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5,554 4,977
138,768 124,394
18,482 16,568
571,275 521,489
571,275 521,489
131,637,512 122,728,869
61,366,857 72,776,844
24,977,587 38,313,268
193,004,369 195,505,713
193,004,369 195,505,713
193,575,644 196,027,202
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11,854,108 19,901,650
11,854,108 19,901,650

32,846 33,097

821,096 827,381

109,359 110,202

963,301 970,680
10,890,807 18,930,970
10,890,807 18,930,970
10,890,807 18,930,970

27,445 194,186
56,843,859 61,366,857
3,110,010 2,706,817
3,110,010 2,706,817
7,003,269 8,103,106
7,003,269 8,103,106
2,501,995 2,318,880
61,366,857 72,776,844
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1. 140,038,047 |1. 131,637,512
7,400,383 4,876,312
15,800,918 13,784,955
2. 2.
131,637,512 122,728,869
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(1,962,751 ) (1,654,777 )
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(85,135,331 ) (81,657,310 )
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) 420,944 ( 30 397,130 ( 30 )
)
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7,928 8,754
3,871,646 5,158,465
188,644,197 189,810,678
37 84
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2,292 6,544
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10,038,893
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8,662,253

( )
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1,711,547,633

32,113
3,854,584
17,962,080
24,597,467
9,383,743
40,000
5,019,003
1,604,768
8,312,768

1,782,354,159

621
7,512,751
2,748,843

935,112
9,060,000
8,699,992
1,465,032

10,285

30,432,636

1,751,921,523
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2025 28

12,900,505
54,129,917

15,688,741

527,210
150,726
250,073
83,647,172

22,349,355
4,334,386
175,698
760,220
155,581
1,104,167
452,029
466
29,331,902

54,315,270

(34,260, 586)
(39)
176,277,078
5,307,106

(2,545,886)
1,448,762

3,865,758

7,450,092
75,796,274
495,097

1,463,772,597
1,751,921,523

®
2025 28

%

Woodside Energy Group Ltd 31,492 467,045 0.03

Azelis Group NV 1,066,622 19,599,179 1.12
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Yue Yuen Industrial Holdings Ltd 73,500 144,563 0.01
Canadian Pacific Kansas City Ltd 455,339 33,696,509 1.92
Alibaba Group Holding Ltd 129,700 2,059,879 0.12
Autohome Inc ADR 17,933 498,539 0.03
CK Asset Holdings Ltd 172,000 720,030 0.04
CK Hutchison Holdings Ltd 148,500 716,520 0.04
ENN Energy Holdings Ltd 128,000 823,999 0.05
Full Truck Alliance Co Ltd ADR 128,527 1,447,727 0.08
Grab Holdings Ltd 222,777 1,037,404 0.06
H World Group Ltd ADR 31,119 1,089,025 0.06
JD.com Inc 95,700 1,912,945 0.11
Jiumaojiu International Holdings
Ltd 144A 270,000 99,289 0.00
Minth Group Ltd 260,000 653,732 0.04
NetEase Inc 61,500 1,182,605 0.07
Sands China Ltd 394,400 869,051 0.05
Sea Ltd ADR 4,633 565,511 0.03
Tencent Holdings Ltd 71,500 4,251,776 0.24
ngcent Music Entertainment Group 51,997 636,980 0.04
Tingyi Cayman Islands Holding 196.000 274 350 0.01
Corp s > .
18,839,362 1.07
Beijing Capital International
Airport Co Ltd - H Shares 1,022,000 348,641 0.02
Novo Nordisk A/S 292,855 25,048,157 1.43
;gMH Moet Hennessy Louis Vuitton 20,185 13,964,992 0.79
Verallia SA 144A 602,394 16,246,566 0.93
30,211,558 1.72
AIA Group Ltd 3,779,400 27,884,751 1.59
Egéna Overseas Land & Investment 251,500 449,361 0.03
Egéna Resources Beer Holdings Co 254,500 787,303 0.04
Link REIT 48,300 211,147 0.01
29,332,562 1.67
Delhivery Ltd 162,859 445,132 0.03
HDFC Bank Ltd 130,819 2,488,527 0.14
ICICI Bank Ltd ADR 33,346 894,678 0.05
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Power Grid Corp of India Ltd 99,372 274,935 0.02
Shriram Finance Ltd 140,025 952,867 0.05
5,056,139 0.29
Astra International Tbk PT 2,533,100 658,277 0.04
E$nk Negara Indonesia Persero Thk 3,579,600 839,884 0.05
E$nk Rakyat Indonesia Persero Thk 2,233,600 437,370 0.02
Semen Indonesia Persero Tbk PT 2,287,500 308,469 0.02
2,244,000 0.13
Infrastrutture Wireless Iltaliane
SpA 144A 1,608,356 15,504,552 0.89
Recordati Industria Chimica e
Farmaceutica SpA 310,993 16,879,145 0.96
32,383,697 1.85
ITOCHU Corp 210,300 8,986,713 0.51
Universal Music Group NV 688,692 18,598,128 1.06
Aker BP ASA 682,729 13,491,770 0.77
United Overseas Bank Ltd 55,700 1,518,623 0.09
Hyundai Mobis Co Ltd 5,179 836,813 0.05
KB Financial Group Inc 6,713 346,295 0.02
LG Chem Ltd 1,790 276,785 0.02
NAVER Corp 7,174 978,744 0.06
Samsung E&A Co Ltd 21,861 236,114 0.01
Samsung Electronics Co Ltd 60,624 2,181,266 0.12
Samsung Electronics Co Ltd
(Preferred) 29,037 856,394 0.05
Samsung Fire & Marine Insurance
Co Ltd 4,330 1,092,154 0.06
6,804,565 0.39
Zurich Insurance Group AG 27,706 17,516,558 1.00
Largan Precision Co Ltd 14,000 1,099,341 0.06
MediaTek Inc 26,000 1,114,957 0.07
Taiwan Semiconductor
Manufacturing Co Ltd 693,000 20,338,216 1.16
Yageo Corp 57,000 924,394 0.05
23,476,908 1.34
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Kasikornbank PCL 397,000 1,690,680 0.10
31 Group Plc 779,015 37,219,589 2.12
Anglo American Plc 34,287 978,450 0.06
g?ga—Cola Europacific Partners 358,925 29,780,621 1.70
Howden Joinery Group Plc 910,977 8,554,270 0.49
London Stock Exchange Group Plc 166,325 23,575,992 1.35
RolIs-Royce Holdings Plc 4,248,405 38,666,146 2.21
Standard Chartered Plc 1,646,597 25,314,438 1.44

164,089,506 9.37
Abbott Laboratories 132,452 17,388,194 0.99
Amazon.com Inc 43,248 8,696,802 0.50
Amentum Holdings Inc 387,156 7,195,691 0.41
American Tower Corp 88,456 17,393,657 0.99
AVMETEK Inc 57,065 10,318,719 0.59
Analog Devices Inc 47,962 10,330,189 0.59
Broadcom Inc 65,839 12,617,675 0.72
CME Group Inc 59,899 14,388,996 0.82
Coca-Cola Co/The 151,018 10,302,562 0.59
Corpay Inc 47,097 16,540,541 0.94
Danaher Corp 50,703 10,015,931 0.57
EPAM Systems Inc 2,180 439,021 0.02
Estee Lauder Cos Inc/The 122,357 8,617,801 0.49
Ferguson Enterprises Inc 100,490 16,989,813 0.97
Herc Holdings Inc 67,026 9,409,558 0.54
Intercontinental Exchange Inc 52,878 8,703,286 0.50
KKR & Co Inc 55,139 7,056,490 0.40
Medpace Holdings Inc 28,824 9,069,636 0.52
Microsoft Corp 79,236 29,915,351 1.71
Old Dominion Freight Line Inc 58,023 9,779,260 0.56
Progressive Corp/The 46,966 12,603,073 0.72
Texas Instruments Inc 148,353 27,288,565 1.56
Tractor Supply Co 94,615 4,990,365 0.28
Union Pacific Corp 76,299 18,030,082 1.03
UnitedHealth Group Inc 58,861 26,571,752 1.52

324,653,010 18.53
Vietnam Dairy Products JSC 232,800 545,530 0.03

778,743,403 4445
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AUD 21/11/2025 15,000,000 8,740,734 0.50

Australia Government Bond 1.75%

AUD 21/06/2051 18,000,000 5,804,815 0.33
14,545,549 0.83

Benteler International AG 144A

10.5% USD 15/05/2028 3,000,000 3,070,805 0.18

OMV AG 3.25% EUR 04/09/2031 1,644,000 1,668,257 0.09
4,739,062 0.27

Republic of Azerbaijan

International Bond 3.5% USD 2,100,000 1,770,405 0.10

01/09/2032

Southern Gas Corridor CJSC 6.875%

USD 24/03/2026 1,640,000 1,596,806 0.09
3,367,211 0.19

Silfin NV 5.125% EUR 17/07/2030 900,000 953,973 0.05

Benin Government International

Bond 7.96% USD 13/02/2038 3,400,000 3,086,870 0.18

RLGH Finance Bermuda Ltd 8.25%

USD 17/07/2031 3,859,000 4,126,189 0.24

Brazil Notas do Tesouro Nacional

Serie F 10% BRL 01/01/2027 88,000,000 13,717,361 0.78

Brazil Notas do Tesouro Nacional

Serie F 10% BRL 01/01/2029 15,000,000 2,188,416 0.13

Brazil Notas do Tesouro Nacional

Serie F 10% BRL 01/01/2031 8,750,000 1,202,596 0.07

Itau Unibanco Holding SA/Cayman

Island FRN 3.875% USD 15/04/2031 1,360,000 1,283,231 0.07
18,391,604 1.05

Canadian Government Bond 3.5% CAD

01/08/2025 30,000,000 20,057,285 1.14

Frontera Energy Corp 7.875% USD

21/06/2028 1,500,000 1,163,589 0.07
21,220,874 1.21

Country Garden Holdings Co Ltd

3.3% USD 12/01/2031 7,425,000 696,176 0.04

Country Garden Holdings Co Ltd

E 4% USD 27/05/2025 5,000,000 468,806 0.03

IHS Holding Ltd 7.875% USD

29/05/2030 1,364,000 1,297,764 0.07

Sharjah Sukuk Program Ltd 2.942%

USD 10/06/2027 2,035,000 1,851,532 0.10

Vale Overseas Ltd 6.4% USD

28/06/2054 2,857,000 2,757,188 0.16
7,071,466 0.40
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Bond 3.125% USD 21/01/2026 825,000 781,825 0.04

Colombia Government International

Bond 3.875% USD 25/04/2027 1,770,000 1,653,976 0.10

Colombia Government International

Bond 4.5% USD 28/01/2026 400,000 383,111 0.02

Colombia Telecomunicaciones SA

ESP 4.95% USD 17/07/2030 1,925,000 1,596,828 0.09

Colombian TES 7% COP 30/06/2032 7,652,500,000 1,426,188 0.08

Colombian TES 7.25% COP

18/10/2034 10,181,000,000 1,804,008 0.10

Ecopetrol SA 8.375% USD

10/01/2036 1,695,000 1,614,256 0.09
8,478,367 0.48

Croatia Government International

Bond 1.5% EUR 17/06/2031 517,000 478,036 0.03

Dominican Republic International

Bond 5.875% USD 30/01/2060 2,730,000 2,307,912 0.13

Egypt Government International

Bond 7.5% USD 16/02/2061 2,320,000 1,581,246 0.09

Egypt Government International

Bond 7.903% USD 21/02/2048 515,000 875,153 0.02

Egypt Government International

Bond 8.7% USD 01/03/2049 1,335,000 1,041,143 0.06
2,997,542 0.17

Altice France SA 5.875% EUR

01/02/2027 5,000,000 4,383,450 0.25

Atos SE 1% EUR 18/12/2032 3,333,000 1,177,200 0.07

AXA SA FRN 5.5% EUR 11/07/2043 925,000 1,033,596 0.06

AXA SA FRN 6.375% EUR Perpetual 3,096,000 3,353,014 0.19

Bertrand Franchise Finance SAS

FRN 6.494% EUR 18/07/2030 3,312,000 3,356,199 0.19

BNP Paribas SA FRN 7.375% EUR

Perpetual 3,000,000 3,326,250 0.19

BNP Paribas SA FRN 8.5% USD

Perpetual 2,800,000 2,855,783 0.16

BNP Paribas SA FRN 9.25% USD

Perpetual 4,791,000 4,960,667 0.28

Electricite de France SA FRN

2.625% EUR Perpetual 3,000,000 2,895,000 0.17

Electricite de France SA 5.125%

GBP 22/09/2050 2,700,000 2,729,683 0.16

Electricite de France SA FRN

5.625% EUR Perpetual 1,400,000 1,466,472 0.08

Eutelsat SA 9.75% EUR 13/04/2029 8,376,000 7,232,090 0.41

Iliad Holding SASU 5.375% EUR

15/04/2030 1,761,000 1,807,059 0.10

Iliad Holding SASU 6.875% EUR

15/04/2031 1,991,000 2,151,992 0.12

IM Group SAS 8% EUR 01/03/2028 5,000,000 2,808,625 0.16
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31/07/2030 1,694,000 1,716,361 0.10

La Financiere Atalian 8.5% EUR

30/06/2028 3,000,000 1,518,000 0.09

Loxam SAS 4.5% EUR 15/04/2027 1,167,000 1,166,451 0.07

Roquette Freres SA 3.774% EUR

25/11/2031 2,400,000 2,409,348 0.14

Schneider Electric SE 3.5% EUR

12/06/2033 1,900,000 1,971,497 0.11

SCOR SE FRN 5.25% USD Perpetual 2,000,000 1,765,176 0.10

Societe Generale SA FRN 8% USD

Perpetual 3,938,000 3,835,289 0.22

TotalEnergies SE FRN 1.625% EUR

Perpetual 2,368,000 2,259,664 0.13

TotalEnergies SE FRN 4.12% EUR

Perpetual 4,237,000 4,289,179 0.24
66,468,045 3.79

Georgian Railway JSC 4% USD

17/06/2028 1,300,000 1,103,577 0.06

Allianz SE FRN 4.252% EUR

05/07/2052 2,300,000 2,380,049 0.14

Bayer AG FRN 4.5% EUR 25/03/2082 5,400,000 5,398,299 0.31

Bayer AG FRN 5.5% EUR 13/09/2054 2,800,000 2,816,758 0.16

Bayer AG FRN 6.625% EUR

25/09/2083 1,900,000 1,983,230 0.11

Commerzbank AG FRN 6.125% EUR

Perpetual 3,000,000 3,043,500 0.17

Commerzbhank AG FRN 6.5% EUR

Perpetual 2,200,000 2,341,240 0.13

Commerzbank AG FRN 8.625% GBP

28/02/2033 1,400,000 1,829,799 0.11

Deutsche Bank AG FRN 6% USD

Perpetual 2,000,000 1,919,189 0.11

Deutsche Bank AG FRN 10% EUR

Perpetual 3,000,000 3,355,725 0.19

Dynamo Newco Il GmbH 6.25% EUR

15/10/2031 1,691,000 1,760,754 0.10

IHO Verwaltungs GmbH 144A 8% USD

15/11/2032 3,413,000 3,328,626 0.19

Mahle GmbH 6.5% EUR 02/05/2031 4,073,000 4,157,107 0.24

PrestigeBidCo GmbH FRN 6.535% EUR

01/07/2029 1,846,000 1,878,388 0.11

Robert Bosch GmbH 4.375% EUR

02/06/2043 900,000 946,103 0.05

Volkswagen Financial Services AG

3.25% EUR 19/05/2027 4,400,000 4,419,206 0.25

Vonovia SE 5.5% GBP 18/01/2036 2,500,000 2,940,523 0.17
44,498,496 2.54

888 Acquisitions Ltd 10.75% GBP

15/05/2030 2,000,000 2,539,652 0.15

1 0
National Bank of Greece SA FRN 8% 1,870,000 2,143,899 0.12

EUR 03/01/2034
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Guatemala Government Bond 4.65%

USD 07/10/2041 4,185,000 3,189,430 0.18
Export-Import Bank of India 5.5%
USD 18/01/2033 2,931,000 2,878,462 0.17
Indian Railway Finance Corp Ltd
3.249% USD 13/02/2030 2,574,000 2,288,402 0.13
5,166,864 0.30
Indonesia Government
International Bond 1.45% EUR 1,090,000 1,064,194 0.06
18/09/2026
Indonesia Government
International Bond 3.4% USD 1,640,000 1,491,444 0.09
18/09/2029
Indonesia Government
International Bond 5.45% USD 400,000 379,595 0.02
20/09/2052
Indonesia Treasury Bond 7% IDR
15/02/2033 11,312,000,000 660,405 0.04
Indonesia Treasury Bond 7.5% IDR
15/05/2038 7,919,000,000 478,922 0.03
Indonesia Treasury Bond 8.375%
IDR 15/03/2034 22,232,000,000 1,415,525 0.08
Indonesia Treasury Bond 8.375%
IDR 15/04/2039 13,575,000,000 877,517 0.05
Pertamina Persero PT 4.15% USD
25 /02,/2060 3,730,000 2,659,601 0.15
9,027,203 0.52
Aragvi Finance International DAC
11.125% USD 20/11/2029 1,371,000 1,373,167 0.08
ASG Finance Designated Activity
Co 144A 9.75% USD 15/05/2029 2,149,000 2,095,848 0.12
Vodafone International Financing
DAC 3.75% EUR 02/12/2034 2,313,000 2,392,440 0.13
Zurich Finance lreland Designated
Activity Co FRN 5.125% GBP 2,380,000 2,802,778 0.16
23/11/2052
8,664,233 0.49
Banco BPM SpA FRN 6.5% EUR
Perpetual 3,800,000 3,905,450 0.22
Castello BC Bidco SpA FRN 7.505%
EUR 14/11/2031 5,533,000 5,618,706 0.32
Enel SpA FRN 6.625% EUR Perpetual 778,000 877,778 0.05
Engineering - Ingegneria
Informatica - SpA 8.625% EUR 1,750,000 1,852,358 0.11
15/02/2030
Fedrigoni SpA FRN 6.683% EUR
15/01/2030 882,000 890,599 0.05
Intesa Sanpaolo SpA FRN 6.375%
EUR Perpetual 2,540,000 2,654,173 0.15
0
Intesa Sanpaolo SpA 144A FRN 7.7% 4,200,000 4,061,916 0.23

USD Perpetual

65/117



Intesa Sanpaolo SpA FRN 9.125%

EDINETOOOO

00000000 O00DbDO000DOoOdnoo(eEcssr9)

Ooooooooooooooooooad

EUR Perpetual 1,045,000 1,220,560 0.07
144 3188 R 15/11/2031 T 6.250,000 6,279,840 0.36
144n 434 EUR 0171072080 0 T410,000 7,588,902 0.43
EﬁﬁtigifgﬁgogEOUp Spa FRN 6.485% 4,078,000 4,110,359 0.23
32}32935;;a Group Spa 7.125% EUR 1,327,000 1,387,710 0.08
7 362K EUR 810772081 ¢ 1,816,000 1,847,244 0.11
ggiggiﬂ;} SPA FRN 5.625% EUR 4,139,000 4,121,865 0.24
gg}8g§28§23pA 144A FRN 5.861% USD 5.000,000 4.829.904 028
gg:ggiﬂ;} SpA FRN 6.5% EUR 1,822,000 1,933,270 0.11
gg:ggiﬁ;f SPA FRN 7.5% EUR 2,000,000 2,093,600 0.12
55,274,234 3.16
lvory Coast Government
International Bond 6.625% EUR 3,500,000 2,855,632 0.16
22/03/2048
52§8952832 Railway Co 3.533% EUR 1.773.000 1,812,059 0.10
Republic of Kenya Government
International Bond 7% USD 1,450,000 1,394,491 0.08
22/05/2027
G R otz 2,111,000 2,282,003 0.13
gggigszg;gance Luxembourg 11% EUR 482,529 499,355 0.03
Sgylgiggggces SA 8.875% USD 2,260,000 2,157,057 0.12
Eagnéigé?;ggzsux 4 SA FRN 6.303% 4,569,000 4,611,240 0.26
%g;zg;zgégco Sarl 7.375% EWR 2,411,000 2,515,107 0.14
?g}ég;zg;gco Sarl 144A 8.375% USD 4,200,000 4,153,757 0.2
S UsD 2as01/2026 462,619 438,854 0.03
8;8n25}8}$£82}i0nal SA 144A 7.25% 1,967,000 1,931,241 0.11
Eﬂgmig/gg/ggégco B SARL 5.875k 2,465,000 2,486,150 0.14
21,024,764 1.20
e e hokaqa Sukuk Bhd 3.075K 2,105,000 1,463,934 0.08
Mauritius Commercial Bank Ltd/The 2,000,000 2,052,515 0.12

7.95% USD 26/04/2028
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Alsea SAB de CV 7.75% USD

14/12/2026 1,295,000 1,250,400 0.07
Banco Mercantil del Norte
SA/Grand Cayman FRN 7.625% USD 2,035,000 1,964,159 0.11
Perpetual
Mexican Bonos 7.5% MXN 03/06/2027 20,750,000 951,190 0.06
Mexican Bonos 7.75% MXN
13/11/2042 200,000,000 7,900,565 0.45
Mexican Bonos 8.5% MXN 01/03/2029 165,000,000 7,576,699 0.43
Mexico Government International
Bond 3.75% USD 11/01/2028 1,845,000 1,712,702 0.10
Mexico Government International
Bond 3.75% USD 19/04/2071 1,795,000 999,796 0.06
22,355,511 1.28
Boost Newco Borrower LLC/GTCR W
Dutch Finance Sub BV 8.5% GBP 3,276,000 4,259,112 0.24
15/01/2031
Clarios Global LP / Clarios US
Finance Co 144A 6.75% USD 463,000 455,045 0.03
15/02/2030
Digicel Intermediate Holdings Ltd
/ Digicel International Finance 2,290,886 2,219,869 0.13
Ltd /7 Difl US 12% USD 25/05/2027
6,934,026 0.40
Arcos Dorados BV 6.375% USD
29/01/2032 619,000 613,567 0.04
BMW International Investment BV
50 GBP 24/01/2028 3,400,000 4,145,925 0.24
Digital Dutch Finco BV 3.875% EUR
13/09/2033 1,852,000 1,877,845 0.11
DSV Finance BV 3.375% EUR
06/11/2034 905,000 907,823 0.05
DSV Finance BV 3.5% EUR
26/06/2029 1,636,000 1,679,280 0.10
GSK Capital BV 3.125% EUR
28/11/2032 3,000,000 3,021,465 0.17
Haleon Netherlands Capital BV
2.125% EUR 29/03/2034 1,148,000 1,044,806 0.06
Heimstaden Bostad Treasury BV
1.625% EUR 13/10/2031 3,000,000 2,591,085 0.15
ING Groep NV FRN 3.875% USD
Perpetual 2,000,000 1,797,291 0.10
ING Groep NV FRN 4.25% USD
Perpetual 5,000,000 4,045,908 0.23
Koninklijke Ahold Delhaize NV
3.875% EUR 11/03/2036 1,607,000 1,663,068 0.09
Koninklijke KPN NV FRN 4.875% EUR
Perpetual 1,889,000 1,960,480 0.11
Mercedes-Benz International
Finance BV 5.125% GBP 17/01/2028 3,300,000 4,036,437 0.23
Telefonica Europe BV FRN 6.135%
EUR Perpetual 1,900,000 2,055,477 0.12
1 0
Telefonica Europe BV FRN 6.75% 2,200,000 2,465,210 0.14

EUR Perpetual
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EUR Perpetual 2,500,000 2,764,125 0.16

Toyota Motor Finance Netherlands

BV 4.625% GBP 08/06/2026 2,500,000 3,028,988 0.17

Unilever Finance Netherlands BV

3.5% EUR 23/02/2035 2,124,000 2,198,492 0.13

Volkswagen International Finance

NV FRN 7.875% EUR Perpetual 1,000,000 1,131,620 0.06
43,028,892 2.46

Archer Norge AS 9.5% USD

25/02/2030 2,375,000 2,377,769 0.14

DNO ASA 144A 7.875% USD

09/09/2026 2,415,000 2,352,728 0.13

DNO ASA 9.25% USD 04/06/2029 3,615,000 3,667,576 0.21
8,398,073 0.48

Oman Government International

Bond 7% USD 25/01/2051 2,000,000 2,067,246 0.12

Panama Bonos del Tesoro 144A

6.375% USD 25/07/2033 3,000,000 2,678,050 0.15

Paraguay Government International

Bond 5.4% USD 30/03/2050 1,451,000 1,228,962 0.07

Paraguay Government International

Bond 5.6% USD 13/03/2048 1,059,000 920,370 0.05
2,149,332 0.12

Philippine Government

International Bond 1.95% USD 2,600,000 2,065,206 0.12

06/01/2032

Republic of Poland Government

International Bond 4.875% USD 2,250,000 2,121,255 0.12

04/10/2033

Qatar Government International

Bond 3.75% USD 16/04/2030 725,000 672,027 0.04

Romanian Government International

Bond 6% EUR 24/09/2044 1,930,000 1,834,562 0.1

Saudi  Government International

Bond 3.45% USD 02/02/2061 2,375,000 1,458,970 0.08

Pfizer Investment Enterprises Pte

Ltd 5.3% USD 19/05/2053 3,600,000 3,339,720 0.19

Singapore Airlines Ltd 3% USD

20/07/2026 814,000 766,480 0.04
4,106,200 0.23

Absa Group Ltd FRN 6.375% USD 1,466,000 1,395,685 0.08

Perpetual
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Government Bond 8% ZAR 31/01/2030 33,935,000 1,690,500 0.10
Republic of South Africa
Government Bond 9% ZAR 31/01/2040 208,404,713 9,093,347 0.52
Republic of South Africa
Government International Bond 1,800,000 1,328,524 0.07
5.75% USD 30/09/2049
Republic of South Africa
Government International Bond 1,060,000 994,518 0.06
5.875% USD 22/06/2030
Republic of South Africa
Government International Bond 1,980,000 1,743,464 0.10
7.3% USD 20/04/2052
16,246,038 0.93
SK Hynix Inc 6.5% USD 17/01/2033 2,155,000 2,246,919 0.13
Banco Bilbao Vizcaya Argentaria
SA FRN 9.375% USD Perpetual 3,000,000 3,187,858 0.18
Banco de Sabadell SA FRN 5% EUR
Perpetual 1,600,000 1,606,464 0.09
Banco de Sabadell SA FRN 5.75%
EUR Perpetual 2,200,000 2,247,927 0.13
Banco Santander SA FRN 7% EUR
Perpetual 4,000,000 4,309,340 0.25
Banco Santander SA FRN 9.625% USD
Perpetual 3,000,000 3,347,637 0.19
Bankinter SA FRN 6.25% EUR
Perpetual 2,800,000 2,875,348 0.16
CaixaBank SA FRN 8.25% EUR
Perpetual 5,400,000 6,041,250 0.35
El Corte Ingles SA 4.25% EUR
26/06/2031 2,200,000 2,301,112 0.13
EnfraGen Energia Sur SA /
EnfraGen Spain SA / Prime Energia 1,469,000 1,238,041 0.07
SpA 5.375% USD 30/12/2030
Food Service Project SA 5.5% EUR
21/01/2027 636,000 637,679 0.04
Grupo Antolin-lrausa SA 10.375%
EUR 30/01/2030 5,592,000 4,484,448 0.26
Iberdrola Finanzas SA 5.25% GBP
31/10/2036 1,800,000 2,147,317 0.12
Spain Government Bond 0% EUR
31/01/2027 5,000,000 4,799,081 0.27
39,223,502 2.24
Africa Finance Corp 2.875% USD
28/04/2028 3,620,000 3,217,745 0.19
Corp Andina de Fomento 6.82% MXN
99/02/2031 40,000,000 1,594,777 0.09
4,812,522 0.28
Asmodee Group AB 5.75% EUR
15/12/2029 946,667 995,747 0.06
Heimstaden Bostad AB FRN 6.25%
EUR Perpetual 1,197,000 1,214,955 0.07
2,210,702 0.13
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UBS Group AG 144A FRN 4.988% USD

05708/2033 3,000,000 2,850,259 0.16
;?;gg%euggrggfélsggggs' AS FRN 2,000,000 1,956,217 0.11
Yo USh 220008 1,040,000 1,010,628 0.06
2,966,845 0.17
Abu Dhabi Government
International Bond 2.7% USD 3,980,000 2,143,466 0.12
02/09/2070
AU pabl Aatlonal Energy Co PJSC 1,810,000 1,599,572 0.09
Sharioh 4 (8D Sar0TI0N0 1,800,000 1,132,961 0.07
4,875,999 0.28
o g [t 7375 GBP 3,461,000 4,392,961 0.25
B o [t 8-45% GBP 516,000 667,755 0.04
Adniral Syoup Plc 8.5% GBP 1,479,000 2,031,939 0.12
Plc 7254 TR s0/0a/20%0 1,508,000 1,615,083 0.09
Dl oB 2000050 T 1,453,000 1,733,177 0.10
A o atos oldings Inc 5.875K 1,935,000 1,853,039 0.10
ity 4,764,000 5,658, 680 0.32
§g£¥2t52? FRN 6.875% GBP 2,406,000 2,911,047 0.17
Ezﬁg;iﬁzlp'c FRN 6.375% GBP 3,810,000 4,637,937 0.26
Barclays pic FRN 8.407% GBP 1,176,000 1,531,604 0.09
EZ:g;iﬁzlplc FRN 8.5% GBP 3,000,000 3,812,839 0.22
Eg?g;iﬁzlp'c FRN 8.875% GBP 2,185,000 2,795,451 0.16
Eg?g;iﬁzlp'c FRN 9.25% GBP 5,500,000 7,145,161 0.41
areeoy ¢ PR 96258 B0 573,000 613,900 0.03
Lo 6.155% GBF So/1/2028 1,396,000 1,645,217 0.09
pellls poquasation Co Plc 4.5 4,000,000 4,851,056 0.28
EEPngi;Zlug?rkets Plc FRN 4.25% 2,000,000 2 361,627 0.13
o i 6B oariaren e 2,100,000 2,430,535 0.14
California Buyer Ltd / Atlantica
Sustainable Infrastructure Plc 1,619,000 1,550,867 0.09

144A 6.375% USD 15/02/2032
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Coca-Cola Europacific Partners

Plc 3.25% EUR 21/03/2032 1,629,000 1,640,827 0.09
g?é??ﬁgaE%NGG;agEPH8é96293027 4,714,000 5,774,104 0.33
§?£9$ﬁ£a§éﬁf1???§%H8é?'23?05/2034 3,000,000 4,385,827 0.25
§?¥§Qt£§p53;13;23a?°°'ety PRI 1,598,000 2,025,008 0.12
Sgﬂégﬁégggce Ltd 5.876% GBP 1,215,000 1,489,734 0.09
223385;33306 Ltd 7.875% GBP 1,615,000 2,025,371 0.12
easyJet Plc 3.75% EUR 20/03/2031 1,446,000 1,472,375 0.08
igﬁégﬂgoigar BVI Ltd 8.5% USD 1,200,000 1,185,718 0.07
25582,282§C° Ple 10% EUR 4,305,322 1,103,239 0.06
25}82,282§C° Ple 12% EUR 4,004,065 3,388,862 0.19
ﬁé}i§¥zgggc° Ltd 8.125% GBP 1,457,000 1,814,841 0.10
o5 U9 a/10ro05s | 468,000 452,107 0.03
EQTTS;ESQGP'C >-875% GBP 3,799,000 4,472,028 0.26
giigg;ggzsinance Plc 3.875% GBP 730,000 848,252 0.05
giﬁgg;ggsiinance Plc 6.625% GBP 1.259.000 1.527.335 0.09
2235252332“”d‘”9 Ltd 6% GBP 1,500,000 1,831,762 0.10
INE0S Suartto Finance 2 Plc 8.5 3,598,000 3,831,870 0.22
Informa Plc 3.25% EUR 23/10/2030 2,347,000 2,350,920 0.13
Pler 7 8756 GBp G1/0602026 1,957,000 2,342,279 0.13
B 1558 OB Sestom0z 2,000,000 1,085,948 0.11
i§552}§0§5”0° Plc 7.875% GBP 3,921,000 4,854,888 0.28
23322523;2 Ple 4.23% GBP 2,000,000 1,898,412 0.11
Pl 4.625% GBP 23/00/2030 3,608,000 4,186,336 0.24
6 75 U5 Persetial 1,280,000 1,238,106 0.07
tégygzrgzzﬁg?g Group Plc FRN 7.5% 4.320.000 4,193,882 0 o
é;gyﬁirﬁgzﬁ;?g Group Plc FRN 8.5% 4,696,000 5,942,342 0.34
23531523250 Plc 3.95% USD 2,922,000 2,415,040 0.14
gz;?ifzg;gco Finco Plc 5.5% GBP 3,000,000 3,553,880 0.20
ﬁgﬁ%{§282§idc° Ltd 10% GBP 2,533,000 3,045,205 0.18
225g13282§‘d0° Ltd 10% GBP 4,268,000 3,904,781 0.22
Maryland Bidco Ltd FRN 10.051% 2009000 5 087.747 0.1

GBP 26/07/2027
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Mobico Group Plc FRN 4.25% GBP
Perpetual

National Grid Plc 4.275% EUR
16/01/2035

Nationwide Building Society FRN
6.178% GBP 07/12/2027
Nationwide Building Society FRN
10.25% GBP Perpetual

NatWest Group PIlc FRN 6% USD
Perpetual

NatWest Group PIc FRN 7.5% GBP
Perpetual

NatWest Group Plc FRN 8% USD
Perpetual

NatWest Group Plc FRN 8.125% USD
Perpetual

Newday Bondco Plc 13.25% GBP
15/12/2026

OEG Finance Plc 7.25% EUR
27/09/2029

Punch Finance Plc 6.125% GBP
30/06/2026

RAC Bond Co Plc 4.87% GBP
06/05/2026

RL Finance Bonds NO 6 Plc FRN
10.125% GBP Perpetual

Severn Trent Utilities Finance
Plc 4.625% GBP 30/11/2034

SSE Plc FRN 4% EUR Perpetual

Thames Water Utilities Finance
Plc 7.125% GBP 30/04/2031
Thames Water Utilities Finance
Plc 7.75% GBP 30/04/2044

TVL Finance Plc 10.25% GBP
28/04/2028

UNITE Group Plc/The 5.625% GBP
25/06/2032

United Kingdom Gilt 0.5% GBP
22/10/2061

United Kingdom Gilt 3.5% GBP
22/10/2025

United Kingdom Gilt 3.75% GBP
22/10/2053

United Kingdom Inflation-Linked
Gilt 1.25% GBP 22/11/2054

Very Group Funding Plc/The 6.5%
GBP 01/08/2026

Virgin Money UK Plc FRN 8.25% GBP
Perpetual

Virgin Money UK Plc FRN 11% GBP
Perpetual

Vodafone Group Plc FRN 3.25% USD
04/06/2081

Vodafone Group Plc FRN 8% GBP
30/08/2086

Waga Bondco Ltd 8.5% GBP
15/06/2030

Weir Group Plc/The 6.875% GBP
14/06/2028

Zenith Finco Plc 6.5% GBP
30/06/2027

5,560,000
2,915,000
1,685,000

23,315
5,456,000
5,133,000
4,400,000
1,314,000
2,700,000
1,428,000
2,000,000
3,350,000
2,381,000

944,000
3,534,000
1,000,000

6,939,000
2,500,000
1,716,000
7,000,000
15,000,000
7,800,000
6,000,000
4,024,000
3,000,000
4,037,000
3,000,000
3,000,000
1,935,000
943,000

5,958,000

EDINETOOOO

00000000 O00DbDO000DOoOdnoo(eEcssr9)

Ooooooooooooooooooad

6,532,514
3,098,791
2,084,827
3,727,719
5,266,008
6,226,206
4,275,515
1,348,863
3,480,088
1,505,112
2,425,867
4,054,862
3,331,004

1,069,624
3,572,874
929,925

6,578,403
3,132,050
2,102,439
2,433,359
18,069,549
7,558,011
6,443,087
4,809,050
3,762,875
5,597,079
2,799,699
3,950,340
2,356,589
1,192,603

5,466,451

0.
0.

0.

37
18

12

.21

.30

.36

.24

.08

.20

.09

.14

.23

.19

.06
.20
.05

.38

.18

.12

.14

.03

.43

.37

.27

.21

.32

.16

.23

.13

.07

.31
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266,690,374 15.22
AT&T Inc 2.6% EUR 19/05/2038 4,500,000 4,018,365 0.23
AT&T Inc 3.95% EUR 30/04/2031 1,834,000 1,920,840 0.11
Boeing Co/The 5.15% USD
01/05/2030 4,000,000 3,844,904 0.22
CEMEX Materials LLC 144A 7.7% USD
21/07/2025 982,000 953,739 0.05
Charter Communications Operating
LLC / Charter Communications
Operating Capital 2.8% USD 3,000,000 2,489,233 0.14
01/04/2031
Equitable Financial Life Global
Funding 6.375% GBP 02/06/2028 2,908,000 3,675,360 0.21
Ford Motor Credit Co LLC 4.867%
EUR 03/08/2027 4,177,000 4,333,647 0.25
Ford Motor Credit Co LLC 7.2% USD
10/06/2030 3,000,000 3,033,656 0.17
Fox Corp 3.5% USD 08/04/2030 1,240,000 1,120,864 0.06
Fresenius Medical Care US Finance
111 Inc 144A 2.375% USD 3,000,000 2,436,857 0.14
16/02/2031
General Motors Co 6.125% USD
01/10/2025 929,000 899,213 0.05
General Motors Co 6.8% USD
01/10/2027 966,000 969,535 0.06
Goldman Sachs Group Inc/The 47.5%
TRY 11/08/2025 145,000,000 3,810,474 0.22
Gran Tierra Energy Inc 9.5% USD
15/10/2029 1,134,000 1,020,616 0.06
IHG Finance LLC 4.375% EUR
28/11/2029 1,769,000 1,863,208 0.11
JPMorgan Chase & Co 6.85% INR
20/11/2025 520,000,000 5,662,203 0.32
JPMorgan Chase Bank NA 46% TRY
20/09/2025 153,273,000 4,001,404 0.23
Kosmos Energy Ltd 7.5% USD
01/03/2028 3,535,000 3,269,539 0.19
Kosmos Energy Ltd 7.75% USD
01/05/2027 2,550,000 2,405,405 0.14
NBM US Holdings Inc 7% USD
14/05/2026 642,000 620,129 0.04
Netflix Inc 3.625% EUR 15/06/2030 2,000,000 2,065,430 0.12
Prologis Euro Finance LLC 4.625%
EUR 23/05/2033 2,466,000 2,701,194 0.15
Sasol Financing USA LLC 4.5% USD
08/11/2027 1,200,000 1,054,453 0.06
Sasol Financing USA LLC 8.75% USD
03/05/2029 2,847,000 2,789,248 0.16
SierraCol Energy Andina LLC 6%
USD 15/06/2028 2,260,000 2,036,690 0.12
T-Mobile USA Inc 4.375% USD
15/04/2040 4,056,000 3,466,951 0.20
United States Treasury Inflation
Indexed Bonds 0.25% USD 15,000,000 16,898,661 0.96
15/07/2029
United States Treasury Inflation
Indexed Bonds 1.25% USD 10,000,000 10,053,899 0.57

15/04/2028
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4.875% USD 30/11/2025 30,000,000 28,979,962 1.65
122,395,679 6.99
Uruguay Government International
Bond 9.75% UYU 20/07/2033 22,296,108 505,215 0.03
1 H 0,
825'82?5753859°f Uzbekistan 8.5% 1,600,000 1,592,195 0.09
Republic of Uzbekistan
International Bond 3.7% USD 1,779,000 1,466,070 0.08
25/11/2030
3,058,265 0.17
889,177,177 50.76
1,667,920,580 95.21
CODERE GR S.A. Al EUR' 29,153 670,519 0.04
CODERE GR S.A. A2 EUR' 9,002 207,046 0.01
877,565 0.05
Sberbank of Russia PJSC* 1,650,608 - 0.00
Co-Operative Bank Holdings
1 82,205,703 867,867 0.05
Plc/The
Frigo Newco 1 Limited" 7,192 7,192 0.00
Maryland Hold Co L 246,183 1,789,135 0.10
2,664,194 0.15
3,541,759 0.20
Alfa Bank AO Via Alfa Bond
1.2 110,000,000 - 0.00
Issuance Plc 0% RUB™’
Dutch Lion B.V. 11.25% EURY"? 4,159,440 - 0.00
Frigo Debtco Plc 0% EUR
1 1,563,429 1,563,429 0.09
27/03/2026
1,563,429 0.09
Codere Group WTS 15/10/2034™ 20 - 0.00
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- 0.00
5,105,188 0.29

Invesco Liquidity Funds plc -
Invesco Euro Liquidity Portfolio 36,639,127 38,521,865 2.20
38,521,865 2.20
1,711,547,633 97.70

2025 2 28
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9,998,840
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3,580 38,613
10,002,889 43,424
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2024 12 31 2025 12 31

9,295,878 12,298,862

143,246 148,635

482,312 325,012

1,511,218 2,395,986

693,868 740,233

3,709 2,547

500,000 3,000,000

367,507

248 342

12,630,482 19,279,126
49,665 32,509
74,574 70,941

2,708 126,948 16,690 120,141
74,582 77,816
1,644 1,646
3,472 3,972
137,382 112,403

736,431 953,512 602,534 798,373
2,937 3,265
383,384 17,729
892,638 967,432
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1,209,923 1,979,145
823,419 962,617
2,146,908 2,311,739
124,481
31,849 37,861
6,237,434 8,464,787

117,535
801,484 892,257
109,590 126,304

124,532
1,153,142 1,018,562
7,390,577 9,483,350
4,000,000 4,000,000
1,406,953 1,406,953 1,406,953 1,406,953
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13,661,093 22,515,975
173,041 546,807
507,332 436,953
5,912,186 9,039,178
2,551 6,422,070 2,599 9,478,731
575,398 685,331
10,354 10,422
47,210 13,317
25,374 82,939 25,444 49,184
20,914,543 33,276,031
114,424 130,648
1,680,370 1,681,130
317,959 2,112,755 133,894 1,945,673
48,246 64,211
1,108 1,108
96,436 115,874
139,089 191,681
333,862 346,363
174,295 165,559
24,928 16,714
2,288,609 1,855,534
231,970 235,172
298,799 265,212
3,088,201 3,430,882
8,838,304 8,633,987
3,213,311 7,476,452
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245,414 273,209
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