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4 | Exact Sciences Corp. FAUD | ~AFTF REmsI 5.86% | Abbott Laboratories FAUA
5 | Confleent. Inc. FAUN | REER mEmal 5.77% | Intl Business Machines FHLUn
aﬁn‘—h:!xJg@ﬂ%&aﬁiﬂlﬂﬁﬁﬂ&mr—ftmu FIA TSI T E— R ELTVWET, SR A OMETE TN
ENRTARTSEUR LHSHT 2L O RE, S EERHE I RORaE BT CH T SIERTY,
a;%— Emm%m!naazuﬂiﬂn:'wmm .wamﬁnmtﬂvamv.umzﬁmﬁlbrwﬁ‘#-'rm.ﬂ
;: —mmmmm\mcus&mﬁmm Industry Classification Standard (GICS)DAMCESLTLED.
2. 825 ERELTEGLCLES,
a uﬁ?ﬁ}iﬁﬁgm mj”m; M*Fmﬂ%@?gﬁﬁgﬁﬂﬂifmMﬂEhMﬁﬁUiﬁﬂﬁu
| 5 ®
-?rxﬁmlmmﬁmw — LA D A EETHTLTLET,

FHIPEROHE (EER-2)
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(2025 8 ° 7 ) (2026 27 9 )
2,748,592 1,937,909
118,211,101 88,644,507
26 31
120,959,719 90,582,447
120,959,719 90,582,447
9 9
17,637 15,050
587,503 501,274
59,295 50,580
664,444 566,913
664,444 566,913
123,840,924 90,829,866
3,545,649 814,332
7,228 1,112,453
120,295,275 90,015,534
120,295,275 90,015,534
120,959,719 90,582,447
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6 7
2025 2 8 ( 2025 8 8

2025 8 7 ) 2026 2 9 )

3,577 6,099

5,326,091 2,282,639

292 767

5,329,376 2,289,505

17,637 15,050

587,503 501,274

59,295 50,580

664,435 566,904

4,664,941 1,722,601

4,664,941 1,722,601

4,664,941 1,722,601

14,284 56,929

8,823,309 3,545,649

606,411 955,155

606,411 955,155

7,976 3,368

7,976 3,368

3,545,649 814,332
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( 2025 8 8
2026 2 9 )
2025 8 8 2026 2 9
6 7
( 2025 2 8 ( 2025 8 8
2025 8 7 ) 2026 2 9 )
6 7
(025 8 7 ) (026 2 9 )
123,840,924 90,829,866
5 6 10 55 6 10
3,545,649 814,332
1 1
1 0.9714 1 0.9910
(10,000 9,714 ) (10,000 9,910 )
6 7
( 2025 2 8 ( 2025 8 8
2025 8 7 ) 2026 2 9 )

42/94



EDINETOOOO
OO000O0000Oo00DoO0O0oOo(EL2480)
Ooooooooooooooooooad

-
( 2025 2 8 ( 2025 8 8
2025 8 7 2026 2 9 )

7
(025 8 7 (2026 2 9 )

43/94



EDINETOOOO
OO000O0000Oo00DoO0O0oOo(EL2480)
Ooooooooooooooooooad

( 2025 2 8
2025 8 7 )

(

2025 8 8
2026 2 9 )

(2025
2026

8 8
2 9)

(2025 8 7 )

(2026

2 9 )

132,764,738
165,439
9,089,253

123,840,924
158,180
33,169,238

(025 8 7

(026 2 9

5,272,165

2,204,391

5,272,165

2,204,391

(2026 2 9 )

(2026 2 9 )

8,643.58

88,631,269

98.5%

8,643.58

88,631,269
100.0%

4.437

8434

0.0%

4.437]

84.34
(13,238)
0.0%

88,644,507
(13,238)

@)
@)
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(2025 8 ° 7 ) (2026 27 9 )
3,063,619 2,454,796
119,004, 885 132,539, 366
29 40
122,068,533 134,994,202
122,068,533 134,994,202
20,000
507 1,541
13,594 18,943
452,988 631,339
45,703 63,717
532,792 715,540
532,792 715,540
99,505,471 99,223,155
22,030,270 35,055,507
9,984,519 20,948,368
121,535,741 134,278,662
121,535,741 134,278,662
122,068,533 134,994,202
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6 7
2025 2 8 ( 2025 8 8
2025 8 7 ) 2026 2 9 )
3,567 5,722
4,405,784 13,163,714
292 767
4,409,059 13,170,203
13,594 18,943
452,988 631,339
45,703 63,717
512,285 713,999
3,896,774 12,456,204
3,896,774 12,456,204
3,896,774 12,456,204
41,989 195,015
10,382,245 22,030,270
8,410,377 3,784,875
8,410,377 3,784,875
617,137 3,020,827
617,137 3,020,827
22,030,270 35,055,507
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( 2025 8 8
2026 2 9 )
2025 8 8 2026 2 9
6 7
( 2025 2 8 ( 2025 8 8
2025 8 7 ) 2026 2 9 )
6 7
(025 8 7 ) (026 2 9 )
99,505,471 99,223,155
1 ) 1
1 1.2214 1 1.3533
(10,000 12,214 ) (10,000 13,533 )
6 7
( 2025 2 8 ( 2025 8 8
2025 8 7 ) 2026 2 9 )
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6 7
( 2025 2 8 ( 2025 8 8
2025 8 7 ) 2026 2 9 )
7
( 2025 8 8
2026 2 9 )
6 7
(025 8 7 ) (026 2 9 )
56,896,623 99,505,471
46,046,634 13,552,487
3,437,786 13,834,803
6 7
(025 8 7 ) (026 2 9 )
4,320,956 12,960, 851
4,320,956 12,960, 851
(2026 2 9 )
(2026 2 9 )
i 9,414.373 132,526,128
1 9,414.373 132,526,128
98. 7% 100. 0%
4.437 84.34
1 4.437 84.34
(13,238)
0.0% 0.0%
132,539,366
(13,238)
@)
@)
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Merger Arbitrage
(UsD)

$298,219,729
41,764,353
7,326,703
1,523,159
838,690
306,833
12,444

254

349,992,165

74,757,082
6,982,132
1,196,244

638,435
334,234
196,646

2,923
285,927

84,393,623

$265,598,542
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Merger Arbitrage
(UsD)

$986,864
4,176,305
1,193,938

6,357,107

2,044,022
1,857,084
921,017
75,944
50,833
32,488
25,533
25,603
21,898
8,715
3,957,719

9,020,856
(2,663,749)

31,481,580
19,191,859
1,681,224
7,415,984

59,770,647

(23,383,404)
(23,274,253)
(1,568, 468)
(9,814,807)

(58,040,932)

(2,538,202)
(1,386,117)
1,564,293
390

(3,293,670)

6,192,826

262,699,386

$ 265,598,542
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(2024 12 31 )
-
Share Waber et Asnrts
(LISEH %
TRANSFERABLE SECURITIES QUOTED ON A STOCK EXCHANGE OR DEALT IN 0% ANOTHEK REGULATED MARKET
COMMON STOCKS
INFORMATION TECHNOLOGY
COMMUNICATIONS EQUIFMENT
Joniper Hetworks; 1B, T ovuumurmiremisrinns s mssnss s s ssssnmsssrerrs van 424215 § 13886831 _5A%
SUFTWARE
Adair Engineerisg, Ime ~Class A% .......oooooeieninnnnn, T4, 068 B2 ATO |
P Lo A O #4767 5,010,253 56
ke, Toe~Chiowk A F oo i nnasmmnamsn s e AS1AGE 15442 667 537
Muterpont, Ioe. T Caigliga 167950 7724262 30
Smarishest. Ing - Class A ot 142353 104916 248
F3E5 868 204
TOER A8 4
MATERIALS
CHEMICALS
A actioen Eithum PLE T occaiiiinnmniinnsmmsinsssiisiississsss bbnsin s aasad s 1788982 9.061,750 34
Covestro AG § . 133,752 B0H450 a2
B2 64
CONSTRUCTION MATERIALS
Summét Matexials, Ing—Clios A 1 193,965 GA14.630 33
CONTAINERS & PACKAGING
Berry Global Group, Tec. ... TaAH 508150 1%
Pactiv Evergreen, Inc. % ... 142758 I A0 G ﬂ
1375816 23
METALS & MINING
Glabos Silver, Ine. § 170,481 it k] 06
et T T e e e e e s oy 32700 2 AR il
LUrmited States Steed Corpe ¥ 1= 551 3,723,635 14
Universal Stainbess & Alloy Prodiscts, Inc. § .ooooonnnninnaes &3.126 3600, 035 _14
IO 045 3091 ﬁ
A5 547 (86 E
HEALTH CARE
BIOTECHNOLOGY
A B . T 1 s s o s vyt i i B 284 489 3513439 ﬂ
HEALTH CARE EQUIFMENT & SUPPLIES
T T e i e e e A R AR B 251,778 99710407 2
HEALTH CARE PROVIDERS & SERVICES
A RO T B e it e s P 162 866 B TR, Sl 55
Crooss Country Heabtheare, Iis. 8 ..oiiinniiciicsiiie i s s semiennis 3935 5700507 al
mssalll T4
HEALTH CARE TECHNOLOGY
Mexues ACH (Dhentuche Bommeb ¥ .o it drern s e 17010 1215, 766 0%
Mot A DEBEAT T .o et e e e s e b X5 ﬂ
A5 360 E
PHAERMACELTICALS
B dancos Thar dpatiieh, BB, B -.cooiiiiinniimineiiiiisisiisamasnsn s s s e ammbannis 1213060 3687700 1_I:_!-
I T
FINANCIALS
BANES
CrosxFirst Bankshares, Inc. ..o ooooviioiimmmcmseniins B0 606 1357 531 03
First Bancahares, Toc. (T} Fooceeo e s 167 503 3873105 A |
Heanland Financial USA Ine. foconniiiniiiiiciinnn 16,5005 119584208 3
Sandy Speing Bancorp Ine. £ 10873 Ieh S5 ol
15551393 a2
CONSUMER FINANCE
Diiscover Finascial Services t i a8 17.215.231 68
6, T 140
COMMUNICATION SERVICES
DIVERSIFIED TELECOMMUNICATION SERVICES
Frontier Comemunbeations Parent, Inc. t 3052 11108, 80 A2
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Shares Vb el Asrts
(LIS %
ENTERT AINMENT
Endesvor Groop Holdings, Ino~Class At ..o e 2547252 8 BOIB 1M 3%
METHA
Istevpublic Groupof Cos, Tec. (Thed ¥ .o 167 555 4 404 B3 1.7
HAISEM B9
INDUSTRIALS

AEROSPACE & DEFENSE

Heroux-Dreviek, Doe. 1.
MACHINERY

Mwel HF 1

CONSUMER STAPLES
FOOD PRODUCTS
ReBamovs F oo e e - ——
ENERGY
ENERGY EQUIPMENT & SERVICES
CharmpdenX Cotp T 00
CONSUMER DISCRETIONARY

HOTELS, RESTAURANTS & LEISURE
Bally's Coep. £.......
Everi Holdings, Ine. 1 ... darinnmnnnnmas .
Plar AGE, Inc. t oo e e e

UTILITIES
ELECTRIC UTILITIES

ALLETE, I'nc. T
REAL ESTATE

RETAIL RETs
Reetall Oppextanity Investmeats Corp. 1. el

WARRANTS

INVERSIFIED

SPECIAL PURPOSE ACQUISITION COMPANY
D Cap Acqguaisition Corp. L, expiring 117122008 % {a}. ...
Everest Consolidator Acquisition Corp., expiring U7/ %2025 ¢
Rigel Kesource Aoqusition Conp., oxpicing 1 102026 1 ..

INDUSTRIALS
ELECTRICAL EQUIPMENT

Complele Solania, Inc., exparisg 00VIWEEY e

SECURITIES S00.D SHORT
COMMON STOCKS
INDUSTRIALS
MACHINERY
John Beaa Technodogies Coep
HEAL ESTATE
REAL ESTATE MANAGEMENT & DEVELOPMENT
Cofaar Groop, Ine
COMMUNICATION SERVICES
META
(rmakcom Circup, Ine

INFORMATION TECHNOLOGY

55/94

238268 4550582 1.8
2305468, JOAM 168 A
15359551 57

173,795 B 072,180 56
e _RIeae 47
e I&16611 a7
242007 3.381,8T3 14
256,765 060,500 11
TA58,784 32

114,748 TARSETI 28
11431 198,442 il

aNes 2]

7366 154 i
7300 145 0
7360 2,063 [
1308 [

3,050 334 i
2,731 [T

TR, T k0

(3LEYR (T42,13T) )]

(230 (RANNE A

(57.638) {4.950.173) L7y

{15.844) {7 A0S, B0 (29
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SharesPrindpal ¥ e Mok ety
Rate Dhate (- WM ) (LIS %
MATERIALS
CONTAINERS & PACKAGING
Amcor FLC ... S — . (Seadmty & (3RS0 (20
METALS & MINING
Cosur Miming, Inc.. .ooooenrisianas AL - (52337 i 512) 01y
Farst Majest Silver Conp. (434,7I7) [2386,631) L]
_48116) @)
(B.046.596) {27}
ENERGY
ENERGY EQUIPMENT & SERVICES
Schbarmberger NV (345, 208) {13.235,137) By
FINANCIALS
BANKS
Atlantic Union Bambshares Corp, —ooremerecnrnens - (0,788} [0 B8 L
Ferat Hussv Corp (F0 BN 1ALy FLEY]
P R R DR A ek {167,803) 5,908,559 {233
TR PRamme R OOMY ..o ansions smibins sessinssdnisanin (0747 (L1650  49)
L R
CONSUMER FINANCE
Copital Ose Financial Com .0 vooiimaciin ; {101,286) (18.061,315) (708
GT04353) (14T

(F4757.082) (28I

MONEY MARKET INSTRUMENTS
LS. TREASURY BILLS

U5 Treamwy Bill (B .- ceevervver iamnimsnsrmmmmns srrans 2 000k O1A2L2025 USE 1) ST A6 X8
15, Treasury Ball (b Fir LURL T Ty e T (RREL] HOR31.349 41
LS Treaswy Bill ... s e - (LTE LR s 2 L 4,000 3.54] BE3 14

21,650,696 93

3. 148368 261
OTHER TEANSFERABLE SECURITIES

RIGHTS
HEALTH CARE
BICTECHNOLOGY
Chinook Therapeaitics, [oe. T (@) o 268, 65T 168,780 L]
Mirati Therapetics, Inc. F (0} .. v voccviaecremrrerimes + 55 15% 600 L]
258470 i
HEALTH CARE PROVIDERS & SERVICES
ABLOMEDY, Inc. 7 (2 T R ; 1T pifeis] L]
261,70 L]
MATERIALS
PAPER & FOREST PRODUCTS
Reschaie Forest Products, Inc, #a) ..o a 22,541 321576 L]
34279 a0
COMMNON STOCKS
INFORMATION TECHNOLOGY
COMMUNICATIONS EQUIFMENT
GOT Liberty. 10, B (8] o vvioe vomn s anssmsseerson i 230 0 00
Tolal Inviedmenls
feost $222191.084) . s S AsleT %
Time Deposiis
AN, Londomfc) ... - 30 - 1,335 L1
BNP Paribas, Parms (6} .ocoooooeiannans (LT —_ 3054 i
Citibank, Mew York (<} B : 3RS | 505, 524 6
HSBL, London i) . ; PRy 16T - 524 L]
Sootiabank, Torowio ) ... oooovvvmema e e ims ; 2 M - 62 i
SER, Stockhodmi(e) . [{IR L — 2430 L1
SMEC, Tokyo {c) : ; | ET G530 i
Tolsl Timse Deposits ... — . . 13319 ik
(her st s s linhalities e 612,736 133
Mol Assols S 08.542 O

|[
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FORWARD FOREIGN CURRENCY CONTRACTS

In Exchange Unrealined
For st rment Approcistion
Cisaniber pariy AN Dhate (Degoiocathon}
Bevwn Brothers Harinan & Co . UsD 0 e § (L}
Beoown Beothers Hareiman & Co. P 460 DAAR0E 12
Brown Boothers Harginan & Coos LISk 128 (42025 BES
Broown Brothers Hamman & Coos LISy 3 HAA2005 {11}
Broown Brothers Hasinun & Cos . TEY 3971002 OLdns (32 B0}
Breown Beothers Hamimuan & Cos . S ol B0RS 2412
Beorwn Brothers Haminun & Cos AUD 35488 O1O0RNIRE (19300 %)
Caoldmun Sachs & Co. LLC. UsDr 4862 OLG2025 BS.215
Goldman Sachs & Co LLC.__. GBP 1062 DA 90.672)
Gobdman $achs & Co. LLC ... USD 15715 ORAOR005 AB0 A%
Ciokdman Sache & Co, LLC. s B RS 158
Gobdman Sachs & Co, LLC ... CAD 5083 (RAGR005 9222
Gobdmuan Sachs & Co, LLC... CAD  BAB4  (RAGR025 (0,741}
CGolidman Sachs & Co. LLC SR 19474 (UITR025 5l 307
§ (357.554)
——

Appreciation  § B3RN0
Deprecigtion  $(1,196,244)

+  Used for portfolio or share class hedging porposes.

TOTAL RETURN SWAS

Pt bonal Unarealied
Faf shares Heate Paldr Ameomni Mharurdy Appeecathoa
Connierparty & Helerenced Obligaden o Ulndis Recedved L Date {Deprechation)
Kecoive Tolel Return on Reference Obligation
TPMorgan Chass Bank NA
T I R R R R o RIS LS R 3 488,142  SONIA plus ¢30%: GBP G275 08A2H  § 1951
Morgan Stankey Capilal Services LLC
Canactian Western Bank ..o 20080 CORRA phas 0405 CADILERS 120202 LEGTB
CT Finaneial Cosp e . e CORRA plas 0465 CADILIZG 1202023 {2,900
DS Smith PLC ..o e 2AS0E6  SONTA plus 0506 GEP 8539 1V = g
Hargreaves Lazedown FLC .. ... i R0 SONTA plus 0.50% GRP 7532 1(NMVHZS 5,685
PRERR B i inennraspepran= S— 335  EURIEOR plos 0568 EUR 1,321 1WAV T7.061
Spireat Comeanicationa PLC . 2986928 SONIA phes 0505 GEP 5280 10W2V2I25 7063
Pay Total Retura oa Reference Obligation
Mevgan Stankey Caphal Services LLC
Intereational Paper Co. ovvis SLLTED  SONIA memus 035% GEPI0IIG W3S (5.5402718)
Johan Beam Technobogijes Corp. ... 5260%  EURIBOR mimos (fd490% EUR 47014  1iNXVHIES {1, 792.267)
Joha Bean Technologios Corp. ... 47 EURIBOE mims 335% EUR 33 1IN0 (177351}
Mational Bask of Canada. ..., 118774 CORRA mims 0355 CADI3973 1V {1,106 B}
ot i e A e i § 34571
pem———]

Apprecision  § 7,326,708
Depeeciation 506,982,132}

T Position, or a portion thereof, has been segregated as margin for short sales.
*  Contract amounl less tan 5040,

() E‘:rir valued as determaned in accordance with procedures established by and under the general supervision of the AIFM's Board of
AMAZETS.

by Position, or a ponion thereof, has been segregated 10 collateralize OTC deri vatives oulstanding.
(el Ovemight deposit.

Currency Abbreviations:

AU - Auwswralian Dollar
CAD - Canadizn Dollar
EUR - Euro

GBP - Great Brtish Pound
JPY - Japanese Yen

SEK - Swedish Krona
USD - Undted States Dollar

Gilossary:
EURIEOR - Euro Interbank Offered Rate
REIT - Real Estate Investment Trast

SONIA - Steding Ovemnight Index Average
CORRA - Canadian Overmight Repo Rate Avernge
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Short
Duration
Bond Portfolio

(usD)

$ 452,099,156
5,012,813
5,172,321

11,264
797,610
1,496,703
6,523,588
338,705
50,669
19,154

471,521,983

22,132,583
774,554
686,823

48,698
1,108,008
909,281
10,315
57,485
519,339

26,247,086

$ 445,274,897
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Short
Duration
Bond Portfolio

(usb)

$ 17,948,822
309,302
18,258,124

2,529,376
254,949
321, 366
192,186
167,984
107,628
208,674
72,481
3,854
101,230
3,959,728
(79,168)
3,880,560

14,377,564

5,710,004

(25,397)

(1,027,952)
(31,631)
(701,372)
10,761
19,096
18,331,073

(18,439,005)
(7,784,358)

453,167,187
$ 445,274,897
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TRANSFERARLE SECURITIES QUOTEINON A STOCK EXCHANGE O DEALT IN 0N ANOTHER REGULATEDR MARKET
GOVERNMENTS - TREASURIES

CANADA
Cansdian Governnient Bond, Serses WL ... ..., 5T5% V0L CAD 2ER1 § 236,836 0E%
CHINA
China Governmsent Bond, Seres INBE. .. ...o.ooooo i LT5% IS0 ONY 6,500 G6S. 016 0.2
FINLAND
Finland Govermmend Bosd, Series 6Y. ... .oooiniiniieian, 250% OWIS2030 EUR 1,360 2,300, D06 05
FRANCE
Fremch Republic Governmest Bond OAT, Senes QAT .. ... .....  550% 0425029 3,352 4333614 | .1}
GERMANY
Buandesrepublik Denschland Bundesanbeibve, . .oo0n0noa 625% OLAR0A0 G546 R.O045.586 2.0
HUNGARY
Humgary Government Boad, Series 2804 . ..ooooocaieae, 678 102228 HUF 2045330 ] BEKF 1.4
INIHONESIA
Indonesin Treasury Bond, Semes 100 .. .. ....oooneines GER% 0L DR 20,075,000 1,265,713 03
JTAPAN
lapan Governmest Twenty Year Bond, Senies 86 ..., ... 00000, 230056 O8G0 JPY 35400300 24,116,545 i3
Japan Government Twenty Year Bond, Series 88 . 2 O RS 4, DR0L050 25 804,516 (k]
Japan Governmesd Twenty Year Bond, Senes 95 ... ... ... 2 DS HHNYT 3,352 550 23 477 B35 53
Japan Government Twenty Year Bond, Senes 97 000000000 2.00¢E O 02T 1438500 10050, 557 23
BAGSO.A53 106
MALAYSIA
Mabwysia Government Bond, Serses 0219, ... ....0oo0onven. .. LA (RIS09 MYR 4,206 1L0M5, 568 0z
Malxysia Gevernmeenl Bond, Senes 0417 . ... ..o lLo. I00% 11716027 GARZ L563.428 03
2,600,066 .5
MEXICT
Mexican Bomos, Series M .. onnncne e BIFE 03012029 MXN EREL 1.025,642 0.4
Mexican Bomos, Series M .00 B30 O3S0 0,156 3.249,248 0.7
Mexican Bomos, Serics M BS50% ONIRD030 44,719 2,407 5461 (5]
1582 85 K
NEW ZEALAND
New Fealand Governmont Bond, Serfes 427,000 0o 430 MASINRT  NED Ta0 4240010 1
POLAND
Republic of Polasd Government Bond, Series 0730 .. .. .. 450 OTISHE0 PLN 18,359 4037150 1.1
UNITED KINGDOM
United Kimgdom Gill. ... ... 413% OWINDS GBP 17,236 23,373,861 5.2
UNITED STATES
LS, Treasmary Bomds .. ..o ivornnranrsonsrmarsrrarnarns 613 1 VISMH2T  UUSD LR 36,002,279 8.1
1.5, Treasury Nodes 4.13% 0T3S 25,431 25,799,653 5%
1.8, Treasury Notes. . . 4.25% 01 1S2E 37673 35213178 R
U5, Treasury Netes. . . AEAE 1115006 16,845 17,002, 162 iz
LS, Treasury Notes 463% 0152027 21,144 22,504,807 5.1
13963200 314
205,245 379 L]
CORPORATES - INVESTMENT GRADE
FINANCIAL INSTITUTIONS
BANKING
ABN AMBO Bank NWia) .. ..o oo i i iiin i &, 4% (S0 IR02T D) G425 0.2
ABN AMBO Bank XY, Series E .. ... 515% 0OSMVIING GRP LCLY] RI5.91% 02
Bamque Federative du Credit Mutuel 8A. ..o, S1%% 05240027 AUD 1.000 654,234 02
Banque Federative du Credin Mutuel 5A440ab 549% 0NININET USD 550 583,283 LA ]
Bﬁluhe'&?'l.('..........-..-.-..-..........-..-......... T00% 11 GRP 207 426,516 LY |
BNF Pagihas SA, Serics T ware G0 O IR0 1.200 LGTENTT LT
B B . i it cri e a e 450 OUAT0IE AUD 200 130,020 o0
L L75% 10W2NH GBRP 1,300 1,703,592 od
Credit Agricole SA. 5T5% 10027 1.200 141,240 [LE
Dhanzke Bank .-"u".")-.. T 6% OILE0NG USD 1761 1782013 L]
fklluchﬂ Bank AG, ‘\'-HH&] 16N ORINIE EUR BLLE FE4,047 LN
400 DRATNET GBP 1455 1558, 485 L]
1.25% O 100NDEE 1,266 1,822,054 04
48R 1VIIET EUR 1.600 1,924,933 L]
l.-l:?r:nhlhhhhgfm‘rﬂj.ia'l v SOE% DIOS20RE USD 1560 LAT48TS L]
Morgan Stanley ., e e 6% RO EUR 1610 1067856 0.4
Nuisonwide Iiulldlng qe-cuds ql’!l'll.ﬁ E: ..................... 400 OV IRIE 155 | G, X % i
NatWest Markets PLO, Semies E oo onieiins s eieinnnns G063 MVINDING GBRP L7 1,439,719 03
Royal Bank of CamadarToronto . o.oooiiiiiiiiiiiaiiaiiaas ST0% 1000028 ALD 00 136,240 o0
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Suindard Charterad PLC ... .o ocoiaiiiiiiiiiiiiiaiianes 617% OLDRVNIET  USD 257 § 158,305 0%
Svenska Handelshanken Al S00% 0W0L0ZE  AUD 2,640 1,767,580 LR |
Visa IBe ovuvininnnnass 2.25% OWINDE EUR K 1. 160347 03
24, B0 508 5.5
BROKERAGE
Charles Schowab Corp (TheMak. oo ..o A89% 0SNG USD 1.763 1,76, 45 od
Nomura Holdings, Inc.. . .ooooo oo ET1% OLARHIDG 1.521 L5654 03
3,291,304 07
INSURANCE
Adbene Global Fusdismg . ... ... ...o0oiiinniiniciininanns 255% 1 11900 145 12,534 0.0
Athene Global Fusding . ... 515% OWIRD0ET GRP 1,000 1,362,554 03
Athene Clobal Fusdimg . ... ... ... ..ol 538% 0LOTHA0 USD M5 152,076 ol
Berkshire Hathaway Fimance Corpo. oL oo iinns 150 OWIRANNGD EUR 1604 1790418 o
Chubdy INA Holddings LLC. oo coveveeees B30 DRG0 CNH B.000 [ R L]
Clovene PLC For Zarich Insawasee Con, Lad, | s L0 TMISNE EUR 1580 1L.TE1L000 0.4
Metropolitan Life CGlobal Funding 1 ... ..................... 400% OTIND02T AUD 0 S8R 167 ol
Metropalitan Life Global Funding | Series G ... ... L. L. .. I5% ONALNAD EUR 556 658,508 02
New York Life Global Fundimgfak. . ..oooooooioiiiiiiiiion, ABAT TG USD 1083 2065504 (1]
9.T70.155 23
37051967 RS
INDUSTRIAL
BASIC
Anglo American Capital PLC, Series E. .. ....ooooiniiainnn 450% 0WISDE EUR 643 191,749 02
CAPITAL GOODS
CNH ledusirial Capital LLC 4.75% OXINZE USD 585 01,578 ol
John Deere Financial Led. © .o ocniiniiniiiiiinieniaiianes S05% IR0 AUD 1,060 T02, 505 [
1,304,383 03
COMMUNICATIONS - MEDIA
Netflin, I . oouvvnvin e i ineiia i e e, S6FE ORISI0ET EUR 1605 1.015.546 LK
COMMUNICATIONS - TELEOOMMUNCATIONS
KB Do . covcncancaccasssnssaasaasascassancatasnanes A6FE 0V IH0E ALD 2050 1,352,120 03
Bell Telephome Co, of Canada oe Bell Canada . ....oooooooea0s 505% 11742008 CAD B33 40,547 02
TELUS Copu. oo vvaiiniin i iianiaianias AP L ) BT 4 638, TH LN
Verizon Communications, Inc.. . ... ... iuneiinnioianeanns 4,505 (EITZT AUD ) 25T 400 .1
LRGBS 07
CONSUMER CYCLICAL - AUTOMOTIVE
Ford Motor Credit Cou LLC, .. ocoiciiiiiiimisniisiisinases S80% 0MOSI02T USD 1,335 L3587 03
Hyandas Capital America, .. ooooniniinioine o, 305 U100 16040 164,985 LK ]
2070850 07
CONSUMER NON.CYCLICAL
IR, RO, 5 vsins pes pa s as d R REEBEE B8RRGSR R ERE RS RS 5500 1XOTH0M GBRP RO L.053,441 02
Anbenser-Busch Infiev Woeldwide, Inc. oooooononooiniinen, A1 DRI0GOET  ALD 2700 17T 2,650 L2 ]
Astrafeneca PLC, Series B oocvvvnianan 363 O3ONILT EUR G TG0 .2
Becton Dickinson & Co. . ., cimanaa veaves A00% OXINIIE USD 1279 1.295,33] L]
CWE Hlealth Conp, ..o cn e cniaeinmn e nienia e LY 01T 13521 1,308,075 L]
L T 391% 0139 EUR 1,100 1,314,781 03
Johnzon & Fobmson .. 2T OXID0I9 1AM 1,761,161 LB ]
Keurig Dr. Pepper, Inc.iah 524% OWISZ02T USD 1367 1370491 03
Neatle Capital Corpo. .ooooon 460 0TS ALD a0 1766053 LK ]
12,409,463 i3
ENERGY
BP Capital Market=s PLOC ... ... ..o 4.75% (RIR9 2420 1610541 04
Eni SpA, Sera E. .. oo iaiciiaiiisiiiiinaniaisiiaina s LI 0VIzE EUR 1193 1,342,233 03
2052774 07
SERVICES
Alibaba Group Holding Lid, ... oo, LA 1R CNH T.540 104450 02
Fiserv Funding ULC . ... ... ..o iniins 2ER% MVISE EUR 6T 431.2RS ol
1 T4 1]
TECHMNOLOGY
Alphaber, Ine., canaa I = e ] 478 S8, 00 ol
Babdu, 06 o u v vusnnsnasnsnninnnnnnnanns cvevnnens e ONIZ03) CNH T.520 [REERL 0.2
Honeywell Intemational, Inc., Semes dY .. ... .o, R50% OSITANT EUR 1.580 1,881 670 0d
E] il L
TRANSPORTATION - RAILROADS
Guangzhou Mero lnvesiment Finanee BV Lid. Semes E. .. ... 2156 08092028 ONH S0 L1IE.550 03
3337443 KA |
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UTILITY
ELECTRIC
Electricite de France BA ... oL i 5700 DSILANE  USD 1,.24% § 1,291,053 L1
Enel Finance International X% TO5E 1010 1A% 1431451 o3
Engie SA Semes Eo . ooooniiiiin i 0.38% 102 EUR 50 530,210 ol
Engie SA SenesE. ... cooonviniinns 1.38% QXIS 00 136,125 0l
SP Distribwiion PLC. ... ... .. o0 e .. S8R OMITNN GRP a6l 132504 0%
EEPL S E. . ... .occvcncsnranransansaranrarearen B38% | FhHNIZE B0 L3o3.1ee 03
[ g2 4
NATURAL GAS
Cadent Fanamce PLC. Sentes B oo ocn i ciioiiiiiaiiainas L0Me (RVILI0E 1065 1341268 03
Cemtrica PLC, Serics E ce A% DI s L.332,150 L]
Matbonal Grid Moath America, Ise, Serics B, ..o .. 4 15% NIMNNT EUR 1,190 1434683 03
—LIORI0E 09
OTHER UTILITY
Suer SACA Seres B ooionin o e 463% 1 1030E 1.200 LATE 4T 03
1791171 _16
—L 0205, 13
COVERED BOXDS
Bamk of Mova Seotia (The), Series B .. .oooooiaeanes B256 OISR 1850 L2, TRD 0.5
BRCESFHSA. it N e ot T 2100 2505, 108 s
Commonwealth Bank of Avstralia. . ... ....... 3T ORAL0ZT 1844 2,223,463 0.5
Credit Agricole Hone Loan SFHSA .. ... L.75% 01/ 12000% 1,940 2245448 05
Credit Munse]l Honse Loan SFH 5A, Series L25% 10031008 300 64714 ol
Natponal Australia Bask Led. ... ....... 0.01% 01D LiM6 2,208,061 0.5
Natbonwide Building Society. R63% ONISD0E 1977 2,385,795 05
Samtander UK PLC, Semies .. 300% 0129 1,850 2,199,574 0.5
Shishan Bask Co, Led. ... oo oL oL 332% ONFECNT 1885 2132 582 s
Saciete Generale SFH SA. Senes E. ... ... ... 138% 07300 R0 064,062 02
LS Switzerland AG, Senes E . e E 2.53": A0 1500 2117095 0%
Westpac Banking Corp., Q-:ms].-.-..-....-..-..-..-....-. 0% 112027 1781 2120064 D5
X3, TT0, 706 53
MORTGAGE PASS-THROUGHS
AGENCY FIXED RATE 30-YEAR
Federal Manoaal Mompage Assoctation, Seriea 2000 co MR R0 USD o 480
Governmesd National Mongage Associstion, Series b."r'-‘"i TI'I.-'I. . L0 (01 IHES 190 168, GRT ol
Giovernment National Mongage Associstion, Series 2025, THA . . 500 (0] HES 14,060 13,50 4 100 3l
Government National Morgage Association, Serses 2025, THA .. 5.50% 09001120055 5868 5911.23] 1.3
Uniform Mortgage- Backed Security, Series 2025, TBA . ........ 5500 0901085 193 205850 05
22196667 50
SUPRANATIONALS
Eurcepean Union, Serees UFA. .. ... ..o o oLl 263 OTOANZE EUR TA54 b 117 2
COLLATERALIZED MORTGAGE ORLIGATIONS
NON-AGENCY FIXED RATE
Angel Oak Morigage Trust, Series 20254, Class Al ... ........ 5.86% OA2SA0T0 USD 93z G311 02
BREANVD Bezidential Funding Trast,
Serves J2ENOME Class Al L ooooiniiiiiiii e iia i S61% 025068 41 464,365 ol
ORX Trus
Series JIZI"ﬁ \Q'\i? !."Iwi..-\.l ............. S.56% QSI2SINES 938 201 02
Series 2025 NOMS, Class Al ... ... ... ... 547% 032568 a3q 7,000 02
Verus Securitization Trust, Serves 20254, Class Al .. ... S45% 08252070 a2 UGH.E47 0.2
4270414 09
RISK SHARE FLOATING RATE
Consecticut Avesue Securities Thast ... ...oocic e
Series 2021-R01, Class IM2(a) . ..onvnns SO0 |V 2SN 47 47,190 0
Series 2021 R0F, Class IMIak ... .. ... .. 5209 1225/ L] 2,500 o
Sernes 2022-R08, Class IMIak . ... o GO0 OS5 0042 132 114.55] o
Series 2024-B04, Class IMIGah . ...o..o0. S45% O82520H 287 18747 ol
Serwes 2025-R04, Class 1A, . . . 5.35% OSI5DHE 238 23R, 4046 ol
Series J025-RiM, E‘hml‘-ilra]......................... 5.55% OSISDMS 4 304,976 ol
Federal Hone Loan Mongage Corp. Struciored
Agency Credit Bisk Debd Noes. ... ... ... o ol
Series 2021-DNAS. Class M2iab. .......... G005 012520 a6 06, 742 00
Serten 2021-DNAG, Class M2iab. . S85% 1002204 n: T14.860 0z
Series 2021-HQAS, Class M1ia), . EETE 530% 1 M504 He 0,154 0l
Federal Natioaal Moetgage .-'I.smcullnn ﬁmrwlu;w
Averue Securities, Series 2006002 Class IMMa) .. ... 10467 DEVESH028 56 S04 00
1508 0%]  _06
GITREAE 1S
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INFLATION-LINKED SECURITIES
UNITED STATES
U5, Treasary Inflatdom Index. . . ... ... 013 OIS0 USD 466l § 4,454,441 Li0%
COLLATERALTEED LOAN OBRLIGATIONS
CLEY - FLOATING RATE
AGL CLO 12 Lad., Senies 2021-12A4, Class Alfa) o oooieiinns 5.75% OIWD0H (K] 1648, T4 o4
Bain Capatal Credic CLO Ladl, Sewies 202144, Clasa AlRGad. ... 53358 10002004 1144 | NEAN [ 02
2 T93. 573 0.6
GOVERNMENTS « SOVEREIGN BONDS
MEXICO
Eaghe Funding Liaxeo SARL .. cvvvvaviviivanniniiainanes SalFe (8AT2030 932 MIEM LI
SAUIM ARABIA
Saudi Government Internationad Boad ... ... ... .. .. ... 513 01132028 [Ki 2] 1065, 500 0.3
2001470 s
GOVERMMENTS - SOVEREIGN AGENCIES
FRANCE
Sociele Mationale SMCFSACA. c. oL ciiiiiiiiaiiaieaaes L13% 10T EUR B0 482 668 0.2
JAPAN
Dievelopment Bask of Japan, Inc., Series G ... ... L. L. .. RS0 0OV IN0RT RS6 L0363 03
1,079,088 (%]
QUASI-SUWEREIGNS
QUASESOVEREIGN BONDS
SOUTH KOREA
Korea Mational 08l Corp e vvannniininnnnnnaeenes T8 MO USD 1581 1,384,936 0.3
LOCAL GOVERNMENTS « PROVINCIAL BONDS
CANADA
Provinee of British Columbia Camsda ., .. ...o0vn e e, B30 OXECHZT AUD 1,461 35,910 [
CORPORATES - 30%-INVESTMENT GRADE
INDUSTRIAL
CONSUMER CYCLICAL - RETAILERS
FF Gt S B o sansnnsassassasansaransnsansn 415 030NN EUR 54z 634,781 LA ]
OTHER TRANSFERABLE SECURITIES
MORTGAGE PASS-THROUGHS
AGENCY FIXED RATE M-YEAR
Federal Naticna] Morigage Association, Series 1990 . ... ...... 700 (900 USD o 137 LLL
Federal Mational Mortgage Association, Series 199 . o o000 TFE 100N 1 T3 0.0
Federal Mational Morntgage Association, Seres 19998, ..o .0. TOFE 10012029 o+ 3 0.0
Pederal Maticaal Momgape Association, Seres 2000, ., .. ......  T0F: 12003030 1 341 0.0
Federal Naticaal Mogtpape Association, Seriea 2000 ..., ..., 00 09013021 2 1084 00
Federal Naticnal Mortgage Association, Series 2000 . .......... T 012031 1 &5 LX
Federal Mational Mortgage Association, Series 2000 . ... ... T.0FE 001031 o+ 133 0.0
Federal Mational Morngage Association, Seres 2000 . T 1031 a* 52 00
Federal Matonal Mongage Assocaation, Seres 2000 . .. ........ TOFE 10012031 i 2064 00
Federal Naticaal Mostpage Association, Series 2000 .., ........ T0F: 12013031 2 1.5y 00
Federal Natioaal Mortpage Association, Series 2000, .. ..., T0Fe 1201200 ! 1284 00
Federal Mational Mortgage Association, Series 2000 . .......... TOFE 120120310 o+ Az 0.0
Federal Mational Mortgage Ascociation, Series 2000 . ... ... .. TOFE 0102 1 GAFE Ll
Federal Matonal Momgage Association, Seres 2002, ., ... O 02013032 1 T43 00
11,712 00
Total Invest ments
L 5 AS2O5AL 056 10].S%
Time Depnsils
ANZ, Hong Konglh ... ... 2.29% - 141,211 LTy
BEH, New Yorkibd, ........ 265% - HL4ER 0.0
HEBC, London(bl . .... ... 2.92% - 4,650 00
HSBC, Pamis(b) . ............ 0LBE% - 131,444 ol
ITPMorpan Chase, New Yorkib) LERE - 4505, 150 1.0
Seotiabank. Tarontoash .. oo ooiiiiiiii i 1.5%% - 4,920 L
SER, Siockholmiby ... ..., civareanes ARETTR - &S _ 00O
Tistaal Timme Depmssiits ..o P 5012813 1.1
Ohver smsets boss Babilities . ... o000 i e (1L.837.072y _(16)
Pk AN : cccosscsnsosnnasasissesins pas sah s FEsREEESE REFEERESHEHEEHEE RS §  J452T4.807  NO0U0%

63/94



EDINETOOOO
O00000000000000000O0(E12480)
Oooooooooooobooooooad

FUTURES
Unrealizal
Number of Approciaion
Dheseriplinn Expiration Date Comiraeds gl Vubie Markoet Valise 1 Deprectation)
Lomg
FraraeBOBE Fufures . .. oo o e e re i vecn i menca i an e CHIORAO2S &4 S RTRRISM 5 RIMASY S &, 394
Korea 3¥r Bond Fatsres .. ... ..o i iciiiniannns CF I"202S 40 087,214 1 0ER, 365 1,151
US. T-Note ZYr (CBT)Fsures. . oo coevivnicnimncmanannas 1213142025 22 4,554,641 4,587 850 219
Short
Australian 3Yr Bood Fulures .. .. ... ool CFl 1 52025 113 TS, 404 TO3T, 1Rk X385
US 10Yr Ulra Futunes. . . oo vvvn v nrannscnsmermanannas 12192025 23 24623375 2631344 {7,y
U Lomg Bond (CBET  Futwmes ... ..ooooiiiiiianiiiiannn 121920258 EE} 1,768,367 1,770,250 {1,853}
US T-Nete $Yr{CHBTI Fulures. ... .ooooiiininianiininnnn 12312028 &7 1,286,714 T334 406 (47.633)
5 (18,331}
Appreciation  § 19,154
Depreciation § (57.485)
FORWARD FOREIGN CURRENCY CONTRACTS
s lrascls 1o Im Exchangs Unirvalioed
Deliver Sedilemen e miliom
sl erparty. LU i i e presta fusin )
Barclays Bank PLC . ..o o i IPY 11785381 E6.995 02025 5 [EENEAY
Berown Brothers Hamman & Con. oo ooiiin oo iiiiins MDD 1.283 4310 01172025 12644
Brown Brothers Hariman & Cos, o oo i ciin e EUR 10y 15 LV (R {112
HMIBI‘-:-IMHIHHIHHH&‘M*-.-..........-..-.-..-... Ush 14 L Lt L TR FART
Broewm Brothers Harriman & Cowss. oL .o Lo ooin. 1750 L Qe 05025 (e
Broewm Brothers Harriman & Cos. oL ..o ooin. Al 51) i (ONEI025 {4,080
Birown Brothers Harmman & Cos. ooooooiiiiiiiniiiins CAD kL . (N 028 1
Berowm Braotbers Harmman & Cos,ooon oo iiiiainiaans CAD T 57 (NR202S (32
Brown Brothers Hamiman & Cos, o000 nin o inviannans EUR L2 10 (R I02E 133
Brown Brothers Hariman £ Cos, o, oo nionnnn.s EUR L 157 (ONEH2E {1577y
Broewn Brothers Harriman & Cos. ..o ooiL. GRP 4 65 09EI025 (00
Broowm Brothers Harmiman & Cos. ..o oL ] 1] 1% O9EHI25 (L]
Berowm Brothers Harmman & Cos,ooon oo iiniaiinians NED 15 & (R 2028 (114
Birown Brothers Harmman & Cos ooon i iiiiniinnnans sGD 4 3 (R I028 L
Brown Brothers Hariman & Cos, o, oo iiionnnn. s /8D 0,452 14,527 LLE T (e 55,323
Browm Brothers Hamiman & Cos, oL oo inionnn. s 1751 [ e (ONRH25 L
Browm Brothers Hamiman & Coor. ..o oo iniaas Us L] 22 DORNIS 13
Browwm Brothers Hammiman & Covr oo iiiiinininiaaiaaas U5 1776 5184 (R I025 (591}
Birown Brothers Harmiman & Cos, o oon i o iniiinnn USD .54 21,0650 (R I025 115,062
Brown Brothers Harriman & Cos, o on i iciniinnnan UsD ] 3 LI TRE {8
Broewm Brothers Hamiman & Cos. oL ..o ionin. 1751 1168 am (R H0E 45,367
Brown Brothers Hamiman & Coe, ... oo onons s L | DRINIS 2
Birown Brothers Harmman & Co oooo oo i iiiins UsD 1491 2510 (R 025 {9.558)
Birown Brothers Harmman & Cos. oo oo i iiiins UsD 443 S68 (R 025 Bin
Brown Brothers Hamiman & Cos, .. oL oo niniinnnan UsD E] 4 (ONRFI2E {13
Browm Brothers Hamiman & Cos, o 0n o i e iainnanns S 2 I M1 SF025 1
Brown Brothers Hamiman & Cove, oo vvnvin i e iianann 5D 112 95 08I 5r025 {1400
Broewm Brothers Harriman & Cows. ..o oL 151 113 ELUR 98 0rH2s 1,091
Citibank MA . oo i i i e UsD B2 KRW 11350037 10142025 { 1RO
Goldman Sachs Isternatsosal. . ... oooniiiiiiiiniiiiians MYR 11,035 UsD 2612 0028 £, 80
HEBC Bank USA. .. ..o e iirasnarcrnninaranns EUR 56,080 LS 45,565 LT P el {77 ¥y
HEBOBank USA. .. o0 v irvernrvmrarmarnrsnrnasnnns GRP AL UsD 45,076 0| s (10177
HSBCBank USA .. e MM 15,100 LS 4974 08012725 4,725
HSBOBank USA. .. oo S 4,14 UNH 6 097127025 15557
HEBC Bank USAL. . ..o i i iiiiniianans CxH 67,154 UsD 9,360 16028 (1215
TPMorgan Chase Bank NA o000 iiii i iiniinnnans CAD 550 Vs £ I 200s (33,808)
Ml Lywmch, Pierce, Fenner & Smath, Ine. . ... .. ... ....... EUR 78540 LS a9, 164 LU T P (R (70 TS0
Ml Lyech, Pierce, Fenner & Smath, Ine. . ... .. ... ....... HUFE 1.645,307 VS0 4,751 LT Tl (101,573)
Morgan Stanley Capital Services LLOC Al 22,708 LS 14,777 0901 172025 (145,308)
Muorgan Stanbey Capital Servioes LLC MEN 232446 USkx 12,305 0112028 (138,323)
Morgan Stankey Capinal Seraees LLC L oonoinviinnans UsD 2018 AL 454 TWIIF02E 6026
Morgan Stanley Capinal Servces LLC | Ces UsD 387 COF 1568740 LU . (L] 247
5 (3 TS T
Appreciation 5 318,705
Depreciation 5 9,251

+  Used for portfolie or share class hedging purposes.
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CENTRALLY CLEARED INTEREXST RATE SWAPS

Rate Typs
Nokfoaval Lnrplired
A i Terminuiion Paymeenis Made  Paymaonis Reevivead Agrprocis on
Clemring Broberd Exchange: i hate Hy thee: Fusmdl By the Fund {DDeprociation)
Citigroup Global Markets, Inc {LCH Groap) CNY 60210 03030 China 7-Day Reverse Repo Rate 165045 5 11,264
Citigroup Global Markets, Ine ALCH Group) CHY 32406 0032030 China T-Day Feverse Repo Rae  1.391% {4.383)
Citigroup Global Markets, Ine ALCH Group) CHY 30004 0032030 China T-Day Reverse Repo Raie  1.383% {5,730
Total 5 [
Appreciation 5 11,264
Depreciation 5 (1315

*  Prancipal amount less than SO0,

== Controet amount less than 500,

== Amount less than 0,50,

(2} Floating Rate Security. Stated interest rte was in effect sl August 29, 2025,
by Ovemight deposil.

Curreney Abbreviations:

AUD - Avstralian Dollar

CAD = Canasdian Dollar

CHMH - Chimese Yuan Renminbi (Offshore)
CNY = Chinese Yuan Renminba

COPF = Colombian Peso

EUR = BFums

GBP = Great British Pound

HUF - Hungaman Forim
J]}R - I.I:Ktilﬂll.'aiilll kll.]:liilh
IFY - Japancse Yen

KREW = South Korean Won
MXMN — Mexican Peso
MYR = Malaysion Kinggit
NAD - New Zealand Dollar
PFLN - Polish £loty

SGD = Simgapore Dollar
USD - Undted States Dollar

Gilossary:

BOBL = Bundesobhgationen

CET — Chicago Board of Trade

CLO = Collateralized Loan Obligations
LCH — London Clearing House

(SLYA - [!'hllg:lllmm Assimalables cdu Trdsor
ThA = To Be Announced
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2026 2 27

90,441,231

49,800

90,391,431

90,840,394

0.9951

2026 2 27

134,368,996

93,148

134,275,848

99,288,684

1.3524
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@
1,630 2026
100,000 32,600
)
2026
72 6,548,290
4 73,770
76 6,622,060
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*2
*2

*1

29 30
2024 12 31 2025 12 31

6,994,550 6,899,403
2,154,660 -
103,059 58,445
146,802 128,534
4,549,809 4,942,229
633,299 524,365
14,582,179 12,552,976
347,853 243,483
111,047 190,429
458,900 433,912
2,204 2,204
2,204 2,204
125,011 107,612
7,347 5,143
498,399 707,769
630,757 820,524
1,091,861 1,256,640
15,674,040 13,809,616
42,502 37,682
2,125,315 2,293,531
45,413 10,254
4,747,249 4,790,809
190,718 271,982
860,336 785,247
208,334 347,459
8,219,867 8,536,964
494,353 512,886
2,121,660 -
2,616,013 512,886
10,835,880 9,049,850
1,630,000 1,630,000
1,500,000 1,500,000
1,273,787 1,629,766
1,273,787 1,629,766
4,403,787 4,759,766
434,373 -
434,373 _
4,838,160 4,759,766
15,674,040 13,809,616
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29 30
( 2024 1 1 ( 2025 1 1
2024 12 31 ) 2025 12 31 )
72,518,351 85,692,564
1,126,230 882,930
322,415 324,684
31,031,861 37,568,019
42,935,135 49,332,159
35,700,498 42,056,690
146,871 126,591
77,971 95,736
2,187 1,536
827,594 801,809
51,857 58,746
39,999 37,861
23,564 33,236
6,089 6,140
36,876,630 43,218,345
147,320 159,536
1,591,989 1,627,752
831,874 711,809
5,636 6,750
59,102 48,299
80,042 89,547
289,522 306,410
147,988 201,898
164,603 180,562
1,026,440 1,141,342
582,502 643,558
4,927,018 5,117,463
1,131,487 996,351
111,305 76,895
- 644,586
389 1,020
111,694 722,501
83,047 77,863
176,497 15,793
259,544 93,655
983,637 1,625,196
97 -
- 3,559
983,734 1,621,637
391,674 504,150
51,478 17,665
340,196 486,485
643,538 1,135,152
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29 2024 1 1 2024 12 31
( )
FiE- AN
mii; IS
HhE T o Bl NS AL #fESERSN | EnivEms
YRS =
= W o B 1,830, 000 1500, 000f 1,321,882 1,921,882 4,451,662 281,592 4,743,294
= LR ]

HREzoRS = - A 691,413 & 691,413 L BA1,403 - A 691,413
SMFEH S = = B43,538 B43, 538 B43,533 = B43,538
#EEERUND

k=Dt G kL - - - - - 142,731 142,751
PR
SMRE I E R - - A 47,875 A 47,375 A 47,875 142,751 g4, 308
=5 M = T 1,830,000 1200, 000 1. 273,787 1,273,787 4,403,787 434,373 4,335,160
30 2025 1 1 2025 12 31
( )
EES SR Bl wnd e
3 F iR b £ il AE
R BAP usaeatr | FERESHE |
R
5 00 o R 1. 630, 000 1, 500, 000 1,273, 787 1, 273, 787 4,403, 787 434, 373 4. 838, 160
5 1)
fhdohd S - - ATT9, 173 &TT9,173 £ 779,173 - &TT9, 173
5 ) - - 1, 135, 152 1, 135, 152 1,135,152 - 1. 135, 152
3 v Wk Fadii]
A5 B sei (e - B - - - So434,373) A 434, 373)
|y
5 000 2 ol 5 - - 455, 079 355,979 355,97a) A 434,373 A 78, 304
1L E 1, B30, 006 1, 500, 000 1,629, 766 1, 629, TEG 4,759, 766 - 4. 759, TG
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33 2024 13

IFRS 16

IFRS 16
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29 30
2024 12 31 2025 12 31
*1 *1
3,132,378 3,412,565
*2 *2
754,943 765,284
347,496 362,184
29 30
( 2024 1 1 ( 2025 1 1
2024 12 31 ) 2025 12 31 )
*1 *1
31,031,861 37,568,019
1,026,440 1,141,342
83,047 77,863
29 2024 1 1 2024 12 31
1.
32,600 - - 32,600
2.
2024 6 24
691,413
1 21,209
2023 12 31
2024 6 28
30 2025 1 1 2025 12 31
1.
32,600 - - 32,600
2.
2025 6 24
779,173
1 23,901
2024 12 31
2025 6 26
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29 30
( 2024 1 1 ( 2025 1 1
2024 12 31 ) 2025 12 31 )
226,714 226,714
579,377 352,663
806,091 579,377
29 2024 1 1 2024 12 31
1
2
3
29 2024 12 31
2,121,660 2,038,559 -83,101
2,121,660 2,038,559 -83,101
1
2
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)
- 2,038,559 - 2,038,559
- 2,038,559 - 2,038,559
1
( )
3
5
4
- - 2,121,660 - -
- - 2,121,660 - -

30

2025 1 1

2025 12 31
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( )
29 2024 12 31
2,154,660
2.
o) - - -
@
®) 2,081 97 -
2,081 97 -
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30 2025 12 31

2.
@ - - N
@
(©)] 2,473,653 614,464 -
2,473,653 614,464 -
29 30
2024 1 1 2025 1 1
2024 12 31 2025 12 31
1 1.
2. 2.
@ [€))
493,753 494,353
81,875 81,359
81,275 62,825
494,353 512,887
@ @
494,353 512,887
494,353 512,887
494,353 512,887
494,353 512,887
€) (©)
81,875 81,359
3 3.
27,155 28,215
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29 30
2024 12 31 2025 12 31
1.
8,915 11,360
58,830 83,712
51,232 47,183
238,884 213,877
1,234 1,605
181,609 191,085
149,405 161,237
50,933 60,098
191,710 2,290
549,332 767,867
50,933 60,098
498,399 707,769
2.
30.6 % 30.6 %
2.8 1.8
- 2.7
0.8 0.6
0.4 0.3
34.6 % 30.0 %
2024 1 1 2024 12 31
10
2025 1 1 2025 12 31
10
2024 1 1 2024 12 31
( )
72,518,351
1,126,230
322,415
31,031,861
42,935,135
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30 2025 1 1 2025 12 31

( )

85,692,564

882,930

324,684

37,568,019

49,332,159

29 2024 1 1 2024 12 31

5,049,135 31,131,136

3,132,378
100.0 1,026,440
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191,484 2,121,660
100.0
83,047 23,985
2.
30 2025 1 1 2025 12 31
1.
37,591,078
4,965,672 s 412,565
’ 1,141,342
191,484 2,121,660
100.0
77,863 i
2.
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29 2024 1 1 2024 12 31
1 ( )
72,518,351 1,126,230 322,415 31,031,861 42,935,135
2.
@
73,743,856 31,126,478 317,757 42,935,135
@
90
3.
10%
31,126,478
30 2025 1 1 2025 12 31
1 ( )
85,692,564 882,930 324,684 37,568,019 49,332,159
2.
@
86,602,707 37,591,078 320,530 49,332,159
@
90
3.
10%
37,591,078
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29 30
( 2024 1 1 ( 2025 1 1
2024 12 31 ) 2025 12 31 )
148,409 82 146,005 08
19,740 42 34,820 60
1 1

29 30

( 2024 1 1 ( 2025 1 1

2024 12 31 )

2025 12 31 )

643,538

643,538

32,600

1,135,152

1,135,152

32,600
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@
50,000 2025
@)
2025

54,323
7,196
19,495

@

@
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2026 3 13

PwC Japan

193 2 1
2025 1 1 2025 12 31 30

2025 12 31
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2. XBRL
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