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0
NOI x EPU x 0.0050
NOI
EPU
1
4
c.
0
4
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REIT x x 4.0
REIT @ O
@
() REIT
REIT
REIT + REIT
)
1.0
1
)
1.0
1
)
1
3
)
a.
20
20
x 0.03 =+ 12
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25

x 0.09

+ 12
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15
a b.
@ 1
210,000

1 5,000 86
5,001 10,000 73
10,001 30,000 63
30,001 50,000 54
50,001 100,000 47
100,001 40

@)
1 50

@

1
350,000

1 5,000 120
5,001 10,000 105
10,001 30,000 90
30,001 50,000 80
50,001 100,000 60
100,001 50

@
1 150

®3)
1 15

*)
1 15,000
1 10,000

@
1 450

@
1 3
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(€))
300
@
1,200
(€)
600
O)
1,200
®)
300
)
300
©)
300
@
25
5
@
40
15
(€)
10
O)
20
®)
15
®) 2
10
@)
10
200
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€Y)
@

®
©)
®

©)

)
©))
®
10)
aDn

70,000

30,000
1 5,
5,001 10,
10,001 30,
30,001 50,
50,001 100,
100,001
1 5,
5,001 10,
10,001 30,
30,001 50,
50,001 100,
100,001

15
70
35
1

70

70
35
35
1
10,000
200,000

1

100,000

000 35
000 33
000 29
000 25
000 20
13

1

100,000

000 15
000 13
000 12
000 10
000 8
6
16,000
150
40
30,000
70,000

CD-ROM

CD-ROM
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20
5,000

CD-ROM

€Y)

&)

(3) CD-ROM

CD-ROM

1

CD-ROM

1

15
20
30,000

30,000

10,000

CD-ROM

CD-ROM
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@

100

200

200

100

150

300

10

100
,000

600

o

1,000

@

1

1,000 2

800
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115 6 7

1 *
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)
a.
31 2.1
1 1.0
2027 1 1 2047 12 31 1.1

. 100 3

)

15 5
)
)
20
()
C.
100 3
12
2.1
1.0
2047 12 31 1.1
2024 1 1
240
2027 1 1
60
NISA
11 18
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20
2026 12
2027 1
D
100 3
5
1
100 3
20
10
2026 12 31
2027 1 1
2027 1 1
NISA
NISA
600
11



D

3)

4

6)

)
8)

Fk

2023 10 1

2025

2024 1 1

1,200

2
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3 3 22.5
2027 16
30
1 18
NISA
120
NISA
1,800
1) a.
3
c.
¢ 5
(G}
(***)
1
@)
1
1 3
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15 5

2.1

1.0
2024 1 1
2027 1

( 1) 2025
C 2 1
()}

( 4 2024 1 1

1,200

1.1

240

20 15
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20
2026 12 31
2027 1 1
2027 1 1 2047 12 31
3
5
NISA
NISA
600
22.5
2027 16 5
120
1,800
11 18



(

2.1
1.0
2047 12 31
)
a.
2026 12 31
2027 1 1
2027 1 1
2023 10 1
b.
D
2
« 9
)y ¢ CH )
C.
d.

1.1

2047 12 31
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(

(

)

)

50

2027 3 31

90
50
67 15
1
100
2012
b.
2027 3 31

1 1 @
50
4 1 2029 3 31
2027 3 31 1.3
3
100 75
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90
50
2
1.5
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2026 1 31
)
1,375 2.5
3,302 6.1
3,418 6.3
1,754 3.2
3,410 6.3
1,425 2.6
16,124 29.8
18,804 34.8
49,615 91.7
4,462 8.3
54,078 100.0
2026 1 31
2026 1 31
25,593 47.3
28,484 52.7
54,078 100.0

2026 1 31
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)

(GD) (G)) 3
1 fav 1,410 2.9 1,425 1,620
2 fav 1,080 2.2 1,094 1,520
3 fav 1,740 3.5 1,754 2,130
4 fav 2,720 5.5 2,745 3,020
5 fav 1,360 2.8 1,377 1,550
6 fav 1,360 2.8 1,375 1,620
7 fav 1,710 3.5 1,731 2,030
8 fav 2,010 4.1 2,033 2,420
9 fav 1,360 2.8 1,374 2,060
10 fav 1,550 3.1 1,570 1,720
11 FAV LUX 2,300 4.7 2,323 2,600
12 seven X seven 5,230 10.6 5,267 5,500
13 FAV LUX 3,300 6.7 3,327 3,540
14 seven X seven 18,700 38.0 18,804 20,300
15 FAV LUX 3,380 6.9 3,408 3,620
49,210 100.0 49,615 55,250

1)

2)

3)

2026 1 31
4) FF

91/181



D

2)

3)

4

(

)

(D (2 SR

1 fav 1,984.69 1,984.69 1 100.0
2 fav 1,702.48 1,702.48 1 100.0
3 fav 1,216.00 1,216.00 1 100.0
4 fav 2,956.55 2,956.55 1 100.0
5 fav 1,296.25 1,296.25 1 100.0
6 fav 1,380.15 1,380.15 1 100.0
7 fav 772.40 772.40 1 100.0
8 fav 2,500.33 2,500.33 1 100.0
9 fav 2,226.33 2,226.33 1 100.0
10 fav 729.97 729.97 1 100.0
11 FAV LUX 2,907.58 2,907.58 1 100.0
12 seven X seven 3,785.33 3,785.33 1 100.0
13 FAV LUX 2,552.05 2,552.05 1 100.0
14 seven X seven 17,001.39 17,001.39 1 100.0
15 FAV LUX 3,470.42 3,470.42 1 100.0
46,481.92 46,481.92 1 100.0

2026 1 31
2026 1 31
2026 1 31
2026 1 31
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)
2026 1 31
DCF NOI
«cD ¢ 2
4.8
1 | fav T 1,620 1,650 4.8 1,600 @ 109 ) 5.0 84
)
2 | fav C 1,520 1,530 4.9 1,520 4.7 5.0 83
3 | fav C 2,130 2,160 4.9 2,130 4.7 5.0 113
4.8
4 | fav T 3,020 3,090 4.8 2,990 @ 109 ) 5.0 156
)
5 | fav N 1,550 1,560 4.8 1,540 4.6 4.9 80
6 | fav N 1,620 1,630 5.1 1,610 4.9 5.2 88
7 | fav D 2,030 2,060 4.1 2,010 3.9 4.3 89
8 | fav N 2,420 2,430 4.8 2,400 4.6 4.9 125
4.8
9 | fav T 2,060 2,110 4.8 2,040 @ £1109 ) 5.0 107
)
10 | fav D 1,720 1,750 4.3 1,710 4.1 4.5 79
11 | FAV LUX C 2,600 2,630 4.8 2,600 4.6 4.9 139
12 | seven x seven C 5,500 5,650 4.9 5,500 4.7 5.0 302
4.7
13 | FAV LUX T 3,540 3,630 4.7 3,500 @ 41108 ) 4.9 179
a )
14 | seven X seven N 20,300 20,400 4.9 20,200 4.7 5.0 1,040
4.7
15 | FAV LUX T 3,620 3,720 4.7 3,580 @ 41108 ) 4.9 185
)
55,250 56,000 54,930 2,856
D
N
c
D
T
( 2 NOI Net Operating Income
NOI NCF Net Cash Flow
NOI NOI NOI NOI
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(CHC2H| CHC?I

1 fav 2025 4 - 3,096
2 fav 2025 4 - 2,779
3 fav 2025 4 - 2,147
4 fav 2025 4 - 4,363
5 fav 2025 4 - 1,046
6 fav 2025 4 - 1,124
7 fav 2025 4 - 799
8 fav 2025 4 - 1,822
9 fav 2025 4 - 1,640
10 | fav 2025 4 - 772
11 FAV LUX 2025 4 - 2,131
12 seven X seven 2025 4 - 3,900
13 FAV LUX 2025 4 - 2,069
14 seven X seven 2025 4 - 16,240
15 FAV LUX 2025 4 - 2,648
1)

2)

1
3)

12
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PML

)
PML (D PML
2025 4
PML
1 fav 2.0
2 fav 9.6
3 fav 9.1
4 fav 8.1
5 fav 4.5
6 fav 2.4
7 fav 2.7
8 fav 3.4
9 fav 7.0
10 fav 7.2
11 FAV LUX 7.6
12 seven X seven 6.0
13 FAV LUX 7.6
14 seven X seven 2.6
15 FAV LUX 9.5
( 2) 1.3
(D PML Probable Maximum Loss
2025 4
50 10 475
90
( 2 2025 4
PML
)
10
1 2
seven x seven 1 1,173 17,001.39 | 17,001.39 100.0
1 2026 1 31

fav hospitality group
12
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)
10
() ( 3)
fav 54 2.1 1,984.69 4.3
fav 46 1.8 1,702.48 3.7
fav 61 2.4 1,216.00 2.6
fav 98 3.9 2,956.55 6.4
fav 50 2.0 1,296.25 2.8
fav 49 1.9 1,380.15 3.0
fav fav Jots 60 2.4 772.40 1.7
hospitality fav 8 13 75 2.9 2,500.33 5.4
group fav 55 2.2 | 2,226.33 4.8
fav 54 2.1 729.97 1.6
FAV LUX 86 3.4 2,907.58 6.3
seven X seven 297 11.7 | 3,785.33 8.1
FAV LUX 189 7.4 2,552.05 5.5
seven X seven 1,173 46.1 (17,001.39 36.6
FAV LUX 198 7.8 | 3,470.42 7.5
2 2026 1 31
seven x seven FAV LUX seven X
seven FAV LUX fav hospitality group

12

3 2026 1 31
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()
a.
15 49,210 100.0
15 49,210 100.0
b.
1 1,360 2.8
0 - -
2 3,260 6.6
2 3,380 6.9
1 1,740 3.5
2 3,370 6.8
1 1,410 2.9
5 15,990 32.5
1 18,700 38.0
15 49,210 100.0
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2026 1 31
2026 1 31
2026 3 31
1 1
53
52
8 1 1
SRC RC
2026 1 31
PM 2026 1 31
2026 1 31

2026 1 31
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+ x 100
ADR Average Daily Rate
RevPAR 1
ADR RevPAR
2025 2 2026 1
ADR RevPAR
seven X seven FAV LUX

ADR  RevPAR
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seven X seven
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fav
2025 8 14
2033 2
1,410 1,620
2026 1 31
4 20
5
80
300 2020 6
10
646.68 1,937.49
fav hospitality group
41
PM
fav hospitality group
20
1,984.69
(D 2 GOP(  3)
84 ( 4
GOP
GOP( 5) 5
¢ 6
O) GOP 84
«¢n
(i) GOP 84
D
( 2 2 1 7 8 1 1
( 3) GoP
GOP
9 4,500,000
( 5 GOP 40,000,000
¢ 6
GOP 84
«n
0
GOP 84
&
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5
10
6

2025 2026

3 4 5 6 7 8 9 10 11 12 1
0 65.0 | 60.5 | 60.4 | 48.5 | 50.4 | 69.5 | 51.6 [ 72.0 | 61.2 | 55.5 | 45.9 53.4
ADR 0 | 35,860 | 31,053 | 31,519 | 23,153 | 28,959 | 38,908 | 27,657 | 35,464 | 31,534 | 30,607 | 29,001 | 28,643
RevPAR 0 | 23,324 18,783 | 19,045 | 11,219 | 14,604 | 27,030 | 14,278 | 25,531 | 19,305 | 17,001 | 13,303 | 16,952
0 17 23 24 14 19 35 18 33 24 22 17 246

) 2025 1 14 2025 3 13
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2 fav
2025 8 14
2033 2
1,080 1,520
2026 1 31
169 1
JR 6
60
200 2020 8
5
844.70 1,696.26
fav hospitality group
38
PM
fav hospitality group
20
1,702.48
1 fav
(D) 3,900,000
( 5 GOP 49,500,000
0
5
10
6
6
2025 2026
2 3 4 5 6 7 8 9 10 1 12 1
55.1 | 44.8 | 70.8 | 62.5 | 31.8 | 46.4 | 78.9 | 77.5 | 84.1 | 78.3 | 67.1 | 56.2 62.8
ADR 23,953 | 23,429 | 32,955 | 25,571 | 23,116 | 26,313 | 27,772 | 18,982 | 32,154 | 26,105 | 27,536 | 24,606 | 26,041
RevPAR 13,192 | 10,501 | 23,328 | 15,976 | 7,340 | 12,218 | 21,925 | 14,702 | 27,050 | 20,449 | 18,490 | 13,828 | 16,583
14 12 26 18 8 14 26 16 31 23 22 17 227
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3 fav
2025 8 14
2033 2
1,740 2,130
2026 1 31
3 7
JR 7
80
300 2021 9
8
393.13 1,204.42
fav hospitality group
36
PM
fav hospitality group
20
1,216.00
1 fav
« 9 5,100,000
(5 GOP 67,500,000
0
5
10
6
6
2025 2026
2 3 4 5 6 7 8 9 10 11 12 1
%) 66.4 | 77.8 | 66.7 | 66.2 | 58.8 | 54.1 | 75.1 | 74.7 | 77.4 | 75.2 | 75.5 | 72.3 70.0
ADR 27,216 | 32,510 | 27,621 | 27,774 | 24,725 | 27,224 | 35,094 | 25,974 | 28,191 | 34,379 | 29,121 | 29,265 | 29,091
RevPAR 18,063 | 25,285 | 18,414 | 18,391 | 14,537 | 14,734 | 26,352 | 19,409 | 21,825 | 25,848 | 21,997 | 21,162 | 20,501
19 28 20 21 16 17 30 21 25 28 26 25 276
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fav
2025 8 14
2033 2
2,720 3,020
2026 1 31
9
4
80
500 2021 9
12
567.12 2,956.44
fav hospitality group
67
PM
fav hospitality group
20
2,956.55
1 fav
() 8,200,000
(5 GOP 114,000,000
0
5
10
6
6
2025 2026
2 3 4 5 6 7 8 9 10 11 12 1
68.0 | 75.3 | 70.3 | 68.8 | 62.2 | 66.1 | 8.3 | 76.1 | 84.0 | 87.8 | 86.4 | 81.5 76.0
ADR 23,322 | 22,943 | 22,165 | 21,283 | 18,167 | 20,472 | 23,654 | 17,628 | 20,334 | 20,874 | 20,285 | 18,358 | 20,790
RevPAR 15,850 | 17,265 | 15,581 | 14,653 | 11,307 | 13,533 | 20,181 | 13,410 | 17,074 | 18,319 | 17,521 | 14,964 | 15,805
30 36 32 31 23 29 42 28 37 37 37 32 394
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5 fav
2025 8 14
2033 2
1,360 1,550
2026 1 31
6 24
JR 9
60
200 2022 5
6
654.77 ( ) 1,258.47
fav hospitality group
33
PM
) 16.05
fav hospitality group
20
1,296.25
1 fav
(G 4,200,000
(5 GOP 49,000,000
0
5
10
6
6
2025 2026
2 3 4 5 6 7 8 9 10 11 12 1
51.9 | 75.1 | 70.4 | 72.3 | 61.2 | 66.0 | 81.4 | 74.2 | 82.2 | 84.8 | 75.6 | 67.2 71.9
ADR 24,957 | 28,114 | 28,863 | 26,485 | 22,978 | 27,045 | 34,406 | 24,111 | 26,899 | 26,680 | 24,310 | 20,933 | 26,315
RevPAR 12,965 | 21,106 | 20,321 | 19,158 | 14,065 | 17,845 | 28,016 | 17,900 | 22,114 | 22,637 | 18,369 | 14,057 | 19,046
12 22 20 20 14 18 29 18 23 23 20 15 234
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fav
2025 8 14
2033 2
1,360 1,620
2026 1 31
20 15
JR 4
80
300 2022 6
5
446.43 1,377.31
fav hospitality group
30
PM
fav hospitality group
20
1,380.15
1 fav
) 4,100,000
( 5) GOP 55,500,000
0
5
10
6
6
2025 2026
2 3 4 5 6 7 8 9 10 11 12 1
72.7 | 56.5 | 60.7 | 64.7 | 72.0 | 76.1 | 86.6 | 75.6 | 77.6 | 73.4 | 81.1 | 71.7 72.4
ADR 25,076 | 27,236 | 31,694 | 27,796 | 27,267 | 34,599 | 34,425 | 23,915 | 26,170 | 23,867 | 27,587 | 24,996 | 27,886
RevPAR 18,240 | 15,375 | 19,228 | 17,992 | 19,632 | 26,340 | 29,798 | 18,069 | 20,317 | 17,529 | 22,366 | 17,927 | 20,234
15 13 16 16 17 24 28 16 19 16 21 17 218
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fav
2025 8 14
2033 2
1,710 2,030
2026 1 31
31
JR 3
80
600 2022 8
14
117.89 719.94
fav hospitality group
24
PM
fav hospitality group
20
772.40
1 fav
( 4 5,000,000
(5 GOP 60,000,000
0
10
6
6
2025 2026
2 3 4 5 6 7 8 9 10 11 12 1
69.3 | 75.4 | 84.2 | 83.1 | 49.3 | 64.5 | 79.3 | 80.8 | 82.8 | 89.7 | 87.4 | 81.2 77.3
ADR 31,238 | 32,523 | 34,348 | 30,499 | 28,612 | 33,709 | 27,487 | 23,153 | 32,073 | 30,136 | 33,284 | 28,858 | 30,493
RevPAR 21,662 | 24,523 | 28,909 | 25,334 | 14,107 | 21,747 | 21,797 | 18,715 | 26,555 | 27,039 | 29,079 | 23,428 | 23,575
14 18 21 19 10 16 16 13 20 19 22 19 207
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fav
2025 8 14
2033 2
2,010 2,420
2026 1 31
7 15
JR 18
80
800 2022 9
14
304.40 2,461.61
fav hospitality group
51
PM
fav hospitality group
20
2,500.33
1 fav
4 6,300,000
( 5) GOP 74,000,000
0
10
6
6
2025 2026
2 3 4 5 6 7 8 9 10 11 12 1
38.4 | 75.8 | 77.3 | 76.5 | 60.8 | 68.1 | 8.9 | 71.8 | 85.8 | 89.1 | 78.7 | 64.0 72.8
ADR 24,905 | 27,892 | 30,053 | 25,606 | 23,641 | 28,293 | 32,749 | 24,158 | 27,010 | 26,845 | 23,064 | 22,018 | 26,353
RevPAR 9,557 | 21,153 | 23,237 | 19,597 | 14,370 | 19,274 | 28,461 | 17,353 | 23,166 | 23,915 | 18,148 | 14,094 | 19,360
15 34 36 32 23 31 46 27 38 37 30 23 372
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fav
2025 8 14
2033 2
1,360 2,060
2026 1 31
15
JR 11
80
600 2022 9
14
351.18 2,226.03
fav hospitality group
51
PM
fav hospitality group
20
2,226.33
1 fav
« 9 4,600,000
( 5) GOP 57,500,000
0
10
6
6
2025 2026
2 3 4 5 6 7 8 9 10 11 12 1
62.5 | 66.2 | 56.1 | 55.1 | 46.9 | 57.2 | 77.0 | 62.5 | 77.2 | 75.8 | 67.9 | 64.8 64.1
ADR 20,551 | 21,907 | 18,745 | 20,745 | 16,000 | 19,020 | 26,529 | 16,699 | 17,903 | 20,766 | 22,616 | 19,986 | 20,122
RevPAR 12,852 | 14,494 | 10,524 | 11,428 | 7,508 | 10,875 | 20,421 | 10,434 | 13,815 | 15,744 | 15,363 | 12,957 | 13,035
18 23 16 18 11 17 32 16 24 24 24 21 244
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10 fav
2025 8 14
2033 2
1,550 1,720
2026 1 31
9 10
JR 5
80
500 2022 11
133.04 729.13
fav hospitality group
19
PM
fav hospitality group
20
729.97
1 fav
() 4,500,000
(5 GOP 51,500,000
0
5
10
6
6
2025 2026
2 3 4 5 6 7 8 9 10 11 12 1
84.8 | 89.6 | 90.0 | 80.6 | 81.2 | 73.0 | 88.1 | 81.6 | 88.5 | 89.8 | 86.4 | 77.6 84.3
ADR 31,530 | 35,492 | 35,305 | 30,181 | 30,353 | 33,017 | 28,371 | 28,505 | 35,248 | 33,626 | 33,937 | 32,046 | 32,301
RevPAR 26,729 | 31,816 | 31,774 | 24,339 | 24,655 | 24,104 | 25,000 | 23,254 | 31,179 | 30,205 | 29,327 | 24,864 | 27,271
14 19 19 14 14 14 15 13 19 17 18 16 192
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11 FAV LUX
2025 8 14
2034 6
2,300 2,600
2026 1 31
101
JR 5
80
400 2023 6
8
674.95 2,869.68
fav hospitality group
53
PM
fav hospitality group
20
2,907.58
1 fav
(G 7,200,000
(5 GOP 89,500,000
0
5
10
6
6
2025 2026
2 3 4 5 6 7 8 9 10 11 12 1
64.4 | 44.7 | 80.1 | 70.2 | 47.5 | 71.4 | 87.6 | 70.8 | 85.7 | 85.7 | 78.0 | 82.0 72.4
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