EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

2026 5 20

03-6229-0170

1/161



(

(

)

)

an

EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

03 6229 0097
https://www.sbiam.co.jp/

2/161



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

2
1 1
1
4
2026 5 21 2026 11 20
4
4

)

) )
)

)

2 16

3/161



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

an
an

4/161



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

https://www.imaj.or.jp/

5/161



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

D AN

6/161



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

7/161



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

% RIICEDDIRBIEFIZF (LU [N —T7 /R EVSTENBDET )
ZERIRENRCLET,
[BICED DI AESELS]
- SBEKESESHIT T — T7 R (@RS E(ETR)
- SBIMNEE A — 77 R (ER R E(E)
- SBEFEERSR LMY I —T7 VR (ENERIBEESE)
- SBIBABELHRT T — 77 VR (RN E(ET)

SYY =7 VRICELDIHEANDRE(CH O TIF EESFEDICSER L.
BIKEDA VALY A LR REANIKE LD DEFICKDM—5))-
U5 —2DEKRZEDELET

s ERERNFRMEORE(CHOTIE TNZNOFHESFB O HHTIG%Z LE 2L DICHR
DEEZE(TEOCEZEARELET,

BEYY—T7URICBEVWTIR. U TDELIICIR—T AU DEEZITL
o L

® EZ NDEE oo Tl FRESFIEDD ME IS HLBU THVERZHRIDIC, BB DR,
PEDT7VIAVE VAR, M0/ U1 T —/3/F(CB T Bl - DTdE, ZEatiRg
DERE(CEDE RERWZZERIUEI,

o R—hT2UA DEFICHIc o Td S-MIBIRM OB, E5$#MORHmEER PR EF DRI
UBDYS. SHMDBALFERELE T 55 R—h 72 UF TRET DEHIAESU(CTHEA LR
DEBEU. FEE. ITLE T,

*FBELFEON BT LR CBL #REDLICRBHRADRER ZTVE IO, FRELFIEDD
BV FUBEBANSNBEIFRDE Ao

HEREHNER—N T4 UA DFHRSFIEOOHETHZ Lhe L ERIETHBDTIEEDE A

HFEDOHBERNEVNCEDSD, Tr Y/ ROBEMRADZED . HiESRL T T HTENHDET,

Mk EYY— TPV RORERSHLEICDVTIS B EBLET.

,& FEEEANSEBEICOVTIE. BBAYIETVE R A

pa) [ty _
<SBI2HtFREIHAT7 VR (F1EREE) >
BRER (F 1B, 8H20H. #*HDBEFREFHELET )T FAIEULTUTOL#ICKD. Tz
TLET,
o NI READEES. B ZSHIREBRREDESF N EFTE R Gl ZS HE T.) FOLEE
U. ZE D EEMEBKE. HBEAFZMRELUCNENEEE T RELE T . 22U, RN RED
DERDZEF DEZTDEVEEDHDET .
SEFOREICHIEOTIS (SFEHMEDMRZELL. RRIEL THERZNFH T EELE T,
(BEMEAEPHRBOFE CLIDEEIZHEENDDET.)
FRODEEDHWVRUZDEFERICOVTHRIFT DD TIEHOFE B A,

8/161



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

BEEEEECE

@ IH -T2 EADREIGICIFHBREZERITFE .

@ HXNDEEREBS(ICPIFRERITEE A

@ NEREENDEEHREINSICIERIREZSITFTE Au.

@ E—S@RAOKIANOEEHREISF. WMEFRKICOVLWTEEHEDMEELRIED 1 0%LIAELET.

® fﬁ%ﬁﬂ#(?ﬁ—??yFﬁﬁﬂ%E@iﬁﬁo)’\OD%E?&“E%%UéIBt.E%%E@ﬂgﬁﬁ¥§$®5%u?
FT.

BEEHE. RS E CRHEE(ENEULEFLESUIBERMEDRRICE ST, LELDERD TERLEEH
HHFET,

9/161



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

2024 10 16

7RO LHEH

KO NROEBRIF. 7=V —J7 R A TITWVLET 7= — 7 AR EF IR EFBFENRE—T78)D
BRZFEOTIT —T7 /R EFINSIRE G IR EL. EENLERZY T -7 /N T EH T,

TR ————— IY—DIFIR — RENREE
BE
SBEKESES#HATT—T7 VR « * KE O
SBI£1t5 s
AR o SBIRMEESHA v —T 7RI BE B D
(6 1 M) B
(BRI - &
ﬂﬁéﬂ_&?ﬁﬁ SBEfEBERSERYHITT—T7 VR W || FEEOKS
BE
SBIH#SE ST —T7 /R « * BAO#
M

BE
BEE
(R E)
s

ek

ﬁi

—HEnE —ﬁﬁ!ﬂ‘ﬂﬁ
ﬁﬁﬁ | {iﬂ$
| HE-EREH \ m&;m
! 1
et SBIF tubT R ALb SHUFMEEERT
FHEOEE-ERORBLERY EREMEOEREE. SREERU ERMEORE ERRBELNESR
ShelsHETaREETLET. AR EOFRFETLET. &, —HRNEFOZHETVET. .
2026 2
4 20
( )

2002 5 1

10/161



2005
2006

2019

2022

2022

2023

1986
1987
1987

2000

2001
2002

2005

2007

2022

2023

o

12

10

11

N B

20

29
20

28

30

29
311

EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

2023 3 30

24

6 1

1,378,823 97.9

Suite 2201, 22nd Floor,
Two International Finance Centre, 8
Finance Street,Central ,Hong Kong

29,507 2.1

11/161



A 0N

17

16

12/161

20

EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad



10.
11.

12.

13.

14.

15.
16.

17.
18.
19.

20.

N -

o O b~ W

14

2
8
2 1 18
2
2 1 20
2
12 17
2 6
2 6
17 2
2 1 14
2 2 1
17 3
2026 2

13/161

EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

4
2 1 6
17
1 10
2 1 1
19
14
1
12 17
14
13



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
ooooodooodooodonoodd

10

10

20

10

20

21
22

2024 10 1

5,000

14/161



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
ooooodooodooodonoodd

10

10

20

10

20

21
22

2024 10 1

5,000

15/161



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
ooooodooodooodonoodd

20

10

10

10 20

21
22

2024 4 16

12 20

3,000

16/161



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
ooooodooodooodonoodd

30

50

10

10

20

10

20

21
22

2023 12 12

10 10

3,000

17/161



(EHIEERUSH)
FreFTaiivy—£l
LT ETRLy—, TFUR kD00 - B>

~

=

EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

——

(ERRD FIRME - BREY - FRRAL -
BAHHEORT

(RRRERAR) FRORESHORE

T

2

(= k 74 U A ORE) e
TruETREr—

|:;:;:nr ;:m BEEEMNED FPreFETRUe—
ERAREENE 2+ SRE CEERANKE

FlL—¥—12&%
BEORET

18/161



(

)

20

10

23

10

24
25

21 )

19/161

20

18

10

EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad



25

27

20/161

EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

2.
( 28 )
29
( 29 )
( 30 )
( 31 )
100 50
9
( 37 )

21/161



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

37 6

22/161



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

23/161



EDINETOOOO
O00000000000000000O(E13447)
Oooooooooooobooooooad

()2 5ETRED
T O 2
7= AN ER SR

SEE (74— 72254225540

B R4 L
T8 EEMENE
DRE

I ~—0 1

( ™
Y
(BEEAEEE) CERES) G L)
N =t 7207 B&1=)1—2
= ‘ DFEE ORE &= DikE
. J o vy
i B O R —Sav&UY—F

PLAN (> 7-52)
T m T

AVISATOAERSE

(P17 A5R

BRIV Z 1. SBETFOETHNOER

24/161



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

25/161



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

EERER

7/ REMDRRNEEED SALDEZEDLR 77 /RDEEERERUSEEBERERERBOHS
SBIZttFRSEIMRA 77 /K (F1EREEY)

(202143F~2026%2H) RF|NFEEIZA(2021F38~2026F28)
(M) (%) (90)
S J7 RO R (A 100 =0 BAiE
7 3 65.6 E]
go,oool — HEcEERAREmEZM) |- 80 60 e B/)\E
51.0
15,000 60 40 ® ¥oiE
308
fa][s]>'a) SRS ppe ™ 200178 3¢ 18a 227
201 __‘.__’__.’ ________ 15.3-- 1gg -
BO0OF---------"-----m oo - o 20 16.5 0.6 .5_0 @
0 0 B ®:c B
75 6.1 6.1 70 -7
__________________________________ .20 e L — = — = - B
-40 .

L 1 1 L _40 1 1 L 1 L
21/3 22/2 23/2 24/2 25/2 26/2 TrUE Bt EEEE FRERE BFEE SEEHE HREE

* FEEDHESBIR AR EMBENR UEREEEEG. 55 fOSESEFRBUICDDEHFFUTEHELCDDTHD . REQOBR EMEN T
SEOEEMECESV CFHE U EABE=LFEFIBENTDNET.

*[ TP UREMEDRERNGBESSALOEEEDOHE | (3. BEERHOEEEE=(ERKCBII2ER | SAOBER) DTS 848
W, TP RRUDREMNEE SR ICDVTERRL. 7V RERENTEES S AR EENICHE TEDLIIMERLIZDDTT.
8, 2 TOEEI AN I 7/ROBERREEREDER .

* 7RO EEELICBL T BESEFSDT—IHEVEEELUTOIL —IUICR IERRLTWVET,

OEEREECNT T YD RVESILEETINED A
R EE S EHTEERVBE N DR ESICE. BHITREFREIC OV TOHFERLTVED,
@A FvI 2 TPV/RICBVT. ORICEH T HBSICE. BFHE IOV TR FY—VDFEEEERTRBLTERLTVETD,

26/161



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Oooooooooooooooooodad

(RRNTSZEEISADEE

B & # --Morningstar BasiEs

SEEER---Morningstar £ E#HIUIEE(BR<B=E)

FEEK---Mormingstar FTEE#DIEH

BZEE®E -Mormingstar BEEEEL

SIS --Mormingstar F0—/ ULEEEH ER<B=E)

FEEME --Morningstar HiEEY U EEH

HENADEHG B8 ILHUICESEETEELC. HBRELTULE T . SEHE. 2 TR §If I T i =AH BN TT.

(FiEHOW=)

B & # : Morningstar BE#IUEEIZ. Morningstar, Inc. iR ERUTCWLSHMIENT. BEC BT Tl ITTLEY .

FeiEEM - Morningstar fSEE#H#TUEHER<B=) (. Mormingstar, Inc. i EZRLTL\DHMEHN T, xR EFO A ERI(C
tETsHA TN TLED,

FEEH - Morningstar FTEE#ESE. Momingstar, Inc.EELTVAHMEN T EROHEHC_ ST A% TSN
TTWaEg,

H#&ES : Morningstar BEEEEHIE. Morningstar, Inc. "EEL TV SESFEHT. BEOEE TSN TLE .

SEERE - Morningstar 70—/ ULEEEH (BR<B=)|E, Morningstar, Inc. 82U TVAESHIEN T, BaER{ FELEED
B EA RS CLDFETNEBE Ml SN TLED .

FEREE © Morningstar FEEY U/ Moringstar, Inc.ERLTWSESENT. IN—J/J3EBOBR YRR R
BAECRDRITTHUSRRI LR TES TSN TLET.

(BEE=B)

FI7/RlE Morningstar, Inc., MIFE——J 25— Jvp) R sitEE0Morningstar, Inc. e T 258 (TNHSDEA
S THEREILTIMorningstard IL— 1 ESWVE D) DR, B, fRFtRcEE LR T 2D TldadhEE AL Morningstary/ JL—J1&.
BEEEND—BRAEEEDEE . BCEF 7 /RIOEE T T EDSE. FildE 77 /RS ENR ST dMBO— T EEERS
EBEIT HMorningstar@-1 27w 2 (LI TF[Morningstar-r w7 A EEWVE T DEENICDWVT . =7/ RDEREE MIFARIC
WU BARXER R ERD T LD SFRBEFEIED TV E R AT 77 /REOBEE LBV T E Tttt EMorningstary ) L—J & DiE—
DEFIF, MomningstarO U —E A —7 RS —EZARTUICREDMorningstar w7 AOFEROEFFE Tdhh . Mamingstar
A FwIA|E Momingstard |L—IHEE St MFETJr /R EFMBE GICHE. #ia. EELTWLET. Morningstard)L— 1.
Morningstar- /7 w2 ADH . M FBEETOICHIED. ZFRSH N EE T 7/ RDEREOD_— X ZEETHEEZELFE
T . Momingstard ) L—&. & 07/ ROREMBEN UEREFEO WVIGE 77/ RORESDWVIERFEDRE ORE. FiclddEJ7
ROfRMBOREMBEZE HRDREGHVFEHEICOVLWTEEEEDT. T 5L THbEEA. Momingstard)L—J 3. =77
VRDESER. NI T/ NEERRS [ICEELTLNESEFDESDEVLFET A,

MorningstarZ JL— (& Marningstar« 7y A FZFNICEENS T YO ERUENRTY NEReE EFRIIE T &/
Morningstar )L— &, £OERE. FHR. hfC oL TLhEESEEEEWVWEH A. Morningstard IL—J & &1 27 2/K
OEHEN F O —H—, FieldF0 D A FEAD, Mormningstar+ w7 AN G FNICEENS T EFERLTEDIERICOW
T.BERYEESTER DT, LWHEAETEBTULE T A. Momingstard )L—Jl&. Morningstar-t > Two AR FFNCSENaT—
FICOWVWTCHET M ERTOFRIEETOT. FeER VI FEEN M dERADE G CBET DRI =R CE5ELFT.
FEEOWLTNBFHIRT &L LDESES THN, Mormingstard )L— 3. [R5 S, #EpiEE. BEEEEEEREE %
FHEESZO) OV T AIACNSO\ESOOEEESAINTULRELTHEEEELF HA.

27/161



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

0.055 0.050

0.0170

0.0170

0.0160

55.0 50.0%

28/161



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

55 50

NISA

NISA

29/161



EDINETOO OO
00000000000000000(EL3447)
0000000000000000000

2026 2

30/161



15

15

0.315

0.315

0.315

NISA
NISA

31/161

15.315

EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

20.315

20.315

15



EDINETOOOO
0000000 DO000D0O00O0O(E13447)
Ooooooooooooooooooad

2026 2 27
3,489,863,203 98.00
— 70,992,919 1.99
3,560,856,122 100.00;
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(D) (D) (D) ) (D)

1,306,425, 580, 1.1108| 1,451,177,535 1.3153 1,718,341,565  48.26
548,968,488 1.3014f 714,427,591 1.5247 837,012,253 23.51
257,184,538 1.5171) 390,174,663 1.8712| 481,243,707 13.51
640,296,198 0.5875 376,174,017 0.7079 453,265,678 12.73
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1 (2025 8 20 2,211,888,441 2,211,888,441 1.0953 1.0953

2025 2 1,474,951,725 — 1.0305 —

3 1,565,021,565 — 1.0323 —

4 1,629,054,708 — 0.9786 —

5 1,770,550,994 — 1.0212 —

6 1,903,757,823 — 1.0523 —

7 2,060,373,303 — 1.0842 —

8 2,131,788,079 — 1.0968 —

9 2,232,140,483 — 1.1278 —

10 2,376,166,504 — 1.1745 —

11 2,544,954,574 — 1.2024 —

12 2,720,111,968 — 1.2160 —

2026 1 3,151,343,324 — 1.2643 —

2 3,560,856,122 — 1.3484 —
)

1 2024 10 16 2025 8 20 0.0000

1 2024 10 16 2025 8 20 9.5

2 2025 8 21 2026 2 20 21.3
)

100
1 10,000

1 2024 10 16 2025 8 20 2,728,704,631 709,272,495 2,019,432,136

2 2025 8 21 2026 2 20 1,024,943,395 432,146,982 2,612,228,549
)
1
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188,415,601,110 94.92
( 10,067,208,278 5.07)
198,482,809,388 100.00

)
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2026 2 27

) ) ) ) )
1 1,933,400 2,360.17] 4,563,152,785 2,968.50( 5,739,297,900f 2.89
2 26,694,300 214.96( 5,738,403,172 213.80| 5,707,241,340] 2.8
3 875,100) 4,051.47] 3,545,448,404 5,997.00| 5,247,974,700] 2.64
4 912,400 3,599.96( 3,284,609,169 5,290.00( 4,826,596,000f 2.43
5 1,622,000 1,637.63 2,656,242,074 2,601.50 4,219,633,000 2.13
6 695,500 5,106.74 3,551,740,568 5,987.00[ 4,163,958,500f 2.10
7 627,400 4,279.90[ 2,685,214,471 5,819.00( 3,650,840,600f 1.84
8 820, 200) 3,427.74 2,811,435,828 4,376.00] 3,589,195,200] 1.81
9 1,774,500 1,147.01 2,035,384,235 1,913.00[ 3,394,618,500] 1.7]
10 665,800 4,079.00] 2,715,798,200 4,827.00] 3,213,816,600 1.62
11 1,579, 700] 1,540.04 2,432,806,004] 2,014.00[ 3,181,515,800] 1.60
12 1,953,400 1,149.93 2,246,288,917 1,611.00( 3,146,927,400f 1.59
13 422,300) 3,957.49 1,671,251,458 7,080.00[ 2,989,884,000f 1.51
14 415,600) 4,756.00] 1,976,593,600 7,151.00[ 2,971,955,600] 1.50]
15 1,502,100 1,481.21 2,224,936,553 1,936.50 2,908,816,650 1.47
16 437,300) 6,143.51] 2,686,558,461 6,527.00] 2,854,257,100] 1.44
17 1,457,300 1,301.19 1,896,236,617 1,840.00 2,681,432,000 1.35)
18 981,800 2,322.07f 2,279,817,917 2,707.00| 2,657,732,600 1.34
19 791,600 3,447.00] 2,728,645,200 3,350.00, 2,651,860,000 1.34
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2026 2 27
50 1,702,283,000| 1,977,250,000f 0.99

2026 2 27
305,563,029 5.32
981,778,189 17.09
310,174,256 5.40
34,383,683 0.59
300,934,334 5.24
114,382,241 1.99
37,414,666 0.65
186,165,152 3.24
490,981,445 8.55
92,975,120 1.61
74,402,001 1.29
327,817,701 5.70
7,708,553 0.13
382,216,056 6.65
459,518,665 8.00
240,688,406 4.19
74,853,026 1.30
332,035,934 5.78
394,560,983 6.87
117,149,122 2.04
145,642,311 2.53
5,411,344,873 94.23
330,771,879 5.76
5,742,116,752 100.00;
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2026 2 27
) ) ) ) )

[ADVANCED INFO 128,800 1,976.37| 254,557,524 2,024.04 260,696,352  4.54
SERVICE-NVDR

2 ORLEN SA 34,881 4,056.06] 141,479,614 5,017.39 175,011,022  3.05

3 ABU DHABI ISLAMIC 142,480 899.51] 128,162,412 1,126.51) 160,505,857  2.80)
BANK

4 VALE SA 58,600 2,174.56| 127,429,534 2,704.98|  158,512,4100 2.76

5 INDUSTRIAL BANK OF 53,786 2,279.36] 122,597,657, 2,883.19 155,075,795  2.70
KOREA

6 BANK PEKAO SA 14,718 9,060.40] 133,332,898 9,931.17| 146,147,208  2.55

7 THE SAUDI NATIONAL 83,937 1,746.03|  146,557,150) 1,735.13 145,642,311  2.54)
BANK

8 LATAM AIRLINES 32,172,962 4.53 145,875,917 4.51 145,235,504  2.53
GROUP SA

9 MOL HUNGARIAN OIL 83,182 1,382.12] 114,967,914 1,722.7¢( 143,302,782  2.50
AND GAS PL

10 TIM SA 166,400 691.93 115,138,635 853.55  142,031,226]  2.47

11 BB SEGURIDADE 133,400 1,008.85 146,587,229 1,064.59 142,016,490  2.47]
PARTICIPACOES

12 NATIONAL BANK OF 52,314 2,466.86| 129,051,544 2,638.73 138,042,840  2.40
GREECE

13 POWSZECHNY ZAKLAD 46,240 2,957.14] 136,738,546 2,940.60 135,973,519  2.37]
UBEZPIECZE

14 BANCO DE CHILE 4,037,067 30.94 124,919,046 33.25| 134,248,049  2.34)

15 WOORI FINANCIAL 29,051 2,936.51] 85,308,610 4,118.07| 119,634,342  2.08
GROUP INC

16 [ADARO ANDALAN 1,386,317 65.56 90,893,874 86.02] 119,257,920  2.08
INDONESIA PT

17 TRUST FIBRA UNO 430,900 259.19] 111,685,243 271.19] 116,858,895  2.04

REIT

18 DB INSURANCE CO 5,128 13,458.56| 69,015,496 22,358.30| 114,653,875  2.00
LTD

19 ABSA GROUP LTD 41,817 2,341.94 97,932,909 2,657.73 111,138,425  1.94

20 ALAMTRI RESOURCES 5,146,800 18.42] 94,840,000 21.57 111,047,356  1.93
INDONESIA

21 GRUPO FINANCIERO 60,000 1,529.48) 91,768,803 1,800.40 108,024,339  1.88
BANORTE-0

22 MBRF GLOBAL FOODS 171,200 592.48] 101,433,271 613.70| 105,067,012  1.83
COMPANY SA

23 BANCO BRADESCO SA- 162,600 560.94 91,210,404 636.14] 103,437,529  1.80
PREF

24 MOBILE 351,527 262.99] 92,449,800 276.24] 97,108,122  1.69
TELECOMMUNICATIONS
co

25 EMAAR PROPERTIES 133,851 588.76] 78,806,584 718.41 96,161,102  1.67
PJsC

26 CURY CONSTRUTORA E 79,800 1,030.10] 82,202,722 1,197.700 95,576,715  1.66
INCORPORA

27 TOFAS TURK 81,987 046.16] 77,573,383 1,145.90( 93,949,477  1.64
OTOMOBIL FABRIKA

28 CHINA HONGQIAO 129,500 631.14 81,733,536 717.95 92,975,120  1.62
GROUP LTD

29 ISTANDARD BANK 27,878 2,768.42] 77,178,213 3,177.100 88,571,369  1.54
GROUP LTD

30 VODACOM GROUP LTD 56,235 1,334.28) 75,033,734 1,569.06( 88,236,201 1.54

37/161



EDINETOOOO
0000000 DO000D0O00O0O(E13447)
Ooooooooooooooooooad

2026 2 27

[y

.66

1465

.99

.78

.00

.12

.15

.59

.13

.64

RlOoO|NM]|]OJlOINM|[O|RFRL, O

.00

32.86

REIT 2.04

10.98

9424

2026 2 27

38/161



EDINETOOOO
0000000 DO000D0O00O0O(E13447)
Ooooodooodooodonooodd

625,992, 351 8.77,

810,237,064 11.35

1,143,950,832 16.03

423,053,085 5.92)

526,403,363 7.37

77,119,751 1.08

330,373,160 4.63

151,644,111 2.12)

108,213,838 1.51]

1,404,724,038 19.68

470,553,349 6.59

172,779,498 2.42)

316,831,488 4.44

120,989,166 1.69

6,682,865,094 93.66

( ) — 452,188,439 6.33

( ) 7,135,053,533 100.00

2026 2 27
O Q) O ) )

JASML HOLDING NV 962 140,420.53 135,084,555 226,539.76) 217,931,257 3.05)

ENEL SPA 89,258 1,665.40] 148,651,095 1,868.34 166,764,870 2.34

IMPERIAL BRANDS 24,038 6,649.67 159,844,926 6,906.97 166,029,819 2.33
PLC

SIEMENS ENERGY AG 5,160 18,335.93] 94,613,450 30,302.72 156,362,071 2.19

IASTRAZENECA PLC 4,531 26,823.47 121,537,147 31,750.64 143,862,163} 2.02

ROCHE HOLDING AG- 1,949 57,909.84 112,866,282 73,250.85 142,765,918 2.00]

IGENUSSCHEIN

INOVARTIS AG-REG 5,478 21,717.60 118,969,022 25,807.02 141,370,888} 1.98

ISNAM SPA 117,192 1,077.18 126,237,488 1,197.40] 140,326,107 1.97

BAWAG GROUP AG 5,622 21,463 .86 120,669,863} 24 ,925.99 140,133,927 1.96

ERSTE GROUP BANK 6,528 16,185.35) 105,657,971 19,043.75 124,317,613 1.74
IAG

UNICREDIT SPA 8,850 12,790.41]] 113,195, 130) 13,558.56) 119,993,284 1.68|
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12 KLEP IERRE 17,800 6,391.91 113,776,134 6,496.19 115,632,339 1.62
REIT
13 ROLLS-ROYCE 40,491 2,226.32 90,146, 220] 2,842.00] 115,075,755 1.61
HOLDINGS PLC
14 GECINA SA 7,969 14,091.91] 112,298,487 14,218.47 113,307,043 1.59
REIT
15 POSTE ITALIANE SPA 25,780f 3,843.80 99,093,395 4,227 .86 108,994,231 1.53
16 BANK OF IRELAND 34,927 2,525.68 88,214,663 3,098.28 108,213,838 1.52
GROUP PLC
17 ENGIE 19,8014 3,701.57 73,294,914 5,428.20] 107,483,879 1.5
18 ING GROEP NV 23,149 3,924.55 90,849,570 4,589.98 106,253,572 1.49
19 REPSOL SA 30,130 2,887.81 87,009,782 3,487.98 105,092,973 1.47]
20 BRITISH AMERICAN 10,648 8,638.44] 91,982,155 9,726.91 103,572,220 1.45
[TOBACCO PLC
21 SIEMENS AG-REG 2,259 45,420.08, 102,603,969 45,706.84] 103,251,758 1.45
22 RECKITT BENCKISER 7,537 13,177.25 99,316,951 13,376.87 100,821,513 1.4
GROUP PLC
23 INTESA SANPAOLO 87,870 1,027.55 90,291,152 1,081.78 95,056,070 1.33]
24 NATIONAL GRID PLC 32,602 2,371.90 77,328,693 2,912.40] 94,950,123 1.33
25 RI0O TINTO PLC 5,931 11,344.16) 67,282,246 15,301.66] 90,754,185 1.27]
26 [TOTALENERGIES SE 7,103} 9,736.94] 69,161,523 12,417.04] 88,198,242 1.24
27 INESTLE SA-REG 5,276 15,438.51] 81,453,608 16,664.77| 87,923,333 1.23
28 ISWEDBANK AB - A 14,461 4,669.07| 67,519,464 6,023.49 87,105,833 1.22
ISHARES
29 BRITISH LAND CO 100,956 848.92 85,704,092 859.85 86,807,214 1.22
PLC
REIT
30 JANGLO AMERICAN PLC 11,147 5,895.73 65,719,791 7,760.10f 86,501,845 1.214
2026 2 27
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13,158,003,345

89.08

600,092,243

4.006]

235,929,372

1.59
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) ) (D) (D) (D)
1 INEWMONT CORP 27,200f 11,161.59 303,595,413 19,861.10] 540,221,939 3.66
2 [JOHNSON & JOHNSON 12,900f 29,861.97| 385,219,529 37,935.06] 489,362,283 3.3]]
3 MOOG INC-CLASS A 8,500 33,043.46 280,869,410 53,009.67] 450,582,265 3.05
4 MERCK & CO. INC. 24,000 13,663.69 327,928,771 18,588.13 446,115,192 3.02
5 GOLDMAN SACHS 3,036} 120,002.74 364,328,333 144,747.49 439,453,380 2.98
GROUP INC
6 NEXTERA ENERGY INC 30,400} 12,470.20 379,094,322 14,332.96) 435,722,042 2.95
7 UNITED PARCEL 23,600} 16,245.62 383,396,820 18,172.12] 428,862,039 2.90
SERVICE-CL B
8 PFIZER INC 101,100 3,934.19 397,747,564 4,222 .45 426,889,796 2.89
9 JAMGEN INC 6,600} 49,117.73 324,177,055 59,103.40] 390,082,488] 2.64
10 ALMART INC 20,000 16,204 .14 324,082,823 19,385.88 387,717,604 2.62
11 [JPMORGAN CHASE & 6,900f 46,893.41] 323,564,563 47,698.11] 329,116,996 2.23
CO
12 FORD MOTOR CO 144,100 2,057.62 296,503,453 2,245.22] 323,536,505 2.19
13 [JOHNSON CONTROLS 14,100 17,867.87| 251,937,076] 22,346.27| 315,082,410] 2.13
INTERNATION
14 [CHEVRON CORP 10,272 26,376.66 270,941,085 28,693.96 294,744,456 2.00]
15 JALTRIA GROUP INC 26,600} 10,079.53 268,115,588 10,824.12] 287,921,611 1.95
16 CRH PLC 15,100} 18,222.44 275,158,956 18,874.82 285,009,833 1.93
17 BANK OF N.T. 28,700f 7,321.48 210,126,689 8,220.53] 235,929,372 1.60)
BUTTERF IELD&SON
18 CVS HEALTH CORP 19,200f 11,539.28 221,554,341 12,154.73 233,370,971 1.58]
19 EXXON MOBIL CORP 9,900 18,204.20, 180,221,676 23,144.01] 229,125,772 1.55
20 JABBVIE INC 6,500f 34,453.12, 223,945,328 35,008.94 227,558,168 1.54
21 KINETIK HOLDINGS 30,900 6,362.70 196,607,686 7,323.07] 226,282,863 1.53
INC
22 HCA HEALTHCARE INC 2,700f 66,604.10 179,831,072 81,937.36f 221,230,880 1.50
23 JAMERICAN ELECTRIC 10,1224 18,900.33 191,309,171 20,582.50 208,336,075 1.41
POWER
24 TEREX CORP 19,029 7,595.26 144,530, 209 10,620.00] 202,088,163 1.37]
25 CISCO SYSTEMS INC 16,200} 11,319.72 183,379,612 12,168.76) 197,133,928 1.33
26 ILLIAMS COS INC 16,700f 9,248.43 154,448,813 11,649.91 194,553,559 1.32
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INC

18,200

8,357.17

152,100,525

10,654.28

193,908,038

1.31

28

ELLS FARGO & CO

14,100

13,628.94]

192,168, 100f

13,446.40

189,594,282

1.28

29

ROSS STORES INC

5,900)

28,603.23

168,759,069

31,707.33

187,073,276

1.27

30

PHILIP MORRIS
INTERNATIONAL

6,300

24,902.29

156,884,448

29,214.37]

184,050,562

1.25

(

)
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92,300 2,374.00 219,120,200
449,400 1,165.00] 523,551,000
867,300 1,715.00] 1,487,419,500
510,300 2,479.00 1,265,033,700
126,600 5,296.00 670,473,600

89,400 3,472.00 310,396,800
502,700 2,172 .50 1,092,115,750
157,400 3,035.00 477,709,000

38,600, 1,411.00] 54,464 ,600]
497,700 2,236.00] 1,112,857,200]
466,700 4,877.00 2,276,095,900]
845,200 647.00 546,844,400
869,000 2,286.50 1,986,968,500
465,100 2,223.00 1,033,917,300
128,900 2,486.00 320,445,400
132,300 3,725.00 492,817,500
213,600 4,332.00 925,315,200
193,500 2,902.00] 561,537,000
461,100 1,671.50] 770,728,650
155,600 3,799.00 591,124,400
269,100 2,359.50 634,941,450
169,200 3,272.00 553,622,400
340,100 1,569.00] 533,616,900
513,900 4,563.00 2,344,925,700

1,053,400 1,696.50] 1,787,093,100]
465,600 1,696.50] 789,890,400
157,200, 7,105.00 1,116,906,000
825,000 3,694.00 3,047,550,000]
198,200, 4,657.00 923,017,400
209,000 5,326.00 1,113,134,000
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308,400 3,043.00 938,461,200
259,600 1,790.00] 464,684,000,
115,900, 9,264.00 1,073,697,600
101,900, 11,330.00 1,154,527,000
274,100 2,729.50 748,155,950
1,300 39,300.00 51,090,000
11,500 2,833.00 32,579,500
359,900 4,943.00 1,778,985,700]
492,200 1,320.00] 649,704,000
328,200 2,526.00 829,033,200
260,000 2,980.50 774,930,000
157,600, 4,279.00 674,370,400
309,900 2,531.00 784,356,900
125,600 3,823.00 480,168,800
135,100 4,145.00 559,989,500
343,500 2,481.50 852,395,250
226,700 3,174.00 719,545,800
239,200 4,128.00 987,417,600
60,000 18,700.00 1,122,000,000
15,100 10,765.00 162,551,500
27,900 16,150.00] 450,585,000
20,000 3,130.00 62,600,000
440,600 2,390.00 1,053,034,000;
64,000 11,190.00] 716,160,000
203,600 4,335.00 882,606,000
48,000 20,925.00 1,004,400,000
691,300 2,403.00 1,661,193,900
666,600 2,004.00 1,335,866,400
480,300 2,937.00 1,410,641,100;
686,400 2,482.00 1,703,644,800,
1,372,000 1,702.50] 2,335,830,000
284,200 2,981.50 847,342,300
1,362,400 995.00 1,355,588,000]
413,500 1,615.00] 667,802,500
1,125,000 1,004.00] 1,129,500,000
119,000 3,320.00 395,080,000
329,100 2,422.00 797,080,200
1,023,100 1,532.00] 1,567,389, 200,
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275,200 5,239.00 1,441,772,800]
70,400 4,906.00 345,382,400
76,100 4,690.00 356,909,000

18,618,600 245.00 4,561,557,00012,000,000
80,400 5,100.00 410,040,000
27,200 14,890.00 405,008,000

403,400 3,845.00 1,551,073,000;

317,600 3,174.00 1,008,062,400;
23,700 2,631.00 62,354,700

287,300 1,472.00] 422,905,600

412,500 3,024.00 1,247,400,000

679,000 3,200.00 2,172,800,000]

183,100 3,070.00 562,117,000

306,800, 2,343.50 718,985,800
43,000 11,530.00] 495,790,000

585,800 3,321.00 1,945,441,800,

9,700 48,980.00 475,106,000

844,900 1,910.50] 1,614,181,450,

1,195,400 1,373.00] 1,641,284,200
1,414,000 2,262.00 3,198,468,000(250,000

706,100 4,104.00 2,897,834,400[150,000

191,000 3,780.00 721,980,000

456,600 4,810.00 2,196,246,000

619,300 6,515.00 4,034,739,500

734,900 3,593.00 2,640,495,700

1,049,800 1,245.00] 1,307,001,000;
226,900 6,480.00 1,470,312,000;
2,068,000 934.90 1,933,373,200
437,500 2,880.00 1,260,000,000
188,400, 3,240.00 610,416,000
3,185,500 281.00 895,125,500
508,600, 3,348.00 1,702,792,800;
61,172,800 110,085,575,500

@
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3,200 222,400,000
1,300 110,240,000
4,500 332,640,000

(

)
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75,012,293
127,786,069
3,060,130,724
13,467,118
1,225
3,276,397,429
3,276,397,429

16,722,505
21,310,000
38,032,505
38,032,505

5,871,666,794

2,633,301,870
3,238,364,924
3,238,364,924
3,276,397,429
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5,871,666,794
2,633,301,870
1 0.5515
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2025 8 20

2025 8 20

289,479,411

289,479,411

2024 10 16
2025 8 20

834,272,674
6,130,732,548
1,093,338,428
5,871,666,794

3,110,151,611
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418,761,050
2,341,784,833

969,300
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@
TERNIUM SA-SPONSORED ADR 1,500 32.40 48,600.00)
MERCADOLIBRE INC 60 2,342.94 140,576.40
1,560 189,176.40
(27,947,029)
GRUPO AEROPORT DEL SURESTE-B 5,450 614.58 3,349,461.00
FOMENTO ECONOMICO MEXICA-UBD 9,800 159.08 1,558,984.00)
KIMBERLY-CLARK DE MEX1CO-A 94,100 36.45 3,429,945.00
GRUPO FINANCIERO BANORTE-O 84,300 166.78 14,059,554.00)
193,650 22,397,944.00)
(175,667,074)
PETROBRAS - PETROLEO BRASIL 88,600 32.41 2,871,526.00)
MARFRIG GLOBAL FOODS SA 16,300 23.40 381,420.00
BANCO BRADESCO SA-PREF 145,000 15.79 2,289,550.00)
BB SEGURIDADE PARTICIPACOES 19,700 32.22 634,734.00
TIM SA 166,400 22.33 3,715,712.00
COMPANHIA PARANAENSE -PREF B 45,300 11.88 538,164.00)
481,300 10,431,106.00
(279,799,814)
LATAM AIRLINES GROUP SA 36,020,662 21.90|  788,852,497.80
BANCO DE CHILE 4,037,067 139.48|  563,090,105.16
ENEL AVERICAS SA 2,201,833 96.80]  213,137,434.40
42,259,562 1,565,080,037.36
(239,870,426)
ATHENS INTERNATIONAL AIRPORT 35,694 10.63 379,427.22
OPAP SA 29,719 19.42 577,142.98
NATIONAL BANK OF GREECE 52,314 12.91 675,635.31
PIRAEUS FINANCIAL HOLDINGS S 37,987 7.19 273,202.50
155,714 1,905,408.01]
(327,539,636)
TOFAS TURK OTOMOBIL FABRIKASI AS 38,487 235.50 9,063,688.50
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38,487 9,063, 688.50
(32,761,608)

KOMERCNI BANKA AS 965, 1,048.00 1,011,320.00
965, 1,011,320.00

(7,109,579)

MOL HUNGARIAN OIL AND GAS PL 83,182 3,006.000  250,045,092.00)
OTP BANK PLC 544 30,970.00 16,847,680.00)
83,726 266,892,772.00)

(117,432,819)

ORLEN SA 34,881 79.38 2,768,853.78
BANK PEKAO SA 14,716 213.40 3,140,394.40
PKO BANK POLSKI SA 3,103 82.94 257,362.82
POWSZECHNY ZAKLAD UBEZPIECZEN SA 41,420 65.42 2,709,696.40
94,120 8,876,307.40

(358,780,345)

CHINA PETROLEUM & CHEMICAL-H 252,000 4.36 1,098,720.00)
CHINA SHENHUA ENERGY CO-H 27,000 36.00 972,000.00)
PETROCHINA CO LTD-H 138,000 7.47 1,030,860.00)
CHINA HONGQIAO GROUP LTD 129,500 23.54 3,048,430.00
JIANGXI COPPER CO LTD-H 21,000 19.06 400, 260.00
COSCO SHIPPING HOLDINGS CO-H 25,500 14.35 365,925.00)
EIBO CORP-CLASS A 4,660 92.70 431,982.00
PEOPLE™S INSURANCE CO GROUP-H 917,000 6.59 6,043,030.00
PICC PROPERTY & CASUALTY-H 36,000 18.59 669,240.00)
1,550,660 14,060,447.00

(266,164 ,261)

MALAYAN BANKING BHD 40,600 9.80 397,880.00)
40,600 397,880.00

(13,890, 269)

PTT EXPLOR & PROD PCL-NVDR 45,600 110.00 5,016,000.00
KRUNG THAI BANK - NVDR 209,700 24.20 5,074,740.00
255,300 10,090, 740.00)

(45,711,052)

ABOITIZ POWER CORP 64,200 43.00 2,760,600.00)
64,200 2,760,600.00)

(7.140,015)

74/161



EDINETOOOO
0000000 DO000D0O00O0O(E13447)
ooooodooodooodoooodd

ADARO ANDALAN INDONESIA PT 143,517, 6,875.000  986,679,375.00
ALAMTRI RESOURCES INDONESIA TBK PT 1,084,800 1,800.00{ 1,952,640,000.00
UNITED TRACTORS TBK PT 13,700 23,675.00  324,347,500.00
ASTRA INTERNATIONAL TBK PT 1,036,100 5,525.00] 5,724,452,500.00
BANK RAKYAT INDONESIA PERSERO 368,000 4,040.00] 1,486,720,000.00
TELKOM INDONESIA PERSERO TBK 1,039,800 3,250.00{ 3,379,350,000.00
3,685,917 13,854,189,375.00

(126,073,123)

INDUSTRIAL BANK OF KOREA 53,786 19,300.000 1,038,069,800.00)
OORI FINANCIAL GROUP INC 43,051 24,700.00 1,063,359,700.00)

DB INSURANCE CO LTD 7,928 129,200.00{ 1,024,297,600.00)
SK TELECOM 4,706 55,700.00]  262,124,200.00)
109,471 3,387,851,300.00)

(359,112,237)

ASE TECHNOLOGY HOLDING CO LTD 35,000 14850 5,197,500.00)
MEDIATEK INC 11,000 1,390.00 15,290,000.00)
46,000 20,487,500.00

(100,478,895)

INDUSTRIES QATAR 32,617 13.00 424,021.00)
32,617, 424,021.00)

(17,240,693)

AGILITY 284,933 0.14 39,890.62
MOBILE TELECOMMUNICATIONS CO 170,712 0.53 91,330.92
455,645 131,221.54

(63,725,116)

AGILITY GLOBAL PLC 233,646 1.16 271,029.36
ABU DHABI ISLAMIC BANK 142,480 21.90 3,120,312.00
EMIRATES NBD PJSC 53,575 26.30 1,409,022.50,
EMAAR PROPERTIES PJSC 133,851 14.95 2,001,072.45
563,552 6,801,436.31

(274,097,883)

NASPERS LTD-N SHS 1,353 5,786.83 7,829,580.99
ABSA GROUP LTD 24,332 188.30 4,581,715.60
NEDBANK GROUP LTD 9,950 231.65 2,304,917.50
STANDARD BANK GROUP LTD 14,709 250.17, 3,679,750.53
ODACOM GROUP LTD 56,235 141.08 7,933,633.80)

106,579 26,329,598.42

(219,588,850)

75/161



EDINETOOOO
0000000 DO000D0O00O0O(E13447)
ooooodooodooodoooodd

50,219,625 3,060,130,724
(3.060,130,724)
(G @)
C 2 O
@

2 0.86% 0.91%
4 5.42% 5.74%
6 8.64% 9.14%
3 7.41% 7.84%
4 10.11% 10.70%
1 1.01% 1.07%
1 0.22% 0.23%
2 3.63% 3.84%
4 11.08% 11.72%
9 8.22% 8.70%
1 0.43% 0.45%
2 1.41% 1.49%
1 0.22% 0.23%
6 3.89% 4.12%
4 11.09% 11.74%
2 3.10% 3.28%
1 0.53% 0.56%
2 1.97% 2.08%
4 8.46% 8.96%
5 6.78% 7.18%
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2025 8 20

45,832,295
246,054,986
3,839,626,129
6,904,080
2,359
4,138,419,849
4,138,419,849

42,560,000
42,560,000
42,560,000

3,297,489,270

798,370,579
4,095,859,849
4,095,859,849
4,138,419,849
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1 1.2421
(10,000 (12,421 )

2024 10 16

2025 8 20
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79/161




EDINETOOOO
0000000 DO000D0O00O0O(E13447)
Oooooooooooooooooodad

2025 8 20
2025 8 20
365,633,874
365,633,874
2024 10 16
2025 8 20
789,528,791
3,488,631,383
980,670,904
3,297,489,270
2,906,764,931
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390,724,339
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GAZTRANSPORT ET TECHNIGA SA 2,428 159.70) 387,751.60
oMV AG 6,485 47.60 308,686.00)
REPSOL SA 18,396 13.46 247,610.16
TOTALENERGIES SE 3,358 53.70 180,324.60)
BASF SE 3,459 47.57 164,544.63
HEIDELBERG MATERIALS AG 1,410 207.50 292,575.00)
AIRBUS SE 1,090 183.84 200,385.60)
DAIMLER TRUCK HOLDING AG 5,182 41.53 215,208.46
EXOSENS SAS 3,060 39.00 119,340.00)
RHEINMETALL AG 173 1,568.00 271,264.00)
SACYR SA 18,651 3.75 70,090.45
SCHNEIDER ELECTRIC SE 931 223.25 207,845.75
SIEMENS AG-REG 1,431 238.25 340,935.75
SIEMENS ENERGY AG 4,932 94.48 465,975.36
SIGNIFY NV 9,054 22.80 206,431.20)

INCI SA 1,108 129.00] 142,932.00)
AENA SME SA 8,570 25.63 219,649.10
BAYERISCHE MOTOREN WERKE AG 1,058 91.42 96,722.36
FERRARI NV 148 405.40 59,999.20)
MERCEDES-BENZ GROUP AG 947, 54.18 51,308.46
MICHELIN (CGDE) 4,331 32.85 142,273.35
PORSCHE AUTOMOBIL HLDG-PRF 417 37.13 15,483.21
OLKSWAGEN AG 1,285 103.30, 132,740.50
LVMH MOET HENNESSY LOUIS VUITTON 385 489.90) 188,611.50)
L* OREAL 397, 400.00 158,800.00)
SANOF I 2,262 86.49 195,640.38
BANCO BILBAO VIZCAYA ARGENTARIA 14,105 16.40) 231,322.00)
BANCO DE SABADELL SA 200,531, 3.42 687,420.26
BANCO SANTANDER SA 37,474 8.24 308,785.76
BANK OF IRELAND GROUP PLC 35,334 13.16 464,995.44
BAWAG GROUP AG 4,754 115.10) 547,185.40
BNP PARIBAS 5,852 82.86 484,896.72
CAIXABANK SA 28,216 8.78 247,736.48
CREDIT AGRICOLE SA 13,669 16.95 231,689.55
ERSTE GROUP BANK AG 6,528 88.05 574,790.40)
ING GROEP NV 23,149 21.35 494,231.15
INTESA SANPAOLO 87,956 5.60 492,993.38
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KBC GROUP NV 3,826 103.65 396,564 .90,
NORDEA BANK ABP 25,421 13.55 344,454.55
UNICREDIT SPA 7,312 69.49 508,110.88
IAMUNDI SA 2,048 65.65 134,451.20
IALLIANZ SE-REG 819 374.40, 306,633.60
IAXA SA 7,517 42.93 322,704.81
SCOR SE 6,470 28.54 184,653.80
UNIPOL ASSICURAZIONI SPA 3,901 18.34 71,544.34
SAP SE 1,653 236.90, 391,595.70
INFRASTRUTTURE WIRELESS 1TAL 10,259 10.41 106,796.19
ORANGE 32,364 14.38 465,556.14
ITELEFONICA SA 60,136 4.85 291,779.87
E.ON SE 22,934 15.69 359,949.13
ENEL SPA 29,378 8.03 236,110.98
ENGIE 29,309 18.62 545,733.58
IBERDROLA SA 17,198 16.37 281,531.26
ASML HOLDING NV 667 642.30 428,414.10

819,728 15,225,760.19

(2,617,308,176)

IJOHNSON MATTHEY PLC 10,138 18.60 188,566.80
RI0 TINTO PLC 7,833 44 .87, 351,466.71
ROLLS-ROYCE HOLDINGS PLC 40,491 10.59 429,002.14
BRITISH AMERICAN TOBACCO PLC 10,730 42.36 454,522 .80
IMPERIAL BRANDS PLC 13,224 30.56 404,125.44
IASTRAZENECA PLC 2,483 117.82 292,547.06
GSK PLC 9,860 1451 143,117.90
HSBC HOLDINGS PLC 48,146 9.44 454,835.26
BT GROUP PLC 183,328 2.10 385,905.44
IVODAFONE GROUP PLC 252,777, 0.87 220,370.98
NATIONAL GRID PLC 11,746 10.41 122,275.86

590, 756 3,446,736.39

(686,176,280)

CIE FINANCIERE RICHEMO-A REG 1,054 135.75 143,080.50
NESTLE SA-REG 3,720 73.52 273,494.40
NOVARTIS AG-REG 3,439 100.90 346,995.10]
ROCHE HOLDING AG-GENUSSCHEIN 1,124 260.20; 292,464.80

9,337 1,056,034 .80,

(192,958,678)
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OLVO AB-B SHS 7,531 297.10 2,237,460.10
SWEDBANK AB - A SHARES 14,461 271.30 3,923,269.30)
21,992 6,160,729.40

(94,628,803)

AKER BP ASA 9,715 24260 2,356,859.00)
EQUINOR ASA 8,930 246.70) 2,203,031.00)
EIDEKKE ASA 7,044 163.20) 1,149,580.80)
DNB BANK ASA 11,406 268.70 3,064,792.20)
TELENOR ASA 34,395 166.00 5,709,570.00)
71,490 14,483,833.00)

(207,843,003)

NOVO NORDISK A/S-B 5,079 348.05 1,767,745.99

5,079 1,767,745.95
(40,711,189)

1,518,382 3,839, 626,129
(3,839,626,129)

D @)
2 @)

@
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54 63.90% 68.17%
11 16.75% 17.87%
4 4.71% 5.03%
2 2.31% 2.46%
5 5.07% 5.41%
1 0.99% 1.06%
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2025 8 20

404,550,568
372,300,413
9,554,803,381
10,960,233
3,570
10,342,618,165
10,342,618,165

56,750,000
56,750,000
56,750,000

9,472,930,890

812,937,275
10,285,868,165
10,285,868,165
10,342,618,165
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9,472,930,890

1 1.0858
(10,000 (10,858 )

2024 10 16

2025 8 20

2 4
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2025 8 20
2025 8 20
348,487,323
348,487,323
2024 10 16
2025 8 20
2,355,098,875
9,969,383,000
2,851,550,985
9,472,930,890
8,359,298,273

89/161



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Oooooooooooooooooodad

1,113,632,617
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IANTERO MIDSTREAM CORP 49,900 17._42 869,258.00
IARCHROCK INC 14,600 24.12 352,152.00
CHENIERE ENERGY INC 1,400 230.40, 322,560.00
CHEVRON CORP 4,972 152.00 755,744.00
EXXON MOBIL CORP 5,900 107.42 633,778.00
HF SINCLAIR CORP 6,200 45 .55 282,410.00
KINDER MORGAN INC 51,200, 26.40 1,351,680.00;
ILLIAMS COS INC 12,700 56.57 718,439.00]
CRH PLC 6,100 112.44 685,884.00]
MOSAIC CO/THE 9,600 32.24 309,504.00
NEWMONT CORP 23,800 67.38] 1,603,644.00
IARCOSA INC 7,000, 97.02 679,140.00
IARMSTRONG WORLD INDUSTRIES 4,500 195.27, 878,715.00
CURTISS-WRIGHT CORPORATION 2,800, 479.75 1,343,300.00
JOHNSON CONTROLS [INTERNATION 3,300, 104.52 344,916.00
MOOG INC-CLASS A 3,600, 191.26] 688,536.00
NVENT ELECTRIC PLC 13,100 88.15 1,154,765.00
PRIMORIS SERVICES CORP 14,200 111.09 1,577,478.00
REV GROUP INC 13,000 51.79 673,270.00
VERTIV HOLDINGS CO-A 3,400, 129.05] 438,770.00;
CSG SYSTEMS INTL INC 15,900 62.54 994,386.00
RYDER SYSTEM INC 4,600 181.26] 833,796.00
HASBRO INC 7,700 80.05] 616,385.00
DARDEN RESTAURANTS INC 1,700 207.84 353,328.00
MCDONALD*S CORP 1,900 310.93 590,767.00
VAIL RESORTS INC 1,900 155.37] 295,203.00
COMCAST CORP-CLASS A 8,100, 33.89 274,509.00
ELECTRONIC ARTS INC 3,900, 170.68] 665,652.00
IACADEMY SPORTS & OUTDOORS 1IN 12,600 52.60, 662,760.00
BEST BUY CO INC 5,800, 74.10; 429,780.00,
HOME DEPOT INC 900] 407.20 366,480.00
TRACTOR SUPPLY COMPANY 11,200 62.28, 697,536.00
ALBERTSONS COS INC - CLASS A 14,200 19.43 275,906.00
ALMART INC 12,700 101.29 1,286,383.00]
ALTRIA GROUP INC 45,900 66.56] 3,055,104.00
COCA-COLA CO/THE 5,700, 70.13 399,741.00
LAMB WESTON HOLDINGS INC 12,500 55.10; 688,750.00
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PEPSICO INC 3,500 152.16 532,560.00]
PHILIP MORRIS INTERNATIONAL 2,100 168.77 354,417.00
SMITHFIELD FOODS INC 26,700 25.15 671,505.00
ENERGIZER HOLDINGS INC 24,300 28.41 690,363.00
PROCTER & GAMBLE CO/THE 2,300, 158.40 364,320.00
IABBOTT LABORATORIES 2,800, 131.25 367,500.00
CVS HEALTH CORP 15,000 70.97 1,064,550.00
HCA HEALTHCARE INC 1,700 402.69 684,573.00
IABBVIE INC 1,800 206.19 371,142.00
IAMGEN INC 1,900 295.55 561,545.00]
[JOHNSON & JOHNSON 7,100 177.80 1,262,380.00
MERCK & CO. INC. 8,700 84.93 738,891.00]
PFIZER INC 41,100 25.32 1,040,652.00;
BANK OF AMERICA CORP 7,400 48.08] 355,792.00
BANK OF N.T. BUTTERFIELD&SON 7,500 44.06 330,450.00
IJPMORGAN CHASE & CO 7,900, 290.66 2,296,214.00
ELLS FARGO & CO 4,200 77.53 325,626.00
IARES CAPITAL CORP 98,900 22.39 2,214,371.00
FRANKLIN RESOURCES INC 81,900 2482 2,032,758.00
GOLDMAN SACHS GROUP INC 3,500, 721.38 2,524,830.00
INTERACTIVE BROKERS GRO-CL A 6,000, 62.41 374,460.00
ROBINHOOD MARKETS INC - A 5,600, 107.50] 602,000.00
ALKER & DUNLOP INC 8,100, 85.78 694,818.00
R BERKLEY CORP 5,800, 71.56] 415,048.00,
MILLROSE PROPERTIES 10,500 32.55 341,775.00
INTERDIGITAL INC 2,500, 260.33 650,825.00
INTL BUSINESS MACHINES CORP 1,500 241.28 361,920.00
MICROSOFT CORP 700 509.77 356,839.00
CISCO SYSTEMS INC 4,900 66.76] 327,124.00
JABIL INC 1,500 206.10 309,150.00
TD SYNNEX CORP 5,600, 146.21] 818,776.00
IAT&T INC 70,700 28.98 2,048,886.00
ERIZON COMMUNICATIONS INC 38,300 44.94 1,721,202.00
IAMERICAN ELECTRIC POWER 3,700, 112.66] 416,842.00,
DUKE ENERGY CORP 9,800, 123.78 1,213,044.00
NEXTERA ENERGY INC 16,400 76.51] 1,254,764.00
SOUTHWEST GAS HOLDINGS INC 8,700, 76.62 666,594.00
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BROADCOM INC 9,600 29491 2,831,136.00
NVIDIA CORP 11,300 175.64 1,984,732.00,
TEXAS INSTRUMENTS INC 1,800 195.94 352,692.00]

991,772 64,677,475.00]

(9,554,803, 381)

991,772 9,554,803,381
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