EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

2026 6 16
7 ( 2025 3 18 2026 3 16 )

03-6453-3610

1/83



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

500

2183



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooodoooddoonnooodd

12

225

FactSet
Global
Environmental /
Opportunities

Index

3/83

https://www.imaj.or.jp/



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

@

¢)

@
¢)

®

€y

@

3) ( )...

) »
€y ©)

®) - @O @

(LMMF( )... MRF  MMF MMF
(2MRF( )... MRF  MMWF MRF

(3)ETF... 12 480 12 1 2
32 26 9 4 2

@

¢)

4/83



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

@

)

®
4
®)

€y
@
©)
“)
G) 12 (). 12 ()

o AN

(©)
)

@

5/83



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

¢)

®

4)

®)

(©)

Q)

®

©)) ( )...

(10)

@) . (

) 2

€y

)

1) 225
(2)TOPIX
©)

@

)

6/83



EDINETOOOO

O00000000000000000000000O(E12444)
Oooooooooooobooooooad

®

4 - @ O

ESG ESG

BFEEsCitRSEOEMBRKEISIFASIC LIBLTWLW2#% (78
SN M EESES (DR) ESAFET ) EXERENREL. 77IU—T7 R

BFRATERETVET.
SRREELT. B i ifToEEAs
FrAEML< M
(=T r>7EK) (=7}
= Pt
EE SMT I3 BEESL
(B MIRAINdax 1 Ty [HtREE 0
I3 TH—TF7 R ]

HETTFOMRERER (2026548 XEE)
ARE=772F12L998HA. TH—=7720F14.768H

E FIEENEsS (DR) &(2

FOEOEROBEEN T MBS LS 0, 2NESHOHGUERG SICMIRL. TORBELTEA TR
TR RO ST A B S W TS IS nE T,

E] 7= FAER

IGIRE D S E BN L RR TR e TAE — 77V REL. EORBE T — 77 U BRLT. 2 0%
R aERETH -7 KO AT T,
(I —T7> RO
L RAGS- BRI WAOBAIH
I3 F72 B B R DOSHND CORRABKED. RRBEMEOSRENGEE
?'.f_jTJF mmt!ﬁﬂ-] Egﬂbmfﬁb‘l*?n

7/83



EDINETOOOO
O00000000000000000000000O(E12444)
OooOooooooooooooooood

FactSet Global Environmental Opportunities Index (#5|#
BCAA. FHREIA—X) “ ([CES T IR EMREBELEY.

# Factset Global Enyvironmantat Gppﬁrtu nities ndexsid, 23 A FactSet LK Umited = 3ZERAEE%-
AT —hr =GR T, R R IR T 8 D SR B S ST R B (TR R R
AE) A SO Tl SN SRR TT.

[H5 dEfr A& | Bt e e D NS ER L TR ST (A — 3 12 R =T
BRI A RE I MHEE LR T . _

RSSO ABAEASE T, o b T R IO E T

« WAL HITEEREE R REEERE L )T RO B T o MR R RS L ET,

#1 TN —SER S EREEOREOER TSR E RS - LS NETSER R T

DETFIE T a8 (B R (o o B E e B o S R SRS A A B A -
RO SR My SRR EL S A TR S e T SO X
F=bN—FEERAT L CHRSADTETERS R T ER TS FEE AL

*7 BiRMRTSs 2 A EOS0NET RN EES SR T SRR EL L BB —TELTIE-H

SFHELTF—| ST [ ERESEHE] R | [ A #REE | DS OERELTLET.

L1,

T D AMEE

(FO26EARFERE! ;
Tl —h-THT—
i GE~L./IT @ A | BO%
S DMEREERT | TEUN L 5.5%
MAF2/05—Z%  #@  W"am 5.0%
FIALNT—(FZAAR) | #E £t 4.5%
@ 77750 ATy | R | 45%
g HEs (BYDY) gl BHEN-EENELE 4.3%
ek i NG | 4k
il TTTUTA LHE A 4.2%
Tt i FU—e—=3 #E  ER-WrY—ER 4%

- il BT T R T AL T Y
SRS ER T TR EET

- ZOV6EARF—2026E4FE]
a0,000
— FactSel Global Ervironmental Opportunities index 405 [SERAR. FIRR~—3)

: . S0ISESATSBEI0000:L TR |

pE= i i i B = L
1674 17/4 18/4 1674 2074 2144 2204 234 24/4 2574 2644
(WAF i FactSat AT Blonmbe gf s — T RIS HENMS I - Thoh T4 e O
& FERE L F = P = s B RS TTEY RO R TS S T S TR e AL E T TR
BT e TR A

8/83



EDINETOOOO
O00000000000000000000000O(E12444)
Oooooooooooobooooonoao

TH=7rEMERTOLR

F b TR AT IO MRS TN

# LRVOEAR. YREWESIWA T RUET,

| smn |

.ﬂﬂ ‘ ﬁkgﬁffﬁ%; AmitEn S TR TS ERELET.
O iR 1 BRI DB PSS R RS (VB A T, S RBELET.

HEEOAREOTLLRUTOER OV TEITIEDTIEBUER AL

| AR [
e . OEE IZIARRE S EE A,
ohEEgE . E IZIAHEIRE R A,

W #hE). iREG. EEMEORRE CHoTE. NROERY TEEVBEH HYET .
Factiet Giobal Environmental
PR e e

Tuakeld A FactSetin. 'ﬂm'
LA e s :WI-

.l!l..r i .:mu.t SLAMMEBLT. a.—.zm}mn
HJJI.IW #MIH#E-‘L;F{I&E l-ﬁgﬂ: %;T:runmi:r -.;'P ‘%' I:& T A
LG 8F o Zlm'{' . Factietis, 4'3"';!'-' R o -i.‘.!hi' £ TR
frig 11.] L ST ISLA o A FactSets, r “'7—?1'-' u?fﬁuﬂlﬁ M“'HUIEM
F i3 Factset Giobal mu-mm Irichese o)A BT R FHENTLELA . 5 SR &F =TT
Forl 1, L J.ml - AV TR 0 THAR FE A FactSetld. 1 - F 72 _\ﬁ :r?.-l-'mﬂ'm AT
AMAPRICEENSTAT i ST, AR A T AN DL T WAL "I‘&lllfrl:"al-bl.l'!l!ﬁ . Fiacthetis,
MamE i SEEE S AT ARG TN R LS T AT D= o, W 53 T ) = AT
TR SRR T TR T F -1- i‘rl!‘JJJ.AEIH-‘J'IIHT-‘JI-"ﬂ::‘ﬂﬂ"‘cbft . ARG T I |
TR T T ST N M TR T A TR A

2019 10 29

9/83



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

IH—ZFrE ]
Z272F 1
)
FErait /r Bt ﬁ\
MR FSAR - A ERIE S - HHERETER TR S
Tty kR AL MRS € > < B
(7 7 2w FOEROIEE %7 5 %) Bt A AH A P 4 8T
(ZF 7 o PR EE RS B TR
\_ TR AT 5 ) )
I B - ARSI R A
/_ BRFESit E
(S ARROEROBR L, —MAFRIDREITD
TR e, RSB - (R T
e O, SR EOBRRT, 1
B O RE A TR DS ERRER - L
\;Dﬂﬁﬁw} ,)
[ el (FHH ]
2026 4 30
20
1986 11 1
1987 2 20
1987 9 9
1990 10 1
1999 2 15
1999 3 25
2007 9 30
347
2012 4 1
2018 10 1
4 1 3,000 100%

10/83



Environmental Opportunities Index

22

23

20

24

DR

11/83

20

EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

FactSet Global



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

a b~ 0N

10.
11.

12.
13.

14.

15.
16.

17.

18.

19.

20.
21.

22.

14

2
2 1 7
2 1 10
2
1 18
2 1 19
14
1 14
1
12

14



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

€Y

DR
@
FactSet Global
Environmental Opportunities Index
2 20
2 20

€)

5

10 20

13/83



EDINETOOOO

OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

FLAN

ER-JZOERE
FAEN TR LORE

&R

S OTLFT RS — WA A A B IS &
RoHiT =M T S5 ERrEsLTRE

O (U0 ) PR o AR

CHECK

A ERE
BR AT =T A TR 2T

-

ER-JAOEAE
BT TR

Sua

L1l

DO

XA

® (J7LEVA Ty —) RN EC B EROMT. 77
LEOE R EE

O (il DT oF v AL —DEEREERORE

0

bl—T 28
ERMTHHERFALEERTIOMNT

HEEH

OF R T —T A, REMITES S L THRET
ERUALOE= S TRROWE

A BN ERAAFS - FOBFRAGE=FIY
DS

S EHHATIEIANEETEOES

L

ER-UALVERS

SR BN ARIAFS-HFOATREOES
87 HiTH RO®S

eEMIZLINEE

gy
ERAEEMI0~208 28
S AFER S ERH LS HOBFRAODES 24
SR MR IMITEROE= S

14/83



g A W N -

341

15/83

EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

236



16/83

EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad



17/83

EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

10 20

100 50

@

18/83



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

FactSet Global Environmental Opportunities Index

37 6

)

19/83



EDINETOOOO
O00000000000000000000000O(E12444)
Ooooooooooooooooonoao

(BEHR
477 KOFARERRUHEEBERESEEONS

U]
60,000

(%)
150

= 100

-50)
W L7 EDEMREE (SR
— B ETERE WS "
-
202145 20025 20235 2024/5 20255

M TFUOROEMNERD, B0 oESTEEEL
EEOEAELTHRL S EME R ERC T E
TOT.EEOESHE - E SO TEHEL -G
E-iAuBSHHEIET.

*4 77PN SEEEERE SR B IO aicE
EEEE L RO EAT L THEL - RS R
NTWETOT. EROERESES T 250 BE5 50
L {8

SRE7IA0EMOWT

Y77 RLEDRENGREIFALNBREROLR

{96
150

H7ror BeE KAEN ENEN C+ER SNER ERER

*2021558~2026F4ANSEMNERAFCEITEE
TIEMORERDOFE-BA-B/IVE L7720 ERU
O EOERET SAC2LVTERL. Y77 kE
RORBOLUREI S 2AEERNCHETES LS50
ERLEEOTT. MORRACREIS AL THY
ZrrEDERARE SR ERA,

*4 77 EOFHRERL. W3R0S ESTSREL
EEDEAGLTHEL S MNEE SN TLE
TOT.EROBEHE BV THELCEHME
ELIRGIESTEUET.

Haas
TOPUC MR # SRR (5L A)

TOPDL(RES M 350 S Wl St PRRRR L, LTSN T B s T R MET L e, BRREL
TORERERTE T —To b U F ¥ =T VR -2 DFFSREI N R L SNk T, h"h’ﬂ- M-mﬁ-..ﬁ:“dﬂ&
L TN T B O R R R TR E&l."'iﬂ-'m D PRI L TR PR
FE DR (LT LIPI] G 2 RS TR . ST . R SO ML T m‘am-'mm = ATV
RrrEmE LM GaRC My s T TN P TRLET. P, R B e T e R
LAt L, MRS A i A SRR IPNLC L AR, S R e T IR R R T
EOEET IO AN LT LA RALET AL

il
MSCIXINT 3T P
(SR, =T

MEOIIPYT -1 -7 e 7220 NG00 I Bl EsaR oo s FRr o R rsEnn T, nisEs
WEA—ZICMHENET. 2 [ES LA i, Eadss sl TNE L RanETT. SRR RTLNEa s on
R BT (D S EEMEC] Inc. o SLE T T, MSC) inc GRIEmOS e R TENREIF LR RETE
AEERLTLIZT,

W me
MSCIET— 30T —rat
17 A RS AA F—2)

MECIL T =0T —yk-1 oy 2 73En Iz PRS- 12 D E A T S & T AT M SRR
BPRE - FAUMEANET, S (RS A H’EILE“QIHE“Q.L_ﬁ*L-FHHﬂ?E Hpe T ERENROT
3l RTRE O VO LIASC] . LR T T MECT ne R e E R T AR e T
LRVEHLTVET.

IR
HCRALIRA-BP TR

NOMLIRA-BPE ML, BT 75 F 2 —depl) =L —F R4 L PR i a0 0 W 2. [0 S Srt Ui
[ EROMEELOIETE R TR RN T, —EOE L R TR R - R T e T - A
BiCEr A, BRI R A 2 L) — L —F AT L TR AR CHELET, 88,0
FAF Sl F AT AN T S S (2 R . e (e, RN T i e
HEELTHEnd SHORRER Y- AL BL—OMEY L ER A,

Tl
FTSEEMSRT w22
M<EE, -3

FTSES SN S 7 5770, FTSE Faed Income LLOIZE i E S0 SR8 7w 7 ATV FTSE Fived Incoma LLC

L A L A — D o R L LG R T o T B R AL T AT SR

NRSDA & RELT 8L FTSE Fived income LLCH. SIEF-FOENERIFEEE e T 27— 00N, KN

E%!E;EE_;?BE!‘L VB A S P AT SR N DS 2 O — SN MW IZFTSE Fieed income
et EV.

A A P T R~
?- A = F=3

Fet I T}

e Y

TR, (R AL A TR L T T, LR M
h BRI EE R ITREALTLE TP, WE:‘I*“ SO EE

ShTLE AL Copyright 2014, 1P, Morgan Chase & Co. Al rights reservad

2 fEen-TNsRUETSEOTRE T
iﬂ.{tl..-' TR BT AT

(ENEADER. B UL R EEL T A — A RN AL T EUET.

3.3 3.0 1

20/83



https://www.smtam. jp/
0120-668001

EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

9 5
0.77
0.7 X
0.385 0.35
0.352 0.32
0.033 0.03

21/83



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

6
2037 12 31 20.315 15.315 5
2038 1 1 20 15 5
2037 12 31

NISA
NISA

NISA

22/83



EDINETOOOO
O00000000000000000000000O(E12444)
Oooooooooooobooooooad

2037 12 31 15.315
2038 1 1 15
2037 12 31
2026 4 30
(SERN 77 FORENSE
EIOERSSEEANRERICE 1277 FOMERETIL TOBTT.

A EERAOLER FORBEOHE:
0.97% | 0.77% | 0.20%

SN 2025E3F 1882026830168 TT

SRR R SRy RO (FR S LT R R SRR R U (MR SRS R R L ) R RSP
S S R SRR O Rt Rl (EE T T

SCneNEIE<ETsRETH . RECREL-MAOERL R ET

HEECOEELTI. RN BAESE (2EE) T W =L

23/83



EDINETOOOO
00000000000 DO00D000000O00O(E12444)
Ooooooooooooooooooad

2026 4 30

1,298,704,367 99.95

( ) — 645,081 0.05)

( ) 1,299,349,448 100.00]
(G
()

) () ) ()

)

316,371,344 3.6633] 1,158,986,120| 4_.1050] 1,298,704,367/99. 95|
D
2

99.95
99.95
)
1

1 (2020 3 16 ) 199,880,917 199,880,917 9,086 9,086

2 (2021 3 15 ) 475,967,126 475,967,126 16,606 16,606

3 (2022 3 15 ) 570,743,531 570,743,531 18,311 18,311

4 (2023 3 15 ) 784,016,405 784,016,405 21,844 21,844

5 (2024 3 15 ) 863,757,747 863,757,747 25,169 25,169

6 (2025 3 17 ) 883,901,646 883,901,646 26,013 26,013
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(2026 3 16 )| 1,166,406,751]  1,166,406,751] 34,837 34,837
2025 4 830,073,423 — 24,693 —]
5 910,549,594 — 27,082 —]
6 926,538,498 — 27,573 —
7 968,512,407 — 29,009 —
8 986,682,810 — 29,447 —
9 1,021,993,492 — 30,615 —
10 1,098,399,667, — 33,010 —
1 1,099,051,690 — 32,987 —
12 1,104,956,904 — 33,203 —
2026 1 1,159,641,160 — 34,777 —
2 1,214,595,799 — 36,289 —
3 1,127,340,550 — 33,700 —
4 1,299,349,448 — 39,008 —

1
1 2019 10 29 2020 3 16 0
2 2020 3 17 2021 3 15 0
3 2021 3 16 2022 3 15 0
4 2022 3 16 2023 3 15 0
5 2023 3 16 2024 3 15 0
6 2024 3 16 2025 3 17 0
7 2025 3 18 2026 3 16 0
1 2019 10 29 2020 3 16 9.1
2 2020 3 17 2021 3 15 82.8
3 2021 3 16 2022 3 15 10.3
4 2022 3 16 2023 3 15 19.3
5 2023 3 16 2024 3 15 15.2)
6 2024 3 16 2025 3 17 3.4
7 2025 3 18 2026 3 16 33.9

D ( ) ( )

( ) 100
2) 2

1 2019 10 29 2020 3 16 240,715,070 20,721,053 219,994,017
2 2020 3 17 2021 3 15 134,344,759 67,716,673 286,622,103
3 2021 3 16 2022 3 15 138,046,713 112,966,468 311,702,348
4 2022 3 16 2023 3 15 121,485,054 74,269,447 358,917,955
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5 2023 3 16 2024 3 15 111,281,059 127,009,571 343,189,443

6 2024 3 16 2025 3 17 33,823,244 37,222,134 339,790,553

7 2025 3 18 2026 3 16 24,702,170 29,670,613 334,822,110

(1

2

945,926,546 64.07

76,406,312 5.18

75,752,926 5.13

69,889,514 4.73

65,176,889 4.41]

45,834,229 3.10

38,699,047 2.62

34,880,100 2.36

18,860,111 1.28

10,428,737 0.71]

7,926,208 0.54

7,133,372 0.48

5,724,566 0.39

3,258,873 0.22

1,665,622 0.11]

1,407,563,052 95.34

( ) — 68,785,943 4.66

( ) 1,476,348,995) 100.00
(D
Q)

57,483,776 3.89
(QY)
(Q))

26/83



EDINETOOOO

00000000000 DO00D000000O00O(E12444)
ooooodooodooodnoodd

) (G ) )
)
BLOOM ENERGY CORP- A 3,397 24,781.85 84,183,975 46,187.50 156,898,966(10.63
GE VERNOVA INC 658 129,117.15 84,959,090 170,512.21] 112,197,036 7.60|
CIA SANEAMENTO BASICO DE- 14,462 4,370.08, 63,200,125 5,283.24 76,406,312 5.18
JADR
ITRANE TECHNOLOGIES PLC 909 67,748.73 61,583,601 76,886.15 69,889,514 4.73
BYD CO LTD-H 29,400f 1,980.47 58,225,891 2,216.90 65,176,889 4.41]
JALFA LAVAL AB 6,805 9,040.65 61,521,663 9,247.53 62,929,482 4.26
INEXTPOWER INC-CL A 3,353 19,189.05) 64,340,917 18,327.76f 61,452,997 4.16
ECOLAB INC 1,485 43,975.73 65,303, 960) 41,157.67 61,119,152 4.14
IDEX CORP 1,716 30,182.18 51,792,638 34,859.16 59,818,323 4.05)
CLEAN HARBORS INC 1,160f 46,341.48 53,756,119 49,149.91 57,013,897 3.86)
[TESLA INC 938 62,744.56 58,854,405 59,793.39 56,086,202 3.80
ERALTO CORP 3,847 14,467.17| 55,655,234 14,350.09 55,204,809 3.74
XYLEM INC 2,615 19,227.55 50,280,052 18,509.00] 48,401,051 3.28
GRACO INC 3,775 14,053.37, 53,051,479 12,762.23 48,177,427 3.26
FIRST SOLAR INC 1,488 31,447.66 46,794,129 30,571.93 45,491,044{ 3.08
L1 AUTO INC-CLASS A 27,300 1,389.91]] 37,944,625 1,417.54 38,699,047 2.62
SPX TECHNOLOGIES INC 1,107, 31,989.78 35,412,693 33,900.03 37,527,334] 2.54
CRANE CO 1,310f 27,461.97 35,975,188 28,279.96 37,046,754 2.5]]
SUZLON ENERGY LTD 261,448 70.37] 18,400, 710f 96.47| 25,223,196 1.71]
2,400] 7,740.00f 18,576, 000) 8,429.00 20,229,600 1.37]
ERBUND AG 1,599 12,179.04] 19,474,300 11,794.94 18,860,111 1.28]
CSW INDUSTRIALS INC 350] 41,146.45 14,401,258 45,852.29 16,048,303( 1.09|
ENPHASE ENERGY INC 2,658 7,068.38 18,787,773 5,002.56 13,296,815 0.90]
MUNTERS GROUP AB 3,849 2,837.70] 10,922,323 3,331.63 12,823,444 0.87|
AAREE ENERGIES LTD 2,117, 4,633.43 9,808,982 5,953.31 12,603,168 0.85)
ITRON INC 950 14,435.10] 13,713,349 13,262.64 12,599,517 0.85)
IAMERICAN STATES WATER CO 957 12,127.08 11,605,623 12,489.56f 11,952,518( 0.81
BADGER METER INC 619 23,511.57 14,553,662 18,903.56 11,701,307 0.79
SIGNIFY NV 2,658 3,438.23 9,138,841 3,923.52 10,428,737) 0.74
CECO ENVIRONMENTAL CORP 810 8,741.25 7,080,416 11,625.06 9,416,304 0.64
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ECOLAB INC 1,485 274.18 407,157.30)
ARRAY TECHNOLOGIES INC 3,645 6.93 25,259.85
BLOOM ENERGY CORP- A 3,397 154.51 524,870.47
CECO ENVIRONMENTAL CORP 810 54.50) 44,145.00
CRANE CO 1,310 171.22 224,298.20
CSW INDUSTRIALS INC 350 256.54 89,789.00)
ENERGY RECOVERY INC 1,473 10.05 14,803.65
GE VERNOVA INC 658 805.02 529,703.16
GRACO INC 3,775 87.62 330,765.50)
IDEX CORP 1,716 188.18 322,916.88
NEXTPOWER INC-CL A 3,353 119.64 401,152.92
SHOALS TECHNOLOGIES GROUP -A 4,354 6.13 26,690.02
SPX TECHNOLOGIES INC 1,107 199.45 220,791.15
THERMON GROUP HOLDINGS INC 689 46.62 32,121.18
TRANE TECHNOLOGIES PLC 909 422.40 383,961.60)
XYLEM INC 2,615 119.88 313,486.20)
ABM INDUSTRIES INC 1,292 38.77 50,090.84)
CLEAN HARBORS INC 1,160 288.93 335,158.80)
MONTROSE ENVIRONMENTAL GROUP 893 24.91] 22,244.63
ERALTO CORP 3,847 90.20 346,999.40)

TESLA INC 938 391.20 366,945.60)
BADGER METER INC 619 146.59 90,739.21
ITRON INC 950 90.00) 85,500.00)
AMERICAN STATES WATER CO 957, 75.61] 72,358.77
CIA SANEAMENTO BASICO DE-ADR 14,439 27.29 394,040.31
ENPHASE ENERGY INC 2,658 44.07 117,138.06
FIRST SOLAR INC 1,488 196.07 291,752.16
61,497 6,089,481.16

(970,845,981)

SIGNIFY NV 2,658 18.35 48,774.30
SMA SOLAR TECHNOLOGY AG 719 33.96 24,417.24
ERBUND AG 1,599 65.00) 103,935.00

4,976 177,126.54

(32,343,306)

LANDIS+GYR GROUP AG 543 50.90) 27,638.70)
543 27,638.70)

(5,582,741)

ALFA LAVAL AB 6,805 524.40) 3,568,542.00
MUNTERS GROUP AB 3,849 164.60) 633,545.40)
10,654 4,202,087.40

(70,931, 235)

SIMS METAL MANAGEMENT LIMITED 3,349 18.36 61,487.64
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3,349 61,487.64
(6,880,466)
BYD CO LTD-H 29,400 96.75 2,844,450.00)
LI AUTO INC-CLASS A 27,300 67.90) 1,853,670.00)
56,700 4,698,120.00
(95,653,723)
GEMVAX & KAEL CO LTD 617 38,800.00 23,939,600.00
617 23,939,600.00
(2,559,143)
EVERLIGHT ELECTRONICS CO LTD 9,000 64.40) 579,600.00)
9,000 579,600.00)
(2,883,336)
GRAVITA INDIA LTD 609 1,419.40 864,414.60)
SUZLON ENERGY LTD 261,448 41.40 10,823,947.20)
ION EXCHANGE (INDIA) LTD 2,300 337.75 776,825.00)
PREMIER ENERGIES LTD 2,690 782.15 2,103,983.50)
AAREE ENERGIES LTD 2,117 2,725.55 5,769,989.35
269,164 20,339,159.65
(35,390,137)
421,100 1,255,704,568
(1,223,070,068)
@)
1. (D)
2. )
3.
4.
28 100.0% 79.4%
3 100.0% 2.6%
1 100.0% 0.5%
2 100.0% 5.8%
1 100.0% 0.6%
2 100.0% 7.8%
1 100..0% 0.2%
1 100.0% 0.2%
5 100.0% 2.9%
()

47/83



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

48/83



EDINETOOOO
00000000000 DO00D000000O00O(E12444)
Ooooooooooooooooooad

2026 4 30

1,301,573,906

2,224,458

1,299,349,448

333,096,163

1 3.9008

1 39,008

2026 4 30

1,480,115,759

3,766,764

1,476,348,995

359,644,103

1 4.1050

1 41,050

@

&)

®

4

49/83



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

50/83



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

@ 2026 4 30

20

12,000

3,000

5
@
10 5
3 1
3 1
1
3

PLAN

51/83



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

DO
CHECK
PLAN DO CHECK PDC
2026 4 30
2026 4 30
519 17,524,335
0 0
33 91,347
49 145,062
601 17,760,744
@
38 59
2
19 52

2 282 306

52/83



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

19 52
) 193 2 1 39 2024 4 1
2025 3 31
40 2025 4 1 2025 9 30
2024 3 31 2025 3 31
14,909 18,950
18,596 18,214
429 238
10,943 12,164
5,967 6,523
185 198
3,660 2,476
4,074 3,072
58,767 61,839
1 219 1 189
1 436 1 338
1 1 4
655 532
7,463 7,143
61 78
7,524 7,221
5,753 7,241
6,077 6,077
1,196 1,184
31 31
13,058 14,534
21,238 22,289

80,005 84,128

53/83



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

2024 3 31 2025 3 31
86 66
8,475 8,472
0 0
5,524 6,159
2,951 2,313
797 993
694 1,743
719 769
957 705
11,730 12,751
975 1,104
154 154
42 60
1,171 1,319
12,902 14,071
2,000 2,000
17,239 17,239
17,239 17,239
500 500
2,100 2,100
45,974 48,819
48,574 51,419
67,813 70,658
360 454
1,071 1,056
710 601
67,103 70,057
80,005 84,128

54/83



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

2023 4 1 2024 4 1
2024 3 31 2025 3 31
44,551 50,052
11,077 12,144
356 369
55,985 62,566
22,341 25,372
342 258
0 1
5,796 6,470
1,172 1,511
4,610 4,945
14 13
5,887 6,296
78 126
439 406
56 57
29 45
5,193 5,570
89 89
34,369 38,399
6,981 7,585
385 476
5,432 5,753
1,163 1,355
278 305
747 812
13 13
191 175
276 300
328 324
0
2,239 2,501
1,544 1,399
1,637 1,394
14,239 14,813
7,376 9,353

55/83



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
oopooogoodooooooodn

2023 4 1 2024 4 1
2024 3 31 2025 3 31
138 64
0 1
4,007
1 150
1 0
12 27
4,162 243
207
33 17
1 257
1,273 660
3,613 47
3 107
4,925 1,296
6,613 8,300
147
147
6,613 8,153
1,931 2,519
129
95 25
2,027 2,364
4,585 5,788
2023 4 1 2024 3 31
2,000 17,239 17,239
2,000 17,239 17,239
500 2,100 44,755 47,355 66,595
3,367 3,367 3,367
4,585 4,585 4,585
1,218 1,218 1,218

56/83



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Oobdooddooddoooooodd

500 | 2,100 | 45,974 | 48,574 | 67,813 |
49 510 460 66,134
3,367
4,585
310 560 250 250
310 560 250 968
360 1,071 710 67,103
2024 4 1 2025 3 31
2,000 17,239 17,239
2,000 17,239 17,239
500 2,100 45,974 48,574 67,813
2,943 2,943 2,943
5,788 5,788 5,788
2,845 2,845 2,845
500 2,100 48,819 51,419 70,658
360 1,071 710 67,103
2,943
5,788
94 14 108 108
94 14 108 2,954
454 1,056 601 70,057

57/83



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

5
1
2
10

1

AUM

AUM
2

AUM
4 AUM
3
AUM
4 AUM
4
1
2
3
4
34 2024 13
33 2024 13
1
2028

3
1

2024 3 31 2025 3 31

220 253

823 942

1

1,044 1,197

2023 4 1 2024 3 31
3,000 3,000

58/83



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

1
1
( ) (@)
2023 6 23 3,367 1,122,459 | 2023 3 31 2023 6 26
2
1
( ) (@)
2024 6 20 2,943 981,032 | 2024 3 31 2024 6 21
2024 4 1 2025 3 31
3,000 3,000
1
1
( )} (@)
2024 6 20 2,943 981,032 | 2024 3 31 2024 6 21
2
2025 6 20
1
( )} (@)
2025 6 20 999 333,333 | 2025 3 31 2025 6 23
1
2
3

59/83




EDINETOOOO

OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

4
31 2021 6 17
24-3 24-16
1 %2 *3 2 4
3
1
2 1
3
2024 3 31
*1
1 2 3
*2) 1,530 16,048 17,579
*3)
4,517 4,517
1,530 20,565 22,096
&)
(268) (262) (530)
21 21
(268) (241) (509)
*1) )
*2) 1,017
18,596
*3) 876 359
*4)
2025 3 31
*1
1 2 3
2,551 15,662 18,214
3
3,785 3,785
2,551 19,448 21,999
@)
(128) 235 106
78 78
(128) 314 185
*1) )
*3) 887 24-3
1,976 24-16

60/83



EDINETOOOO

OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

61/83

592
*4)
(D)
1
2
2
24-3
2
2
2024 3 31 2025 3 31
876 887
6,077 6,077
3
2024 3 31
1 1 5 10 10
14,909
10,943
5,967
1,829 807
2025 3 31
1 1 5 10 10
18,950
12,164
6,523
2,053 2,400
4 24-3
2024 3 31
2025 3 31
24-3
( - 23 2,000 1,976 - 1,976
)}
) 1,976



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

2024 3 31 2025 3 31
6,077 6,077
2024 3 31
3,394 2,593 800
3,394 2,593 800
1,123 1,410 287
1,123 1,410 287
4,517 4,004 513
2025 3 31
3,110 2,402 708
3,110 2,402 708
2,651 2,712 61
2,651 2,712 61
5,762 5,115 647
2024 3 31 2025 3 31
876 887
359 592
2023 4 1 2024 3 31
185 1 33
2024 4 1 2025 3 31
528 150 17
2024 3 31

62/83



EDINETOOOO

OO000DO000DO00DO000O0OnoOoO(EL2444)

Ooooodooodooodnoodd

) ( )

6,735 4 4
288 0 0
145 0 0
180 0 0
217 0 0
664 3 3

8,231 10 10

2025 3 31

) ( )

5,575 37 37
141 0 0
118 0 0
52 0 0
166 1 1
425 1 1
139 0 0

0 0
0 0
0 0
0 0
16 0 0
6,654 41 41
2024 3 31
) ( )
10,306 268 268
4,184 262 262
14,490 530 530
2025 3 31
) ( )
9,848 128 128
6,179 235 235

63/83



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
oooooddoodooodnoodd

16,027 106 106
2024 3 31
( ) (
)
2,126 1
4,586 7
28 0
83 0
63 0
448 1
7,337 10
2025 3 31
( ) (
)
1,947 13
4,700 19
47 0
122 0
40 0
449 3
16 0
94 0
7,419 36
2023 4 1 2024 4 1
2024 3 31 2025 3 31
911 993
149 165
3 3
11 150
85 42
1 0
993 970

64/83



(

EDINETOOOO

OO000DO000DO00DO000O0OnoOoO(EL2444)

Ooooooooooooooooooad

2024 3 31 2025 3 31
993 970
17 134
975 1,104
975 1,104
975 1,104
2023 4 1 2024 4 1
2024 3 31 2025 3 31
149 165
3
0 1
0
155 171
2023 4 1 2024 4 1
2024 3 31 2025 3 31
0.4% 2.0%
122 134
2024 3 31 2025 3 31
63 104
220 235
298 348
256 94
472 486
78 169
1,390 1,437
159 209
35 43
194 252
1,196 1,184
)
7 13 2025 3 31 2026 4
30.62 2026
31.52
( ) 18
13 5
10

65/83



(

EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

2024 3 31 2025 3 31

)

2023 4 1

30.62

0.14
0.06
1.59
0.10
29.01

100 5

42 2021 8 12

90

90

90

2024 3 31

10,223

2024 4 1

2025 3 31

11,023

66/83



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

2023 4 1 2024 3 31
( )
)
9,926 5,520
342,037
10,187 2,482
2024 4 1 2025 3 31
( )
)
10,721 5,856
342,037
11,500 2,813
2024 3 31
2025 3 31
( 2023 4 1 ( 2024 4 1
2024 3 31 2025 3 31
22,367,677 92 23,352,414 83
1,528,527 02 1,929,475 95
1
1
( 2023 4 1 ( 2024 4 1

67/83



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)

Ooooooooooooooooooad
2024 3 31 2025 3 31

4,585 5,788

4,585 5,788
3,000 3,000

40
2025 9 30

17,328
21,058
12,730
6,346
2,629
3,480

63,574

1 480

7,654
84

7,738

6,744
6,416
1,262

31

14,455

22,674

86,248

8,801

1,519

526

2 1,602

12,450

1,141
154
65

1,361

13,812

68/83



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooodooooooooooodod

40
2025 9 30

2,000

17,239
17,239

500

2,100
51,174
53,774
73,013

503
1,081
577
72,436
86,248

40
2025 4 1
2025 9 30

40

2025 4 1

25,098

5,803

198

31,100

19,072

1 7,553
4,473

2 3,157
3 2,992
4,638

4,638

1,524

150

89

1,284

3,354

2025 9 30

69/83



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
ooooodoooddoodnoodd

2,000 17,239 17,239
2,000 17,239 17,239
500 2,100 48,819 51,419 70,658
999 999 999
3,354 3,354 3,354
2,354 2,354 2,354
500 2,100 51,174 53,774 73,013
454 1,056 601 70,057
999
3,354
48 24 23 23
48 24 23 2,378
503 1,081 577 72,436
40
2025 4 1

2025 9 30

70/83



A w N P

EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)

Oooooooooooooooooad
5

10

AUM
AUM

AUM
AUM

AUM
AUM

40
2025 9 30

1,259

40
2025 4 1
2025 9 30

62
1,102

2,976

2,762
215

71/83



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

40 2025 4 1 2025 9 30
3,000 3,000
2025 6 20 999 333,333 | 2025 3 31 2025 6 23
40 2025 9 30
31 2021 6 17
24-3 24-16
1 %2
3
1
2 1
3
*1
1 2 3
2,966 18,092 21,058
*2)
3,217 3,217
2,966 21,309 24,276
(*3)
114) (134) (249)
“) O
(114) (138) (253)
1) )
*2) 912 24-3
1,087 24-16
627
(*3)
1
C )
1
2

72/83



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

2
2
24-3
1
2
912
6,416
24-3
24-3
( 1,976 . 10 - 1,987 . 1,987 .
)
1,987
40 2025 9 30
C )
6,077
338
6,416
)
2,833 2,106 727
2,833 2.106 727
2.371 2,406 35
2.371 2.406 35
5.204 4512 692
912 627
40 2025 4 1 2025 9 30
@
1
C o | oty ey

73/83



EDINETOOOO

OO000DO000DO00DO000O0OnoOoO(EL2444)
ooooodoooddoodnoodd

6,208 6 6
127 0 0
83 0 0
46 0 0
152 0 0
342 0 0
6,960 5 5
(@)
1
( ) ( ) ( ) )
11,572 114 114
5,235 134 134
16,807 249 249
[€))
1
( ) ( ) )
739 0
830 1
31 0
27 0
52 0
1,681 0
40 2025 4 1 2025 9 30
40 2025 4 1 2025 9 30
40 2025 4 1 2025 9 30
90
(€H)
90
@)

90

74/83



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

5,312
40 2025 4 1 2025 9 30
40 2025 4 1 2025 9 30
40 2025 4 1 2025 9 30
40
2025 4 1
2025 9 30
1 24,145,344 27
1 1,118,322 76
1

1

40

2025 4 1

2025 9 30

3,354
3,354
3,000

€y
¢))
®

4

75/83



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

©)
@ @
®
@
2026 6 16
®
342,037 2025 3
@
2025 3
342,037
54,323
19,495
7,196
72,216
11,945
135,000
13,195

76/83



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooodoooddoooooodd

3,067
€))
@
€))
@
(
2000 6 20
51,000 2025 3

2025

17

2025

2025

17

2025

17

77/83



2025

31

39

193

78/83

EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

2025

2024

2025 31



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

79/83



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

2026 5 28

193 2 1
2025 3 18 2026 3 16

2026 3 16

80/83



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

81/83



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

2025 12

193
2025
2026 31 40 2025 2025 30

2025 30
2025 2025 30

82/83



EDINETOOOO
OO000DO000DO00DO000O0OnoOoO(EL2444)
Ooooooooooooooooooad

83/83



	表紙
	本文
	第一部ファンド情報
	第１ファンドの状況
	１ファンドの性格
	（１）ファンドの目的及び基本的性格
	（２）ファンドの沿革
	（３）ファンドの仕組み

	２投資方針
	（１）投資方針
	（２）投資対象
	（３）運用体制
	（４）分配方針
	（５）投資制限

	３投資リスク
	４手数料等及び税金
	（１）申込手数料
	（２）換金（解約）手数料
	（３）信託報酬等
	（４）その他の手数料等
	（５）課税上の取扱い

	５運用状況
	ＳＭＴＭＩＲＡＩｎｄｅｘエコ
	（１）投資状況
	（２）投資資産
	①投資有価証券の主要銘柄
	②投資不動産物件
	③その他投資資産の主要なもの

	（３）運用実績
	①純資産の推移
	②分配の推移
	③収益率の推移

	（４）設定及び解約の実績



	第２管理及び運営
	１申込（販売）手続等
	２換金（解約）手続等
	３資産管理等の概要
	（１）資産の評価
	（２）保管
	（３）信託期間
	（４）計算期間
	（５）その他

	４受益者の権利等

	第３ファンドの経理状況
	１財務諸表
	ＳＭＴＭＩＲＡＩｎｄｅｘエコ
	（１）貸借対照表
	（２）損益及び剰余金計算書
	（３）注記表
	（４）附属明細表


	２ファンドの現況
	ＳＭＴＭＩＲＡＩｎｄｅｘエコ
	純資産額計算書


	第４内国投資信託受益証券事務の概要

	第二部委託会社等の情報
	第１委託会社等の概況
	１委託会社等の概況
	２事業の内容及び営業の概況
	３委託会社等の経理状況
	（１）貸借対照表
	（２）損益計算書
	（３）株主資本等変動計算書

	４利害関係人との取引制限
	５その他

	第２その他の関係法人の概況
	１名称、資本金の額及び事業の内容
	２関係業務の概要
	３資本関係

	第３参考情報

	監査報告書

