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Source ICE Data Indiges, LLC (ICE Data®). Is used with permission. ICE® Is a service/trademark of ICE Data Indices,
LLC or its affiiates, “"WNYSE™ and “MNYSE FANGH+™ are reglstered trademarks of MYSE Group, Inc., an affilate of ICE
Data and are used by ICE Data with permission and under a license. These trademarks have been licensed, along
with the NYSE FANG+" Index (NTR) (TIndex”) for use by Dalwa Asset Management Co. Ltd, In connection with the
Proclucts, IFreeMEXT FAMGH INDEX (MONTHLY SETTLEMENT TYPE/PREDICTABLE DISTRIBUTION TYPE} anc FANGH
Index Maother Fund (the "Products”). Melther the Dalwa Asset Management Co. Ltd,, nor the Products, as applicable,
is sponsored, endorsed, sold or promoted by ICE Data Indices, LLC, its affiliates or its Third Party Suppliers (TICE Data
and its Suppliers™). ICE Data and Its Suppliers make no representations or warranties regarding the advisability of
investing in securitles generally, in the Products particularly, the ability of the Indices to track general stock market
performance. ICE Data’s only relationship to Dabwa Asset Management Co. Ltd. Is the licensing of certaln tracemarks
and trade names and the Indices or components thereol, The Indices are determined, composed and calculated by
ICE Data without regard to Dalwa Asset Management Co. Ltd, of the Products of 1ts holders, ICE Data has no
obligation to take the needs of Dalwa Asset Management Co. Ltd, or the holders of the Products Into conslderation in
determining, composing or calculating the Indices. ICE Data Is not responsible for and has not participated in the
determination of the timing of, prices of, or quantities of the Products to be Issued or in the determination or
calculation of the equation by which the Products are to be priced, sold, purchased. or redeemed. Except for certain
custom index calculation services, all information provided by ICE Data Is general In nature and not tallored to the
needs of Dalwa Asset Management Co. Ltd. or any other person, entity or group of persons. ICE Data has no
abligation or Bability in connection with the administration, marketing, or trading of the Products. ICE Data is not an
Investment advisor, Inclusion of a securlty within an index Is not @ recommendaticn by ICE Data to buy, sell, or hold
such security, nor s it considered to be investment advice,

ICE DATA AND ITS SUPPLIERS DISCLAMA ANY AND ALL WARRANTIES AND REPRESENTATIONS, EXPRESS AND/OR
IMPLIED, INCLUDING ANY WARRANTIES OF MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE OR USE,
INCLUCHMG THE INDICES, INDEX DATA AND ANY INFORMATION INCLUDED IM, RELATED TO, OR DERIVED
THEREFROM ("INDEX DATA"). ICE DATA AND ITS SUPPLIERS SHALL MOT BE SUBJECT TO ANY DAMAGES OR
LIABILITY WITH RESPECT TQ THE ADEQUACY, ACCURACY, TIMELINESS OR COMPLETEMESS OF THE INDICES AND
THE INDEX DATA, WHICH ARE PROVIDED OMN AN TAS I5™ BASIS AND YOUR USE 15 AT YOUR OWHN RISK,

BEMEROBEICAITIEES

L77PER.NYSE FANGHES (Bo2idd . A2 Ol Al T S RRRES A LEHELTER
ETHEVWET. LEL . ELLTROESANS. BEEROBI BRI RS —RTI00TREVE A,

EHOHEREROT ATERMORESEESY ICHANBWLVESHBITL

AR A (SN  ENSREFHRSORANE

- BB O BEERONHICER T 2HB0F 5

-ERORLICERT aHES R AERONHICERT IREOT—

EHORLBICERTSHBL—FEEMHMORTHICERT 358U —FOT—=

HEERHENSLUETFEENOME DT —B (NS LUETFEHALIES)

B BT e S |3 L UETFORERS 1RO RS

<l BN AN S L UETFORBM ETEHIC S 2R AL ORE

SEHOEBERDASABLUENORHAZ0EECLDESR

10/104



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

@
2025 12 9
®
T 3
1
T 1 T 3
2
i T 2 T 3

¢ 2

11/104



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodooooooodd

1
2
3
2026 2
414 2,454 1,896
1959 12 12
1960 2 17
1960 4 1
1985 11 8
1995 5 31
1995 9 14
2007 9 30 29
352
2020 4 1
2024 10 1
2025 7 1
9 1 2,608,525 80.00
31 652,132 20.00

12/104



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

€H)
FANG+
NYSE FANG+

@

1 3

2 20 5)
2 1 6
2
2 2
1.
2.

13/104



12.

13.

14.

15.
16.

17.
18.
19.

20

21.

A W N P

11

14.

12.

14

14/104

17.

14

19.

11.

EDINETOOOO

O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

10

12.

14.
17.

13.



®

[ i

IruEEELE
DERTISDRTE

WA EORE

Briian

frie e e b
XRIE

HEE
RIS

AR EEORE

ERITEE

ZrE
RFR=Tp—

EDINETOOOO

O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

BPEET

JrupE
WR—Up—

EMiER

UZADER
AR
VTS PUA

VE

B

URORRGR L
= ]

FOFG -

TN ARE

FOEM =SSR

URDRRIR
s

EWAVTSL

- PR

CI0 Chief Investment Officer 1

15/104

CI0



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

Deputy-CIO 0 5

Cl0
0 5
CIO Deputy-CIO
1
FD
10 20
FD

2026 2

16/104



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

4)

@

®)

100 5

A W N P

17/104



236

341

18/104

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad



19/104

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad



€Y

@

(b)

FANG+

)

100

10

FANG+

100

20

20/104

10

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

NYSE



g A W N -

10
11

12

13

14

15
16

17
18
19
20

11

20

16

21/104

20

18

14

11

19

EDINETOOOO

O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

10

®



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

21 19

o 01 A WN P

®

22/104



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

1 @

@

23/104



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

¢))

®
37 6

24/104



4

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

mEEs | «
AAUA RSB M BESS i T,
U EARROIsEEGER
oS BRI -SENROERRT
URITRIAY R EH I
SEBEUAERFICHMYTSAGN
AUz IOESSUENUI? HADNE-RE
ERHOWIRCE T L AN R EEH TR ROR R RE

MEUAZERUVAIHIFER
U IDEN

- IG W @Y L2 08E
- Hit A R R
WEIEEEEFEEN0E ST

25/104

ARUATRENOBY :
BHEUNDERENTS :
EHOABERIZINS ;
WEWADNEE :

A —

FHULTEAWOEL
EELUBRTERETS
LR EERE ERER
ol




EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

| z=m=

TROIFSIE. 7PN EREISAETRNCHERTESLSCERLEDDTT .
SOS7FEESEMICETENNER (SEFCESIIEE FRORESE OFY-BA-BVE, 77 ES
KU ENERE 7S A DL TETLTLEY,

FhEOSS 7R 7 FOAESEMCS TS EMBEROHBEETLTVET.,

( FrurnEERRRssEenEAntEnonE ) ( TORNEAET S AL OREROLH )

(Al (20203 ~2adp2 A (%) [20216FI A ~ D2 R )
30,000 00
1000 | 1 B0 1 1184
16,000 T
=~ a5 S98 627
5,000 0 | ke 508 53 45
Los 9838 g 08 s %;5
] L1} I.ﬁ_'_"-E_'_ ﬂ. .ﬁ.,z_s:—:-. I ]
7.1 -58 A7 59 6.1 2.7
Sl .
- {100 o
S O R ) T
- = R N | 5 ] -
e AR
w3 0223 w0333 202043 2353 H HIr4 BER ZAER FAESE BXEA AN ERIDR

HEMEEDZAR. FFAADERHRERLT NSO TEEUET A
EIPUEOEMBERR. S (HI I 2SR 7 EABRR L0 ELTHAL SO TEY, RO EREH RS
PTHNLC RS R R SlE T EUET.
#IFEOEERERCEL T AR SEM ST —S R RV ES R U TOIL~LCERLTWEY.
DENRER YT T IRV SCEET S NE L A
(EHEERNNE M T LA S SRS T, TR AR S DL T O HETLTLEY.
A Y F I A7 R BNT. DO T B0, SENmIC LT F T —ODEERERE T HREBLCRTLEY.

AR5 AORBRICONT

RS TOMN DA E LR EmC SRR e R, e PR e P
BES  ESAHTORN oA L TP LVWET. ) OHRHE TS, FRoE. iRl oLs. sl SEncEmy s
FATONE 2N ESUERENC SRR ED SRR T 27 < TOMRE PR HLET . P,
O R O 4 0 o B DV TR, S R PR S L, OB ALV e

e s et MECIDZ 14 ¥ Fo I ABEUMSCII T — T T T ob-1 YT 2. MSC1 Inc.(IMSCI) o7
RULSERTT. X772/ MECICE STRE. 4. * R EEE NSO TEREC. MCIRE 7/ FE

MECITT =g T —trghe | EEEZFUENESUTUSS eI ML TLP S IRECALE EA. ARBRETC VTS

ERmEE R 58 TW LT L (s Awwwdaiwa-amuco, jpdspecialreport/globalmarket/notice himll

NOMURA-BPIRRELE, B Dy 71— 2= Ut =FLOV AT TR AN O O T RN T T
NELENTRAOEEFEORREETIEANERNT. —DOEHANERCE LTRSS NI ER

B NOMURA-EPIEE A=k U 0TI =22 AR BLICHHE T, NOMURA-EPIRR O8N M EHlS T 08—00aN
ERLEEL TR Y. L R RO R A ERE TSRO TREL. TP D
FHENNCMLTREERLES A,
FTSEHAER Y F TR FTSEEEMEN -2/ F w7 AL FTSE Fied Income LLOICAUEE I NTSRS- VT ATT . B
famn I3FTSE Fixed income LLCOUDSE BTEY. FRNCM TST-TOMFIRFTSE Fixed Income LLCH
R<Bx. A~=2) LTWEF.

FPERAY TR JPEIL ey I S B Sl e TPl o Famtruptd =T o =227 B A
AT A Tt B RLEHE TSR TSR TORTH, P, Morganlt TOREM-CRTERETILOTR
AR s BUEE A SRR FEE R T RAELTIVET . P, Morganh' S B LC£ S PR REELIC S iHtEa
Fowy TOITAIT= | -7 S SR ERSNT LR A
LTr EFA—2) e
Copyright 2016, LP. Morgan Chase & Co. All rights reserved,

@

26/104



¢))

®

4

0.705

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

0.7755

0.36

0.32

0.025

27/104



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

ETF
®)
20
15 5
2037 12 31 2.1
20.315 15 0.315 5
20 15
5 2037 12 31
2.1 20.315 15
0.315 5

28/104



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

15 15

2037 12 31 2.1
15.315 15 0.315

2026 2

29/104



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

@ (2026 2 27 )
() ()
9,031,457,645 99.99
9,031,457,645 99.99
904,104 0.01
9,032,361,749 100.00
(D
2
0) (2026 2 27 )
) ) ()
8.0085 8.0798
1 [FANG+ 1,117,782,327 99.99
8,951,790,195| 9,031,457,645
)

99.99%

99.99%

()

30/104



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

©)
() () ( ) )| ( )X )
2025 12 9,942,615,024 0.9681
2026 1 9,900,545,538 0.9204
1
8,923,131,545 8,923,131,545 0.8625 0.8625
(2026 2 20 )
2 9,032,361,749 0.8700
()
1 0.0000
()
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%)
1 13,387,850,738 3,043,490,332
) 1,000,000
FANG+
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31,783,238,932 2.94
31,783,238,932 2.94
8,114,564,896 0.75
8,114,564,896 0.75
( D
« 2
« 3
« 9
) (2026 2 27 )
) ) ()
29,986.25 28,807.71
1 |NVIDIA CORP 4,200,214 11.21
125,948,927,343] 120,998,550,630
52,601.76 47,892.87
2 |ALPHABET INC CLASS A 2,419,739 10.74
127,282,825,826] 115,888,264,235
META PLATFORMS INC 114,739.26 102,368.72
3 1,105,442 10.48
CLASS A 126,837,693,915| 113,162,691,528
40,297.29 42,528.33
4 |APPLE INC 2,641,204 10.41
106,433,593,633] 112,326,020,401
51,517.17 50,124.07
5 |IBROADCOM INC 2,202,272 10.23
113,454,928,965| 110,386,851,303
37,547.56 32,396.01
6 |JAMAZON COM INC 3,244,836 9.74
121,836,147,469| 105,119,756,378
12,958.87 13,179.96
7 INETFLIX INC 7,574,480 9.25
98,157,874,978 99,831,403,259
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