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€H)
(

2025 2024 2023 2022 2021
$60,096 $56,060 $56,931 $52,462 $42,934
( 9,547,452)  ( 8,906,252) ( 9,044,628)  ( 8,334,638)  ( 6,820,925)
$53,001 $49,796 $45,838 $42,488 $46,179
( 8,420,269)  ( 7,911,091) ( 7,282,283)  ( 6,750,069)  ( 7,336,458)
( ) $113,097 $105,856 $102,769 $94,950 $89,113
( 17,967,720y  ( 16,817,343) ( 16,326,911) ( 15,084,707) ( 14,157,382)
$5,675 $5,821 $4,394 $2,543 $(4,594)
( 901,587) ( 924,782) ( 698,075) ( 404,006)  ( 729,849)
$37,695 $33,223 $32,530 $30,969 $33,976
( 5,988,605)  ( 5,278,138) ( 5,168,041)  ( 4,920,045)  ( 5,397,767)
$30,509 $26,973 $26,305 $27,528 $31,978
( 4,846,965)  ( 4,285,201) ( 4,179,075)  ( 4,373,373)  ( 5,080,345)
$3.86 $3.23 $3.07 $3.21 $3.60
( 613) ( 513) ( 488) ( 510) ( 572)
$3.81 $3.19 $3.05 $3.19 $3.57
( 605) ( 507) ( 485) ( 507) ( 567)
$1.08 $1.00 $0.92 $0.86 $0.78
( 172) ( 159) ( 146) ( 137) ( 124)
10.59% 9.53% 9.73% 10.75% 12.23%
( ) $12,613 $(8,805) $44,982 $(6,327) $(7,193)
« ) ( 2,003,827) (  1,398,850) ( 7.,146,290) (  1,005,170) (  1,142,752)
« ) $(145,157) $(90,693) $(35,387) $(2,529) $(313,291)
(  23,061,093) (  14,408,397) (  5,621,933)  (  401,782) (  49,772,541)
( ) $69,948 $60,369 $93,345 $(106,039) $291,650
« ) ( 11,112,639)  ( 9,590,823)  ( 14,829,720) (  16,846,416)  ( 46,334,436)
$3,411,738 $3,261,299 $3,180,515 $3,051,375 $3,169,495
( 542,022,816) ( 518,122,572) ( 505,288,418) ( 484,771,946) ( 503,537,671)
$1,185,700 $1,095,835 $1,053,732 $1,045,747 $979,124
( 188,372,159) ( 174,095,308) ( 167,406,403) ( 166,137,826) ( 155,553,430)
$2,018,729 $1,965,467 $1,923,827 $1,930,341 $2,064,446
( 320,715,476) ( 312,253,742) ( 305,638,395) ( 306,673,275) ( 327,978,536)
$231,845 $290,114 $333,073 $230,203 $348,221
( 36,833,215)  ( 46,090,411) ( 52,915,308) ( 36,572,351) ( 55,321,870)
$277,251 $270,804 $261,812 $244,800 $245,358
( 44,046,866)  ( 43,022,631) ( 41,594,072)  ( 38,891,376)  ( 38,980,025)
$38.44 $35.58 $33.16 $30.61 $30.37
( 6,107) ( 5,653) ( 5,268) ( 4,863) ( 4,825)
( ) 7,212 7,611 7,895 7,997 8,078
$55.00 $43.95 $33.67 $33.12 $44.49
« ) ( 8,738) ( 6,982) ( 5,349) ( 5,262) ( 7,068)

(€))
Tier 11.4% 11.9% 11.8% 11.2% 10.6%
Tier 12.8% 13.2% 13.5% 13.0% 12.1%
14.7% 15.1% 15.2% 14.9% 14.1%
D) 213,000 213,000 213,000 217,000 208,000
@
) 2025
2024 12 31 2023 12 31
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2025 2024 2023 2022 2021
$51,940 $41,666 $42,686 $34,469 $23,869
( 8,251,708) ( 6,619,477) ( 6,781,525) ( 5,476,090) ( 3,792,068)
$14,397 $16,748 $16,714 $8,599 $4,968
( 2,287,251) ( 2,660,755) ( 2,655,353) ( 1,366,123) ( 789,266)
$37,543 $24,918 $25,972 $25,870 $18,901
( 5,964,456) ( 3,958,723) ( 4,126,172) ( 4,109,967) ( 3,002,802)
$29,055 $25,344 $24,656 $26,015 $30,557
( 4,615,968) ( 4,026,401) ( 3,917,099) ( 4,133,003) ( 4,854,591)
$30,509 $26,973 $26,305 $27,528 $31,978
( 4,846,965) ( 4,285,201) ( 4,179,075) ( 4,373,373) ( 5,080,345)
$583,783 $558,137 $573,674 $546,141 $552,588
( 92,745,605)  ( 88,671,225)  ( 91,139,588)  ( 86,765,421) ( 87,789,656)
$303,243 $293,963 $291,646 $273,197 $270,066
( 48,176,215)  ( 46,701,902)  ( 46,333,800)  ( 43,402,807) ( 42,905,385)
( ) $46,937 $26,131 $28,529 $(6,590) $10,871
« ) ( 7,456,881) ( 4,151,432) ( 4,532,402) (  1,046,953) ( 1,727,076)
( ) $(22,166) $16,841 $(21,325) $(6,053) $(10,836)
« ) ( 3,521,512) ( 2,675,530) (  3,387,903) (  961,640) (  1,721,515)
( ) $(21,698) $(42,918) $(12,254) $17,241 $(917)
( ( 3,447,161) ( 6,818,383) (  1,946,793) ( 2,739,078) (  145,684)
12 31 $7,686 $4,613 $4,559 $9,609 $5,011
( 1,221,075) ( 732,867) ( 724,288) ( 1,526,582) ( 796,098)
(1) 2025
1968
1874 1901
1957
1960
( )
1968
1991 12 31
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C&S ( C&S
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37,695 33,223
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30,509 26,973
1,454 1,629
29,055 $ 25,344
3.86 $ 3.23
3.81 3.19
1.08 1.00

@ 0.89% 0.82%
@ 10.59 9.53
©) 14.22 12.94
@ 61.65 63.12

(
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@)
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$ 231,845 $ 290,114 $(58,269)  (20)%

316,578 274,709 41,869 15
366,954 314,460 52,494 17
925,635 917,284 8,351 1
1,185,700 1,095,835 89,865 8
(13,203) (13,240) 37
398,229 382,137 16,092
$ 3,411,738 $ 3,261,299 $ 150,439 5
$ 2,018,729 $ 1,965,467 $ 53,262 3
344,716 331,758 12,958 4
105,996 92,543 13,453 15
48,088 43,391 4,697 1
317,816 283,279 34,537 12
273,150 250,898 22,252 9
3,108,495 2,967,336 141,159 5
303,243 293,963 9,280 3
$ 3,411,738 $ 3,261,299 $ 150,439 5

2025 12 31 3.4 2024 12 31 1,504
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GAAP
GAAP
GAAP
( )
GAAP
GAAP
21
bps
FTE
DVA )y C ) )
GAAP
)

GAAP GAAP

GAAP
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2025 2024 2023
$ 60,006 $ 56,060 $ 56,931
53,001 49,796 45,838
( ) 113,097 105,856 102,769
5,675 5,821 4,394
69,727 66,812 65,845
37,695 33,223 32,530
7,186 6,250 6,225
30,509 26,973 26,305
29,055 25,344 24,656
7,521.9 7,855.5 8,028.6
7,680.9 7,935.8 8,080.5
() 0.89% 0.82% 0.83%
() 10.59 9.53 9.73
(@) 14.22 12.94 13.45
w 10.22 9.22 9.33
() 13.36 12.13 12.43
« ) 8.89 9.01 9.12
[€H) 8.13 8.30 8.23
8.75 8.91 8.94
[€H) 27.82 30.86 29.90
$ 3.86 $ 3.23 $ 3.07
3.81 3.19 3.05
1.08 1.00 0.92
() 38.44 35.58 33.16
) 28.73 26.37 24.28
$ 396,686 $ 334,497 $ 265,840
$1,136,787 $1,060,081 $1,046,256
3,410,412 3,282,045 3,152,461
1,984,182 1,924,106 1,887,541
245,775 246,081 248,853
274,435 265,980 253,464
298,474 292,467 281,861
) $ 14,380 $ 14,336 $ 14,551
[O) 5,905 6,120 5,630
1.12% 1.21% 1.27%
) 228 222 243
C ) $ 5631 $ 6,031 $ 3,799
« ) () 0.50% 0.57% 0.36%
( )E)]
Tier 11.4% 11.9% 11.8%
Tier 12.8 13.2 13.5
14.7 15.1 15.2
Tier 6.8 6.9 7.1
5.7 5.9 6.1
@) 7.0 7.0 7.1
(@) 6.2 6.3 6.2
(€H)
(@) GAAP GAAP
GAAP
3
@
28
34

®)

oOoOooodn
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2025 2024
)

$ 15,750 $ 15,233 $ 14,670 $ 14,443 $ 14,359 $ 13,967 $ 13,702 $ 14,032

12,617 13,807 12,773 13,804 12,116 12,246 12,603 12,831

( ) 28,367 29,040 27,443 28,247 26,475 26,213 26,305 26,863

1,308 1,295 1,592 1,480 1,452 1,542 1,508 1,319

17,437 17,337 17,183 17,770 16,787 16,479 16,309 17,237

9,622 10,408 8,668 8,997 8,236 8,192 8,488 8,307

1,975 2,076 1,498 1,637 1,430 1,481 1,685 1,654

7,647 8,332 7,170 7,360 6,806 6,711 6,803 6,653

7,319 7,903 6,879 6,954 6,540 6,195 6,488 6,121

7,364.9  7,466.0  7,581.2  7,677.9 7,738.4  7,818.0  7,897.9  7,968.2

7,546.9  7,627.1  7,651.6  7,770.8 7,843.7  7,902.1  7,960.9  8,031.4

[6H) 0.89% 0.96% 0.84% 0.89% 0.82% 0.81% 0.84% 0.82%

@) 0.89 0.88 0.84 0.84 0.82 0.72 0.76 0.78

[6H) 10.45 11.40 10.12 10.37 9.64 9.22 9.89 9.37

©) 13.97 15.29 13.61 13.97 13.02 12.49 13.47 12.79

[6H) 9.98 11.01 9.74 10.15 9.23 9.10 9.37 9.19

®) 12.97 14.35 12.77 13.32 12.12 11.96 12.34 12.11

«C ) 8.89 8.89 8.66 8.78 9.01 8.87 8.97 8.92

[6H) 8.13 8.12 7.98 8.17 8.30 8.13 8.16 8.05

8.86 8.75 8.61 8.78 8.85 8.91 8.92 8.97

[€)) 28.02 26.31 28.48 28.65 30.62 32.65 29.08 31.21

$ 09 $ 1.06% 091$% 091 $ 08 $ 079 08 $ 077

0.98 1.04 0.90 0.89 0.83 0.78 0.82 0.76

0.28 0.28 0.26 0.26 0.26 0.26 0.24 0.24

@ 38.44 37.72 36.92 36.17 35.58 35.14 34.19 33.52

3) 28.73 28.16 27.49 26.90 26.37 26.03 25.17 24.61

$ 396,686 $ 378,125 $ 351,904 $ 315,482 $ 334,497 $ 305,090 $ 309,202 $ 298,312

$1,170,895 $1,153,035 $1,128,453 $1,093,738 $1,081,009 $1,059,728 $1,051,472 $1,047,890

3,427,791 3,433,447 3,430,280 3,349,011 3,315,578 3,293,900 3,272,956 3,245,247

2,012,523 1,991,434 1,973,761 1,958,332 1,957,950 1,920,748 1,909,925 1,907,462

245,470 247,425 249,104 241,036 238,988 247,338 243,689 254,782

277,881 275,149 272,756 271,880 269,905 267,447 263,830 262,677

303,873 300,381 295,329 294,187 293,398 293,431 291,943 291,074

'O $ 14,380 $ 14,361 $ 14,434 $ 14,366 $ 14,336 $ 14,351 $ 14,342 $ 14,371

) 5,905 5,470 6,104 6,201 6,120 5,824 5,601 6,034

) 1.12% 1.14% 1.17% 1.20% 1.21% 1.24% 1.26% 1.26%

®) 228 248 222 218 222 235 242 225

«C ) $ 1,287 $ 1,367 $ 1,525 $ 1,452 $ 1,466 $ 1,534 $ 1,533 $ 1,498
« D

) 0.44% 0.47% 0.55% 0.54% 0.54% 0.58% 0.59% 0.58%
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oOoOooodn

2025 2024
( )O)
Tier 11.4% 11.6% 11.5% 11.8% 11.9% 11.8% 11.9% 11.9%
Tier 12.8 13.1 12.9 13.0 13.2 13.2 13.5 13.6
14.7 15.0 14.8 15.0 15.1 14.9 15.1 15.2
Tier 6.8 6.8 6.7 6.8 6.9 6.9 7.0 7.1
5.7 5.8 5.7 5.7 5.9 5.9 6.0 6.0
®3) 7.0 7.0 6.8 6.8 7.0 6.9 7.0 6.9
3) 6.2 6.2 6.1 6.2 6.3 6.2 6.1 6.0
26.3% 27.0% 27.1% 27.4% 27.1% 27.4% 28.2% 28.7%
11.7 11.9 12.0 12.1 12.0 12.2 12.5 12.8
12.7 13.1 13.5 13.6 13.0 13.3 13.7 14.2
5.7 5.8 6.0 6.0 5.8 6.0 6.0 6.3
@
@
(©) GAAP GAAP
GAAP
*
®)
28
34
©
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— FTE

€3] (€D) (€))]
) 2025 2024 2023

$ 260,543 $ 10,493 4.03% $ 332,897 $ 16,806 5.05% $ 324,389 $ 15,965 4.92%

9,902 354  3.58 10,105 459  4.54 9,704 465 479
328,423 15,433  4.70 310,626 19,911  6.41 291,669 18,679  6.40
235,772 12,346  5.24 207,557 10,476  5.05 189,263 8,849  4.68
930,634 27,466  2.94 868,709 26,107  2.99 794,192 20,332 2.55
@
233,745 8,093  3.46 227,777 7,391 3.24 229,001 6,923  3.02
26,315 1,512 5.75 25,621 1,607  6.27 25,969 1,471 5.67
101,043 11,518  11.40 99,914 11,438  11.45 96,190 10,436  10.85
109,701 5,960  5.43 104,548 5,829  5.58 104,571 5,200  4.97
470,804 27,083  5.75 457,860 26,265  5.74 455,731 24,030  5.27
434,652 23,023  5.30 390,574 21,402  5.48 378,212 19,494  5.15
148,871 8,233  5.53 126,506 8,749  6.91 125,486 8,023  6.39
®) 66,356 4,092  6.17 69,940 5,000  7.15 72,981 5,162 7.07
16,104 870  5.40 15,111 806  5.33 13,846 646  4.67
665,983 36,218  5.44 602,221 35,957  5.97 590,525 33,325  5.64
1,136,787 63,301  5.57 1,060,081 62,222  5.87 1,046,256 57,355  5.48
122,211 9,782 8.00 108,893 11,245  10.33 98,127 9,184  9.36
3,024,272 139,175  4.60 2,898,868 147,226  5.08 2,753,600 130,829  4.75
24,784 24,045 26,076
( ) 361,356 359,132 372,785
$3,410,412 $3,282,045 $3,152,461
$1,087,871 $ 22,836  2.10% $1,050,904 $ 25,177  2.40% $1,038,681 $ 19,081  1.84%
258,373 7,904  3.06 250,591 8,848  3.53 168,531 3,812 2.26
1,346,244 30,740  2.28 1,301,495 34,025  2.61 1,207,212 22,893  1.90
123,461 3,773 3.06 109,246 4,417  4.04 96,845 3,270  3.38
1,469,705 34,513  2.35 1,410,741 38,442  2.72 1,304,057 26,163 2.0l
385,966 18,572  4.81 367,192 23,777  6.48 301,015 20,583  6.84
175,902 9,470  5.38 149,355 10,761  7.21 152,548 9,970  6.54
51,758 2,657  5.13 52,371 2,191  4.18 46,083 2,043 4.43
245,775 13,258  5.39 246,081 15,376  6.25 248,853 14,572  5.86
2,329,106 78,470  3.37 2,225,740 90,547  4.07 2,052,556 73,331  3.57
514,477 513,365 583,484
10 268,355 250,473 234,560
298,474 292,467 281,861
$3,410,412 $3,282,045 $3,152,461
1.23% 1.01% 1.18%
0.78 0.94 0.90
[©) $ 60,705  2.01% $ 56,679  1.95% $ 57,498  2.08%
@
@
®) 604 (2025 ) 638 024 ) 672 023 )
59 (025 ) 61 (024 ) 58 023 )
@ 629 (025 ) 484 024 ) 402 o023 )
®) FTE 609 (025 ) 619 (024 ) 567 023 )
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ooooooo
— FTE
(€D) (€D)
C ) C )
) 2024 2025 2023 2024
)
$ (3,649)$ (2,664)$ (6,313) $ 414 $ 427 $ 841
©) (96) (105) 19 (25) (6)
1,141 (5,619) (4,478) 1,201 31 1,232
1,430 440 1,870 865 762 1,627
1,719 (360) 1,359 1,820 3,955 5,775
182 520 702 (44) 512 468
43 (138) (95) (18) 154 136
131 (51) 80 405 597 1,002
292 (161) 131 %) 633 629
818 2,235
2,417 (796) 1,621 621 1,287 1,908
1,538  (2,054) (516) 66 660 726
(256) (652) (908) 17) 55 (162)
52 12 64 60 100 160
261 2,632
1,079 4,867
1,379  (2,842) (1,463) 1,008 1,053 2,061
(@) $ (8,051) $ 16,397
)
$ 932 $(3,2713)$ (2,341) $ 256 $ 5,840 $ 6,096
273 (1,217) (944) 1,851 3,185 5,036
(3,285) 11,132
571 (1,215) (644) 423 724 1,147
(3,929) 12,279
1,234  (6,439) (5,205) 4,533  (1,339) 3,194
1,922 (3,213) (1,291) (202) 993 791
(28) 494 466 277 (129) 148
(15) (2,103) (2,118) (152) 956 804
() (12,077) 17,216
() ™ $ 4,026 $  (819)
@
(2) FTE 10 (2024 2025 ) 52 (2023 2024 )

721622
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oOoOooodn

2025 2024 ()
$ 35,309 $ 33,078 7%
5,456 5,432
2,528 2,445 3
380 481 1)
8,364 8,358
) 43,673 41,436 5
4,649 4,987 @
22,697 22,104 3
16,327 14,345 14
4,082 3,586 14
$ 12,245 $ 10,759 14
25.0% 25.0%
3.56 3.34
51.97 53.35
28 25
$ 319,312 $ 313,792 2 %
992,579 988,950
1,030,094 1,026,310
948,078 945,549
44,000 43,250 2
$ 325,871 $ 318,754 2 %
998,969 995,369
1,039,346 1,034,370
956,265 952,311
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2025 12 31
41
122 (
84
227
)
165
9,481 (
)

3,600

25

751622

OooooOodd
GWIM
38
15,000  ATM
49
15
)
22 353
338 46
593
28 (
55 3,193
72 25
211
) 813 5,991
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( 2025 2024
( 2.92% 2.77%
Y 599,110 517,835
)(2) 49,323 48,150
Y(3) 41,427 39,958
3,628 3,700
ATM 14,909 14,893
@
) 12.02% 12.30%
6) 7.06 6.98
( 3,531 3,820
377,760 368,861
594,603 557,000
©)
12,137 10,252
8,560 7,450
®
26,326 21,104
10,400 8,884
(€H) AUM
@) 90
(©) 90
() GWIM
®)
®) ( )
@)
®) GWIM
72 ATM 16
2025 )
bps ( ) 89
376
2025
19 52
2025
11 15
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) 2025 2024 ()
$ 7,197 % 6,969 3%
17,019 15,238 12
667 722 ®)
17,686 15,960 11
( 24,883 22,929 9
35 4 n/m
18,621 17,241 8
6,227 5,684 10
1,557 1,421 10
$ 4,670 $ 4,263 10
25.0% 25.0%
2.32 2.20
74.84 75.19
24 23
$ 243,123 $ 223,899 9 %
309,890 317,283 @
323,914 331,014 @
279,776 287,491 €))
19,750 18,500 7
$ 261,303 $ 231,981 13 %
320,899 323,496 [€))
335,495 338,367 [€))
289,854 292,278 [€))

n/m(not meaningful)

GWIM

250,000
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Ogoooood
407 47 (
) 2025 2024 25
228 72
17 177
12 154 )
(AUM )
186
23 24 (
2,431 (
)
2,798
AUM
207

AUM 42
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) 2025 2024

$ 20,716 $ 19,066
4,167 3,863
( ) $ 24,883 % 22,929

( )
$ 3,092,312 $ 3,578,513
759,082 673,593
$ 4,751,394 $ 4,252,106

( )
$ 2,177,708  $ 1,882,211
2,067,937 1,888,334
289,854 292,278
(@) 263,819 234,208
(47,924) (44,925)
$ 4,751,394 $ 4,252,106
( ) $ 1,882,211 $ 1,617,740
«C ) 81,997 79,227
213,500 185,244
( ) $ 2,177,708  $ 1,882,211

@
GWIM AUM
AUM AUM
AUM AUM (
)
2025 12 31 2024 12 31 4,993 a2 ) 4.8
( )

791622
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2025 2024 ()
$ 12,611 $ 13,235 ()%
3,438 3,135 10
3,742 3,453 8
4,317 3,925 10
11,497 10,513 9
) 24,108 23,748 2
943 883 7
12,416 11,853 5
10,749 11,012 ©)
2,956 3,028 @
$ 7,793 $ 7,984 @
27.5% 27.5%
1.94 2.29
51.51 49.91
15 16
$ 385,379 $ 373,227 3%
650,829 577,481 13
715,866 643,337 11
616,831 545,769 13
50,750 49,250 3
$ 388,998 $ 379,473 3%
671,354 605,499 11
734,710 670,505 10
641,211 578,159 11
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191
78 ( )
624 126 (
)
984 115
60 943 (

)

563 124

16 15
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OooooOodd
) 2025 2024 2025 2024 2025 2024 2025 2024
$ 4,031 $ 4,339 $ 4,566 $ 4,941 $ 216 $ 231 $ 8,813 $ 9,511
5,299 5,125 4,224 3,906 1,488 1,474 11,011 10,505
( ) $ 9,330 $ 9,464 $ 8,790 $ 8,847 $ 1,704 $ 1,705 $ 19,824 $ 20,016
$ 174,993 $ 164,179 $ 198,414 $ 196,650 $ 11,913 $ 12,272 $ 385,320 $ 373,101
347,396 300,154 215,160 193,533 54,275 52,081 616,831 545,768
$ 179,314 $ 173,013 $ 197,313 $ 194,529 $ 12,358 $ 11,791 $ 388,985 $ 379,333
348,798 316,214 234,887 209,792 57,523 52,152 641,208 578,158
2025 2024 698
2025
2024 506 (
2025 2024
3,853 2025
2024 13 6,168
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OooooOodd
2025 2024 2025 2024

$ 1,707 $ 1,504 $ 1,890 $ 1,690
1,548 1,398 3,698 3,310

487 551 1,259 1,354

3,742 3,453 6,847 6,354

(69) (32) 17) (168)

$ 3,673 $ 3,421 $ 6,630 $ 6,186

(
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) 2025 2024 ()
$ 5,690 $ 3,375 69 %
2,511 2,128 18
2,837 2,655 7
12,064 12,778 )
994 876 13
18,406 18,437
( ) 24,096 21,812 10
71 32) n/m
15,418 13,926 11
8,607 7,918 9
2,496 2,296 9
$ 6,111 $ 5,622 9
29.0% 29.0%
63.99 63.85
13 12
$ 352,548 $ 324,065 9 %
145,925 137,052 6
138,791 135,108 3
40,699 37,795 8
677,963 634,020 7
181,334 140,557 29
806,901 710,604 14
1,010,898 911,657 11
38,074 34,120 12
49,000 45,500 8
$ 670,949 $ 580,557 16 %
202,733 157,450 29
814,196 687,678 18
1,032,858 876,548 18
40,614 38,848 5

n/m(not meaningful)
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OooooOodd
MBS
(
)y  DVAC ) DVA(
) GAAP DVAC )
489 61 DVAC ) 2024
113 35 DVAC ) 430
61 (
)
23 241
21 DVAC ) 20 FicC
15 154
992 1.0
1,563 1.0
12 13 (

85/622



EDINETOOOO
OoooDo0ooDooooo0oooooooooooo0oDoO000O000O000bDO00oDOoO0oo(ees770)

OoOoOoOoOodno
( )
( MBS
) ( )
( ) (
)
DVA( ) ( GAAP )
DVA( )
DAEG)
) 2025 2024
@
$ 12,267 $ 11,371
8,604 7,436
$ 20,871 $ 18,807
OVAC ) O]
$ 12,308 $ 11,468
8,598 7,452
Q@OVAC ) ) $ 20,906 $ 18,920
@
() FTE 708 (025 ) 890 (024 )
®) 530 (025 ) 677 (024 )
(4) FICC DVAC ) GAAP FICC DVA(C ) 41 (2025
) 97 024 ) DVAC ) (025 ) 16 (024 )
FICC 896 (DVA( ) ) 840
(DVA( ) ) 12 (DVA( ) )
11 (DVA( ) )
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) 2025 2024 ()
$ (102) $ 22 n/m

( ) (2,952) (3,472) (15)%
( ) (3,054) (3,450) (1D
(23) (¢d)) 10
575 1,688 (66)
(3,606) (5,117) (30)
(3,296) (3,462) )
$ (310) $  (1.655) (81)

$ 7,639 $ 8,606 A1)%
[6h) 329,640 369,727 (11)
101,423 111,177 )

$ 6,795 $ 8,177 @nm
(6h) 269,329 341,509 (21)
90,785 103,871 (13)

@ ( ) ( )
9,906 (2025 ) 9,565 (024 )
1.0 (2025 12 31 ) 9,804 (2024 12 31 )

n/m(not meaningful)

( ALM )
FTE
23
13
310 ( )
520
FDIC 2024 2025
11 575

166
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( )
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GRM  FLU

GRM
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( ICAAP ) ICAAP
ICAAP
CCAR
( FRB ) FRB
( ScB )
FRB
2025 ( CCAR )
2025 10 SCB 2.5 Tier ( CET
) 10.0 2025 12 31 CET
11.4 FRB 2026 FRB 2027
30 ScB 2.5
2024 24 2024 250 ( 2024
) 2024
2025 23 2025
2024 400
2025

214
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(
)
(1934 ( )(
) 10b5-1 )
2025 81
( RWA )
( PCA )
BANA
RWA PCA
2025 12

31
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ooOoooOoo
2.5
( ) SCB( )
( G-SIB )
CET 2024 10 2025 30 CET
10.0 2025 10
CET 10.0
G-SIB
G-SIB 1.5
G-SIB 3.0 2027 G-SIB 50bps
2.0 3.5
2025 12 31 CET
11.4 10.0 CET
2025 12 31
( )3.0 2.0
PCA
6.0 SLR 2025 12 31
2026
SLR 3.75
SLR Tier
( )
2025
2024 12 31
10 2025 12 31 2024

12 31
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10
(]O) (€3]] (€))
) 2025 12 31
Tier $ 201,410 $ 201,410
Tier 227,382 227,382
(O] 261,232 250,347
( ) 1,773 1,570
Tier 11.4% 12.8% 10.0%
Tier 12.8 14.5 11.5
14.7 15.9 13.5
( )(5) $ 3,348 $ 3,348
Tier 6.8% 6.8% 4.0
( ) $ 3,986
5.7% 5.0
2024 12 31
Tier $ 201,083 $ 201,083
Tier 223,458 223,458
() 255,363 244,809
( ) 1,696 1,490
Tier 11.9% 13.5% 10.7%
Tier 13.2 15.0 12.2
15.1 16.4 14.2
( )(5) $ 3,240 $ 3,240
Tier 6.9% 6.9% 4.0
( ) $ 3,818
5.9% 5.0
(1) 2025 ( CECL ) 2024 12 31
2020 CECL
(2) 2025
2024 12 31
(3) CET 4.5 CET 3.0 G-SIB 2.5 (2025 12 31 ) 3.2
(2024 12 31 ) SCB( ) 2025 12 31 2024 12 31
SLR 2.0
O] Tier
5) Tier
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2025 12 31 CET 2024 12 31 327
2,014 ( )
Tier CET 39
Tier Tier
59 RWA 2025 12 31
CET GWIM
2025 772 17,730 2025 12
31
1,677
11 2025 12 31 2024 12 31
11
12 31
( ) 2025 2024
$ 277,251 $ 270,804
(€D 1,596
CECL ® 627
( ) (68,651) (68,649)
(8,761) (8,097)
( ) (1,386) (1,440)
(868) (786)
C )
( ) 1,825 1,491
«C ) ©® 2,020 5,629
(20) 92)
Tier 201,410 201,083
( ) 25,991 22,391
(19) (16)
Tier 227,382 223,458
Tier 19,627 18,592
@ 14,431 13,558
(208) (245)
261,232 255,363
[©)) (10,885) (10,554)
$ 250,347 $ 244,809
(1) 2025
2024 12 31
() CECL 2025
CECL 2021 12 31 CECL 25 (2024 12 31 )
(©) ocl
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ooooooo
12 2025 12 31 2024 12 31 RWA
12
12 31

( ) 2025 2024
$ 1,694 $ 1,087 $ 1,623 $ 1,015
79 79 73 73
n/a 357 n/a 359
n/a 47 n/a 43
(€)) $ 1,773 $ 1,570 $ 1,696 $ 1,490

(1) 2025 10
2024 12 31

n/a(not applicable)
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13 2025 12 31 2024
12 31 BANA BANA
PCA
13
M@ 1@ 3)
) 2025 12 31
Tier $ 190,831 $ 190,831
Tier 190,831 190,831
(O] 206,640 196,006
( ) 1,530 1,227
Tier 12.5% 15.6% 7.0%
Tier 12.5 15.6 8.5
13.5 16.0 10.5
( )(5) $ 2,592 $ 2,592
Tier 7.4% 7.4% 5.0
( ) $ 3,101
6.2% 6.0
2024 12 31
Tier $ 194,341 $ 194,341
Tier 194,341 194,341
@ 209,256 198,923
( ) 1,444 1,151
Tier 13.5% 16.9% 7.0%
Tier 13.5 16.9 8.5
14.5 17.3 10.5
( )5 $ 2,546 $ 2,546
Tier 7.6% 7.6% 5.0
( ) $ 3,015
6.4% 6.0
(1) 2025 CECL 2024 12 31 2020 CECL
(2) 2025
2024 12 31
(3) 2025 12 31 2024 12 31 2.5
2025 12 31 2024 12 31 PCA
O] Tier
) Tier
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( TLAC ) Tier
TLAC TLAC
SLR
TLAC 14 2025 12 31 2024 12 31
TLAC
14
TLAC(1) (O (©)
( ) 2025 12 31
$ 466,728 $ 225,518
[0 26.3% 22.0% 12.7% 9.0%
11.7 9.5 5.7 4.5
2024 12 31
$ 459,857 $ 220,666
) 27.1% 22.0% 13.0% 9.0%
12.0 9.5 5.8 4.5
(1) 2025 CECL 2024 12 31 TLAC 2020 CECL
(2) TLAC 2.5 1.5 G-SIB TLAC
18.0 2025 12 31 2024 12 31
TLAC 7.5 2.0 TLAC
TLAC TLAC CET Tier
[©) 6.0 3.0 G-SIB
4.5
@ TLAC 2025 12 31 2024
12 31
2025 11 25 FRB FDIC SLR
TLAC
G-SIB 50
2026
SLR 5.0 3.75 BANA
6.0 3.75 G-SIB
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2025 10 24 FRB
NPR 2026
FRB 2026
FRB
2025 17 FRB SCB
10
BofAS )
MLPF&S )
( MLI
( BofASE )
BofAS 15¢3-1(a)(7) 15¢3-1e(
( CFTC ) 1.17
( FINRA )
15c3-1
BofAS
10
SEC
BofAS
51
MLPF&S

175

(
NPR
NPR
SCB
15c3-1
SEC
MLPF&S
BofAS
FINRA 4110 FINRA
BofAS
BofAS
BofAS CFTC
2025 12 31
230
250,000
2025 12 31 MLPF&S
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40
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oOoOooodn

( GLS )
GLS
15 2025 12 31 2024 12 31 GLS
15
12 31
( ) 2025 2024
$ 789 $ 777
[€)) 186 176
$ 975 $ 953
w NB
FHLB
2025 12 31 2024 12 31
3,430 3,280

FHLB FRB FHLB FRB
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OooooOodd
NB
NB BANA (
)
16 2025 12 31 2024 12 31 GLS
16
12 31
) 2025 2024
$ 227 $ 315
37 313
336 296
41 29
$ 975 $ 953
GLS ( LCR )
( HQLA ) LCR HQLA
LCR 30
HQLA
2025 12 31 2024 12 31 HQLA( )
6,670 6,230 LCR 112 113 LCR
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OooooOodd
( )
( NSFR )
LCR
NSFR ( ) 2025 30 2025 12
31 NSFR 120
2025 12 31
2024 12 31 2.02 1.97
GWIM

FDIC
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ooooooo
2025 12 31 47 14 GWIM 32
70 81 10 2025
12 31 2024 12 31 26 27
2025 12 31 2024 12 31
55bps 64bps GWIM 221bps 275bps
252hbps 297bps
FHLB
( GSE ) ( FHA

10
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BANA
2025 12 31

17

2025
) 12 31

$ 187,569
20,369
25,428

750

(€Y 234,116

@ 16,872
@ 1,403
4,175

VIE(2) 6,442

600

29,492

53,803
VIE(2) 405

54,208

$ 317,816

(1) 2025 12 31 2,015 235
252 13 2025 12 31 BANA 169 12
2025 12 31
281 100

)] ( VIE )

2025 345 3,178

2025 12 31 1,876 1,778
TLAC
2026 245 2027 2030 274
281 84 217 677 TLAC
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444
2025 12 31
7,230

2025 12 31

oOoOooodn

TLAC 2025

11

ALM

2.02
1,349 2024 12 31
6,462
2024 12 31

119 169
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2025 12 31
2,125 471 18
18 @
2025 12 31
)
14,364 $ 10,960 $ 25,324
8,243 499 8,742
12 7,937 1,005 8,942
12 272 3,771 4,043
30,816 $ 16,235 $ 47,051
)
oTC )
(
)
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2025
2025
19
BANA Aal Aa2
2025
19
19
Al P-1 A- A-2 AA- Fl+
Aa2 P-1 A+ A-1 AA Fl+
NR NR NR A+ A-1 AA Fl+
NR NR NR A+ A-1 AA Fl+
NR NR NR A+ A-1 AA Fl+
NR NR NR A+ A-1 AA Fl+
NR NR NR A+ A-1 AA Fl+
NR
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(
) 0TC
2025 2026 25
13
(
)
( )
X111 X1V
XV( ) 100
2025 12 31 ( ) I ¢ )
( )
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2025 «C )
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) 90
41
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ooooooo
20 90
20
90
12 31
) 2025 2024 2025 2024 2025 2024
(@) $236,302 $228,199 $ 2,008 $ 2,052 $ 207 $ 229
26,823 25,737 392 409
106,027 103,566 n/a n/a 1,351 1,401
) 114,130 107,122 176 186 5 1
144 151
$ 483,426 $464,775 $ 2,576 $ 2,647 $ 1,563 $ 1,631
3) 165 221
$ 483,591 $ 464,996
@4 n/a n/a 0.53% 0.57% 0.32% 0.35%
4) n/a n/a 0.54 0.58 0.29 0.31
1) 9 FHA
104 (2025 12 31 ) 119 (2024 12 31 )
103 (2025 12 31 ) 110 (2024 12 31 )
@) 553 (2025 12 31 )
549 (2024 12 31 ) 550 (2025 12 31 ) 487 (2024 12 31 )
30 (2025 12 31 ) 28 (2024 12 31 )
®3) 21
@ 2025 12 31 2024 12 31 90

n/a(not applicable)
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ooooOoog
21 « D
21 )
C H®» Cc ) @
) 2025 2024 2025 2024
$ @Ds % %
(41) (41) (0.16) (0.16)
3,717 3,745 3.68 3.75
235 239 0.21 0.23
238 295 n/m n/m
$ 4,148 $ 4,238 0.88 0.93
@ C ) C )
n/m(not meaningful)
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Oooooodo
2025 49
49
47 GWIM
2025 2025
81
2025 12 31 91 2024 12 31 99
2025 12 31 19 2024 12 31 20
FHA
22
22 —
@ @
12 31
( ) 2025 2024 2025 2024
$ 236,302 $ 228,199 $ 227,227 $ 218,287
30 1,609 1,494 1,159 1,007
90 207 229
) 2,008 2,052 2,008 2,052
LTV 90 100 1% 1% 1% 1%
LTV 100 1 1
FICO 620 2 1 1 1
@
@
2025 44
20 2025 12 31 60 12
2025 30
152 12
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ooooodd
2025 12 31 2,272 655 29 ) 10
2025 12 31 10 36
« )
2025 12 31
10 43 ( ) 30
12 ( ) 2025 12 31
10 150 ( )
( 48 ) 10
10 10
2027
23 ( )
( MSA ) 2025 12 31 15 (2024 12 31
15 ) — — MSA 2025 12
31 14 (2024 12 31 14 )
23
(€3] )
12 31 «C )@
) 2025 2024 2025 2024 2025 2024
$ 82,719 $ 81,729 $ 601 $ 602 $ ®)$ 1
25,927 25,827 277 318 1 2
16,696 15,715 139 142 @
9,674 7,926 51 43
9,474 8,568 83 88 @
82,737 78,522 857 859 3 3
$ 227,227 $ 218,287 $ 2,008 $ 2,052 $ [OF

9,075 9,912

$ 236,302 $ 228,199

¢))
@

2025 12 31
( HELOC )
HELOC 10
15 20
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OoOoOoOoOodno
2025 12 31 11
GWIM 2025
11 2025 12 31 2024 12 31
89 G3 ) 9 36 ) 2025 12 31
48 18 )
2025 12 31 HELOC 431 (2024 12 31 443 ) HELOC
2025 12 31 38 (2024 12 31 36 )
24
24 — [€))
12 31
( ) 2025 2024
$ 26,823 % 25,737
30 87 84
(@) 392 409
CLTV 90 100 % %
CLTV 100
FICO 620 3 2
)
@
2025 12 31 17
392 2025 12 31 238
(61 ) 82 (1 ) 180
2025 30
2024
24 2025 12 31 268
2025 12 31 HELOC
31 HELOC  HELOC
2025 12 31 HELOC 26
( ) 30 2025 12 31 217 « )
10 HELOC
HELOC
2025 13

HELOC
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ooooooo
25
MSA 2025 12 31 10 (2024 12 31 1 )
2025 12 31 — — MSA
10 (2024 12 31 11 )
25
(€))] (€))
12 31 C )™
) 2025 2024 2025 2024 2025 2024
$ 7,219 8 7,038 $ 108 $ 102 $ ®)$ ®)
2,588 2,542 43 47 (0H) )
1,871 1,817 27 34 @ )
1,674 1,521 17 17 1 1
1,421 1,447 55 62 ®) @
12,050 11,372 142 147 (20) (18)
$ 26,823 $ 25,737 $ 392 $ 409 $ (41) $ (41)
(€}
@
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OoOoOoOoOodno
2025 12 31 96
GWIM 2025 25
1,060 2025
( ) 37 2025 12 31 30
34 90 50
2025 12 31 4,176 (2024 12 31
3,987 )
26
26
90
12 31 C )
) 2025 2024 2025 2024 2025 2024
$ 17,664 $ 17,289 $ 241 $ 253 % 709 $ 694
11,169 10,794 192 199 516 518
9,403 9,121 142 142 367 369
5,853 5,586 47 46 123 121
5,822 5,765 80 84 223 238
56,116 55,011 649 677 1,779 1,805

$ 106,027 $ 103,566 $ 1,351 $ 1,401 $ 3,717 $ 3,745

2025 12 31 49 (
RV ) 51 GWINM( ) 2025
70 1,141
27
27
12 31 C )
) 2025 2024 2025 2024 2025 2024
$ 17,247 $ 16,017 $ 44 $ 38 3 64 $ 58
15,127 14,573 20 23 28 33
11,051 10,164 17 18 28 33
8,019 7,820 10 15 13 15
4,740 4,429 6 7 5 8
57,946 54,119 79 85 97 92

$ 114,130 $ 107,122 $ 176 $ 186 $ 235 $ 239
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( ) 2025 57
238
28 2025 2024
2025 71 26
2025 12 31 450 (17 ) 180
2025 12 31
15 (58 )
2025 90 2024
28
( ) 2025 2024
( ) $ 2,647 $ 2,712
1,053 969
(483) (479)
(©) ®)
() (578) (489)
33) 32)
27 (29)
(71) (65)
(12 31 ) 2,576 2,647
(12 31 ) 90 89
(12 3 )(2) $ 2,666 $ 2,736
[©) 0.53% 0.58%
3) 0.55 0.60
(D)
(@) 31 (2025 12 31 )y 29 (2024 12 31 )
3
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33 35 38

35
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OooooOodd
12
2025 713
GWIM 2025
2024 12 31 4.01 2025 12 31 3.37
2025 100
2025 « )
310 15
2024 12 31
2025 153 48
2025
689 8,084 ( SBLC )
2025 12 31 55 (2024 12 31

55 )
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29
SBLC
29
(€)) @R
12 31
) 2025 2024 2025 2024 2025 2024
$ 702,109 $ 630,839 $596,676 $ 535,675 $1,298,785 $1,166,514
@) 40,881 40,948 40,881 40,948
35,048 33,147 2,081 1,889 37,129 35,036
19,155 19,133 3,391 4,407 22,546 23,540
3,450 7,985 17,151 5,003 20,601 12,988
5,686 5,608 5,686 5,608
748 839 111 748 950
1,312 1,004 1,312 1,004
$ 808,389 $ 739,503 $619,299 $ 547,085 $1,427,688 $ 1,286,588
@ 33 (2025 12 31 ) 40
12 31 )
@
(2025 12 31 y 22 (2024 12 31 )
(€)]
(O] ( )
106 (2025 12 31 ) 104 (2024 12 31 )
5
© (2025 12 31 ) 301 (2024 12 31 )
)714 (2025 12 31 ) 597 (2024 12 31 )
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ooooooo
2025 100 30 2025
12 31 2024 12 31

30

90
12 31
) 2025 2024 2025 2024 2025 2024
$ 436,242 $ 386,990 $ 1,404 $ 1,204 $ 302 $ 90
155,045 137,518 80 8 9 4
591,287 524,508 1,484 1,212 311 94
68,748 65,730 1,596 2,068 10 6
16,241 15,708 97 20 33 3
676,276 605,946 3,177 3,300 354 103
[€)) 22,500 20,865 51 28 204 197
$ 698,776 $ 626,811 $ 3,228 $ 3,328 $ 558 $ 300
() 3,333 4,028
$ 702,109 $ 630,839
@
(@) 21 (2025 12 31 ) 28 (2024 12 31 )
12 (2025 12 31 ) 13 (2024 12 31 )
21
31 2025 2024 ( )

31 ( )

(G C ) O

) 2025 2024 2025 2024
$ 426 $ 388 0.10% 0.11%
31 67 0.02 0.05
457 455 0.08 0.09
491 864 0.74 1.24
4 1 0.02 0.01
952 1,320 0.15 0.23
531 473 2.44 2.34
$ 1,483 $ 1,793 0.22 0.30

@ C ) C )
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OoOoOoOoOodno
32
2025 17 «C )
247 2025 12 31
87 (2024 12 31 91 )
32 D@
12 31
) 2025 2024
$ 12,239 2.63% $ 13,387 3.23%
2,803 1.74 1,955 1.37
15,042 2.40 15,342 2.75
8,356 11.91 10,168 15.17
471 2.90 291 1.85
23,869 3.35 25,801 4.03
879 3.91 694 3.33
$ 24,748 3.37 $ 26,495 4.01
[©)) 239 (2025 12 31 ) 255
(024 12 31 ) 869 (2025 12 31 )y 977 (024 12 31 )
@
2025 12 31 ( ) 55
26 17 GWIm(
)
2025 GWIM 493 13 )
11 « )
2025 12 31 51 48
2025
175 a3 ) 848

43 )

131/622



20

31

2025
2025 12 31

32 )

2025

EDINETOOOO
OoooDo0ooDooooo0oooooooooooo0oDoO000O000O000bDO00oDOoO0oo(ees770)

OooooOodd
2025 30 «C )
2025 12 31
(2024 12 31 21 ) 2025 12 31
19 (2024 12
20 ) 2025 26 a7 )
18 18 )
2024 12 31 16
35 52 2026

«C ) 373 491
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33
12 31
) 2025 2024
$ 17,044  $ 14,708
13,916 13,712
8,412 7,719
6,958 6,914
5,167 4,410
2,962 2,487
2,862 2,468
2,513 2,996
1,451 1,979
6,021 6,109
1,442 2,228
$ 68,748 $ 65,730
$ 13,031  $ 13,166
12,447 15,061
10,986 11,022
6,947 5,603
4,629 4,680
2,509 2,162
17,295 13,179
67,844 64,873
904 857
$ 68,748 $ 65,730
2025 12 31
51 (2024 12 31 53 ) 2025
( ) 98 (2024 9 ) 2025 90
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34 2025 2024
2025 100 32
2025 12 31 98
81
34 1))
) 2025 2024
( ) $ 3,328 $ 2,773
3,182 3,914
(1,852) (1,669)
(156) (32)
) (245) (182)
(1,029) (1,361)
(115)
(D) (100) 555
(12 31 ) 3,228 3,328
(12 31 ) 11 56
(12 31 ) $ 3,239 § 3,384
(©)] 0.46% 0.53%
() 0.46 0.54
w 517 (2025 12 31 )y 731 (2024 12 31 )
@
(€)]
(O]
35
2025
1,411 1.4
2025
404 21 ) 2,343
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Ooooooog
2025 278
Q7 ) 1,297
2025 99
(10 ) 1,087
35 ()
()
12 31
) 2025 2024 2025 2024
$ 149,178 $118,123 $ 234,323 $ 193,947
94,444 74,975 129,652 101,828
54,293 51,367 108,722 98,780
3) 69,939 69,841 99,454 95,981
35,417 35,964 71,944 65,819
29,094 26,797 61,872 58,128
43,556 35,457 59,713 50,353
25,648 24,449 55,313 53,471
29,757 28,391 55,291 53,054
25,561 25,763 51,016 54,370
33,874 32,682 50,898 48,204
24,680 24,409 46,058 43,451
11,324 12,130 43,691 24,023
18,670 18,186 43,554 42,107
13,199 13,857 39,122 35,510
24,772 24,135 37,707 35,743
15,317 11,158 32,070 27,383
11,488 11,526 30,519 30,093
22,377 22,641 25,327 25,220
19,222 18,194 24,669 23,855
11,443 12,640 23,762 23,445
7,166 7,378 23,325 21,717
9,612 8,987 23,299 21,823
8,129 8,172 17,284 16,268
6,525 8,571 15,686 18,759
5,313 7,206 10,836 12,777
( ) 6,101 4,219 8,336 6,413
2,290 2,285 4,245 4,066
$ 808,389 $ 739,503 $1,427,688 $1,286,588
@
@ ( )
106 (2025 12 31 ) 104 (2024 12 31 )
(€)]
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2025 12 31
) 145 (2024 12 31 104
) 2025 100 (2024 87 )
VaR 42
36 37 2025 12 31 2024 12 31
« )
36 ( )
12 31
2025 2024
37% 24%
61 76
2
) 100% 100%
37 ( )
C )@ C )M
12 31
( ) 2025 2024
@)
AAA $ (145) 1.0% $ (120) 1.1%
AA (1,968) 13.5 (960) 9.2
A (6,348) 43.7 (4,978) 47.7
BBB (4,639) 31.9 (3.385) 32.4
BB (697) 4.8 (526) 5.0
B (441) 3.0 (385) 3.7
cee an 0.1 (82) 0.8
NR(4) (270) 2.0 0.1
)
$ (14,525) 100.0% $ (10,436) 100. 0%
@
@
(3) BBB-
@ MR
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( )
38 2025 12 31 20
2025 12 31 88 (2024 12
89 ) 20 ( ) 2024 12 31
329
« )
( cDS )
( )
« )
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38 ( 20 )
( ) 2024
(2025 12 (2025 12 12 31
) ) 31 ) 31 ) )
$ 35,666 $ 17,879 $ 4,682 $ 8,637 $ 66,864 $ (2,249) $ 64,615 $ 2,570
24,262 12,686 3,504 2,252 42,704 (3,596) 39,108 2,070
23,570 6,313 540 2,861 33,284 (412) 32,872 10,736
15,356 11,449 1,866 3,700 32,371 (608) 31,763 291
14,617 11,869 1,633 2,044 30,163 (2,601) 27,562 1,408
10,882 1,593 3,074 4,033 19,582 (603) 18,979 (262)
11,105 1,382 953 4,679 18,119 (125) 17,994 1,256
5,372 6,447 832 278 12,929 (250) 12,679 2,078
6,925 4,504 661 1,193 13,283 (624) 12,659 4,530
6,406 246 636 4,118 11,406 (30) 11,376 (2,410)
4,991 686 242 5,599 11,518 (145) 11,373 1,486
4,636 591 915 5,088 11,230 (297) 10,933 1,711
8,159 1,994 338 392 10,883 (263) 10,620 2,359
5,512 2,192 610 1,662 9,976 @17 9,759 1,717
4,516 1,320 607 3,359 9,802 (269) 9,533 1,090
5,741 3,019 212 698 9,670 (812) 8,858 969
3,235 2,555 99 1,248 7,137 @(373) 6,764 661
2,856 540 997 1,322 5,715 (35) 5,680 590
1,628 1,897 177 263 3,965 (497) 3,468 18
1,060 1,359 656 407 3,482 (121) 3,361 (14)
(
20 $ 196,495 $ 90,521 $ 23,234 $ 53,833 $ 364,083 $ (14,127) $ 349,956 $ 32,854
2025 12 31
( ) 2024 12 31 26 646
2025 12 31
( ) 2024 12 31 21 391
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39
« )
39 [¢))
2025 12 31
) 15 15
$ 6,043 $ 36,432 $ 101,819 $ 92,066 $ 236,360
574 627 1,822 23,907 26,930
106,027 106,027
72,004 36,728 4,668 640 114,130
144 144
184,882 73,787 108,309 116,613 483,501
133,448 286,555 16,082 2,303 438,388
51,894 64,501 35,703 4,134 156,232
27,454 39,702 1,573 19 68,748
3,970 10,002 1,283 986 16,241
13,067 5,286 4,014 133 22,500
229,833 406,046 58, 655 7,575 702,109

$ 414,715 $ 479,833 $ 166,964 $ 124,188 $1,185,700

$ 1,247 $ 4,796 $ 91,627 $ 138,690 $ 236,360

98 476 24,083 2,273 26,930
100,130 5,897 106,027
53,104 18,990 2,889 39,147 114,130
25 119 144
154,604 30,278 118,599 180,110 483,591
104,248 29,200 251,959 52,981 438,388
40,483 11,411 98,512 5,826 156,232
25,065 2,389 39,859 1,435 68,748
243 3,727 2,586 9,685 16,241
7,911 5,156 131 9,302 22,500
177,950 51,883 393,047 79,229 702,109

$ 332,554 $ 82,161 $ 511,646 $ 259,339 $1,185,700

@
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oOoOooodd
2025 12 31 2024 12 31 44 144
185 229
40 2025 12 31 2024 12 31
40
@ @
) 2025 12 31 2024 12 31
$ 294 2.23% 0.12% $ 264 1.99% 0.12%
122 0.92 0.46 29 0.22 0.11
7,197 54 .51 6.79 7,515 56.76 7.26
713 5.40 0.63 700 5.29 0.65
54 0.41 n/m 62 0.47 n/m
8,380 63.47 1.73 8,570 64.73 1.84
) 2,967 22.47 0.65 2,637 19.91 0.65
801 6.07 0.52 778 5.88 0.57
1,007 7.63 1.46 1,219 9.21 1.85
48 0.36 0.29 36 0.27 0.23
4,823 36.53 0.69 4,670 35.27 0.75
13,203 100.00% 1.12 13,240 100.00% 1.21
1,177 1,096
$ 14,380 $ 14,336
@ ( )
(&) 14 (2025 12 31 ) 12 (2024 12 31
)
n/m(not meaningful)
2025 « ) 2024 60
56 2025 2024 146 57
2025
2025
( ) 2024 299 40
2025 ( ) 2024
153 17
41 2025 2024 ( )
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ooooooo
41
) 2025 2024
( ) $ 13,240 $ 13,342
(24) (21)
(16) (21)
(4,498) (4,365)
(373) (399)
(256) (313)
(5,167) (5,119)
) (1,123) (958)
(33) (81)
(520) (894)
() ()

(1,684) (1,935)

(6,851) (7,054)

25 21
57 62
781 620
138 160
18 18
1,019 881
[D) 166 97
2 14
29 30
4 1
201 142
1,220 1,023
« ) (5,631) (6,031)
5,595 5,935
(€)) (6)
(12 31 ) 13,203 13,240
( ) 1,096 1,209
80 (114)
1 1
(12 31 ) 1,177 1,096
(12 31 ) $ 14,380 $ 14,336
®3)
(12 31 ) $1,182,202 $1,091,586
(12 31 ) 1.12% 1.21%
(12 31 )
1.73 1.84
(12 31 )
0.69 0.75
$1,130,593 $1,056,507
« ) 0.50% 0.57%
(12 31 )
228 222
(12 31 ) « ) 2.34 2.20
(12 31 )
(O] $ 8,473 $ 8,689
( (12 31 )
)(4) 82% 76%
[€H) 2025 587 (2024 519 )
(@) 2025 56 (2024 46 )
3 ( )

O
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ooooooo
42
VaR 2025
VaR VaR
2025 42 43
VaR
42
42 VaR
VaR VaR 10
VaR
42 VaR (
CVA ) DVA
42 2025 2024 VaR 99
2025 VaR
2024
42 VaR
2025 2024
) (€)) 1) (€)) @
$ 14 $ 16 36 9 $ 24 15 27 5
37 52 90 29 65 58 94 31
34 46 67 32 56 51 60 44
26 32 43 26 27 36 51 26
20 24 63 13 20 21 34 12
10 9 13 7 9 10 17 7
97) (07) n/a n/a (114) (124) n/a n/a
VaR 44 72 119 42 87 67 89 53
17 20 35 12 31 19 45 12
7 13 28 6 22 10 26 5
(10)  (20) n/a n/a G4 (16 n/a n/a
14 13 20 8 19 13 24 10
[©) a n/a n/a @) @ n/a n/a
$ 49 $ 78 127 4 $ 98 $ 73 100 59
@

n/a(not applicable)
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ooooood
2025 VaR 42

hL—F 4 v - KL 3 2Of— k74 U 2H0VaR

200
180
160
149 |
B am ]
100 4
a0 1
[
a0 | VaR
a5 4
o T T T
12/31,/2024 3312005 6/30/2025 9/30/2025 1/31/2025
VaR VaR 42 43
VaR VaR
43 2025 2024 99
95 VaR
43 VaR - 99 95 VaR
2025 12 31 2024 12 31
) 99 95 99 95
$ 16 $ 8 $ 15 $ 7
52 27 58 32
46 20 51 27
32 17 36 20
24 12 21 10
9 6 10 6
(107) (58) (124) (68)
VaR 72 32 67 34
20 11 19 11
13 7 10 6
(20) (1) (16) (10)
13 7 13 7
) ®) () (©)

$ 78 $ 34 3 73 3 38
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( CVA DVA « D )

2025 2024
2025 99
25 95
2024 99
25 94 12

BRFL—7 1 »THEREORRT 52

120

J_— ['m | i

-25~0 0~25 25~50 50~15 75~100 =100
mE(HA FI)
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oOoOooodn

44 2025 12 31 2024 12 31
12
44
2025 12 31
SOFR 10 SOFR
3.75% 3.87% 3.80%
12 3.25 3.11 3.89
2024 12 31
4_50% 4._49% 4.07%
12 4.00 3.94 4.07
45 2025 12 31 2024 12 31 12
( )
45
12 31
( ) (bps) (bps) 2025 2024
+100bps +100 +100 $ 0.7 $ 1.1
-100bps -100 -100 (2.0) (2.3)
+200bps +200 +200 0.8 2.0
-200bps -200 -200 (4.9 (5.4
+100 0.5 1.1
-100 (0.3) (0.1)
-100 aa.7mn 2.1)
+100 0.3 0.1
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ooooooo
GDP
2025 12 31 2025
4.5 2025 GDP 1.7
2024 12 31
2025 12 31
GDP

46

( )(1) ( )(1)
2024 12 31 4.8% 4.7%
2025 12 31 5.0 4.9

( )(D) ( D)

GDP
2024 12 31 1.4% 1.8%
2025 12 31 1.4 1.8
@
LTV
2025

12 31

2024 12 31 143 44

144

2025 12 31 CECL

GDP

18 42

CECL
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21
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MSR

2025 2024 2023
20
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60 40
50
19
47
12 31
) 2025 2024
$ 30,137 30,137
9,677 9,677
24,026 24,026
5,181 5,181
$ 69,021 69,021
2025 30
2025
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GAAP
48 49 GAAP GAAP
48 GAAP [€))
) 2025 2024 2023
$ 298,474 $ 292,467 $ 281,861
(69,021)  (69,021)  (69,022)
(VSR ) (1,883) (1,961) (2,039)
841 866 893
$ 228,411 $ 222,351 $ 211,693
(24,039)  (26,487)  (28,397)
$ 204,372 $ 195,864 $ 183,296
$ 303,243 $ 293,963 $ 290,209
(69,021)  (69,021)  (69,021)
(VSR ) (1,841) (1,919) (1,997)
825 851 874
$ 233,206 $ 223,874 $ 220,065
(25,992)  (23,159)  (28,397)
$ 207,214 $ 200,715 $ 191,668
$3,411,738 $3,261,299 $3,180,515
(69,021)  (69,021)  (69,021)
(VSR ) (1,841) (1,919) (1,997)
825 851 874
$3,341,701 $3,191,210 $3,110,371
(1) GAAP GAAP GAAP
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Ooooooog
49 GAAP (D)
2025 2024
)
$ 303,873 $ 300,381 $ 295,320 $ 294,187 $ 293,398 $ 293,431 $ 291,943 $ 291,074
(69,021)  (69,021)  (69,021)  (69,021) (69,021)  (69,021)  (69,021)  (69,021)
(MSR ) (1,853)  (1,873)  (1,893)  (1,912) (1,932)  (1,951)  (1,971)  (1,990)
827 839 846 851 859 864 869 874
$ 233,826 $ 230,326 $ 225,261 $ 224,105 $ 223,304 $ 223,323 $ 221,820 $ 220,937
(25,992)  (25,232)  (22,573)  (22,307) (23,493)  (25,984)  (28,113)  (28,397)
$ 207,834 $ 205,094 $ 202,688 $ 201,798 $ 199,811 $ 197,339 $ 193,707 $ 192,540
$ 303,243 $ 302,437 $ 298,021 $ 293,949 $ 293,963 $ 294,774 $ 292,340 $ 292,094
(69,021)  (69,021)  (69,021)  (69,021) (69,021)  (69,021)  (69,021)  (69,021)
(SR ) (1,841)  (1,860)  (1,880)  (1,899) (1,919)  (1,938)  (1,958)  (1,977)
825 828 842 846 851 859 864 869
$ 233,206 $ 232,384 $ 227,962 $ 223,875 $ 223,874 $ 224,674 $ 222,225 $ 221,965
(25,992)  (25,992)  (23,495)  (20,499) (23,159)  (24,554)  (26,548)  (28,397)
$ 207,214 $ 206,392 $ 204,467 $ 203,376 $ 200,715 $ 200,120 $ 195,677 $ 193,568
$3,411,738 $3,403,149 $3,440,798 $3,349,039  $3,261,299 $3,323,917 $3,257,896 $3,273,884
(69,021)  (69,021)  (69,021)  (69,021) (69,021)  (69,021)  (69,021)  (69,021)
(MSR ) (1,841)  (1,860)  (1,880)  (1,899) (1,919)  (1,938)  (1,958)  (1,977)
825 828 842 846 851 859 864 869
$3,341,701 $3,333,096 $3,370,739 $3,278,965 $3,191,210 $3,253,817 $3,187,781 $3,203,755
(1)  GAAP GAAP GAAP
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7,680.9 7,935.8 8,080.5
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4,846,965 4,846,965

183,654 183,654

(52,268) (52,268)

570,343 570,343

50,680 50,680

3,654 3,654

(1,284,146) (1,284,146)
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30,509 | 4,846,965 | 26,973 | 4,285,201 | 26,305 | 4,179,075
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4,215 669,637 | (4,321)|  (686,477) 641 101,836
(19,584)| (3,111,310)| (4,515)|  (717,298)| (24,304)| (3,861,176)
17,315 | 2,750,834 1,025 162,842 | (18,148)| (2,883,173)
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129,779 | 20,617,990 | 69,925 | 11,108,985 | 101,165 | 16,072,084
100,313 | 15,936,726 | 237,939 | 37,801,369 | 148,699 | 23,623,810
(263,483)| (41,859,544)| (390,911)[ (62,104,031)| (290,959)| (46,224, 656)

34,794 | 5,527,723 | 34,501 | 5,495,472 | 36,955 | 5,871,041
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(1) 2025 2024 2023
105 168 160
@ 2025 2024 2023 138 136
133 99 95 93
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@
21,163.5 75.5 5.1 80.6 70.5 7.4 77.9
4,279.5 3.9 — 3.9 3.2 — 3.2
(@) 2,138.2 — — — 26.4 — 26.4
®3) 2,008.5 28.3 — 28.3 — — —
2,852.1 41.4 0.1 41.5 35.4 0.2 35.6
4,643.0 33.1 0.2 33.3 33.5 0.2 33.7
® 623.7 — — — 8.2 — 8.2
®3) 576.3 8.0 — 8.0 — — —
736.3 16.8 — 16.8 21.5 — 21.5
147.8 2.2 — 2.2 2.1 — 2.1
() 903.2 — — — 67.1 — 67.1
[©) 859.7 60.1 — 60.1 — — —
70.3 2.9 — 2.9 5.6 — 5.6
156.5 6.3 0.1 6.4 5.2 0.7 5.9
() 71.2 — — — 3.2 — 3.2
®) 69.8 3.2 — 3.2 — — —

“

475.9 1.5 — 1.5 3.8 — 3.8
100.5 0.4 — 0.4 0.4 — 0.4
442.9 2.6 — 2.6 1.5 — 1.5
103.8 0.5 — 0.5 1.5 — 1.5
/ 286.7 5.5  292.2 289.1 8.5  297.6
(224.1) (224.1)
(27.2) (31.4)
/ 40.9 42.1
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20,962.1 71.9 7.6 79.5 61.1 15.2 76.3
3,383.0 4.5 — 4.5 4.2 — 4.2
(@) 1,931.2 — — — 29.0 — 29.0
®3) 1,789.1 29.2 — 29.2 — — —
2,204.0 46.8 0.1 46.9 47.4 — 47.4
4,273.5 55.4 2.1 57.5 52.4 0.4 52.8
[©) 652.6 — — — 10.7 — 10.7
®3) 578.3 10.5 — 10.5 — — —
520.4 12.8 — 12.8 14.2 — 14.2
129.0 2.3 — 2.3 1.5 — 1.5
() 831.6 — — — 55.1 — 55.1
[©) 770.1 50.1 — 50.1 — — —
64.8 2.1 — 2.1 3.6 — 3.6
165.8 4.0 — 4.0 2.3 0.8 3.1
() 69.5 — — — 2.7 — 2.7
®3) 75.2 2.9 — 2.9 — — —

“

408.3 1.7 — 1.7 2.6 — 2.6
98.0 1.0 — 1.0 0.7 — 0.7
388.2 2.0 — 2.0 1.6 — 1.6
81.4 1.1 — 1.1 0.2 — 0.2
/ 298.3 9.8  308.1 289.3 16.4  305.7
(237.1) (237.1)
(30.1) (29.2)
/ 40.9 39.4
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106.2 100.0 108.8 103.9
— — 0.1 0.1
( 6.3 5.9 3.4 3.6
80.4 75.3 112.7 109.1
( 1. 1.3 0.5 0.5
31.3 43.8 24.6 31.1
46.8 45.1 39.8 38.5
9.9 11.8 6.2 7.0
1.6 1.7 2.0 1
( 0.3 0.4 0.3 0.5
4.9 7.1 5.8 5.0
/
232.7 238.0 258.1 256.1
48.4 46.8 41.9 40.2
( 7.8 7.6 4.2 4.6
(199.2) (203.9) (224.2) (223.5)
(44.5) (44.5) (39.0) (39.0)
( (7-6) () (4.0) (3-8)
/ 37.6 36.9 37.0 34.6
3.3 5.2 3.9 4.8
/ 40.9 42.1 40.9 39.4
(20.5) (16.7) (18.1) (14.2)
/ 20.4 25.4 22.8 25.2
o (
@
©) /
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2025 2024 2023
3,346 (2,713) 3,594
1) 500 an
(5,387) 2,279 (3,518)
(2.,804) 77) 2
(4,866) (511) 61

2025 2024 2023
(3,331) 2,669 (3,652)
15 (486) 27
5,269 (2,322) 3,417
2,804 577 O}
4,757 438 (210)

2025 2024
22
ocl 15
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(€D) ()
175,694 (792) 188,202 (7,263)
2,3) 236,303 146 244,664 (4,764)
[0 12,170 294 3,639 101
« )
(
2025 2024 12 31
348 237 261
2025 2024 12 31 46 435
2024 12 31
129 112 2025 2024 12 31
AFS 44
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— — 6
1 29 48
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ocl
(D)
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21 35 25
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2025 2024
39
2025 2024 12 31
38 36
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@

2025
1,244 3,055 516 4,815
2,179 10 57 2,246
7,229 (816) 2,201 8,614
1,012 2,721 554 4,287
380 (40) (139) 201
12,044 4,930 3,189 20,163

2024
2,245 1,378 420 4,043
1,866 120 98 2,084
7,065 (1,485) 1,861 7,441
1,206 2,465 596 4,267
394 94 (406) 82
12,776 2,572 2,569 17,917

2023
3,192 366 402 3,960
1,800 149 87 2,036
6,628 (1,955) 1,774 6,447
1,205 2,462 340 4,007
602 (155) (67) 380
13,427 867 2,536 16,830

2025 2024 2023
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2025 12 31
— — 7 34 1
60 532 418 403 1,413
60 532 425 437 1,454
88 2 — — 90
1,258 89 74 1 1,422
1,346 91 74 1 1,512
1,406 623 499 438 2,966
— — 3 970 973
— 4 26 1,136 1,166
— 4 29 2,106 2,139
/
48,636 100,059 168,131 22,048 338,874
15,434 35,286 49,913 3,372 104,005
64,070 135,345 218,044 25,420 442,879
61,269 1,507 1,419 352 64,547
35,318 2,877 516 520 39,231
96,587 4,384 1,935 872 103,778
160,657 139,729 219,979 26,292 546,657
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— 3 24 16 43
33 304 752 441 1,530
33 307 776 457 1,573
93 — — — 93
145 — — — 145
238 — — — 238
271 307 776 457 1,811
— — 9 715 724
5 5 37 1,119 1,166
5 5 46 1,834 1,890
/
35,634 87,302 150,225 21,482 294,643
15,070 30,255 43,969 4,233 93,527
50,704 117,557 194,194 25,715 388,170
54,041 1,288 1,185 238 56,752
22,762 1,452 292 98 24,604
76,803 2,740 1,477 336 81,356
127,507 120,297 195,671 26,051 469,526
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/
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28
( BANA ) 12

2025 2024 12 31
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2025 2024 2023
( CVA ) DVA  EBVA () (
) CVA CVA
DVA DVA CVA
DVA FVA
FVA FVA
FVA FVA
« @
( )
2025 2024 2023
(CVA) ) 31 159
/ (FVA) (50) 21 33)
(OVA) 0 @7 (207)
(1) 2025 2024 2023 12 31 CVA 336 328
359 FVA 116 66 87

DVA 270 272 299

390/622



EDINETOOOO
OoooDo0ooDooooo0oooooooooooo0oDoO000O000O000bDO00oDOoO0oo(ees770)
oOoOooodn

2025 2024 12 31 AFS
HTM
( )
2025 12 31
34,240 80 (1,179) 33,141
19,304 27 (132) 19,199
38,688 191 (385) 38,494
@ 273 55 (56) 272
92,505 353 1,752) 91,106
250,065 390 (621) 249,834
31,765 20 18) 31,767
6,328 12 (36) 6,304
7,948 15 (176) 7,787
388,611 790 (2,603) 386,798
@ 16,066 200 (89) 16,177
404,677 990 (2,692) 402,975
395,415 — (67,309) 328,106
121,242 — (12,225) 109,017
6,028 2 (723) 5,307
522,685 2 (80,257) 442,430
G.4) 927,362 992 (82,949) 845,405
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32,781 35 (1,614) 31,202
19,519 17 (218) 19,318
26,032 73 (503) 25,602
@ 287 50 (52) 285
78,619 175 (2,387) 76,407
235,582 150 (1,153) 234,579
22,453 20 42) 22,431
4,646 2 (45) 4,603
8,628 17 (233) 8,412
349,928 364 (3,860) 346,432
0} 12,352 59 (236) 12,175
362,280 423 (4,096) 358,607
430,135 — (88,458) 341,677
121,696 — (18,661) 103,035
6,882 1 (1,047) 5,836
558,713 1 (108,166) 450,548
3.4 920,993 424 (112,262) 809,155
(1) 2025 2024 12 31 27 25 73 75
@
20
(3) 2025 2024 12 31 1,538 1,846
) 10 FNMA  FHLMC 2025 12 31
2,469 1,585 2,080 1,336 2024 12 31

2,609 1,690 2,096 1,365
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2025 12 31 0Cl1
AFS 437 13
2025 2024 12 31 AFS
2025 2024 12 31 8,637 8,711 AFS HTM
476
375 AFS HTM CECL
2025 2024 12 31 253 247
479 438
2025 2024 12 31
12 13
2025 2024 2023 AFS
AFS
¢ )
2025 2024 2023
66 20 109
(86) (49 (514)
AFS 20) 29) (405)
S N ®) ) (101)
2025 2024 12 31 AFS
12 12
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AFS
( )
12 12
2025 12 31
AFS
1,645 — 18,512 (1,179) 20,157 (1,179)
2,503 ) 2,351 27 4,854 (132)
8,795 ©n 5,527 (358) 14,322 (385)
— — 154 (56) 154 (56)
12,943 (32) 26,544 (1,720) 39,487 (1,752)
5,398 ©) 68,763 (614) 74,161 (621)
10,891 (10) 2,808 ®) 13,699 (18)
979 ) 1,356 (31) 2,335 (36)
415 @ 1,730 (175) 2,145 (176)
30,626 (55) 101,201 (2,548) 131,827 (2,603)
AFS
2024 12 31
AFS
2,908 (22) 20,085 (1,592) 22,993 (1,614)
9,597 1) 1,493 197 11,090 (218)
11,486 7 4,667 (446) 16,153 (503)
— — 160 (52) 160 (52)
23,991 (100) 26,405 (2,287) 50,396 (2,387)
75,753 (135) 69,027 (1,018) 144,780 (1,153)
3,367 (26) 4,906 (16) 8,273 42)
3,192 ) 814 (40) 4,006 (45)
1,025 (20) 2,194 (213) 3,219 (233)
107,328 (286) 103,346 (3,574) 210,674 (3.860)
AFS
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2025 12 31 HTM
MBS ABS
( )
10 10
@ @ (€)) (€D) €))
- = 3 3.19 4 4.93 34,233 4.60 34,240 4.60

— — — — 1 1.00 19,303 5.59 19,304 5.59

187 3.03 19,413 4.14 16,980 4.38 2,121 3.81 38,701 4.22
— — — — 11 22.48 537 11.67 548 11.89

187 3.03 19,416 4.14 16,996 4.39 56,194 4.98 92,793 4.69

38,523 4.23 201,904 3.65 12,891 3.34 32 3.97 253,350 3.72

25,463 2.78 4,477 2.44 6,620 4.36 7,698 3.95 44,258 3.19
850 4.56 4,655 4.54 421  3.79 402 4.42 6,328 4.48
604 3.03 2,875 3.21 858 2.98 3,611 3.46 7,948 3.29

65,627 3.66 233,327 3.68 37,786 3.99 67,937 4.78 404,677 3.89

HTM
— — — — 50 2.91 395,365 2.11 395,415 2.11
— — 76,753 1.36 44,489 1.44 — — 121,242 1.39
504 1.73 346 3.14 241 2.57 4,937 2.53 6,028 2.50

HTM 504 1.73 77,099 1.37 44,780 1.45 400,302 2.12 522,685 1.95
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(€D) (€D) (€) (€)) @

_ 3 4 33,134 33,141

_ — 1 19,198 19,199

185 19,411 16,951 1,955 38,502

— — 29 491 520

185 19,414 16,985 54,778 91,362

38,638 201,692 12,759 30 253,119

25,606 4,481 6,616 7,694 44,397

847 4,652 213 395 6,307

603 2,862 858 3,467 7,790

65,879 233,101 37,631 66,364 402,975

HTM

_ — 48 328,058 328,106

— 69,430 39,587 —_ 109,017

502 338 199 4,268 5,307

HTM 502 69,768 39,834 332,326 442,430

(€H)
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( )
30 60 % 30
59 89 w 30
() () @
2025 12 31
1,335 304 774 2,413 233,889 236,302
87 33 120 240 26,583 26,823
711 542 1,351 2,604 103,423 106,027
/ 2) 324 114 109 547 113,583 114,130
— — — — 144 144
2,457 993 2,354 5,804 477,622 483,426
165 165
(©)
2,457 993 2,354 5,804 477,622 165 483,591
743 228 702 1,673 434,569 436,242
78 10 59 147 154,898 155,045
(O] 190 41 909 1,140 67,608 68,748
67 17 75 159 16,082 16,241
228 96 211 535 21,965 22,500
1,306 392 1,956 3,654 695,122 698,776
3,333 3,333
®
1,306 392 1,956 3,654 695,122 3,333 702,109
([©) 3,763 1,385 4,310 9,458 1,172,744 3,498 1,185,700
0.32 0.12 0.36 0.80 98.91 0.29 100.00
@) 30 59 179
164 60 89 63
105 90
207 687 30
14 / 45
@ 553 550
30
®) 58
107
21 12 20 21
) 627 60
) 395
3,137
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59 89 W 20
1 1
(€ (@) W
2024 12 31
1,222 288 788 2,298 225,901 228,199
80 40 127 247 25,490 25,737
685 552 1,401 2,638 100,928 103,566
/ @) 290 113 106 509 106,613 107,122
— — — — 151 151
2,277 993 2,422 5,692 459,083 464,775
221 221
(©)
2,277 993 2,422 5,692 459,083 221 464,996
910 228 345 1,483 385,507 386,990
65 17 4 86 137,432 137,518
@ 640 121 990 1,751 63,979 65,730
32 9 19 60 15,648 15,708
190 94 199 483 20,382 20,865
1,837 469 1,557 3,863 622,948 626,811
4,028 4,028
(©)]
1,837 469 1,557 3,863 622,948 4,028 630,839
o) 4,114 1,462 3,979 9,555 1,082,031 4,249 1,095,835
0.38 0.13 0.36 0.87 98.74 0.39 100.00
@) 30 59 188
174 60 89 71
107 1)
229 686 30
15 / 54
©)) 549 487
28
®) 59
162
28 13 20 21
0 596 61
) 268
3,052
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90
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) 1,774 1,883 — —
(6 392 409 — —
@ 310 334 — —
n/a n/a 1,351 1,401
/ 176 186 5 1
2,576 2,647 1,563 1,631
1,404 1,204 302 90
80 8 9 4
1,596 2,068 10 6
97 20 33 3
51 28 204 197
3,228 3,328 558 300
5,804 5,975 2,121 1,931
0.49 0.55 0.18 0.18
[€)) 90 2025 2024 12 31
FHA
104 119 103 110
@
n/a =
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123l 2025 2024 2023 2022 2021

LTV
90 223,761 22,998 14,267 12,431 37,042 69,829 67,194
90 100 2,318 737 644 375 405 94 63
100 1,147 453 341 126 137 50 40
9,076 157 198 167 277 2,890 5,387
236,302 24,345 15,450 13,099 37,861 72,863 72,684

FI1CO
620 3,076 197 242 193 533 724 1,187
620 660 2,277 192 150 143 408 540 844
660 740 25,065 2,488 1,854 1,507 4,253 6,668 8,295
740 196,808 21,311 13,006 11,089 32,390 62,041 56,971
9,076 157 198 167 277 2,890 5,387
236,302 24,345 15,450 13,099 37,861 72,863 72,684

2025 12 31

24 — 4 6 6 2 6

C )
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90 26,686 687 22,909 3,090
90 100 70 3 63 4
100 67 7 51 9
26,823 697 23,023 3,103
FICO
620 701 67 399 235
620 660 595 44 375 176
660 740 5,036 173 4,057 806
740 20,491 413 18,192 1,886
26,823 697 23,023 3,103
2025 12 31
( 16 — 10 6
)
@ 457 240
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2025 2024 2023 2022 2021
/
FICO
620 1,560 8 274 386 404 306 141 4
620 660 1,251 4 352 327 266 186 85 31
660 740 9,117 37 3,739 2,236 1,491 986 439 189
740 43,475 49 18,136 11,534 6,744 4,107 1,865 1,040
2.3) 58,727 57,999 222 66 31 174 39 196
114,130 58,007 22,723 14,549 8,936 5,759 2,569 1,497
2025 12 31
373 6 44 110 92 64 26 31
« )
2025 12 31
€))
FICO
620 6,255 5,872 383
620 660 5,883 5,640 243
660 740 41,176 40,679 497
740 52,713 52,632 81
2.3 _ _ _
106,027 104,823 1,204
2025 12 31
4,498 4,338 160
« )
(€H)
@
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424,708 61,845 39,127 23,611 26,931 16,001 36,627 220,566

11,534 164 772 965 946 611 2,091 5,985
436,242 62,009 39,899 24,576 27,877 16,612 38,718 226,551
2025 12 31
536 3 13 35 101 12 34 338
C )
152,364 25,753 21,446 9,613 8,612 9,223 6,066 71,651
2,681 120 117 478 311 63 114 1,478
155,045 25,873 21,563 10,091 8,923 9,286 6,180 73,129
2025 12 31
33 — — 7 — 8 — 18
¢ )
60,435 11,693 5,607 4,418 8,136 6,175 13,796 10,610
8,313 5 249 366 2,294 1,986 2,874 539
68,748 11,698 5,856 4,784 10,430 8,161 16,670 11,149
2025 12 31
520 — — — 56 102 360 2
C )
15,770 3,916 3,142 2,763 1,847 1,625 2,477 —
471 13 91 131 119 36 81 —
16,241 3,929 3,233 2,894 1,966 1,661 2,558 —
2025 12 31
8 — 2 3 2 1 — —
C )
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559 14 100 174 95 76 92 8
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2025 12 31
32 — 1 2 3 2 6 18
« )
687,836 105,891 72,559 44,176 50,762 36,927 65,888 311,633
2025 12 31
1,129 3 16 47 162 125 400 376
« )
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LTV
90 215,575 18,115 12,910 36,748 71,912 32,504 43,386
90 100 1,848 724 463 471 122 31 37
100 863 428 195 144 56 15 25
9,913 288 190 302 3,153 2,568 3,412
228,199 19,555 13,758 37,665 75,243 35,118 46,860
FICO
620 2,619 172 171 484 649 427 716
620 660 2,187 170 145 396 515 366 595
660 740 25,166 2,167 1,745 4,542 7,008 3,801 5,903
740 188,314 16,758 11,507 31,941 63,918 27,956 36,234
9,913 288 190 302 3,153 2,568 3,412
228,199 19,555 13,758 37,665 75,243 35,118 46,860
2024 12 31
21 2 3 6 2 1 7
C )
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25,737 787 21,526 3,424
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620 645 72 320 253
620 660 577 46 339 192
660 740 4,911 198 3,779 934
740 19,604 471 17,088 2,045
25,737 787 21,526 3,424
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( 21 6 9 6
)
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620 660 1,219 4 352 363 282 150 38 30
660 740 9,212 47 3,421 2,515 1,828 947 255 199
740 43,141 67 17,889 11,240 7,635 3,908 1,319 1,083
2.3) 52,067 51,433 165 51 127 95 36 160
107,122 51,561 22,076 14,621 10,305 5,343 1,701 1,515
2024 12 31
399 5 46 144 109 51 12 32
« )
2024 12 31
€))
FICO
620 5,866 5,511 355
620 660 5,746 5,537 209
660 740 40,871 40,456 415
740 51,083 51,019 64
2.3 _ _ _
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374,380 49,587 33,352 34,015 20,801 10,172 34,176 192,277

12,610 157 901 1,035 799 340 1,996 7,382
386,990 49,744 34,253 35,050 21,600 10,512 36,172 199,659

2024 12 31
439 3 122 80 19 4 63 148

« )
135,720 27,119 14,268 12,220 11,750 1,328 6,777 62,258
1,798 22 180 145 310 8 106 1,027
137,518 27,141 14,448 12,365 12,060 1,336 6,883 63,285

2024 12 31
81 — 1 22 16 — — 2

« )
55,607 5,422 4,935 10,755 8,990 2,911 13,310 9,284
10,123 41 211 3,252 2,100 588 3,372 559
65,730 5,463 5,146 14,007 11,090 3,499 16,682 9,843

2024 12 31
894 — — 57 83 62 663 29

« )
15,417 3,902 3,675 2,465 1,921 1,033 2,421 —
291 9 9% 67 52 23 44 —
15,708 3,911 3,771 2,532 1,973 1,056 2,465 —

2024 12 31
2 — — — 2 — — —

« )
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10,249 1,934 1,970 1,754 1,417 629 2,007 448
2024 12 31
30 — 1 2 1 6 7 13
« )
616,195 88,193 59,588 65,708 48,140 17,032 64,299 273,235
2024 12 31
1,446 3 164 161 121 72 733 192
« )
(1) 2024 12 31 40
) 106 FICO 699
620 660 600 660 740 36 740 58
( )489
2025
2024 12 31 265 2025 12 31 247
4.01 3.37 )
( )
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128 12
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51 89
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650

89 46
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(
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650 2025
0.32 2024
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2024 113 101
12
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59 30 89 44 90
546 58 30
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1,791 41 — 1,832 0.42

23 9 — 32 0.02

1,394 584 — 1,978 2.88

3,208 634 — 3,842 0.58

2024 12 31

1,266 262 — 1,528 0.39

27 — — 27 0.02

1,849 444 100 2,393 3.64

3,142 706 100 3,948 0.67
2025 1.3

2024 1.7
2025 1.3 2024
2025

2025 2024 12 296
102 12 2025

2024 12 31
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1,673 13 146 1,832

32 — — 32

1,403 17 558 1,978

3,108 30 704 3,842

2024 12 31

1,346 70 112 1,528

27 — — 27

2,100 90 203 2,393

3,473 160 315 3,948

2025 2024
966 13
(LHFS)
2025 2024 12 31 52 95 LHFS 2025 2024
2023 LHFS 356
323 163 2025 2024 2023 LHFS
304 362 156 LHFS

2025 2024 2023 79 632
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1.8

418/622



EDINETOOOO

OoooDo0ooDooooo0oooooooooooo0oDoO000O000O000bDO00oDOoO0oo(ees770)

2024 12 31
2024 12 31
81
229
2023
146
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2025
293 8,277 4,670 13,240
(40) (5.127) (1,684) (6.851)
82 937 201 1,220
) 42 (4,190) (1,483) (5.631)
77 3,879 1,639 5,595
4 @ (©) (€))
12 31 416 7,964 4,823 13,203
57 — 1,039 1,096
5 — 75 80
— — 1 1
12 31 62 — 1,115 1,177
12 31 478 7,964 5,938 14,380
( )
2024
386 8,134 4,822 13,342
42) (5,077) (1,935) (7,054)
83 798 142 1,023
) 41 (4,279) (1,793) (6,031)
(135) 4,421 1,649 5,935
1 1 ® ®
12 31 293 8,277 4,670 13,240
82 — 1,127 1,209
(26) — (88) (114)
1 — — 1
12 31 57 — 1,039 1,096
12 31 350 8,277 5,709 14,336
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12 31 420 6,817 5,445 12,682
2023 (67) (109) 67) (243)
353 6,708 5,378 12,439
(103) (3,870) (844) (4,817)
146 737 135 1,018
« ) 43 (3,133) (709) (3,799)
(19) 4,558 186 4,725
9 1 (33) (23)
12 31 386 8,134 4,822 13,342
94 — 1,446 1,540
12) — (319) (331)
12 31 82 — 1,127 1,209
12 31 468 8,134 5,949 14,551
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VIE
CDo VIE
VIE
VIE
2025 2024 12 31 VIE
VIE VIE 2025 2024 12 31
VIE
VIE VIE ABS
CLO
VIE VIE
2025 2024 2023
VIE
2025 2024 12 31 VIE

11 10
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( GNMA ) ( RMBS )
12
2025 2024 2023
( )
2025 2024 2023 2025 2024 2023
) 6,473 4,459 4,513 11,838 13,392 2,132
¢ HO () ) (15) 110 164 44
@) 57 36 33 — — —
() GSE  GNMA
@) LHFS
LHFS 2025 39 2024
33 2023 49

®

GNMA FHA
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12 31
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VIE
) 6,869 7,353 11 84 495 301 — — 1,770 1,640
218 126 9 10 6 12 — — 535 328
2,050 2,222 — — 407 416 — — — —
4,601 5,005 — — — — — — 1,075 1,172
— — 2 3 17 23 — — 24 41
6,869 7,353 1 13 430 451 — — 1,634 1,541
®3) 65,290 69,018 11,242 12,590 3,775 4,180 154 187 91,802 90,222
VIE
) 939 1,132 — — 30 — 8 10 — —
939 1,132 — — 245 — — — — —
— — — — — — 15 22 — —
— — — — — — 5 6 — —
— — — — — — 1 1 — —
939 1,132 — — 245 — 21 29 — —
— — — — 215 — 13 19 — —
(€H) VIE
VIE
12
@
12
20
(©)) VIE
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VIE
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64 80
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36 24 2025 2024 2023
2025 2024 2023 580 11
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VIE VIE
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VIE
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30 18
9.7 2025 2024
(CDO)VIE
CDO VIE
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2025 2024 12 31

60 65
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VIE
( )
) VIE CDo I
12 31
2025 2024 2025 2024 2025 2024 2025 2024
VIE
— — 5,18 5,300 3,107 1,839 3,955 2,454
2):

— — 1,223 1,641 12 16 152 354
— — 745 809 _ _ — _
— — 1,747 1,983 _ _ — —
— — — — — — 1,257 70

— — — — — — @ @
— — 1,468 868 5 6 2,022 1,522
— — 5,18 5,301 17 22 3,429 1,944
VIE _ — 31,798 24,216 8,065 6,474 30,016 22,965

VIE

9,995 9,385 196 583 5,975 3,519 844 1,012
_ — 394 1,002 5,506 3,436 55 5
— — — — 469 83 — _
17,066 18,110 — — — — 794 1,012

@) @4y — — — — OO
197 195 40 39 — — 2 1
16,388 17,381 434 1,040 5,975 3,519 850 1,017
— — — — 5,779 3,329 — —
6,375 7,975 238 458 — — 6 5
18 21 _ — _ _ _ _
6,303 7,996 238 458 5,779 3,329 6 5

(1) 2025 2024 12 31 54
45
@ ( )
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VIE
VIE 2025 2024 12 31 865 857
VIE
2025 2024 12 31
244 260
81 89
2025 2024 2023
46 47 46
2025 2024 2023 33
35 34
133 171 171
2025 2024 12 31
10 11 VIE
2025 2024 12 31 26 27

10

VIE
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2025 2024 12 31 VIE

VIE
( )
12 31
2025 2024
25,435 27,252
25,435 27,252
25,435 27,252
7,008 7,510
7,008 7,510
VIE 86,476 85,654
2025 2024 12 31
( )
12 31
2025 2024
30,137 30,137
9,677 9,677
24,026 24,026
5,181 5,181
69,021 69,021

2025
2025 30
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2025 2024 2023
1,245 1,082 788
942 931 945
2,187 2,013 1,733
2025 2024 12 31
( )
12 31
2025 2024
8,395 8,527
9,086 9,135
4.29 3.93
( )
( ) 8.1 8.0
222 603
@
2025 2024 2023
1,896 1,972 1,975
&)
1,945 1,971 1,981
®) 561 471 460
©) 2,506 2,442 2,441
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2029 303 2,024 1,073
2030 203 2,167 891
216 2,423 3,709
2,252 24,517 10,394
5,319 1,308
(©)) 19,198 9,086
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) 119 / 73

®
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532,050 523,858
1,486,679 1,441,609
2,018,729 1,965,467
( )
191,872 12,508 204,380
3,942 73 4,015
173 25 198
90 10 100
96 3,666 3,762
76 9 85
196,249 16,291 212,540
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2025 12 31
@ 935,784 (619,206) 316,578 (285,569) 31,009
963,924 (619,208) 344,716 (332,592) 12,124
) 5,290 — 5,290 (5,290) —
969,214 (619,208) 350,006 (337,882) 12,124
2024 12 31
G 758,071 (483,362) 274,709 (250,040) 24,669
815,120 (483,362) 331,758 (317,974) 13,784
®) 10,531 — 10,531 (10,531) —
825,651 (483,362) 342,289 (328,505) 13,784
€y
@
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(3) 2025 2024 12 31 196 123
©)
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2024 12 31
305,577 252,526 87,978 70,148 716,229
88,256 364 842 9,429 98,801
10,531 — — — 10,531
404,364 252,890 88,820 79,577 825,651
@
( )
2005 12 31
453,619 778 188 454,585
28,321 764 1 29,086
25,503 128,190 5,101 158,794
318,194 1 — 318,205
ABS 8,544 — — 8,544
834,181 129,743 5,290 969,214
2024 12 31
416,241 130 10 416,381
29,483 1,517 3 31,003
30,106 97,240 10,518 137,864
232,521 4 — 232,525
ABS 7,878 — — 7,878
716,229 98,891 10,531 825,651
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BANA VIE(2)

@

2025 2024 12 31
( )
, 12 31
() 2025 2024
3.65 0.42 - 8.05 2026 -2052 176,097 171,603
3.47 0.10 - 8.85 2027 -2075 11,471 8,736
20,369 17,498
5.46 2.94 - 8.13 2026 -2045 20,802 23,539
3.38 2.48 - 4.74 2026 -2037 4,626 4,549
6.71 6.45 - 8.05 2027 -2066 750 749
5.65 5.65 2056 1 1
234,116 226,675
4.79 3.82 - 5.82 2026 -2028 5,695 5,611
4.25 4.07 - 5.50 2026 -2028 11,177 5,851
6.00 6.00 2036 1,403 1,401
4.79  0.01 - 7.42 2026 -2034 54 1,015
3.92 3.83 - 3.98 2026 4,121 400
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(216) (0.6) (307) 0.9) 27) ©.7)
(405) 1.1) @17 1.4) (411) 1.3)
419 1.1 426 1.2 405 1.2
(215) (0.6) (15) — 4) 0.1)
187) (0.5) (99) (0.3) (26) 0.1)
550 1.5 586 1.7 381 1.2
(205) (0.5) (175) (0.5) (83) 0.3)
149 0.4 224 0.7 303 0.9
® — (68) 0.2) @n 0.2)
( ) 7,186 19.1 6,250 18.8 6,225 19.1
2023 2025 2024
) 2025
2024
2023
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( UTB )
( )
2025 2024 2023

684 811 1,056

54 55 76

@ 24 39 139
@ (214) (134) (32)
(46) (62) (380)
(19 (25) (48)

12 31 483 684 811

@ 187) 99 (26)
2025 2024 2023 12 31
UTB 415 573 671 UTB
UTBC )
UTBC )
2025 26 2024
2023 35 2025 2024
72 105
60 40 IRS
( )

2025 12 31
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o 2025 12 31
2017 -2023
2018 -2021
2022 -2024
2022 -2024 2026
@ 2021 -2023
@
(2) 2024 2026
2025 2024 12 31
( )
12 31
2025 2024
12,875 11,898
3,415 3,463
2,025 2,169
1,807 1,760
1,030 1,379
559 2,680
2,469 2,339
24,180 25,688
(2,310) (2,361)
( ) 21,870 23,327
3,246 3,021
1,873 2,025
1,747 1,920
6,866 6,966
15,004 16,361
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2025 12 31
@
@
€
¢
NOL
NOL
2025 12 31
(

Ogoooood
( NOL
( )
7,447 — 7,447
67 (25) 42
389 (242) 147
3,920 — 3,920 2045
1,052 (1,052) — 2028
492 307
NOL
NOL
10
( )
)
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( )
2025 2024 2023
1,050 1,143 775
€Y 230
651 569 525
651 569 755
433 578 519
272 292 266
1,524 1,240 1,090
2,229 2,110 1,875
3,930 3,822 3,405
(€Y}
20
( )

21
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2025
2024 12 31
( )
2025 12 31
o
1,242 — — — 1,242
— 672,313 — (486,822) 185,491
83,234 3,036 — — 86,270
— 59,456 1,922 — 61,378
77,225 39,110 322 — 116,657
5,745 41,014 240 — 46,999
MBS ABS
— 44,691 9 — 44,700
ABS VBS — 10,024 926 — 10,950
) 166,204 197,331 3,419 — 366,954
18,469 269,936 3,802 (251,326) 40,881
AFS
249,025 809 — — 249,834
— 33,141 — — 33,141
— 19,199 — — 19,199
— 263 9 — 272
— 38,472 22 — 38,494
235 31,488 44 — 31,767
— 6,026 278 — 6,304
_ 7,787 — — 7,787
AFS 249,260 137,185 353 — 386,798
3,285 — — — 3,285
MBS — 123 125 — 248
664 11,980 — — 12,644
3,949 12,103 125 — 16,177
— 3,422 76 — 3,498
— 2,216 55 — 2,271
?) 3,742 3,198 2,118 — 9,058
4) 442,866 1,297,704 9,948  (738,148) 1,012,370
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( )
2025 12 31
/
1
(€)) ( )
— 1,223 — — 1,223
— 709,889 — (486,822) 223,067
8,174 5 — — 8,179
58,980 6,063 14 — 65,057
4,771 15,644 — — 20,415
— 12,214 119 — 12,333
ABS — 12 — — 12
71,925 33,938 133 — 105,996
18,470 274,002 5,115 (255,511) 42,076
— 8,011 40 — 8,051
4,656 4,312 28 — 8,996
— 72,110 481 — 72,591
) 95,051 1,103,485 5,797 (742,333) 462,000
€Y}
@ 132
27 ( )
®3) 946 MSR
[0 0.29 0.19
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( )
2024 12 31
o
1,318 — — — 1,318
— 521,878 —  @77,377) 144,501
66,582 3,940 — — 70,522
— 43,222 1,814 — 45,036
66,783 36,450 374 — 103,607
3,017 36,763 344 — 40,124
MBS ABS
— 43,850 5 — 43,855
ABS VMBS — 10,343 973 — 11,316
) 136,382 174,568 3,510 — 314,460
14,626 289,940 3,562 (267,180) 40,948
AFS
233,671 908 — — 234,579
— 31,202 — — 31,202
— 19,318 — — 19,318
— 38 247 — 285
— 25,274 328 — 25,602
75 22,320 36 — 22,431
— 4,603 — — 4,603
— 8,412 — — 8,412
AFS 233,746 112,075 611 — 346,432
3,885 — — — 3,885
MBS — 101 149 — 250
854 7,186 — — 8,040
4,739 7,287 149 — 12,175
_ 4,167 82 — 4,249
— 2,082 132 — 2,214
(©) 8,279 2,928 1,969 — 13,176
) 399,000 1,114,925 10,015  (644,557) 879,473
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( )
2024 12 31
/
1
(€)) ( )
— 310 — — 310
— 570,236 — (377,377) 192,859
16,408 195 — — 16,603
40,066 4,843 10 — 44,919
2,727 17,279 — — 20,006
— 10,871 110 — 10,981
ABS — 34 — — 34
59,201 33,222 120 — 92,543
15,354 284,810 5,523 (266,334) 39,353
— 6,245 — — 6,245
9,113 3,997 89 — 13,199
— 49,452 553 — 50,005
) 83,668 948,272 6,285 (643,711) 394,514
€Y}
@ 183
99 ( )
®3) 972 MSR
[0 0.31 0.21

486/622



EDINETOOOO
OoooDo0ooDooooo0oooooooooooo0oDoO000O000O000bDO00oDOoO0oo(ees770)

OoOoOoOoOodno
( )
2025 2024 2023
ocl « )
)
( )
ocCl
oy ¢ ¢ HO
2025 12 31
1,814 185 3
374 4 —
344 87 23
MBS ABS 978 (128) —
3,510 148 26
( )@ (1,961) 632 —
AFS
MBS 247 1 —
MBS 328 ) 4
36 (Y) (©)
AFS 611 ) 1
MBS 149 6 —
(5,6) 82 2 —
(5,6) 132 29 3
6,7 1,969 (163) 28
(10) W —
(110) 4 —
©) — — —
®) (89) (106) —
®) (553) [¢E) ©)
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ooooogd
( )
12 31
« )
@
2025 12 31

1,849 (1,093) 40 (1,114) 690 (452) 1,922 (88)
187 G —  (105) 156 (237) 322 (13)
36 — —  (226) — 24 240 62
UBS  ABS 283 (283) —  (189) 435 (161) 935 (126)
2,355  (1,433) 40 (1,634) 1,281 (874) 3,419 (165)
C H® 1,315 (1,859) — 101 (422) 791 (1,313) (130)

AFS
MBS — — — — 6 (245) 9 1
MBS 258 — — ) — (452) 22 3)
677 W — ®) 125 (508) 322 @
AFS 935 O — @ 131 (1,205) 353 ®)
— _ _ 2 85 (117) 125 (39)

MBS
(5,6) 2 — 24 (78) 44 — 76 2
6.6 1 w — (@0 — (26) 55 (13)
(6,7) 505 — 154 (375) — — 2,118 (207)
4 (©) — — ) 3 (14) (D)
— @) @ 21 (18) 1 (119) 11
®) — — (42) 2 — — (40) _
® 172 — — (€)) () — (28) (53)
) — — — 133 (45) — (481) ®)
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@ «c ) (
©))

AFS

(3) AFS

« ) 2025
(104)
(4) 2025

2024 12 31

2024 12 31
51 55

©)

(©)

Q)

)
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2024 12 31
MBS  ABS
« Y&
AFS
MBS
MBS
AFS
MBS
(5.6)
(5.6)
(6.7
®
®
®

OooooOodd
)
/ (
) @

1,689 87 (6)
187 50 —
396 @ G7)

1,217 (151) —

3,489 (15) (63)

(2,494) 1,035 —
273 8 57
— ®) 1
103 @ —
376 @ 58
69 5 —

93 1 —

164 (6) 0

1,657 279 (52)
12) 9 —
(39) (55) —
(10) 1 —
1) (234) —

(614) 64 (25)
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Ogoooood
( )
12 31
« )
@
2024 12 31

1,128 (913) 44 (1,158) 1,125 (182) 1,814 324
255 (65) — (62) 62 (53) 374 (12)
82 (16) — (@) 19 — 344 —
VBS  ABS 420 (617) — (63) 369 (197) 978 (172)
1,885  (1,611) 44 (1,362) 1,575 (432) 3,510 140
( H® 1,104  (1,338) —  (576) (696) 1,004  (1,961) (132)

AFS
MBS — — —  (152) 191 (130) 247 6
MBS 338 — — ®) — — 328 ®)
— — — (66) 7 @) 36 1
AFS 338 — —  (221) 198 (137) 611 @
— — — @7 118 (16) 149 @

MBS
(5.6) — — 1 (13) — — 82 —
.6) 25 — 1 (45) — — 132 (15)
(6,7) 272 (6) 139 (321) 1 — 1,969 47
— ) — 7 (21) 11 (10) 6
@) (15) ®) 26 @17) — (110) (69)
® — — C)) 18 — — — —
() 165 — — 1 — — (89) (224)
) — — — 23 @) — (553) 65
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@ «c ) (
©))

AFS

(3) AFS

« ) 2025
(104)
(4) 2025

2024 12 31

2024 12 31
51 55

©)

(©)

Q)

)
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ooooOoog
@
( )
ocl
oy ¢ C H®

2023 12 31
2,384 144 2
145 44 _
518 68 30
MBS  ABS 1,552 (50) —
4,599 206 32
C H® (2,893) 179 (375)

AFS

MBS 258 1 23
195 10 7
51 1 _
AFS 504 12 30
VBS 119 0 —
(5,6) 253 ) —
(5,6) 232 24 3
6.7 1,799 211 10
— 1 —
(58) ® —
®) 14 1 —
®) 32) 21 —
) (862) 179 (26)
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Ogoooood
( )
12 31
« )
(@)
2023 12 31

_ - - - 7 @) - _
453 (241) 20 (1,029) 385 (429) 1,689 50
39 (52) — (61) 153 (81) 187 (5)
64 (23) —  (259) — ) 396 70
BS  ABS 263 417) — () 436 (326) 1,217 )
819 (733) 20 (1,590) 974 (838) 3,489 44
C H® 1,318 (1,281) — (1,575) (8 2,141  (2,494) (857)

AFS
MBS — — — ) — — 273 2
_ — —  (106) 4 ) 103 2
i - - (52) - - - _
AFS — — —  187) 4 @ 376 4
— (19) — ® — (21) 69 ®

MBS
(5,6) 9 (54) —  (100) 16 (22) 93 (13)
(5.,6) — (25) — (70) — — 164 13
(6,7) 176 (326) 104  (319) 2 — 1,657 74
_ — — 2 (15) — (12) 1
©) @ @ 24 (35) 38 (39) ©)
® — (13) ® 24 — — (10) @
(6) (11) — — — — 1 1) 4
(%) ) 50 — 47 — 7 (614) 183
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@ «c )
©))

AFS

MSR

(3) AFS
ocl
324
) « )
®)
®)
©)

(

)

34

495/622

ooooooo
« )
/
2023 12 31
59
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oOoOooodn

2025 2024 12 31
2025 12 31
( ) @
@
327 0 15 8
120 0 40 CPR 7 CPR
MBS ABS
73 0 7 CDR 7 CDR
AFS 0
9 115 53
125 0 81 27
373 0 5 2
0
304 100 42
47
MBS ABS
AFS 22
3,006 4 24 13
1,618 20 n/a
240 2 n/a
768 30 n/a
MBS ABS
AFS 0
322 137 67
3
55
(  MSR 10
) 2,118 95 84
8 11 9
0 14 6
®
0 11 4
®
7 14 9
9 15 12
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oOoOooodn

(481) 15 22 20
29
101 %3
2 /MMBtu 3 /
6 /NMMBtu MMBtu
« D
(©) 5bps 245bps 36 bps
2 CDR n/a
40 74 67
0
111 106
(1,018) 0 100 68
0 104 37
(©)]
2 /MVBtu 3 /
(664) 6 /MMBtu MMBtu
49 53 51
29
134 56
372 (IR/IR) (35) 70 45
(FX/1IR) ) 58 26
[€h) 20 2
D) 5 n/a
(6 1 0
C ) (1,313)
@ « )
@ 155 ( )
240
MBS ABS 935 AFS 353
125 21 76 LHFS 55
(€))
(C))
®)
CPR =
CDR =
MMBtu
IR =
FX =
n/a =
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2024 12 31
( ) @
@
636 0 20 9
163 0 43 CPR 8 CPR
MBS ABS
77 0 6 CDR 6 CDR
AFS 0
247 115 74
149 0 76 24
555 1 n/a
0
185 103 84
42
MBS ABS
AFS 328
2,919 4 37 17
1,629 20 n/a
344 2 n/a
773 30 n/a
MBS ABS
AFS 0
36 135 69
5
132
( MSR 10
) 1,969 95 86
8 11 9
0 13 6
®
0 12 3
®
7 14 9
9 15 11
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(553) 18 22 21
32
100 a
2 /MMBtu 4 /
7 /NMMBtu MMBtuU
« D
(6) 3bps 298bps 63bps
15 CPR n/a
2 CDR n/a
29 63 49
0
99 94
(869) 0 100 59
1 87 33
(©)]
2 /MVBtu 4 /
(740) 7 /MMBtu MMBtu
22
104 48
(346) (IR/1R) (35) 70 50
(FX/IR) (25) 58 27
(€H) 21 3
o) 0 5 3
(€H) 1 0
( ) (1,961)
(€)) C D
@ 156 ( )
18
344
MBS ABS 978 AFS 611
149 20 82 LHFS 132
(©)
®
®)
CPR =
CDR =
MMBtu
IR =
FX =
n/a =
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)
( )
2025 2024 2023
( )
2025 12 31 2024 12 31
(€H) 171 63 63 2,652
) — 112 — 119
3.4 — 58 — 93
( )
« D
2025 2024 2023
32 (211) (246)
@ (32) 29) (45)
4 (44) (6)
(1) 2024 12 31 2024 2025
(2) 2025 2024 2023
10
(©))
90
(4) 2025 2024 12 31 ( FHA ) 17
16
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2025 2024 12 31
) (€Y)
2025 12 31
112 OREO 14 65 27
@
8 10 9
2024 12 31
2,652 9 28 n/a
119 OREO 10 66 26
@
8 24 9
€Y
@
n/a =
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2025 2024 12 31
2025 2024 2023
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( )
2025 12 31 2024 12 31
185,491 185,324 167 144,501 144,449 52
o) 10,230 24,475 (14,245) 11,615 24,461 (12,846)
16,791 n/a n/a 15,369 n/a n/a
3,498 3,594 (96) 4,249 4,292 (43)
o) 2,271 2,868 (597) 2,214 2,824 (610)
4,054 n/a n/a 2,732 n/a n/a
1,223 1,385 (162) 310 386 (76)
223,067 223,087 (20) 192,859 192,877 (18)
8,051 8,046 5 6,245 6,247 @
67 n/a n/a 144 n/a n/a
3,767 3,628 139 2,642 2,414 228
72,591 76,534 (3,943) 50,005 54,257 (4,252)
(€)) LHFS
n/a =
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@
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@

@

@
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(

)

2025
604 ) 599
423 8 431
1,486 — 1,486
154 7 161
— 83 83
43 — 43
— 19) 19
(515) (56) 571)
(883) (28) (911)
(415) (340) (755)
897 (350) 547

2024
327 ®) 319
30) 40 10
2,965 — 2,965
93 20 113
— (30) 0
199 — 199
— (13) 13)
378 — 378
582 32) 550
(286) @1 (307)
4,228 (44) 4,184

2023
74 (19) 60
251 — 251
5,121 — 5,121
(174) 67 107)
— 22 22
7 — 7
@ 39 38
609 — 609
(1,143) (35) (1,178)
19 ) 10
4,763 70 4,833
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«C )
IRLC
C )
«C )
ocl 14 (
20
« )
)
2025 2024 2023
23 (38) (©)]
9 18 44
— ®) (15)
19 (13) 39
— (3) —
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2025 2024 12 31
( )
2025 12 31
1,149,093 51,136 1,085,303 1,136,439
5,165 4,720 445 5,165
Q@) 2,018,729 2,020,072 — 2,020,072
317,816 323,681 725 324,406
0 1,244 67 6,673 6,740
2024 12 31
1,060,629 50,971 992,135 1,043,106
9,545 6,707 2,838 9,545
@ 1,965,467 1,967,061 — 1,967,061
283,279 287,098 652 287,750
0 1,240 55 3,639 3,604
(1) 2025 2024 12 31 1.1 8,929
@
12
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ALM
ALM
ALM ALM
ALM
(
)
2025 2024 2023
( ) ( FTE
) 2025 2024 12 31
(€))
( )
(@)
12 3% 2025 2024 2023 2025 2024 2023
60,705 56,679 57,498 35,300 33,078 33,689
53,001 49,796 45,838 8,364 8,358 8,342
( ; 113,706 106,475 103,336 43,673 41,436 42,031
5,675 5,821 4,394 4,649 4,987 5,158
(3.4) 42,346 40,182 38,330 6,063 5,896 5,983
@ 27,381 26,630 27,515 16,634 16,208 15,433
69,727 66,812 65,845 22,697 22,104 21,416
38,304 33,842 33,007 16,327 14,345 15,457
7,795 6,869 6,792 4,082 3,586 3,864
30,509 26,973 26,305 12,245 10,759 11,593
3,411,738 3,261,299 1,039,346 1,034,370
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( )
2025 2024 2023 2025 2024 2023
7,197 6,969 7,147 12,611 13,235 14,645
17,686 15,960 13,958 11,497 10,513 9,910
( ) 24,883 22,929 21,105 24,108 23,748 24,555
35 4 6 943 883 (586)
3.4) 12,064 11,126 10,120 4,670 4,521 4,345
) 6,557 6,115 5,716 7,746 7,332 6,999
18,621 17,241 15,836 12,416 11,853 11,344
6,227 5,684 5,263 10,749 11,012 13,797
1,557 1,421 1,316 2,956 3,028 3,725
4,670 4,263 3,047 7,793 7,984 10,072
335,495 338,367 734,710 670,505
( )
2025 2024 2023 2025 2024 2023
5,690 3,375 1,678 (102) 22 339
18,406 18,437 17,855 (2,952) (3,472) 4,227)
( ) 24,096 21,812 19,533 (3,054) (3,450) (3,888)
71 (32) (131) (23) 1) (53)
3) 3,923 3,553 3,430 — — —
11,495 10,373 9,776 575 1,688 4,043
15,418 13,926 13,206 575 1,688 4,043
« ) 8,607 7,918 6,458 (3,606) (5,117) (7.878)
; 2,496 2,296 1,776 (3,296) (3,462) (3,889)
« ) 6,111 5,622 4,682 (310) (1,655) (3,989)
1,032,858 876,548 269,329 341,509
@ FTE 2025 2024 2023
609 619 567
@
©)
O]
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2025 2024 2023
( )
2025 2024 2023 2025 2024 2023

3,876 4,013 3,983 3,047 3,194 3,157
2,483 2,271 2,071 2,409 2,238 2,107
6,359 6,284 6,054 5,456 5,432 5,264
5,044 4,708 4,382 2,528 2,445 2,317
1,413 1,347 1,302 — — —
6,457 6,055 5,684 2,528 2,445 2,317
15,601 13,875 12,002 245 207 197
4,355 3,891 3,561 115 113 111
19,956 17,766 15,563 360 320 308
3,320 3,275 2,235 — — —
1,420 1,221 898 — — —
1,890 1,690 1,575 — — —
6,630 6,186 4,708 — — —
39,402 36,291 32,009 8,344 8,197 7,889
12,014 12,967 12,732 26 21 20
1,585 538 1,097 (6) 140 433
53,001 49,796 45,838 8,364 8,358 8,342
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2025 2024 2023 2025 2024 2023
(36) (20) 12) 800 773 772
69 61 57 16 13 9
33 M 45 816 786 781
50 44 41 2,403 2,128 1,943
64 53 37 1,035 1,007 1,009
114 97 78 3,438 3,135 2,952
15,369 13,668 11,805 — — —
1,650 1,570 1,408 79 91 57
17,019 15,238 13,213 79 91 57
265 246 171 1,303 1,305 922
— — — 732 644 505
3 — — 1,707 1,504 1,392
268 246 171 3,742 3,453 2,819
17,434 15,622 13,507 8,075 7,465 6,609
127 143 137 274 275 190
125 195 314 3,148 2,773 3,111
17,686 15,960 13,958 11,497 10,513 9,910
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2025 2024 2023 2025 2024 2023
65 66 66 — — —
— — — 1) (41) (102)
65 66 66 11) (41) (102)
59 88 79 4 3 2
314 287 256 — — —
373 375 335 4 3 2
— — — (13) — —
2,511 2,128 1,993 — 11) ©)
2,511 2,128 1,993 (13) (11) (8)
1,968 1,892 1,298 (216) (168) (156)
688 577 393 — — —
181 186 183 @ — —
2,837 2,655 1,874 (217) (168) (156)
5,786 5,224 4,268 (237) 17) (264)
12,064 12,778 13,430 477) (250) (1,045)
556 435 157 (2,238) (3,005) (2,918)
18,406 18,437 17,855 (2,952) (3.472) (4,227)
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( )

2025 2024 2023
33,600 21,300 22,384
19,676 21,589 21,314
(1,336) (1,223) (1,012)
51,940 41,666 42,686
1,071 1,108 896
11,750 14,060 14,119
1,576 1,580 1,699
14,397 16,748 16,714
37,543 24,918 25,972
808 773 838
36,735 24,145 25,134
(6,338) 2,750 993
112 78 178
) (6,226) 2,828 1,171
30,509 26,973 26,305

517/622



EDINETOOOO
OoooDo0ooDooooo0oooooooooooo0oDoO000O000O000bDO00oDOoO0oo(ees770)

oOoOooodn

( )

12 31

2025 2024

7,686 4,613
703 660
254,525 231,931
59 146
441 985
310,216 309,361
3,907 3,783
6,246 6,658
583,783 558,137
16,498 16,360
214 114
388 14
29,324 21,011
234,116 226,675
280,540 264,174
303,243 293,963
583,783 558,137
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( )

2025 2024 2023
30,509 26,973 26,305

C C )

« ) 6,226 (2.,828) (1,171)
«C ) 10,202 1,986 3,395
« ) 46,937 26,131 28,529
« D an an (15)
« ) « ) (22,125) 16,858 (21,267)
« ) 24 — 43)
( Yy () (22,166) 16,841 (21,325)
1 J— P
8,748 3,542 2,825
36,510 17,817 23,950
(38,785) (36,416) (25,366)
5,493 — _
(2,669) (5,254) —
(21,433) (13,104) (4,576)
(9,563) (9,503) (9,087)
« ) (21,698) (42,918) (12,254)
« ) 3,073 54 (5,050)
4,613 4,559 9,609
12 31 7,686 4,613 4,559
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25
( )
( )
(
€)) )@
©) 2025 2,870,362 97,687 33,397 27,327
2024 2,817,124 92,434 29,701 24,443
2023 89,759 28,721 23,454
2025 177,742 6,004 1,925 1,402
2024 153,489 5,184 1,616 1,176
2023 4,952 1,512 1,139
2025 315,024 7,561 1,624 1,151
2024 257,696 6,499 1,061 788
2023 6,393 1,532 1,090
2025 48,610 1,845 749 629
2024 32,990 1,739 845 566
2023 1,665 765 622
2025 541,376 15,410 4,298 3,182
2024 444,175 13,422 3,522 2,530
2023 13,010 3,809 2,851
2025 3,411,738 113,097 37,695 30,509
2024 3,261,299 105,856 33,223 26,973
2023 102,769 32,530 26,305
@
¢
®
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(2013 )
2025 12 31
2025 12 31
2025 12 31
2025 12 31
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Bank of America Corporation and Subsidiaries

Consolidated Statement of Income

O PR BalE{T [iF WS AR FOTH 2024 M3
el Imeresl inssme
Inberest income: . FETT R 146007 & 130363
Fibaresi eaperss TBATO B0, b 13331
e migreal income 0.0 £6,060 56,031
Hanlaseress incama
Fisis ANl SOmimissiong a4 35,2 13000
Mbarked masking, and sbrilsr sctivites 12 o4 12 867 137232
[Hhar inonms: (o 1585 Ran 1.¢rat
_ THAN NG itonig S0, Auree 458345
Tatal rewersse, met of intereat prpense FTET. L0 B56 102763
Prastsien for crodt lassen BATE 5831 A
Wanistrrest pzarme
Corgensation and benefils £-3 T 40,187 28,330
i ior: g and. lor TASD T BT
et aney @i % i Tadn TR 7.184
Froduct deilvery srd iransaciion slated T 3,484 T
Erofpsncnal fasn 2580 2689 AL
Marketrg 2304 1956 1827
Tokal norvmierest 8737 [T 55 Ba5
Income Balone incemee sy AT 33223 32830
g bax gupesas TABE 6,350 5.'5_-’:5_
MNat incoma L] 050§ LRI ] 6,305
Prafemred atich o ridends 1454 1,625 1645
Mt Incama in [ L] moss 4 Foada % S 58
Per commian shaes infomation
Eamings 1] s 4 32 8 aar
Dilobed 181 ERLY 305
Averag shites ssued nnd g TEELE 18555 L OEH.0
Avernggs dilited common sharss lmseod S outslanging TS [EL] B, 6805
Consolidated Statement of Comprehensive Income
DN in e 2026 Fara) 2023
L s ELLE T LT N
Oerer compreilemiive [ncdrme lloma) netoflaa;
Mt change in debt securities Li08 108 13
Bl changs in deqlt valustion adustmanty 133%) am L=t
Pl change In devhatives 1590 2428 3919
Ervployas bonahit plan sdustments R 131 (4309
Mol change in fomign curmency Farslation adustments 3 {87 1
Cxhar comprehanchee Income oes 4,759 2503 3. %88
 Comprememire income E] AS288 & WATE 8 TRETA
Goe paring Nintas 1o lidaind Finencdal Statements,

1 Fank of bewarios
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Bank of America Corporation and Subsidiaries

Consolidated Balance Sheet

Deceier 31
[Ditary: in mallrg| 2098 2
Adben
Cawh and dun fom banks ¥ |E95 4 0,000

dhponils with the Feceral Raserve, ronl. S, conial Banka. and otter banky 203350 264111
Time depas ta pinced and othes it arm ineesimants T 7ama N 1r]
Faderml funds salo mnd b il i’ L g WERE
(mciutes $188.451 ard $144, 500 maaered ol falr valos) IBETE e
TeRSng Sotount St incluted S185.80 and $1 /0 375 pedged n sollatersl) LS LR EIER ]
Dirivative nasets 40,881, 40,048
Dbt seronties:
Carbed ol lnk wahe ADZHTH X5A.007
Heidtovmatrity. ak cost (ol wwioe B442.430 and $450.548) B3040 58,077
Total detil secus e 825,033 917,284
Louing bl bty (nciidis, S5 A o §4, 40 rmasonid & T walus| LA0A 700 105, RS
Alicwanos jor koan 550 lease l0sses {13.203) (13,240}
Logns pnd Inpsas, net of alowanco 1172407 20N B
Pramisas and egupment. fel 1818 12,168
Ctrcateri | BR02E 0,001
Loans heidforssie finchedes $2.371 sod §2,214 measmed a1 fad vakes) 5185 0545
Cuvlomes and olher nece ities 88,180 82,247
Orihed midils |nciioes $9.008 snd $13,178 meaiifed Bl faF ke ) 1g4.008 161 656
Tofs! annain § J41LTIE § 3261294
Liahillien.
Depoaits in LS. officas:
Renirterestbedcing %  BivE34 §  SOTAA
Irtere bOaaing (nCautes SLITN ani $300 e e af dal value LABLLTY LA 04
Diepeaits in neell S, oz
Koninterestbeaing 14,218 16,297
Interes-bearing 126002 112,585

30wnTas  LORGABT

SIFE0ET and $192 855 maasared al falr vakes) 344 718 331,768

Tradng account Aab IMes 105,998 92,043

Cornatvg Ihitiog a3.078 20353

Shatdaim bormwingd (Inciuses 38,051 and B8,245 madsened at flr valus) an.oas 431,391
- = il et 38,999 arml 313100 messivd & el vl

and S1ATT and §1,056 of resarve for herding Cx 231074 P11 548

Lorg s et finchaies ST2/00L and FI0.008 measwrd ot el value) 317848 83279

3,108,490 TGT I

Commérrems ad cortingencles (Woio & - Sorwitizations s Oiner Yanobéo hderesd Emdiees
wnd Notn 13 - & 1 A hah
Shaiehsltess' eqliky

Frefoired sinck, $01 par vaiue; Rutnorized - 100 O00000 Bhams; Bsued and cutsandng - 3,991,184 and 3,677 017 shaes 8097 23,159
Cammén aboce ond addfonad pakd- caprdal, 3001 pie widen) authocind — LL800,000,000 shams!
imsued and outstnnding - 7.212,404,348 and [ G10.862.311 srams 268,084 a4, 334
Rataines samings 200093 240,783
Actumulsed ahar comorshenaive incame sl 14030 (15285}
Total shamhaldon’ oquity ) 302243 03,953
Teasl Upsilties and sha-shoilen shelly § BALLTIE 3L IW
Auasin al watiatee A leieal el Ty fen haled o S aherve kel A0 1 e Tl e bl il et ol The primbie srieeey] railei)
Timking, srom ssses ' Tam 1 2373
Loamng. ancl mansy 174TS 18144
et 1 G BT L L (L] L]
Lo b e o mbrearn 11004 e
.

Tk s of wimmsaielstend raristie e erdile. s FIY ] HAN
Lishiaa 4 vavvsbanisd el o St ieiloent i toial Reloitia N0 - —
fiborl s barmeenge (mcien 1 e $0 of non-iscourse chor ke Borrowingan * saTe 4 133
Lorgterm dntd (incheies 388487 and 38,487 of sorriecourss detdl [T TEY BT
e A et A e B 18 il

ipad Aata By ] talaie it ] et [ iLradd 1 1hT

Sew accompanying Kojes 1o Co Financial Swiemunts.
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Cansolidated Statement of Changes In Shareholders’ Equity

Astufaaled
Prefered _ AddSonsd PaidinCopltsl  Reisined  Comprehimsive  Bharshold
o ey st Shurm Amaurt Esngs  lecssilowl  fauly
Bal L bier 31, 2H22 3 dmo? L ] BEabl % 207000 8 @Lakel % araaer
[ -1 far of crednl koia 2]
slandard 184 184
Cumulithen sdfiitman for Bia-slated agquilty s atemant
mocounting changes 22ty (Lz27)
Nt income 206,308 FLE
W, CHLANGE 1 0D SECres aT3 573
Hiet ehange n debid valustien ndusirents (S8 [EBa)
Net change in dervetves 3910 3918
Lergitrpes barent pian sdnmiments LR 4399
Wat ehanga in faraign atien acty 1 i
Dividerds Seciared:
T \F.aray [T.574y
Pratomed (PR R
COoMman SICK ik UNGsr SMpioyes [Hans, fet, and oihe 454 1088 i 1961
Balsaes, IO bes 31. 2023 3 a7 TEEE 8 EE385 § 333235 1 A7 FRR § 300300
et income FLERE mary
Ht change in dobt secatims 15H 158
Nt change in debit valuation adustments (127 1127
Kt changs in detvatves 2428 428
Errplorpra borfit pan sdjustmons 131 141
Wt changs in fomign curmency Wansletion adiusi mests AT BTy
Diwitherals Seciared:
Comman T2 L8 el
Priatiitid 11813y 1610
Rederplion of prefered slocs 153238 10y IE254)
Comman stock e urder smployes pans, ret. and b 55 2076 (L1 2071
Gomman stock repurctiased LB IL3.14H) |12 144
Nalsacs, Dacamber 11, 2024 % 33468 TE0E § 45330 % 240753 § 115286 § 393,903
Hist incoma anBaa 20,500
Wet change In dett securties 1188 1158
et change in deldt yaluption pdustmants R (zam
et changs in defivitives 1500 1500
Eifipttipes barafit Ban WEUSIiEmS 1% 1%
et changs in forsign curmency translstion adpstments 23 2
[rviclerds dectaned:
Camiffrn nandy R R
Frafarnmsd R L 11.445)
lssuanoe of prefemed stock 5,493 B.A5T
Nederrpiion of prefered slock {2000y i 12,6095
Canruin winek S ureer smpiogen pens, et snd olhe 818 2,181 A ERFTY
Commaon siock repurctiased 14515 (21,433 (21433
Bk, s s 31, 2026 4 95092 THIE # 28084 B 26160 4 10528F & 503043

See acoompanying Notes 1o Consolidsied Financial SLabements.
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Bank of America Corporation and Subsidiaries

Consolidated Statement of Cash Flows

DRy n masan 2028 2024 froir g
Openling acmvities
et income 3 L8 % Mera 3 20,50
Afustrenia 1 necancile mel neoae o el cash dhend by i) Setivits
Proviaian for credt logses 5475 5,521 4504
Lugssn o sales of debt securlies 20 fi-] 05
Dmpreciation and amatidation 2314 FAL 2057
ol accrelion of dicounl premium on detl scuntes (BEY) 1330) [
Defomed inoome taas 298 11,127) (2013}
Arrodtization of stock based compensation 4,001 A.433 2942
Heet change in;
Tiating st dofivither aAnea Labi e 128,037 (45,504 44501
LOATS Nokddoraaie 4215 #8,331) 641
har aoseta 115,584) [LE 1] (29.304)
Bctrund srsansss and cir inbites 17915 1005 11A14R)
Dt cpmialing metvithes, il 1,739 T.Ex2 108
Mol cash provided by |used Ini Dperating sctres 12,81% B0 | 24 583
Imasting mitivities
Kt changs n;
Tiereh dpadily plavad A olRET A L Il {103 1874 12,087
Federal Munds S0kl i Secuilies Donowed of [IDhassd odel agreeiieds o resel 145,888) B.40n ILE050)
(bt mecuriien cormiad ol falr valuas-
Froeed ITam Sies T LR ] 100265
L Trieem jagds and il 100,313 237,030 1aE600
Furchases (263.483) 390501 (250553
i maburity deld securities;
2 Trtsity fuisgch and rith 24,704 34,501 36,055
Fufchaies - - B8
Liotins and beanes:
Frocesds from sales of inars originedy clasaified as feid for isvesiment o Ingtremanis
Trom risted socuritization potivilkes 0.ERD 0,685 19081
Purcheaes 114,315 {5470 |5 ¥51%
Cthar changes in Kans and Wases, nel 1,548 (53,576 187484y
[ g acthwftees, et 14431 4,145) [E.358)
hed cash umed m Investing activilies (145.187) [ 134,387
Finarcing activities
hit changa in:
Deposits 53.202 £1,040 [G.514)
Federal funds purchased and ssourties nased or 5004 under agresmants (0 mpaecha s 1A.845 AT BT BE 262
Sharjerm Erowingh 4,687 12,574 S0
L lmm deat
Procesds from Ssuancs 09,867 LB BE.I0
Retiremant (T0,031) (To.a81) 4571
Bovleirid atocn
Frocesds fom ssuance 8,409 = —
Rudamption |2.608) 5,354) -
Comman SI0ck repurchsed (21.433) (13.104) 14.578)
Canh shvidends paid 19.503) .50 (0T )
Olfin: rdsrasioy fuciieMing, gl [ {137) [iry
Cash provided By nancmg activies 69,045 0, 389 53,345
Effect of machangs rate changes on caph and cash squivpenis 4,337 [EN= ] {709
Nell incraane (decteain) in cokh and cO8R squivalents 188,208 42954 LDEATH
Cash and cash squaleins ot lanusey 1 _ oad 30T 290203
Cosh ard cash equivaleats ot Decsmbes 31 % 33iBaR §  7a0114 § 333073
cash flew
I=terey| paid ¥ TRO006 & o087 & .

See sccumpanying Notes o Corsolidsled Financial Slaberments,
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Bank of America Corporation and Subsidiaries
Notes to Consolidated Financial Statements

NOTE 1 Summary of Significant Accounting
Principles

Bank of America Corporation, 8 bank holding company and o
financial halding company, provides a diverse ranga of financial
senvices and products Throughout the US. and in cerain
international markets, The term “the Corporalon” as used
herein may refer to Bank of Amenca Comoration, individeally,
Bank of Amarica Corporation and its subsidiaries, or cerain of
Bank of Amarica Compomben's subsidianes or affiliates,

Principles of Consolidation and Basis of Presentation
The Consolidisted Financial $atements include the accounts of
the Corporation snd ils magonly-cwned Subsidianes and those
varlable Interest enlitles (VIEs) where the Coporation is the
primaey beneficlory. Intercompany sccounts and transsctions
have been eliminated. Results of operations of acquinod
companms are mdoded fmm the dates of acquisition, and for
ViEs, from the dates that the Gorporation became the primany
beneficiary. Assels held In an agency or fiduclary capacity ame
nat included in the Consolidated Fnancial Statoments.

The preparation of the Consolidated Financial Statorments m
conformity with sccounting principles generally accepled in the
Unitedd  States of Amerca requires  management 10 make
estimates and assumptions that affect reported amounts ond
disclosuras. Actual results could matenally differ from those
astmates and assumphions.

Change in Accounting Policy

Effactive in the fourth mqearter of 2025, the Corporation has
elecied o change its accounting meinods related 1o is
affordable housing, eligible wind renewabbe enerly ard solar
renewable  energy  equity  investmems. The Corporation
datermined that the new accounting mathods are proferablo os
they better align the financial statement presentation with the
economic inpact of the lac-relaled eguiy imestments,

For its affordable housing and eligible wind renewable energy
aquity investments, the Corporation changed its accownting from
the equety mathod of accounting, to tha propaional amaortizaston
method, For its solar renewable energy equity investments, the
Comparation changed its asccounting foe the irvestment lax
cradits (ITCs) to the deferral method, where previously the ITCs
and applicable equity investmen! costs were recognized when
the umdedying facilities were placed in sendoe, The new
accounting methods ane described mone fully lerein within the
Equity Securities section of tha Significant  Accounting

The accounting changes wine applied retrospoctively o the
earliest period presented, resulling in & comulalive adjustrment
thot decreased ratoined eamings by $1.2 billson as of Januory
1, 2023, In addition, the accounting changes had an
insignifecant impact on net income on an annualized basis,

Significant Accounting Principles

Cash and Cash Equlvalents

Cash and cash equivalents include cash on hand, cash tems n
the process of colleclion, cash segregated under fedenal and
other  brokerage regulations, and  amounts  due  from
comrespondent banks, the Federal Reserve Hank and certain
non-UL5, central banks, Certain cash balances are restricted &5
to withdrawal or usags by legally binding contractual agresmants.
or regulalony requinemanis,

G5 Fank of bearicn

Securities Financing Agreements

Bacuries Dorowed of purchased under agreements to resell
and securities lcaned or sohd under agreements. 10 repuchase
{securities financing agreements) are trealed as collateralized
financing, tronsactions eacepl in mstances wharn the transaction
is requansd 10 be accounted for as indhidurl sale and ponchase
transactions, Generally, these agreements are recorded at
acqguisibon or sabe price plus accrued mierest. In inslances
whom the intorost ks nogative, the Corporation’s policy &6 1o
prasent nagative inerast on financial assels as mlams! incoma
and negalive mierest on finencial labilifies as inlerest expensa,
For securities financing agreements that ere socounted lor
under the falr valee option, the changes in the fair value of
thasa securities financing agreements ame moonded i markat
making and similar actiiling in the Consaliddated Statemant of
Incomme,

The Corporation’s policy is to monitor the market value of
the principal amount loaned under resale agreemenis and
obtain  collsteral from  or reten  collateral  pledged to
counterpartics  when  appropriste, Securities  Tinancing
agreements do ol cresle mabedal credil rish dee 0 Uese
collateral prosisions; therafore, ooy allowanos for loan losses (s
insdgnificant.

In transactons whens the Corpomation acts as tha lender in a
stcunilies lending agreement and receives securilivs thel can
e pledged of sold as collatersl, i recognizes an asset on the
Consolidated Balance Sheal at fair value, representing the
sacumities received, and a liahility, represanting the obligation to
retum those securitios,

Trading Instruments

Firancial instrunssits wifised in trading activities dme carmed al
fair value. Mair value 5 generally based on guoled markel prices
for the same or similar assels and liabifbes, If these markat
prces am nol amailable, fair values am estmated based on
dirpler  guoles,  priging  models.  discounted  cash  flow
methodologias, of semilar lachnigues whene the determination
of fair valwe may requine sgnificant management jedgmant ar
estimation. Realized gams and losses are recorded on a8 trade-
date basis. Realied and unrealired gains and losses am
recopnized nomarke] making and similar activitees.

Dwrivatives and Hedging Activities

Demvatives are entened inlo on behall of customers, for trading
of to support risk management acthities. Dervatives used in
risk management aciivilies nclude derivalives that ame both
designaled in qualifing pccounting hodge melationships and
derhvadives used 1o hedge marked risks norelationships that are
nol designated in qualifying accounling hedge rolationships
{referred fo as oiher risk management activities). The
Corporalson manages interest rate and foreign  currency
enchanger rale sensitivity  predominantly  through the use of
dermvatives, Dervatwes uliliped by the Comoration inchude
awaps, lutures and forward seftlement contracts, and oplion
contracts.

Al dervatives are recorded on the Consolidsted Balance
Sheat af fair value, taking inlo consideration the efiects of
legally enforceable master nelling agreements that aliow the
Corparetion to settle positive and negatve positions and offset
cash collateral held with the same counterparty on a net basis.
For sachangetmded conracts, fair value s based on gquoted
market prces in active or inoctive markets or is derved from
observable makelbased picing parameters, simalar 10 those
applied to overdhe-counter (OTC) denvalives. For nonexchange
traded contracts, fair valee is based on dealer guotes, pricing
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madals,  discounted cash flow methodelogies or  similie
technigues for which the determination of fair value may requise
significant management judgment or estimation,

Valweations of derivotive assets and liabilities roflect the fair
value of the instrument incheding countarpary credit nsk and the
Comparation’s own credit standing, &s applicable.

Trading Derivatives and Other Rish Management Activities
Derivatives held for trading purposes are mcluded in denvative
assels of dervative Labilites on the Consolidatied Halance
Sheet with changes in fair valee included in market making and
similar activities.,

Desvallnves wsed for other nsk mansgement sctivilies ane
included n dervalve assets or derivatre llabiies. Dervatives
used in other risk management aclivities have not been
designated in qualifving accounting, hedge relationships because
they did nat qualily or the risk that is being mitigaled perains to
an item that = reporied ot fair walue through samings so that
the effect of measuring the darvative instrument and the asset
or linbility to which the risk exposure perains will offsot in the
Consolidated Statemen of Income 1o the exten effecive, The
changes i s lgir value of dervalives thal serve 1o miligale
cefaln nsks associated with mosgage servicing nghts [MSRs),
interest mte lock commitments. (IRLGs) and firstlien mortgape
lgans heldforsale (LHFS) that are orignated by the Corporation
arg recordied in olher income, Changes s the fair valee of
derivatives that serve 10 miligate inteérest rale sk and lorelgn
cumency fAsk are included In market making and  similar
aclivities. Crodit dervatives ane also usod by the Comoration to
mitigate the risk associated with varows credil axposumes, Tha
changes mn the far value of thesse doervatives ane inclided o
mafket making and similar activities and othed NoHme.

Derivatives Used For Hedge Accounting Purposes
(Accounting Hedges)

For accounting hedges, the Corporation formally documents at
inception afl relationships botween hedging instruments and
hedged items, as well as the risk managemant objectves and
strategies for underfalng verious sccounting hedges. The
Comparation pimarly uses egnession analysis al the inceplion
of o hedge and for cach reporting period thereafer 1o assoss
whather the desvative used in an acommling hedgs ransaction
B expected 10 be and has bedn highly elfective i offsetiing
changes in the fair value or cosh flows of o hedged item or
forecasted fransacton, The Comporation disconlinues hedge
accounting when it B dMermined that a derivalive is o1
aipocied to be or hos coased to be highly effective os o hedge.
Additionally, the Corporation may choosa to discontinue a hedgae
relationship at any time.

Fair value hedges are used 1o protect againsi changes in the
foir value of the Corporalion’s assels and lishilities that e
attributable 1o interest rate or Toreign exchange volatility,
Changes i the falr value of derlvatives desipnated as fair value
hedges are recorded in eamings, together snd i the same
Income statement line item with changes in the fair value of the
related hedged item. H o dedvative instrumaent in a fair value
hedge & leminaied or the hodge designation removed, the
previous sdjustments te the carning value of the hedged asset
or lishdlity are subsequently accounted for in the same manmwer
as other components of the camying value of that assel or
linbility, For intemestesning  assels  amd  inlerestbaaring
hinbifities, such acuatments are amorlred 10 samings ower the
remaining ke of the respective asset or kabality.

Cash flow hedges are used primarily to mimimize the
variability in cash flows of assets and labilities or forecasted
fransactions coused by mlerest role or foreign eschangs rle

Muctuations, The Corpomton alse uses cash fow hodges o
hedge the price risk assoclated with defesred compensation.
Changes in the fair value of derivatives used in cash flow
hedges are reconded i accumulated other comprehonsive
ircoma [OCI} and are reclassifiod inte the lneg item in tha
Ircome statement in which the hedgad ilem 1§ recoded in the
same peried the hedged item affects eamings. Components of
a dedvalive that are excluded In sssessing hadge effectiveness
are recorded i the same income statlement ne ibem as the
hedged itom,

Met imestment hedges are used to manage the foresgn
exchange rate sensitnaty ansmg from a net inwvestment in 8
foreign operation. Changes in the spot prices of derivatives that
are designaled as net investment hedges of foroign operations
ane recorded a3 o component of sccumuloled OCL The
remaining components of these dervalves are excluded in
assessng hedge effectiveness and are recorded in markat
making and similar activities.

Dwebt Securities

The Corperation purchases debl securities for trading purposes
s well s I use m the Corporglson’s assel and liability
management (ALM) activities. These debl securites ame
reported and measured on the Consclidated Balance Shaat
based on management’s intant 1o hold the securities as Tollows:

Dbt Securities Carried al Fadr Vafue

Debt securities carried at fair value consist of debt securities
classified os ovalloble for sale (AFS) ond other debl securitics
carripd o fair valee, AFS deobl securitios arm debd securities that
are pab itended o be held untd matusty or lor tading puiposes
&l are recognized an thelr irede date and carmed at falr value
with unrealized gains and losses, nmetofte, included in
accurmulated OCI. Other debt securities comed ot fair value arme
debl securtics whene the Corporation has elected to camy at fair
value with unrealized gains and losses ncluded in market
making and similar actities. interest, including amorzation of
premiums and accretion of discounts, is included In interast
ircoma, Premiums and discounts are amorized or accreted o
interest income ol o constant effective yield over the contractual
lives of the securities. Realized gains and losses from the sales
of dispositions of debt secunties are determned wsing the
spocific dentification method,

Thar Corporation evaluabes sach AFS debt securily where the
value has declined below amortized cost, i the Corpomation
irtends to sell or belbives it is mong likely than not that & will be
requited to sell the debt security, it is written down 1o fair value
theough other income.

Thir Corporation evalsles AFS debt securilies for cument
ecpecied credid losses [CECL). For debt secunties guaranieed
by the U5, Treasury, US. government agencies of sowercign
entities. of high credit quality, the Corporation apples a 2em
credit Inss assumption. Foer the remaining AFS debt seconties,
The Corporalion consders qualitative paromolers such as
intermial and exlernsl credil ratings and the wvalue of undedhying
collateral. If an AFS dett security faills any of the gqualitatie
parametars, the Cosporation performs a discounted cash flow
analysis 1o estimate any credit losses to determine if a partion
of the unfealyod loss is a result of a CECL The Comporation wil
Then recognize gither credil 1055 expense of a feversal of credil
loss expense i olher income for the amount necessary o
odjust tho debt secunties waluation allowance to its cumont
eslimale of expected credit losses, If any of the declina in fair
winlise is relalad to market Tactors, that amount s meognized in
accurmulated OCL In cerain instances, the credil loss may

Bank of Leasris B

527/622

ooOooood



EDINETOOOO

OdoOOooOo0O000000o00o0o0ooo0oooooooo0000000o0oonognonoOond(Eeoes770)

axcood the tolal declire i Bair vilee, i which case, 1he
allowance recorded s bmited to the difference betwesn the
amortized cost and the falr value of the asset,

Held-to-Maturity Debt Securitics

Held-to-maturity (HTM) debt securities are debt securities that
managemient has the intent and abilty to hold to maturity and
are recognized at thels trade date and reported at amortined
cost. Interest is recognized in the same manner as debl
securities camed at fair velue. For certain U5, Agency
maorigage-backed-securities, i more than BS percent of the
principal has been collected an lovel payment morgage backed
debl secunlies since thelr acquisition, the HTM debl securities,
it disposed, ame treated as matured for classification purposes.
The Comaration separsely evalinles ils HTM debl sacunities for
any credit losses, of which substantially all quality for the oo
loss credit assumplion. For the remaining securithes, the
Comporation performs a8 discounted cash flow analysis 1o
astimate any credil Insses, which are then recognized as eithar
crgdil 1055 expense of & mversal of credil 105S expinss in other
imesmie ToF he amowil hecesaary lo alust he dell securilies
wvaluation allowance 1o ils cufrent estimate of expected crecdil
losses.

Equity Securities

The Corporation makes strotogic ivestmaonts through  the
acquisition of equity secunties thal ae reported and maasuned
an the Consolidated Batanoe Shiet as follows:

Equity Method Investments

Invastments in companies for which the Corporation has the
ability to exercise significant influence over operoling and
financing decisions are accounted for under the equity method
of actcounting. Undes thin method, the Comoration initially
records the imestment at cost and subsequently adjusts the
camying amount for its share of the investee’s eamings or
losses and OCI, as woll as lor any dividends meosved, The
Comparation’s  share of eamings [lesses} from  these
investments s included in sther income., The camying value of
the equity method imestments is subject to impaiment testing.
i an equity method mvestment s impaiwed, the loss on the
Investment is reconded in other income,

Ivastment in Equity Securities
Equity securities thet have readily delerminable fair values that
are not held for trading purposes ore comed at falr volue with
unrealized gains and losses included in other income. For equity
securitims  withoul & readily  dotorminable  fair walue,  the
imestment 18 recorded Al cost and the camying walue &
adjusted for impakrmsent, W any, plus of minus changas n vahee
resulting from obsenable pice changes in orderly transactions
for identical or similar nstuments of the same issuer,
Adjustments to Tair vikue, dividersds and digtinbutions receied
on ihese swestments are moluded in olher income.

Tax-redated Equity investmaonts
The Coporation holds equity investments in unconsolidated
limited partnerships and similar entities that construct, own and
operate affordable housing and renewable enerfy projocts thm
genarate income Lix crodils and other income tax benefits,
These taxrelated couly imesiments are Incheded in other
assels on the Consoldated Balance Sheel

For these that gualfy, the Corporation accownis for its
imvastments in affordable housing thal genemle lowincome
hausing tax credits (LIMTCs) and wind remrwable enegy entitics
thal generate production tax  eredits  (PTCS)  under  the
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progartional  amartization methed, Under this method, the
Irvestment k8 inltially recorded at cost and subsequently
amortized in praportion te the income tax credits and other
ircomar tox bencfits received over the life of the investmoent,
Amaortization of (he mvestment cost and the recognition of
Imcome  tax credits &re presented net within income  tax
expense, Investments accounted for using the proportional
wmorlization method am evisluted for impaiment when esvenis
or circumstances indicate that it is mone likely than not that the
carying value will nol be mcovered. If an impaiment s
identified, the carrying amaunt of the mestment is written down
to the amount expected to be recovered. with the impairmeant
recopnized as a componant of income tax axpense.

The Corporalion accounts for its investments 6 salar
reneswable energy ontities that generate ITCs under the delerral
mathod, Undar this method, the income thx credds and
applicable equity imwestment cost are deferred and amorized
over the productive e of the uwnderlying facilties. The
amorlizolion of U incomas L credits and imesimoent oxpense
ane presented nel within other income,

Loans and Leases

Loans, with the exception of loans asccounted for under the fair
valee option, are reported at their cutstanding  principal
balances nat of any uneamed income, chage-offs, unamorized
dirlecresd lees and costs on ofiginaled loans, and for purchased
loans, net of any unamortized premiums of discouns. Loan
ofgination fees and certain direct ongination costs are defered
and rocognized as adjustmonts to interest incomae over the ves
af the rmlated lpans. Uneamad incoma, discounis and promiums
are amadized (o interest inoome using a constant effectve yield
mathodslogy. The Corpomtion elecls o socount Tor oefaln
consurmer and commencial loans under the (air value oplbon with
interest reponted in interest income and changes in fair value
repodded in markel malng and similar actidlies or elhor
Incarme,

Under mppiicable acocounting  gusdance, for  reporng
purpases, the loan and lease portfalio s categorized by portfolio
segment and, within each portfolio segment, by class of
finoncing, eceivable. A portfolio segment is defined as the lowel
&t which an entity develops and documents a systematc
methodslogy to determinge the allowance tor credit lsses, and B
class of finencing receivabile is defined as the level of
disaggregation of porfolio segments based on the  inilial
measurement alinbute, risk chamcleristios and methods for
assesang nek. The Comoration's threse pofolio segmants amn
Consumer Real Estate, Credit Card and Other Consumer, and
Commercial. The clesses within the Corsumer Real Estate
portiolio segment are residentisl morgage and home equity.
The classes within the Credit Cand and Other Consumer portfolio
segment are credit card, directfindnoct consumers and olher
consumes. The classes within the Commercial portfolio segmant
ae US, commemial, nondllS, commercial, commemial real
estate, commercial lbase financing and U5, small business
comiencial.

Lrases

The Corporation provides equipment linancieg o i1s cusionerns
through & vaeriety of lessor armngements. Direct financing
lenses and salestype leases are camied a1 the aggregate of
Ipase poymonts receivable plus the estimated msidual value of
the leased propery less wearmed income, which is acoreled 1o
interest income ower the lease terms using methods that
approdimate the interest method. Operating lease income (s
recognized on o staightline basis in other incomo, The
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Comorition's kase ammgements geneally do ol contain nooe
lgase components,

Allowanee for Credit Losses

GECL on funded consumer and commercial lnans and leases s
raferred to us the allowance (or loan and lease |osses and s
reporind separsiely as a contro-assel to loans and loases on
the Consolidated Balance Sheet, CECL for unfunded lending
cofmmitmants, ineluding home eguily lines of eredit (HELOCs),
standly letters of credit (SHLCs) and binding unfunded loan
commitments is repored on the Consofidated Balance Sheat in
acorgd expenses and other Babilitios, The provision for crodil
losses related 1o the lban and leose poriolio and unfunded
lending commitments (s reported in the Consolidated Statement
of Income at the amount necessany to adjust the allowanca for
credit losses to the cument astimate of CEGL

For loans and leases, CECL is typically estimated using
quantitative methods that comskdar a varety of factors such as
historical loss experience, the cument credit guelity of the
partfolie as well as an economiz outlook over the life of the
loan, The ife af the kxan lor closedended preducts ks based on
the conlraclual matuily of e kan adjusied for any eupecied
prepayments. The contractual malurity incledes any extension
options that are at the sole discration of the borrower, For opan
ended products (e, lines of cedit], CECL s determined basoed
on the maximium sepayment torm associited with fubtine draws
from credil lines untess thoss ines of cred|l are unoondaTonally
cancellabde (eg., credit cards) in which case the Corporathon
does not record any ollowanco,

In s loss forocosting  famework, the Corporation
mcodparates  foreandbooking mformation throgh the use of
MACIAcHNOMmE SCenanas applied over the forecasted lite of the
assels. These macioeconoimic scenanos mchsle varsbes thal
have historically been key drivers of increases and decreases in
crodil ksses, These varables inclisde, bul are nol limited te,
unemplayment rales, real estale prices, gross domestic product
growth retes and corporate bond spresds. AS &Ny ONE econmic
outlook is Inherently uncertain, the Corporation leverages
maltiple scenanos. The scenarios that are chosen each quarter
and the waighting gven 1o each sconeno depend on o variety of
lactors including recenl econamic evenls, leading economic
indicators, views of intemal and therdparty economists and
Industry trends.

The estimale of credit losses includes sapocted recoveries
of smounts previeusly charged off fi.e,, negatve allowance), M a
loan has Bean charged aff, the eapacied cash Mows on the lean
are not limited by the cement amortized cost balsnce. Instead,
epected cash flows can be assumed wp 1o the wnpaid principal
balance immediately prior to the chage-of.

Included in the allowance for loan and |lease losses e
gualitative reseres 1o cover losses that are expected but, in the
Comaration’s assessment, may not be adequately reflected n
the quantitative mathods or the pconomis  assumptinns
described above, For cxamplie. factors that the Corporalion
considers include changes in lending, policees and procedunas,
business conditions, the natwe and siee aof the portfolio,
portfolie concentrations, the volume and severty of past due
lnans and nonaccrual lpans, the effect of extemnal factors such
as compalition, and legal and regulalony requinements. among
others. Further, 1he Corporation  considers the  inherent
uncertalnty n guantilative models that are bulll on hestorical
data,

With the axception of the Corporation’s credit card portfolio,
the Carporafian does nol mclede maenas Tor intemst meorivakiie
in thi measurement of the allowance Tor credil losses as the

Corporlson  genemlly  classiies  consumer  loans as
nonparfomming 8t 90 days past due and reverses Intemst
income for these loans at that time. For credit card loans, the
Corporation reserves for interest ond fees os part of the
allowance Tor loan and lease losses. Upan chargae-oll of a credil
card loan, the Corporation reverses the interest and fee ncome
against the income staternent line tem where B was onginally
reconded.

The Corporation has identified the following three porifolio
segments and measures the allowance for credit losses wsing
the following methods.

Consumer Real Estate

To estimate CECL for consumer loans secured by residential
real estate, the Coporation estimatas the numbar of loans that
will default over the life of the existing portfolio, after factonng
in  estimated prepayments, using  quantilative  modaling
methodologies. The atinbules that are most signficant in
estimating the Compomtion’s CECL inchide refreshed loanio-
value (LTV) o, in the case of a subordinatad len, refreshed
combingd LTV (CLTV), borrower cridil scors, monihis sinoe
wnigination and geograply, all of which @e lurther broken down
by present collection siatus (whether the loan B curmem,
delinquant, in default, or in bankuptcy). The estimates are
based on the Comaration’s historical exparience with the loan
poiolio, adjusted 1o et the sconomic outloek. Thi oullook
on the unemployment mate and consumer real estale prices arne
hey factors that impact the fequency amd severily of loss
estimotes. The Comomtion dees not rosense for credit lossos
on the unpaid principal balance of loans insured by the Federal
Housing Administration (FHA) and longterm standby loans, as
these loans are fully insured. The Comoration recerds a resarne
for unfunded kendong commitments for CECL associated with the
unirawn podtion of the Corporation’s HELOGs, which can onéy be
cancalod by the Compomtion if corain criteria are mel. CECL
associiled with 1hese unfunded Mending commitmenls is
calculated using the same models and methodologias noled
above and ncomporate utilization assumptions &t time of
dofault.

For ans thot are more thon 180 doys past due, the
Corporation bases the allowance on the estimated fair value of
the underlying collateral as aof the reporting date less costs o
sefl. The fair value of the coflateral securing these loans (s
generally dotormined wsing an automated valuation model (AYK)
that estimates the valug af 8 property by reference o market
data including sales of cemparable propertios and price trends
specific to the Metropoditan Statistical Area in which the
property being valued is located. In the event that an AWM value
is nal avaitobibo, the Corporation ulifises pubdcized indices or T
these methods provide less reliable vakiations, the Corporation
uses appraisals or broker price opinkons 1o estimate the laie
value of the collateral. Whike there | mherent imprecision in
these valitions, the Corpomtion beliswes that they am
representative of this portfolio in the aggregate.

For lgans thal are mdre then 180 days pest due, wilh the
exceplion of the Corporation’s fully insured portfolo, the
outstanding balance of loans that ks in excess of the estimated
praparty value after adusting for costs to sell is chaged off, If
ther estimaled propery value decroases In pencds subsequant
Lo (e initiad charge-ol, the Corporation will recond an additional
charge-aff; however, I the wvalee increases b pediods
subscquent to the charpeoff, the Corporation will adjust tha
allowance 1o account Tor the increase but nat to a level abave
Thaer curmidatver charge-aff amount.
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Credit Cards and Other Consumer
Credi! cands afe revohang lined of eredst wilhoul & defined
maturity date. The estimated e of a credit card recelyable s
determined by estimating the amount and timing of expected
fulure payments (ed., borowers making full payments,
rnimum pepments or somawhone in botween) that it wil bake
for a8 receivable bakance to pay off. CECL on the Tuture payments
Incoporates the spendng behavior of a bosrower through Bime
using koy bomowor-specfic factors and the economic outlook
dascribed above, Tho Corporation applies all expected payments
in pecordance with the Credid Card Accountabelity Responsibility
and Disclosure Act of 2009 (Le., payiog, down the highest
Interest rate bucket first). Then forecasted future payments are
prioritized 1o pay off the oldest balance until it s brought to zem
ar an expicled chage-afl amount, Unemplymont mda oullook,
barrpwer credil soore, delinquency Status and histofcal pEymem
behavier are all key inputs it the credin cand recelvable loss
forecasting model. Fulure draws on the credit card lines ase
axcluded from CECL as they are unconditionally canceflable,
CECL for the consumer wehicle lending portfolio is also
detemmined  wsag quanlilative  methods  supplemented  will
qualitotive analysts. The gquontitative model estimates CECL
Eiving consideration 1o key borower and loan charactesistics
such as delinquency stalus, borrowar credit score, LTV ratio,
undering collateral Bpe and collaenl value,

Commurcial

CECL on commercial loans is forecasted using models that
ostimate crodit losses owver the loan's contractusl life at an
Individual loan level, The models use the contractual tenms 1o
forecast fulure principal cash Fows while akso considering
expecied prepayments. For openended commitments such as
revolving lines of credit, changes in funded balance ane captured
by forecasting a borrowar's draw and payment behavior over the
remaining life of the commitment. For lnans collataralized with
commercial real estate and for which the underying asset is the
primary saurce of repayment, the loss forecasting models
consider key loan and customer attributes such as LTV ratio,
net oparating income and debl service coverage, end caplures
variations in bahavior according to proparty type and region. The
outlook on the: umsmploymienl rale, gross domesto product, and
forecasted real estate prices ane utilized 1o determine indicators
such as rent levels and vacancy rafes, which impact the CECL
astimate. For all clher commercial loans and keases, the loss
forecasting model detemines the probabslities of transition 1o
different credil nsk mlings or defoultl at each poinl over the lile
of thé assel baged on the borowar's current oredil nak rating,
Industry sector, sire of the exposure and the geopraphic market.
The severity of loss is defermined based on the type of
colisleral secunng the cxposum, the site of the exposune, the
borrower™s. industry seclos, any guarsniors and the geographic
market, Assumptions of expected loss are conditioned to the
economic outiook, and the model conskders key economic
variables sech as unemployment rale, gross domestic product,
corpomle bond spreads, real estate and other asset prices ond
auily rsarkel rafums.

In mdditson to the allowance for logn and lease Dases, the
Comparmation also estimates CECL related 1o unfunded lending
commitmants such as lotters of credit, fmancial guaranioes,
unfunded bankers accoptances and binding loan cammitmonts,
excluding commitments accounted for under the fair value
option, Reserves are estimated for the unfunded exposure using
the same models and methodoiogles as the funded eaposue
and are  ropoted as  resorves  for unfunded  lending
commitmants.

F8 Fank of bearicn

Nonperforming Loans and Leases, Charge-offs and
Delinguancies

Nonpertorming loans and leases generglly include loans and
leases that have been placed on nonaccrual stalus. Loans
accounted for under the fair value option and LHFS are naot
rmporied as nonperforming. When a nonaccrual loan is deemed
uneallactible, it i charged off against the allvwance for credit
losses, IF e charged-off amount is later recovered, 1he amount
is reversed through the allowance for credit losses at the
recovery doto. Chorgooffs aro roportod net of recovenes (not
charge-offs), If mcoveries for the period are greater than chage-
offs, net charge-ofis are reported 85 a negative amount.

I socondance willl the Comporalion’s policies, comsumearn real
esiate-securad loans, inclisding reskdential morgages and home
equity kans, are generally placed on nonaccrual stalus and
classilwd as nonpadforming ab 90 doys pasl due unless
repayment of the loan i insured by the FHA or through
irdividually insuned longterm standhy agreements with Fannie
Maa {FNMA) or Freddia Mac {FHLMC) (the fulky-insured portfolio).
Residential modgage loans in the fulbeinsured portfolio are nat
placed on nonaccrual states and, Mherofore, ane nol reponed as
monperfoiming. Juniorlien home equily loans are placed on
nongccrneal slatus and classified as nonperdomiing when tho
underlying firstdien mosgage loan becomes D0 days past due
oven if the juniordien kean s curmenl. The oustanding batance of
el estale-secured loans Ul is in eacess of the estimated
property vadue leas costs o sell is changed off no [ater than the
e of the month in which the loan becomes 180 days past due
unless tha loan is flly insured, o for loans in bankruptey, within
B0 days of receipt of notification of Tling, with tho nomobning
balance classified as nonperfonming.

Credit card loans are charged off when the loan becomes
180 days past due_ within 50 days after recedpt of notification of
death or bankmptcy or upon confirmation of frsud, These lpans
continee o sccrue inlerest until they are choged off and,
therefane, are nol reported as nonperorming loans. Condumer
velicle loans are placed on nonaccrual slalus when they
become 90 days past due, within 60 days after receipt of
nalification of bankruptecy or death or upon confirmation of frawd,
unless the bormower's performance indicates that repayment is
liidy 10 oecur. These loans e changid off to the estimated fair
value of the collalesal less expected disposal costs when the
loans become 120 days past due, upon repossession of the
collateral, within G0 days after receipt of notification of
bankruptcy or death or upon confirmation of fraud, and when the
bomawer's abiliy 1o pay cannol be validated, |1 repossession of
the collateral is nol expected of the loan s unsecured, the
loans ame fully chorged of. Other consumer losns, substantially
all of which are consumer overdrofis, ame charged off when the
lomn becomes B0 days past dus, and thenslars am nol repoded
&5 nonpedoming ans.

Commerial ans and leases, excleding business card
lomns, that are past due 90 days or more as to pancipal or
inermst, or whare masonable doubl exists as 1o timaly
collection, including koans thal are indfvidually lantified as
being Impaired, are generlly placed on nonaccrual Status and
classified as nonperforming unless wellsecured and in the
pracoss of colloction.

Businoss card loans ara charged off in the same manner a5
congamiet credil cand [oans, Other commencial loans and leases
mre penerally charged ofl when all or 8 podion of the procipal
amount is detarmined to be uncollectible.

The antire balance of a consumer lean or commearncial loan or
I is contraciually delinguent i tha minimum payment is not
received by the specified dus date on the customer's biling
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stioment, Interast and fees contimer to aconm on past due
loans and leases until the date the loan s placed on nonacciual
status, | applicable. Accrued interest receivable bs reversed
when lans ond leases are ploced on nonoccrual siatus,
Inlarast collections on nonaconing leans and loases Tor which
the ultimate eollectabilty of prncipal = uncertgin are applied &s
principal reductions; othemwise. such cHlections ane credied 10
Income when received. Loans and leases may be restored lo
acorual status when all principal and inferest is current and full
rapayment of the mmaining contractual principal and terest is
axpected,

Lowns Held-forsale

Loans that the Corporation nlends to sell in the foeseeabls
futura, includng residential mortgages, loan syndications, and
o a lesser degree, commercial real eslate. consumer finance
and alher lpans, are reported as LHFS and are camied al the
lower of aggregale cost or falr value, The Corporation accounts
for certain LHFS, inchedng residential morigage LHFS, under the
fair value option. Loan orgination costs for LHFS camied o the
lower of cost or fair volue are capitalized as parl of the camying
walue of the loans and, upon e sale of o loan, ane recxgnised
as par of the gain o koss im other Income. LHFS that are on
nonaccrual status and am meported as nonperforming. Bs
dafired in the policy hergin, a0 repoded sepamioly from
nanpidaming laans and leasas,

Promises and Equipmaent

Premises and equipment ame camed a1 cost ess accumilated
depreciation and amoftization. Depreciation and amortizatoa
are recognized using the stralght-line method over the estimated
useful fves of the assets, Estimated lives range up 1o 40 yoors
for babdings, up ta 12 years for Memilure and oquipmont, and
the shoarter of lease temm or estimated useful e for easeholk
Improverments.

Other Assots

For the Corporation's fmancial assets that are measured at
amatized cost and are nol incheded in debl securilies or loans
and lsases on the Consolidoted Balance Sheet, the Corporation
ovaluates these assets for CECL using various technigues, For
assets that are subject to collateral maintenance provisions,
inchafng federal funds sold and  securties  borrowed  or
purchased under agreemants 1o resell, whera the collateral
consists of daily margining of liguid arnd marketable sssels
whene the magining s expected to be mainained o the
foreseaable fulure, the oxpected losses ame assumed lo be
o, For all othar assats, tha Corporation pedorms gualitative
analyses, including consideration of historcal losses and
curenl economic conditions, 1o estimate any CECL which ame
then inchided in & valuation account that ks recorded as a
contrn-assot against the amortized cost basis of the financial
assa.

Lossee Armangemants

Substantially all of the Corporation’s lesses arrangoments ane
opermling eases, Under thise arangements, e Corporation
records rightofuse assets and lease liabllties at |ease
cemmencemeant. Rightoluse assets are meported In other
assols on the Consolidaled Balonce Sheet, and the meloted
lpage labilifies are reported in accrund espenses and othor
liahikties, All leases are recosded on the Consolidated Balance
Sheel excapt krases with an initial term less than 12 months for
which the Corporation made the shoriterm leease election,
Lease expense is recognired on a straight-lng basis over the

Ingse Ionm ardd b6 roconded in occupancy  and equipmant
expense in the Consolidated Statement of Income.

The Corporation made an accounting policy election not to
soparote lease and notrlease components of o contrect that is
ar conaing o loaso for its real estate and squipment leases, As
such, lease payments répresent payments on both lease and
nonkease  components. At lease  commencement. lease
liabilites are recogniced based on the wesen value ol the
remaining  lease  payments and  discounted  using  the
Corporation’s incremental borrowing rale. Rightoluso assals
initially squal the lease lability, adusted for any lease payrenls
made phor to lease commencement and for amy lease
incantives,

Goodwill and Intangible Assats

Goodwill is the purchase premium after adusting for the fair
value of nel assels actuired. Goodwill is not amortired bul is
resdeswed for potential impaiment on an annual basis, or when
events oF circumstances indwate o polentiel impainment, at the
reporting wnit bovel, A repoding unit is a business segment or
o vl Dihow @ business segmant,

The Corporation assesses the lair value of each reponingg
unit aganst its camying value, including goodwill. as maasured
by allocated equity. For purposes of goodwill impairment tosting,
the Comaration utilives allocated equily as o proay for the
camang valug of |15 reporing units, Allacatad equiy in the
repocting units & comprised of sliocated capital plus capital far
the portion of goodwill and intangibles specifically assigned o
the moporing umit.

In  parforming  ils  goodwill impairment  testing.  the
Corporation firs! Assesses qualitntive factors to delerming
whethar it B more HKely than not that the falr wslie of a
reporting unit ks less than (ts carmying, vislee, Qualitatve faclos
irclude, among other things, macroeconomic  conditions,
industry and markel considerations, financial performance of
the respective reporting unit and other relevant entity and
repoeting-unit speciic consaderations,

i the Corporation concludes it is more |ikely than not that
the fair value of a reporting, unit is kess than its carmying value, a
quantitative assessment is performed, The Corporation has an
unconddbonal oplion 1o bypass the gualitatve assessment far
any reporting unit i any period and eoceed directly o
performing the guantitative goodwill impaimment test. The
Coyporation may resunw perdomming the qualitalive assessment
in oy subseguent period.

When performing the guantitetive assesament, if the lair
value of the reporting unit excesds its camyng value, goodwill of
the reporting unit would not be considered impaired. f the
carmdng value of the repoding unit cxeesds 5 faéc vobue, o
goodwill Impaimment loss would be recognized for the amoun by
which the repering wnit’s Miocated cquity exceeds its lair value.
An impairment loss recognized cannot excead the amount of
poodwill assigned o a rmeporeng amit. An impairment  lnss
establishies a now Dasis in the goodwill, and subsequent
ieversals of goodwill impairment losses ae nol pennilbed under
applicable accountng guidance,

For imangible sssets subiject o amonization, an impaimeant
loss is recognized if the camyng value of the intangible asset is
nol recoverable and excesds i valie, The camying value of he
intangible assel s considered nol recoverable i it exceeds the
sum of the undiscounted cash flows expected to resull from the
use of the assel. Intangible nssets doemed 1o heve indefinita
usoful ives ame nod subject o amortizalion and are assessed
for impairmant when evenls of circumsfances  indicaln the
camying value of the intangible assel exceeds i1s Tair valee,
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Variable interest Entities

A VIE Is an entity that lacks cauity imvestors or whose eguity
iveslors do nob lsve 8 conbredlirgg linancial intemst in he enlily
through their equity investments. The Corporation consolidates
a VIE if it has bath the power o direct the acinities of the VIE
that most significantly impact the YIE's economic perormance
and an obligalion o absorb losses or the nghl to mective
benefits that could potentialty e significant 1o 1the VIE. On a
quarterty basis, the Corporation reassesses s imohemearnt with
the VIE ond evalustes the impact of changes in goveming
documenis and its financial inlerests in the VIE, The
onsalidation status of the VIEs with which the Comortion s
Imvalvied may clange as a resull of such reassesaments,

The Corperation pomenly uses VIEs for iis securitization
activities, in which the Corporation transfers whole loans ar delbt
souritios inte & trust or othor wehicle, Whon the Corporation s
the seracer of whole lgans held in & secuntization irusl,
Inchalng nom-agency residental mongages, home equity loans,
credit cands, and other loans, the Corporation has the power 1o
direct the mast significant actasties of the trust. The Corporation
generally does not have the power bo direct the most significant
actlivitios of & rosidentisl mongage sgancy st saeegl in ceran
chcumstances in which the Comoration holds substantially sl of
the Issued securities and has the unilateral right to Ngukdate the
trusl. The power Lo direcl the most significant sctivities of a
commercial morfgage securitiration trust &s typically haeld by the
sprcial servicer of by the parly holding specific subordinate
secufities  which embody cerain  comtrolling  rights.  The
Compomtion consolsdates a whole-loan  securitization trust f it
has the power fo dinecl the most significan activites and also
haolds securities issued by the trust or has other conractual
arengements,  other  than  standard  represantolions  ond
warrantses, that could potentially be sgnificant to the trust.

The Cosporation may also transfer trading account secunties
and AFS securities Into municipal bond or resecuritization
trusis. The Comporation consolidates & muncipal bond o0
resscurtizatbon trust if (U has contral aver the ongosng acliabies
of the trust such as the remadketing of the trust's liabilites or, if
there are no orgoing activities. sole discrelion over the design
of the trust, including the dentification ol securtios to be
transferred in and the structune of Securities o be issoed, and
alsn melains securities or has Bouidily or olher commitments
that could petantially be significant 1o the tast. The Corporation
does not consolidate a municipal bond or resacutization trust if
are or A limifed number ol teedparty  inestors  sham
responsibility for the design of 1he trust or have control aver the
significant activities of the trust through liguidation or other
substantive rights.

Char ViEs uwsed by the Corporation include collateraliped
dabl obligations (COOs), collateralized loan obdigations (CLOS),
imvestment vehicles created on behall of customers and others
lvestment velecles. The Conporation does nol routinely sene
as collateral manager for COOs or CLOs and, therefore, does
nat typically have tho powor to direct tho activities thal most
significantly impact the economic performance of a COO or CLOD,
Howewsr, for GO, following an evert of defaull, if the
Comparation |s & majority holder of senlor securiles issued by a
CDO and acquires the power to manage its assets, the
Comparmtion consalidates the COH,

The Comporation consofidales a oustomer or  othar
imvestment vehicla if it has control over the initlal design of the
vehicke or manageas the assels in the vehicle and also absorbs
pateniially significort goins o losses through an nvestment in
the wvehicke, derroalive contracls or other armangemens, The
Comparation does not consolidate an imestment vihicta i a
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smgie immstor conlrolled the initial design of the vehicln or
manapes the assets in the vehicles or If the Corporation does
nol have a variable interest that could potentially be skgnificant
1o the wehicle,

Relaingd intorests in securilizod assots ane nitially recondod
at falr walue. In addition, the Corporation may invest in debt
secuiies issued by unconsalidated VIES. Fair values of these
deld securites, which are classified as trsding accoun assels,
dirbt secunties carried at fair value or HTM securities, ane based
pramarily on quoted markel pRces in active o insctive markels.,
Generally, quoted markel prices for retained ressdual inleresis
ae ot available; therefore, the Corporation estimates fair
valpes bosad on the present value of the associsted expecied
future cash flows.

Fair Value

The Comporation measures the faic valmes of its assels and
liabilites, whare applicable, in accordance with accountng
guidance that requires an entity 1o base fair value on exit price.
Under this gudance, an enlity s required o masimize the use
of observable inpuls and minimige the wse of unobserable
inpuls in measuring fair value, Under apdicable accounding
standards, fair valee measurements asne categonized inte one of
theoa levels besad on the inputs toe the valuation technique with
tha highast pronty ghvon to unadjusted quoled pices in active
markels and the kwest priodly gren to unobserable inpuis.
The Corporgtion calegorizes s fair value measurements of
financiad instruments based on this three-leved hismarchy.

Level 1 Unadjusted guoled prices in active markets lor
Identicnl ossels or liabifties. Level 1 assets and
ligbiltses  include <obt ard equily Securities and
dervalive contracls that ame traded in an active
exchange market, as well as certabn U5, Treasuny
securilies that ane highly liquid and are actively traded
in OTC markels,

Lovel 2 Dbservable inpuls ather than Lovel 1 prices, such as
quoted prices for similar assets or lisbilities, guoted
prces in markets that are not active, or other inpuls
it am obsenable or can be comoborated by
obseryable markel data for subatantially the Rull term
ol the assets o liabilities. Leval 2 assels and
liabilithes nclisde detit securites with guoted prices
that are traded bess frequantly than eschange-traded
nstuments and dervative contracts wheno fair valee is
determangd usng a pricing model with inpuls thal ane
observable in the market or can be derived principally
from or comoborated by obserabde maret data. This
category genemlly includes US, govemment and
mgency mofgage-backed (MBS) and assabbacked
secutiles (ABSB), coporate debl securities, derivalive
contracts, certam loans and LHFS.

Level 3 Unobservablo inputs that are supporod by little or no
markat activity and that are significant to the overall
far vl of the assels or libalities, Levesl 3 assels
and llabiEties include Tmancial instruments Tor which
e detesmination of falr walue requires significant
managamen judgment or estimation. The fair value for
such assels and lFabilities s genorally determined
using pricing models, discounted cash flow
methpdologies of samilar lechniues thal incorporale
the assumptions a markel participant would use in
pricing the asset o liability. This category generally
includes retained resadual intorests o securitizations,
congumer MSR&, cefam ABS, highly  stnsctised,
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complex or longdated dorbaitive  conlracts, ocerlam
lpans and LHFS, IRLCs and cerain CDOs whese
independent pricing information cannot be obtained for
a significont portion of the underying assels.

Income Taxes
Thome ane two componants of income tay expense; cument and
dufemed. Curment inctma lax exponse roflects taxes to bo paid
or refunded for the eurrent period. Deferred Income 1ax expense
results from changes i defered tax assets and l@Ebdihes
betwesn periods. These gross deferred tax assets and labiities
represont decmases o increases in taxes expected to be paid
i the fulure becouse of fuluee noversals of lemporsry
differences In the bases of assels and llabllites as measuned
by tax laws and their hases as reported in the financial
staterments. Deferred tax assets are also recognized for tax
attribudes such as el operating loss caryforwands and lax
credit camyforwards. Valuation allowances are recorded lo
reduce deferred tex assets to the amounts managament
concldes e mare likely than not 1o be realized

Income: tax Denefs are recognized and measured based
upon & we-step madel; firs], 8 lax posilion must be mone likely
than not 1o be sustained based solely on its technical merits in
order 1o ba recognzed, and sacond, the benefit is measured as
the lagest dollar amount of that positien that is more likely than
nal to be suslained upon selllament, The diforence between
the benefit recognized and the tax Benefit claimed on & lax
retum s referred to as an unrecopnized tax benefit. The
Comparation records income taxrelated intorest and penalties, i
applicable, within income tax expansea,

Revenue Recognition
Thee following summarizes the Conporation’s revenue recognition
acouniing policies for cerain noninterest income activites.

Card Income

Cord income includes annual, lote and overlimit fees as well os
interchange. cash advances and other miscaellaneous ems
from credit and debit card tansactions and from processing
card transactions for marchants, Card income 5 presemed e
of direcl costs.  Inlerchange fess are  pecopmized  upin
settlement of the credit and debit card payment transections
and are genamlly determined on 8 percentage basis for credit
cards  and faed rtes for dobil cards based on the
coresponding payment network's rales. Substantially all cand
fees are recognized at the transaction date, except for certain
time-based fees such as annual fees, which ane recognized over
12 months, Feas charged to cardholders and merchants that
are gstimated to be uncollectible are resarved in the allvwance

for loan amd kase lossas, Included in diect cost are rewacls
amn credit card partner pevments. Rewards pald to cardholters
ae melaled 1o points eamad by the cardholder that can be
redeemad for o broad range of rewards including cash, trovel
and gift cards, The ponis to ba redeamod am ostimated based
on past redemption behador, card product fype, Bccount
transaction activity and other historical card performance. The
liability is reduced #s the poinls vre redeemed. The Corporation
alse makes paymonts 1o credit card parners, The payments am
based on revenueshanng agreaments that ane generally driven
by cardholder transactions and parner sales volumes. As part
of the revense-sharing agreements, the credd cand parnar
providas the Corporation exclusive rights to markel 1o the credit
card partner's members or cuslomers on behalf of the

Casparalion,

Service Charges

Bandce charges nclude deposit and lendingrelated fees.
Depositrelated fees consist of fees eamed on consumer and
commencial deposit activities and are genermlly recoginized when
The transactions occur o 8% the service is pedormed, Consumer
fees are earned on consumes deposil accounls for Bccount
malftensnce and varous transaction-based services, such as
ATM transactions, wire transfer activities, chock and monay
ondor procassing and insufficiont furds,/overdrafl transactions,
Commaercial deposit-nelaled hees are from he Comporalion's
Global Transaction Seryices business and consist of commercial
deposit and treaswy management sendces, including account
maintenonce ond othor sorvices, such as poyroll, sweep
account and othier cash managemaent seraces, Lendingminted
Tees generaly repmesen trmnsactional fees eamed from cerain
Inan commitmants, financial guarantees and SHLCs.

Investment and Brokerage Services
Imestment and brokerage services conssst  of  asset
mansfement and brokerage fees. Assel mansgement lees ang
eamad from the mansgement of client assels under advisory
agrocmants or the lull discration of the Corporation’s finandial
advisors [(collectively referred lo as assets under managemant
{AUM)). Asset management fees are eamed as a percentage of
Thar client’s AUM and gensrally range from 50 basis points (bps)
1o 150 bps of the AUM, In cases where a third party is wsed 1o
oblan a chent’s imestment allocotion, the fee remittad te the
third party is recorded net and ks not reflected in the transaction
price, as the Cormpomton is an agent for thase sarvicas,
Brokerago bees inclede ncome camed from transaction
Based services hal e performed a8 pad of imestimeanl
managemant serdces and ane based on & faed price per unit or
a5 B percentape of the total transection amount. Brokerape fees
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alsn include distebetion fees and sabes commissions thal
primatily in the Global Wealth & Investment Managemeant (GA)
segment and are eamed ovar tima, in addition, primarily In the
Gilaba! Markets sogmant, rokerage foos are camed when the
Comaration fills customer andes 1o buy or sell various financial
products or when it acknowlecges, affims, settles and clears
transactions  andfor  submits  trade  Infermation  lo  the
approprate cleanng broker. Coroin customers pay brokemoge,
cleaning, and/or gachange foes mposed by relevant regulatory
bodies or exchanges in ordar 10 execule or clear rades, Thess
fees are reconded net and are nol reflected in the iransaction
price, as the Corporation ks an agent for those serdoes.

Investment Banking Income
Invastment bankng income includes undersriting income ond
financial advisory senvices incoma. Undanwriting consists of fees
eamed Tor the placement ol & customers dedd o egquily
segurities. The revenue |5 genedally eamed based on a
parcentage of the fued number of shares or principal placed,
Onca the number of shares or notes |5 determined and the
seneicn i oomplebed, the inderwriing (ees ane recopnicad. The
Comparation incurs cenaln out-olpocket expenses, such as legal
costs, i perdorming these sendces. These expenses e
recovered through the revenus the Corporation eams from the
customar and arg includod in operating cxpenses. Syndication
fees represent fees camed &s the agenl of lead lender
ible for stecturing, amanging and administeding & loan
ﬁwdmum.

Financial advisory senices consist of fees eamed for
assisting clients with transactions mdaled to mergers and
acquisitions  and  financial  resiruclurings,  Revenue  varnes
dapending on the sige of the trmassction and scope of sendoes
parformad and |s genarally contingent on successful completion
of the transaction. Revenue is typically recognized once the
transaction B comploted and all serdoes hove baen rendensd,
Additionally, the Corporation may cam a fised fee in miepger and
acquisition transsctions to proside & faimoess opinion, with tho
fees recoginized whan the opinion is delivered to the client
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Other Revenue Measurement and Recognition Policles

The Corporation did nol disclose the valie of amy open
performance obligations at December 31, 2025 as fis
contracts with customers generally have a fived term that is less
than one yoar, an opan lem with a cancallation period that is
less than ane year, or provaions that allow the Comporation o
recopnize eyenue an the amount it has the nght 1o inoice,

Eamings Per Comman Share

Eamings per common share (EPS) is computed by dividing net
ircoma allocated to common shareholders by the welghted
average common shares  outstanding, exchuding  unvested
common shares subject to repurchase o cancellation, Mot
ircome allocated 1o common shareholders 1S nel income
sdusted for prefermed stock dividends  including dividends
declared, accretion of discounts on proftemed stock Including
socalorated accrotion whon prafemed stock is mepaid carly, and
cumulative dnddends related 1ot curment dvidend period that
Ihave nol been deckared as of period end, less ircome allocated
to participating securities. Diluted EPS s computed by dividing
ircoma allocated to common shareholders plus dividends on
dilutive gomeerible prefered  stock, by the weighled-average
common shames outstanding plus amounts representing the
dilutive effect of slock options cutstanding, restricted stock,
restricted slock wnits (R5Us), owetstanding waerants and the
dilution msulting from the commrsion of commrible prefemed
slock, il applicable,

Foreign Currency Translation

Assets, Habilties and operations of fToreign branches and
subsidiaries sre recorded based on the funclional cumency of
esch entity. When the functional currency of a fereign operation
i= the lacal currenecy, the assats, Babditiecs and operations am
translated, for consolidation purposes, from the local currency
te the US. dollar reporing cusrency at perdodend rates for
assats and Eabilties and gonarally af average mtes for resulls
of opertiens. The resulling wrealized gains and losses ame
repodted 8% & component of accumulmed OCL netof i, When
e Poreign entity’s funclional currency s e WS, dollar, the
resulting remeaswement gans o losses on foreign ciemency
denominatad assets or liahilities are included in eamings.
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NOTE 2 Net Interest Income and Noninterest Income

The table below presents the Corporation”’s net interest income and nonintenest income disagigregatod by revonue source for 2026,
2024 and 2023, For mom information, seo Nobe 1 - Summary of Significant Accouwnting Principles, For a disaggregation of
noninterest ineome by busness segrment and AN Other, see Nobe 23 - Busingss Segmant information.
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_ Financial Rovis0ry srdce 1LE90 1600 15TS
Toksl Pwesiment sanking feas 8,630 E.185 1708
Toinl heas and 39,402 8201 1000
Market making and pmilse sdhitan 13014 12967 R F]
et Incame (las) 1,568 538 Loar
Tolal san=Aeerit mdeen L B3.00L  § ag.Ton & A%.838

U inchades FERREL POt 09 e FLIeeTE SO0 T At e Fesewl Retene. Aenil . ceizal basky and 59 barsa of 1105 beben, B1AS ebon mnd LLAO Bilor e 2038, 2034 el 2033,
™ Groea ntechaage foas s merchent indome were B10.0 Bdlen, $13.8 Sakos and £13.3 tiion for 2008, 2004 drd 2003, seapectively and dte preseried set of §0.9 bitn, §9.5 tios and
3 bl ol auowrsas fue ireenis @ st pwpreols o sl e oerlee e Lerd pouls. fn P e pesods .
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MNOTE 3 Derlvatives Corpartion's dermtives and hedging activities, see Noto 1 -
Summary of Significant Accounting Princies. The lollowing
Dervative Balances tables present derivative  instruments  included on  the

Derivatives are enlered o on behall of customers, Tor m]n& Consolidatod Balance Sheot in derivativo assets and liabilities
of 1o support risk management activities. Deratives used n &1 December 31, 2005 and 2024, Balances are presented on a
risk managoment activities inchide dosvatives that may or may 87055 DASIS, poor 1o the application of coumerpany and cash
nat be designated in qualifing hedge sccounting relslionships,  Collaferal netling. Total derivative assets and Babilties are
Derivatives that are nol designated in quelifing hedge odjsted on on oggregate basis to take I.I'HJH' consideration tha
accounting relationships are refemed o as other rsk  @ffects of legally enforceable master natting agresmants and
managoment  dorivatives, For maors  infoemation  on tho  Tave been reduced by cash coliaernl roensd of paid.

Tradiag and Trating and
Dier Rk Quilifying s Riss Qualitying
[ Manags & i Monagememt  Accountieg
et n b Nationd 1 Derfvatives Hedeed Tatal Darivatives Heages Tatal
Ingewnt raln contimcs
Gl 4 sl % UL a1 £ LL T L L T4 % e
Furiures and forsanss 42795 T - ET 33 - 2
Iwritten optioss @ 24382 - - - 9.4 — 28.4
Purcharied cotons ™ J.ooas8 awa = Ima = =
Forsign exchange contracks
Saapn FARF A did o 415 154 %] A58
5pot. Tutures and Torands LETEY ] EEN (L F] EEE ] 3.8 L ¥] T
IWrithar optioss 7 837 - - - L 5] - L ¥
Purchicind cotions '~ L L 1] —_ L 1] - - _—
Exgually drmilraitla
g a3 ma - FLE ] FLE - HE
Futuses and Toranss 1478 22 23 21 — i
Wiitmar oftitr 0042 - - - [EX) - BT.1
Fumchased cotions | BERT 8oL - Bod - - -
Commadity conirscas
i oA 8 - 9 a8 _ a0
Futunes and fomanss 1548 (%1 o1 B4 5.3 ot 58
Wriiter options T TL2 - - - 3.2 = 3.3
Purchied solion ¥ (0] 232 —_ 22 - - —_
Crmelit davivarthoe 4
Purchased creo dervatives:
Cred delwell ssaps 475 15 - 15 L8 - 38
Total mmlam swaps/ nplies 1005 o - o o4 - oa
W e B b
Credit delnoll Smeos 4429 F1.] - -1 1B - 15
Takal reham swaps,/nptines 10E8 o5 —_— ] LE - LE
Grems dirtvinlive SAsels, BADINIEN 5 /07§ [T ] FTE I 2891 3 BE ¥ 287.0:
Lioge: Logakly saforoaiie Mot iatierg agiee firs 234,15 ia3a.1)
Less: Cash collafersd recehvd,/ paid [FLE] LI 1]
Toial Sertvative susets, Raziities 3 acg £ az.1

S epebtn Ve 10U L e BT OF (SRl SIS S (BN IR

S ISEARSES DBBE GULORI-rONEY PSS OILEYS T Adeg B DGR BOS0UTT! [FUANY B0 5 T SeRerTa of CO0OY ESIRITA 10 [T 650 OF To DORrcE.

* ke conlin ul-o ey writin oot el hive i SRl BSou] Srransy Gl 1 T el of ootion Seemmur b e bl of B8 contrct

= Thes runt dervative muset Tuasity) s roboral smgunt of wriften crede Servatraes for whet e G = CreciE cervuiney wir st endepng iererced rares s 5] 0
b el 207 B, reanactvay, ot Decermbas 11, 2OJ8
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Groas Dervothe Assots Gans Derbative Linbdrties
Trading and Temcting s
Ower Flisk Quaifying Oithee Alsh Quaitying
Comtimety  Managemesl  Astpuning Maragirarm  Acotunling
o PR S Sabinrad (1 Mersativ ndgay Tokal Chmrentrma Vsipas Totnl
Intevesd rain contracts
Smips 5 DogEli § 719 § 78 % TWE & B11 8 152§ 78.3
Fufuses and forwanss 33830 45 - 45 43 - 47
Writhen pyiioms & ez - - - 0.0 - i
Purchakied cptini 1 L7801 w2 - 02 - — -
Fareign exchangs contracty
Swaps 23040 AT8. 01 ana 7.4 - AT
Spol, fulwres and Tomands. 47736 5.4 21 1] A LT f2.8
WriRen oplioes & L _FE — — — 0.7 — 0.7
Furhased et | 5783 105 - 105 - - -
Feully enninacts
gy S304 iza = jEE ] 14.2 - 14.2
Futuies and foreands L 23 = 23 1.5 - 15
‘wiithem pptiona & BILE - - - B5.1 - 551
Purchssed options ' el BoA - o - - -
Commadity cantracts
Seaga €48 a1 = i1 a8 e ER]
Fuiuees and fomands 1658 a0 - 4.0 23 3] a1
Writhers oplioes [ - = —_ a7 - a2y
Furchased spton ™ 532 P - FL] - - -
Crodt darivatiees
Furshased croos dervatims:
Creadit deliolt ssaps 083 LT — LT am - 6
Tatal imiun ewaps/opionn . a4 = 18 [ %] £ a1
Winthers Copelt cheitartives:
Credit celiall ssags 3882 20 - 20 1.8 - 16
Total nelum swaps/opliors Hl.d 11 - 11 0.2 - 0.2
Gread darhvirlive Biseti, Bablitie L] 2083 % 48 3 el 3 el 8 164 5 a7
Lias: Laggally enloitealie master imtlng mfieoionks $237.1) 1Far.1)
Less: Cash collatersl recehved, paa 130.9) 28.3)
Totol servative svsetn asiie 5 ang ] 9.4

R presiaiy. T IDUS DOPUBOL/ TN SF0alT) OF DErsiing FHIOTH 07 ASlilas DuDasowy

IR, St 0 Ee ey fusd funbeie] (rlorm TN Sawe B LBy Bregun ety tue 5 T Sefere ol Gelon S 10 e e o T pbRect

Inchudes. caflam oul-of Bhe-roney sribin sptors Pt Seve o0 sioel sreoud orarly Gus 8 S Sefemil @ aobon prevm o B el of e contal,

Tha rut Serras s |labin wnd roeons ecount of eTEEN ool dersatess Ao etach B Corporshion het pocraie owdt dendithes wih cari s undSH g reSeencls nEnEs s
A mbon e MG T Binon, rescectieey, o Deoermar 31, 2004

Offsetting of Derivatives Shaet at Decembor 31, 2025 and 2024 by prmary sk (0.5,
The Corporation enters into Intemational Swaps and Derivatives  intenest rate sk} wnd the platlorm, where applicable, on which
Association, Inc, ISDA] mester notting agreomonts or similpr  1hese dedvatives are transacted, Balances are presenied on &
agroaments with substartially all of the Corporation™s domvalive  B05S Dasis, pricr 1o the apolication of countgrpany and cash
counterpaies. Whire legally enforceable, thess master netting collateral netting. Total gross dervative assets and llabllities

FEBE

agreements ghe the Corporation, in the event of defaul by the
counterparly, the right to liguidale securities held as collateral
ond to offsel reccivobles and poyables with the same
countorpary, For purposes of the Consolidated Balance Sheat,
the Corporation offsels dedvalive assets and labilites and cash
colisteral hebd with the same countenpasdy where it has such a
legally enforceatde master natling agreement.

Thie following table presents dervotive instuments included
n dorvalive assets and liabiltes on the Consolidated Balanco

ot adjusted on on aggregote basis to toke into consideration
thir affocts of legally enforcosable master nelting agroements,
whiich inclisde reducing the balance for countemanty netting and
cash collatéral received or pakl.

For more information on offsetling of securities financing
mireemants, soo Note 10 - Securities Flnancing Agreoments,
Shertierm Barrowings, Cotateral and Restrictad Cash,

Hank of Amenca 108
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Offsotting of Devivatives
Diaehvealtve Daifwal v Clerivative Derivative
Asdets LisbiFres Asapin Lz
phestaes w pslaa] Decamber 31. 2026 Diecesnbai 31, 2004
Irfrveat mate cantracty
Overihe couner s 1082 & 1600 % wes § 1035
Exmcharge traded - - ol 0.1
[aarihacoam s clanted LR L.3:] Ja an
Farmign mvchanpe conirachs
hver i caimed BO4 783 1127 100.1
erit-counes chansed iz i3 s 0.5
Equity contrats
D i i ny 110 M ni
Exchargge-traded 4“8 451 358 285
Commidily contrets
verihe-countes aw LB ] e
Exenirge-tradod is 17 20 18
Derihe-courder chansed LE ] o4 o3 05
Credr darivatives
Char At ST 4 74 58 50
Total greas darvatim nasols; lsbision, Bafom nafling
Dhits P COUNAE - 2380 2881 I56.1
Eschange Uraged E-E 4.8 419 0.2
Chpr o courdar chparsd TR T8 4.2 an
LS Logaldy enioroalis MANLS ralmng e A (ol paky
Dhtte P COunde (1983 203.5) @24.3) [#23.5)
Exchange trated A 44.5) [ELEA] R0y
_ Oveemcoute:charnd_ i 4 a1 o
Derivatlim assetnliabit les, afe nefling E1T ] wn 7.0 34,0
Dihar Boss dedvaive asseis Taldd e " 13 52 a8 458
Total derdatne assnin, Ll Sey a0 axri ang 394
Leea Mranciad indsurams eolalemi » 20.5] RBTY iadi 45
Tntnl et dernthon sty Rahiites 5 04 8 284 5 738 § 353
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ALM and Risk Management Derivatives

The Corporation’s ALM and risk management actiities mnchsde
thi use of dervatives 10 mitigate risk 10 the Comparation,
including dervalives designated in qualifying hedge accounting
relationships and darivatives used in other risk manapgoment
aclivites. Inerest rate, foreign exchange. equity, commodity
and credit contracts am utilized in the Corporstion”s ALM and
sk managemenl activithes,

Thie Corporation maintains an oveall interest rele sk
management sirategy that incomorates the use of interest e
contracte, which ame generally nondeveraged genenc nlerest
rate and basis swaps, oplions, futures and forwards, 1o
ranimize significant fluciuations in eamings caused by infermst
rate volatility, The Corporation's goal is to manage interest rale
sensitivity and volatlity =0 that movements in interest rates do
nat significantly adversely affect camings or capital. As a result
of merest rate fuctustions, hedged fxedmbe ossels and
linbhiktes appreciale or depreciate in fair value, Gaing of nsses
on the derivative instruments that are linked to the hedged
fixedrate aszsets and labibtses are expected to substantially
offset this unrealized apgreciation or depreciation,

Markal rigk, mcluding inbenest mle sk, can be substantial in
the morgage business. Market fak in the mofgsge business &
the risk that walues of mongage assets or revenves wil be
adversaly affected by changes in markel condilions such as
mterest mie movements. To mitigate the interest rate risk in
meigage banking production inceme, the Corperation wiilises
forward  loan  sale  commitments  and  other  derdvative

107 Bank of Averea

instruments, including perchased options, and  certain debl
secufilies. The Comoration also ulilives derivatives such as
interest rofoc oplions, Interest rato swaps, forsand sottlomont
contracts and eurodollar futures 1o hedge certain market risks
of MSHS.

Thie Corporation uses Toreign exchangs conlscls 10 mansge
the foreign eschange rish sssociated with cerain foreign
currency-denominated assets and Fobilies, as well os the
Corporation’s imesimenis in nonll 5, subsidiares. Exposure to
loss on these confracts will incroase or docrease ovar their
reapective  This 88 cumency exchange and nleresl rales
Muctuale.

The Corporation purchases credit dervatives to mansge
credit risk related 1o cortoin funded and wunfundod crodit
exposures, Credi dotiatives inchude credit defaull swaps
(COS), ledal refurn swaps and swaptions, These dervalives are
recorded on the Consolidated Balance Sheet at falr value with
changes m fair value reconded in other income.

Derivatives Designated as Accounting Hedges

The Corporation uses various types of inlerest rate and foreign
exchange derivative contracts to protect against changes in the
Tair wolue of s assels ond liobilities dee o flucluations in
interest rates and forelgn exchange rales (falr value hedges).
The Comoration atso uses these types of contrects 1o pratect
against changes in the cash flows of its assets and lkabilties.,
aml vlher forcesied trensaclions (cash Tew hedges). The
Corporation hedges ils nel investment in consolideted nonU.5,
operations determined to have functional cumencies other than
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the LL&, dollar asmg forsard oxchange condracls and cross
curency basis swaps, and by Issuing forelpgn  currency
denominated debt (net investment hedges),

Fair Vahie Hodges

The lable below summadres miormation redated 1o fair value
hedges for 2025, 20124 and 2023,

Galns and Losses on Derfvatives and Hedged ltems Deslgnated in Falr Value Hodges

I L S Fuigid et I

taslars m mien) 036 2024 13 2025 forT] 23
Intavenl rate risk on lorgterm debl 11 5 EETTI] [FRIET 2504 8 [FETTTIN] T [ETT
tehaveal rane and e cumancy bk |31 SO 18] 18 (4] ar
Interest rae risk on dwaimbie forsake secunties {8,387 2379 [3,518) 5269 z32 2417
Price ik on commod®y santony {2.B04) T 2 804 577 Fi]
Todnl ] (4888 & rGils & [T 4757 § 438 4 [FET]

L AT e reCordes N mleew s A e Conssboated Satemesl gf income

T RO, SOREDETRTY OESREL B0 Taaid SR I Belapba e s Je00 BTvITIEE #59 WA Je0L For 0T, 2O B0 JCUTE e peeTvETes ST Dl gRed Dedies o B
e, {33 Fatnes grd 1 raben i rereel Fote. 15, B0 i S1T ssBoe v daeria, B107 manen. SA03 rlen med S| sl o mer mekey piel aeeie ehEe snd B0}
Feof, §15 mion @ed §15 Filen i AOCUruEte 0L L Mar HAEE e i B Cordoniiten Siaiemen of Mo Bnd o i Cof sl Bilssor Shest

sty sre recordsd in iterest incore in e Consoldeted Statemest of Income.,

= hreasshy B EOOTSE I et maning And seilsr s it Conasidated Statmra! ol Incames

The table bolow summarizes the camying wvolue of hedgod
nssats and [nbilities that are designated in fair value hedging
relationships, along with the curmeatie amount af gains and
losges on the hadged assets and labiinies that are includad in
their camying value, There ls no impact 1o esmings for the
cumulative amount of these fair value hedging adjustiments as
long as the hodging relationships remain apan through the

hedged pariod. Instoad, the open hedges have the effect of
synthatically corverting the hedged ossets and labifities mio
varabbirate instrements. || an open hedge s dedesignated
prof 1o ihe defvalives matunty, any cumulative fTair value
adustiments al the dedesignation date ame then amotized or
oocrated into eamings over the memaining life of the hedged
assots or linbilities,

Designated Fair Value Hedged Assets and Liabilities

Decambar 35 J03% Dacarmber TH, 2034

Curmulaiive Cumuiiive

Fair Vaius Fali Vs
LML W PR Camrping Walue 1 o Carmying, Valon Adjustments
Longlaim didt 1 ATEAR & o -1 iE8.208 § |73
Banilabin for.amio dell Lecuntes ' Y 236,503 148 J44 GBS 4,764}
Trading acoont assets ™ i%iTH i apas 101

T s | R 1E STV A
= Trade arousts moies e emonsed conl of The fnancel sesets in closed portichen used fn

reTaing 8 the e of B resdging islsonetip e parriola e

i which The haaged fem is & st leper Thet in sapecied 1 be

Redgeg
reaborabips. A Decemtar T1. JOFS and JOG4, e snodosd ool of b foed potiaiios. uled n e Padging

retmmncrps wae B A mior sl £3E bivon. of wash §33.7 wkon sed B0 1 Dine we calgnated 08 aorriale wpE medgng seatorasg. A Decenbes B4 POOE e D034 o
L ST s ed Wl T heOp] siatanifios e o deosase of $48 sular el B30 it

At December 31, 2025 and 2004, the fasr value adiustments
from de-designated longterm debd b iecreased the lang
term debt camying value by $12.9 bilkion and $11.2 billion. The
fair value adustments from dedesignated AFS debt securilies
hedges decrensed the AFS debl securities comying volue by
£2.7 billion and 4.4 bilion &t December 31, 2025 and 2024,
The fair value adjustments are being emortized or accreted o
interest over the contraciual lives of the assets or lisbilities.

Cash Flow and Net lnvestment Hedges

The foliowing toble summarizes certain information related o
cash flow hedges and not investment hodges for 2025, 2024
and 2023, O the £2.0 biflion aferiax nel loss (52,6 billion
pretax) en denvalives In accumulated OC| at December 31,
2025, losses of 51.7 billion aftertax [($2.2 billion pratax)
related 1o both open and closed cash flow hedges are expacted
o be reclessified inle camings n the next 12 months, Thisa
nel losses reclassilied mlo eamings are expecled 1o primarily
decrease net iensl ncome related 1o the respective hedgoed

items. For open cash fow bedges, the maomem length of tme
ower which forecasted transactions ae hadged (5 approcimately
three years. For tesminated cash Mow hadges, the time period
over which the Torecasted tansections will be recognized in
interest income  is  opproximalely  three years, with the
appregated amaount Beyord this lime period being nsignificant.

On MNovember 15, 2023, Bloomberg Index Sendces Limited
announced the pemmanenl cessation of the Bloomberg Short-
Torm Bank Yield Index (BSEY) and all its tenors offective afler
fingd publication on November 15, 2024, The Corporation
determined  that ceain  forecasted BSRY indexed intercst
paymenis, which had been designated in cash flow hedges,
were no longer expected to oceur beyordd November 15, 2024
as they would transition 1o a new reference rate, Accordingly,
wduring, U Tourth quarler of 2023, the Corporation reglassilied
£2.0 biblen of pretax loss from accumulated OCT io madket
making and similar activibes for the amount related 1o these
forecasted transactions.
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Gains and Losses on Derivatives Designated as Cash Flow and Net lnvestmen! Hedgdes

ilars. m i, ST g P28 2024 2023 2028 2024 023
Couh flaw hadges
FIDRTAEL M0 THEK 0N VVBDMS-TE0 DOTTRl o ! ] Ml = =8 4 L9 3 (LERE) § (2.E34] & 12176
Price ik o fafeceaten MBS puiekases 1 = — 0 o 1l FH
Frice sk on cerimiy ation plass i il 4K i X5 25
Total ] sz % 418 & Toag § T T .m0 3 EREET]
lﬁllhﬂmﬂ"gﬁlﬁ'" ] 2,740 § 2624 § [B08) % il ¥ (145 § 143

A gt ietiasafed rom actuTaiated 001 Ere ecorted i FREmdL Rcore Rd Suaikel Mk and el ot B B Corbobcalig Stilerer of Poorte
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Lonzsinimes Soriamant
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Other Risk Management Derivatives

Other risk monogement dervotives are used by the Corporation
to reduce cerain rsk esxposures by economically hedging
various assats and liahilities, The table below resents gains
{losses) on these dorivatives Tor 2025, 2024 and 2023, These
Baing (losses) ahe largely offsel by the income or expense
recorded on the hedged item,

Gaine and Loszes an Othor Risk Managemant Davivatives

DS, I e Fisred 2024 23
Iterest rate itk on motgnge scivtes S § 08 3 (] § 08
Cregh risk on kans (1] 1=2) 7oy
Inkavenl rebe aml Tomeign curmency vk én

nssat and Tabdfy masagemen activities (8 £2 3704 552 mnr
[Price tish on ceflain comgensation plans ' BAT AT A

U RONAOE TRIDRS B FERSEET I PRA D RESR B FLCE 10 ONERanS TOeTgage Wl T W
b P Fow k.

Tl eais] on fheas derielves s recoied n cer e

* Gaing [larsazh O s GErvabvES are FCOIed i Tuskst making and smier scoves. For
DOPN. iy BT miten of g e veler sebuwimescts selined t the eleree et
Sl DA DR ST DeDed TR o BEHY PEOpEd B (10 1D RO agrande o The
PipEEL e smaon o e beiges

= G fowien ) o Teas dersvatves gne reeorded i Eompematon e bereity s

Transfers of Financial Assets with Risk Retained
through Derivatives

The Corporation enters inlo cefain transaclions involving the
transler of Mnancal assels (hal ans stcounbied Tor as sdles
whene substantally all of the econgmic exposure Lo the
transfarred financial sssets is retained through derivatives. (e.g.,
mterest mie and/or credit), but the Corporation does not retain
conftrol over the assels transfermed. M both December 31, 2025
and 2024, the Corporation had transferred $3.9 billion of noo
U.5. govemment-guesrantesd motgagebached secunties to a
thirdparty trust and rotained oconomic exposure to the
transfered assats through dorvative contracts. In connection
with thesa transfers, the Gompomtion moeivid  gross cash
procecds of $3.9 billon at bolh  transfer  dales, Al
Decermber 31, 2025 and 2024, (he lair value of the transfemed
securities was $3.8 billlon and $3.6 billlon.

Sales and Trading Revenue

The Compormtion enters nto trading denvatives to facilitate clent
transactiens and to manage sk exposures ansing from troding
acopunt assels and lisbiliies, It is the Corparation’s policy 1o

109 Bank of Averca

include these dervative instruments in its tredng actwities,
which inchede darivatives and non<desvative cash instnsments.
Thie resulling risk from these dedalives (5 managed on a
porifolio basis as part of the Corporaton’s Global Markets
business segmant. The related sales and trading revenue
penarated within Gleba! Markeds is recorded in varous income
stslemant fing items, including market making and similar
activities and Pel interest income as well as other revwenue
calegories,

Sales and trading revenus includes changas in the fair value
and realized gains and losses on the sakes of trading and othar
assals, nol  inleresl  income, and  fees  primarly  from
COMMISSInS an equily secunes, Rvenue is genesated by the
difference i the client price Tor an insfrument and e price at
which the tradng desk can execute the trade m the dealer
markaol. For equity secwities, commissions roloted 1o purchases
and sados ame reconded in the “0ther” column in the Sales and
Trading Revenus table, Changes in the fTair valee of these
secisilies are inchuded in market making and simdlar actvities.
For debt securities, revenue, with the exception of interest
associnted with the debt secunties, is typically included in
markal making and similer acivilkes. Unlike commissions for
eguly secunles, the mitsal revenue relaled 1o brokerdealer
semdees lor debl secunties s Iypically included n the gricing of
the instrement rather then being charged through separate fee
arangements. Therefore. this mvenue is recorded in market
making and similar polivities @5 port of the initial mark 10 fair
value, For dervatives, Lhe majanly of revenue s included in
market making and similar activities. In transactons where the
Comporation acts as agent. which include exchange-traded
futures and options, feos o recorded in other incomes,

The Tolbowing tabde, which includes both derivotives ond non-
dernvalive cash instruments, (dentifes the amounts n tha
mespective income statement line tems attrimitable 1o the
Corporateon’s sales and trading revenue in Giebal Markets,
categorieed by primary nsk, for 2025, 2024 and 2023, This
tatle includes debal valuation sdustment (DVA) and funding
valustion adjustment [FVA] gaine (sses). Global Markots
results in Nate 23 - Business Segment Infarmation are
prasented on a fully taxable-equnabent (FTE) basis. The followmng
i is mod pressented on an FTE basis,
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Credit Darivatives
Sales and Trading Revenue The Conporation emers inbe credit demates primarily 1o
facilitate client transacltions and to maenage credil sk
m S exposures. Credil dedvalives  derive velue based on an
il vimlinr It ungarlying thindparty referenced obligation or a portfolio of
it Incame Ocher 't Tatai mforenced obligations and generlly mguire the Comporation, as
ey I Mlar) —— 3038 the seller of eredit protection, to make poyments 10 a bayer
i 3 13 3 3085 8 S 8 4RSS g the ocounence of a predefined credit eveml, Such credit
Fuve\gr sachang iish il a il 2248 pyents genedlly include bankruptcy of the referenced credit
i“m"- Ta 1BaE] b ol aentity and failure to pay under tha obligation. as well as
TR fisk 1013 i b aany . ;
Ohar Fak 280 e i3y aga  ovceluralion of indebbedness and  payment mpudiation or
1#___,,‘ moratonum, For credit demaines based on e portfolio of
$ 12048 8 4530 5 54188 # zoass  helerenced credits of eredil indices, the Corporation may not be
S o m T requited 1o meka payment until a specified amount of loss has
st ke ¥ 3385 ¥ 1978 § i 3 agas oecured and/or may only be required fo make payment up io a
Forkign sichmrgl i 168 130 P apgs  Spvcied amoant,
Epuity risk 7,065 (1,868 1861 7841 Crestiil derivatives are classified as investmant and non-
Crmun sk 1708 2,488 w00 a7 investment grode based on the coedit qualty of the undedying
s rak o B Ll 4z referenced obligation. The Corporation considers ratings of BEB-
Total kales b Dading or higher as imesimant grade. Nondmvestment grade inclikes
_ e B 13076 8 3572 8 2380 % ATOT noneted crodit dervative  instuments.  The  Corporation
033 discloses inlernal caleponzations of investinent grade and non-
Interest rate risk % o9 8 3ee & 402 B 3000  Invesiment grade consistent with how nsk is menaged for these
Fonkign exchanga risk 1 148 ur 2006 instruments.
bty i beat 105 Lira a4t Credit dervtive instrumenis where the Comporation is the
APROW 1 et E408 o 00T geller of credit protection and thair expiration ol December 31,
il L] Lk L IR0 2025 and 2024 are summarized in the following table,
Total sales and beading
L) $ 13427 % BT % 2536 § 16890

T Repreal AAGSTE B PReRTTERT Sl DUharage ReGE BN B Bo0me Dat s
recorded i OEbal Moty a0 inchelied i e defriton o sdied @sd eang seee.
AehedaE: vl b Beaeitage MRl reverar of S2.5 mieos. G001 e @8 320

Rank of Amancs 110
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Credit Derivative Instruménts
Lews than Gna ta Thies b Gves The
Ong Yoar Terea Yeam Fivm Youm Tanm Total
- - 'b:-'i-r_il.:m
Crslaey i e " Carrping Vlue
Credf defestl pwaps.
Fveatment grade L] et - % T 4% AL
__ Mon-imstman ! grace L] 533 A18 401 LALY
Taksl B 532 428 437 1454
Total retum swaps) npiions
Iwnstment graca f ] F - - L
Nt drenatnen) o 1288 a9 T4 1 1423
~ Tea 1348 aL ) 1 1513
Tatal £redn oervatives 5 LA0G § 623 % 58 5 HIB & 28006
Cradh relalnd nobes|
Irvesiment grade L] = & = % 18 aro Ty
Mon-areestment grede - a 20 1130 1.108
 Tatal srediesiated nabes 5 - % [ ) ED T T
Maimum Pavout Motional
CredR defash e ps
Frvnatment grade L 48638 & 100059 §  1AAARD & 22048 & 3IISETE
__ Mo imasimant grice 15,434 35.280 28,913 3372 104,005
. 070 138,348 I10044 45420 Haate
Tatal wium swaps, options:
Fmstment grode BLzeS L5607 La1e 352 [T
Hon imeostmant prace 5,318 2877 L) B20 39,231
_ T 9087 4384 1925 L1 103,178
Tatal £redil Oerivatives 180T 8 199729 8 218879 & 28,263 §  B46,68T
Decemier 31, 2024
Carmying Valus
Crban defial swaps!
Fvastirmil g ade 1 — - FT I 1 T 43
Mon imeestment frs 33 304 T81 a1 1530
Tatsl A T g & TES
Talal teluin swaps/ opiens
FrnsIment gnan a3 - —_ —_ a3
Mon-meestment grace 145 = - - 145
Tokal 238 - - 238
Toal s dervatives 3 enis Sw s e s wr 8 aan
Credit elaled nobes:
Immstment grade W - o I 716 % T2a
Honimmstmen grase ] B a7 111 1168
“Tatal crediemiated rotes ] 5 ¥ 6 3 4 3 p&34 § 1,500
CredR defaull swaps
Fnmatment grade L] BEM 8 BT 3 15025 3 TLAAT B 204640
Mon it Jts 50N 80955 A3.000 4308 BT
Total 50,704 117,587 184194 5715 388170
Tatal mtum swaps; optiens
Fwnstment grode 64,041 1388 1185 238 56152
MO T T T 33T 1453 292 a8 24,604
Tokad TE.B0F 2740 1ATT EEL] B 356
Tatal eredi $  12PH0T 3 1202DT 8§ 185471 % 260561 3 485520

The notional amowsnt meprosants  the maximum - amosnt
payabie by the Comporation for most credit derivatives, However,
thie Comporation does nol monitor (18 exposure (o oredit
derivatives based soclely on the notional amount because thes
measure does not take inte consideration the probabillity of
ocowrence. As such, the notionad omount i not o roboble
indicator of the Corporation’s oxposurn to thesa contracts,
Instead, & riek framework |s used to define nsk lolerances and
estamish bmits so that certain credit nsk-relsled DSses ooour
within scceptabde, predelined limits.

Credit-relsled notes in the table above include investments
in socuritios ssued by CDO, CLO and creditlinked nole
vehicles. These instruments are primarly elassibed a5 trading

111 Hank of Averica

socumities. Tha carrying wvalue of these instumoents couals tho
Corporation’s maximum exposurs 1o lass. The Corperation is nat
anligated to make any paymends b he entities under 1T lems
of the securities owned.

Credit-related Contingent Features and Collateral

The Comeoration executes the majorty of 18 dervalive contracts
In the OTC market with large. international financial institutions,
including brokerdealers and, o o lesser degnee, wilh 8 vanety
of monfinancial companies. A signifcant  majority of  the
derivalive transaclions are execuled on a daily margen basis.
Therefore, events such as a credit rating downgrade (dependng
on the witimate rating level) or a breach of credit covenants
woukd typically roquire an increase in the omount of collateral
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requined of the counterparty, whore applicable, and/or adiow the
Compamtion o take additional profective messures such as
early termination of all trades. Further, as previously discussed
on page 158, the Corporation enters into legally enforceabbe
master nelling  ogreemens that reduce sk by pemitting
closeoul snd netting of transactions with the same counlarparty
upon the pocurrence of cerain ewens.

Cartain of the Corporation’s derivative contracts comtain
crodit rskmlated contingend featums, primarily in the form of
ISDA  master  netting  agreements  and  credit  suppon
documentation that enhance the creditworthiness of these
mstnements compared to other obligations of the respectve
counterparty with whom the Comporation has transacted. Thess
contingenl fealures may b for the benefil of the Comporation as
well g5 ils counletpartics with respect 1o charges in the
Comparation’s creditworiimass and the mark 1o madkel caposun
under the dervative transactions. At December 31, 2025 and
20M4, the Comparation held cash and securities oollatersl of
$119.7 billon and 51059 billion and posted cash and
securities coflateral of $97.8 bdlion and 383.1 billion in the
nomal course of business under derivative agreements,
axcluding cross-product margining agreements where clents ame
parmitted to magin on a nel basis for both dervatie and
secured linancing arrangements,

In conmection with ceain OTC dervative contracts and olles
trading agreements, the Corpomation can be reguired to provide
additional collateral or to torminate transactions with certain
counterpadies in the ovenl of a downgrade of the senior debl
ratings of the Corporation or cefain subsidianes, Thi amount of
additional collateral required depends on the contract and is
usually a fied incremental amount and/for the market vakie of
the oxposum.

Al Decambaer 31, 2025, the amount of coflieral, cabzulated
basad i ha terms af the contracts, thial the Corposalion and
cefain subsikarias could be requined to post 10 Countarparties
but had not ywel posted lo counterparibes was $2.8 billion,
inchafing $1.2 billion for Bank of America, Notional Association
{ELARA),

Some counierparties are curenslly able to unilabesally
terminate certein contracts, or the Corporabion of cerain
subsidiames may be required 10 take other action such as find a
suitable replacement o obiain a georantes, M December 31,
2025 and 2024, the lability necorded for these dervative
coniracts was sl sagnificant.

The following table presents the amount of adddonal
collsteral that would have been contractually required by
dervative confracts  and  other trading  agmementis ol
December 31, 2025 il the rating agencies had downgroded their
jengterm senlor debt ratings for the Corporation or cerain
subsidiames by one incremental poteh and by an o additional
second incremental notch. The table also presents derivative
lipbilities ol would be subject to unilatem| termination by
counterparies upon downgrade of the Corporation’s of cerain
subsidianes’ langlam semor debl ratings.

Additional Collatoral Required to be Posted and Derivative
Liabilities Subjoct te Unilateral Termination Upon Downgrade
at Decomber 31 2025

One Socond

Doty = swliomy L] Pioch
Atethesal coBateral reguned 1o be postea S
upan
B o Ametrics Corporatiaon ] 145 § LO5T
Blaei of Americs M A and wuhaidisriss 1 L] a1l

suhjeci ta
IBmiAMnn upsn dswediate
Dbt e Nais I Bay ] 4 % 131
Collatoal et F | 104

T riasiodd 1 Bate oF Aveida Jorpodaiedn SORSINIGE MOLTMAIT 0 N ke

Valuation Adjustments on Derivatives

The Corporation records credit risk valuation adjustmentis on
darvativies in order 1o propery. reflect the credit quality of the
countesparties and s own credit quality, The Corporation
caloiales valuation adjustments on dervalives based on a
modeled expected exposure thal incopornles current markat
risk factors. The exposure also takes info consideration credit
midigarts such as enforceable master netling agreements and
collateral, CDS spread dath B used 10 estimale the default
probabilities and severilies thal are applied (o tie Soposunes.
Where noe observable credit defasull data is available for
countoepartios, the Corporation uses proaies ond othor markot
data to estimate default probabilities and severity,

Thae Lalelix below presents cedil valuation adustment (CVAR,
DwA and FyA pains (Bosses) on derivatives [excluding the eflect
of sy related hedge actiites), which ame recorded in market
making and similar activitbes, for 2025, 2024 ond 2023, CVA
fains roduce the cumulatve CVA  thoreby increasing the
dervalne ASSets balance, VA gains Increase the cumulative
DW¥A thereby decreasing the derivative liabdities balance. CGWA
and DVA losses have the opposite impact, FYA gains relaled to
dorvalive assets reduce the cumulative PYA thershy increasing
the derivative assets balance. FVA gains related to dervative
liabilities mcrease the cumulative FUA thereby decreasing the
dervalive Pabidlities balance. FVA losses have the opposite
impaci.

Valuation Adjustments Gains (Losses) on Dorivatives /4

Dokars = swfions) - . T -
Dedhathod dchbeifts [CVA) L o E TR ] 153
Dlmriaative nenabyAahi e (FVL) L% ] n a3
Dmiivatie listalmes (VA) 12 {2 0Ty

B0 Rp Deowwbe 352008 MO4 W 02D, cumelames DV AROE] T BTSNt BELELE
aEace by B30 aeon, BROE miion e BISS suis, cuTaiatve FYA e the Rl
St Salance Sy $116 miese, S0 e prd BET milken i ol DV seduces
o certatae aaddhan teance by 53270 muliee, 8272 mbaen and $200 milkon. mapectenly.
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NOTE 4 Securities

The table below presents the amorired cost, gross unrealized gains and lossos. and fair value of AFS debt sccurities, other dobt
securities camed at fair value and HTM debl securities sl December 31, 2025 and 2024,

Debt Securlties
G G Gy
TRl il i Faie " 4 lmmaiied  Uniaslsd Faie
JOnslars m el ‘__ 3a, 3058 mm:_j___mzq
Buvalahieloranis et setisiies
Mgigage-tached paunlieg
Aghncy § M4 § B 0§ (AT % 33341 § 3TE1 OB 35 § (1.634) ¥ 31307
Agency.coliateralied mongage sbgmtite 19,304 a7 133 19,199 19,549 17 1218) 15,318
Commencis’ B AEE igd (kT 38,854 20,002 ol faj 02
Mon-agrency mssiriwntial 1 73 55 (%51 arz bl &0 [axd] A5
Toral MomEAp-Dichid LT Rt ] 383 [3.757) Ui, l0e TH.619 1T G HET) TE40T
U5 Treassry and Eowemiment sgencie 350,085 200 [624)  40E3  FI6EER 150 (LA53  J34ETD
Mon L5, securiies FLTEN 20 [EL1] FLTOT 22,483 20 |42 22,431
Gther tanble securities LE50 1z [E1]] 8,304 040 2 (5] A0
Tl secvitied T _8 _faqe, I8 8828 AT 1333 BAd
Totwl avadabie-forsale datl secuilties FEEA11 T80 (2803 388,798 349,508 364 ¢3,B60) 3484832
Diae Dbl BebisHies bahid ol ABF viue 16058 200 [ 18477 132,383 fik 1235) 13178
Total dube sncurition camind at duir walug ACARTT L FAI7 402078 $62.380 £ 400 D5EUE0T
e = e — —
Agency morgagehacked securtes HEALS - BTa0W} 328,108 430,135 - (58,458 341677
5. Traasery and povemment agencis 171343 - AXF26) 109007 121,084 - (18,061 103035
ke Lisabbe aduiiles SR b il 8,307 6,882 [ {1,047 EA36
Total hek-to-maturity debt secuizes S37685 2 #0357} 443430 556,733 1 1108,165] 450548

Tkl Sel securitien - S EITME 8 Be2

§ (Br4d) § BAGL05 § 920993 § £24  §i112,2G2) § 809155

e Beviont L, 2035 e SO0L the ey coflatesil i betusied sppiniiely 31 pocent and 29 pertend preve aed T parcend b 19 e sdborim
ey

= ey eciae fondll S seonies used B2 aataly efan

EOMMpONENTL. Baw Mofo 20 - Falr Vel

Any changes o siue G seporied i manei nskng and omie eclieten For Gl on S

waaesrpracrry
" IChaes. BCWTIES DROped 84 Cofetere o § 133 8 piien prd BLEAE titon @ Cecenoar 3R, WOTS aed TS
= Thok COreaBton Pkl RN Bt e FIAULL st FHLAIC Ihsl SEch foesdal L0 Prtent of Bnpkiers’ Sinity, wom g Smsmned (oL of 12009 paben sap F158.§ pon, #0187 wobet oF
208 0 e i 11538 bt of Decenier 31, 20395, oad an evotiied cosl ol E200.5 bt el 1000 Istcn. e ol siben oF §200 8 tithery ard 1138 & bellayy ol Dextienier 20, 3024,

At Decembes 31, 20020, the accumulated nel wunrealided loss
on AFS debt securities, excluding the amount relsted to debl
securities previously transfarmed to held to maturity, included in
accumulated OCI was $1.3 billion, nat of the related income tax
hianefil of 2437 million. At Decembar 31, 2075 and 2024,
nonperlomming AFS debl securities held by the Comoration were
not signifcant.

At Decamber 31, 2025 and 2024, $8B63.7 billion and
$871.1 billson of AFS and HTM deb! securities, which were
predominantly U5, agency and U.S, Treasury securities, had a
rero credd less assumption. For the same periods, the CECL on
the remaining, $47.6 bilkon and $37.5 billion of AFS and HTM
dabt securilies wone insignalicant. For more information on the
rern credit (058 assumption, see Note I - Swmmane of
Significant Accounting Principles.

At December 31, 2005 and 2024, the Corporation heid
equity secunties al an aggregate fair valee of $253 milion and
$247 million and other equily securities, as valued under the
maasuremant altomative, at a canying value of $470 millicn

113 Hank of Averica

am $438 million, both of which are included in oher assets. Al
December 31, 2025 and 2024, the Cosporalion also held
maney market investments at o fair valee of $1.2 bilion and
£1.3 bdlion, which are ncluded in time deposils pleced and
oty Lhart-temm inestmeants,

The gross malized pains and losses on sales of AFS debi
securiies for 2025, 2024 and 2023 are pesented in the table
below,

Gains and Losses on Sales of AFS Debt Securities

s b} A, i R
dross gans 3 L ] 20 § 109
Grons ossen [E-2 ] [ 1F] |Bad

Mt fossoy on mabes of AFG debrt peourition.  § ro [T

Benime 1an eupenss | benefith aitrioutabile be
reallied mat gainn (lossen) on sales of AFS
debt seouities. 5 LI ] (7 & o1
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The table balow pmsents the fair vales and the associatnd gross unmalined losses on AFS dobl securitins and whether thase
securities have had gross unrealized hogses for less than 12 months or for 12 months of longer at December 31, 2005 and 20024 .
Subestantially all of the unmalized losses relate Lo debt securities that have a rero credit loss assemption,

Total AFS Debt Securities in a Continuous Unrealized Loss Position

Leus than Twsiee Months  Tweive Monins or Lenges Toiad
Gmes e Gmes
Fir Lirealived Fair Unrealized Fair Unreadzed
Yo Uioeve  Vehe  __Loves  VWeiee Lovees.
finilary i mdlern) Diecemibar 11, 705
CORMUOESY UNIEREZeD 088-pIHToned AFS. dest seounes
Martgngo tacked mecuritios:
Agency ] Lo § — % 1851 § (kaTe % 20087 §  (LATH
Agency.colateialled morgage obigtios 250% 15 2,980 12m 4,884 {132y
Eammaencial BTUE (4] B.BIT (358 14,333 (EB5)
hoxt-padenisy e hinnilal — —_ 1584 1884 184 30
T Tatal eorigagetieched weusis 13,043 133) 28,844 a720) 39,407 (L.783)
L5, Treasry and ovemiment agencies 5,308 m 88,763 a1d)y 74,161 (B2L)
Mon-LLYE. securies 10,891 (1131 2.808 18§ 13,050 (184
dnmt basable spcuitie ww i La5% [EFT] 2,235 i)
Tasacampl dnbwie Al 1% 1730 a1 248 oL
ToUn AFS OEDE SEUAIIES I B SRS o
_ wnmalied o posllicn % 30838 % %) % I0L30L B (284N $ 1MLNIT $ (3403
scembed 31 3024
PR St ik Moned AFE: b necwilh
Martgnge tacked wcurition
Apsncy & F00R 3§ (2 % JO0R5 § O(AS07) 3 A3 3 (1614)
Agencycolubaralined MOngage chigations 9597 [£33] 1493 (147} L0 (218
Commancisd 18 480 (BT 4667 (448} 18183 15035
hor-sency museial —_ - 1k [1.F4] 1k [1.54]
Total mesigage bach s 73,401 11009 38,505 Z28T) 50,308 ]
U5 Troasary Bnd REvmiment sgencie 75,753 (135) ESLOAT [L01E} 144,760 (2,153}
Mon .5, sacuriies 3367 (26 4506 (18} BITE a2
Ohar Laabbe saduilien 0z 1] 14 [L14] 40000 (45}
Teeseotescurtien 1025 oo 2104 @i 3ne @3y
Toln AFE el secusities in 0 Soniisoum
wnrealired loan positice 5 AOTA2E % (286 § 10E346 §  [RET4) § DOST4 B [EEED
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The maining contrictual maturily distributon and yiolds of the Comporation’s debl securitios camied af e vale and HTM dobt
securities at December 31, 2005 are summarized n the table below. Actual duration and yiebds may differ &s prepayments on the
loans underfying the MBS or other ABS are passed through to the Corporation,

Maturities of Debt Securities Carriod at Fair Valwe and Held-to-maturity Debt Securities

P iy (e e @fes (lew Nima Hlas @l Tiws Woges e ity
e p— [N — [Ea—. e — Tom Yomrs Totad
minnsd o of Sabe RIS Camiad B faE sdlae
BArAEage-batsed MR e
gy 1 - —& 1 L] LEL L | 4 40¥% I 3&£3%F AB0E B 3380 L -LY
By WApe b = - - - ' o0 15303 509 §8.004 £
Corrwral T 111} L3413 AL LB, £ LETI an m.tol azrz
teomagens, svarde-ta = = = = 11 g LU LA L T T ¥
FEE PO ALE bl b SRR anT F 0k Lais i LR i B £ IR LR
BN TSRy S [ReTITaNT Spans ey L ve ] AN R RS Lau IR - na? A LR
Mo 5. securimy Faead 7.TH _ATT T84 [T E A3 T, ass e 1w
O Lanirisy e s 50 a5 858 Aha 21 LR ] Aoz aay e LR
Tasareninl paiurins ik B 2 8TS 231 a5 1B LEEE] ] T8 3
ksl i sl o Bl crreil ol
Py vaku 3 eSear ) SFARIRT ABE 4 3F s A5 4 67 S aTE BT T aay
L o M el
AEETEy RN SACRRD ST LR L] - -5 8§ - =% L] TS ERA6L R s
LS. Treazary ans gevarmmant sgencian - - T 1™ 44 am (R = - 17134 L%
St Ll Bk ity 3o id ] 2EY L5 1 T83 .08 180
Tﬂmuﬂm“% I_ Bkl 17R u!’“l 1a7 E_IQFH 185 Iﬂl_l_? 213 BRI RRS 185
Dbt swruribon corriod ol Rair vk
MOTEag-bathed SECLITEL
gy ] - ] 3 ] A LRt ) LR NEE
gy Grgage ohig - - b AR Lol
Lo 185 1h 411 15 051 1988 385047
T lagrray mribe L - = = il b
L (L L] BB dja LR BLTTE L
5. Trmazary s govarmmment agesces L8 L8a7 121 ] e
Pon-Li. 5 ecurt 3,008 &a01 AT T.o0d a7
FHP Bk s Ear a8sr 1% ol LE i)
T i P L] - — e —i
Tomal gabn scamas canad o b anded T ELEFR AFARE03 % 37ads T R
Tkt wukaee il SITHA b wecuriion
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NOTE & Outstanding Loans and Leases and Allowance for Credit Losses

The following, lablos present total outstonding loans and beases and an aging analysis for the Consumer Real Estate, Credit Card
and Mher Consumes, and Commarcial portfalio segmants, by class of financing receivables, sl December 31, 2025 and 2024,

Liosss
Tetsi hotzunted
Turrmrk oo fow Uncler
B Duayn er Todai Fast Lesn Than ihe Falr
30-59 Dave 6080 Doy o frun 3 Days 30 By Vnim Tital
Pagt Dus 'l PestDus 1) Past Des 1 o Mote Fast Dus 'V Dpties
DO N Decamber 11, 2075
e o L
Hesdertal modtgage £ 1338 L] 04 4 T4 3 2413 § FAAERD § FB6 N2
Home edqilly [ EE] A0 240 20583 THEER
Credt card 2nd othes concumer
Credt cand Tii ELt] 1,351 2004 103423 I0803T
Directy Indirect consumes ™ 324 114 109 GaT 113.583 114.23)
(Hfm congumar -— -— _— -— 14 4
Totsl consarmai 2AST 103 2,354 2804 ATT 22 AB3ATE
Conpumar igans accounbad for under the Bair valug
opton '* L] 85 B3
Total tomea 3o leangn FELT "l 2,354 5,804 ATT 822 AR5 483591
Lammerzis
.5 commamal T4l 238 T 1873 4348 EHD A% 242
Monll. 5. commarcinl T i 59 147 1848 508 255 048
Cpvmerial mwal asinin Y A di B 1,148 LK B TR
Covenesicial wuse Enalcg BT ir T8 59 18083 16341
ULE. small buswness commencial 228 o8 211 13 21 885 2550
Total comimesisl 1,306 ETT 1,858 3,654 G965, 193 R TTE
Covemanial Bann seotmbed for undis 1he s vilus
Tatal commescial loams and lsases L3048 g 10548 1484 N, 133 Rt Foriom
Total kans and leases ™ 4 3Te1 % 1388 % 4310 0§ 045D S1ATATAd % 34PN S1385700
Pertembgs of wtilandngs 032 % 212 % 038 % B0 % 9801 % L ] D000 %

© Berdmmet rral padate isaen 3050 Sen past dut oo Relpirdured oems of BP0 et amd renpedorrnng deass of $LOL witen Comiurher mal evials ke G007 deyn pel G reides.
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The Comporation has enteed into long-tem credt protection
agreaments with FAMA and FHLMC on loans totaling $7.2 billion
and $8.0 billion o1 Decamber 31, 2025 and 2024, providing full
credit protection on residential morigage loons that become
severaly delinguent, All of thees laans are individuslly insured,
and themdore the Coporation does not recosd An allowance fos
credit losses related 1o these loans.

U5, commercial. Consumer nonperformng loans were 2.6
bilion at both December 31, 2025 and 2024, primarily
comprised of residentinl mongnge,

The: following table presents the Corporation’s nonperformng
Inang and leases and loans sserding past due 90 days or mane
at December 31, 2025 and 2024 Nonperforming LHFS are
excluded from nonperforming loans and leases. as they are

recorded al either Tair value ar U lower of cost or fair vslee, For
mare  information on  the criteria  for  classification  as
nengerfomming. see Nobe 1 - Summary of Significant Accounting
Principles.

MNonperforming Loans and Leases

Monperdorming loars were $5.8 bllon and $6.0 bilkon at
Decernber 31, 2025 and 2024. Commeria’ nonparfomming
loans were $3.2 billion and $3.3 billion 81 December 31, 20256
and 2024, pimarily comprsed of commencial real estabe and
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Credit Quality Indicators

The Compamtion moniters credit quality within its: Consumear Real
Estote, Credil Coard and Othir Cor , and G tial
portiabe segments based on primans credil guality indicators,
For meore information on the portfollo segments, see Node 1 -
Summary of Significont Accounting Principlos. Within  the
Consumar Raal Estate poriplio ssgment, the primary credit
quality sficators am refreshoed LTV and mefrashad Faic sasc
Comration (FICO) score. Refreshed LTV measures the camying
value of the lan as a percentage of the value of the property
securing the loon, refreshed quaderly, Home equity loans ame
evaluated using CLTV, which measures the carmying value of the
Comparation’s Inan and avaltable line of credit combined with any
outstanding senior liens against the property a5 a percentage of
thie value of the property securing, the loan, relmshed guarterty,
FICD score measures the creditworthiness of the borrower
based on the financial ebligations of the bomower and the
bormower's credit history. FICO scores are typically refreshed
quarterdy or more frequently. Cartain bomowers (e.g.. bomowers
thal have had debis dischaged in o bankmglcy procesding) miy
not have their ACD scores ypdsted, FICO scores ange also a

priman credit quality indicator for the Credit Cord and Diher
Consumer portiolio segment and the business card ponfolio
within U_5. small business commarcal. Within the Commercial
portfolio segmant. loans are evaluated using the intermnal
classilications of pass mted or reservable criticised as the
primany credit guality indicators, The lerm eservadbe criticied
refers 1o those commercial loans that are inemally classifed ar
listed by the Corporation as Special Mention, Substandard or
Doubtful, which are asset quality catepories defined by
regulatory authorities, Thesa assols havwe an olovatod lavel of
risk and may have a high probability of default or tolal loss.
Pass rated refers 1o all loans not considered resenable
criticized. In addition to these primary credil quality Indicators,
the Gompertion uses olher credit quality indicators far cernin
Ty o loans.

The following tables present ceain credit quality indicatons
aml gross charge-offs for the Corporation’s Gonsumer Real
Estate, Cmrdil Card and Odhor Consurmer, and  Commuscial
portiolio segments by year of origination, excep? for revobing
loans and revohing loans that werne modifed into e loans,
which ane shown on an aggregate basis at Decermber 31, 2025,
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Residential Mortgage - Credit Quality Indicaters By Vintage
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The Tollowing tables present cortain coedit quality indicators Tor the Copaortion’s Consumer Real Estato, Caedit Cang and Other
Consumer, and Commercial portfolio segments by year of ofgination, except for revobing boans and revolving loans that were
e fied inte term loans, which are shown on an aggregate basis st December 31, 2024,

Residential Mortgage - Credit Quality Indicators By Vintage
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Credit Card and Direst/Indirest Consumer - Credit Quality Indicators By Vintage
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Commercial - Credit Quallty indicators By Vintage '™
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Duming 2025, commercead  reservable  onticieed  atilised
exposure decreased to §24.7 billon at December 31, 2025
from 5$26.5 bilkon (to 3.37 percent from 4.01 percent of total
commerciol resermble wilized exposura] of Decembor 31,
2024, primarily driven by commarcial real estate,

Loan Modifications toe Borrowers in Financial
Difficulty

As part of its credit risk management, the Corppration may
madfy o loan agreement with a borrower cxperiencing financial
difficultics  through o refinensting o resirucluring of  the
borrewer's loan egreement (modification programs).

Consumer Real Estate

Thie following modification programs are offered for consumes
real estate loans 1o borrowers expenencing financial difficulties,
in pbditinn Bn barrowers aflected by natural disastars,

Forbaaraner and Other Pagpment Pans: Forbesrancs  plans
generally consist of the Corpofathon Suspending the bomower's
payments for a defined peiod, with those payments then due
oyer a defined period of time or ot the conclusion of the
forboararce panod, The aging stolus of a loan is genemlly
frapen when i @nters inla a forbearance plan. I & bomower s
unable to fullill their obligetions wnder the fofsgarance plans,
they may be offered a trial offer or permaneni modification.

Triai Offer and Pernarent Modiffications: Toal  offer  Tor
madification pians penerally consist of the Corporation offering
a borrower modified loan terms that reduce thelr contractual
poymenis temparanly over a threetofourmonth trinl period, If
thir customes succassiully makes thi modiBed paymaents dising
e Erial perod Bnd Poarmally acoepls the modifled tarms, the
madified lean terms become permanent. Some bofrowers may
enler inlo permanesd modifcations withoul a al period. In 8
pormanent modification, the bomower's payment terms  am
typcally modified in more than one manner, but generally
Include & term extension and an intenesl rata reduction. At
times, the permanent modidication may also inchude prncipal
forgiveness and/or a deferral of past due prncipal and interast
amounts 1o the end of the lean term. The combinations utilized
are based on modiying the terms that gie the barower an
Improved abidity to meet the contractizal obligations. The term
extensions granted for residential modgage and home equity
permanent modifications vary widely and can be up to 30 years,
bul mostly are in the mage of 1 10 20 years, Principal
lepveness and payment defermals were insignificant dunng
2025 and 2024.

The table below provides the ending amortized cost of the
Comporateon’s modified consumer real estale loans al Decambar
31, 2025 and 2024,

Consummer Real Estate - Modlfications to Borrowers in Financial Difffculty

Frebearance Ana %o
and Other Farrraann
Payrant Flamn Modfcation Total Receivabian
{Mallars m milors| ] o Endad Decembar 31, 2026 )

Rosdental Loans $ &M % 87 3 FaL QA0E %

tame Faguty - 21 21 aos
__Tota 0 M8 am s om 008
Yaai Enced D ETHE 1] ——
Repadostal Lsans 5 4 % 186 3 b v LU =% 3

Home Equity 1 31 a2 ]
Tatal i a7 3 FTERE ] 64 010

The lable below presents the fnancial effect of modilied consumer real eslate bans.

Fimancial Effect of Madified Consumer Real Estate Loans

Wear Enfed December 31

2004 2024
Fortie b sie and Dufsar Paymnent Flans
Weighint-ovemge durmtion
Anedurtial Moigagn B months T monthi
Heme Egsty Aajfm nm
Peimnnent Mosfcanon.
ot wrage Tam B
Rivgicdinritial Mol 10,8 yasrs. LER
I Expsity 141 yearn 17.7 yposen
Weghierasemps Inferen Rate Reductan
Rudoral Morlgage L1l Lit%
Inme [ty 1338 2H1%
R AL e gl

For consumer real estate borowers o financial ditficalty that received a forbearance, tnal or permanent maodification,
commitments 1o lend additional funds were not significant at December 31, 2025 and 3024,
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The Corporation trmcks the performance of medified loans 1o
assess eflectiveness of modification pogams. During 2025
and 2024, defaulls of residential and home equity loans that
had boon madified within 12 months wore $110 million and

§128 million, The table below provides aging nformation as of
December 31, 2025 and 2024 for consumer feal estate loans
that were modified over the last 12 months.,

Consumer Real Estate - Payment Status of Modificatiens to Borrowers in Financial Difficulty

e ol D ‘_"t = ... -
{Dablary in milligre| Dgaralar T, JO5E
Rpildennal moddige £ e 8 a8 LU ] 201
ilme eouly 18 2 1 21
Total s 174 8 I 5L 8 23
Decarmber 31, 2024
Besiderta mongage H 123 & LTI | " 5E B 733
Hnme soufty 0 2 2 a2
eesl ] [T ] 563 57§ .

Consumer ral ostate foreclosed properlies tolaled $58
millian and $80 million at December 31, 2025 and 2024, Tha
camying wvalue of conswner real estate loans, including fully
Insured loans. for which formal foreclosune proceadings were in
process ol December 31, 2025 and 2024, was $411 million
and $464 million, During 2025 and 2024, the Corporation
reclassified $51 million and $89 milken of consumar real estale
lnans to foreclosed properties or, for properties acquired upon
foreclosure of certain government-guaranteed loans {principalty
FHAqnsured loans), to other assets, The reclassifications
represent noncash investing activities and, acoondingly, ane not
raflected in the Consalsfated Staternent of Cash Flows,

Cradit Card and Other Consumer

Croditl card and other consumer loans & prmarily modified by
placing the customer on a fixed payment plan with a significantly
reduced fimed interest rate, with terms ranging from & months to
T2 montvs, most of which bad o G0mosth e o
December 31, 2025, In certain cicumstances, the Corporation
will forgiver & portion of the outstanding balance i the borrowsr
rmakes payments up 10 a set amount. The Corporation makes
modfications directly with bormewers for lsans beld by the
Comoration (nternal programs) as wall as through third-party
rencgotiotion agencies thatl provide solutions 1o customers'
entire unsecured debl structures {extemal programs). The
Decemter 31, 3075 amorired cost of credd card and other
consumar oans thal were modified through these programs
during 2025 was 3705 million compared o $550 million in
2024, These modifications  represented 0.33  pencent  of
outstanding credit card and other consumer loans for 2025
compared to 0.31 percent for 2024, During 202%, the financial
affect of modificalions resulted in a waighled-average inleres]
rate reduction of 17,77 percen compared 1o 18.89 percent in
2024, and prircipal forgheness of $104 million compared 1o
$113 millson in 20024

The: Corporation tracks the performance of modified loans 1o
assess offectivencss of madification programs, Dunng 2026
and 2024, defaults of credit card and other consumer loans
that had been modified within 12 months were insgnificant. At
December 31, 2025, modified credit card and other consumar
loans to bommowars experiencing financial difficulty over the lnst
12 months lotsled 2705 million, of which $802 million wera
current, 359 millon were 3089 days past due, and $44 million
were greater than 90 cays past due. At December 31, 2004,
madified credit card and other consumer loans 1o bormowens
cxporiencing financial difficulty totoled $650 millien, of which
£546 million wore curanl, 358 million wers 3089 days past
due, and S46 million were greater than 50 days past due.

Coammarcial Loans

Madifications of loens 1o commercial borowers expemencing
firancial difficulty are designed to reduce the Corporation’s loss
exposure whibke providing borrowers with an oppaunity 1o work
thraugh financial difficulties, often fo ovoid forecloswre or
bankruptey. Each modiflication is unigue, raflects e Dorower's
individugl eircumstances and s designed to benefit the borrower
while mitigating the Comomtion's risk exposure. Commercial
modifications are  pramarily term odensions  and | paymant
losbearances. Payment lorbearances involve the Corperation
forbenring s comraciual fdght to collect certan payments ar
payment in ull (maturty forbearance) for 8 defined pariod of
tima. Reductions in interest rates and principal forgiveness
occur  infrequently for  commercial  borowers,  Principal
frgiveness may ocour in conneolion with foreclosure, short
sabes or other dattiement agreements, leading to lermnation of
sale of the joan, The following teble provides the ending
amorlized cosl of commercial loans moedilied dunng 2025 and
2024,
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Cormmercial Loans - Modifications (o Borrowers in Financial Difficulfy

Axanol
Torm Hari
L Forty Hea Total "
{Deliars in miEtions) R  ¥rar [nded Deceenber 31, 3035 2
L-.%. comemarcial R T TR ] IR ) - & 18m airs
hen-U 5. coetrmatial Fr ] - k- oz
Commerial raal estale 1304 584 - 1978 288
Tatal § 3208 8 634 & T ass
e Doded December 31,3034 N
LS. commercial 3 1266 § 262 3§ — & 188 CEL
WonL 5. commercial 27 - - 27 003
Commarcial renl svtale LG aa 100 233 364
Tatal 3 3547 % TE ¥ 10 & A0dE ET

Tarm exfensions granied increasaed the weightedavorage lifo
of the impacted loans by 1.3 years during 2025 compared o
1.7 years in 2024, The weightedaverage duration of loan
payments deferred under the Corporation’s commencial loan
forbrarance program was 1.3 years and 9 months during 2025
and 2024, The doforral period for loan payments con vary, but
are mostly in the range of 8 months to 2 years. Modifications of
Igans to troubded borowers. for Commercial Lease Financng and
U.5. Small Business Commercial were not significant during
2025,

Ther Corporsfion tracks the performance of modified loans o
masess effeciveness of modification programs. In 2025 and
2024, defaults of commescial loans that had been medified
within 12 months were $286 millon and $102 milion. The
tatle bedow provides aging information as of December 31,
2026 and 2024 for commarcial loans thal were modified over
the last 12 manths.

Cammerclal - Payment Status of Medifled Loans to Borrowers [n Financlal Diffiewity

A0-09 Dayy 03+ Dape
Cuireal Pt D Past Due Todsd

{Ciehiars in milians) Cicerrizar W1, JOFH
U5 Commaial i 18T 8 T 148 8 frt
Mon 5. Commancial =] - - a2
Dimnimiiniiel Sl § St _— LA A . - LA

Tatal ] 3408 § I 704 § 3,842

" December 312024

U5, Commermaal L] Liaa 3 ] a2 ¥ 1528
Mondl g Commantial 1 = = ar
Commearcal Aeal Exiatn 3,100 ] 03 &, %03

Tatal [] EXIEIE] 00 % EIE] 2540

For 2025 and 2024, the Comporation had commitments 1o
lend $586 million and $1.3 bilion 1o commercal borowers
experiencing  financial dificully whose loans were modilied
durirg the poriod,

Leans Held-for-sale

The Corporation had LHFS of $5.2 billion and $9.5 billion at
Docernbor 31, 2025 and 2024. Cash and noncash procoods
from sales and paydowns of kans originally classified as LHFS
worn £35 6 bilkon, $32.3 hillion and $18.3 hillion for 2025,
2024 and 2023, Cash used for orighnations and purcheses of
LHFS totated $30.4 bilien, $36.2 bdlion and $15.6 Wilion for
2025, 2024 and 2023. Also included were noncash et
transfers inte LHFS of $78 million, $0 and $632 million during
2025, 024 and 2023, which are nol roflected in the
Consolidaied Statermen of Cash Flows,

Accrued Interest Receivable

Aecrued intevest receivable for loans and leases and LHFS was
%42 billon and $4.3 billion at December 31, 2025 and 20024
and |s reported In customer and other recehvables on the
Consolidated Balance Sheet,
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QOutstanding credit card loan balances include unpaid
principal, interest and fees, Credit cand loans ame nof classified
a5 nonpedoming bul are charged off no later than the end of
the manth in which the sccount becomes 180 days past due,
within &0 days after receipt of notification of death aor
bankruptcy, or upon confirmalion of fraud. Duwing 2025, tha
Corporation reversed $8T0 million of inerest and foe incoma
against the income statemen line fem in which i1 was osiginally
recorded wpon chamge-ofl of the principal balanes of the lsan
compared to SE56 million n 2024,

For the oulstandeng residential morgage, home eoguity,
direct/mdinect  consumer  and commercal  gan  balances
classilivd as nonpedorming during 2025 and 20024, inerest and
fes income reversed at the time the loans were classilisd as
ronperforming was not significant. For more information on the
Corporatson’s  nonpedorming lean  polcies, see Notle 1 -
Summdry of Sighificant Accounting Principhes.

Allowance for Credit Losses

The allowance for creditl losses is estimaled using] quaniitative
and quabiative methods that conssder a vanety of factors, such
&8 historical loss exparence, the cument credit guality of tha
portiolio and on economic outlook over the life of the loan.
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Qualitative resenes cover losses that ame expected but, in the
Comporation’s assessment, may not adequately be refected in
the guantitative methods of the economic assumptions. The
oconomic oullook is o significont foctor and  Incomorates
forward-looking  information  through  the wsa  of  sewral
MACIeCHNAmE  SoenAms  in determining  the  waighted
economic outlook over the forecasted lile of the eBssets. Thesa
scenarios inclede key macroeconomic vanables such as gross
domestic product, wnemployment rmte, real estale prices and
comarale bond sproads. The scenaros thal are chosen each
quarter and he weighting given 10 each scenaro depend on a
variety of factors including recent economic events, leading
economic indicators, intemnal and third-porty economist views,
and industry tronds. For mom information on the Corposalion's
eradil lass accounting polickes ncluding the allowance for credi
losses, see Note 1 - Summary of Significant Accounting
Principles.

The Decembor 31, 2025 estimate for allowance for credi
losses was based on varous economic sconarios, including a
hassline scenarn  denved  from consenfus  estimates, an
adverse scenerio reflecting 8 moderate recession, a8 downside
scenario raflecting continued inflation, a tall risk scenato
similar to the sevorcly advarse sconario used i stross tosting
and an wpside scening thal considers the potential Tor
Improvement above the baseling soenand. The Corporalion’s
overall welghted economic outlook as of December 31, 2025
remained relstively stobde as compored to the weighted
aconomic oullook estimated as of December 31, 2024, The
weighled seanomic outicok Bor the Corporation’s quarntitatiee
resenes assumes that the U.S. average unemployment rate will
be approsimately fve percent in the fourth guater of 2026 and
will remain near this level throwgh the fourth guaster of 2027, R
also assumas U5, mal gross domestic product will grow ot 1.4
percant and 1.8 percen yacoweryear in this lowdh quartes of
2026 and 2027,

Thar atkrwance for credil losses ncreased $44 million from
December 31, 2024 to $14.4 bilben 81 December 31, 2025,
There were no significant changes to the gualitative reseres at
December 31, 2025 compared to December 31, 2024, The
change in the allowanse Tor credit losses was comprised of a
net decrease of $37 milllon in the allreance for loan and lease
losses and an increase of $B1 milkon o the resenve for
unlunded ending commitments, The increase n the allowance
for credit losses was atinbuted to increases in the commercial
portfolio of $22% million and the consumer mal estale portiolio
of $128 million, parsally offset by o decrease in the credit card
wndd other consumer partfelios of $313 million.

The provision for credit lpsses decreased $146 miklion o
55,7 billion in 2025 compared 1o $5.8 billion in 2024 and $4.4
Billlon In 2023, The decling i provision for credit losses in
2025 was mimanly driven by Improved assel quality in credit
card and commercinl real estote, partinlly offset by leon growth,
Tha incraass in provision lof credit losses in 2024 was primarily
drven by ersdil cand s well as small Busineas loan growth, and
assal quality detenosation in the commercial real estate office
and credit card portfolios.

Mot chargeoffs decroasced $400 million 1o $5.6 billion in
2025 compared 1o S8,0 bilion n 2024, The decnease in not
charge-ots in 2005 was driven by asset gualily improvement in
commercial real estate office.

Outstanding loans and leases exclding loans accounted for
undar the fair value option increased $90.6 bilion in 2035
primarily drven by commercial, which increased $T72.0 billion
due 1o broad-based growth,

Th changes in the allowance for credit losses, including net
charge-offs ond provision for lan and lease losses, are detailed
in tha foflowing tablae,
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NOTE & Securitizations and Other Variable
Interest Entities

The Corporation utilizes VIEs in the ordinary course of business
1o Support 1S own and 18 cuslomers’ financing and Fwesting
needs. The Corporation routinely securitices loans and detd
securities using VIEs as a source of funding for the Corporation
and a5 a means of tansfering the economic risk of the lsans or
dobt securitios o thind parties. The assels are ransfered into a
st or slher Secutitization wihicle such Thal the assels am
legally isolated from the creditors of the Corporation and are not
avallable 1o salisfy its obligatons. These assets can only be
used lo sottle cbligations of the trust or othor secuntization
wvohicke, The Corporation also administes, stuctuas or invests
n other VIEs including CDOs, investment vehicles and other
entities, For more infarmation on the Corporation’'s use of ViEs,
see Nole 1 - Summary of Significan Accounting Principlea

The tables in this Note present the assets ond liabilties of
consolidated and unconsolidated ViEs ot December 31, 2025
and 2024 in siluations whene the Corporation has a loan o
secufity interest and involement with transfemed assels or i
the Corporation otherssse has an additional inlerest in the ViE,
The lables alse present the Corporalion's maximem loss

137 Bank of Avenoas

exposure &l December 31, 2025 and 2024 resulting from As
Imvolvement with consolidated VIEs and unconsolidated ViEs.
The Corporation”s maximum loss exposure is based on the
unlikaly owant that all of the assets in the VIEs bocome
wisflhless and momporates. nol obly polential losses Associated
with mssets recarded on the Consolidated Balance Sheet but
alse potental losses associntod with offbalance shoot
commitments, such as wnfunded Bauidty commitments and
olher contraciual arangements, The Corporalion’s maximmem
Ipss exposure does not include losses previously recognized
thraugh write-downs of assats.

The Corporotion myvests in ABS, CLOs and othar similar
imvestmants issued by thindparty VIES with which it has no othar
form of imvalvemant othar than a laan of dabl secunly S by
the WIE. I addition, the Corporation also enters Inlg cerain
commercial lending arangements thal mey wiilize VIEs for
octivities secondary to the lending arrmngemaent, for example 1o
held collateral, The Corporation’s maximum koss exposure o
these VIES is the investment balances. These securities and
loains are included in Mode & - Securities or Nole 5 - Dutstanding
Loans and Leases and Allowance for Credit Losses and are not
included in the following tables,
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The Comporation did et provids  financial  suppod 1o
consolidated or unconsolidated VIEs during 2025, 2024 and
2023 that it was nod previously contractually required to provide,
nar does it intend o do 50,

The Comparation hisd liguidity commiments, including writlen
put options and collateral value guarantees, with ceram
unconsolidated WIEs of $1.1 billon and $1.0 billion at
Decormber 31, 2025 and 2024,

First-lien Mortgage Securitizations

As parl of s morgage banking actnities, the Corparation
securitizes & portion of the firstlen residential mofgage ioans
it originates or purchases from thad parties. generally in the
form of residentinl  mordgagebacked  securties  (RMBS)
puarantesd by government-sponsored enterorises, FHNMA and
FHLMC [collectively the GSEs), or the Government National
Maorigage Association (GNMA) primarly in the case of FHA-

inaped  and US, Dopadmenst of YVetemans  Affairs (VAR
puaranteed morigage loans. Securitization usually occufs n
conjunction with of shorly after orgination or purchase, anmd the
Corporntion may alse securtice loans held in its residentiol
margage portlals. In addifion, tha Corporaton may, from lime
to time, securitize commensial momgeges (L originates or
purchases from other entities. The Corporation typically services
the loans il securitizes. Fusther, the Comoration may retain
beneficinl intgrosts i the socuntization trusds including senior
and subordinate securties and equily tranches issued by the
trusts. Evcepl as describad in Nobe 12 - Comrmilmands and
Contingencies, the Corporation does not provide guarantees or
recourse 10 the securitization trusts other than stondard
represenlations and wamanties,

The table below summanges salect information related o
firat{ben mortgage securitizations for 2025, 2024 and 2023,

First-ien Morigage Securitizations
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The Corporation recagnizes consumer M5Rs from the sale or
securitization of consumers real estate |oans, The wnpaid
principal batance of loans sandoed for investors, including
rasidential modgage and home equity loans, totaled $7A.T
biltiory and $84.1 billkon 8 December 31, 2025 ang 2024,
Servicing fee and sncillary fee income on sendoed loans wis
$215 milivon, $§231 million and $248 million during 2025, 2024
and 2023, respeciively. Senvicng advances on senviced loans,
Including  loans semdced for others and loans held for
inyastment, wern $894 million and $1.0 bilion s Decembar 31,
2035 and 2024, For marn information on MS5Rs, see Note 20 -
Fair Value Measuremanis,

Home Equity Loans
The Comporation retaing interests, primarily senkor secumiles, m
homs equily securilissibon frusts 1o which it transfened homae

equity lpans. In addition, the Corporation may be obligated to
provide  subortingte funding 1o the trusts during a rapid
amortization event. This obligation s included in the maxirmem
loss exposure in the preceding tabde. The charges that will
wilimately be mecorded os o resull of the mapid amereation
evenls depend on the undrawn partion of the home equity lmes
ol enedit, parfarrnance of the leans, the amaunt of subsequint
draws B the timing of related cash flows.

Mortgage and Home Equity Securitizations

The following table summarzes select nformation relmed 1o
mortgage and home equity secusitzation trusis in which the
Comoration held a varisbla interest and had  continuing
Imvolvement at December 31, 2025 and 2024,
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Other Asset-backed Securitizations

Thee following paragraphs summanze select information related
to othor assetbacked VEEs in which the Comporation had o
variable intarest at December 31, 2025 and 2024,

Credit Card and Automobile Loan Securitizations

The Comaration securitizes originoled and purchased credit cord
and anamobde loans as 8 source of financing. The loans ans
soll on & nonfecourse basis to consolidated trusts. The
securitizations are ongoing. whereas additional receivaibies will
b Fundhed into the trusts by either loan epayments or proceeds
from  secunties issued 1o third paries, depending on the
securitization  structure, The  Cosporalion’s  continuing
imvalvemant with the securitization trusts includes senicing the
receivables and holding various subordmaled  interests,
inchxling an wundivided sellers interest in the credit cond
recetivables and owning cerain retained interests,

At Docember 31, 2025 ond 2024, the corying volues of the
recavables in the trusta lotaked $17.1 billion and $18.1 billicn,
which are incleded in lnans and leases. and the camying values
of senior debt  socuntics  thal wii issued Io Thied pary
fvaEsions from the Trusts totaled $6.4 billion and $8.0 tiilicn,
which are mcluded in long-ténm delbl.

Resecuritiration Trusts

The Comporation trensfers secwiities, typically MBS, o
resecuritization ViEs generally at the request of customerss
senking securites with speciic characteristics, Genarally, tham
arm no  significant  ongoing  activities  porfomied  in @
resecuntization trust, and no single imestar hes the wlateral
abillity to liquidate the tust.

The Corporation resacuritized $32.4 billion, $23.9 billien and
$8.46 billon of securities dwing 2025, 2024 and 2023,
respoctively, Scouritios transformod info resccuntization  VIEs
were measured at falr value with changes in fair value reconded
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in markot making and similar activities prior te  tho
resecuritization and, accordingly, no gain or loss on saln was
mecnrdid. Securdins seconed o he meascuritization VIES wam
recopnized at their fair walue of $4.5 bilion, $3.6 bdlion and
5§24 billlon owing 2025, 2024 and 2023, respactively. In
2025, 2024 and 2023, substantially all of the securities were
classilicd os troding occount asscts, Substantiolly all of the
trading account securities carred at fair value were catagonzed
a8 Level 2 within the fadr value herarchy.

During 2025, 2024 and 2023, the Corporation
decomsolidated resecunitization rusts with ol sssels of $580
million, 1.1 billion and $E85 million,

Custormer VIEs

Customer  WVIEs  include creditBnked, equilylinked  and
commodly nked nole VIEs, repachaging ViEs and assel
aoquisition WIEs, which @re tplcaly created on behalf of
customers who wish to obtain market or credit exposure to a
spacilic company, index, commaodity or financial instrumaent.

The Corporation’s irmvolvement in the VIE is kmited 1o 18 loss
cxposure. Tho Gorpoeation’s  masimum  loss  oxpesuro o
consatidated and unconsclidated customar VIEs totaled $1.7
billlan and $1.1 bilken &t December 31, 2025 and 2024,
including the nofional amound ol derivalives o which the
Carporation is @ countemarty, net of losses previouasly recorded,
and the Corporation’s imvestrment, il eny, in securities isseed by
the VIES.

Munleipal Band Trusts

The CGomporation administers municipal bord trusts that hold
highly-ratod, longterm, fiedate municipal bonds. Tho trusis
oblain financing by issung floatingrte trust cortificaties that
repice on & weekly of other sShomtenn basis to third-pamy
Imeestars.
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The Corporation™ liquidity commitmants o unconsalidiatod
mamnizipal bond trusts, including those for which the Corporation
was transferor, totaled $3.0 bilion amd $1.8 bllion a8
Decemnber 31, 2025 and 2024, The weighted-average remaining
life of bonds held in the trusts ot December 31, 2025 was 9.7
yoars, There were no significant write-downs or downgrades of
assels of issuers during 2025, 2024 and 2023,

Collateralized Dett Obligatian VIES

The Corporation receies fees for structuring COO VIEs, which
hold diversdied pools of lmedincome securities, typically
cwporale debt or ABS, which the CDO VIEs fund by issuing
maltiphe tranches of debt and equity securities, COOs am
generally managed by (hird-party portfolio  mansgers, The
Comparation typically transfers assets o these CDOs, holds
securities dssued by the CDOs and may be B denvalive
counterpary 1o the COOs. The Comoration’s maximum logs
exposure 1o censolidated and unconsoltatled COOS telaled 360
million and $G5 million at December 31, 2020 and 20024,

Investment WIES

The Corporalion sponsors, invests in o provides linanciig,
which rmay ba in connaction with the sale of assets, to a variety
of ivestment VIEs that hold loans, real estate, debl socurities
ar pthar financial instruments and are designed to provide the
dagined imvesiment profile o nvsestors or the Corpofation. At

December 31, 2025 and 2024, the Corposation's consobdated
Irvestrment VIES had lotal assats ol S58 million and S8 millon.
The Comporation alss held iwestments in unconsoldated VIES
with fotal assets of $30.0 bilicn and 523.0 billion at
December 31, 2095 and 2024, The Corporation’s maxbmum
loss  eosposurs  associnted  with  both  consolideled  and
unconsaldated investment VIEs totaled $2.8 billon and $2.5
illion at December 31, 2025 and 2024 comprised prmarily of
onbalance sheal assels less nonreeourse lisbilities,

Leveraged Lease Trusts
The Comporation’s net imestment in consolidated leveraged
lease trusts totalad SBERO milion and $1.0 bilion at
Decembar 31, 2025 and 2024, The tusts hold longived
eqiipment sech as rall cars, powar generation and distrbution
equipmen, and commstrcial airemft, The Comonation stnchems
the trusts and holds a significent mesidual interest. The nat
Ivestment  represents e Corporation’s  maxirmim  loss
exposure 10 the trusts i the unlikely event that the leveraped
leass investments become worhless. Deti issuved by the
leveraged lnase trusts is non-recourse to the Comporation.

Thi table below summanpes the macimum (oss exposuns
il Bssets held by the Corporation that related to olher asset-
bocked WIEs ol December 31, 2025 and 2024,

Other Asset-backed VIEs
Erwei Eard ol P tion Trntn, arcinel Bord Tnnia. vt Wl ard
Raamahile = sl Cumdarress Vs il (T30 Immmaged | poss Trimtn
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Doy i rwlioere P e 0T Fod O el N o
Lnconackdared Vs
unimias ons wipoisy ] — | — % AON §  S30 & A10T F 1AW £ 298§ 24w
Ornalance whws sssata.
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Trucy merourt ssssts ] -3 — % LIS 1 3 128 w8 s 124
iyt mmarian curmasd @t Bain vadis - - A A 3 =, - =
SIS BT — - L4t L3 - - - -
Lowrs a= mases - - - - = - EEET o
Alowanos Ve 18N Br BasE krisEs - - - - - - - (=]
B pther manatn — - Laca [ ] L] 2003 1833
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Tax Credit VIEs
Thee Comadation holds aquity imsssimentls i unobasolidated
limited partnersnigs and similar entities that construct, own and
operate affordable housing, renewable energy and certain other
projects. The totol assets of these unconsolidoled tox credit
ViEs wore $86.5 billion and $85.7 bilkon as of Decamber 31,
2025 and 2024, An unsalated third party is typically the genamal
partnes  or managing member and has control over he
signdficant activites of the VIE. As an investor, tax credis
assochined with the investments in these entities are alincated
1o the Corporstion, as provided by the U5, Inomal Revenus
GCode and related regulations, and are recegnized a5 inoome tax
banefits in the Corparation’s Consoldated Statamant of Incame
in the year they are samed, whach varies based on tha typa of
Imvestments.

The Comporation has immestments in aNordalble  housing,

policks roquining the project 1o qualify for tha capected fax
credits prioe to making Rs  vestment. For invesiments
accounted for under the propomional amortization method, thare
werg ne significant modifications or events that resufled in o
change in the tatura of those ivostmants or i the mlationship
with the underlying project. The Corporation may also enter into
power purchase agreements with renewabde energy tax credit
nlities.

The table bolvw summarizes select information related to
ungonsolidated tax crodit VIES in which (e Comoration held a
variable interest &l Decemiber 31, 2025 and 2024,

Unconsolidated Tax Credit VIEs

renewable sneny snd cedain other projects that hove a carrying
value of $24.4 billlon and $26.0 billlon 81 December 31, 2025
and 2024, which includes unfunded capital contributions of
$8.1 billlion and $8.9 billion that ane probable to be paid.

For the investments thil quality, the Corporation has electod
fo account for its equily invesiments in afordable housing,
rencwable wind crorgy and cortsin other projects under the
proportional amortization method, The investments that do not
qualify arm accounted for under the eoquity mathod, During 2025,
2024 and 2023, the Corpordlion mecognized income 1ax credils
and olher tax Benefils relaled o hese invesimens of $4.6
billion, $4.7 bellion and $4.6 billkon. For swestments accounted
for under the proporticnal amorization method, the Corporation
recognired imestment amortization of $3.3 billion, $3.5 billion
and $3.4 billien in Incomd tax epense duning 2025, 2024 and
2023, and aodtional gains, losses and other retums totaling
$133 milson, $17T1 millkon and $171 million in othar income for
the same ponipds. The Corporation also has oquity mwostmonts
in solar renewable enorgy projects thal ane accourted for under
aither he squity method oF &1 taer vahie when the Corporation
has etectad (o account for the investmen at falr valua, Thess
investments  totaled $1.0 Dbdlion and $1.1  bilken 8l
Decomber 31, 2025 ond 2024, The Corporation’s unfunded
commitmants thal are not includad in the camying valua of ils
tax-related equity investment VIEs tataled §2.6 bilion and $2.7
billion at December 31. 2025 and 2024, which are contingent
on vingus conditions precedent to funding over the nesxt 10
years. The Corporation’s risk of loss is generally mitigated by
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NOTE 7 Goodwill and Intangible Assets

Goodwill

The table below pesents goodwill balances by business
segmant at Decombaor 31, 2025 and 2024, The reporting units
wlilized for goodwill impairment festing are the opoemling
segmants or one el balow,

Goadwill
Detamber 31

Dy = swinoas) 205 ol |
Cornumar arking $ 0437 §  aoad7
Cliotal ‘Waalih & baesiment Managames: WATT @ETT
Glooal Eanking 24028 403
Global Warkois G.1RE 181
Tetal goadwil L

562/622

Oooooooa



EDINETOOOO

OdoOOooOo0O000000o00o0o0ooo0oooooooo0000000o0oonognonoOond(Eeoes770)

During 2025, the Corporation completed As annual goodwill
impairment test as of June 30, 2025 by using 8 guantitative
assessment for the Consumer Banking reporting unit and a
qualitative assessment for the remaining sis roporting units,
Bagsed on the assessments, the Corporation concluded that
none of its reporting units are &t fsk of impalment, &8s each of
the reporting units’ fair values are substantially in excess of
their comying values. For mora information regaeding the nature
of and accounting for the Corporation’s annual goodwill
impairment testing. Sae Nele 1 - Summavy of Significant
Ascounting Prineiplos.

Intangible Assets

A December 31, 2025 amd 2024, the e camang value of
Intangible assets was §1.8 billion and $2.0 bilkon, At Decamiber
31, 2025 ard 2024, intangible assets incledad $1.5 billion and
$1.6 billion ol mtangible assels associaled with trade names,
substantially all of which had an indefinite ke and, accordingly,
are nol being amowed, Amorization of inlengibles espense
wos 78 million for 20025, 2024 and 2023,

NOTE 8 Leases

The Corporation  enters  into  both  lessor  and  bessee
armmngements. For more Information on (ease accounting, see
MNote 1 - Summary of Sgnificent Accounting Principles and on
lease financing rmooivables, see Note 5§ - Ouwistanding Loans and
Leasas st Alowanoe for Credil Losses.

Lessor Arrangements

The Corporalion’'s kessor arrangements pamanly consist of
operaling, sales-type snd divecl mancing leases for equipment.
Leasa ogreements may include options to renew and for the
lessae to purchase the kased equipmant ot the end of the
lerase berm

Thir tnbde below presents the not ivestment in salestype
amnd direct financing leases at December 31, 2025 and 2024,

Net Investment

Dot 31
] L .
Lomun mishatios H ipasn 3§ LE550
U_rw.ﬂ.ll-ld Ak 3,520 2543

Total nat inesimest 0 salestyps and @At

i Ing st 22TIR § 10T

I i eerlee canen. Ba Crrpoeslion oblpee, Furtpaty e vwus masesnes o edes A

mecccnl sewd ok Tha camyng ke of msdusl ssoets adh Bt pery waidosl sske

wapce for @l maE @ poten of T Ekbel s e BRd beon enc JAD bkon i
(Deparatar 31 2O0H g 2024

Thir tabde bodow prosens ease incomo Tor 2025, 2004 and
2023,

Lease Income
i Eday 2028 proaiel | 2y
S ype e et Sruaneieg

franes # Ls % 108z % 88
Opsiwlicg beases T a3 45
"~ Totsi lewbe income % 2187 3 3003 § 3033

Lessee Armangements

The Corporalion’s lessee amangements pradommnantly consist
of operating  lesses  for premises  and  equipaent  the
Corporation’s financing leases are not significant,

Leasa terms may contain renewal and extension options and
early tormanation features. Generally, these options do not
impact the lease lerm beceuse the Corporstion B nol
reasonably certain that it will esercise the options.
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The tabde below provdes information on the rightofuse  Maturity Analysis
assels, lease lablities and welghled-aversge discount fEtES  The maturitios of lessor and lessee arangements oulstanding
and lease terms December 31, 2025 and 2024, a1 December 31, 2025 are presented in the tabe below based
o0 undiscounted cash flows.

Supplemental Information for Lessea Arrangaments

Deernbesr 31 Maturities of Lessor and Lessoe Arrangements
[ arrpe— T goas  s0e4
Rightotuses ssets 4 “a:m H huﬁ.iﬂi’ Ly L ki
LBass Hasiitas OB o,195 Saksa-typa and
Weigsted amrage discoust in Cgamiing Diracs Finemaing Cpemting
used o calculate present L] _Lonsea ™ Leases
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WERERCHEAGE 1A DEr 2T 12 E.805 18048
{in yeare) Bl B0 2028 A28 BO15 1371
Rightotuse assets pbtaised in 220 e | 2024 1073
wnchings for new opeating 203 203 2167 f:1
s Rabililies ! % =2z 4 L] Thereamer FEl] 2433 3,70
Forbail endisccuriod
2028 2024 Flers ] cash fiows £ 2,353 24,517 10,3594
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NOTE 9 Depaosits
The table below presents (otal deposits at December 31, 2025 and 2024,

Noninterest-bearing and Interest-bearing Deposits

Decamie 31
Doy i mamara] -
Honirberest-bearing deposiis & M ] 523 558
Inferenldmaring deplis PN 1443808
S . T el

The scheduled contraciual maturities for total time deposits at December 31, 2025 are presented in the table below,

Contractual Maturities of Total Time Deposits

Doy m e . T .. . Tote
Do in 2026 $ 191672 § 17508 § 204380
Dus in 2027 3,542 13 4,018
Do i 2028 173 26 158
Tm bn 3078 = b an
Dus in 2030 H ET aves
Thereafio: L " 85

Toial tme $ 10hod0 § 16001 & siosae

At December 31, 2025 and 2024, the Corporation hed aggregate U5, time deposits of $129.3 billson and $138.1 bilion and
nanll5, tima deposits of $16.2 hillion and $13.0 billion, respectively, in denomanations that met or exeasded insuranca limits,

133 Bank of Avera

564/622



EDINETOOOO

OdoOOooOo0O000000o00o0o0ooo0oooooooo0000000o0oonognonoOond(Eeoes770)

NOTE 10 Securities Financing Agreements,
Short-term Borrowings, Collateral and Restricted
Cash

The Coporation onters info securities fnancing sgrecments
which include securties bomowed of purchased under
agresments o resell and securities loaned o sold under
agrsomants to repurchase. These fnancing ogroements {alsa
raforred o as  “matchedbook  tansactions™)  am fo
accommodate Customers, obfain secelies 1o cover Shon
positions and finance invenlosy posilions. The Corporation
elects to soccount for cerain securities financing sgreemernts
under the fair value option. For mare information on the fai
walue splion, see Note 21 - Fair Value Optlon.

Offsetting of Securities Financing Agreements

Substantially oll of the Comparalion’s securdlies finsneing
activities are wransacted under legally enforceabls masiber
repunchise agreemes or kegally enflorceabls mester securilies
lending agresmants that give tha Comoration, in the event of

default by the coumtermary, the nght 1o bguidate sscumas beld
and 1o offsel recehmbles and payebles with the same
counterparty.  The Comporation offsets  securities  financing
transactions with the samo countorpary on the Consolidated
Batancs Shestl whione il has such a legally enforceable masier
meltng agreement and (e ransactions have (he same maturity
ilate.

The Securities FHnoncing Agreements  toble prosents
secuities financing agresments included on the Consolidated
Hatance Sheet in federad Tunds Sold and securibies Domawed ar
purchased under agreements to resedl, and m federsl funds
purchased and securities loaned or sold under agreemenis to
repurchase at December 31, 2025 and 2024, Balances are
prasented on & gross basis, prior B0 tha application of
counterparty neling, Gross assels and liabilities are adjusied
on an aggregale basis to lake into consideration the efects of
lepally onforcoable master netling agreomonts: For  moro
information on the offsetting of dervathes, see Note 3 -
Davivatives,

Securities Financing Agreermnents

fircas Assate’ Mes Halance Firancal el Anscty’
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Repurchase Agreements and  Securities  Loaned
Transactions Accounted for as Secured Borrowings

The lollowing tables present aecunfies aold under sgrecmants
to repurchase and securitles loaned by remaining comntractual
term to maturity and class of collateral pledged. Included in
“(ihar® are transaclions whore the Corporation acts as the

e Corpos & w1 aneet 5 fai vaice, representing the neosTes rECHRd. and 3
lender i 8 securities lending agreenent and receives securities
that can be plodged as collaternl or sold, Ceain agreements
contain @ right 1o substitule collatera] ard/or lormaate the
agrepment peiar 1o maturity &l the aption of the Comaration or
the counterpany. Such agreements are included |n the table
below based on the remaining contractual term to maturity.

Remaining Contractual Matusdty

Dairight and Aher 30 Dayvs Groader s

DM e Diiiiiee. _ sht e

SOwlarn m e
Secirities s0dd undes mireements i repuichass ] 3108 § 14280 § m: £ TADEL % B34,181
Socailion Dared Lin g % Lo ADAGT 129,743
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S i inoss & 34438 8 STeL 3 B30 & weesia

Deosmbar 31, 2024
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Ciass of Collateral Pledged

Secuties ok

Under Agratements SeoartiEs
4o Auperchims Losned Othar Tatal
. | 1 P e S0 -
U5, gevemnment snd agency secuiflies 3 A53E10 B FIL K ) [T 454 EBS
Cotpaiate tcurities, Tadng oans snd athe: 9,331 T84 1 20,008
bl seCumes 25,503 126190 8,141 158,704
Hondl.5. soversign dekk 318,154 i1 - 16,205
Miorigage Endng loams v MIS LLTTY - - BAaL
Total 5 [ETRT TR iwTan s B0 % LT
December 31. 2024

5. e a0l ngency sesuri 5 FITET I N R T 3 318,381
Commin souitins, Tmding leans s oihes 75 LR3 1517 3 31,003
Lipalty siscuiflies 35.108 ur2en 16518 LA7.804
K U, 5. woversign dekt 233531 4 = 233,535
Morigage trading loans and ASS 7.878 - - 7,878
~ Tow 3 TIBEZS & T ) 10531 ¥ BInEnL

Under repurchase agreements, the Corporation is required to
post collataral with a market value equal o o in excess of the
princigal amount borrewed. For securibes loaned ransactions,
the Corparalion receives collsteral in the form of cash, letlers of
credit of other securities. To determine whother the market
value of tha underying collateral remains sufficient, collateral is
penerally valued daily, and the Corporation may be required o
daposil addithonal collatoral o may reckve or relum oollatoral
pledged when appropriate.  Repurchass  agreements  and
securities looned transections are genernily either overnight,
continuous (i.e., no stated term) or short-temm. The Corporation
manages hiquidity risks mlatod to these agreamants by sourcing
funciing from & diverse group of coun@rparies, providing a
range of securilies collateral and pursuing longes dusations,
whan appropriate, Securities financng agresments do nol
create materal credit risk due to these collateral provisions;
therefore, any allwance for loan losses is msignificant,

Short-term Borrowings

Tha Comporation classifies borrowings with an ongmal maturnity of
less  than one year as  shordlerm  bofrowings en lhe
Consolidated Balance Sheet. At December 31, 2025 and 2024,
the majority of short-termm bomowings consisted of Federal Home
Loan Bank advances, which totaled $7.9 billion and $12.7
billion, and commonial paper, which totaled $20.4 billion and
$24.2 hillson,

Collateral

The Corporation occepls securities and loans as collateral th
it | parmitted by contract or practice to sell or repledge. AL
Decambser 31, 2025 and 2004, the fair valie of this collateral
was H1.1 trilion and $925.7 billiea, of which $1.0 trillion and
$8582.2 billioh weng sold of repledgded, The jwimary source of
this collMeral s sscurities borfowed o purchased undes
agreaments 1o esall,

135 Hank of Averoa

The Corporation also pledges company-owned securities and
loans @5 collateral i transactions that intlude repechase
agireements, securilies laned, public amd Wust deposils, U5,
Treasury tax and koan noles, and shorderm borowings. This
collatoral, which in some eases can be sald or repledged by the
counterparties to the transactions, is parenthetically disclosed
on the Consolidaled Halance Sheat.

In certain cases, the Compodation has transfpmed assels 1o
consolidated VIES where (hose restncled assels serve as
collatersl for the interests issued by the VIEs. These assels ame
included on the Consolidated Balance Sheet in Assels of
Consolidated VIEs.

I addition, the Corporation obtaing collateral b connection
with its derivalive contracts, Required collaleral levels vary
depending on the credit risk rating and the type of counlerparty.
Genarally, the Corporation sccepts collateral in the form of
cash, US, Tmasury socurilies and other markotable secuities.,
Hased on provisions contained in master netting afresments,
ihe Corporation nets cash collelenl received against derivalive
mssats. The Comporation also pledges collateral on its own
dorivative positions which can bo appliod against dorivative
liabildies, For mare information on the colliteral of derivaties,
aow Node 3 - Donvathes

Restricted Cash

At December 31, 20256 and 2024, the Corporation held
restricled cash included within eash and cash equivalants on
the Consolidated Balkance Sheet of $6.5 kilion and $6.1 billion,
pradominantly relaled o cash segregated in compliance with
secwrilies regulations ard cash held on deposit with central
banks to mest reserne reguingmiEnis,
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NOTE 11 Long-term Debt

Long term debt consists of borrowings having an onginal maturity of one year or more, The table below prosents the balonce of long:
term debn at Decembaer 31, 2025 and 2024, and the related confractual rsles and matunty dates as of December 31, 2025,
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Duaring 2025, the Comparation issued $98.1 hillion af long
term debt conaisting of $36.5 billon of notes issued by Bank of
Ammenca Corporation, $26.3 billon of notes issued by Bank of
Armosics, HAL and $35.3 billion of othor dobt. During 2024, tho
Comparation issued $54.8 billion of longterm debt consisting of
F17.8 bilion of notes ssued by Bank of America Comparation,
$156 bdlion of noles |ssued by Bank of Ameca, NA and
$21.4 blllken of ather dabt,

Duwing 2025, the Corporation had tofal longterm deb
maturities ond rdemplions in tho aggregate of 3748 billion
consisting of $38.8 balion Tor Bank of Amenca Corporation,
$18.6 bilien for Bank of Amedca, NA. and $17.2 billion af
other debt. During 2024, the Corporation had total long-term
debt maturities and redemplions in the aggregate of $66.6
billien  consisting of 5364 billion for Bank of America
Corparation, 316.8 billlon for Bank of America, N.A. and $13.4
billion of other debt.

Bank of America Corporation and Bank of America, MA
msintain sanous U.S. and nondll.S, debt programs 1o offer both
senior and subordmaled notes. The notes may be denominated
in U5, dellars or foreign currencies, A Decamber 31, 2025 and
202, the amount of forelgn cumency-denominated debt
transiated into LS, dollars inchaded in i0fal longterm debt was.
$57.5 billien and $43.8 billion, Forsign cumancy contracls may

bir usnd to comeert ocedain Tofeign curmentydenominilad dabi
inte U5, doklars.

The weighted-average effective interest rates for tolal long-
toom dobd (emcluding senigr structured  notes), lodal fived ale
dobl and tolal floming-rate debt were 3,90 percont, 3,91
percent and 3,81 percent, respectively, ol December 31, 20025,
and B0 percent, 3.71 percent and 445 percenl, respeclively,
ot December 31, 2024. The Corporation's ALM ectivities
maintain an overall inerest rale risk management sirategy that
incorporaias the use of inferesi mis contracls o manage
Muctuplions n eamings caused by interest rale volalility, The
Corporalion’s goal is 1o mansge inflerest mile sensiivity so that
mavemants in interest mtes do not have & significantly adverse
offect on samings and capital, The weighted-average rates arm
thir comraciual interest rates on the debt and do not redlect the
impacts of derivalive transactions.,

The following toble shows the carrying value for aggrepate
annual contractual maturities  of longterm debt as of
Decembar 31, 2025, Included in the table are cerlain stnuctwed
moles issued by the Corporation thal contain provisions wheneby
the bormowngs ane redéermable at the option of the holder (put
optiens) at specified dates prior to maturity. Other structured
noles  have coupon or repayment terms  linked to the
porfarmance of debit or equity securities, indices, cumancies or
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commaditins, and the matsdy may b aconorabed based an the
value of a referenced Index or security. In both cases, the
Comporation o a subsidiary may be required to settle the

obligation for cash or other securilies prior 1o the contrciual
maturity date. These bomowings are reflected in the table as
maturing at their contractual maturity date,

Long-tarm Debt by Maturity
A Y e 2020 2027 2028 2039 2030 Tharsaltar Totsd
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- — — —_ 3 o 408
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NOTE 12 Commitments and Contingencies

In the normal course of business, the Corporation anters nlo a
number of offbakance shest commilmerts, Thase commilmernts
exposa the Corporation 1o varying degrees of credit and market
risk and ae subject lo the same credil and makat rish
limitation reviews as those instuments mecorded on the
Consalidated Balance Sheot,

Credit Extension Commitments

The Corporation enlers into commitments 1o extend credit such
as loan eommitments, SELCs and commerncial letiors of eredi
to meet the financing needs of s customers. The following
table includes the notianal amount of unfunded legally binding
londing  commitmonis not of amounts distibuted (Le.,
syneficated or paricipated) to other finencial instiutions, The
distrnbuted amounts were $106 billion and $10.4 billion a1
Decernbar 31, 2025 and 2024, The camying walue of the
Comporation’s credit extension commitments af December 31,
2025 and 2024, cacluding commitments accountod for undor

137 Bank of Aversa

VIES e 1 Sl o iee S A e Coraniaiaien Raless Sreet

the Talr walue option, was $1.2 bilion and $1.1 billian, which
predorminantly related te the resernve for unfunded lendng
commitments. The camying volue of these commitments is
classifind in acorued expenses and othar Eabilities on the
Consalidated Balance Sheel.

Legally binding commitments to extend credit generally have
speciied rates aml maturities. Cartain of these commitmens
howe mdverse change clouses thot help to peotect the
Corparateon against deferoration in the bomower's ability to pay,

The following table includes the notional amount of
commitments of $2.4 billlon and $2.2 bllion a1 December 31,
2025 and 2024 that ame accounfed for under the fair value
optien, However, the fable escludes the cumulative net fair
value for these commilments of $67 million and $144 million at
Decembar 31, 2095 and 2034, which i& classfied in sceued
expenses gnd other lahilities. For mome infomaton regandng
tha Corporation’s lpan commitments eccounted for under the
fa'r value option, see Note 21 - Falr Value Option,
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Credit Extension Commitments
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Other Commitments

A December 31, 2025 and 2024, the Corporotion hod
commitmants te purchase lans (0.8, msidentinl mortgage and
eommiercial fesl estate) of 3700 midlian and 5242 million, which
upon Setilement will be included in trading account ASSeLs,
loans or LHFS, and commitments to pwrchase commaercial
loans, net of amounts sold, of §558 million and 768 million,
which upon Sottlement will b included n treding  8ocown
LELELEN

At December 31, 2025 and 2024, the Corpomation had
commitmants o enker into resake and forsnddated resale and
securities borrowing agreements of $149.0 billon and $109.8
biflien, and cemmilmens (o enter inte forsand-dated repurchase
and securities lending agreements of $108.9 billion and $87.1
billion. A significanl portion of thesa commitments will expare
‘within the next 12 months,

At both December 31, 2025 and 2024, the Comoration had
a commilment le orginate of purchase up to $4.0 billion, on a
roling 12-month basis, of aute kans and leases from a
stratagic pariner. This commitmant astends through November
2030 and can be temminated with 12 manths prior notice,

Al December 31, 2025 and 2024, the Corporation hed deld
and equily securily commilments tolaling SEB84 medllion and
$TAT miliion.

As a Federal Reserne member bank, the Comporation is
requinkd 1o subscribe 10 & cortain amount of Sharnes issued by
s Feveral Resene disticl bank, wiheich pays  curmaastive
diidends at a prescribed rate, A bath December 31, 2025 and
2024, the Comoration had paid $5.4 billion for half of s
subscribed shares, with the remaining half subject to call by the
Foderal Resenm disincl bank bonrd, which the  Comparation
balieves 5 emste,

Other Guaranteas

Bank-owned Life Insurance Book Valwe Protection

Tha Corporation sofls products that offer book value prolection
o insurance earmers whe offer group Bfe inswance palicies 1o
corporations, primarily banks. At December 31, 2025 and
2024, these puaranless, which are asccounted lor as
dernvatives, hod a notional omount of $2.4 bilkon and $3.3
billion and an insignificant fair valug, M December 31, 2035
and 2024, the Corporslion’s maximum exposwre related o
thase puarantees toteled $37T millon and $506 million, with
an estimated maturity in 2034,

lndemnifications

In the ordirary course of business, the Compormtion enters inlo
various agreements that contain indemnifications, such as tax
Indemnitications, whercupon payment may become due |
certaln extemal events occur, such as & change in tax law. The
indemnification clauses are often standard confractual terms
and wenr antened inlo in the nomal course of business based
on an assesament thal the nsk of loss would be remole, These
mpreements typically contain on eory lemenaton clause that
permits the Corporation to et the apreement upon these
evenis. The maximam  polential  fulee  papment  ander
indemnification agreements 5 difficull o assess foe sevaral
measons, including the occurrence of an edemal ssent, he
insbiiity 1o predict future changes in lax snd ather laws, the
difficulty in datermining how such lews would apply to parties in
contracts, the absence of exposure limits contained in standard
contrisct language ard the timing of any early fermmation
clavses, Historically, any payments made under these
guaranlees have been de minimis, The Comoration has
sssossod the probabilty of making such payments in the futura
as mmata,
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Marchant Services

Thex Coanparation im ils mle as marchant ACQUAEr oF 4% & ApONLE
of other mechant acquirars may be held llable for &ny reversed
charges lhat cannol be collected from the merchanis due to,
amang, other things, merchant frowd or insobency. If charges ane
propordy raversed aflor & puchase snd cannot be collested from
either the merchans or merchant acouirers, the Corporation
may be held lisble for these reversed charges. The ability 1o
reversg @ charge s primarly governed by the applicable
payment network rules end regulations, which include, but am
nat lmited to, the type of charge, typo of payment used and
tirme limits. The total amownt of trensactions sulbject Lo reversal
unider payment natwork rules and regulations prcessed for the
preceding sivmonth period, which was approdmately $194
billiay, is an estimste of the Coporation’s maximem pelertial
exposure g8 of December 31, 2025, The Corporation's rish in
this area primarily refates to circumstances whene 8 cardholder
has purchased goods or services for fulure delivery. The
Comaration mitigates this risk by requinng cash deposits,
Fuarantees, letlers of credil or other bGpes of collateral from
cerain merchants, The Corporation’s reserves for contingent
losses, and the losses incurred related to the merchant
processing activity were not significant,

Exchange and Clearing House Member Guarantees

The Comparation is a momber of vanous secunties and dermvalive
exchanges and cleannghouses, both in the US. and olher
countres, AS 8 member, the Corporation may be reguired to pay
a prorala shame of the |osses incurred by some of these
organizations os a result of another member defoult ond under
ather loss scenarios. The Corporation’s polential obligations
mmay be hmited 1o it membership interests in soch exchanges
and cleeringhouses, to the amount (or multiple) of the
Comporation’s contribution to the guarantes fund or, in limited
instances, 1o the full prorata shame of the resideol losses after
applying tho guarantes Tund. The Corporation’s maximum
pateniial esposure under these membership agresments s
diffecult 1 estimate; however, the Comoralion has assesqad the
probability of making any such payments as remote.

Prime Brokerage and Securitles Clearing Services

In comnaction with its prime brokerage and clearng businesses,
the Corporation performs securities clearance and seltlement
serdoes with ether brokerage fiems and clearinghouses on
behalf of its clients. Under these arrangements, the Corparation
stands ready to mest the obligations of its clients with respact
1o securilies transactions. The Comoration's obligations in this
resgiecl ane secuned by the adsels in the clienls’ accounls bad
the sccounts of their customers as well as by any procesds
recaived from the transactions cleared and settled by the
Comporation on behall of clems or their customers. The
Comporation’s  maximom  polential  saposere  under  Thesa
arrangements 12 difficult 1o astimate; however, the potemial for
the GCorporation to incwr matesial losses pursuant to these
arrengemants s remobe.

Fixed [ncome Clearing Corporation Sponsored Member
Repa Program

The Corporation acts os o sponsonng member in o repo
program wharaby the Corporalion clears corain eligible resabe
and repurchase agreements through the Govermnment Securities
Division of the Fixed Income Clearing Corporation on behall of
clients thal are sponsered members i sccordance with Lhe
Fixed Income Clearing Cosporstion’s nules. As part of this
program, the Corporation gusrantess the payment  ond

139 Hank of Aewrica

performance ol is sponsorod mombars o e Fooed  Incomn
Clearing Corporation. The Corporation’s guarantes obligation (s
secwed by a sacunity interest in cash or highqquality securities
colloternl ploced by clients with the clearinghouse and therefore,
the patential for the Corporation to incw significant |osses
under this arrangement @& remote. The Corporation’s maximism
potential exposure, without takng into conssderation the related
collateral, was $339.1 billlon and $191.9 bilkon al December
31, 2025 and 2024,

Other Guarantees

In the nomal course of business, the Corporation periodcally
guarantees the cobiigations of jts afdisles in o variely of
transactions meluding 1SDArelated ransactions and non-l50A
redated transactions such as commadities trading. repuchase
agreements, pome  brokerage  agreements  and | olher
transactions,

Guarantees of Certaln Longderm Debl

The Codporalion, as (he  pareml  company, Tuly  and
uncodlionally gearaniess the secuntses (ssued by Dodd
Finance LLC, a consolidated finance subsidiary of the
Corporation, and  effectively provides Tor the Tull and
uneondsonal guarantiee of st secunties and capilal secushlies
issued by ceramn stetulory trusl companies that are 100
percent owned finance subsahanes of the Comporation,

Representations and Wamanties Obligations and Corporate
Guarantees

Thi Corporation securilizes first-lien residentiad morgage loans
generally in the form of RMBS guorantecd by the GSEs or by
GNMA i the case of FHAdnsured, VA-guaraniesd and Rural
Hoising Senaceguarantead mongage loans, and sells poals of
first-llen residential mongage ipans in the form of whale loans,
In  addition, in e yeses, legecy companies ond | cedain
subsidiaries sold pools of firstlien residential morgage loans
and home equity loans as privabelsbel securitizations o in the
form of whole loans. in connection with these transactions. the
Comporation or certain of s subsidianes or legacy companies
make and have made varous represontations and wamanties,
Breaches of these representations and warmanties have resulled
in and may cortinue to resull in the requirtmen o repechase
mortgage loans or to oltherwise make whole or provide
indemnification or other remedies to spoNSOrs,  iWeSHOrs,
stcumilirolion trusts, Ruarantors, insurers or ather parlles
{eollectively, repunchpses),

Unresolved Repurchase Claims

Unwesolved representations aml warranles repurchase clalins
reprasent the notional amount of repurchase claims made by
courterparties, typically the cutstanding principal balance or the
unpaid principal balance at the time of defaull, bn the case of
firstlien mongages, he ciaim amount is often significantly
ireater than the expected loss amount due fo the benefil of
collateral and, In some cases, mortgage insurance or MoMgsge
Euarantoe poymens.

The rolional amount of uiresolved repurchase claims at
hath December 31, 2025 and 2074 was 3721 Wllion. These
balances included $837 millon at both December 31, 2025
anl 2024 of claims relsted to loans in specilic privete-label
securiizotion groups or tmnches where the Corporafion owns
gubstarizaly all of the outstanding securties of will othemvise
realize the banefit of any repurchase claims paid.

During 2025, the Corporaton eceived $39 milkon in new
roparciise claims thal were nol lime-barred. During 2025, $37
million o claims ware resoboed.
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Reserve and Related Provision

Thet resane Tor representatins and waranties obligations and
oHporate gusraniess was 5184 millon &t both December 31,
2025 aml 20024 and ks Included in accreed expenses and other
linhilities on the Consolidated Balance Sheet, and the mlated
provision is mcluded in olther ncome in the Consolidatod
Staternent of Income, The representalions and warranbies
resende represenis the Comporation’s best estimate of probable
incumed losses, is based on s ewxperience in previous
negaotiations, and is subject 1o judgment, a vonely of
assumpliong  ond known or  unhnown  unccraintios. AL
Decernber 31, 2025, the estimated range of possible loss in
axcess of the accned mpresentations and warmranties recene
was not significant. Future represantations and wamanties
losses may ocow in excess of the amounts recorded for thess
esposures; however, the Corporslion does nol expect such
amounts to be matenal o the Corporation’s financial condithon
and liqusdity,

Other Contingencies

In 2023, the Federal Deposit Insurance Compomtion (FDIC)
issued a final ule to impose a special assessment (o recover
cerain estimaled losses to the Deposd Insurance Fund (DIF)
arising from the closwes of Silicon Valley Bank and Signatune
Bank. The estimated losses will be recovered through quartedy
sprcial assessmenls collected from certain insured dopository
institutions, including the Comoration, and collaclion bagan
during the threa mondhs andesd kone 30, 2024, At Dacpmises
31, 2025 and 2024, the Corporalion’s socrual for As estimated
share of the FOIC special assessment was $244 milkon and
$1.7 bilion. The decrease in the Corporation’s accrual as of
Docombar 31, 2026 milects quarderly assessments paid durirg,
2025, as well a5 a 323 milson reduction in the Corporation’s
astmated share of the FDIC special assessment during the
second half of 2025, The final quarterly special assessmem
payment is scheduled for the first quater of 202G, The FOIC
retaing  the authonty to impost o onetime  supphemental
assessment should actual losses o the DIF exceed the 1olal
amaount colfected, of provade an offset agaimst regular deposd
Insurance assessments il collections exceed actual losses 1o
the DMF. The Corporation would recognize any such adjustmont
in the period in which the underdying delermmation is made.

Litigation and Regulatory Matters

I the oulisary course of business, Uwe Corporation and ils
subsidianes are roulinely defendents in o parties 1o mony
pending, and threatened legal, regulatory and povemmental
actions and proceedings. In view of the mherent difficulty of
prodicting the oulcome of such matters, poriculody whers the
claimanls seek very large of indeterminate damages or whene
the matless presenl novel legal theories of imvolve a large
numbar of partios, the Comporation gonorally cannol prodict the
aventual gutcome of the panding matters, tming of the ultimate
rasnhuion of thesse matters, or eveniual boss, fines or pensllies
related o each pending matter,

As & matter develops, the Corporation, in conpuncton with
any outsde counsel handling the maiter, evalusles whether
such matter presents a koss contingancy that is probable and
aslimable, and, far the matters disclosed botow, whether a loss
In exgess of any sccrued liability 18 reasonably possible n futeme
periods, Once the loss contingency |5 desmed 1o be boh
probabde and estimaole, the Corporation will establish an

accrued liability and mecord @ corresgonding amount of litigateon:
related expense. The Corporation continues to monitor the
matter for further developments that could affect the amount of
the accrued liobility thal has beon prewvously estoblished,
Excluding oxpenses of intormal and oxtemal logal sendico
proveders, (itgation and regulatory Imestigation-related expanse
of $422 milkon, $266 milion and $519 milion was recognized
in 20025, 2024 and 2023,

For any matter disclosed in this Mote for which a loss in
fulure pericds is reasanably possiole and estimable fwhathor in
eicess of an acorued kabdity of where there & po Eccrued
liabilsty), the Corperation’s estimated range of possible loss s
50 to $0.5 billion in excess of the accrued lability, if any. as of
December 31, 2025,

The sccrued fibility and estimoted range of possible loss
am based upon currently svailable informaton amd subject o
significant judgmeni, a variety of assumptions and known and
unknown uncertainties. The matters underhing the accrued
liability and estimated mnge of possible loss o ungrediciable
and may change from time ta lime, and acteal losses may vary
sipnificantly from the cwrent estimete and sccrual. The
estimated range of possible loss does not represent the
Comparalion’s maKimum |oss exposLUre.

Information is provided bafow regarding he nature of the
litigation of ot contingency and, where specified, assocated
claimed damoges. Bosed on cusrent knowledge, and taking into
account accrued liabilities, management dees not believe that
Inss condingencies ansing from panding mattars, including the
matters described below, will have a materal sdverse effect on
e consoladaled fnancial condilon  of  ligusdily of the
Corporation. However, in light of the significant judgment, varkaty
of assumptions and uncerainties involvad in those mattors,
some of which are bayond the Corporation’s coniral, and the
very lange of indaleminate damages soughl | some of those
matters, an adverse culcome i one or more of those maters
could be matesial to the Corporation’s business of resulis of
oporations for any  padicular reporting  poriod, or couse
significant roputational harm,

Bank Secrocy Act/Anti-Money Laundering and Economic
Sanctions Compliance

BANA agreed to a Consent Order announced by the Office of the
Camptrolier of the Cumrency (0CC) on Decamber 23, 2024, and
the Corporation contimes to respond 1o requests  for
information Trom olher regulalors, releling o cerasn aspocts of
its BSA/AML and Economic Sanctions Complisnce Programs
(Programs). Since lste 2023, the Comporation has been waorking
with regulators to make changes to its Programs and has
already completed significant steps to sabisfy requirements of
thir Consent Order, The Corporation does ni beliove that these
issues relating 1o the Programs will have a8 malerial adverse
finoncind impoct on the Comporation.

Deposit Inaurance Assessment

In 2017, the FDIC filed suit ogoinst BANA in the LS. District
Court for tha Distmct of Columbia (DC Distict Cour) alleging
that BANA umderparid assassments to the DIF in the 20122014
time frame and msserting claims under the Federal Deposit
Inswrance Act and foe unjust ennchiment. Thie FIRC Enforcement
Section has also conducted a parnllel investigation related to
the some aleged undarpmymaonts. On March 31, 2025, the DC
District Court granled the FINC's motion for summary judgment
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n the amount of $540 million plus interest, related o
assessments to the DIF. At the same lime, the DG District Coun
granted BANA's motion for summary judgment, finding that the
FOIC is not entrtlod to rocower with rospest o assessments 1o
thie D4F tetaling $583 millisn. The DC District Court deniad the
other claims and counlerdaims in the chse. Do July 3, 2095,
BANA pald the FING a total of $657 miilion which reflects the
Judgment and BANA's calculation of interest. which had bean
previously accrued by the Corporation, The FRIC sccoks an
additional payment of approximately $255 milion and additional
interest that continees o accrueé based on the FOIC's
methodology for celculating Interest, which BAMA disputes,
Pending the DG District Couwst™s resolution, BARKA has phedged
socurity satistactory to the ADIC with respect to the dispuled
amdgant of interast,

Fair Access to Banking

The Corporalion s responding to demands and requests
regarding “falr access to banking,” Including those resulting
from Exgeutive Order 14331 “Guarantocing Fair Banking for All
Amoncans” which direcled government agencies 1o neview
financial institutions' polickes and practices for  providing,
matntaining, of discontinung financial preducts of senices 1o
cedtaln clients or polential clients,

LIBOR

Beginning in 2011, multiple class actions were filed against the
Comparation, BANA and cenain Merrill Lynch antities, as well as
other banks on the US, Doller LIBOR paned, These actions
alleged that defendants manipulated LIBOR dwing the financial
crisks and asseded a vasety of antitrast and other claims amd
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soughl monatary and inpenctve roliof, The relevan coses wore
consatidated in the U5, Distrct Court for the Southem District
of Mew York {NY District Cowrt) and on September 25, 2025, the
NY District Court gramied Defendonts’ motion for summary
judgmant and dismissed all emaining claims against the
Corporation, HANA, the Memll Lynch entities and all ofher
defendant banks. Plaintifis have appealed to the U.5. Court of
Appeals for the Second Circuit.

Unemployment Insurance Prepald Cards

Boginning in lenuary 2021, BANA was namad as a dofendant in
putative closs action and mass action fawsueits related to its
administration  of prepaid  debit cands o distibute
unempioyment and olher slate benefits, inziuding lor the Slate
of Califomia, which was the largest program administared by
BAMA as measured by total benefits and numbar of paricipants.
Tha Califomia  lawsuits hawe boon  consolidated nilo a
midltidistrict igation in the U5, Distnct Court for The Southam
Distrbct of California whene plamiifs assert claims loe wislatons
of the Electronic Fund Tronsfer Act, state statulory and common
law claims and due process, and seek monetary damages and
Injunctive malie! basad on allegations that BANA faikikd o
properly  imvestigate and remediate casdholder cleims o
fraudulent transactions ard to prevent fraud, among other
sllogations,

On June 16, 2025, the U5, District Counl for the Southam
Digtrict of Cadformia (CA District Court) isseed an ordber cerifying
classes of cenain  indvidiaals  whoe  receved  Califomia
unemployment berefils via BANA prepaid debil cards. On
October 17, 2025, BANA filed a motion for partial summary
judgmant, The mation remains panding.
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NOTE 13 Shareholders’' Equity
Commaon Stock

Declared Quarterly Cash Dividends on Comman Staek 1

vy st

Uedamticr Date Mecoed Lale Fapmest Date Fer Srane
Fobngary 3. 2025 Maech G, 2020 Masch 27, 2026 H 028
Ochobar 73, 2005 Decessbet 53025 Decembar 26,2025 0.8
bty I3, 2025 Haplember 5, 2035 Seplember 20, 3005 438
il T2, 2026 Rine 8, 2025 huna 27, W25 026
Manuney 3%, 2025 Mareh 7, s Maieh 7, 20ES 0.6

T RS, e v Feonueey 13 0.

The cash dnsdends paid per shere of common S10ck were
$1.08, 5100 and 5082 for 2026, 2024 and 2023,
respoctively,

Tha lable bokow summarioes common slock mpurchases
during 2025, 2024 and 20%3_

Commuon Stoch Repurchase Summary

o PRl Foeri] 2024 2023
Tetsl ahass sepurcheie, includ ng OCAR

e e i Lo LU

Punraze proe of shaees recurchased end
rotired 3433 §13104 § 4476

S forasits of reourchiied mrasand b B Corpdnebon's DOMS caistl plicd el Peliden
B L

During 2025, m connection with employes stock plans, the
Comporation |ssued 88 million shares of its common slock and,
to salisfy tax withholding obligations, repurchased 33 millon
shires of common stock. At December 31, 2025, the
Conmration had reserved 586 million unisseed shises of
common stock for Tulure issuances under employes stock
pians, converlible notas and praferad slock.

Preferred Stock
The cash dividends declared on prefermed stock  were
$1.4 billion in 2025 and $1.6 billion in both 2024 and 2023,

On April 29, 2025, the Comaration issued 120,000 shares
of 5.6256% Fixed-Rate Resel Non-Cumulative Prefermed Stock,
Senes 00 for $3.0 billion, with quarterdy dividends commensing
In August 2025, Senes 00 Preferred Stock has a liguidation
preference of $25000 per share and is subject to cerlain
resinclions = the event the Corporaton fails Lo declome and uy
Full dividends,

On luly 24, 3035, the Comporation ssued 100,000 shares
of B.250% Fixed-Rate Fesel Non-Cumidatve Predemed Stock,
Senes UU for $2.5 billion, with quartedy dividends commencing

in October 2025, The Seres UU Profermd Stock has o
liguidatien preference of $25,000 per share and s subject to
certaln restrictions in the event the Corporation fails to declare
and pary full dividonds,

Ouring 2025, the Corporation Tully redeemed Series MM and
Sanes AS Preferred Sock a1 thedr liguidation preference values
for & total of $2.7 billion.

Al saries of preforred stock in the Proforred Stock Summary
tatle have a por value aof $0.01 por share, are not subject o
ther aperation of & sinking fund, have no participation rights, and
with the sxceplion of he Senes L Prefered Stock, are nal
converitde. The holders of the Seses O Preferred Stock and
Sernes 1 through 5 Preferred Stock have geneml voling righis
and vola togather wath the comman steck, The haldars of the
other serles inchided in the talde hive no general voling rghts,
Al outstanding senes of prefened stock of the Comporation have
praforence over the Corporation's commaon stock with rospoect to
the payment of dividends and distribation of the Corporation's
assels m the evenl of a liquidation or dissolution, With the
excepliw of e Senss B, F and G Preferred Stock, il any
dividend payable on these seres is in amears for three or mone
sembannual of six of more quarterly dividend peripds, as
applicable (whether consecutive or not), the holders of these
serigs and any other class or sories of prefered Stock ranking
equally as te payment of dividends and upon which equsabent
voling rights have been confemed and are exencisable (voting as
a single class) will be entitbed to vole for the election of two
mdelitional directors. These voling nghts terminate when the
Corporatbon has paid in full dividemds on these series for al
least two semiannual or four quoredy disidend periods, os
applicable, following the divdend arrearage.

The 7.26% NonCumulative Perpetual Converible Prefemred
Stock, Series L (Senies L Profermied Sock) does nol hive carly
redemplion/call nghts. Cach shane of the Series L Prefered
Stock may be comwerted al any lina, at the option of the holder,
intex 200 shares of the Comporation’s common stock plus cash in
lieu of fractional shares. The Corporation may cause some or all
of the Series L Preferred Slock, at its option, at any time or from
time to time, 1o be converted inlo sharas of common stock at
the ther-applicable comversion rate if, for 20 trading days duwing
any period of 30 conseculive trading days, the closing price of
commen stock sxceeds 130 percent of the thenapplicable
conversion price of the Series L Preferred Stock, If o comversion
of Seres L Prefemed Stock oocurs al the option of the hokder,
subsemen! to a dwvidend record date but pnor fo the dividend
paymenl date, the Corporalion will stil pay any accrued
dividends poyable,

The following table presents & summary of pempatual
prederred atock outatanding at December 31, 2025,
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Preferred Stock Summary
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NOTE 14 Accumulated Other Comprehensive Income (Loss)
The table bolow presents the changes in accumulated OCI aftertax for 2026, 2024 and 2023,

The table below presents the net change in fair value recorded in accumulated OC1, net realized gains and losses reclassified
Inta eamings and other changes for sach component af OCI pre- and aftestax for 2026, 2024 and 2023
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#rtnn Fiiect tax Pratias wifac tan Pewaan it [
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Dbt sacuritien:
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MNOTE 15 Eamings Per Common Share

The calculation of EPS and diluted EPS for 2025, 2024 and 2023 is prosonted below, For moro information on the calculation of

EPS, oo Note 1 - Summany of Significant Accaunting Principles,

L Fubor sesep per L morratan 2038 eia e ] ek
Esrmings per commen sham

het income ¥ e ¥ 20913 § 20300
Protorred $iock dividends and ofher [1.A4%4) 1620 |1.ﬁﬂ3
Ml Incoars sopieia ko comson Ephoi $ ies 8 3534 8 2N
JeFEngn COMUTENY Shanes. Issusd and ouwstanding TAZLS 7,B55.5 B,025.5:
Earmings ot comenie shars 0 Cams 4 3323 % aar

5 o e 4 24,558

Add praferad mnth dhiderds dus b sasumod sowerion 3 .2 =
Mot income allocated b common sharehciders 1 =ara & 24324 & 24850
Hrpregn commen shares ssuesd snd puistanding TEILE T8 5 B.O2E.0
Dt pimntia comimes shies 18590 B3 EL®
R e L e bty TE%E G
Ml snmisgs por common share [1 a8 & 310§ 305

Diluted EPS is calculated by adjusting net income applicabie
to common shareholders and average common shares ssued
and cutstanding for the potentisd mpect, if déudtive, of any
instruments that are exercisables or converible into commaon
shares, As the Corporetion’'s Seres L convertible predermed
stock (Senes L) was dilutive to EPS for 2025, total average
dilutive common shoames issued ond outstonding  included
B2 million common shares, as the Seres L was assumed io
have been comvered into commaon shares as of the beginning of
2025, In addition, for 2025, Sedes L prefemed dividends of
$223 million ware included in net income alloceted 1o comman
shirreholders, as they would have beoen paid if the Sernes L was
converted, For 2024 and 2023, the Corporation’s Senes L was
antidilutive, and therefore, there was no assumed conversion of
any shares.

NOTE 16 Regulatory Requiremants and
Restrictions

The Board of Governors of the Federal Reserve Systam (Federal
Reser), (Mfice of the Complolber of the Currency [DCC) and
FOIC (collectwely, U.S. benking repulaiors) jointly establish
regulofory copital adequacy rules, Includng Basel 3. for U5,
banking omanizations. As a fnanciadl holding company, thae
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Corporation 15 subject 1o capital adequacy nles issued by the
Federal Resarve. The Comporation's banking entity affiliates are
subjoct to capital adequacy rules issuad by the OCC,

The Corporation and s prmary aMilisted banking entily,
HANA, are Advanced approaches instiuthons under Basel 3 and
ae required to repoi regulatory risk-based capital ratios and
riskweighted ossets under both the Standordized and Advanced
approaches, The lower ol the capital raties under Standsrdired
o Advanced approaches comparad 10 thew respective regulatony
capital ik requirements is used lo Bssess capilal adeguacy,
including under the Prompt Comective Action (PCA) fromewark.

A Dacomber 31, 2025 ard 2024, the Corporation was also
requined 1o maintsin 8 minimum supplemantary leverege ratio
(SLR) of 3.0 percent plus & leverage buffer of 2.0 percent in
onder to avold certain restrictions on capited distributions and
discrolionary banus  paymants to executive offcers. The
Corparstion’s Insued deposdory instilidion subsidianes wom
also required 10 maintain @ minimum SLR of 6.0 percent o be
considered well capitalired undar the PCA framewark.

The follewing tablc prosenis capital ratios amnd noloted
information i accordance with Basel 3 Standardized and
Advanced approsches as measured al December 31, 2025 and
2024 for the Corporation and BANA,
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Regulatary Capital under Basel 3
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The capital adequacy nules isswed by the U5, banking
refuiadors  requing  instibilions 190 mest  1the  establishod
manimumes oullingd in the lable above. Failure to meet the
il regudeirmenls can lesd o cerlsn mandabory and
discrationsry actions by regulators that could have a material
adversa impact on the Corporation’s financial pesition. M
Docombar 31, 2035 and 2034, the Corporation and its banking
entity affiliabes wene well capitalized,

Other Regulatory Matters

Al December 31, 3025 and 2024, the Corporation had cash
and cash equivalents wm e amount of $4.4 billion and $4.0
billion, and securties with a falr value of $13.2 billion and
$15.3 billion that wene segrefotled in compliance with securities
refuiations, Cash and coesh  equialents  segregated  in
compliance with securities regufalions are & component of
restricted cash, For more information, see Note 10 - Secuwrities
Finaneing Agreements, Shodberm  Borrewings, Colfateral ang
Restrieted Cash, In addition, ol December 34, 2025 and 2024,
the Corporation had cash depesited with chearing organizations

Wndar aoplicabis tank regeistory rulss, 1o Corporaeon (i not negusess o mviss: Drevicusly Aled negulstony cacfsl 1aHo. ared, BCoortngly, did not rvise

of $28.3 billlon and $21.5 biflion primarily recorded in olhar
assats on the Consolidated Balance Shaol,

Bank Subsidiary Distributions

The pimary sources of lunds for cash distributions by the
Corporateon o its shaeholders are capital distnbutions recained
from s bankl subsidiares, BANA and Bank of Amenca
Calilomia, NA In 2025, the Corporation recewed dividends of
5336 bilbon from BANA. Mo diadends wene recoived from Bonk
of Amensa Califomin, MA in 2026,

The amound of dividends that a subsidiary bank may declare
in & calendar year withoul OCG approval s the subsidiary bank's
net profits for that year combined with its retained net profits for
the precoding two years, Retained not profits, as defined by the
DCC, conaist of ned income less dividends declared during the
peried, In 3026, BANA can declare and pay dividends of
approximately $6.3 billion to the Corporation plus an additional
amount equal to its retained net profits for 2026 up to the date
of any such dividerne dieclaration,
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NOTE 17 Employes Benefit Plans

Pension and Postretirement Plans

The Comporation sponsods a qualifed noncontributory Lustesd
pension plan  [Qualified Pension Plan), &  number of
nancontributary nonqualified pension plans and pestrotinoment
hiaalth snd life plans thal cover oligible amgloyess, Monll S
pension plans sponsoned by the Comporation vary based on the
country and local practhces.

The Qualificd Pansion Plan has o balance guarmmoo foatuerg
for account balances with padicipantselected invwesiments,
applied at the tme a Denall payment is mace from the plan
thal elfectively provides principal prolection lor paticipai
balances transferred and certain compensation credits, The
Comporation is responsibde for funding any shortfall on the
BUAFARLEE BTG,

Benefis earmed under the Qualifed Pension Plan have been
frozen. Thereafter, the cash balance accounis continue 1o eam
imvastmaent credits or inleresl credits in accordance with the
teerms of thir plan docmand,

The Comporation has an annuily coniract that guarantees the
payment of benefits vested under a lerminated ULS. pension
plan (Mhar Penson Flan). The Corporstion, wunder a
supplomental agreemant, may be responsitie for or benaefit fraom
aclual experience and Investment perdormance of the anmsty
assels, The Corporation made no conlilrtion under his
agreement in 2025 or 2024, Centributions may be required in
the future under this agreement.

The Corporation’s  noncenidbutory, nonqualifed  pension
plans are unfunded and povide supplemental defined pension
beneadits to certain eligible employeas.

In addition o retirement pension bonefits, corfain bonedits-
elighde employees may become eligible 1o continue participation
&8 retirees in health care and/or ife Insuance plans sponsoned
by the Corporation. These plans are referred o as the
Pestratiremont Hoalth and Lifo Plons.

Tha Pension and Postretimmant Plans table summanoes the
changes in the e valee of plan assels, changes in the
progactad benedil obligation (PROY, the funded stalus of bolh the
sccurmilated benefit obligation (ABOD) and the PBO, and the
weightec-average assumplions wsed to determine  benefit
obligations for the pension plans and postiement plans at
December 31, 2025 and 2024, The estimaie of the
Corporation’s FBO associaled wilh these plans conshies
varigus  actuaral assumglions, Including  assumptions  for
martality mtes and discount rates, The discount mate
assumplions are derved from a cash flow matching lechnique
et wbilices rofes that ane bised on Aavated corporate bonds
with cash flows that match estimated benefit pmyments of each
of the plans. The decreases n the weighted-average discount
mtes m 2025 resulled in on ncrease to the PEBD of $225
million ai December 31, 2025, The increases in the weighled-
avesage discount rates m 2024 resulled in @ decrease 1o the
PBO of 8767 milion &t December 31, 2024, Significant gams
and kosses related to changes in the PBO for 2025 and 2024
pramarily resulted from changos in the discount rate.

Pension and Postretirernent Plans 'Y
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in " — N e =y e P
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The Corporation’s estimate of s contribulions o be made
to the MonU.5. Pension Plans, Nongualified and Other Penséon
Pans, and Postretirement Health and Life Plans in 2026 is $40
million, %90 milion ond £33 milion, respectively, The
Comparation does nol oxpect 1o make a conldibution 1o the
Qualified  Pengion Plan in 2026, It s the policy of the
Comparation to fund no lass than the minimum funding amount

xpuined by the Employoe Retimment! ncome Socurily Act of
1974 [ERISAL

Pension Plans with ABO and PBO in excess of plan assets as
of Docember 31, 2025 ond 2024 ore presented in the loble
below, For thase plans, funding stratogios vary due 19 logal
requitements and local practices,

Plans with ABQ and PBO0 In Exeess of Plan Assets

Poiripeal thed
MNeml S ‘anadl Diher
Peasion Plans Penaion Mans
e i s S L T w0
[5:0] [ 517 % 406 8 BEL § [3:1]
L) A4E 433 BEL b
Fait vaba of plin azaels a7 15 — —
Components of Net Periodic Benefit Cost
Quaiified Panslon Plan Nen-U. 5, Panalon Plans

e n misans 038 w740 M3 00 Jore a00d k]
o o4 Pret petheTic DErEnL Gt | 1

‘Sovice doed 1 - 3 - E — & 3 P n i

Ernlared) conl oo AT B8 " &R L4

Expacied retsm on pan Bssels |L.1B8) 11.206) 11,891} [EE]] &3] T2

Armodtiation of sctuarnal foss igain] and prioe cardos oot 144 134 -] 17 1
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% (433 9 (485) 3 (951 % o B 43 § 47

Wiighlet-avemgs aliumptions wiell o Setersning et coit for yeon ented December 31

Dscount mte
[xpacind rekerm on pan ssiala

E&T N 5.13% f el W 515% [ELY A5 %

L] .50 0.50 4T LS 17
Rits of companaalion Fermaie nin nfs a'n EE ] 4.33 225
Rgngualilied and Pogtraliramant Heakh
Oaner Pendich Plang and Life Fiss
obuigen 2033 024 2023 LR 204 A
© o4 nat paricdic Beneft cout
Service cost L] fF = & = 3 F I 2 % 2
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Fapmtetat retars ni (Yan AkLsln L] L] 197 (1] [} Fil
of actanal loss (A and prise seracs cost 36 33 3 (=21 i35) T8}
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Pl o P R

The asset valuation methed used 1o cahculate the expected
retum on plan assels component of net periodic benefit cost for
the Qualified Pension Plan recognizes 80 percent of the prios
year's markel gans or losses al the next measurement dite
with the remaining 40 percent spread eoually over (he
subsequent four years.

Gains and losses for all benefit plans except postretirement
hoalth care are rocognized in accordanco with the standord
amatization provisions of the applhicabie accourting guidance,
Ml perindic  postretirement bealth and e edpense was
determined wsing the “projecied unit credit™ actuarial method,
For the U5, Postretirement Health Plans, 50 percent of the
unrecognized gain or lass at the beginning of the year (or ol
subsoquenl mmaaswroment] is recognised on o level basis
durirg the year,

Assumed  bealth care cosl  trend  Teles  alffect the
postretimment benafit obligation and berefit cost reported for
tha Postretirement Health and Life Plans, The assumed haalth
care cost rend rate wsed to measue tho okpectid cosl of
benefits covered Dy the US. Postrelirement Health and Lite
Plans is 7.00 percent for 2026, reducing in steps to 5.00
percent in 2082 and later years,

The Corporation’s riot perodic  bencfit cost  (income)
recognized for the plans is sensitive 1o the discount rale and
expected refurm on plan assets, For B Qualited Pension Pian,
MNon-U.5. Pension Plans, Nonqualified and Other Pension Plans,
and Postretrement Health and Life Flans, a 25 bps decline in
discount rates and expected relum on assels would not have
had a significant impact on the nel periodic benefit cost for
2025,
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Prixtax Amounts included fn Accumulated OC and OC)
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Plan Assels allocation strategy |s designed o achieve a highes roturn than

The Qualified Pensmon Plan has besn established as a
retirement vehiche for participants, ond trusts hove been
establishad to secure benefits promised wunder the Qualified
Pension Plan, The Corpomation’s policy is 1o invest the trust
assols inoa prudont manner for the axchse purpose of
providing bemefils (0 paticipants and defraing  reasorable
expenses of adminkstration. The Corporation’s  imeestment
strategy is designed 1o provide B total retumn that, over the long
torm, incroases the ralio of assals to labiktes. The strotegy
attempts o maximine he irdestment relumn on assels ata evel
of risk deermed approgriate by the Corporation while complying
with ERISA and any applcable regulatons and laws. The
imvastmont siratogy utlizes assol allocation as a principal
daterminant for establishing the risk/retum  profile of the
assels. Assel allocation ranges an established, pariodically
revdewed and adusted as Tunding levels and  Eability
characteristics change. Active and passive  mvestment
managers are employed to help enhonce the risk/mtum profile
of the assels, An additioral aspect of the invesiment strafogy
s 10 minimine nsk (par of 1he assst allocation plan) includes
maichang the exposwre of paficipant-selecied imesiment
IMAESIrEs.

The assets of the Nomll5, Pension Plans are primarily
attributable to o UK, ponsion plan. This UK. pension plan's
assels ane invested prudently so thal the benelits promised 1o
memiers ane provided with consideration gven 1o the natue
and the dumtion of the plans® liabilities. The selected assel

the lowest risk strategy.

The expectad rate of retem on plan assels assumption was
developed  Whrough  analysis  of  historical  markel  retums,
hislorical assel class volatility and correlalions, cemant markel
conditions, anticipated fulure asset alipcations, the funds’ past
experiance and expectations on potential future market retums,
Tha expected retum on plan assets assumplion is detlarmined
using the calculated marketrelated valie for the Qualified
Pension Plan and the Other Pension Plan and the fair value lor
the Monll 5. Pension Plans and Postretrement Health snd Lide
Plans. The oxpocted weturmm on plan  assats  assumgdion
reprasenis a longterm average view of the perdormance of the
masels in the Quakled Pension Plan, he Nondl.5, Pension
Plans, the Other Pension Plan, and Postretirement Heafih and
Lide Plans, a retum that may of may not be acheved during any
one calendar year. The Other Pension Plan is invested sololy in
an annuity contract, which is pnmanly invested in fised-incoma
eacunling  strectuned such thal Asssl malurities match the
duralion of the plan s obligations.

The target allocations for 2026 by assetl calegory for the
Qualified Pension  Plan, MNonld 5. Pension Pans. and
Nenqualified and Othor Pansion Plans are presanted in the table
below, Equity secwrities for the Qualifed Pension Plan inchide
common stock of the Corporation i the amounts of $491
million (266 percent of total plan essets) and $386 million
{2.19 percent of total plan assets) ot December 31, 2025 and
2024,

2026 Target Allocation
Parceniags
Hosqualmion
Quaiied Mol 5, and Canar
Aanat Catagory [ P P [ Fam
Expuity socummies 10 4% 0. 10% 0-5%
Deeirl secuiiiies 0 8% E0 - B0 A5« 100%
Rrad patutn - 1 0- i O- 5%
[ 0 1% 20 - 35% 0-5%
Fair Value Measurements

For mare infommation on Tair value messurements, including descriptions of Leval 1, 2 and 3 of the lair value hierarchy and the
valuation methods employed by the Comporation, ses Note I - Swnamary of Significant Accounting Principles and Note 20 - Fair Valve
Measurements, Combined plan Investment assels measwed at falr value by level and in fotal Bt December 31, 2025 and 2024 ae
summearized in the Fair Value Measwements table.
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Fair Value Measuremaents
Lawal 1. Lot 3 Laval 3 Tatal Lval 1 Lorond 2 Lvel 3 Taisl

ke m mEsana) December 31 2025 Debcember 3L 2074
Mianey macsel and aenl Canming caah % 4471 & 2 — %8 — § 17 % 303 § 2 — % — § Lio@
LS. govemmest sed Resmiment aenty ohagaions 3852 BOS 2 4,059 3ETE TE4 3 4,832
Copuie debt - 2778 - ETT8 - 2.0 — 28
Ron-dl % debl wecusites 501 TS - Lame 474 HAR - 1,363
Astot backnd securities — 1135 — 11as - 1,381 — 1,381
Wiuhual ana eschange troded funds 1074 - - 1674 920 - - 820
Cnbactive imvestmant funds — TR - TR - 2670 - 2870
Comman nhd prefermed Kook AT - - 4499 TS - — 3,195
Renl estae ivesimen tnisis a7 - - a7 38 - - 38
Pariicipant loars - - [ & - - ] B
Gt imvtmenty 7 ] 18 471 LE] 1 il as1 403

Watal plan investmant assats, at falr valun 71 % 11138 § 8383 § AT & 10088 3 10004 § G616 § 460 4 20080

T CUR EE ST, MCLOAN S TAAEE By Gonianta @l S5 maion g A7 maton B gTer wasgal s arrenns of § 3 mugn and §I; msae ot ecemiser 15, ST ena 3074,
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g R Y

Level 3 Fair Value Measurements
Invastments clessified in leval 3 of the fak value hierarchy increased $19 million in 2025 to 5479 million due 1o $5 milion in

posithee assel retums and £14 niilion af ne purchases, In 2024, lovwel 3 investimenls increatssd 223 million o 460 million dus Lo
%5 milllon in negative assel returms and $28 milllon of net purchases_ In 2023, leval 3 mvestments increased $16 milion 1o $437
million dus to $4 million in positre asset returns and $12 million of net purchases.

Projected Benefit Payments
Benefit payments progected to be made from the Qualified Pension Plan, Non-U.5. Pension Plans, Nongualified and Other Pansion
Plans, and Postrotiroment Health and Life Pians am prosented in the table balow,

Projected BenefMt Payments

Morqueifica Postretingmam

=1 HandlS. and (et HaaRh dnd

RN i PRk | Parmion Man © Fanaica Plans ™ Panaios Flans ¥ Lita M ™
] 3 [T 13 % 20 % [}
2037 i 114 T L7
2004 ot 120 211 L)
et anh 127 i ]
2030 ara 131 190 5t
2012038 4. 168 L] TR 247

T e payrreets anperied | e rle s e gl d abbels
= Bared payrmerts exprcti 10 be made from 8 comismarson of B Pl e e Corponition’ s aates.
o] ot of retre #msecind ko b mids bom § comonaton of the end ang Be Corporsben § iatets.
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Defined Contribution Plans
The Corporation maintains qualified ond nengualified defincd
contribution retirement plans. The Coporation recorded expensse
of §1.3 hillion in both 20025 and 20724 and $1.2 bilion in 2023
related 1o the gualified defined contribution plans, At Decamber
31, 2025 and 2024, 139 million and 153 million shomes of the
Comaration’s cormmon slock were held by thess plans,
Payments to the plans for dridends on common stock werne
#158 milson, $165 million and $166 million in 2025, 2024 and
2023, respactively.

Cerain nonll.5, wnployuees g oered  under  definegd
contribution pension plans thal are separately administened in
accordance with lacal laws.

MNOTE 18 Stock-based Compensation Plans

The Corparation sdminisiens & numbas of equily compensation
plans, with awards being granted predomanantly fram the Bank
of Amorica Corpemtion Equity Plan (BAGEP)L Undor this plan,
980 milion shares of the Comoration's common stock ame
altharind b0 be wsed Tor grams of asands,

During. 2025 and 2004, the Corporation granted 107 million
and 121 million RSUs to certain employees under the BACEP.
These RSUs were authonzed to seitle predominantly in shares
of common slock of the Comoration. Cerain RSUs will be
setiled in cash or contain setllemant proasions That sagyect
these awards 1o vaneble accounting wheneby Compensation
axpense s adjusied o fair value based on changes n the shade
price of the Corporation's common stock up to the settbemen
date, The RSUs granted in 2025 and 2024 predominantly vest
aver Tour yiars in one-founh increments on each of the first four
anniversaries of the grant date, provided that the employes
remains continuowsly employed with the Corporation during that
tima, and will be expansed ratably over the vesting penod. nat
of pstmated fordoitures, for non-retimment eligble employees
based on the grant-date fair value of the shares. Of the RSUs
granted in 2005 and 024, 38 million and 42 million @0 not
inclusde retirement eligibility. For all other RSUs granted 1o
ampdoyees who am retinemenl  eligble, they are  deemed
authorired as of the begnning of the year preceding the gran
date whin the incenthe awand pans are generally approved, As
a result, the estimated value s expensed ratably over the year
preceding the grant date. The compensation cost for the stock-
based plans was $4.2 bilkon, $3.6 billon and $3.1 billion, and
the related income tax benefit was $1.0 billion, 5872 million
and £733 millon for 2035, 2024 and 2023, respactvely, A
Decernber 31, 2025, thete was an estimated $4.7 billion of
total uneecognized compansation cost related to ceram share
based compansation awards that s sapected 1o be recognied
Benerally over @ peniod of up to 3 years, with a weighled-average
pariod af 2.5 years,

Restricted Stock and Restricted Stock Units

The total fair value of resticted stock and resticted slock unils
vasted in 2025, 2024 and 2023 was $4.0 billlon, $2.6 billicn
and $2.6 billion, respactively, The following table prasenis the
stalus al Docombar 31, 3025 of the shiresollbnd restnciod
stock and reatncted stock units and changes during 2025,
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Stock-settled Restricted Stock and Restricted Stock Units

Welgrien
awnrage Gran
Chintandng ol January 1, 205 5023884 % a1
aransd 103, 500,953 4525
Wasted 87,590,322 3676
Canomiod 10,383, 750) 3963
Dusstansing at Decembes 31, 2020 270540 808 B0

NOTE 19 Income Taxes

The Corporation pays tames i US. amd Mondl.5, jurisdictions
based on incomo. The table below presents income before
ircoma lax capense dissggrogated by LS, and NenU.S.
juradictions for 2025, 2024 and 2003,

Inceme Before Income Tax Expense

Decambes 31
DO B g | 2026 Pt FuF ]
(3 ¥ 0013 8 4351 § 22078
M ld g 11 ARAD AaTE R.ES2

Income Defars Income ta: sapenss 3 ST8BR 3 33023 § 32030
L pee i Aindid N0 T G LS BTN OF [Tel M8 0y S D (R0 O Dulefa

The componens of mcome tax expense Tor 2025, 2024 and
2023 are presenied in the table below.

Income Tax Expense
0 = e | ] 20H a2l
Currni Incamn las pupenas
LL5. fedessd ] 4202 § 4708 § 4760
L5, stats and local a8z (eF ] 689
Mo, 7747 o 00 1018
Total sxtranl saparsa [ 77 T.aT
|Besality
LS, fedesad 114y 1L,873) [Laay
U5, ulate and ocal Ex ] 1] L8]
Nonlig. ) 170 7] ]
Total detered aapense
. .| R ——r i3 (LR
Total Income 18s expenas & Ti88 & 6% § 625

Total income tax expenss dops not reflect the tax afects of
items that are Inciuded In OCI each perod. For mome
information, ses Mole 14 - Accumuiated Oiher Comprebonshe
Income (Loas). Other lox eflects included in OCI each period
reaiiltled (0 oan expense of $1.0 billien, $1.5 bilken and $H92
millisn ey 2025, 2024 and 20023, respectively.

Income tax expense for 2025, 2024 and 2023 varied from
Uhar aemound compulied by epplyng Lthe slatulony income lax alo
to income before income tees. The Compomation's federal
stalutory tax rale was 21 percent for 2025, 2024 and 20233 A
reconciliation of the expected LS. fedaral income tax expenss,
calculated by applying the federal statutory tax mate. io the
Corporslion’'s actual incomd tax expense, and the offecthe 1ax
rales for 2025, 2024 and 2023 are presented in the following
Lodre.
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Recanciliation of ncame Tax Expense

DR o e
Expacied U5, fegaral ncome Lo sepenss
Iscimuie |deciiais) In laaes seiluftlng fom|

o A i bncaic — el .o
& Tad 210% 3 G870 210% 3 0.8 210%

Starin wred focal noome e, net of Teoeesl INcoiTe e ceOuCTien TR -] B@0 21 iz 1o
Ths credits

PTGz ard LIMTCSs accounted for ander PAM E3E) LT} (L 18 (L] 18

TCw ang other PICS [705) L] 104 128 186) 1.7

Drtivest (238} iid) {307 0 {227) 0.7
Momatle o nocdeductbis Aems

Taraumrgt ncome, Fckading divigends ETetT] ) T 14 {411) (4= 1]

Mondeductitie nipirsan 413 11 A3 12 A05 12

Ot 315} ) |25} - 124) 1)
Charges in unrecogrined tas benefils (L1} LR =) w03 |25 [k A
Foteign tam aflects 53 ih L 7 s 13
MRt of Croas-DOioe L IFWS [Fi=t] WA FLE]] LU |83) 3
Charges in vlialion abowanioes 145 04 124 L Jo3 Lk
ithar 1] - (8] L] L} L]

mmu-m m L] T_I._E'_ 1w 3 ﬂ_.?ﬂ AR 3 6275 wis

Tax credits orginale from irvestmants in afferdable housing
and menewable enegy  parinecships  and  similar  entities,
ncreases in tax cedits recognited In 2025 and 2024,
compared o 2023, wese wimanly driven by the Corporation’s
Erowth in the wvolume of imvestments in wind oand  solar
ranowable onargy production facilities, For more information,
Set Mot B - Securitizations and Other Varfable inderest Entities,

The majority (greater than 50 percent} of the stals and local
income 1awes, net of {edersl income tex deduction, in the
respective pariods above were attributable to MNew York City,
Mow York State and Califormia in 2025; Califomia, New York
State and Mew Yark City in 2024, and Mew York State and New
York City in 20023,

The reconcikation of the baginning unrecognized tax benefits
(UTH) balance to the ending balance is presented in the table
bealow,

Reconcillation of the Change In Unrecognized Tax
Benefits

ey W e 2035 by 2073
llatanca, January 1 H a4 5 6i1 ¥ 1056
et redalad 10 pOSITions 1aken
darirg the curmeml yoad B4 55 T8
Ioreases. relaied 1o poalilons taken
g pelor years i 4 k] 136G
Decreases related W postions
Lakary during prise years © 1214 1340 LER
Gaillemenis 48 =2 380
Explration of statute of lmitations. 1% [2h) (L
Balarece. Dacamber 11 5 483 % [ ] A1l

Tres Eem of T DOROENE WNb™ DR 04 PR 0w bom T BLEET) mimen, 0960
v gt B ey o (o it o b Tiin Eafoiesaim b s 1 ivmeindy
Aema. SiSle fems ond jrndbelens oFses. 56 meil B8 1hE noldien of et e
Wpvorcifeion of rcome Tea Exgmene bl

A Decomber 31, 2035, 2024 and 2023, the balance of the
Comaration’s UTHs which would, i1 recognized, affect he
Compomtion’s effective tax rate was $415 milion, $573 milion
and $6T1 million, respectively. Included in the UTE balance ae
soma items the recognition of which would not affoct the
offectree tax rolo, Such as the tax offoct of cerain tomparany
differences, the portion of gross state UTHs that would be offset
by the tax benefit of the associated federal deduction and the
portion ol gross noeel. 50 UTBs thil woubd be offsel by lax
reductions in other jurisdictions.

The Corporation recognized an interest benafit of $26 million
in 2025, interast banafit of 39 milSen n 2024 and inbemsst
expense of $35 milion in 2023, A 2025 ang 2024, the
Cosporation’s accrual for interest and penalties that related to
income taxes, net of taxes and remittances, was $72 million
and $105 million,

The Comporation fliles imcome lax mlums in mone than B0
states @nd municipalines and more than 40 ponl.S.
jurisdictbons each year, The IRS and other tax suthorities n
courtries and states in which the Corporation has significant
business  oporotions  cxaming  fax robems  pericdoally
(continuously  in  seme  juesdiclions), The table below
summarizes the stahis of examinations by magd jrsdicton lor
the Corporation and vanous subsidiaries at December 31,
2025,

Tax Examination Status
Yedm wndes Stabus ol

[uaminstion ¥ Becember 11, 3008
Unibed Sintes ' JO1TH033  Feedd Examination
Caifpmia 20182021 Fiekt Exarmination
Herw Work aFRA Fieirl Enarnination
Pirw Wrk City 022024 T Bagin in 2025
Linted Kingdam 20212023 Fredd Examinalion

AN tas pears suSsegUEnt I The R Shomn e sulgect 3 eesrseebon.
P aaarsnaton Ao bin et 074 15 Sage v 2006

Significan! componants of the Corporation’s niel daf | tax
assels and labdities al December 31, 2025 and 2024 ame
presanted in the following tabée.
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Deferred Tax Assets and Liabilitins

Dacamber 31
PO o ] _:I?f ) ?;‘Ed._
Defeived las saesls
Tar wliribuite camdarwants LTS LLBDR
Mirwance fof credit iDsses 3435 3463
Lensa Hahity 2035 2169
Emp £amp and heafiln Asar 1. 6o
et mgsands 1030 1ATE
Becuity, loan and Sebi valusbons L] 268D
thasr ZAES 2.338%
Grupy derleysd Bar sesely 24180 ﬁ.ﬂﬁ_
R @320) __(2.361)
Toksl dederred 1an aaaais, net of vaiiation
alkmirde 21870 1T
Dafamed tax lisbiltas
Eouipmant maso faancing 348 3011
Righl ofyse assel 1573 2025
Othar — L1747 1990
Titaia oFieetd Ui iatiflies (177 (%008
Mot defores tan sasty & 18804 L, 561

Thee table below summanfes the defemod tox assaes and
related waluation allowances recognized lor Uwe nel operating
loas (NOL) and tex credit carrylorwards st December 31, 2025,

MNet Operating Loss and Tax Credit Carryforward Defarrod
Tax Assels

Ll
Bolarad Wl Daferved st Yo

lenian w P Tan Aszst  Alowance  Tas Assat Exalring
Kt epeimting bosses -

[TE £ TaaT 8 74T o
Hist opasrmting hessies -

othar non LLG, ar 2% 43 Warigue
Kt oparating bosses -

LS, wtaten IR0 243 147 Varigus
Gl Buanans

cindls 1920 - 1030 Aes 045
Fotmign Las ciesls 1,052 (1063 = Afed 2008

* Pepeeris U S Svks-Sesie et comatry lesses e ey b oo Soraar exielriel .
' Trep met cpwewbng icaaey ang meisied vaiation snieseoes. bo LS slates oelere coneadesng
thas Dbt oF ekt GedoTions e B8 sl srd B30T mrton

Management concluded that no valuation allowance was
nocessary to redece the deforned tax assols mlated to the UK.
NOL carmforwards and U5, federal and cortain slate NOL
camyforwards since estimaled fuluee laxable income will be
sufficien (o ullize ihese asseis priof 0 their expiration,
Additionally, the Compomston’s UK. net defered lax assels
consist primasnly of NOLs thet are eapecied to be realized in o
UK subsidiary ower an  esended number of  years,
Management's conclusion is suppored by fenancial results,
prali forecasts for the rmlevant enlity and the indelinile peaod
to carry forward NOLs. However, a material change in those
gslimates could lad managoment to resssess such valustion
allowanece gonclusions.

Al December 31, 2025, the Comparation did not record LS.
fedaral income taxes on temporary differences related to certain
imvastments . nond.5.  subsidisies because these
myestments are considered o be pemanently reimvested, If a
defemed lax lmabiliy had been recognized, the amount would be
approvmately $1.0 billian.

The following table summarizes cash taxes pald, net of
refunds recened, for jurisdictions that represented five percent
or mone of 1otal income taxes paid, nel of refunds recebasd,
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Income Taxes Paid
Dy = rbeatnl FOIS T 2033
Tenew pald by |urisdiction
U5, fedenl -3 108 § 1143 § TG
U5, wials and ool
Calformia ™ not repudred ol regubed k1]
Cetwd a1 Sh0 E25
Totsd U5 sinte and kocal (-5 L] 55
T Morlis, o 1
Uinfted Hingrom Lk 6TA S8
Irsn Frr 202 P
o IR L 140 AL
Totsd Mol 5. 2309 J.I:il:l 1.HTS
Topd income iases pakd B M0 §  ABd2 § Le0h

! R B R IR B TH T 0 D penoss Cresented s T eb D of
ok S 0 DM e

MNOTE 20 Falr Value Measurements

Uneieer applcable accounting standands, Bair value 15 delined as
e exchangs pice that would be receied lof an assel or paid
to transfer a llability (an exit price) in the princepal or most
mdvontageous market for the asset or lability in on ordery
transaction batwesn markel padicipanis on the measummant
date, Thiv Corporation ditermines this fair val af its firancial
instruments unser apglicable acopunting standands thatl mequirse
an entity b maxdmize the uwse of obsenable inputs and minknize
the wse of unchservable inputs. The Corpomiion cologornizes is
fnancial instrumants into thaea levols based on the establishod
fawr value hierarchy and conduats & review of fair vislue hierarchy
classilications on a quanery basis. Transfers into or oul of &
particular level of hierarchy occur when there is a charga in the
obsarvability or uncbsarability of the inputs that are significont
te the valuation, For more information regarding the Tair value
hisrarely and how the Corporsfion measures fair value, sea
Note 1 - Summary of Signifcant Accounting Principles. The
Corporation  accounts for certain financiel instnements under
tiver Eir walue option. For moee information. see Note 21 - Falr
Value Catian,

Valuation Techniques

The following seclions outline the velustion methodologies Tor
the Corporaton’s pasets and liabilities, While the Corporation
believes its valuation methods are appropsate and consistent
with other market participants, the wse of different
mathodologies or assumptions to determing the fair value of
cortain Tmancisl instruments could resull i @ dilferen gstimate
of fair value 8t the reparing dats.

During 2025, thore wene no significant changes to valuation
approaches or techniques that had, or are sxpected to have, 8
matenal impact on the Corperation’s consalckalod  fnancial
poSition of reaults of operations,

Trading Account Assaels and Liabiltties and Debt Securities
The falr values of trading Bccount assels and labilikes ame
pramarily based on actively traded markets whene prices are
based on either direct moarket quotes or obsereed transoctions.,
Tha Fair values of dobit secuntlics are gonerally based on quoted
markel phces of marke? prices for similar assels. Liguidity 18 8
significant factor In the determination of the fasr values of
trading mccount assels and liabilities and detd secunities.
Market price gquotes may not be readily ovpilable for some
positions such as positions withan 8 markel secior whom
trading actividy has slowed significenly o ceased. Some of
thase mstruments are valeed using a descounted cash flow
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macdol, which esltimates the Bar vislue of the securitins using
internal credit nak, and interest rate and prepayment rsk
madels that incompaorate management's best estimate of current
koy assumptions such os defoult rates, koss severity and
propaymaenl  rales. Principal and  interest cash flows  am
discounted wsing an obsemnable discount rate for aimilas
Instruments. with adustments that management beleves a
markel padicipont would consider in detennining fair value for
the specific security, Other instnaments s valued using a net
assel value approach thal considors (he value of the undarlying
secufities. Undedying assels are valued wsing extemal prcing
services, where available, or matrx prcing based on the
vintagas and ratings. Siuations of (ilkguidity ganerally ane
rriggered by the markel's perception of credit uncertainty
reganding a sindle company or @ spedific markel scctor, In these
instances, fair value 8 determined based on limited avallabie
market information and other factors. principally from reviewing
the issuer's financial statements and changes m credit mtings
sl By orme o more raling agencies,

Dwrivative Assets and Liabilitles

The laer values of defvalive assels and lalahties traded n e
OTC madet sre determined using guaniilative models that
utiliza mubtiple market inputs incheding interest mtes, prices and
ndices 1o gonerate continuoas yield or pricing cures and
volatildy faciors I value the position, The majoriy af markel
Inputs are actively quoted and can be validated through extemal
S0UTGEs, Inciuding brokers, market tramsactions and 1hird-party
pricing services. When third-poty pricing sorvices ore used, the
marthods and assumplions are roviewed by the Comporation,
Estimalion nsk & greater Tor derivalied assel and Fability
positions that are either optiondkased of have longsr matwrity
dates whene observable market inpuls are less readily aviilabbe,
or are unchservable, in which case, guantitotive-basod
axtrapolations of rate, pnoe or index Geonarios one used in
detemmining fair values, The fair values of derivative assets and
liphilties inchide sdjustments for markel bauidity, conarpary
credit gquality and other instrumentspecific factors, wheme
approprate. In addition, the Corporation mcorporates within its
foir volee measurements of OTC dermalves o valustion
adjusirmen] o rellect the credit nsh associated wilh the aet
position. Positions are netted by counterparty, and fair value for
nat long exposures ks adjusied for counterparty credit risk while
the fair walue for nel shord exposures B adjusted for the
Comparation’s own credit risk, The Comporation also incomparales
FVA within ita faif value messurements to include funding costs
on uncollateralized derivatives and derivatives where the
Comoration is not permitted to use the collateral it receives. An
estimate of severily of loss is also used in the determination of
fair wvalue, primanly based on market data,

Loans and Loan Commitments

The fair values of loans and loan commilments ase based on
market prices, whore owvailoble, or discounted cash flow
analyses using market-based credit spreads of comparable debl
mshmements or creddit demmines of (he spacifis borowor o
cinnparable  borowers,  Results of  discounted cash  Tow
analyses may be adjusted, ss approprale, to reflect other
market conditions or the perceived credit risk of the borrower,

Mortgage Servicing fights

The fair valses of MSHs ae pamanly delermned wsing an
oplisnadjusted spread valuation approach, which factors in
prepayment nsk o determine the fair value of MSRs. This
approach corsists of projecting  servicing cosh flows under
multiple interest rate sconardos and discounting theso cash
flows using nsk-adusted discount rates.

Loans Held-farsale

The fair values of LHFS are based on guoted markel prices,
where available, or are determined by discounting estimated
cash fiows using interest rates approdimating the Corporation’'s
curment arigination rales for smilar loans adjusted 1o eflect the
irhverent  credil sk The borrowerspecific  eredil sk s
embedded within the markel prices, whers awadable, or is
impled by conskdering loan  performance when  salecting
comparablies,

Short-term Borrowings and Long-term Debi

The Comoration issues structured lebilities thal have coupons
o reguayrienl lerms Binked 1o the performance of dabil oF equity
secunilies, nterest rates, indices, currencies of commodities.
Thia fair values of these structwed liabilities are estimated using
quantitative maodels for the combined derivative and debt
porigns of the noles, Thiss models mcorpomte obsenable
&, In some instances, unobservable inpuls incleding security
prces, interesi rate yeeld cumves, opton wvolatility, cumency,
commpdity or equity otes ond corolotions among these inputs.
Tha Comoration also considers the impact of s own credit
apemd i determining the deoount rale used to valee thess
liabiites. The credii spread & determingd by reference o
obhservable spreads in the secondary bord market,

Securlties Financing Agreements

The lair vales of coerain reverse ropurchsse  sgremments,
repurchase agreements snd securities borrowed transaclions
ane ditenmined wsing quantistive models, including dissounted
cash flow models that requite the use of multiple market inputs
ircluding interest rates and spreads to generate continuous
yield or pricing curves, and volatility factors, The majority of
markal ingails are actively quated and can be validaled throwgh
colomal sources, meluding brokers, markol transactions and
third-party pricing, senvices.

Tha fair values of deposits are determined using guantitative
models, including discountod cash flow modals thit mouim the
wse of mulliple markel mputs including intenest rales and
speads bo generate continuwous yeld o picing curves, and
volatility factors, The majority of mesket inputs are Bctively
quetad and can be validated through extemal sources, ncluding
brokers, miawkel transactions and thirdparty pricing sendoes.,
The Comporateon considers the impact of its own chedd spread in
the valuation of these liabilitkes. The credil ish is debemined by
referance 1o observable credt spreads in the secondary cash
markot,

Asset-backed Secured Financings

The fair values of assel backed secured financings are based on
external broker bids, white avallable, or are determined by
discounting  estimated cash fiows usng  Interest  rates
approximaling the Corporation’s cument origination mates for
simikar loans, adusted to mflect the inhemmt credit risk,
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Recurring Fair Value
Assols ano abdities carried o fair value on o recurring basis at December 31, 2025 and 2024, mcluding financial instrumants that
the Corperation accounts for under the lair valise opticn, are summarized in the following tables,

 Decambes 31, 2035 .
Fils Value Mesmetrtnts
Natting Assets/ Liabities
O m meon Lewel 1 Leval 2 Leved ¥ As s o1 Fair Wahoe
rer
Tiitek dpoais paod ond othar ahee term imestswnta i1 1043 8 - - - 1343
Federal funds sokd and sscuriien Barmowed o puthaned e
Agreemort b sl - ST2.313 - (4B8.82] ABBADL
Trading sotount assets:
LS. Treasiey o Qoasmmern sgancies 83,234 3,038 - - BE,ITD
Comporaie securites, mding lans and other - EERT 1902 - 81,478
Expalty secunitien 17235 39,110 -] - 118,657
ondl 5. soversign deot 8,745 41,014 240 - 488
mmmummm&
U5 o agency fusmnieed - A0l ] - A4, TO0
mtm KRS mred other MBS - 10,024 ] — 10,650
Totnl Udng SCooUn assels o 166,204 191,331 3419 _ 384,054
Detwiithve: Eascts 18,489 SH0.530. BT -] (264.324) 40,681
B dobl Becoeties:
LS, Traaidy b govsemaent Ganties 240,025 8O0 . =, 240,834
Mo page backed sevwrien:
Agnrcy - 33,141 - - a3,141
AgeEnop COlMEFaRTed TaHTZARE GUEATONS - 18,199 - - 19,19%
Monagency residential - 263 L] - aTa
Commaecial - 38AT2 -] - ETITY
hinndl). 5. securities 235 31 4B ' - 31,767
Ctfer Lol saouities - 8026 3] - B304
Taksasmpl Secimiss — 7,787 -_ — 7,787
Tulnl AF% ool secu s Fa0,280 137,185 T - SH8.TOE
Othar dotn secures camioed s Tar o
LS. Treasury and poremmen agenches 3,288 - - - 3,288
on-ageroy mesdenial MBS - 123 135 - 248
igreU, B and othes secwrties L) 11,880 - -— 12,844
Tolnl obfer Gob SecUftes Cured ol fr s 3,945 12,103 135 - 18177
Lot and leases - 3423 k] - 1,408
Loars held doe- e - 2218 5 - 2371
Oiher ansels 3,743 3108 FEET] - 088
Tatal memsta 't $ MImes § A39TT04 & Sme 8 (Tmum 8 ozt
Linbéitien
Frberest baaring dopoais in LS. offices * - 1233 8 - - 1.29%
Fedensd funds puichased and securiies loaned o 306 under
ngresmerty by seTrasn — TORAED - [4B8.B23) 220,007
Trading accourd kabiftles:
LR 7 A g £ Biva 5 — - BATE
Lty securities 08,980 L] 14 - BEOET
hendl S seveneign dest 4TTE FLE T - 20415
Corpodite secuites snd olhes - 12,214 us - 12,333
Mierigage brading loams and AD% - 13 - - 13
Tolnl tinding sctoud Eabdiles. TLEIS EEEET] 133 — 106,580
Dhsrwat oy ntiifims 1R&70 i b L EE1] [IEEELL) AZ07H
Shortieres barmowings —_ Bl A - B
Bcenumd ensensed and cfer liabitey a4,668 4,313 E2 ] - A58
__Longhesm deot = 70 e =i el
Tabal Rabibites ¥ £ B506L 3 1403485 8 ETST 4 742333 4 A02,000
= Auu-umﬁmmm-mmmwuﬂmmmwnwwnhmmm
= jpchided sicarbed wih 8 DY ke of S132 ENon e wera “wﬂhmh-ﬁ“hh
o L D u.l—nqiwmuﬂmmmmdh?*u-mhnh_dM¢m

Teacabie sk, whaoh e sueT geling Do feeE e 0Eas i el
b iphaomy WEER wean e ik b ae L B abestn, of F048 maban
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The fallowing lablos prosent a econciliation of all assets
and Iabilties measured at fair value on a recurring basis using
signdicant unobsenvabie inputs (Level 3) duing 2025, 2024 and
2023, including net renlized and unrcabired gains (losses)
Inchaded in pamings and sccumulated OCI, Transfors into Loval

transbers oul of Lowl 3 octur primanly dus to increased pico
observabiity, Translers oocur on a regular basis for long-term
debt instruments due o changes in the impact of unobsenable
inputs on the volue of the embedded derivalive in rolation te the
instnument as a whaola.

Oooooooa
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Level 2 - Fair Valie Massuremants 13
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Th Talkewing tahles present information aboul signaficen] unebsenmble inputs miated o the Corpomtion’s materinl categorios of
Level 3 financial assets and leblities at December 31, 2025 and 2024,

Quantitative Infarmation about Leved 3 Falr Value Maasurements af December 31, 2025
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Quantitative Information about Leved 3 Falr Value Maasurements at Docomber 31 2034
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In the prvious tnblos, instrumants backed by esidential and
commercial real astate assets include RMBS, commercial MBS,
whole loans and mongage CDs. Commerclal loans, debt
securities and  other  include corpornte CLOs and  COOs,
commarcial lans and bonds, and secunties backed by nonroal
eslate assets. Structured labllities primasly include eguity
linked notes that are accountad for under the fair value option.

Ther Corporation uses multiple market spproaches in vsluing
cortain of its Level 3 financial instruments. For example, market
comparables and discounted cash flows ane usod logether. For
a given produel, such as eorporate debl securities, market
comparables may be used to estimate some of the
unobsarvable inpits. and then these nputs ane incosporated
into & discounted cash fow model, Themfors, the balances
disclosed encompass both of these lechnigues,

The kevels of aggrepation and diversity within the products
disclosed in the tables result in cerain mnges of inpuls being
wide and unevenly disinbuted across asset and  |sabilty
Colufforns,

Uncertainty of Fair Value Measurements from
Unobservable Inputs

Loans and Securitlos

A significant incrooso momarket yiclds, dofault rates. loss
soventies or duration would have resulted in a significantly lewor
fadr vl for bong posdions. Shord posilions would have besen
impacted in a directionally opposite wiy, The impact of changes
In prepayment speeds would have resulted in differing Impacts.
depending on the senéority of the instrument and, in the cose of
CLOs, whathor propayments can bo minvested, A significon
mcrease in pice would have resulted in & sagnificantly highss
fair value for long positions, and short positions would have
beren Empacted in o directionally opposite way.

Structured Liabilities and Derivatives
For credil desivatives, o sgnificent increase in magkel yiekd,
upfrant points {i.e., & single upfront payment made by a

protection buyer ol inception]), credit spreads, dolaull rmdes or
Ioss severities would have resulted in B significantly iower fair
value for protection sellers and highar fair value for protection
buyers, The impact of chonges in prepoyment speeds would
have resulted in diffedng impacts depending on the sentority of
e instnument

Structwred  credint  dervalives are  mpected by credit
cormelstion. Default cormedalion is a parsmeter thal describes the
dogree of deprndence among, credit defaull mtes within a credit
porifolio that undorbes & crodil demvtne  instrumend, Tho
sensithity of this input on the fair value vanes dependmg on the
level of subordination of the trmnche. For senior tranches that
arg nat purchases of protection. a significan increase In default
cornelation would have mesulled in a significantly higher fair
value, Mat shord protection positions would have been impacted
in & directionally opposibe way.

For equity deratives, commodity dervatives, interest rale
dervatives and struciured labilities, a significont change in
lomjidated rates and voletdities and corelation inpuls (e, the
degres of correlation betwesen sn equity secunly and an index,
between twoe differcnt commodities, between two  different
interest rates. of between interest rates and Foreign exchange
rales) would have resulted m a sgnificant impact lo the fair
value however, the magnitude and direttion of the impact
depend on whether (he Corporation is lng of shor the
expoaure, For structured linbilithes, o significant increase in yleld
or gecrease in price would have resulted in 8 significantly kower
fair valum,

MNonrecurring Fair Value

Thir Corporation holds coran assats that are moaxsurod at fair
value only in cefan sduations (e, the impabment of an
assat), and these measurements are refemed to herein as
mendecutring. The amounts befow represenl assets sl held as
of the reporting dote for which & nonrecuming  fair value
fustmant was rocordod during 2025, 2004 and 2023,

Assets Measured ot Fair Valug on a Nonrecurring Basis
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The tabée bolow presents mformation aboul significant uabsenable inputs utilimd in the Corporation's nonrocurmg Lees| 3 fair

value measurements at December 31, 2025 and 2024,

Quantitative Information about Nonrecurring Level 3 Fair Value Measuremenis

IRt

P vk Sigrt Manges of Weightea

Finneaial | reimment Walue Teshalaes Inputy bepuits Lerngn 3
Loons and lesses At O ISR oo 21
Gosts to 30b #h 10 10% %

Vear Erded December 31 2024

Leans Ralaonsas $ 2,003 Pricing model i yiehd % 10 288 nis
il = Whotes bomguiitiis~ ONGD st it E

* The meghied sveaps @ caktuired Saned wpon b bt velue of e loars.

U Repreusmin isosntal roegeges

NOTE 21 Falr Value Optlon

Loans and Loan Commitments

The Comaration elects 1o account for corten loans and loan
commitments that exceed the Corporalion’s singie-name oredil
risk  concentration guidelines under the fair value aption
Lending  commitments are  actively managed and, as
appropeiate, credit risk for tese lending nelationships me be
midligated through the use of credt dervalives, with (he
Corporation’s public side credit vew and market perspectives
datermining the size and timing of the hedging activity. Thesa
credit derivatives do not meet the mquirements for designaton
as accounting hedges and are camed al far value. The Tair
value oplion allews the Cosporation o cany thess loans and
loan commitments at falr value, which s more consistont with
management’s view of the underying economics and the
manner in which they am managed. In addition, the faer valie
option allows the Corporation 10 reduce the sccounting volatility
that would otherwise result From the asymmelry crested by
accounting for the financial instruments at hisiorical cost ond
the credil derivatives at fair value,

Loans Held-for-sale

The Corporation ebects to account for residentinl mortgage
LHFS, commarcial morgage LHFS and cortain othier LHFS undor
the fair value oplion. Thess lsans ane actively mansged and
maoevtored and, &5 appropaate, cenain market nsks of the lnans
may be mitgated throsgh the use of demalives. The
Comporation has olected not lo designale the dervatives os
gualifying accounting hedges, and therelore, they are camiod al
fair value. The changes in fair value of the loans ane largely
offset by changes in the fair value of the danvatives. The fair
value oplion alows the Corporation to reduce the accounting
valatilfy thal would otherssss result from the asymmistny creatod
by accounting for the financial irstruments ot the lower of cost
or fair value and the desdvatives at lair value. The Corporstion
has not elected to accoant for certain other LHFS undaer the fair
value option primarily bocause these loans are foatingrale
loans that are ol hesdged using derivalive instramenls,

el e ks by esn mrrhen dneT 1 the e vadas of T arckreng Dnitsenst

Loans Reporied as Trading Account Assels

The Cosporatien eiecis to account for cerain loans that ase heid
for the purpose of trading and are risk-managed on a fair value
basis under the fair value option,

Other Assets

The Comporation slects 1o account for cemaln longterm fed-rate
margin loans that are hedged with dedvatives under the fair
volue option. Election of the falr value option ollows the
Corporation to reduce the accounling wolatility that would
otherwise mesult from the asymmetry created by acooumting for
The financial instruments al higlancal cost and the dervatives at
Tair value,

Securities Financing Agreements

The Corporation elects 1o account for cerain securities
fingncing  agreements,  ncludng  resale  and  repuechase
agresmants, under the fair va'ue option, These elections include
cortain ageemants colltomlized by the US. gowermmaont and
its agencies, which are genarally short-dated and have minimal
intenest rate msk.

Longterm Deposits

Thie Cosporation elecis to account for cedain long-term fived-rate
and rate-linkad deposits that ame hedged with dervatives that do
not quality for hadge accounting. Election of the fair value option
allows U Corporation 1o msluce the accounting, volatility hal
would othersise resull from the asymmetry created by
accounting for the financial instruments at historical cost and
tha dernvativas at fair value, The Comporation has not elected o
carny other longtemm deposits ot fair volue because they s not
hedged using derivalives.

Short-term Borrowings

The Corporation elecls to acoountl for cedain  shod-term
borowings, primarily short-tenmn structured lstilities, under the
fair value option because this deibt s risk-managed on a fair
value basis
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The Comparation also slects to account for cotain assm.
backed secured financings, which are also classified in shon-
term horrowings, under the fair value option. Election of the fair
valug opltion alows the Corporation lo mduce the accounting
valatiity hat would othiratse resultl from the ssymmelry creatod
by accourting for the assetbacked secured financings &t
historical cost amd the comesponding mortgage LHFS securing
these finmncings ot fair valua.

Long-term Debt

The Comporation elects to account for cerain longterm debt,
primaeily structured liabilites, under the fair value option, This
longtorm dobt k5 edher nskmanaged on a fair value basis or
thie related hedges do nol qualily Tor hedge aceounling.

Fair Value Option Elections

The following tables provide information aboul the fair valus
carrying ameunt and the conlractual poncipel outstanding of
mssets and liabilites accountad for under the fTalr value option
ot December 31, 2025 and 2024, and information about where
changes in the fair valua of assats and labiltes accountod Tor
mnaferr thie Tair value oplion am included in the Consoalgatod
Statement of Income for 2025, 2024 and 2023,

Fair Value Option Efections
Db T1, 2008 Decamier 31, 2004
Fair Wnlus Far Vil
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Carryirg Principal Amgunt Lesa Cairyng Pava-gal Ayl Leas
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Liani rgited At Uadng soeourt midets I* 16,230 HMATE (24.348) 11,615 24,481 12846}
Trading imseniony < other 18,781 (5 s 15,350 e nia
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Lnans. i foranis 23T 2808 naT) 24 PR ] 13T
(e 3L a5 i n'a 2,732 LTI ] nis
Long term degosis 1.55% 1385 it k] = (76}
Federa funds purcrased and securties antad

B w0k untes AeeTFCLY 1 g LRate 229,087 237,087 [ 103 RS 102E7T 118§
Shis4sm borowings 8,061 B048 ] 6,245 B24T 2
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Gains (Losses) Relatied to Assets and Liabilities Accounted for Undoer the Fair Value Option

Marked mpking
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Gains (Lozses) Related to Borrower-specifie Credit Risk for Assets and Liabliltles Accounted for Under the

Falr Value Opfion
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NOTE 22 Fair Value of Financlal Instrumeants
Financial instruments ere classified within the fajir value
hierarchy using the methodologies described in Node 20 - Fair
Valve Measurements, Cortiin bpans, deposits, longterm debl,
unfunded kending commitments and other financial nstruments
ore sccounted for under the fair value option. For mome
information, see Note 21 - Fair Valuwe Option. The following
disclosures include financind instnments that are not camied M
fisir walue or only a portion of the ending balance is carried at
air walues i Lhe Consoludaied Balance Shesst,

Short-term Financlal Instruments

The camying value of shof-term financial instruments, mclsdng
cash and cash equivalents, ceain tima doposits placed and
other short-bemm imestments, federal fends sold and purchasad,
certain resale and repurchase agreermnents and  shoet-term
borrowings. approximates the fair vedee of these instruments.
These financial instrumants ganeradly sxpose the Corporation 1o
limited credit dsk and have no stated meturities o have short:
b maturities and  carry  intenest rades  thal  aggroximate
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mawkel, The Corpoemlion accounls for oedain  resale and
repurchase agreements under the falr value option,

Under the fair valee hierachy, cash and cash equivalerts
ore clossified os Level 1. Time depoesils placed and other short-
torm investments, such as US. government securities and
shomlerm commenclal paper, are classified as Level 1 or Level
2. Federad funds sold and purchased are classified as Level 2,
Resale and repurchase agresments e classilivd os Level 2
because thoy ame generally shor-dated amd/or sariable-mte
instruments  collateralized by US. govemmont or  agency
secufities. Shariterm bomowings are generally classified as
Level 2,

Fair Value of Financial Instruments
The camying values and fair values by fair value hierarchy of
cedtain financial istruments where only 8 porion of the ending

balance was carried at fair valoe al December 31, 2025 and
2024 are presenled in Uhe lalle below,

Consumer Banking

Corsumer Banking ollers a diversled range of eredit, banking
and investment products and services o consumers and small
businesses. Conswner Banking product offerings  include
traditional savings accounts, maney markel savings sccounts,
CD% and RAs, chacking accounts, and imvestmaent accounts and
products, as well as credit and debit cards, residential
martgages and home ety loans, and direct and indirect loans
lo consumers and small businesses in the U.S. Consumer
Banking includes the impact of senvicing residentinl morgages
and home cquity loans.

Global Wealth & Investment Management

GWIM provides a high-toweh client expesence through a network
of financial advisors focused on clienls with over $250.000 in
total investiable assets. including tailored solutions to meat
clients’ necds through a fudl set of invesiment managemant,
brokerage, barking and reliemenl  products. GWIM also
provides comprehansive wealth mansgement solutions largeted

Fair Value of Financial Instruments
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MOTE 23 Business Segment Information

The Conporation roports #s results of opomations throwgh tho
following four business segments: Consumer Banking, GWIM,
Giohal Banking and  Glohal AMackieds, with the  omaining
operations recorded in AU Qther. The segments are managed by
the Corporateon’s Mansgement Team, with cefaln leaders
responsible for each segment and/or the lines of business
supporting  the segments. On & conlinal  basis, the
Management Team assesses the porformance af the sogments
by comparnng the segmants’ budgeled income and exganses 10
their actual resuits. The Cheel Operating Decision Maker of the
segments, whech is the Corporation’s CEQ, is the final approver
on tha amount of caprtal to allozato fo cach segmont.

185 Hank of Avenoa

to high net warth and ultra high net worth cliants, as wall as
customized solutions o meet clients’ wealth  structuring,
imvesimant management, st and banking nesds, inclsding,
apecially assel manegement serloes.

Global Banking

Global Banking provides & wide range of lending-related products
and senices, integrated woerking capital management and
troasury solutions, ond undorwriting ond  odvisory sorvices
through  the Corporation’s notwork of offices ond  cliant
relalionship teams. Globai Banking alsa provides imaesimant
banking products to  clenis, The economics of cerain
imvestment banking and underariting activities are shared
prmarily between Global Banking and Global Markets under an
intemal revenwe-sharing arangement, Giobal Banking chenls
fenerally include middiemarkel compames, commerciel real
estate firms, not-for-profit companies. large global corporations,
fmancial institutions, wasing clienls, swl mid-seed U5 based
businesses requinng customized and megrated financial advice
and solulicns,

Global Markets

Glabal Markets affers snes and trading serdices and research
semvices Lo nstitutional clents across fixed-incoma, credit,
currency, commodity and emely busmesses. Global Markets
providas  markel-making,  fnoncing,  socurities  clearing,
sefllement and custody services globally to institulionasl imestor
clients in supgort of their investing and trading activities. Global
Markats product coverage inclades securties and dervafive
products in both the primasy and  secondary markets, Gilohal
Markets also works with commercial and corporale clents o
provide risk management products, As a resull of market-
making activities, Giobal Markets may be required 10 manoge
risk in a broad range of financial products. In addiion, the
economics of cerfain investment banking and underwnling
activities are shared pnmarily betwesn Global Markets and
Glzbal Banking undar an internal revenus-shanng Srangement.

All Dther

Al Owher prmarlly consists of ALM  activites, liguidating
businesses and cefain expenses nol othessise allocated to a
business segment. and adpustmants to allocate income tax
benefits related o tax-relsted equity iInvestments o noninterest
Incorme o present Global Banking and Globhal Markets on an FTE
e
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Basis of Presentation

The management acomunting and meporting [Fooess  demves
sepment  and  business  resufts by wtilizing  alocation
methodologies for mevenue and expense. The net income
derived for the businesses is depondent upon revenue and cost
allocions bitod on application wsage, transaction and valume
aclisity, tlime sudies, and other methodologies —and
assumplions management believes are approprate to reflect
the results of the business.,

Total revenue, net of interest expense, ncledes not inlernst
moome on am FTE basis and nonintoresi incoma.  The
adjustrment of net mterest income o an FTE basis results ina
comespending increase in income tax expense. The sepment
resuils atso reflect cerain revenee and expense mathodologies
that are wiliped to determine net income. The net inferest
income of the businesses includes the results of o funds
transier pricing process that matches assets and lEbiities with
similar interest rate sensitivity and maturity charactesistics. in
segments where the total of liabilities and equity exceeds
assels, which are pengrally  deposit-takeng,  segments,  the
Corparation allecales assets o match labalities, Nel infenss)
neamp of the business segments alss mcludes an allecation of
nat interest income generated by cerain of the Corpomtion’s
ALM activities,

The Cofparation’s ALM activities inclide an overall inlen:st
rate rish management strategy thal incorporales the use of

v demalees  and  cash  mstruments o managn
fluctuations in eamings and capital that are caused by Interest
rate wodatility. The Corporation’s goal is 1o manags interest mie
sensitivity 5o that movements in interest rmtes do not odversely
alfect samings and capilal, The results of & majority of tha
Corporation’s ALM scliviies are allocated to the buiiness
segments and fluctuate based on the perfrmance of the ALM
activities. ALM  aclivities  inclede  external produect  pricing
decisions including deposit prcing strategies, the offects of the
Corporateon’s intomal funds transfer pricing process and the nat
effects of other ALM activities.

The segment noninlerest expenses consist of the same
expenses @s those shown in the Consolidated Statement of
Incomer and contain both dinecl expenses and corain expenses
mol  direclly aftfibutable 1o o specific busmess segmaen,
Ircluding indirect compensation and benefils expenses, thal are
allocated to the segments. The costs of certain centralired or
shared functions are aliocated based on methodologies that
mellecl wlilization,

The following lable presents nel income [loss) and the
components thereto (with net interest income on an FTE basis
for the business segments, All Other and the total Corporation)
for 025, 2024 and 2023, and total assels al December 31,
2025 and 024 Tor each business segmenl, as well as AN
[ ST
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Results of Business Segments and All Othar 3/
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Delay i mdkeny) s i Fares EL] s ELrE]
Wit interest oome: 4 #0708 § 56670 §F 57499 § ¥ § 3078 B 33680
Kionirbareat incme B3000 LR a5 =38 LR 858 TS
Total fwvbruin, il of iaresl mapara 113,706 108 4TE 103,558 AARTR 41436 43031
Pincigion for cred dad BATE -1 4,304 4840 4087 E158
RN INEETEST EapaTseE
Companyation sl sy 42348 ADLLAZ 3830 1Y EF EEE]
O Fonisbinedl exparie 781 8830 27515 18 18208 15401
Total BT BE 12 55,545 T84T 32,104 21 416
Fcoamie bedone: iIncome taves 32304 33842 33.0a7 18T 14345 16457
o tan eiperse A ] ¥ Uk 0. ral il Oeicy A Gan 3
et icoms $ 806 % 60TI 3 06305 § 13m8 § 30750 8 10
4 341i 738 3,268 255 15¥MA § 1034370
Gleal Weallh & Invesimens Managamen Gigbi Bprking
eS| 034 223 Fr] 004 I
Nt interest poome 4 TANT & BE2E0 § 74T 8 13811 § 13238 14545
Honirfereat income 17.888 18 860 13,958 18 45T 0813 910
Total rewswis, nef of inberssl auperes 24,883 X 21,108 EEET- ] 23, TR 24 065
Proision fer cred ieased % 4 [ {25 ] 843 5861
WA IFRETEAT e e
Corpeniation and brefils L0 %084 18126 10,425 4878 4538 4,345
e renifbenesl mpeme 8557 Bllh §.018 T.748 [ B
__Total nerirtaseal = 31 AT A8E3  a3aam 183 iisa
s 8237 LT 5 763 0.7, 1Mz 13197
Inconia tax Bapsnse 1887 1421 1,318 298 A28 3128
Mot Inpoemg £ anvo 4 4283 1 1,047 8 T 1 7084 1047y
Yearord total pesats $ 138498 § 338367 $ 7370 § B/O50S
Conbinl Markens All Oty
El] 024 E Ert] s PR
Nt inlmies? o £ B0 % 3375 § 1,678 8 ez 208 EET
Nonirterest income 18 408 18437 17,855 [FLE]] 3,473 [4.227)
Total eeverue, net of beres) Eapeme 24.090 FIETF] 18,533 (3.0 3,850 R
Tatrainion for Sreud s e i 132) 1331 33 15 &N
Mo irkevest @a s
Comgensation and berefits 1933 A554 3430 - - -
Cer ronirterest gapongn 11495 10273 LLkL) 5% 16488 4.041
—_Tolal norireewst wiptnea___ ABAI AW 13306 18 d68h 404
FTr BAGT L T 5 117) [7.878)
e T A8 2208 176 3 i3.402) 3RS
Mot Incoems [lossd 5 [XTTHE ] BE22 % 46N % o ¥ 1655 % [EETTH
Vear-prd total asats $ LO0J3Asa 5 BTES54E $ Ieagw § 1500

= Sagrerd rewsts end e on es FTT S s imcude sadTonm e s iscome
b e £

ruilon n HOT3, 034 srd MI0. ..

O Tramw w5 PSR SETETHT! R,

i irwmre L g, rated 1o beeamge s, of BEO0 miion, 5 LD miton and 35T
o Incoma,

B B L T T e T R T e T I PR
. fries perioda fuv bivos s B0 roflect raigrrent of coriae heddount bifenes SrertL

187 Bank of Averca

598/622

Oooooooa



EDINETOOOO
OdoOOooOo0O000000o00o0o0ooo0oooooooo0000000o0oonognonoOond(Eeoes770)

Oooooooa

The tabke below presents nonintenest income and the associsted components for 2025, 3024 and 2023, for sach business
sepment, All Others and the tolal Corparation. For more Information, see Nole 2 - Net Interest incoune Bnd Noninterest Income,

Noninterest Income by Business Segment and ANl (ther
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NOTE 24 Parent Company Information
The following tables presont the Parent Company-only financial information.,

Condensed Staternent of Income
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Condensed Statemaent of Cash Flows
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NOTE 25 Performance by Geographical Area

The Corporation™s operstions ase  highly  integrated  with
operalions in both WS, and nomU.5. markets, The nondl.S
business activities are largely conducted in Europe, the Maddie
East and Afrnca and n Asia. The Corporation identdies its
peographic performance based on the busipess unit strsctume
used 1o manege the capital or expense deployed in the regon

as applicable. This requires cedain judgments relsted to the
allocation of revenue so that revenue can be approprately
matchad with the miated copitel or expense deployed in the
region. Cerfain assel, lobifity, income ond expense amounts
have been allocated 1o arrive at tolal assels, lotal revenud, net
ol imterest experse, Income before ineome tewes amd net
income by geographic ansa as presented below.
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Report of Management on Internal Control Over Financial Reporting

The management of Bank of Amenca Comporation i msponstble
for establishing and maintaining adeguate Intemal control over
financial reporting,

The Corperation’s imernal control ever financial reporling is a
process designod o provide reasonable assurance regarding
the relabilty of fnancal reporing and the preparstion of
financial statements for external punposes in accordance with
accounting principles generally accepted in the United Sates of
Amonica, The Comporation’s intemal control over  financial
ropofmg inchadas those poalicies and procodures that (i) perlain
1o the maintenance of records thal, in seascnabls detail,
accurately and fabry reflect the transactions and dispositions of
the assels of the Corporation: (i) provide reasonable asswrance
thal fransactions are mecorded as necessary Lo permil
preporation  of financial  statements  in  sccordance  with
accounting principles generally accepted in the United States of
Armarica, and thal meeipts and expanditures of the Corporation
art being made only in accordance with  autharizaticns of
management and direclors of the Corporation; and (i) provide
raasonable assurance regarding prevention or timely detection
of unauthorzed acquisition, wse. or dispositon of the
Comaralion’s assels that could have a material effect on the
financial stalements,

Because of s inherent limitations, infemal controd over
financial repofing may not prevent of detect misstatements.
MAso, projections of any svoluation of effectivenass to futume
paricds amm subjict to the nsk that controls may becoma
inadegisatle bacause ol changes in conditions, of that the
degree of compliance with the policies or procedures may
dealenprale.

Managemeni  assessed  the  effeciveness  of  the
Cosporation’s intemal control ower financial reporting as of
December 31, 2025 based on the framework set forth by the
Committee of Sponsoring  Orgonizations of the  Treadway
Commission in intermal Control - Integrated Framawork (20130,
Based on thal assessment, management concluded that, as of
December 31, 2025, the Corporation’'s internal control over
financial rmporting is effective,

The Corporation’s mtemal control over financial reporting as
of  December 31, 2035 has been awdited by
PricewatorhouseCoopers, LLP, an indopendent registoned pubic
socounting firm, as stated in their sccompanying repart which
Epresses an ungualied opinion on the affecliveness of the
Cosporalion’s intemal control owver financial reporting as of
December 34, 2025,

%

Brian T. Moynihan
Chair and Chiel Executive Officer

A b NSy

Alasiale M. Borihwick
Exegutive Vice President and Chief Finrancial Officer

Bank of Leatin BE
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Report of Independent Registered Public Accounting Firm

To the Board of Directors and Shareholders of Bank of America Corporation
Opinions on the Financial Statements and Internal Control over Financial Reporting

We have audited the accompanying consolidated balance sheets of Bank of America Corporation and its
subsidiaries (the “Corporation”) as of December 31, 2025 and 2024, and the related consolidated statements of
income, of comprehensive income, of changes in shareholders equity and of cash flows for each of the three years
in the period ended December 31, 2025, including the related notes (collectively referred to as the “consolidated
financial statements’). We also have audited the Corporation's internal control over financial reporting as of
December 31, 2025, based on criteria established in Internal Control - Integrated Framework (2013) issued by the
Committee of Sponsoring Organizations of the Treadway Commission (COSO).

In our opinion, the consolidated financial statements referred to above present fairly, in all material respects, the
financial position of the Corporation as of December 31, 2025 and 2024, and the results of its operations and its
cash flows for each of the three years in the period ended December 31, 2025 in conformity with accounting
principles generally accepted in the United States of America. Also in our opinion, the Corporation maintained, in
all materia respects, effective internal control over financial reporting as of December 31, 2025, based on criteria
established in Internal Control - Integrated Framework (2013) issued by the COSO.

Basisfor Opinions

The Corporation’s management is responsible for these consolidated financial statements, for maintaining effective
internal control over financial reporting, and for its assessment of the effectiveness of internal control over financia
reporting, included in Report of Management on Internal Control Over Financial Reporting appearing under Item 8.
Our responsibility is to express opinions on the Corporation’s consolidated financial statements and on the
Corporation's internal control over financial reporting based on our audits. We are a public accounting firm
registered with the Public Company Accounting Oversight Board (United States) (PCAOB) and are required to be
independent with respect to the Corporation in accordance with the U.S. federal securities laws and the applicable
rules and regulations of the Securities and Exchange Commission and the PCAOB.
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We conducted our audits in accordance with the standards of the PCAOB. Those standards require that we plan and

perform the audits to obtain reasonable assurance about whether the consolidated financial statements are free of
material misstatement, whether due to error or fraud, and whether effective internal control over financia reporting
was maintained in all material respects. Our audits of the consolidated financial statements included performing
procedures to assess the risks of material misstatement of the consolidated financial statements, whether due to
error or fraud, and performing procedures that respond to those risks. Such procedures included examining, on a
test basis, evidence regarding the amounts and disclosures in the consolidated financial statements. Our audits also
included evaluating the accounting principles used and significant estimates made by management, as well as
evaluating the overall presentation of the consolidated financial statements. Our audit of internal control over
financial reporting included obtaining an understanding of internal control over financial reporting, assessing the
risk that a material weakness exists, and testing and evaluating the design and operating effectiveness of internal
control based on the assessed risk. Our audits also included performing such other procedures as we considered
necessary in the circumstances. We believe that our audits provide areasonable basis for our opinions.

Definition and Limitations of Internal Control over Financial Reporting

A company’s internal control over financia reporting is a process designed to provide reasonable assurance
regarding the reliability of financial reporting and the preparation of financial statements for external purposesin
accordance with generally accepted accounting principles. A company’s internal control over financial reporting
includes those policies and procedures that (i) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (ii) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company are being made
only in accordance with authorizations of management and directors of the company; and (iii) provide reasonable
assurance regarding prevention or timely detection of unauthorized acquisition, use, or disposition of the company’
s assets that could have a materia effect on the financia statements.

Because of its inherent limitations, internal control over financial reporting may not prevent or detect
misstatements. Also, projections of any evaluation of effectiveness to future periods are subject to the risk that
controls may become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.
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Critical Audit Matters

The critical audit matter communicated below is a matter arising from the current period audit of the consolidated
financial statements that was communicated or required to be communicated to the audit committee and that (i)
relates to accounts or disclosures that are material to the consolidated financial statements and (ii) involved our
especially challenging, subjective, or complex judgments. The communication of critical audit matters does not
alter in any way our opinion on the consolidated financial statements, taken as a whole, and we are not, by
communicating the critical audit matter below, providing a separate opinion on the critical audit matter or on the
accounts or disclosuresto which it relates.

Allowance for Loan and Lease Losses - Commercial and Consumer Card Loans

As described in Notes 1 and 5 to the consolidated financial statements, the allowance for loan and |ease |osses
represents management’s estimate of current expected credit losses (CECL) in the Corporation’s loan and lease
portfolio, excluding loans and unfunded lending commitments accounted for under the fair value option. As of
December 31, 2025, the allowance for loan and lease losses was $13.2 billion on total loans and |eases of $1,182.2
billion, which excludes loans accounted for under the fair value option. For commercial and consumer card loans,
CECL is typicaly estimated using quantitative methods that consider a variety of factors such as historical loss
experience, the current credit quality of the portfolio as well as an economic outlook over the life of the loan. In its
loss forecasting framework, the Corporation incorporates forward looking information through the use of
macroeconomic scenarios applied over the forecasted life of the assets. These macroeconomic scenarios include
variables that have historically been key drivers of increases and decreases in credit losses. These variables include,
but are not limited to, unemployment rates, real estate prices, gross domestic product growth rates and corporate
bond spreads. The scenarios that are chosen and the weighting given to each scenario depend on avariety of factors
including recent economic events, leading economic indicators, views of internal as well as third-party economists
and industry trends. Also included in the allowance for loan and lease |osses are qualitative reserves to cover losses
that are expected but, in the Corporation's assessment, may not be adequately reflected in the quantitative methods
or the economic assumptions. Factors that the Corporation considers include changes in lending policies and
procedures, business conditions, the nature and size of the portfolio, portfolio concentrations, the volume and
severity of past due loans and nonaccrual loans, the effect of external factors such as competition, and legal and
regulatory requirements, among others. Further, the Corporation considers the inherent uncertainty in quantitative
models that are built on historical data.

The principal considerations for our determination that performing procedures relating to the allowance for loan
and lease losses for the commercial and consumer card portfolios is a critical audit matter are (i) the significant
judgment and estimation by management in devel oping lifetime economic forecast scenarios and related weightings
to each scenario, which in turn led to a high degree of auditor judgment, subjectivity and effort in performing
procedures and in evaluating audit evidence obtained, and (ii) the audit effort involved professionals with
specialized skill and knowledge.
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Addressing the matter involved performing procedures and evaluating audit evidence in connection with forming

our overall opinion on the consolidated financial statements. These procedures included testing the effectiveness of
controls relating to the allowance for loan and lease losses, including controls over the evaluation and approval of
models, forecast scenarios and related weightings, and qualitative reserves. These procedures also included, among
others, testing management’'s process for estimating the allowance for loan and lease losses, including (i)
evaluating the appropriateness of the loss forecast models and methodology, (ii) evaluating the reasonabl eness of
certain macroeconomic variables, (iii) evaluating the reasonableness of management’s development, selection and
weighting of lifetime economic forecast scenarios used in the loss forecast models, (iv) testing the completeness
and accuracy of data used in the estimate, and (v) evaluating the reasonableness of certain qualitative reserves made
to the model output results to determine the overall alowance for loan and lease losses. The procedures also
included the involvement of professionals with specialized skill and knowledge to assist in evaluating the
appropriateness of certain loss forecast models, the reasonableness of economic forecast scenarios and related
weightings and the reasonableness of certain qualitative reserves.

PricewaterhouseCoopers, LLP
Charlotte, North Carolina
February 25, 2026

We have served as the Corporation’s auditor since 1958.
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