have
nothing to report in this regard.
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Responsibilities of the Board of Directors of the Fund and those charged with governance for the financial statements

The Board of Directors of the Fund is responsible for the preparation and fair presentation of these financial statements
in accordance with Luxembourg legal and regulatory requirements relating to the preparation and presentation of the
financial statements, and for such internal control as the Board of Directors of the Fund determines is necessary to enable
the preparation of financial statementsthat are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors of the Fund is responsible for assessing the Fund' s and each
of its sub-funds ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors of the Fund either intends to liquidate the Fund
or any of its sub-funds, or to cease operations, or has no realistic alternative but to do so.

Responsibilities of the “réviseur d entreprises agréé’ for the audit of the financia statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue a report of the “réviseur d entreprises agré€’ that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with the Law of 23 July 2016 and with 1SAs as adopted for Luxembourg by the CSSF will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered materia if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with the Law of 23 July 2016 and with | SAs as adopted for Luxembourg by the CSSF,
we exercise professional judgment and maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Fund's
internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Board of Directors of the Fund.

Conclude on the appropriateness of the Board of Directors of the Fund's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Fund's or any of its sub-funds ability to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our report of the “réviseur d entreprises agréé”
to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our report of the “réviseur d entreprises agréé”.
However, future events or conditions may cause the Fund or any of its sub-funds to cease to continue as a going
concern.

Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.
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We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and communicate to them all relationships and other matters that may reasonably
be thought to bear on our independence, and where applicable, actions taken to eliminate threats or safeguards applied.

Ernst & Young

Société anonyme

Cabinet derévision agréé
Pierre-Marie Bochereau

Luxembourg, 27 February 2026
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Independent auditor’s report
To the Shareholders of

UBS (Lux) Strategy Xtra SICAV
33A, avenue John F. Kennedy
L-1855 Luxembourg

Opinion

We have audited the financia statements of UBS (Lux) Strategy Xtra SICAV (the “Fund”) and of each of its subfunds,
which comprise the statement of net assets and the statement of investments in securities and other net assets as at 31
October 2024, and the statement of operations and the statement of changes in net assets for the year then ended, and the
notes to the financia statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements give atrue and fair view of the financial position of the Fund and
of each of its subfunds as at 31 October 2024, and of the results of their operations and changes in their net assets for the
year then ended in accordance with Luxembourg legal and regulatory requirements relating to the preparation and
presentation of the financial statements.

Basisfor Opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (the “Law of 23 July 2016")
and with International Standards on Auditing (“1SAS") as adopted for Luxembourg by the “Commission de Surveillance
du Secteur Financier” (“CSSF”). Our responsibilities under the Law of 23 July 2016 and ISAs as adopted for
Luxembourg by the CSSF are further described in the “responsibilities of the “réviseur d entreprises agréé’ for the audit
of the financial statements’ section of our report. We are also independent of the Fund in accordance with the
International Code of Ethics for Professtional Accountants, including International |ndependence Standards, issued by
the International Ethics Standards Board for Accountants (“IESBA Code”) as adopted for Luxembourg by the CSSF
together with the ethical reguirements that are relevant to our audit of the financial statements, and have fulfilled our
other ethical responsibilities under those ethical requirements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Other information

The Board of Directors of the Fund is responsible for the other information. The other information comprises the
information included in the annual report but does not include the financial statements and our report of the “réviseur d
entreprises agré€”’ thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to report this fact. We have
nothing to report in this regard.

Responsibilities of the Board of Directors of the Fund for the financial statements and those charged with governance for
the financial statements

The Board of Directors of the Fund is responsible for the preparation and fair presentation of these financial statements
in accordance with Luxembourg legal and regulatory requirements relating to the preparation and presentation of the
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financial statements, and for such internal control as the Board of Directors of the Fund determines is necessary to enable

the preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors of the Fund is responsible for assessing the Fund's and each
of its subfunds ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors of the Fund either intends to liquidate the Fund
or any of its subfunds, or to cease operations, or has no realistic alternative but to do so.

Responsihilities of the “réviseur d entreprises agréé” for the audit of the financia statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue a report of the “réviseur d entreprises agréé” that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with the Law of 23 July 2016 and with ISAs as adopted for Luxembourg by the CSSF will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with the Law of 23 July 2016 and with | SAs as adopted for Luxembourg by the CSSF,
we exercise professional judgment and maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide abasis for our opinion. Therisk of not detecting a material misstatement resulting from fraud
is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Fund's
internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Board of Directors of the Fund.

Conclude on the appropriateness of the Board of Directors of the Fund's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Fund's or any of its subfunds ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our report of the
“réviseur dentreprises agréé’ to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
report of the “réviseur d entreprises agré€’. However, future events or conditions may cause the Fund or any of its
subfunds to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financia statements represent the underlying transactions and events in a manner that achieves fair
presentation.
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We communicate with those charged with governance regarding, among other matters, the planned scope and timing of

the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and communicate to them all relationships and other matters that may reasonably
be thought to bear on our independence, and where applicable, actions taken to eliminate threats or safeguards applied.

Luxembourg, 24 February 2025
ERNST & YOUNG

Société Anonyme

Cabinet derévision agréé

Pierre-Marie Boul
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