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2026 2
414 2,454 1,896

1959 12 12
1960 2 17
1960 4 1
1985 11 8
1995 5 31
1995 9 14
2007 9 30 29
352
2020 4 1
2024 10 1
2025 7 1
9 1 2,608,525 80.00
31 652,132 20.00

@

10/99



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

@)
(V)

©

)

2 20 ®)

g A W N

11/99



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

10.
11.

12. 1. 11.

14. 2 1 11

15. 2 1 18
16. 2 1 19

17. 2 1 20

18.

19. 2 1 14
20. 2 1 16

21. 19.

12. 17. 2. 6.
13. 14.

o 01 A WN P

®

12/99



[

JruEEELE
ERFIE RTE

WA EORE

LGN

frie e e b
TXRIE

HEE
EETIE

EC N

@R EEORE

ERITEE

ZPE
e

EDINETOOOO

O000D0O00O0DO00DOgOo(eos748)
Oooooooooooooooooaod

URowR
R ERER
VIS4 PR
AR
FrpE
i A UAOTRDIA
vR—v I3 :&;ﬂ A
FOFG -
HRtER AN AR
FOEMESS
z 'u:i?.gv_.*i'?#_
a2
BBIVIST
FuE

CI0 Chief Investment Officer 1

Deputy-CIO 0 5

Cl0

CIO Deputy-CIO

13/99

CI0



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

FD

10 20

FD

2026 2

4

€Y

®)

14/99



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

100 20

100 5

100 5

@ 1. 4.

15/99



16/99

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

0 1.



236 1 3

100 10

17/99

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

100 10 100 20

10

@

18/99



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

19/99



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

¢))

®
37 6

4)

20/99



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Oooooooooooooooooad

mEas | « |

; ARUAIREROBY 5

ERUZ RN CMTBE=T o e e BEKUABIERETS E
UX T EREROSSAEEEN EBORBERLITS :
DR ‘HEER S ERAOERAT EESRDEE i
URITZIAY R | :
CHAUATERFCHMTBMAEN .

AMURIORES EURMYZZ HADNT-EE ]
ERHO®RCE TS REOES EEEBHEAEEROER-RE E_

AU BRUASHLFRE

s .
HURFDER :

IR EOER T OEE EHUAIEANOEY 5

: EELUNDRERETS ]

HEMEORE T TP R . B T ;

REIEE S E DR DHE :

DiE ;

-grea :

21/99



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

TREOISZ}. IFYEENENEEET S EERNIC EETE LI ERLEBDTY.
HOSF7FEESFMICHT SEMRER (EEXCE T £ OMER) OFLD- B BIVE. JF /RS
SO BN EHEI S AUCDVTRRLTVET,

EEEQISF7RIF YEOALSERICET DERMEROHIEERTLTLET.

( ZrrFosMRESRssREmOeARSENOns ) PROHRNERET S 2 EOREROLER n

P (02 I A~ A ) (%) (021N ~ a2
W
5909 MW 7 -
s " LLY I
505 i
5000 ") m‘- _.:.':'._ M e -
ga) BE7s (R3S Bohs 5] 06 s '1@'9'.5
] a .—:E‘:—-— e = girAe— 3.5
g | 125 71 58 g7 69 &1 AT
T
— T 0 R S T
S PNl
—— G EENE N E N - -8 p

-0 -
Hny Ty ek LR 353 2 B BEE ERARSR ERES BxER z31EA KRER

EERE7SAR PP FOERHNRERLTLSBOTEEUE B A,

EIF/EDEMBEER. SlcE (HS N E SR T L P RL S0 eS B LT HALI- DO TEY SR NS T T
VWAL SN RS ERE SRS TEUET.

¥ ROFENREE BN AN T = R T ERLESEL TO—IL TRFLTWET,
MR R RN T 2T — eSS RTINS A,
(e RN CEROEN Y B S EE I NHEREEAMC 2V TS WELTVET.
BA TP 27 ECBNT . OO T S0, LM N T A F T DR TRl T RELET .

PSS AMBICINT

B SH5 3 TOPDUDH M S U I B R 2, WA PR B R 2 st PRI
OER  EHARTORX MBI GUFIPXIEVNET,) DOBHB TR, ARNORE. FREOLE, WG RN TS

T OMN- /SNBSS R ER R 37 S TORESP ALY, PR,
BN EREORERE SRR, B S PR REEALE LA,

FRmE m"ﬁu‘:ﬁw’* MECIT DA o S T D A EUIMECI T T — St boof ST 1, MECT Inc (M1 700
BLEBEETY. £ 277 FE NEGCICETERE. AR, B EREI NS B0 THEL MSCHEET 2 KR
eI T ek | EEETTB RIS S F I AL TS INEL ALE A, ENBIE T DUTESS

HEED A T B A, =) SEINCEEL, (hitpsyfweracdalwa-ames, jpfspecialreport/ globalmarket/notice htmik
Bxma

NOMURA-BPIEELE. FH 2y Ta— e l—Ut=—F 0027 AT ARSI DT SN TRITS
NELRNEENOTEEEOR S E R FREES AT, —E0H2 . NESCE I TREI NEEN

MCMLIRA-BPIEHN M=k 22U D73 = T 2B EA NI TR Y. NOMURA-GP I O E i S Of—-na )
ERRICENLTVET. R B RO EEE. Rel. G ENE TIeOTREL, TriED

RN L T EERL Rt A
FTSEEMENA TR FTSEHH RN > F o P AR FTSE Fied Income LLOKEUEBRENTUSANL Tl 2TV, AR
FAmw (B 5. F =) LEFTSE Fived Incoms LLODMEGE T . AHICH T3 T~ TOAREFTEE Fioed Income LLCHH

LTWET.

IPEILA M e JPEAMS MG v Ty A= I =P d =y FO=1ik FAI=-2 7P FE. 8
A Tge | MENRIEHGT IR SENRL TR 1, LP. Morgani3 20 RN ERIT 3HOTL
F—tras SFO—[ T S I— EVECL. ENREPEESHTREALTLEY. LP. Margan SOBEICE SRR RESLIZERTEN
LTrf A=) H-EA-AET 2T AR ERSNT BT A

Copyright 2016, LP. Morgan Chase & Co. Al rights reserved.

€))
3.3 3.0

22/99



¢))

®

4

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

1.815 1.65

0.80

0.80

0.05

23/99



®)

15

2.1
0.315

2037 12 31

20.315

15

24/99

20.

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

20
2.1
0.315 5
20 15
2037 12 31
315 15



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

15 15

2037 12 31 2.1
15.315 15 0.315

2026 2

25/99



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

@ (2026 2 27 )
() ()
664,966,104 98.27
98,994,326 14.63
152,711,460 22.57
233,248,389 34.47
70,415,914 10.41
109,596,015 16.20
81,775 0.01
81,775 0.01
11,638,139 1.72
676,686,018 100.00
QY
« 2
0)) (2026 2 27 )
) ) (D)
258.97 332.22
1 |RHB BANK 106,400 5.22
27,554,838| 35,348,556
169.71 192.12
2 |ITMAX SYSTEM 128,700 3.65
21,842,199 24,727,018
METROPOLITAN BANK AND TRUST 194.16 207.96
3 112,000 3.44
CO 21,746,899 23,291,595
130.26 123.24
4 |[COM7 PCL F 186,300 3.39
24,267,438 22,960,730
92.46 94.06
5 |YINSON HOLDINGS 225,171 3.13
20,819,792| 21,180,308
14.92 21.85
6 |[JAPFA COMFEED INDONESIA 922,500 2.98
13,769,696| 20,161,238
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143.29 156.10

7 |MAXIS 122,400 2.82
17,539,467| 19,107,241
788.52 770.11

8 |KUALA LUMPUR KEPONG 24,800 2.82
19,555,542| 19,098,915
206.13 246.56

9 |TIME DOTCOM 72,900 2.66
15,027,499| 17,974,640
506.01 581.16

10 |TISCO FINANCIAL GROUP PCL F 30,600 2.63
15,483,906 17,783,496
859.96 1,066.00

11 |VIETJET AVIATION 16,200 2.55
13,931,482 17,269,232
CHAROEN POKPHAND FOODS PCL 120.24 108.71

12 150,300 2.41
F 18,072,072| 16,340,165
884.26 1,017.03

13 [BUMRUNGRAD HOSPITAL PCL F 13,700 2.06
12,114,431 13,933,311
134.01 159.06

14 |RATCH GROUP PCL 87,000 2.05
11,659,523| 13,838,873
94.65 109.25

15 |CENTURY PACIFIC FOOD INC 121,100 1.96
11,462,176 13,230,625
103.26 92.46

16 |AXIATA GROUP 140,800 1.92
14,540,332| 13,018,669
228.78 282.72

17 [UNITED TRACTORS 45,300 1.89
10,363,734| 12,807,216
484.32 480.14

18 [IMASAN GROUP CORP 26,600 1.89
12,883,157| 12,771,958
120.24 131.51

19 [MINOR INTERNATIONAL PCL F 96,700 1.88
11,627,208| 12,717,259
1,079.92 1,286.46

20 [MALAYSIAN PACIFIC INDUSTRIES 9,700 1.84
10,475,280 12,478,706
161.57 264.27

21 |THAI OIL PCL F 46,300 1.81
7,480,807| 12,236,048
KHANG DIEN HOUSE TRADING AND 212.00 167.21

22 70,873 1.75
INVES 15,025,501| 11,851,100
158.50 180.92

23 |VITROX CORPORATION 64,200 1.72
10,176,119| 11,615,166
163.93 160.34

24 |DABACO VIET NAM 71,605 1.70
11,738,308| 11,481,733
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790.69 1,020.61
25 |FPT DIGITAL RETAIL 11,000 1.66
8,697,621 11,226,763
104.87 114.87
26 |KPJ HEALTHCARE 94,000 1.60
9,857,825| 10,798,457
45.57 47.89
27 |CISARUA MOUNTAIN DAIRY 216,000 1.53
9,843,120| 10,345,320
3,702.48 4,434.98
28 INESTLE MALAYSIA 2,300 1.51
8,515,723 10,200,455
208.12 135.26
29 |VIX SECURITIES 75,277 1.50
15,666,965 10,182,404
1,097.19 1,127.25
30 |SIAM CEMENT PCL F 9,000 1.50
9,874,710 10,145,250
)
98.27%
0.01%
98.28%
)
8.94%
3.05%
8.96%
13.41%
20.10%
3.65%
17.59%
7.21%
9.78%
2.36%
3.21%
98.27%
()
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5
(2016 29 3,246,339,526 3,246,339,526 0.8925 0.8925
6
(2017 ”7 2,492,564,726 2,492,564,726 0.9094 0.9094
7
(20 28 2,070,398,187 2,070,398,187 0.9771 0.9771
17
8
(2018 27 1,956,491,007 2,040,106,369 1.1699 1.2199
9
(2018 ) 1,561,866,389 1,561,866,389 0.9854 0.9854
1 7
10
(2019 o7 1,418,327,279 1,418,327,279 0.9853 0.9853
11
(2019 ”7 1,279,002,020 1,279,002,020 0.9925 0.9925
12
(2020 ) 1,166,005,964 1,177,202,994 1.0414 1.0514
7
13
(2020 - 1,081,727,015 1,081,727,015 1.0808 1.0808
14
(202 1,002,603,427 1,107,807,572 1.2389 1.3689
1 1
15
(2021 27 1,053,580,677 1,111,138,511 1.1898 1.2548
16
(2022 28 1,997,644,436 1,997,644,436 1.2332 1.2332
17
(2022 29 1,999,152,053 2,046,548,762 1.2654 1.2954
18
(2023 - 1,917,969,578 1,917,969,578 1.2256 1.2256

29/99



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooooooooooooooodad

19
1,956,264,093 1,981,843,655 1.2236 1.2396
(2023 8 28 )
20
1,826,409,709 1,826,409,709 1.1780 1.1780
(2024 2 27 )
21
1,347,852,723 1,351,387,875 1.1438 1.1468
(2024 8 27 )
22
1,245,141,241 1,253,315,980 1.0662 1.0732
(2025 2 27 )
2025 2 1,241,286,389 1.0616
1,225,327,436 1.0448
4 1,167,750,552 0.9951
5 647,255,606 1.0314
6 627,387,852 1.0141
7 660,981,131 1.1118
23
659,709,192 672,692,695 1.1178 1.1398
(2025 8 27 )
8 668,824,673 1.1204
9 654,897,202 1.1262
10 669,712,074 1.1816
11 666,731,025 1.1786
12 666,976,320 1.1904
2026 1 653,728,957 1.1771
24
676,686,018 687,700,913 1.2287 1.2487
(2026 2 27 )
()
5 0.0000
6 0.0000
7 0.0000
8 0.0500
9 0.0000
10 0.0000
11 0.0000
12 0.0100
13 0.0000
14 0.1300
15 0.0650
16 0.0000
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17 0.0300
18 0.0000
19 0.0160
20 0.0000
21 0.0030
22 0.0070
23 0.0220
24 0.0200
)
5 6.6
6 1.9
7 7.4
8 24.8
9 15.8
10 0.0
11 0.7
12 5.9
13 3.8
14 26.7
15 1.3
16 3.6
17 5.0
18 3.1
19 1.1
20 3.7
21 2.6
22 6.2
23 6.9
24 11.7
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(4)
5 65,098,721 1,260,958,068
6 21,844,492 918,361,362
7 179,778,734 801,908,503
8 363,680,720 810,239,253
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9 89,470,251 176,729,609
10 9,749,304 155,304,380
11 12,760,018 163,557,356
12 9,529,597 178,522,036
13 16,028,384 134,877,125
14 7,088,183 198,679,815
15 138,769,504 62,527,026
16 910,609,511 176,276,000
17 6,023,380 45,971,712
18 62,099,323 77,072,294
19 69,893,078 36,087,789
20 34,227,091 82,528,771
21 21,873,342 393,910,161
22 13,185,103 23,749,345
23 15,832,117 593,492,761
24 23,338,594 62,753,061
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@
23 24
2025 8 27 2026 2 27
27,695,124 6,374,980
1,944,750 19,376,954
653,487,744 664,966,103
71,477 81,775
17,534 -
- 2,861,230
445,926 453,085
683,662,555 694,114,127
683,662,555 694,114,127
15,177 -
12,983,503 11,014,895
2,847,837 284,842
244,886 185,090
7,837,554 5,924,854
24,406 18,428
23,953,363 17,428,109
23,953,363 17,428,109
590,159,251 550,744,784
69,549,941 125,941,234
28,979,512 22,159,484
659,709,192 676,686,018
659,709,192 676,686,018
683,662,555 694,114,127
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23,386,213 8,348,752

236,746 63,761
14,095,346 16,631,661
2,375,249 56,592,311
35,343,056 81,636,485

244,886 185,090
7,837,554 5,924,854
2,145,730 1,157,537
10,228,170 7,267,481
25,114,886 74,369,004
25,114,886 74,369,004
25,114,886 74,369,004
18,574,140 3,086,092
77,321,346 69,549,941

612,381 3,542,015

612,381 3,542,015
39,089,309 7,418,739
39,089,309 7,418,739
12,983,503 11,014,895
69,549,941 125,941,234
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1)

CISARUA MOUNTAIN DAIRY 216,000 5,150.000 1,112,400,000.000
GOTO GOJEK TOKOPEDIA 12,847,600 60.000 770,856,000.000
UNITED TRACTORS 45,300 30,400.000 1,377,120,000.000
INDUSTRI JAMU DAN FARMASI 1,778,806 540.000 960,555,240.000
SIDO MUN

JAPFA COMFEED INDONESIA 922,500 2,350.000 2,167,875,000.000
CHAROEN POKPHAND INDONESIA 199,400 4,410.000 879,354,000.000
INDOSAT 300,000 2,320.000 696,000,000.000
BANK SYARIAH INDONESIA 334,000 2,350.000 784,900,000.000
BANK BTPN SYARIAH 326,900 1,135.000 371,031,500.000
ALAMTRI RESOURCES INDONESIA 405,000 2,320.000 939,600,000.000
ERAJAYA SWASEMBADA 2,520,900 426.000 1,073,903,400.000
BFI FINANCE INDONESIA 839,900 775.000 650,922,500.000

11,784,517,640.000

(109,596,014)
SIAM CEMENT PCL F 9,000 225.000 2,025,000.000
MUANGTHAI CAPITAL ORS F PCL 43,100 37.750 1,627,025.000
BUMRUNGRAD HOSPITAL PCL F 13,700 203.000 2,781,100.000
TISCO FINANCIAL GROUP PCL F 30,600 116.000 3,549,600.000
COM7 PCL F 186,300 24.600 4,582,980.000
SISBORD F PCL 24,500 12.500 306,250.000
HOME PRODUCT CENTER PCL F 201,000 7.350 1,477,350.000
CHAROEN POKPHAND FOODS PCL F 150,300 21.700 3,261,510.000
MINOR INTERNATIONAL PCL F 96,700 26.250 2,538,375.000
RATCH GROUP PCL 87,000 31.750 2,762,250.000
THAI OIL PCL F 46,300 52.750 2,442,325.000
INDORAMA VENTURES PCL F 52,000 22.700 1,180,400.000
PTT GLOBAL CHEMICAL PCL F 33,400 27.500 918,500.000
SANSIRI PCL F 655,200 1.570 1,028,664.000

30,481,329.000

(152,711,458)
CENTURY PACIFIC FOOD INC 121,100 40.400 4,892,440.000
PLDT INC 2,500 1,425.000 3,562,500.000
METROPOLITAN BANK AND TRUST 112,000 76.900 8,612,800.000
co
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JOLLIBEE FOODS CORP 15,800 219.200 3,463,360.000
UNIVERSAL ROBINA CORP 24,000 80.750 1,938,000.000
GT CAPITAL HOLDINGS INC 5,400 661.000 3,569,400.000
26,038,500.000
(70,415,916)
VIX SECURITIES 75,277 22,650.000 1,705,024,050.000
SAIGON HANOI SECURITIES 65,730 19,000.000 1,248,870,000.000
VIETJET AVIATION 16,200 178,500.000 2,891,700,000.000
FPT DIGITAL RETAIL 11,000 170,900.000 1,879,900,000.000
VIETTEL POST CORP 5,752 106,700.000 613,738,400.000
MASAN GROUP CORP 26,600 80,400.000 2,138,640,000.000
KHANG DIEN HOUSE TRADING AND 70,873 28,000.000 1,984,444,000.000
INVES
DAT XANH GROUP 50,000 15,750.000 787,500,000.000
MOBILE WORLD INVESTMENT CORP 15,000 93,600.000 1,404,000,000.000
DABACO VIET NAM 71,605 26,850.000 1,922,594,250.000
16,576,410,700.000
(98,994, 324)
ITMAX SYSTEM 128,700 4.800 617,760.000
MALAYSIAN PACIFIC INDUSTRIES 9,700 32.140 311,758.000
AXIATA GROUP 140,800 2.310 325,248.000
KUALA LUMPUR KEPONG 24,800 19.240 477,152.000
PENTAMASTER CORPORATION 69,800 3.220 224,756.000
HIBISCUS PETROLEUM 87,180 1.580 137,744.400
FRONTKEN CORPORATION 60,500 3.800 229,900.000
VITROX CORPORATION 64,200 4.520 290,184.000
RHB BANK 106,400 8.300 883,120.000
NESTLE MALAYSIA 2,300 110.800 254,840.000
SOLARVEST HOLDINGS 55,000 2.320 127,600.000
GAMUDA 39,418 4.260 167,920.680
YTL CORPORATION 28,100 1.920 53,952.000
YINSON HOLDINGS 225,171 2.350 529,151.850
MAXIS 122,400 3.900 477,360.000
KPJ HEALTHCARE 94,000 2.870 269,780.000
TIME DOTCOM 72,900 6.160 449,064.000
5,827,290.930
(233,248,391)
664,966,103
[664,966,103]
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@
YTL CORP BHD-CW28 13,620.000 2,043.000
2,043.000
(81,775)
81,775
[81,775]
81,775
[81,775]
1.
2.
3.
12 100% ) 16.5%
14 100% ) 23.0%
6 100% -0 10.6%
10 100% ) 14.9%
17
1 100% 0.0% 35.0%
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676,686,018
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2026 2
80 373,843
772 41,808,517
852 42,182,360
68 132,570
14 1,548,019
82 1,680,589
934 43,862,949
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38
59
19 52
38
59 282 306
19 52
193 66 2024
2025 31
67 2025 2025 30
€))
( )
(2024 31 ) (2025 31 )
4,813 13,153
503 1,194
481 513
16,513 19,097
78 110
23,400 70,000
88 94
45,878 104,164
1 176 1 61
2 0
174 59
0 0
1,342 1,160

1,063 1,062
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279 97
- 0
13,660 14,856
8,448 9,348
3,475 3,414
177 34
1,021 1,049
524 995
12 13
15,180 16,077
61,058 120,241
( )

(2024 31 ) (2025 31 )
158 134
6,187 6,757
39 62
12 12
5,849 6,660
2 285 22
5,035 5,997
3,842 4,121
872 763
1,048 1,456
1 0
17,146 19,233
2,227 2,300
62 58
2,289 2,358
19,435 21,592

15,174 41,424

58/99



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

11,495 37,745
11,495 37,745
374 374
13,048 17,743
13,422 18,117
40,092 97,287
1,530 1,361
1,530 1,361
41,623 98,649
61,058 120,241
@
( )
2023 2024
2024 31 ) 2025 31 )
76,221 91,634
717 1,233
76,939 92,868
31,497 37,180
947 1,124
10,709 13,135
1,700 1,954
9,009 11,180
1,783 1,957
2,285 3,114
163 167
514 483
51 57
18 18
1,538 2,388
47,224 56,512
6,601 7,599
483 453
4,543 5,116
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1,048 1,456
969 1,070
96 108
192 247
508 1,004
1,269 1,298
334 349
6 6
478 444
1,888 2,164
12,346 14,293
17,368 22,061
( )
2023 2024

2024 31 ) 2025 31 )
32 959
220 387
40 183
4 95
89 76
388 1,703
1 176
196 4
18 54
215 235
17,540 23,528
- 380
- 110
- 491
- 101
153 -
132 -
286 101
17,253 23,918
5,533 7,763
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139 397
5,394 7,366
11,859 16,552
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(2023 2024 31 )
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2ESSH
=He
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IFRS 16
)
2028 3
)
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4 89
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39 40
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236
(2024 31 )
Daiwa Asset Management(Singapore)Ltd. 2,354

(2025 31 )
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) )
Daiwa Asset
Management
Singapore 133 2,354
(Singapore) 100.0 )
Ltd.
(MAS)
MAS
(2024 2025 31 )
(
) ( ) (
( )
) )
Daiwa Asset
Management
Singapore 133 2,341
(Singapore) 100.0 ()
Ltd.
(MAS)
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( 2023 2024 31 )
(
( )
) ( )
( ) « D
)
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100,000 « )
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« )
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