EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

2026 5 21
10 ( 2025 2 26 2026 2 25 )

03-6205-0265

1/82



5,000

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

12

2/82

225




EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooaod

https://www.imaj.or.jp/

3/82



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

12 480 12
32 26

4/82



12

5/82

12

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

225

2016 9 23

6/82



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

EE DTS

WA OHEE

kg Wi peie
HRR > —_—— > EiaH > > H{HEE%
@EE) | 4y <L\ BIEE <=\ T
S i 2
% it i
20 2026 3 31
1985 15
1987 20
1987 10
1999
1999
2000 27
2002 12
2013
2019
2026 3 31

16,977,897 50.1

7,946,406 23.5

5,080,509 15.0

35
3,528,000 10.4

337,248 1.0

7182



BEaE

AR

PoF

8/82

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

g
m &

> | aw
<



EDINETOOOO

O0O00000000O00o00gnognoOonod(eoses?)
Ooooooooooooboooononoad

J70RDEE

HAREITHEN (BYMAFH) ERIFIV—VELRIFI—HODBEIES

TERARREBRELET.
CslRE I TENRARMA (FETPEESHFY.) CRELFT,

13

L

FHEMREFTOCE T, EF0Real Estate Investment TrustOFAN=E G T REIT(U—H))

EFENTLEYT. 2<OHATVSRSEROTTREICHRL. FICFOREERCLEFICELT

RBusrsiiSHEsTr.an HELTLaU—HE, B3 TSETs 00, TR CHEHET2
SEEAT. RSHFENALSEREEUET.

ERORAE

e
-_—
E—

=ex

s
g
-

B

BEFRE | TENEL
FERESHSAC IELTLSFEESREXTHRTRYTRELCFEEENEY OEH T, &L
art PSR ErEa At PXRH OBt rRH-RELTLET,

S HEWS. TREESICESTR, LEOLIGEMNFTERLEANBUET,

9/82



EDINETOOOO
O0O00000000O00o00gnognoOonod(eoses?)
Oooooooooooobooooonoad

éya;ﬁu_aar‘sm:, &

o B LGAMERSEREIT MM (FRFRETAE (0 MGA ) [ &S U, ) DENES S URIRET AN Ao L6A )
K SESETEESE. sl PXER st S P oBESH (LU FIPXIEVLLET ., ) D508
METH). ERORY. ENEOLE. (B SSIRETEN BELAH) ISR 5T A TOER- /ONDOS &
EEREMES B &) Ch S RF SRR T 57T OEH 2 IPXFELET.

® JPXIE, REREITEM B YA 3) DENEDRL LT LEOH EOEE, WERETHEN 802503 MBEED
BBl aEoeE i EFRETER & sSAH) a8 bl IBSNER L BERORIEEITS
Palior s T i 3 19

o IPXiE. SERERCITEN AL A MERES LUSSI RS TER A chrr BRI S0ERcELT
EoNEERESUICEECOFARNITER B AN MESEIC DL T.E5&l. SRET50 THESEUE
tHhu,

e JPXiE. FEEREMAEN K A DBREEsUTOC2ENsT— OSBRI v o00OTiRa U x
thhy, B e, JPXIT, EIRE MRS (0 LGAS) OEREDRH 20 F0 . B e oEsicn L. MEEaL
Fth.

877 FR. PXICAYEE. BS s HIFFTENSbNTREE A

o IPXIE, L7 EDR A EFEaRIcEL. SN E R ROFEI I AT aEEraL FEH A

o IPXi, FEaH AR STy EOR ) B0 =— TERIREITREN G2 3 OENE* BHT SRANRE LY

SRICEET SO TFHEE .
oLl FMRSIEST. PXBY T /FORE. BRELUETELE CERTSL 0 ESRTCALTORES
BLEtA.
([ I7VEDLLH )
A27SU-D7YRARERAL, IY—J7YROBANEBUT, RBOERETVET,
IrPUE Y- 7UF ERARAE
=R - FUETSR
ftgel DCEFYU—F | 1Fvoz- 4 BE0
(BEE) Y-

TITF9I2AT7IF B If=TFUE i

10/82



EDINETOOOO
O0O00000000O00o00gnognoOonod(eoses?)
Oooooooooooobooooonoad

(RO 7UF0@ERTOLER J
BT rrOERR . EBS X740 VT IL—TBT0VET.

[ WELRE | TISH MALIEH ]

), TEEICEVEAEW - ONERE
OREERE | TENOMERMO T TICER

M=pkZ7xUFDNRE

e

| S

[ Rire | TRREORMES 2y
|

Skpuiantial el

R—hr72UFDER fﬁ#—?ﬁfﬂ;bjzum

EMERET BT < TORBICOULT. EOBMREEEI-SDE THRAL. -k T+ UT ERBTZHATT.
FATDRAEETDIE B, BRI B2 NIBREERLLTEZ ANSS I oEST 208
WEUET.

# FEOER7OEAR20263IFFREOBOTE. SHEBNHBSFEET.

Bl IS LEE O T DUTE, EEERHOIR—LS— e TR I L,
<# 110 4308 S WIR>https/Awww.smd-am.co, jp/corporate/investment/pdi/org_structure01.pdf

10
11

11/82



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

14
at I\

- WA B OERE
S TS B s LT T

MESL U
*BamUASEZS A

Q= bl iy T S id ] S ol ol |

RERRTET

=778

- BRWTHHHCE FOTRRIT

40

TR
ITH

12/82

IVJEA - PHIAR-JPLFRIF—57—

‘YOOI, TSRS RS

A

Bl

VAT

- P MO T R THEED

- AR R R

-ETHRR, ERABBLUE A F3 AT
SHURORE

IR e 2 OUZIEZ S




10

10

10

20

13/82

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad



879

14/82

100

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

50

130

130



10

61

20

15/82

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

S
7PVETHEEN

«

JrVEOHEE

FHDONDAA—-T

16/82



EDINETOOOO
O0O00000000O00o00gnognoOonod(eoses?)
Oooooooooooobooooonoad

(BEER) BBIRIOEENLR

[ J7VFDEERERES LYV ] PR EDRERNE
SESBERERHRONES HEIJSALOMEROHER
’!’, ERFLBHET YD SHORER L HEEHER ‘J FPUEBET DR BSERED ST OUT, SAFIC
EREEOHEEETLLEOTY. 1o FHOREIEROTE- B RO ERLES0TY .
I FMMEE: 77 x
I I 2021 ﬁ#ﬂ*lﬂlﬁ#SH 2021 *45‘-21}25#3}1
ﬂﬁﬁﬁﬁﬁﬂiﬂil: T. mORESFA:
2021%4n~2026=35 2021245~2026%35
) (%) (%)
el FRENGR RS SR ) gl e
16,000 ) 20 80 -
12000 60 60 spy-— o o]
B.000 4ol 83 | B ]]T[ i

4,000

=]

“gg) =74 | =71 -5.8 =9.7 €9 -61 —27

FrAFOERRIE(EN)
2021/4  2022/4 2023/4 2024/4 20I5/4 20763 7r/F | X0 RATN FRER DrEA RARN HRER

pop| 65% 1745 2% 1w 26w e esu

SFEREE. SETRCAESESS. sET (RIIH) #IFFOREED. ES (RIN) 2nERNICEERLE B0

HEBHCERFRLCLOLSEELTHRALESOTT, SEZLTHELTESY) EROBSEFESSICHELESD
FHERBFGLESE. IESHOREEEHEEEEEE S CRBHURET,

BlTY. SEATOREFSIN 7 FORRMSLSRUREA,
EREISADEN

ES2&TOPIXITOPIX(RERSER. ESdé)) BxOTHArIBECHETIAABIC. BATRLLTO
BESEETET = k- F T Y. BRI NS LU ENIC MO SRAESEEIE. BT PUER

B ¥ & sriEsfatdEfiodEes GTFIrxc0nst ) 0gntacesy GRoRE ENanesE. iEas
EENCMTETATONR- A ONSELUBERICH Y SRR T I TATOENE IPAFELET.,
P, BESOEREONHECERSOED. SEFLEOECHL. BETALEH AL

MSCID2 4o - Y F 2 A (TOARSAD  F5—R) MSCI Inc MMRLAEN T SRR ROTEE DO
FEEE AIENRELTLET. BERCMTIERE DOREEEOR—UOSRIZNC) Inc CRBLE T, BiE e
ORETEET SN SLTLRERETAINFEELTLET.,

MSCIZR =TI v T T—Fub A 2 Fy 2 A (ZTOARSAH, FN—~2) M5C| Inc, fMELTEHT. FREO

FRES BISHRELTUET. ERNCRTIEFE INFERE 08— DORNEMSCI inc. l..!llbi'ﬂ'.ﬂ#ila:
EEEONEER T INNELULRERLT SRV EELTLET.

BExEM *ﬂmﬁﬂﬁﬂJﬁﬂltﬁttthlE T NOMURA= EFPt!..IIﬁ mﬂ]ﬂﬁlﬂiﬁmfﬂ@"tﬂlﬂﬂﬂﬁﬁ#ﬂ'
4T —TpU UYL T AT RASHICRELTEUR Y. R E AR F P ERmRICHLT
—HOREERSBSOTEBUEE A

FTSEEMERA U Fo 22 B<BE, OX=—23) FTSE Fixed Income UWCICLVERINTWEEBRAT. B2 e
tHtROFTFTOESFEFTRELTVET. AESCHTIESE. I, TOH—UOERF. FTSE Fixed

EREBEM income LT CMALET.ETE. S0 EOAf Y —EREL 07 ROBE BERESLVREREEET T
HUE e oA ATy AOTF—FR.MERFAOHEERLLTEHY. BHE. UNF—FOCEESL USRS
EHeT. F-SOER. ERFERECoEoNEEALE A,

- IPERH BN R A D FyFR-TR—TV AT T = IO =l FA T=2 TP F(EAS—2)
HFREM P MoganFEH. CETENT. FREFRTT R AR TEOREHRLLTUFY. BENICHM T SEIER
SOANHERS S UTDR—UORIIZLP. Morgani HELET.

SENOEER. Bl FELICE S8 ‘-E‘HEL- E F}"{— AELTWLETY.
¥ rEEMNORTENIURESE. 877 PO EARRSCMLT UREEALEY Ay

17/82



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

0.275 0.25
200 0.275
.12

( 0.25 ) 0-125

200 500 ( o.i$24 ) 0 115
. 1 .02

500 1,000 0.253 0.105 0-10 0-025

( 0.23 ) .
1,000 0.242

( 0.22 ) 0.095

18/82



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

WA Al &

i E Ol (B g)

HoiEE
Sl
E#

19/82



(

)

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

ST O -{_ 030 5 4 (MBI )
a TEALIRE 4 (TR &) (JRIREL)
ist, % '}j;

il 25 ] s
W % i &\ am#e
=0 = 5;; > 23 E DM A

#i i o

i
2
20.315 15.315
20.315 15.315
15.315
2026 3

20/82



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

(BEWR) LEHE

HEEOERHSEONENAM(202552H268~202652825B) LB I3 77 /FORBERE
(FRRE) BLITDBEITY,

RERR(1+2) | (SMEERAOLE | OTOBRAOLE
0.28% 0.28% 0.00%

# Pl HREEOERSSEI RN TLIRERE(BHLLT. B ABRTAE TREXTRHELU
st SFHs BB SENTLERA) TH.

# 477 EHMRRALTLS LETRE RS (REIT) OERRMSESENTLE A,

#HEAESOFEZ. HSMEOERESE (S 640 EOREELL. B8, It HSERICH D 2EHEES
e, IEOEERFSAERCNTLSEGYBUET.
HHRESEE. Bt Om—LA—2F (httpsy/ /www.smd-am.co.jp/fund/unpo/) D SERELEIETE T,

2026 3 31

13,470,640,827 100.03

- 3,504,245 0.03

13,467,136,582 100.00

2026 3 31

) ) ) ) )

4,531,144,952| 3.2398| 14,680,179,152 2.9729| 13,470,640,827( 100.03

2026 3 31

100.03

100.03

21/82



EDINETOOOO

0000000 OO000DO000D0O00Oo(eosss?)
Ooooooooooooooooooad

1 2017 2 27 170,488,637 170,488,637 10,047 10,047
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7 2023 2 27 6,014,287,198 6,014,287,198 12,604 12,604
8 2024 2 26 6,556,446,442 6,556,446,442 12,200 12,200
9 2025 2 25 7,589,561,437 7,589,561,437 12,494 12,494
10 2026 2 25 14,540,411,875 14,540,411,875 15,758 15,758
2025 3 7,761,497,691 - 12,645 -

4 7,971,011,433 - 12,837 -
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6 8,828,352,407 - 13,422 -

7 9,532,502,196 - 14,080 -

8 10,242,282,530 - 14,624 -

9 10,550,286,564 - 14,671 -

10 10,898,689, 362 - 15,021 -

11 11,487,876,000 - 15,527 -

12 11,589,748,113 - 15,527 -

2026 1 13,965,892,238 - 15,319 -
14,398,649,774 - 15,586 -

13,467,136,582 - 14,450 -
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15,972(126,838.50[ 2,025,864,492|111,000.00] 1,772,892,000 5.16

9,803|171,900.45| 1,685,140,083|156,200.00] 1,531,228,600 4.46

8,964|171,240.56| 1,535,000,394/160,600.00] 1,439,618,400 4.19

15,828| 91,474.18 1,447,853,375| 85,200.00] 1,348,545,600 3.92

10,119|144,168.39 1,458,839,899(129,500.00; 1,310,410,500 3.81

7,092|187,990.63| 1,333,229,559(170,100.00( 1,206,349,200 3.51

9,575(137,290.24| 1,314,554,075/124,700.00f 1,194,002,500 3.47

12,264|106,975.87 1,311,952,068| 96,200.00] 1,179,796,800 3.43
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6,333|175,514.58| 1,111,533,824/161,600.00; 1,023,412,800 2.98

16,986 67,584.30[ 1,147,986,898| 59,100.00] 1,003,872,600 2.92

13,111{ 85,266.31| 1,117,926,621| 74,700.00 979,391,700 2.85
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55,606 136,454
9,955,509 30,231,270
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6,892,076 31,093,624
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452,558,034 2,240,959,647
452,558,034 2,240,959,647
264,806,575 441,642,143
264,806,575 441,642,143
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