EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2026 6 3

03-5555-3431

iFreeETF S P500

10

1/110



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

@
iFreeETF S&P500

@
1D
2
€))
10
©)
10
0120-106212 9:00 17:00
https://www.daiwa-am.co.jp/
®)
0120-106212 9:00 17:00
https://www.daiwa-am.co. jp/
()
500 10
Q)

2026 6 4 2026 12 3

2/110



®

©®

(10)

®

1D

(12)

0120-106212 9:00 17:00
https://www.daiwa-am.co. jp/

3/110

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad



@

[E]pap E

BRI R ARNE
ghﬁ_l e iE B R S

BRNRE

ENELSE

R
- %
S W B
FIERIE
i
FOMEE
( )
]
HEmE

EDINETOOOO

O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

S&P 500 2

RILEEST

MMEF

MRF

ETE

fliE 73 3R

AU TUIAR

FFREY

(GE) 772 FHYBYU YT IERSAERBIBERLTVET.

EBHEES*E

REEREE

il
FOith{NE
Ly -t
{ )

FEERE

F Mt E

(BEEiEEEW)

pss
fERTEER
AERSEEL

#F2@E
F4E]

60l
(MR

1208
(8R)

B«

T Mk
¢ )

R it

J0-—1UL
H*

B[S

R
PEIP
FEFP=7
EaEES
FI2Un

i
(%)

IN=3d

il AL

TJFP=EL—
TFUE

JPUE-AT
dFA

&b
(L)

L

H®A T2,

H#E 225
TOPIX

T OAth
SEP 500 %49
2=
BikiER

(GE) S FHBST IMER S ERBIRTLTVET,

4/110



EDINETOOOO

O000D0O00O0DO00DOgOo(eos748)
ooooodooodoooooodd

12

32

26

12

480

5/110



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodoooooodd

O~ IN|F-

|||

6/110




EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodoooooodd

225

225

7/110



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

https://www.imaj.or.jp/

5,000

8/110



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

| 77r0Em

([BSEMED1OS ) OMFEROEHRESLP 500 £M2ME1N—-2ABR
BHOEBRIC—HEIEITLZBNELET .

S&P 500 EM2EA YN=ABEHICDONT

[S&P 500 FeW2{E+ 1 —ABKER] 2. B OREREESEPS00EMEHNORMBBDO-2S(F1F A
2B ELTHRSTUCERTT, 19979898 EREB L L. TOBEOEHEE 0001 FELTRE
TN 20177 B2ABLVARENTVET, LTFERSEER VSRS BUET.

| JPUROISE

KEOHMIEESEYHG | Z5RIRTH LB I, BRFHEOEVWHO LN E
DIEFB I KEDOMFITRELET .

FRFEZR5THIENS | DFTR E OSSO SETEAN. [FR| &L T, (S5
B DS ECIEO 2HEREICRAELSICARETRVLETD,

& A R= D
BB YRS ORRED
B RS
—__;. T
BB .
SEARERE | mﬁfﬁg“
=T i[

# MRS ETE A-Uos! . EROEEE n0E 24700 HioDESICuds2muE A,

2L T SEPSOMENEHRELESENES EHHT ST TY. AR SOH RS ORISR T, Mo
EfE RN ENAT L EUET.

9/110



EDINETOOOO
0o00000000000000(E06748)
Y o e o o e
HENEE AR SIS, BERRIATEMOSMGICHLT . BFREELTNEEEOL P ERN T 0IC. FRI&LT.
HEPICHE RTINS EEE TeLAIHRLT280LLET . TORSR. HE HE TS DRl EOR T 0 SE 2.

(B EORARENDEERICESEOILTBUET.
OEABMZENUAIEERNT A0, BB A IETRVLET.

L, BEHERUASERSICHRCESDOTIRE E A,

# R TETESE. BFEROERNNE ) #E OEEOSRLVELSRICIE. SRBIEAS OIS REEESIC L
Tl BSICIARE T BOL0EUET .

#AWEAREDERAICE LTI, 540 FEub TRUALRP AU UEF v FICERIERCHH SR D — B EEHLET.

FAD-FRYMIRXIAVMPRAUNUSFYRIZONT

FAD-FRYMRFIAVMNFAUD) VST vF (FRTELKE —a—3—21) 1. X7 evbwxI A2
FEREHOENREEATT . 1984FIC 21— 33— MICBVTHEREHRELTRIITN. 19905
ISR AT LELL.

7 REOiAH

SYETFUFR. IFEVU-JFFAATEREITEVLET.
FPEU-D7 VEARER BEEOHBEIFNSBANMIUEEREFLHTAE-TP /RETFPIRIE
L. ZOEREFLLTYY— 07 VFORBIIHICRELT, RHENZEREY Y- D7 /R TiTR STl

TY.B8. 8577 VER. Y -7 Y FADERADIFN. D BORAS LIULBEONS~OEEREES
UICKEOBEESEMIS OB TETEVNET .

~E-2FVF

ST RE=F b
TH=TrE

L4EroBe. A ROENEEELIROSREL LS. HROBBEE LA FEINELE BBOEEICI L
SEHESUICERENEDRMICL TR, ZFP/FONEA | LU OEANTEDNEVLAEYET.

10/110



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

ﬂ SrsHElE . MREESEE I LB NE T,

OHEIFRICSIT M. 108 TT.
OHEFER. FRIELTHILEHTT.

2 [——

ENEERFS000L 1008 aEBIET .

B BRI &R BT BT ENTEET.

VEBHEEYTHILLTNTAILRTEZR A
S2EEs000L 1008 L BUET,

n SE3IA108BLV9A10BISREEZTBVET .

GEVRIEHEMIZ. 202389810802 TELET,

OO, FRIEL T, BREOHEMECLIC, ESS RS H SHENS S UERERNA
({S3TEEE) FEERULIRO2MII DLW THELET. LELSENNF DL 3 BSHBUET.

SpfEHEEEE. SRERERE(HREEE THICBLTESLLLBBNSLUERIE2ES
#HICERENTLSE) ICHLTHLDNET,

HFRODEFEOLVSIUPZORRCOVTRIETIHOTREVET s

ErREHIR

O -DrFOERIEH~ORENSICRE. FIRERITIFEEA.
OHFLEVSHEEZHORMIRAESICE. BIRERITER .

CERERIN (YD FOREENSSU LRERIEREFEREIET. ) ~ORRIBAN S, EEH
EOHEERINOS%LTELET.

SHHIRHEAOEMRZENSICIE. SRERITIEL A.

SEP 500 FI2EA L T—AENHM ([ 2 T2 A ) ASE&P Dow Jones Indices LLCERZTOMEEH (SFDUNOERTH
L. CNOERSA AKX NP ey I+ VARSI SN TEY, S&P, 5&P 500", US 500.The 500.1Boxx",
Traw*BLFCON L. 58P Global, Inc.EETOMEAT ((SEP)OBETY.Dow Jones" . Dow Jones Trademark
Holdings LLC([Dow Jones)) DEHMSETT . CNSOBEOEAS S £ ARSPDICHSEINTEY. AHF 2T T4 HE
TEHICLN—-EOBN T IS/ AN TVEY, H7720H2.5PDJL Dow Jones. SEP, ENSOEMESTICE TikE. A
BER. SEEER i NTLESROTREL. CNSOLTNOEESES. M8~ 0RADESHCHT 2L ESRE BT
BT S, YT 200H S 580 BN, BTSRRI HL T E—REE AR S A

11/110



EDINETOOOO

O000D0O00O0DO00DOgOo(eos748)

Oooooooooooooooooad

| ms@mon=cHT sBRS

HOP VR EEMED 1 DSV ORSEMOZTMREENSHEERNOTWRIC—RIEILEENELT
BRAETEVET. LEL. EELTROERBLS, BYEMOBEFENLRLSIL—RITDEOTRBEVER A,

-G ENEPISIORREORESMOSHANA T LONBERMO2ELAMEGS BT E

-SEPSO0SEMEMOEENE & FUR T SR AMOERELOZE

SENEES LUBRNICHR LB BRGS0 EBH S ElO%

-HEEMENIS EO— LA — /-7 2@ RICHE1 5. [EAORE DM OMEE DX
<R NEOERAMIE S~ OREIC L SR FRASH BT L

- IR A (/B EE M)  EEEESEM. TR ER FUHSE0R8

‘BB ERENORBEE T LRSS B ECSIT SRERLORE
-HE RN YORERS R ORE

| sm@EEROEDEIOVT

OHRE@EER 2. ERRL(SEPS00ENER] OB L OEMFED-2EL L SICHHENTL SRS, /B
EHERTHLEZOEMFERF[SEPS00EMEE] O-2ELBUETH . 2BLI LENCEBEDERICBWTIZ.
[SEPSO0EMERIDERMED[-2E]CHEIDITEBIEE A

(#11]S5&PS00EMERN 1 BBICS% ER L. 2BBIC1 0% LB LIZBS

B48

188

(s8L)

288

(BIBL)

288&
BEEO

S&P5005cHtEEL

100

105

5%

115.5

10%

15.50%

Eok entiticrad

100

80

=10%

72

-20%

—28,00%

120
115
110
105
100
95
a0
as
80
75

100

105

90

1155

72

70

BB

B8

288

—O— S&PS005E4IEH

== HREEEN

oz2eB] &[40 |- EHEL.
WM OB =L (72-100)=100=—28%T&".
SAPSOOKYHEMOMEENE (1155-100)+100=155%0—-2EL B E->TLES A,

# EiclE . AREGEMOEREEZDH LT JIRAT I, @E ZABLRRIELTRIBULAT S RifE
BRRGIETOTITEE TN,

12/110



EDINETOOOO

O000D0O00O0DO00DOgOo(eos748)

[42]1S&P5005% MMM 1 BEICS% TEL. 2BBIC10% FELEBS

Ooooooooooooooooooad

288&
B¥8 | 'BE (WBHL) | 288 (Bt | BEEO
e
S&P500SEHEE 100 95 —5% 855 | -10% | —14.50%
SR 100 110 10% 132 20% | 32.00%
140 ==
130
120
110
100
90
70
B 188 288
—— SE&PS005EMIEN ~— MRdE

0288 £[BRB ) EZHRL.
MREEREROEREZ(132-100) =100=32%T&4,
S&PS00EIMEMOMEE (65.5-100)-100=—14.5%M—-2B&BFE2TWVEE Av.

# PR3 IR g@EnoBiI o) P TLRET S50 S EABLBRIELTHELLFITHY . Rifid
FRBVEFTOTIEE T,

13/110



[F3]1S&PS005EMIERN 1 HBICS% ERL, 2HEIC10% T&L. 3HBIC6% ER LIRS

EDINETOOOO

O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

3g8&
EHE | 1688 (WBLk)| 2BE (WBk)| 3BE (WEL)| ®EBD
e
S&PS005AES 100 | 105 | 5% | 945 |-10%|100.17| 6% | 0.17%
KT 100 | 90 |-10%| 108 | 20% |95.04 |-12% | —4.96%
110
105
100
95
90
85
LSS 188 288 388
—O— SEPS005%EMHEH == SREEHEN

REISISIEAE =Sl d o AN

RSOl =2 (95.04-100)=100=—4 96%T&H),
SEPSO0sEHM S MERX (100.17-100)=100=0,1 7%MO=-2{E L2 E>TEL A

# Ll IRGHERCEBEZOMPTHET IS BB TABLBERIELTRELLAT S RRE

BREVETOTITEIE® TS,

@
2023 5 10
2023 5 12

®

14/110



1

!

i

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodooodooodd

1

w

15/110



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2026 3
414 2,454 1,896

1959 12 12
1960 2 17
1960 4 1
1985 11 8
1995 5 31
1995 9 14
2007 9 30 29
352
2020 4 1
2024 10 1
2025 7 1
9 1 2,608,525 80.00
31 652,132 20.00

@

16/110



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

1
S&P 500 2
2
2
@
1 3
2 20 5)
2 1 6
2
2 2
1.
2.
3.
4.
5.

17/110



10.
11.

12.

13.

14.

15.
16.

17.
18.
19.
20.
21.

o 01 A WN P

11

14.

12.

EDINETOOOO

O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2 1 7
1 11.
2 1 10
2 1 18
2 1 19
20
2 1 14
16
19.
17.
2 6.
12.
14
2 2 1

18/110

2

1

14.
17.

6

13.



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

®

J7VEESE Lk UAD R
DELHORE (58t DRTE-HAT) gm5g=z
o b
TPy - TRIA
(FAURIUETwE FHFEv TR A
ARBAEICT S | met |
WRSELYN =5 R RO — BT
ERHIES @
FAD Py RRTAV S
(PRAUB)USF wie
ﬁ | URDTRIAV IR |
APy b THIAVE [#—trzauzme]|  wEonT | )
LN
| FOBMERE |
5 I0ME. ARARDE-FULT,
| mmam | BEADHES AEORBEONES | . 3
UAIIRIA]
FHPEy TRVAL -
| mmxm | <:3|EEZJT§4F?EH|
Tk a*x—i—‘r—J =TT EPY
B

FD

10 20

19/110



CI0 Chief Investment Officer

Deputy-CIO 0 5
ClIo

CIO Deputy-CIO

2026 3

20/110

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

4)

@

®)

100 5

21/110



22/110

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

100 10 100 20

10

23/110



@

)

a B~ W N

24/110

20

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

®

22 1 6



10.

11.
12.

13.

14.

15.

16.
17.

18.

oo O AW

®

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2 1 4
1 7.
2 1 10
2 1 11
2 1 18
2 1 19
2 1 20
2 1 14

2 1 16

2 1 14

17.
8 13. 1.
2 6 10.
8 13. 2 6
9 10.
2
2 1 14
2 2 1

10

25/110



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

5

28 8 3

@ 1. 4.

@ 1.

26/110



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

@

27/110



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

S&P500

¢))

28/110



®

S&P 500

S&P500
S&P500

2

S&P 500

2

37

S&P500

29/110

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2.

S&P500



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

)

; S | « ;
i : WEAVAIHEROEY

: BRULT AR MY SE=S e BEEURDEERITTS :
i U ENRRO3 SRR P T [ 0L i
H M CHEEBSENROERRE EEFADEE :
; URITRIAY REH | i,
EAUATERRICHTSAGH
¢ -AMUAIDREE SUAMUAD FADRTEE ;
E ERSORRCHTSEEOES EEEBH S EEIROE R :_
MEURZ.BBURIBLTER e
{ HUZIDER :
: G M EDEMURIORE EHUATEANOEY 5
: ; EELUNBTEERETS !
: RRNBONE DR RN :
! REIE R PSS OB DHE :

|i

30/110



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Oooooooooooooooooad

| s=mu

TROFSSIR. Jr7FERBNGAEI SAEERNICERTE L SICFRLIEBDTT .
HOSF7REESFRICEIIAFHREER (SAFICSIIEE FHROREER) 0TS -BA-BVE. J7 RS
OB REISAICOVWTETLTVETY.

EEQIZ 7RI VEOAZSFRICSI2EMRBRORBERTLTVET.,

( FrvFoTNRERSIESRRARSERONE ) ( HORENGRET 5 AL OREROLE D

1] (20214 ~ e IR (%) (2021 B4 = BRI )
£40,00 200
480,000 - 150
ELT 100
505 5.7 56.3
160,000 0| H3 o, g ks M5
x | | e 153
Olira W03 BEliey) 06 oo g
o I a _..&:1_-,__._____ h"“'"-"'ﬁ-'-""'"ﬁ'ﬂ.i" T%S\A,.... ==
241 37 58 g7 69 61 LT
<50
| 5.5
100
— D R “irE
— T R ) G -
—— PR R alhE
200
224 2 34 R 20354 63 ot OEM RANA ERDE DXEE AADE ERDE

BERES AR 2FRDERHRERELTLSBOTREVE T A
# 277 MEMIER T, SicS (8BS ) ® SR 7P /EERELE0sA L THELEEO TS, ERO BN Em s T
WCHEL - EMRA R NSRS EBUEY.
#2 PR ENRERCEN T, AFSEM 0T — I EE TEEVWES RN TFOL—LTERLTNET.
DN ST — I EVES RN ENET A
DEMRERSNL LU S5 @S0, N TR oL T OHETLTLET.
O W F I AP ECBUT. DN T SESITE. SEEMIC DL TALF TS RAE T HBL T ETLEY.

HEISAOERICSOWNT

A B TOMND RS L IR GNP 2R RS L. R PER R R i P
DR R TIPSV ET, DI ST . SO R, O os. N s SASRCENT S
TATOHE/2NOEEUR SRR SRR BN T 3T < TOMENR PO L ET . PR,
AAROEEROREECECEONE. REL PRI REEAVETA.

Bxg ESAHTOPK

J'-EEI_:I‘."-‘".M"-i".:-":'!’#FZ

ol W iz MECIOP A A Ty ZABEUMSCI I =TT F=rubof T2 AE.MEC Inc, ((MSCL ) 5
A RLEBWRTT. £ 7 r2FE NGOIZ £2THE. AR, ELEEEC NSO THECMACIEER I r R
MSCIT - -w—trahe | EEETPYRFE R TUEA YT I AL T G RE AL 2 A AN BRI SN TS

FRmE A g, Pz | SETHCREL, (httpe/fvww datwa-am.co fp/specialreport/glabial market/natice. himi)

NOMURA-BFIEHNLE. B 2 Fa— Lol — U —F O L Py A H R T IEM TR
DR E BT EA

neh R END GEHET. —EEs ) BRI TRE S N RN
E#EM  NOMURA-SFIER W= U O =7 Y LEBELRYENE T . NOMURA SPIEN O S R T O —0ONR)
EEEICEEL TR T, B A R SRR OEE . R RN ERE TS LD TREL. Fr/FD
ERERSCHLT—INEERLET A
FTSEHMEEA 2 T2 FTSEE MR- 2 Fo0 A2, FT5E Ficed Income ILCICSURB I NTOERAN T 107, BN
FEN EEFTSE Fied Income LLOEEGETEL. IBRICR 2T~ TOWREFTEE Fred Income LLCHN
ER<EE FA—2) LTLVET,
IR M A b JPERILHY HITAL TR Y F I A— IF—Vp T —rwy TO-Mk FO-V7rFR.0

WEFRLEHETARCE TS ELTOETH, JP, Morgani ORE 1 ERN S RIS 250TR
B, TRBEIFEER TEALTLET. P, MorgsnhS DEEICE SN AESLICHERED
BT R SRS S N T LR A

Copyright 2016, JP. Morgan Chase & Co. All rights reserved,

AUT I A= TT=2
Ty FO=Nk FA11—
LIFAEFAA—3)

@

0120-106212

31/110

9:00 17:00



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

https://www.daiwa-am.co. jp/

@
®
0.803 0.73
0.7
0.03
0.803
0.73
0.7
0.03
0.166

4)

32/110



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

0.05
150 150
0.00825 0.0075
0.00825 0.0075
®)
20 15 5
2037 12 31 2.1
20.315 15 0.315 5
20 15 5
2037 12 31
2.1 20.315 15

0.315 5

33/110



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

15 15

2037 12 31 2.1
15.315 15 0.315

2026 3

34/110



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

@ (2026 3 31 )
() ()
1,214,663,802 53.02
1,214,663,802 53.02
1,076,200,224 46.98
2,290,864,026 100.00
() ()
4,606,303,879 201.07
4,606,303,879 201.07
590,243,197 25.77
590,243,197 25.77

QY

C 2

« 3

« 4

) (2026 3 31 )

) ) (D)
1.0034 1.0037

1 1,210,186,114 53.02
1,214,306,562| 1,214,663,802

)

53.02%

35/110



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

53.02%
)
( )
/
MICRO EMINI S&P 500
902 4,787,841,128 4,606,303,879 201.07%
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/ 2026 4
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« 9
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1
1,135,562,894 | 1,135,562,894 | 28,607.9 28,607.9 28,530
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399,805,955 399,805,955 | 21,700.3 21,700.3 21,680
(2024 3 10
3
728,623,938 728,623,938 19,469.4 19,469.4 19,525
(2024 9 10
4
957,708,684 957,708,684 17,760.3 17,760.3 17,920
(2025 3 10
2025 3 1,130,570,150 18,866.7 19,155
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