EDINETOOOO
OO000oOO00oDo0oDOogono(ELe77)
Ooooooooooooooooooad

2026 6 5
One

03-6774-5100

2026 6 6

1/110



EDINETOOOO
OO000oOO00oDo0oDOogono(ELe77)
Ooooooooooooooooooad

2026 6 6

One

aDn

One
0120-104-694

https://www.am-one.co. jp/

2/110



EDINETOOOO
OO000oOO00oDo0oDOogono(ELe77)
Ooooooooooooooooooad

3.3 3.0

One
0120-104-694

https://www.am-one.co.jp/

One
0120-104-694

https://www.am-one.co.jp/

3/110



EDINETOOOO
OO000oOO00oDo0oDOogono(ELe77)
Ooooooooooooooooooad

2026 6 6 2026 12 7

One
0120-104-694

https://www.am-one.co.jp/

(D)

1D

4/110



EDINETOOOO
0000000 OO00oboO0O0oOoO(ELws677)
Ooooooooooooooooooad

5,000

5/110



EDINETOOOO
0000000 OO00oboO0O0oOoO(ELws677)
Ooooooooooooooooooad

12

6/110



EDINETOOOO
0000000 OO00oboO0O0oOoO(ELws677)
Ooooooooooooooooooad

https://www.imaj.or.jp/

7/110



EDINETOOOO
OO000oOO00oDo0oDOogono(ELe77)
Ooooooooooooooooooad

‘l FEULTH K US-REIT #—F -3 H—T7VR(UTFIIH—T7VR]
EWLWSIBEHHUET,) BBUTUS-REITICOBUIEEEITL. HIBTY
FHHFVKEDRLINHOERE BRIANRE LR OESZBI50
EERZETVWET,
QU TFUROBRIZ[TPEU—T7PEARITITWLET,

#EURBERD[ 7 FOE S ETRUEIT L,

OEHADEEICHIC-> TS, LEDIRBENERRIC, US—REITOEHBOEEENT RS
FICEE T2 ANEOHBEBEICDVWTNS Y AR<KBEL. BN ERERFIZINE
TAHENSDIZEEBHRLFET .

ON—F2J4UAOWECELTIE. 2EOREBMIC+oEELETD.
QOUS—REITOEREMALFZ. FEIELTHERUEERBFRT,
OEBNEREEICODVWTE. RAIELTRE~YIETTLER A,

2 IH—T7VRICBIFBUS—REITOEHIERICEST DIERE. 1 R Z
J-FPRNA Y= A VIICEELET,

@ /R AT-FPRNA Y=o 215, 2361 ,699@ 4 FIL (20255 1 2BkIBE) OiE HE
Erad ittt RN REESt0—OTHhar RIS TvRD—8T9 . G4t
DABELFITH DA UARATUP I ITAT—REHRETE T AMTSAUCEKNMEE =,
1983 L ERAERBLTVET,

REIT (U—h:Real Estate Investment Trust) &[&?

BREITE . FNHERBERISFO_LTT. BRARRNOHGEROTHRIGADEZN® B2 - EET5F
BERESEESUICFMEREEN LIFARERRERIEVLWET. ) T T SEH0—EEITY.

WA IEREERE. 7 7 AL, BEEERCEOFYEERE -FTEHT L THERSNAEERIRA DTS
il ENGHE L. ANEOESICAECENGEEELSINWTEEHRDIFEALERRSTELTER
FICHILWET.

(8 3

‘ - l 294 2EN
' B Y mRHRA
i |‘| nE

WEHEE

8/110



EDINETOOOO
OO000oOO00oDo0oDOogono(ELe77)
Ooooooooooooooooooad

REITHREODERBHEHEVZT

WEF @y
REITETHEEFRT IS EICEVELSHE
EEEAPTREGRREDS, AEEWESE
ZLSIWERIRDEFEASERSEELTE
HWET.

WA Eh SO e E
BRIETOHBEAHOBAENABEESNDF
BE~ADBEEREEEETSE. TSR
§?$ﬂig$ﬂ#mﬂ}ﬂmﬂﬁtﬂ oJfE& TRt
AR - Rt O E &
REITOZ < ZEMERNs IFRGEC EgE
NT &L, |MPOARTHE L0 bR s

WEC = DEER)

REITMESEE. BXFEO XIS =TT
EaOEEEARACHEFELTLET.CO
feth. BEBo R EEmROZEC &Y.
HEHCEREOETFE3VWET 20
WIERBT. QERECI>THREEIR
HALALT NS ENHLTEIESNBUET,
FIABEICRAD D WRAOEAICH > TR
EHEHATECEMBUET.
MREIT{E+&E0ZER)

REITO S MEL. BB 2 8ER R,
TF e deET N E e SR A B,
REITHIBOMS. ZHEOEBERE. B E

LEEECENTLET., BREICE-TEBMLET.

W07 w3t )L

FhHEOER-BEIC 2N THE.REITTIETR
BELEROTIOITvistILG0ET.
W D LDt

FEETE P EEE . —RBNICDlIc RS
U =1  EITET=) falo N P A A D P Y = o
7| ERICLUMBH T ED i 3RE
b A 2 UICEVNEESZEISNTVET .

I a5t

FRIELT. F6B(8F1A.3A.5A.78.98. 11 ADOS58. ARBOBSERERB. )
DRBEEFIC, RO D EZITVET .

mw —o_x__:ﬂ _e_ 4R —e— &R —e— 85 -—e—JU_Fg.—o—Lu_ﬁj:_'

S SENRBOMHERZ. SESESHEERAREOF T PUSFNEETED (AR ESHET.) BED
LEELET,

$OEEHE. EEMEKEPHRBEESENELTBESHRELET LREL. oS SEN L ED
BEEECE. JREETOREVCENBUET.

QHFEHMOERAIC DV TIE. ASICHREEITY . BROBEFHICE IV CERETVETD.,

HBRARICS D REEFEHLET .
# PRI A—VETHY. FROFESOZILVES LT EZOFRICOVTTE, RATILOTRIHUFEE
hus

9/110



EDINETOOOO
OO000oOO00oDo0oDOogono(ELe77)
Ooooooooooooooooooad

N5 EcE(CRIT

SIRREROSESR. FFEONBEF R IREER
OHBEENSTIONEFTOTHEEFZIONDE. T EWDNB XY
OFFRYS BEFRITHUET. BE, FEE0H
EPEWFRELCBOTEHUER .

BEZEIR

S 5ECE 2, SR ICRE LR (R E OBCLHN S LU SO NG SEI TRILOhNESHS
DET, ZOHS. SHARBOREHRRINARBLLERTTETILICRUET.,
Fio. SEcEOkER BT UBHREMICSIIZ07 FORBEETR T OOTRSVEZ A

51 BeE AN S B SR OB (- A—27)

SRR FEFHICRTIE LTOLENRENSTILONET.

i WEISSRE (BNERE) . ORHE ST NG Fili (BN ERE) . ONEARALE. ORERES

hrmmm -

| I RE L REDPH SN EE | |

SHBMICRELEOSEBATILONI RS

=20 $0.600F r—228 r—=2C
1—| <TERENSEREHY L RUCES> < MAREISEASEY FELEE>
/(MR . s@ei00m 10,550
/ M% 2200
1osoom/ [ 100 | 1o500m 10,500/, SE21007 wose0m
50 e 10,4000
10,450
=500 #5000/ #5008 *500M L Ter P2 100/
» |[(@*® (EE) ) #4509 {3+@) (02069 gy
-3 (@+@) 807 30073
a *420M
{3+
NMANE  SERNE  HERRE PHARE SRS SmARE ANARE  SEARNE  SWARS
P e Py e ey P
*HEHSH SR R *AEHBE  #500EF HHEHSE  +HENHSN  «80HE  +HENRD
500 500M 500 AL 450M 500 L 420m

LEDENENDS—ACENT. AR SHEERNEE TEALL A0 ER 2L DR EEUET,

Or=2A  HR0 R EEA 1 OOM S50 E & AT 8 B S DR ERA R 0H =1 00 .
1 =3B pEEERE 00M+SERE B LR E B SO EEROE 450M=500 |
N da. O ﬁﬁﬁﬁ'ﬂ‘lﬁ1 DDH+§m&ﬁEtmmfii HéMBREMOEAZ00M=4100M '

LT T

deh. &C@?—lkﬁufr& Al Eﬂﬂ?ﬂtﬂﬂf##’ AR ORI ) EEE R DA Elxéﬂﬂﬂhﬁrﬁm‘thatbﬁﬂ‘ i
DRI BB DT IR, SicE A B 2O Tl Mo e B & [188{E SR NS M DS ai s iR L,
#_ LR AT RO E R P RENERE TR T SO TESVWOTOER TS,

1 E (BHE) O 77 FOMAGEIC K- TE. SREO—BEVLLEEL, RENICBTRO—EHLRUICEST S
BESHHYET. 77 YFRAROERTCRICEY. SicE S B HRO@E NS o RS BERT T

| HREO—BHTEO— LRI T 388 | | om2osBrEO—BLRLICENT IS |

il aics
e — ERALEE B R : =
N gﬂm RIS D — G LA E
{!i’gl#'im o CGERISER) | HLRLEHETN.ED (S (HREES)
SeE AR T EN A
BNl il PET BT Al W A SR TR
(SRR ERGH Phntaiiribaimy (RIS B
(@R il it (ERIE#)
il AR (R SRR DT O A S LB SESS O BT,

Tl B (RS RS SRR E TE B hSOHES T 7, SRR RE (BaE) OERFEs. Tl RE BRSBTS LET,

10/110



EDINETOOOO
OO000oOO00oDo0oDOogono(ELe77)
Ooooooooooooooooooad

2023 9 27
2026 6 6

One US—-REIT #-—7>

(MARRE)

Ty FTEDAL Fonelk Rt
(BRE®)

SHERBRATHRLSH |
()
ERAREMECRERBLFEHRLEYT. 5. &

REEC—Biz>*BRXEHEXHA LT 1 AFIC
SBRYL-EMNTEET,

SRARAMECERBRL CETLETY.

B - REFIC
BT sRmH2

BR—
-l ]

RBE-EfOonRYEL., —EMBORETOD
BEORH. OEIESONERYLUIS
REsRE - —ERGE - RESOELL
BEERFLET,

AYRRD TR =K A 2Y
(FRWME)

ERFR-ETI RO -NERERHY, T4—2
rFOHEESOENEREGLET.

| swzesn |

HRLAKCLYEERELRL-SAYE
SRERYET.

11/110



EDINETOOOO
OO000oOO00oDo0oDOogono(ELe77)
Ooooooooooooooooooad

<TH-—D K>
' US—REIT
RS ﬁ’;ﬂ;‘f“ US—REIT
(&) ko
US—REIT
W e P KALT b
One
20 2026 3 31
1985 7 1
1998 3 31
1998 12 1
1999 10 1
2008 1 1
2016 10 1
One

2026 4 1

12/110



EDINETOOOO
0000000 OO00oboO0O0oOoO(ELws677)
ooooodooodooodoooodd

28,000 70.0

13 9
12,000 30.0

15,510
51.0
49.0

13/110



10

20

14/110

EDINETOOOO
OO000oOO00oDo0oDOogono(ELe77)
Ooooooooooooooooooad

10



EDINETOOOO
OO000oOO00oDo0oDOogono(ELe77)
Ooooooooooooooooooad

STEP 1 IEI1-N—-ADEE

- RER @SR EOMANS027) -]

STEP 2 FENEDT7 25 A F WX 53Ht

-ABERBOSRSMOICET S0
ORI ECE T 50
- TSRO D PEARRICET 5017

STEP 3 {ERIssiA 2 Hr

¥y 1 J0-OEERRELOEECEIT 2D
B AT AR
AT —S3ACBAT SR

STEP 4 R—RIAUADIEEE

- TARSEIRES SUBERYAT - V- ORBFER

One
2026 3 31

One

15/110



EDINETOOOO
OO000oOO00oDo0oDOogono(ELe77)
Ooooooooooooooooooad

10
11
14
14
BHiEI- ®1T AL
ERAMEH <TFEuvbTri A bonetk i mi >
4 N/ ™\
ZER=A Y
. SERPREE=SYLYT @
%@ﬁﬁmﬁi‘ h <ilAIE L EE > ggf&r‘fﬁ
-FEEORTEEER : i
R JROEHEEBRLES BRI * < HEIEE
RN, EE GEQOETFTHREQDE=AYLY L B
BOBE <YAOBERELHE, JAIEE
MTSEA=F>
S N | 7

DEROERICET SHROEER

16/110



EDINETOOOO
OO000oOO00oDo0oDOogono(ELe77)
Ooooooooooooooooooad

20 40

2026 3 31

11

17/110



20

100

10

18/110

EDINETOOOO
OO000oOO00oDo0oDOogono(ELe77)
Ooooooooooooooooooad



21

2.

100 10 100 20
22

23

24

30

19/110

EDINETOOOO
OO000oOO00oDo0oDOogono(ELe77)
Ooooooooooooooooooad



10

EDINETOOOO
0000000 OO00oboO0O0oOoO(ELws677)
Ooooooooooooooooooad

20/110



EDINETOOOO
0000000 OO00oboO0O0oOoO(ELws677)
Ooooooooooooooooooad

37

21/110



EDINETOOOO
OO000oOO00oDo0oDOogono(ELe77)
Ooooooooooooooooooad

22/110



EDINETOOOO
OO000oOO00oDo0oDOogono(ELe77)
ooooodooodooooooodd

/ EHFIRER T \

| L |
1 1z Rl - 3t E==PRwE R §
@ 5% YF- M EMEL YO EFRRO @ ER ) Tr—7AEDE-M) Y
E-H) - ETP @ EH) 7+ —7 2 E50 91 §FE
QEEANFOYIDDE-D) 5B

--Illﬁiiiiiiiiﬁﬁilll-——

EHIBLSEEE

2026 3 31

23/110



EDINETOOOO
O00000000000000000(E10677)
Oooooooooooobooooooad

<Z2ET/R>

| ITVFOEMBERSLUSREBEABEENONE | | IrYFLMORROBARI SALOFMBEEOLR |

(A %) {5)
25.000 o e
— T S T
0000 | mm TPUFOSEREER(ER) 80 B0
15,000 60 0
i, W P i -
0 S
0 . , 0 o |
20 =20 =2
40 -40
2054 Hgara rairkh ] dars 20E5/4 oo ] drPUE Bxl fEEHA FRIH S=O8 AEEW FED6
FrAEZ02AEIR 2005838

R RR 7522021 F4R-- 2026530

FIFUPDHESMEAERGENERR. B3 NOSESEFNERLIEOESELT  + LENNDSHEICHE 200 VERDEE RO TS B0 -8 W, D
FRLEERENCE N TLETOT. BRORRENS NG SES B FHS L ESEREY 3 AU DT ERL. D7 R L BN SR S AEER
&, HICHRTE 34 IICHELEOTT.

*TFEDEMEE R R INOSESEMEALL DS ELTHELLE »T<TOREISAN I ORISR SRS A,
HEREFEFCETNTLETOT. RO RSN ST NI R

BEERESEAFEIET.
BREISADEN
. (SRS (TOPIX) i, BEOnImEE RRC Bl SRS LT ORENEN a7 —
N R T frobrF T T BN SRESSUBERIC D SMREL R, AE PSR
B o AR PXEROMBRH (L FLPXIEL) 3, ) DINHR THY. SRONH. HRB0L
®. FIB GRS 3T <TORF-/ 2N\ D SUBGRI SRR L T 3T
~TONFRPXIALTUET,
[MSCIDZ Y1 - Y Fy D21 MSC! Inc.HMRL NS HRT. DEER<UROTBRHED
MSCIDF o oA AT BEENE. SRCEFFSEREA—- AL SELIBDTY. AR CRT W ER. DNHANT
(3. =) Die—DOMAIEMEC] Inc [SRLET. 21 MSC! inc HEHROMBEEWT SMABLLIL

BEF LTSI ENLTLEY.

S IMSCIT = T =trubed YT o2 ANR.MSCI Inc HIRRLAREHET, KREOREH
S RE & | TR B, SEORRSEREA—UCERL a0 TT . BIERICM T SEER. SRR 08—
b R (A . Frd =) DOHEREMEC) IncICHMLE Y. B2 MSC) Inc BEIEROMNEERE T SRELUTREER

: T ERMEALTLIAT,

[NOMURA-EPIERIE WH 4 T 21— rU— Uy —FAOV LT I SR a1 FEP TRIT
e SN RN O S DR EE Y Tosh TR L R RS R T . B R DD e
B = 3 R | NOMURAEIER HEDM—DOEIEHE T Fa— Ll — Ut —FE ST TR R TR,
. B D Fa—trpU—- U —F AT LT e M ST O ERE. i e,
FREERETSROTEE. F7 RO RS IR T — R EE L E T A

[FTSERTREM- 7w 2 ERCE%) 1. FTSE Fixed Income LLCICRLENES N, BEk it

FTSER M- 2T 902 D OV O T 5 T R S AR D B SR T I TR L S T T R
(<. Fs—2) FTSE Fixed Income LLCOEEME TS, HRICMT ST < TOMHAEFTIE Fixed Income
LLCH LT,
[IPELAAGBEMIO— L T+ =2 P FlE LP B TR aUF — T TRI—
JPEILAVGREMIT=rTL- HFRELT LA M ORI T OEN TR N T LSS RN B TSR Y. B R
FAr=22p Bif~—2) T SE S ODAME - Oh—AoREE P Bl EF AU = - DL TS~

| LET. . B OAS T T 3RS LU RRERE TIANENLTLET.
(ENERORRE R TELICLSNRENELT. AL T HUET.

24/110



EDINETOOOO
OO000oOO00oDo0oDOogono(ELe77)
Ooooooooooooooooooad

3.3 3.0

One
0120-104-694

https://www.am-one.co.jp/

0.1

25/110



1.65

1.5

EDINETOOOO
0000000 OO00oboO0O0oOoO(ELws677)
Ooooooooooooooooooad

0.85 0.60 0.05
100 0.50
100 0.80 0.65 0.05
0.45
300
300 0.75 0.70 0.05
0.40
500
500 0.70 0.75 0.05
0.35
1,000
0.65 0.80 0.05
1,000 0.30
5,000
:150,000,000 5,000 x 0.06

26/110



EDINETOOOO
OO000oOO00oDo0oDOogono(ELe77)
Ooooooooooooooooooad

20.315
15.315 5
20.315
15.315 5
20.315
15.315 5

ETF REIT

27/110



EDINETOOOO
OO000oOO00oDo0oDOogono(ELe77)
Ooooooooooooooooooad

15.315 15.315

2026 3

28/110



EDINETOOOO
O00000000000000000(E10677)
Oooooooooooobooooooad

(BN 77 S/ RIS -

T e e e e -
ERME (D) A EERADERT ZDMBMADHED
1.68% 1.65% 0.03%
(RTEHEREIER L)

HHRIEE 202569868 ~202653R58

e @I DM - b R A R (RS L TR F i, AN ST e s LU B SRE RS F A RSO0 S8D
[FHMHEEBHET ) RN R0 T M 0 S AR (1 D)) R MM TRRL S R () T,

B MEEIC I, TRV B, EA S R ES LU EE SIS LA SR R SR RN LR ET SRENBUEY.
B35, RS RS (US-RET)O®MAF ERRICIENTHVES A, LIEOEE MR TR A FUADMBICHLTER MRS
OTH.

SRAOERC oL TR HRANOEAESE (SR ECREEVER. S0 PRI U FEREEBLTEYFETO T, 2T END
[FRE US-REIT Z—7(AAENLY ORGSR ETHIEEL.

29/110



EDINETOOOO
0000000 OO00oboO0O0oOoO(ELws677)
Ooooooooooooooooooad

2026 3 31

367,876,152 98.42

367,876,152 98.42

5,905,055 1.58

373,781,207 100.00

2026 3 31

10,678,143,39% 97.65

10,678,143,39% 97.65

257,025,210 2.35

100.00

10,935,168,604

2026 3 31

115,873,804

3.3567

388,958,327

3.1748
98.42

367,876,152

2026 3 31

98.42

98.42

2026 3 31

30/110



EDINETOOOO

0000000 OO00oboO0O0oOoO(ELws677)
ooooodoooddoodonooodd

WELLTOWER INC 27,068.37 31,224.56
1 30,748 8.78
832,298,469 960,092,893
AMERICAN TOWER CORP 29,567.87 27,237.15
2 33,718 8.40
996,969,441 918,382,452
PROLOGIS INC 18,248.63 20,589.34
3 40,773 7.68
744,051,499 839,489,420
DIGITAL REALTY TRUST INC 25,773.65 28,007.77
4 25,177 6.45
648,903,194 705,151,836
EQUINIX INC 123,792.11 154,132.31
5 4,432 6.25
548,646,654 683,114,415
SIMON PROPERTY GROUP INC 29,586.63 29,154.11
6 18,576 4.95
549,601,391 541,566,895
EXTRA SPACE STORAGE INC 22,599.26 20,509.40
7 22,689 4.26
512,754,761 465,337,921
WP CAREY INC 10,775.46 10,857.45
8 38,506 3.82
414,920,054 418,077,000
OMEGA HEALTHCARE INVS INC 6,901.60 7,050.70
9 48,742 3.14
336,398,123 343,665,609
IRON MOUNTAIN INC 14,675.64 15,604.28
10 21,277 3.04
312,253,760 332,012,435
UDR INC 6,135.56 5,381.56
11 60,729 2.99
372,606,541 326,816,805
CAMDEN PROPERTY TRUST 17,038.58 15,642.65
12 20,366 2.91
347,007,891 318,578,397
BRIXMOR PROPERTY GROUP
4,496.01 4,588.55
13 | INC 68,229 2.86
306,758,874 313,072,587
FIRST INDUSTRIAL RT 8,313.90 9,154.72
14 33,430 2.80
277,933,868 306,042,583
EAST GROUP 27,349.64 29,336.38
15 10,140 2.72
277,325,382 297,470,905
LAMAR ADVERTISING CO 20,554.24 19,778.75
16 12,979 2.35
266,773,569 256,708,458
AMERICAN HEALTHCARE REIT
6,909.22 7,503.16
17 | INC 27,548 1.89
190,335,253 206,697,283
CUBESMART 6,410.38 5,739.69
18 34,636 1.82
222,030,189 198,799,972
VENTAS INC 10,827.07 13,049.40
19 15,229 1.82
164,885,503 198,729,397
ESSENTIAL PROPERTIES
4,916.62 4,919.50
20 | REALTY TRUST INC 39,702 1.79
195,199,768 195,314,290
BROADSTONE NET LEASE INC 2,955.68 2,970.57
21 60,951 1.66
180,152,112 181,059,236
GAMING AND LEISURE
7,633.52 7,026.72
22 | PROPERTIES INC 25,008 1.61
190,899,070 175,724,363
KIMCO REALTY 3,332.20 3,568.52
23 48,540 1.58
161,745,446 173,216,038
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TANGER INC 5,478.29 5,439.11
24 31,686 1.58
173,585,326 | 172,343,880
WEYERHAEUSER CO 4,063.84 3,881.88
25 43,843 1.56
178,171,106 | 170,193,545
RYMAN HOSPITALITY
15,552.49 14,576.25
26 | PROPERTIES 10,426 1.39
162,150,268 | 151,972,082
CARETRUST REIT INC 5,655.26 5,859.60
27 24,008 1.29
135,771,686 | 140,677,324
COUSINS PROPERTIES INC 4,527.76 3,483.78
28 36,020 1.15
163,089,941 | 125,485,942
AMERICAN HOMES 4 RENT 5,296.72 4,465.44
29 26,554 1.08
140,649,253 | 118,575,516
BXP INC 10,380.00 8,284.98
30 13,822 1.05
143,472,377 | 114,515,015
2026 3 31
97.65
97.65
2026 3
1
117 118 1.1351 1.1381
(024 3 5 )
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(2024 9 ) 264 264 1.1772 1.1802
3
(025 3 ) 357 358 1.1883 1.1913
4
(2025 9 ) 362 363 1.1245 1.1275
5
394 395 1.2794 1.2824
(2026 3 )
2025 3 354 1.1494
4 338 1.0790
5 350 1.1067
6 349 1.1009
7 366 1.1399
8 364 1.1240
9 374 1.1345
10 343 1.1567
11 363 1.1954
12 357 1.1788
2026 1 361 1.1736
2 392 1.2741
3 373 1.2098
1 0.0060
2 0.0090
3 0.0090
4 0.0090
5 0.0090
1 14.1
2 4.5
3 1.7
4 4.6
5 14.6
1 106,729,105 2,989,861
2 130,495,713 9,847,681
3 103,551,360 27,035,508
4 38,759,544 17,273,842
5 45,596,314 59,883,624
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