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10,464,483 | 13,356,170 | 19,231,316 | 19,441,498
963,944 | 1,705,344 | 1,551,117 | 2,561,694
1,258,432 | 1,001,796 565,050 | 1,570,933
1,286,400 | 1,114,603 649,000 | 1,625,391
5,933,881 | 6,407,427 | 6,392,885 | 8,560,767
9,972,209 | 11,782,314 | 12,121,778 | 15,586,177
527.10 578.64 555.70 725.64
112.17 91.78 55.10 154.62
110.62 88.32 52.86 151.61
58.9 52.9 45.2 48.2
21.4 16.6 9.7 24.2
8.92 22.99 25.08 11.03
1,361,450 814,529 | 2,938,912 | 1,763,190
1,553,792 | 3,567,005 | 1,304,044 | 1,362,848
533,224 948,971 | 3,069,006 489,767
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420.82 522.23 553.27 512.42 620.10
30.00
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RBKJ

50 66.
50 81.

ANBUR LEAGUE
1 100.

FASCINATE

7 100.
10 70.
ARIGATO 1 100.
50 100.
50| 3L 100.
10 ) 100.
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a.
2,460,110 10,539,472
58,599
675,403

b.

1,004,288 5,046,704
M&A 584,720 256,472

C.
1,296,517 7,025,409
496,363 799,940

d.

2,167,882 8,560,767
1,570,933
692,083
2024 2025
2025 28 2026 28
48,157,658  (100.0 ) 43,871,190  (100.0 ) 8.9
19,231,316  (39.9 ) 19,441,498  (44.3 ) 1.1
15,174,547  (31.5 ) 15,154,133  (34.5 ) 0.1
EBITDA 2,288,746 4.8 ) 3,063,906 (7.0 ) 33.9
1,535,039 (.2 ) 2,403,672 5.5 ) 56.6
1,551,117 (.2 ) 2,561,694 .8 ) 65.2
565,050 1.2 ) 1,570,933 (3.6 ) 178.0
EBITDA
2020
EBITDA
EC
EC 2024 +4.7
EC EC 23.4
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ALL-IN-ONE
BOEM LOCOPOS LOCOCHOC
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2020
2022
34
Reebok
Integration:
FASCINATE

ANBUR LEAGUE

12,750,461
33.9

M&A
19,441,498 1.1
ECS
EBITDA 3,063,906
2,561,694 65.2
1,570,933 178.0

FASCINATE TCB

DX 2020
DX
LOCONDO.. jp

FASHION WALKER

BRANDELI EC
IT
d fashion
BOEM e-3PL POS
e-3PL
BOEM
RBKJ
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PMI
FASCINATE TCB
M&A
ANBUR LEAGUE
3
43,871,190
15,154,133
6.5
2,403,672
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2025 28 2026 28
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( ) | C) | ( ) | ( ) | C) | ( )

25,581 50.8 8,374 24,053 52.4 7,675 6.0 8.3
23,428 46.5 - 22,009 47.9 - 6.1 -
2,153 4.3 - 2,044 4.5 - 5.1 -
18,365 36.4 5,457 13,639 29.7 4,471 25.7 18.1
BOEM / ECS 17,348 34.4 - 12,885 28.1 - 25.7 -
e3PL 0 0.0 - - - - - -
1,017 2.0 - 754 1.6 - 25.9 -
6,453 12.8 6,374 7,793 17.0 7,769 20.8 21.9
REEBOK 5,378 10.7 - 4,364 9.5 - 18.8 -
ANBUR LEAGUE 876 1.7 - 1,781 3.9 - 103.2 -
ROYAL - - - 1,427 3.1 - - -
MANGO 198 0.4 - 220 0.5 - 11.2 -
- - - 447 1.0 447 - -
50,401 | 100.0 20,206 45,934 | 100.0 20,363 8.9 0.8
2,243 - 974 2,063 - 922 - -
48,157 - 19,231 43,871 - 19,441 8.9 1.1

LOCONDO. jp MAGASEEK d fashion FASHION WALKER SWS
wajabazar BRANDEL I
Yahoo!

EC

ANBUR LEAGUE FASCINATE
FASCINATE ANBUR LEAGUE
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7,793 20.8% 7,769 21.9%
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a.
1,763,190 84,581
2,551,694
b.
1,362,848
987,546
C.
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(15)
3
7,595 2,142 219,734 436 | 229,908 )
5,869 81,509 87,378
)
24
0 675 18,735 0| 19,410
(©))
FASCINATE
28,275 7,910 0 36,185
)
25,792 2
31,588 432 1,402 59,215
247) [©)
43
1,855 3,621 118 5,594
(20)
36
46,582 46,582
(98)
1
)
3PL
558,927 14
119,695 4,938 1,300 | 684,863
(79,480) (173)
RBKJ
2026 28
RBKJ
234,772
52,233
460,615
2,640
FASCINATE
50,094
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2021 28 33,200 11,482,760 8,917 1,335,657 8,917 1,235,657
2021
2022 28 4,600 11,487,360 1,600 1,337,258 1,600 1,237,258
2022 29
11,487,360 1,287,258 50,000 1,237,258
2022 27 2022 29
1,287,258
2026 28
100
2 25 39 44 13 4,230 4,353
1,027 12,703 8,300 12,277 31 80,469 114,807 6,660
0.90 11.06 7.23 10.69 0.03 70.09 100.00
1,127,423 11,274 23
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1,016,960 9.82
PO BOX 1093, QUEENSGATE HOUSE, SOUTH
BBH CO FOR ARCUS JAPAN VALUE
FUND CHURCH STREET GEORGE TOWN CAYMAN ISLANDS
KY1-1102 499,700 4.82
472,700 4.56
451,000 4.35
430,700 4.16
300,400 2.90
210,800 2.03
STATE STREET BANK AND TRUST | ONE CONGRESS STREET, SUITE 1, BOSTON,
COMPANY 505044
MASSACHUSETTS 165,500 1.60
25 Cabot Square, Canary Wharf, London
MSIP CLIENT SECURITIES
E14 40A, U.K.
128,026 1.24
115,700 1.12
3,791,486 36.60
2025 21 No21
2025 14
393,500 3.43
179,000 1.56
2025 17 2025 21 No
2025 16
696,300 6.06
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) 237,800 319,365,400 11,200 15,041,600
) 300,000 402,900,000
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2026
300,000
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2025 28 2026 28
2,993,436 2,934,837
1,722,315 2,397,719

30,297 20,271
25,173 208,634
2,154,633 2,746,567
53,823 37,503
551,236 981,452
548,445 1,212,486
8,079,362 10,539,472
496,584 753,056
158,299 210,071
338,284 542,985
66,940 67,372
33,708 39,258
33,231 28,114
645,197 755,922
396,856 363,643
248,341 392,278
584,720
25,828
12,151 13,571
12,151 12,151
0 1,419
619,857 1,575,345
666 445
735,364 436,696
769,618 655,328
7,800
1,513,449 1,092,470
0 0
118,979 163,891
30
101,709 449,637
10,000 9,368
1,243,967 1,350,854
8,000 6,398
9,368
426,421 408,106
1,909,108 2,378,888
4,042,415 5,046,704
12,121,778 15,586,177
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427,473 1,227,413
2,358,101 1,861,737
1,321,139 1,449,867
42,864
191,687 771,305
18,720 8,520
17,665 31,688
281,652 252,896
364,478 635,429
5,023,781 6,238,858
663,416 442,215
7,062 5,269
34,632 161,086
148,643
29,334
705,111 786,550
5,728,892 7,025,409
50,000 50,000
3,312,920 3,091,861
4,319,281 5,890,215
2,206,611 1,514,527
5,475,590 7,517,549
2,920 2,344
914,374 1,040,874
6,392,885 8,560,767
12,121,778 15,586,177
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19,231,316 19,441,498
4,056,768 4,287,365
15,174,547 15,154,133
13,639,508 12,750,461
1,535,039 2,403,672
3,397 7,159
2,212 0
87,675
1,896 3,813
1,159 623
3,925 3,386
22,979 56,536
3,512 5,424
39,082 164,620
18,222 5,815
3,768 253

1,008
5 529
23,003 6,598
1,551,117 2,561,694
7 1,829

1,079
80,957
54,174
1,086 136,962
452,179 102,443

15,934
736
7,500
1,000
35,282

4,500
472,613 146,962
1,079,590 2,551,694
347,807 880,002
82,782 46,299
430,589 926,302
649,000 1,625,391
83,949 54,457
565,050 1,570,933
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50,000 3,359,649 3,754,230 934,316 6,229,563
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