24

2026 29
37 2025

SPARX Group Co., Ltd.
CEO
70
03 6711 9100

70
03 6711 9100
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1

33 34 35 36 37

2022 2023 2024 2025 2026
14,043 13,360 16,498 17,961 19,578
6,241 6,289 8,090 7,778 8,909
4,070 4,521 6,519 5,252 6,384
3,583 4,396 8,167 4,744 8,688
24,324 26,047 31,419 33,507 39,204
37,141 39,382 46,112 49,939 57,600
121.98 655.21 794.32 845.64 992.03
20.37 113.37 163.79 132.16 161.41
65.5 66.1 68.2 67.1 68.1
17.1 18.0 22.7 16.2 17.6
13.5 12.8 11.5 11.3 11.6
2,661 3,105 6,044 5,063 5,901
1,180 2,001 3,126 2,124 3,880
2,480 2,408 3,342 3,391 4,018
19,199 22,028 22,066 21,385 19,527
173 173 186 193 187
() ESOP ESOP
2022 10 34
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33 34 35 36 37
2022 2023 2024 2025 2026
3,386 3,094 2,994 3,530 2,834
3,899 4,826 4,362 4,242 4,377
3,170 5,191 5,089 3,501 4,327
8,587 8,587 8,587 8,587 8,587
209,577,400 41,915,480 41,915,480 41,705,480 41,507,780
17,650 19,965 23,771 24,275 27,842
28,172 30,362 34,545 35,298 39,870
88.51 502.23 600.55 612.64 704.52
12.00 60.00 66.00 68.00 90.00
, () () () () ()
15.86 130.19 127.88 88.11 109.39
62.7 65.8 68.8 68.8 69.8
18.0 27.6 23.3 14.6 16.6
17.28 11.12 14.70 16.97 17.14
75.66 46.09 51.61 77.18 82.27
26 31 30 32 39
, ™ @ ® “ @
96.0 105.2 138.7 117.4 148.9
102.0 107.9 152.5 150.2 202.2
FopIx (102.0) (107.9) (152.5) (150.2) (202.2)
1,818
328 1,969 1,890 2,142
(363)
1,170
230 1,340 1,139 1,224
234)
ESOP ESOP
2022
2022 10 34
34
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1993
1994
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1998
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2005

2005
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2005
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2008

EDINETOOOO
OO0000OO000DO00OoOO(Ees242)
oOoOooodn

11
364
10 SPARX Finance S.A.
SEC SPARX
Investment & Research, USA, Inc.
SPARX Fund Services,Inc.
12
SPARX Overseas Ltd. 2023 10
191
10082
12 28
24
12
10 SPARX Investment & Research, USA, Inc.
SEC
SPARX Asset Management
International, Ltd.
SPARX Securities, USA, LLC
12
12 SPARX International, Ltd.
Cosmo Investment Management Co., Ltd. SPARX Asset Management Korea Co.,
Ltd.
SPARX International (Hong Kong)
Limited Advising on Securities, Asset Management
SPARX Fund Services, Inc. SPARX Global Strategies,
Inc.
SEC)
50
Cosmo Investment Management Co., Ltd. SPARX Asset Management Korea Co.,
Ltd. SEC)
SPARX
International Ltd. PMA Capital Management Limited SPARX Asia Capital
Management Limited
10

2018 10
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2011

2012
2012
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California Public Employee®s Retirement System
Relational Investors, LLC
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SPARX Value

GP, LLC 2008 12

Cosmo Investment Management Co., Ltd. SPARX Asset Management Korea Co.,
Ltd. 9.7

SPARX Asset Management International, Ltd.

Cosmo Investment Management Co., Ltd. SPARX Asset Management Korea Co.,
Ltd. 21.0

Cosmo Investment Management Co., Ltd. SPARX Asset Management Korea Co.,
Ltd. 10.0

SPARX Investment & Research, USA, Inc.
SPARX International, Ltd. SPARX Asset Management International, Ltd.
2011 12
Hennessy Advisors Inc.

Cosmo Investment Management Co., Ltd. SPARX Asset Management Korea Co.,
Ltd. 8.9

Cosmo Investment Management Co., Ltd. SPARX Asset Management Korea Co.,
Ltd. 10
SPARX International (Hong Kong)Limited MCP Asset Management Co., Ltd.
PMA Capital Management Limited SPARX Asia Capital Management Limited
Cosmo Investment Management Co.,Ltd.

Cosmo Asset Management Co., Ltd.

Cosmo Asset Management Co., Ltd. SPARX Asset Management Korea Co., Ltd.
Cosmo Asset Management Co., Ltd. SPARX Asset Management Korea Co., Ltd.
Cosmo Asset Management Co., Ltd. SPARX Asset Management Korea Co., Ltd.

SPARX Asset Management Korea Co., Ltd.

Al
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2018 12 SPARX Asset Management Korea Co., Ltd. 100
2019
2019

2020

2020
2020 11 SPARX Asset Management Korea Co., Ltd.

2021
2022
2024

2024 11
2025 Al
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1990

1999 TOPIX

2000

2003

Center for Asia Investment Intelligence

Management Co.,Ltd. SPARX Korea
2006

2005

PMA Capital Management Limited SPARX Asia

2012
2012

SATM

2012
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1997

2000

Cosmo Investment

SPARX

SPARX Asia Capital Management Limited
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SPARX Asset 42
Management Korea Co., 100.0
(509 )
Ltd.
2,500 100.0
SPARX Asia Capital
e 44,001
Management Limited 5.016 100.0
SPARX Asia Investment
Advisors Limited 3,100 100.0
(45 ) (100.0)
25 100.0
100 100.0
50 100.0
(
100 27.3
200 49.0
10%
18,005 8,882 6,122 14,015 19,660

SPARX Asia Capital Management Limited
Al 2025
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2.8 23 61
500
OneAsia
OneAsia
2,395
One
3,261
2025
2026
1,580
TOB 2024
1JTT 2025
2026

Al
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AUM
OneAsia
AUM
2006
OneAsia AUM
AUM
AUM
CEO

2,428

OneAsia

CEO
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https://www._sparx. jp/sustainability/materiality.html

ARTS

EDINETOOOO
OO0000OO000DO00OoOO(Ees242)
oOoOooodn

Arigato Responsiveness Thoroughness Sympathy

w 4 v >

https://www.sparx. jp/philosophy/
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2023
2024 24 ILO
ILO

< >
https://www.sparx. jp/sustainability/humanrights.html

ESG
ESG
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SDGs ESG

2000

ESG

IR Web

PRI Principles for Responsible Investment
TCFD Task Force on Climate-related Financial Disclosures

@ @
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GHG
/
) 0 3 3 10 10 30
2050
GHG
2025 GHG Scopel Scope2 1 88.59 tC02e
2020 37.6 2022
2024 11 GHG Scope2
2030 GHG 2020 33
Scopel Scope2
GHG Scope3
Scope3 15
PCAF 2 GHG

Financed Emissions
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Scope
tC02e
2020 2023 2024 2025
Scopel 6.05 5.30 4.13 4.13
Scope?2 135.93 75.66 82.54 84.47
Scopel Scope2 141.98 80.96 86.67 88.59
2020 - A43.0% A 39.0% A 37.6%
- A26.3% 7.1% 2.2%
Scope
tC02e
2023 2024 2025
1
Scope3 4.23 3.98 4.07
Scope3 124 .47 1,467.81 280.48
5
Scope3 0.36 0.54 0.39
Scope3 822.59 1,115.39 1,005.37
Scope3 54.36 56.35 56.21
( ) 31
( )
Scopel Scope?2 4 5 SPARX Asset
Management Korea Co., Ltd. 6 SPARX Asia Investment Advisors Limited 6
Scope3 4 1 5 6
Scope3
Ver.2.8
Ver.3.6
1 4
2 4
5 4
6 4
7 4
1 GHG GHG Scopel +Scope2
2 Partnership for Carbon Accounting Financials
3 Scope2
4 2024
2023
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Clo
1
ESG
€02 WACI :
Weighted Average Carbon Intensity
™
* 2023
(@D 2025 12
S&P Global
2025 12
( )
15,592
OneAsia 2,071
3,146
*2) 1,525
22,336
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= B&Egsl
= OneAsia
» ENEE
« TIAR-D-I4F4 (FRBIEM)
2
*3)
S&P Global
2
2 3 2
3 (*4) 2
*1 OneAsia 17,664
*2
1,153
*3 TOPIX KOSPI MSCI Asia
*4 2
S&P Global
2
2024 2025
100% 100% 100% 100%
96% 99% 98% 99%
— 100% 100% 100% 100%
— 100% 100% 100% 100%

TCFD

Unpriced Cost of Carbon : UCC
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EBITDA @)
2030 4.54 8.33
EBITDA 10 2024 10.68
12.64 2025 7.58 11.43
EBITDA
2024 2025
EBITDA
6.56% 11.07% 4.54% 8.33%
>10% 10.68% 12.64% 7.58% 11.43%
ucc
v, 10 i D0 Ll S0 Lo i s G 100
sBE - = R R o X=IM9F LT A ERLF alx [ Fieid wilad=1 w Bl
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S 109 0% 3% 40w 500 60 % B0 G 1009%

slEE-4-r2 slH «EEASEE At H-r1 NN RPN st sTRE ecdl2Y7 e DEEEY-E2 e1alf-

* 2100 2 OECD IEA

2050
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S&P Global
*2100 2.8-4.6 Shared Socioeconomic Pathway SSP ,
Representative Concentration Pathway (RCP) 7.0 100
100
(%)
2050
2025 12 TCFD
€02
WACI : Weighted Average Carbon Intensity
2024 2025
349,189 tC02e 353,296 tC02e
WACI 57.57 tC02e 57.35 tC02e
WACI
GHG S&P Global
Scopel Scope2 GHG
19.3
WACI
( )
2050
2030 D

40 *2)
*1

28/145



EDINETOOOO
O0O00DOO0000O00O0OOO(Ees242)

ooooooo
*2 Net Zero Carbon Neutral
40
2025 12
2030
40
2024 Q) 40
62.16%
2025 40
69.77%
* 2025
2025
GHG A
A
A TCFD
A
(
2050
B GHG J-
B
CO2
C
C
CO2
C
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L
10 /
30
L
2026 187
73 39.0
9 27.3
41 21.9
6 18.2
179 95.7
32 97.0
2026 3 4 3
2025 3 6 4
2024 3 3 1
2026
1000 500
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ESG
ESG
ESG

C10

ESG

32/145

EDINETOOOO
OO0000OO000DO00OoOO(Ees242)
oOoOooodn



EDINETOOOO
OO0000OO000DO00OoOO(Ees242)
oOoOooodn

T0B

D&0

D&0

33/145



EDINETOOOO
OO0000OO000DO00OoOO(Ees242)
oOoOooodn

Professional Nurturing Ground
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2007 30 2007 30
346 783
52 52
2022 28 2021 15
149 (4) 86144
2022 28 2021 15
2027 27 2026 14
66
30
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SPC
SPC
SPC
2026 90
2026
Financial Stability Board
(Task Force on Climate-related Financial Disclosures
)
TCFD
BCP

SNS
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Qa
FRB
Al
Al
FONC
316
51,000
43.4 51,063.72
2,428
19.8 3.8
164 67 57.4 29 86
9.0 195 78
3.0 105 52
17.0 90
25 14.5 89
21.6 63 84
7.1 71 99 67 22
2026
@
18 57
195 27 8.7
59 50 63
95 81 27 44
38 80 21 24
42 37
31 38 27 12
40 18 33 91
27 86 15
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2025 2026
15,857 88.3 16,467 84.1
1,897 10.6 2,986 15.3
205 1.1 124 0.6
17,961 100.0 19,578 100.0
2,361 783
212 229
412 879
2025 2026
0.67 0.64
) +
Net Asset Value Per
Share
™
™
™
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OneAsia
2025 2025 2025 12 2026
13,572 14,625 15,592 15,190
OneAsia 1,568 1,674 2,071 2,395
3,021 3,146 3,146 3,261
1,693 1,677 1,525 1,580
19,855 21,124 22,336 22,428
)
2026
2025 2026
19,122 21,364
)
2026
2025 2026
6,571 7,012
35.1 31.3
)
. 2026
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AUM 2,428 19.8
7.1 71 99 67 22
5,190
2.8 23 61
500
OneAsia
2,395
One
3,261
2025
2026
1,580
TOB
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2024 1JTT 2025
2026
1
(
€
76 61
18 57 27 23
47 22
19 64
10 61 10 37
56 96
35 93 35
22 31
(4
2
100 92
195 27
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5,000 2,000
2021 30 2023 12 29
2026 30 2028 12 29
75
2024
75
2024
11
6,500 12
7,500
20
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128,800,000

128,800,000

2026 31 2026 29
100
41,507,780 41,507,780
41,507,780 41,507,780
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2022 10

N 167,661,920 | 41,915,480 8,587 130
2025

N 210,000 | 41,705,480 8,587 130
2025 30

N 197,700 | 41,507,780 8,587 130

D) 2022 10 33 2022 10

167,661,920 41,915,480
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2026 31
100
9 19 75 89 36 6,349 6,577
33,061 7,648 65,058 52,331 639 253,978 412,715 236,280
8.01 1.85 15.76 12.68 0.15 61.54 100.00
661,113 6,611 13
ESOP 76095 8,445
4,833
76095
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2026 31
15,573,720 38.13
6,074,000 14.87
1,750,700 4.29
HSBC BANK PLC A/C M AND G
(ACS) VALUE PARTNERS CHINA
8 CANADA SQUARE, LONDON E14 5HQ
EQUITY FUND 1 1,402,300 3.43
STATE STREET BANK AND TRUST
ONE CONGRESS STREET, SUITE 1, BOSTON,
COMPANY 505025
MASSACHUSETTS 1,054,200 2.58
15
ESOP
844,560 2.07
76095
STATE STREET BANK AND TRUST
ONE CONGRESS STREET, SUITE 1, BOSTON,
COMPANY 505301
MASSACHUSETTS
647,295 1.58
15
12 622,969 1.53
KK
10 529,900 1.30
UHPartners?2
411,000 1.01
28,910,644 70.78
2026 31 661,113
ESOP 76095 ESOP
483,369
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2026 31

M&G

M&G
Investment Management
Limited 10 EC3M 5AG

2024 30 3,581,527 8.54
M&G 048946

138

M&G Investments #35-01
(Singapore)Pte.
Ltd.
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2026 31
661,100
40,610,400 406,104
236,280
41,507,780
406,104
ESOP
ESOP 76095 844,500
8,445 60
483,300 4,833 69
40
2026 31
661,100 661,100 1.59
70
661,100 661,100 1.59
13
ESOP ESOP 76095

844,560 2.03
483,369 1.16
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2025

502 2025 20 200,000 300,000,000
197,700 299,852,000
2,300 148,000
() 1.2 0.1
() 1.2 0.0

2026
603 1,030,776

2026
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197,700 335
ESOP
93,460 100 40,440 43
1,989,042 1,948,602
2026
ESOP
76095
1,327,929 1,287,489
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90.0 55.8
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2026
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