EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
OOoooooooooooooooooood

2026 25

12 32 12

03-6691-2017

1,000

1/79



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
OOoooooooooooooooooood

2025 11 25

2/79



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
OOoooooooooooooooooood

3/79



1,000

EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
OOoooooooooooooooooood

12

4/79



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooodooodooddoononoonod

https://www.imaj.or.jp/

5/79



EDINETOOOO
O00000000000000000O(E26704)
OooooooooooooooooooOn

KA HA#R D EHENSEE sy
@ so—-ue—vavom
@ #I-TLAAEEOBERSH
@ BAMROBIZME(E/\U1T—YaY)

R R R P IR P R P R R P
FIRTAIRT AT AINT AT AT S AR T AN

07 EREOBEER
#3l HIEORGDERICEFTOVAIDEFROTLET .

BN emzocurRaEsouusnsyn  [NENNEN

AR DO E

® RO NE0FTHRN VRN EESETS
o TEOMBEFEUEICEDIHG Eh-IfERD
o (ERFIHEICLDERNEESIIHEN
o EWMUIHE-HilTBRDEREN ORELIENTIS
o BEAETRILE—~DOHFHEI TN
<BBL— ORI CREIL/M)>
(F) M9 VEIAE~202683/8% (/) WM 20NEIR~20268E3IAE
b {=E=2"1)]
130
1]0 e LT [ P
ag
S571 197 1981 1985 1991 1996 2001 2006 2011 200620212026 () 'SDN1 2013 2015 2017 2019 2021 2023 2025 (%)

#if  JI—L) =T —=F£D AL SAMIER (20265F4R108RE)

FRRFERTED SHIE UCRICBEDEER L TOET S, MMOERY - REHHCDWVTI
NUSPEY bRRIAY FORIET H OO TEB D FH A

6/79



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
OOoooooooooooooooooood

<OECDINZEEOFEIEE>

(FHIL) (20245 EH)

100 82,833 Flr

BD i e 5 i e i =

60 45,446 Fl

40

20

D E L M L | i L ] - il P P
AFEF NI FIMRANSARAY LLZE2LIIA2ASHEHETT A3 FTAEEIATLE
FoaRTiYLER@s RS LS5Ei@ ek inmrie
Z 2 3= r-’E AR i -:‘;:-’;:,% gwasij T h & 225
:vi’; F L E PP vrivrtlsar e $ 5017 5 % | oo

iﬁEL#ﬁ}EOEdlﬂE 12ARDBBL—HCERIL/A)TEIL=157.20M
H:0ECDF—H LDAL-SAMIER (2026548 1 0BRYE)

RN __eB#mzosizt (5 (Ua1-va>)  [NENEEE

iggr ROE (2026 &FM) ffgi PBR (20264 % 31)

S —— e B=msssemesarasonnmsesssanccninssdinanzmsnennasns
]5 o N ) ) ; ..........................................
10 o | EE—

5_. EE B I

0 —OPIX  S&PB00  STOXX600 MSCIEM O 0PIX  S&P500  STOXX600 MSCIEM
(%) RUFIED (2026FKFH) (- PER (2026F £ T4

3 ......................................... 20 -----------------------------------------
2 e A o me s = = =

i N i BN o B

TOPIX SEPS00 STOXXE0OD MSCIEM = TOPIX S&P500 STOXXB00 MSCIEM
AR TIL—=LI = F—=2L0 N L SAMER (2026448108RE)

{ELYROE(ROE= 1 #Xb#flid/ 1 #XSDEE) D5 = LIFHERE
WBFHECAFLER. AR R OER w— FEER. EREEOTE
HAPHIETICS O TEREDNFRHE NS LG

. BAEROENEDEE
HECROAF~OENIRHE I

) WIS 3 EICIE T + R

BAEICHT IREEHTE

o S FERRE
SEEETERUPEROER
l!flﬁﬂ"l:@ - H?'iﬂf-‘r

BNIARINIF—= 24 A

(&R, LYy—. O—E . ;EWEL)

(B2-45TLTH8)

AR, fZE. BFOEFERESN (G, SLIANTx—Y2) OEL

FRIMEFTESD SHE UIBRICESEERLTVE TN, BROLERY - R2MEICDOWVTIE
ALST7RY RRIAV SHEIET D BDTIEHDFER A,

7179



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
OOoooooooooooooooooood

2025

2025

2026

2026

8/79



10

10

20

20

9/79

EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
OOoooooooooooooooooood



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
OOoooooooooooooooooood

2025

2026

10/79



10

10

20

20

11/79

EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
OOoooooooooooooooooood



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
OOoooooooooooooooooood

2025

12/79



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
OOoooooooooooooooooood

(BE{8%R)
JP/EOEMBREZERY TP/REMDRBNBRAEISAEOREZEDOHE
HEE B ABRHEROHES TSI, IFV/RERBNBREOU I EERNICHE
TEBLICERLIZDDTT,
- 2020F10R&E~2025F98% - 202081 0RF~202589/%
20,000, 100.0
18,000/ 90.0
16,000/ 80.0
14,000 700
12,000/ 60.0
10,000/ 50.0
8,000} 40.0
6,000} 300
4,000} 200
2,000/ 10.0
0f : . 0.0
1 -10.0
=20.0
-30.0
-40.0
. -50.0
NAEICR NN NIESR  NBSeR  XER NEER Y27rxE HER AiEaE nREE D00 TEER mEER
BT A MRER (SR — SRS ) | § il | TR & EEN B o F Ol ]

7P/ ROEMRERE. BESINOHESEMERALE HOEH
BLTHELESO T, ERFOBREERICEIOTHELE
Jﬁmiﬁﬁﬁﬂﬁ%}gmmmmm :
%ﬁgﬂlm&mﬂ.!ﬁmlaumunﬁuw 421| 598| 627 06| 153 215

+E MME RIE. 20236 8BNS 2025490 TOSHEI a7 ass] ae7] ass| asi] a7
HIHBWR E‘m OREREERTLEDOTT, b2 *ETOREISZHYUTFADERHRAIEUEE A,

*2020F10AS2025F9AX DSFEMOE/FICHSIT HMLT 1 FMD
REROTHE-BO@- BB ERTLE0TY. BE. S070RIC
AT, 2023 BRFNS2025F9ORAFETOHEMTREHL TS

Y.
wEWEHICH DLl s RgUET,
LT AR ESRERENSNORIETY.

156| 231| 137| 622| 48| 77|

SRR SAMEN

Btz - WSS (TOPIX)

M- MSCI D98 - T wI A H<BF) (H2—2)

¥ MEHE - MSCl I9—20F-F—rub o T2 2 (AA—=2)

BEE M --NOMURA-A /BT =T o T2 2 BN

Seill B ---FTSEHFREM- 27 w7 2 (< BE) (A~—2)

WEREM - JPELH A R A T e A— L= =y FO= I T =2 7P R (A~ —2)

WL #1530 (TOPIX) )12 sl 2t I PXEER O8N E T, COEMON G, R OLE. MRS CREEMICMT 3T ~TOR &I
HIPXEFELTLE Y, BIUE I PXERIE. TOPIXONEBL B EROSEOER., TOPIXONE L3 RROFIEREETOPIXD
EROEESLJEROREEFSRUERLTVEY.

[MSCI 329 o - T2 2 (FR<BE) 12 MSCI InC O RRELICE@EENT Y. BENCR T W EH. D0k El T Ofh— ORI
MSCI Inc ICMBLET . B MSC Inc REENCABEEET M RULRERLE T IR EELTVEY.,

[MSCI IR—VwdR—bwbo »FwI A LR MCI Inc HELCEROFREGSTEOMEERTHEENT. BBESN
BA=ACHHENET . BEHICHT SH FH S ONNMEERFFOO—0ERIZMSC) IncICMMLET . £ MECI Inc i
BENONBEEEYIMNREFLEEFILTHENESLTVLET.

[NOMURA- /K1 T2 =T 2o 2T w2 A EBM] 2. B s Fa—rpU— Ut —FL I LT« T BASHMNET 5. 8BM
TRACNAEARAFEROTRESHObEERHOTRERESERT. —EOEANBRCE IO THR SN EBRT — 2204 @
22— AREICHNINET . BHENCMT 20000 EHEFOMm— OB RIEHE D Fa—Yrl—Ud—FaO0 )L
Fa TR EHICBELTEBYUE T . L. FH I Ta—YeU— U —=FROV LT T BN E. 77/ FOERRRCBLT
—IORHEERASBOTREVER A

[FTSESRE M- 27w A (< B4) |12, FTSE Fixed Income LLCICEVUEESN. B3R iR T EROEMRORESRERESTHEOD
EERETHNRTOULI WS T ATY BB FTSERR RN T w0 AIRFTSE Fixed Income LLCOIMIRIE T, EHICMTS
FATOMREFTSE Fixed Income LLCHEHLTLETY .

[PELH-HINAU SR IR A Ty I AT =TT 7=y T =T F 11— 2P A K] £13. FRE OISR R RS

HROMEENSEHICIPELT A EFIUTFs =X TILIT LY=L, BEEE A — A 0RS- YTy ATT. BAHENCMT S
B SER SO EHE. FREONE. RToh— ol IPELA R aUF —Z T TN —CRELET.

13/79



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
OOoooooooooooooooooood

2026

14/79



EDINETOOOO
O00000000000000000O(E26704)
OooooooooooooooooooOn

(BEBR)
IPVROEMBERRU IPYREMDRBABARETS AEOBWBEROHE
SEksBRAREHROER FSo0E. TP RERRNRREDOUAIEERNICHE
TEBESCERLEDDTT,
2021 E4AX~20268318% 20N FE4ARFE~2026FEIFE

(F3) (%)
30,000 100.0
27.000 0.0
24 000 80.0
21.000 700
18.000 60.0
15.000 500
12,000 40.0
4,000 300
6,000 200
2,000 10.0
0 i i 0.0
100
-20.0
-30.0
-40.0

-50.0
DNEAR  WEEIR  NGEIE O NMEE WA N06EE HT7YF BxRK % RRES OFER oLEN RREN

B H7FUFOEMBER (G —— SRS R RS ) WiExm W g & i |} eai] I /)i

#FRDE MR R R WO EREM R AL S0
BLTHRL DTS, RO EHEICR S TERLE

e s o enunscor (M| o e 22 11 czol_sal s
® R f ! |
HELTHALEOOTH). REORFENSR RGBS 7501 S05| 55.7| 563| 06| 153 245
N e i, a37]| a71| as8| 297 a69| 461 427
& . - = " " o
iﬁggﬁﬂﬁ'l ﬂimﬁﬂgigb?: EJGJTEE“- &R 2 TOEBISA N YT A0 SRe R Ez A,

$2021F4B152026F IBDSEMOEBRICHI SEE1EMOD
BEEOESE-BAE- R EERTLEBOTT. BB, Y407 FIC
ggﬂtra A023FEBAX NS Z026FIAFEETOEHMTRELTSY

+RPBICHLI Bl R T T,

*E T A R BEA N S EEOREETY,

SRED SADES

B M REIHR (TOPIX)

FEE-MSCl DTH A A Y F IR (R<EA) (BR—2)

FREE--MSCl T~ I T - T—Tyb A I FYIR(ER—3R)

BN - NOMURAK K-/ 13— R4 7 v 2 AR

FEMEE - FTSE REMA 1 7 IR (8<B%) (A<-2)

SRE - JPEILH - HINAY A T w D A— LR =TT 2= T 00—l T =2 7P B ([<—2A)

[RAE @ (TOPIX) |13, Mt &t PXEST DN C. COBMOWE. MOOAK. FIMGSREERCNT 57 < TOMAIBRIR

FEIPXER FHLTULET . M E  PXEFE. TOPXORH 8L EREOHEOED, TOPIXOBH LA B ROMIE X TOPIND
MHROEPS L2 ERDRERTIHNEALTVEY,

[MSCI DT o T L ER<EF) |12 MSC| Inc. YRRELBBERT Y. BIERICH T W8, D83 BT Oit— ORI
MSCI InCICRBELEY . £ MSCI InCEEEROMBEEEY HMRULREFLET SEEALTVEY,

IMSCI TR—To - T=brwb-A U F e P £ MSCI Inc FRELC EROFREBEXTEODSERTREERT. BB BN
EA=ZICMHEINEY. BERCHT SEERSODNMERRFEORO—DOEIEMSC) Inc ICBELET, EZ.MSC Inclt
BENOHNBEEET MR FLRERLETIMREALTLET,

INOMURA-FZ B I 7 3= Aol T AER] . 8 2 Fa—2vU— U =F LIS LT TBRARH L ETS.ER
TRTNEABENHEAOHEXEOHOERHTERRSEENT. —EOEINERCE IV TS NEESRA—F 72Ut 0
MI22x=FUARCHRAINEY. BEMCHTS—OH00MHEETOM—DOER 2 7 Fa—=pU—=Ut=F8209 )
FA TR ARCRELCHYET. EL. T I Fa—2vU= U =F LI LT TR AHE. 77 EOil AR RICMLT
—OREEASEOTIEEIE A,

[FTSE IR 277 A (BR<B#*) JIF. FTSE Fixed Income LLCIC LY 1, B8R < Y E B EOERNOSES NEPE SHE0
B ERE TS % Tl ATY B FTSEERERN A 7w I AULFTSE Fixed Income LLCOMEISIHE T2 BHICHMT S
FATOHAEFTSE Fixed Income LLCHFHELTLEY,

[PEILAZ  HIA R B oA 2 F 9P A= T =TT 7=t T O—=Ni T+ =2 T2 Fl&I3 . IREOR il ET iR s

HROUMAENSHITIPENL S EF2UT =X TILI I —FRRLC. BB~ —A0MH- T2 ATT. BERICHT S
- W RN S AR B S RO F. IR T O — DA IPELA - aUF = L-TILTIL Y —ICRELEY,

15/79



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
OOoooooooooooooooooood

(BEWE) J7V/FOBERS
EAOEFAESEERIEMN (2025F2F268~2025%8R250) Of#ERE (F3)
BERRO+@) HAEERAOLRED TOMBADLED
1.53% 1.41% 0.12%

ste AT R AR ch DIl - SR CO'D ol SERIODEEER (FRIEL T, ARFHE, RRESEFURSSURMIESNG 1B ERE
FT ) ERRIBRPOTFDEEHEOE S RIEchOFHEEED (1 DS2D) ERUICHCRUCIERR (%) TT,

# _FECOARSEMHTRHENCBOT. CNSOEIRSH<ETHEETEHD. RFICRELCRADLRLZREDET,

#EEICOTEFELTREAOERAES B (23R ZCRUIZEW.

(BEWE) 77 /FORERSE
EEDMR#ESENSEN(2025548H260~202652R250) DEE %5 (£8)
senR(0+@) HRERRRAOLRD FTOMWAOHRED
1.52% 1.42% 0.10%

R RIERPOERA - SRICOD - RO (FRIEUT. BARFHE, RESEFUESSUSMISEIS iREks
F7. ) EXRIAEchOF OB HHE L2 O RIAMIchOIFIDREEA ( 1 D7D ERUCMTRUCEENE(FR)TY.

#_FECOERERA TS N/CBO T, CNODMEIESH<FTOSETHD. RRICRELCHADLEREENLOET .,

HEHICOEZLTREROUEAHS B (24K ZCREEL,

16/79



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
OOoooooooooooooooooood

( 31 )

2,885,493,650 90.81

291,745,016 9.18

3,177,238,666 100.00
( 31 )
) ) ) () )
49,000 4,742.99 232,406,706 4,223.000  206,927,000] 6.51
43,000 4,860.93 209,020,135 4,464.000 191,952,000 6.04
9,300) 20,315.73 188,936,340 18,685.00 173,770,500 5.47
57,500 2,798.000 160,885,000 2,803.00 166,347,500 5.24
17,600 8,722.19 153,510,668 8,775.000 154,440,000 4.86
48,000 3,341.311 160,383,063 3,200.000 154,032,000 4.85
56,400 2,984.000 168,297,600 2,606.50| 147,006,600 4.63
50,000 3,480.00 174,000,000 2,897.000 144,850,000 4.56
47,100 3,007.30 145,883,247 2,966.500 139,722,150 4.40
44,000 3,463.67] 152,401,480 3,172.000 139,568,000 4.39
54,000 2,452.09 132,413,394 2,414.000 130,356,000 4.10
8,000) 14,607.39 117,579,131 14,670.000 117,360,000 3.69
17,000 5,700.00 96,900,000 5,959.00 101,303,000 3.19
37,300 2,807.76( 104,729,804 2,700.00 100,710,000 3.17
32,000 2,981.12 95,395,840 2,766.00 88,512,000 2.79
22,500 3,754.06 84,466,434 3,555.00 79,987,500 2.52
10,800 7,595.96 82,036,435 7,308.00 78,926,400 2.48
8,700) 11,650.000 101,355,000 8,855.00 77,038,500 2.42
13,000 6,724.17 87,414,259 5,907.00 76,791,000 2.42
8,500) 10,715.00) 91,077,500 8,380.00 71,230,000 2.24

17/79



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooodooodooddoononoonod

14,000] 5,699.00f 79,786,000 5,006.00 70,084,000 2.21

1,800 46,230.00] 83,214,000 37,230.00j 67,014,000 2.11]

32,000] 2,225.50) 71,216,000 1,947.50 62,320,000] 1.96]

13,000f 5,201.00f 67,613,000 4,392.00] 57,096,000( 1.80]

45,000] 1,104.12 49,685,544 1,100.50 49,522,500 1.56

1,900] 28,615.00] 54,368,500 20,330.00] 38,627,000 1.22

)

.42
.56
.02
.79
.67
.68
.61
.52
.86
.75
.19
.10
.21
.48
.80
A7

AIN|OIRL|DN

=
(6)]

1

[e0)

WL ININ]|DRlW|IN]A~O

(o]
o

.82

) ) () ()
( ) ( ) ( ) ( )

27 ) 2,260,307,937 2,260,307,937 1.0220 1.0220

2,247,632,518 2,256,922,021 1.2098 1.2148

25 )

18/79



EDINETOOOO

OO000OO00o0bDOo0oDOoO0noo(E26704)
OoooodooodoooooooOoood

26 2,906,019,777 2,945,841,550 1.4595 1.4795
26 2,494,945,451 2,494,945,451 1.4055 1.4055
25 2,158,738,517 2,173,443,808 1.4680 1.4780
25 2,456,723,408 2,485,289,151 1.7200 1.7400
25 3,420,331,581 3,449,027,348 2.3839 2.4039
2,162,350,718 1.4561
2,156,688,322 1.4756
2,343,622,626 1.5844
2,413,144,781 1.6720
2,453,895,196 1.7058
2,475,223,941 1.7097
2,532,149,276 1.7811
10 2,825,831,278 1.9884
11 2,799,010,733 2.0055
12 2,926,073,986 2.0361
3,142,440,376 2.1838
3,501,476,498 2.4374
3,177,238,666 2.1906
1 )
26 97 0.0000
.01
)8 o5 0.0150
26 26 0.0300
27 26 0.0200
27 o5 0.0200
26 o5 0.0300
26 o5 0.0300
)
2.2
26 27
19.
28 25 9-8
26 26 231

19/79



EDINETOOOO

OO000OO00o0bDOo0oDOoO0noo(E26704)
OoooodooodoooooooOoood

27 26 23

27 25 5-9

26 25 19.2

26 25 40.3

100
) ) )

26 2,216,978,178 5,375,942| 2,211,602,236
27 )
28 76,625,886 430,327,344| 1,857,900,778
25 )
26 321,015,349 187,827,435| 1,991,088,692
26 )
27 123,773,630 339,707,750 1,775,154,572
26 )
27 14,450,873 319,076,329 | 1,470,529,116
25 )
26 144,273,404 186,515,358 1,428,287,162
25 )
26 163,453,621 156,952,420| 1,434,788,363
25 )

(

)

20/79



ELAE(HE - (IR E DS, DR DR

EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
OOoooooooooooooooooood

(2026%3A3 1 BRI

O HIE{{EE - HEERROHEE O BER(RER - FEEEERRER
g?]g:faceueziﬁaﬁevam-»EE:EGESHmEl s WAREH HFONED) 21,906
30,000 60 R 3.17755M
A ) .
25000 I | e A PSR (4 o
20,000 } 140 o HEOER (1 FO%ED, s a)
15,000 130 20267 2R —
10,000 1= 20255118 100/
5.000 1@ 2025% BH 2008
0 . * - 0 o
2022/8/06 2023/8/31 2024/8/30 2025/8/29 E0EwGh oo
* SRS RGEWOMBIL, SR BEIN) EBRRLEBDELTRRLTVET. 2025% 2H 100/
IR 1. 450
FERFEEDIAR
o EEL Y 0 A {1 1 0854 o A i 1055
HEOHE HAHE i HEFD AR R AR
% 20.82%| |1 [ZmmTH B | 651% | |1 |mmws 1861%
% 000%| |2 |3 WEME | 6.04% | |2 | 15.68%
s - ZOM 918%| |3y 1R mE | 5.47% | |3 |2 9.02%
& st 100.00%| |4 |Zi—sATA-N777 |- BER| 5.24% | |4 |meaEs 7.75%
5 |[ExEe FORESE | 486% | |5 |mERRE 6.52%
B [v=—2I—7 mEmE | 485% | | 6 | zonNS 4.86%
7 |mAiee TR tZ | 463% | |7 |Fnem 4.67%
8 [InmmIse GEFARE | 456% | |8 |JvEm 4.10%
9 [BEoALLA—IT4v92| {2 | 4.40% | |9 |smem 3.19%
10|@LE WEmE | 439% | |10|Y—ER% 3.17%

FRNRRBOHER (BFEN—2)

50 0 DD 2 L L R M A (B 1)

40 F 39.06% HEEBRAS—R)EDEI
a6 k 331% o ony HHULERERTT,

: %2022 FI3ITEE (2022588

20 26B)NSERETOREE,

10 8.49% 20265121 A18053A8318

! BN ETORBRERTLTLET,

0 — — - WU TP IR SFT—2I2HD

4 30% Ftth.

10 5577 2018 2018 2020 2027

2022 2023 2024 2025 2026 (%)

# _LECOERRMIIEEDDOTED  FROFSAMRFEFNSIVBFEETHOOTREDFE .
HEROERTRICOVWTIEREMTLTED. BRICEBOZRESHA— LS JICBVLWTHRT S LN TESET .

21/79



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
OOoooooooooooooooooood

22179



38

26

59
12

133

193
25

23/79

26

EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
OOoooooooooooooooooood

25



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
OOoooooooooooooooooood

25 ) 25 )
389,386,931 248,545,654
2,133,635,000 3,181,040,850
136,323,398

1,260,000

2,667 3,404

2,523,024,598

3,567,173,306

2,523,024,598

3,567,173,306

105,028,003

28,565,743 28,695,767
29,074,143 1,955,787
229,938 297,068
8,212,146 10,609,601
219,220 255,499
66,301,190 146,841,725
66,301,190 146,841,725

1,428,287,162

1,028,436,246
860,298,498

1,434,788,363

1,985,543,218
1,682,836,324

2,456,723,408

3,420,331,581

2,456,723,408

3,420,331,581

2,523,024,598

3,567,173,306

24179



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
OOoooooooooooooooooood

26 26

25 25
26,970,000 25,928,000
212,906 520,721
398,894,115 984,711,921
51 163

426,077,072

1,011,160,805

435,808 552,498
15,564,463 19,732,175
1,355,720 1,446,337
17,355,991 21,731,010
408,721,081 989,429,795
408,721,081 989,429,795
408,721,081 989,429,795
11,957,954 23,899,456

688,209,401

1,028,436,246

82,985,702 158,810,283
82,985,702 158,810,283
96,196,071 124,559,317
96,196,071 124,559,317
43,325,913 42,674,333

1,028,436,246

1,985,543,218

25/79



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
OOoooooooooooooooooood

1.
2. 1
2
3. 26
25
( 25 ) 25 )
1. 1,470,529,116 1,428,287,162
144,273,404 163,453,621
186,515,358 156,952,420
2.
3. 1,428,287,162 1,434,788,363
26 26
25 25
1. 1.
1,355,720 1,446,337
2. 2.
11 13
26 26
26 11 25
A 24,673,018 A 23,138,334
B 99,571,247 B 306,096,425
C 134,382,727 C 215,067,415
D 566,268,318 D 799,312,027
E 824,895,310 E 1,343,614,201
F 1,476,017,067 F 1,397,856,637
G 10,000 5,588 G 10,000 9,611
H 10,000 100 H 10,000 100
1 14,760,170 | 13,978,566
12 14
27 11 26
25 25
A 145,538 A 1,596,660
B 264,853,863 B 634,698,920
C 168,137,748 C 302,706,894
D 623,864,840 D 1,075,236,511
E 1,057,001,989 E 2,014,238,985
F 1,428,287,162 F 1,434,788,363
G 10,000 7,400 G 10,000 14,038
H 10,000 200 H 10,000 200
1 28,565,743 1 28,695,767

26/79




EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
OOoooooooooooooooooood

26
25

26
25

25

25 )

27179



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
OOoooooooooooooooooood

(2025 26 2025 25 )

239,288,558

239,288,558

( 2025 26 2026 25 )

556,030,330

556,030,330

( 25 ) ( 25 )

1.7200 2.3839
17,200 23,839

28/79



EDINETOOOO

OO000OO00o0bDOo0oDOoO0noo(E26704)
OOoooooooooooooooooood

25
()

15,200 |  6,898.00 | 104,849,600

13,500 | 1,324.00 17,874,000

56,400 | 2,984.00 | 168,297,600

24,600 | 3,040.00 74,784,000

37,800 | 2,995.50 [ 113,229,900

2,800 |  6,578.00 18,418,400

40,000 | 2,170.50 86,820,000

10,300 | 11,650.00 | 119,995,000

20,000 [ 10,715.00 [ 214,300,000

4,600 | 6,806.00 31,307,600

6,800 | 20,530.00 [ 139,604,000

35,000 | 4,752.00 | 166,320,000

56,000 |  1,768.00 99,008,000

14,500 |  4,880.00 70,760,000

25,000 | 3,345.00 83,625,000

37,700 | 3,292.00 | 124,108,400

4,000 | 28,615.00 | 114,460,000

3,000 | 46,230.00 | 138,690,000

32,000 | 2,225.50 71,216,000

10,000 | 17,400.00 | 174,000,000

10,500 | 2,727.50 28,638,750

44,000 | 1,548.50 68,134,000

11,000 |  8,514.00 93,654,000

45,000 | 1,689.50 76,027,500

27,800 | 5,495.00 [ 152,761,000

70,000 | 2,798.00 | 195,860,000

20,000 [ 5,700.00 [ 114,000,000

24,700 | 2,214.50 54,698, 150

7,700 | 2,107.50 16,227,750

20,000 | 5,699.00 [ 113,980,000

22,000 | 1,516.50 33,363,000

13,000 |  5,201.00 67,613,000

12,400 | 2,775.50 34,416,200

33 777,300 3,181,040,850

93.0 100.0
777,300 3,181,040,850
()

29/79



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
OOoooooooooooooooooood

(2026 31 )

3,214,615,074

37,376,408

3,177,238,666

1,450,367,578

2.1906

30/79



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
OOoooooooooooooooooood

2026
6,240
1,000
790
L S
B & &
B &=
& & BB =
M B EE
W A T 4 B W AT IA TR
*7 4 —

2026

31/79




EDINETOOOO

OO000OO00o0bDOo0oDOoO0noo(E26704)
OOoooooooooooooooooood

R «— s

o

PuEFREaS

(EESE . EEHEFE)

1l

=0 &

AR

2026

32/79



2026

EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
OOoooooooooooooooooood

35

95,210

35

95,210

33/79



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
OOoooooooooooooooooood

38
59
19 52

52 38 38 57
19 52

193 15
30

34/79



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
OOoooooooooooooooooood

13 14
31 ) ( 31 )
« D C D

714,493 793,453
2,146 1,456
97,469 106,393
28,152 26,594
135 244
842,397 928,141
4,079 3,504

4,079 3,504
1,739 2,167

1,739 2,167
4,581 5,567

4,581 5,567
10,400 11,240
852,797 939,381

35/79



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
OOoooooooooooooooooood

13 14
31 ) ( 31 )
C ) C )

111,840 118,793

61,941 63,835

49,899 54,957
26,274 37,429
9,147 11,598
5,300 6,100
152,561 173,921
843 1,276
843 1,276
153,404 175,197
162,400 162,400
162,400 162,400

162,400 162,400
374,592 439,384

374,592 439,384
699,392 764,184
699,392 764,184
852,797 939,381

36/79



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
OOoooooooooooooooooood

13 14
(
31 ) 31 )
« ) « D

831,711 986,072

1,744 1,657

833,456 987,729

535,266 626,828

36,321 37,983

12,678 14,810

9,142 10,285
2,853 3,477
1,336 1,411
4,952 5,396

593,409 689,908

102,583 99,761
12,440 12,561
67,728 68,762
9,611 6,611
12,802 11,826

2,854 2,772

15,681 15,792

2,755 3,389

5,300 6,100

1,041 1,251

4,265 4,955

2,434 1,989

1,764 1,815

138,679 137,828

101,366 159,992

37/79



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
OOoooooooooooooooooood

13 14
31 ) 31 )
( C )
37
37
101,367 160,029
101,367 160,029
33,090 51,193
738 985
69,016 109,821

38/79



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
OOoooooooooooooooooood

13 14
(

31 ) 31 )
162,400 162,400
162,400 162,400
162,400 162,400
162,400 162,400
162,400 162,400
162,400 162,400
334,016 374,592

69,016 109,821
28,440 45,030
40,576 64,791
374,592 439,384

39/79



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
OOoooooooooooooooooood

13 14
(

31 ) 31 )
334,016 374,592
69,016 109,821
28,440 45,030
40,576 64,791
374,592 439,384
658,816 699,392
69,016 109,821
28,440 45,030
40,576 64,791
699,392 764,184
658,816 699,392
69,016 109,821
28,440 45,030
40,576 64,791
699,392 764,184

40/79



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
OOoooooooooooooooooood

20

12

41/79



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
OOoooooooooooooooooood

13 14
31 ) 31 )
5,857 6,901
4,105 4,922
50,157 50,466
13 14
31 ) 31 )
402,468 457,262
2,434 1,989
1,265 1,171
1,169 817

42179




EDINETOOOO

OO000OO00o0bDOo0oDOoO0noo(E26704)
OOoooooooooooooooooood

13 31
790 790
790 790
19
28,440 36,000 31 20
19
45,030 57,000 31 20

43/79



EDINETOOOO

OO000OO00o0bDOo0oDOoO0noo(E26704)
OOoooooooooooooooooood

14 31
790 790
790 790
19
45,030 57,000 31 20
18
54,510 69,000 31 19

44179



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
OOoooooooooooooooooood

45/79



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
OOoooooooooooooooooood

13 31
31
714,493 714,493
97,469 97,469
135 135
28,152 28,152
840,250 840,250
111,840) 111,840)
T T ey | ety |
T aeeey | aesy |
@
13 6 3 31

46/79



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
OoooodooodoooooooOoood

714,493

97,469

135

28,152

840,250

111,840)

(49,899)

47179



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
OOoooooooooooooooooood

14 31
31
793,452 793,453
106,393 106,393
244 244
26,594 26,594
926,685 926,685
118,793) 118,793)
T sy | sy |
T sy | ey |
@
14 3 31

48/79



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
OoooodooodoooooooOoood

793,453

106,393

244

26,594

926,685

118,793)

(54,957)

49/79



13

14

31

31

50/79

EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
OOoooooooooooooooooood



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
OOoooooooooooooooooood

13 14
( (

31 ) 31 )

906 903

1,622 1,867

202 206

1,590 2,109

258 390

40

1 49

4,581 5,567

4,581 5,567

100 100

51/79



13

13

31

31

EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
OOoooooooooooooooooood

90%

18,290

11,018

96,474

12,357

24,859

1,898

336

17,350

11,150

15,653

42,481

44,190

4,854

40,523

65,624

14,542

52/79



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
OoooodooodoodioooooOod

5,304

7,818

29,194

10,206

10,968

27,704

6,672

40,093

5,358

19,921

9,297

27,194

38,025

30,523

60,037

49,307

53/79



14

14

31

31

EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
OOoooooooooooooooooood

90%

17,360

11,568

95,672

12,966

25,920

299

20,497

12,657

15,924

46,440

46,322

3,329

40,747

70,786

13,856

54/79



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooodooodoodoooooon

5,831

13,772

30,134

11,092

15,573

29,817

6,722

55,205

8,798

14,362

8,317

28,239

29,500

31,911

89,219

72,913

34,734

45,487

20,083

55/79



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
OOoooooooooooooooooood

31
( ) () « ) « )
2,280 50.6 402,468 50,157
31
( ) () « ) « )
2,280 50.6 457,262 50,466

56/79



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
OOoooooooooooooooooood

13 14
(
31 ) 31 )
885,307 22 967,321 65
87,362 66 139,014 42
)
13 14
( (
31 ) 31 )
699,392 764,184
699,392 764,184
) 790 790
)
13 14
( (
31 ) 31 )
( 69,016 109,821
(
( 69,016 109,821
( 790 790

57/79




30

3,326

1,722

4,720

767,429
1.557
120,523
133
30,051

919,695

3,326

1,722

4,720

9,769

929,464

58/79

EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
OOoooooooooooooooooood



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
OOoooooooooooooooooood

30 )

72,379
43,564

162,400

445,042

115,944

28,905
8,118
5,360

158,327

1,294
1,294

159,622

162,400
162,400

445,042

769,842

769,842

929,464

59/79



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
OOoooooooooooooooooood

30 )

528,242
725
528,968

337,843
19,585
6,652
6,327
1,550
911
3,866

370,409

50,559
6,387
37,907
6,263
1,453
7,855
1,377
5,360
427
2,564
1,089
1246
71,933

86,625

60/79



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
OOoooooooooooooooooood

30 )

68
50
693

811

87,436

87,436

26,421

846

60,168

61/79



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
OOoooooooooooooooooood

30 )

162,400

162,400

162,400

162,400

162,400

162,400

439,384

60,168
-54,510
5,658

445,042

62/79



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
OOoooooooooooooooooood

30 )

439,384

60,168
-54.510
5,658

445,042

764,184

60,168
-54,510
5,658

769,842

764,184
60,168
-54,510
5,658

769,842

63/79



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
OOoooooooooooooooooood

30 )

20

12

64/79



(
30 )
7,123
5,368
54,946
(
30 )
27 15
235,062

1,089
644
445

65/79

EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
OOoooooooooooooooooood



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
OOoooooooooooooooooood

30 )

790 790

790 790

54,510 69,000 19
31

66/79



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
OOoooooooooooooooooood

( 30 )
30

767,429 767,429

120,523 120,523

133 133

30,051 30,051

918,137 918,137

(115,944) (115,944)
"""""""""""""""" 39 | ey |
"""""""""""""""" @ssed) | q@ssey |

(115,944) (115,944)

67/79



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
OOoooooooooooooooooood

o
2025 30

767,429

120,523

133

30,051

918,137

(115,944)

(43,564)

68/79



30

30 )

852

1,641

35
1,720

407

33
30
4,720

4,720
4,720

100

69/79

30

EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
OOoooooooooooooooooood



30

EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
OOoooooooooooooooooood

7,980

5,967

48,538

6,828

12,314

143

11,191

7,024

7,805

22,903

25,125

20,347

32,728

6,120

2,592

7,830

14,653

5,556

10,640

14,976

3,292

38,752

70/79



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
OoooodooodoooooooOoood

7,784
5,202
3,771
11,122
10,852
14,647
54,123
31,397
14,415
39,456
16,661
5,265
230
30 )
974,484 00
76,162 34
()
(
30 )
769,842
769,842
) 790
)
(
30 )
60,168
)

7179



60,168

(

)

790

72/79

EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
OOoooooooooooooooooood



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
OOoooooooooooooooooood

UFJ
324,279 2026
10,000 2026
2,280
100
100
175
500
513
2026 25
400 2025 50.6
400 2026 50.6

73/79



25

EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
OOoooooooooooooooooood

193

20

UHY

26

25

74179



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
OOoooooooooooooooooood

75/79



31

14

EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
OOoooooooooooooooooood

193

UHY

7 3 31

76/79



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
OOoooooooooooooooooood

77179



31

15

EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
OOoooooooooooooooooood

193

7 11 10

UHY

7 4 1 8 3
7 4 1 7 9 30

7 9 30
1 7 9 30

78/79



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
OOoooooooooooooooooood

79/79



	表紙
	本文
	Ⅰ有価証券届出書の訂正届出書の提出理由
	Ⅱ訂正の内容
	第一部証券情報
	（４）発行（売出）価格

	第二部ファンド情報
	第１ファンドの状況
	１ファンドの性格
	（１）ファンドの目的及び基本的性格
	（３）ファンドの仕組み

	２投資方針
	（２）投資対象
	（３）運用体制
	（５）投資制限

	３投資リスク
	４手数料等及び税金
	（５）課税上の取扱い

	５運用状況
	（１）投資状況
	（２）投資資産
	①投資有価証券の主要銘柄
	②投資不動産物件
	③その他投資資産の主要なもの

	（３）運用実績
	①純資産の推移
	②分配の推移
	③収益率の推移

	（４）設定及び解約の実績


	第２管理及び運営
	３資産管理等の概要
	（１）資産の評価


	第３ファンドの経理状況
	１財務諸表



	カレラ成長日本列島株式ファンド
	（１）貸借対照表
	（２）損益及び剰余金計算書
	（３）注記表
	（４）附属明細表
	２ファンドの現況


	純資産額計算書
	第三部委託会社等の情報
	第１委託会社等の概況
	１委託会社等の概況
	２事業の内容及び営業の概況
	３委託会社等の経理状況
	（１）貸借対照表
	（２）損益計算書
	（３）株主資本等変動計算書


	第２その他の関係法人の概況
	１名称、資本金の額及び事業の内容
	３資本関係



	監査報告書

