EDINETOOOO
OO000oOO00oDo0oDOogono(ELe77)
Ooooooooooooooooooad

2026 6 10
3 2025 3 11 2026 3 10

One

03-6774-5100

1/109



o,

EDINETOOOO

OO000oOO00oDo0oDOogono(ELe77)
Ooooooooooooooooooad

500

WIFPVRIEO=ILRT Y-y I ZAHRT T HRES (LT J-IL

R -HwI Z3H®) (CERIICIRE L. SREBHL SN 7EROHEAER

DY 77 ROERMEECOWVWT., TTABEREHITLE T,

#] J—JLBET A wI DA T A D=T o S = Lg IR L, = JLET ety T 2T =T i
[Ch BRI ENET.

] BEETER TS AR L. FRELTEAAF T LET .

#3 LOFE. BIENEME 7 FOS RICEHEIET Y.

&4 IHETSWMBORTHESCMFTRETEGESECE. talR cEEVWBSFEUET . BIREEPICES 7
FEEHLCBSPATF R E LRSS N RS0 AR rREER ST E TOSRaN BUET,

L7 /REY 0705 -9 —-HBEHSORKRBIRRICEIVRESIN
AHEEEHRIT- RV EBEIT—RUTERINAI—-ILRY -y IR
HEOFIEEE S ITAEEHELET,

OEET—H/NE B —EKETIONET,

OHLER T — AL, T—)LE= - Hul A0 BRI TS IS WD NETY.,

@EHNEH) 7 —it /3 BEMEEEQLEESOYIO 7Oy —9— g 50 RN A e
[CISFE T AKCEY I SRELET .

O I070Or—9—HEERHE, KEDr I L—avEBEREY SRS EEE
HEL BERSETSSBRTEFIVCEIERHENET.,

@707 0y —5—HMiIEHEN 3 KERMELLY . ABHZFLY. AEYHEHEN. £
FEYBLUTIET+ T EMETHEATNET.

@Y IO7r O —9—HEBEHIBRU A KEFFRINIEELLET,

@ FENEEBElETHU. RICUATEEF—ETHEC L. HAVEBFEMERTNAC 00T NE
HETSEOTESYEE AL B, FRSEBIZUZAIHEOBEEET O TEY  ER2NIRE QRS
EFEHETA S EERTIROTRBUES A

*5 B AMAEPRIF20235F4838TY.
6 MBIEEREF2030E2A1SBCRESNSTETY,
&7 BT SAR 1 00%ESTLETH, 7 FEEROTRBRSICL ST R100%ETESASHBUET,

2/109



EDINETOOOO
OO000oOO00oDo0oDOogono(ELe77)
Ooooooooooooooooooad

HI7VREI-ILRRY -5y I A BEOFEIIRAD SEIRNE=E
L3IWRERBEDRBZHHNS. F1EORBRICIAOSWU0MER
(CRBLAD) "ONBETSTLEEHEILET,

#8 BERMESIUTORORASETY.

#9 IR M mHE R HE (202362781 0BV REOHRRRFE USSR st OFHICE 3 idE (T
[FHOREE]EVWET, ) T, FROTADERERESSUFRET SDOTESYE A fEREL D T—
L LAY 2 A AORE (EES— M2 3. 277 JFREBIC T —)LE oA Yy I A RORITREICS VTS
ECNSY.BEI7—H2 O ER &1 HE v RITEOERNSOEBRER ISt RSO G EE R FHREGS
[EREDAREEL BT,

# BT — N EETHOBET—RN/OR TR, SicEELTRIWDNAD TIREL T7/ DR
HERICSENFT,

#OECEEE. RESESHICBR IV TERSHRELET. 55 LH—EDADIKENEIHBOT
FHUERAF SESFEZLONBVLESEHUET.

T=ILRR - By I ZRMICE, S T=IV R By I 2T I—T A VI IC LB RANIENET

Yed—ILRR e uT A
TI—T A VI OERERIT
1869

329 6,726

2026 3

2026 3

1 =159.88 (2026 3 31 )
R&l)

One

ERTOEA

T7/RDEE

J=lbE2 8w AR (FRT) ICIEEL. FRlEUTERETRALETD.

3/109



EDINETOOOO
OO000oOO00oDo0oDOogono(ELe77)
Ooooooooooooooooooad

- g LW
I 77RO K
/ I
i . L
HIFUE d T=ILET ot 2 30
(FRT)
] o —in
— | BREHE — LSt
' ' :fmmﬂﬁﬁmh4¢
i — BRI R TPAF IR
T o A T I=FA VST at
EEE o - <{RIEE>
. HRED
(B . ',,.-" [ FEDr—Tm > HT—LET T A
I e |EESThEY bed| e A
— T e —— — _I_I
T707 05 —9 -

] EEI—MAE. dREL L VEREMSCRITILEDOELET.

*2 SR — R R R L RO 707 O — F - SO RN SR CFENR T SR RTRELET. E
AREESELIROTIOF0r — F—HEERORMNBERS 7 F A0OES LI RMEN 7 — A3 E0ICsyET.

3 HEFEREHHDGREEI—RSEREMEEELS W RREOEMSETLLET, o, SRRSO WE S
Ef:LTHETLVITSILENRT I 0OTESED AL 58 BRI — M L7 ROE B — B TR,
FEESLTRRONSOTREL ST7 /FORBESHICEFNET .

#ER UOP/FECEBRVILIIAIOO A—VTT,
HEATSWNFORTEFIRETRTLG L ESTHICR, TERETECLMESH S ST, EREMPIC S0 7 FERN
L@&va 07 VRN ERES Nz R SFH R SnERCREENS A E TE S BUET,

<TF—IJURT V- By I A BOFIEICOVT>

BEEI—Mog, B—ERESILONET,
EEEHT - 70FO07 — Y —EEBENO/ I+ —T A CEINT I ILET -y D

AEESICTEEHICTIDNET.
* ARRAFOEE - SEREESI -2, T—L B Yu 7 AHMORBERCEENST,

BEI—RERMER T =R OA A=

SEHIE
d=its

BEZ—M
18 258 3HEB 458 5858 6FEH AEHEE

# PR AT ETY.

4/109



EDINETOOOO
OO000oOO00oDo0oDOogono(ELe77)
Ooooooooooooooooooad

<YI7PU/EODESEICDOWVT>

YOPVREI—-IWER - Oy I AR BMOAED—BE LITOIA VT THRILVWTIILEED
TULET,

& F10OREHF

[RR], BE38 108 (R REOHRSEREXD) ORARBIC, T—ILF22 - HywI RAHROBETE T —1ARA
MSEEEMEEELS |V O EREFERRELET .
SERBEBOEODS. VA0S EUE0MIZE (Ri80) *O9 i E{ T 2 dLET,

* S EEEEEE (2023 2R 108 BEOM B RS SEs L SRS 0FHICE I< 0 (U T [FRaREE)
ELVET. ) THY, BROERDOERETESLAUEETH0OTREV A AEREES G T-ILET e F A
OHE (BEE7 -2, Y77 Y FEEBICI— L e AHAORESTRSICBLTRES NS Y. EE? — 2 0R|
EFEHIEYRITEOERAFSOREEERD -0, EROSES R TR ERS R BEI OB ST, 2N
= ROEET - c B IAREE. AEEELTEILDN0OTREL Y7 EOREEECEENET.

BOERER. BEaic s H R IO T BESHTRELEY. 85SHLH—E0EOSEENRT S0 TREVET AL EE,
SicEFEILONEMESEHUET.

SREEWMADA AT

# TOMORBIFIENET.
# HIRR. Y77 /P ECEEVEE DA A—-VHTT,

& ARAHEE
BRNERCIREEI KN SERMMEFEELS | DR EWEH T —R/CBIURSH REE
BO—BELTHIONET,
EHER o — 13 EAERLEER (202354038 RO Y7070 — 9 — BB ORI
BUCIZFRIT SKEICRELFT .
20707 —9—HBERORREREN 7 A0SR ZREH I -2/ X E0ICEUET .

*1 ¥OF0Dyr—7—iiEHNE. SRRONREEFRE TN ThOREREESE L MRS LR IS EEELT
BHxNET.
HEBSIERRSEER0.75% (NI SREORELESCEE LTS PRICRRT SN TEER AL
[£E]BNIA DS =23 SR E R0.05%~E 50, 25% D i (0 200 3F38318~20224128308)
#2 RIMESRE2030FE2R15BICHRESNSTETT.

RPEE 7 — R OHB

REEHI—Ry = 20705 —9—-WEEHORMEGE X e

#3 BNER. LNESHRENEARLINESETINETTH@TTY.
sl EEE (0B ELY LET A S7F /FREROMBRAECS TR (0% ETEHSBSHHUEY. G, k4=
FrYFRERICRESN. TO®RICEFPENSCEFSIET A

5/109



EDINETOOOO
OO000oOO00oDo0oDOogono(ELe77)
Ooooooooooooooooooad

<¥I70705—9—HEgEHcOVWT>

Y707 045 —9—HEBEHE. KEHFMEHTY. KEHEFHFTY. KEYHEEEMR. £XMB &
UdET+TsBHSETERTNET.

AREDA 2 IL—aVEEBRENSHAIRIBEZTHEL. AATRAER I ZRELET.
@ERSE T IURTY Py DRE O RETIICE IV TRELET.
o | : BRmE
AR | BEMEICRT SIS S HRREEAE
oz BERE 102

BRI ERRE NhE
A 2 Fl—iaz IR

AT —=3

A IL=2alElY
SIEIRE DS 0 - \ EAE W EARE NhE

BEENE A2 L—3a HE A 2P —ial
O BAE T HETT,

ﬁg SEtHICH T ARG

E L

W AEEEERT RN N AEEREIN Wt JTT 7R

BV KB ERIBER [CBRELIBRTFIvILET,
HSNUHEDSIIL—ILCEL. EABESHORBHRERENICHELE T,

: L]
. N i A
B RSF AT« FREST 4
! B8, BARELFOR
H B HAEREENTLET o2
EF4 T Hk | w
HHEIHD - 2
EARERED 7
Rt ) y
(A=) 4 \ 7
,l ik'
RSFUFMEFLE 4
g5 EARAEHEOE @f v
AEREELELET " &

*] LEN@EERETSH), BIIUAIKEN—ETHITL, HHVZERBVERSNACLOVTNENETIOOTRBUE
B, gfe. LEHBRUAZKEOBRERT O TEH). FRIHEEONBEEMETILERHT EOTREBEIEZ A,

*2 RSTAUT L. HEEHOAESERTTETT.

6/109



EDINETOOOO
OO000oOO00oDo0oDOogono(ELe77)
Ooooooooooooooooooad

Goldman Sachs Macro Allocator Series F Strategy

Goldman Sachs International

/
Goldman Sachs International (i)
(i)
5
5

s&p 500° Index

TIPS
TIPS

7/109



EDINETOOOO
OO000oOO00oDo0oDOogono(ELe77)
Ooooooooooooooooooad

0
1
(i) 11 (i)
0 (iid) 0 1 (iv) 00 4
Growth MoM Indicator 24
3 Growth MoM Indicator
1 Growth MoM Indicator
0 Growth MoM Indicator The Conference

Board Leading Economic Index’

The Conference Board Leading Economic Index’

The Conference Board The Conference Board

Leading Economic Inde’ 10

0 1
the Federal Reserve Bank of New York

Inflation
Breakeven Rate (i)

1 (i)

Inflation Indicator FRBNY Multivariate Core
Trend Inflation 2.5 1 0
Inflation Indicator

Inflation Indicator

24

8/109



EDINETOOOO
0000000 OO00oboO0O0oOoO(ELws677)
Ooooooooooooooooooad

10 10-Year Breakeven
Inflation Rate 500

10-Year
Treasury Inflation-Indexed Constant Maturity Securities
10-Year Treasury
Constant Maturity Securities

10-Year Breakeven Inflation Rate

10
1
100
TIPS

1 1 30% 0% 30% 10% 30%
1 0 50% 50% 0% 0% 0%
0 1 10% 10% 40% 30% 10%
0 0 10% 70% 0% 20% 0%

9/109



EDINETOOOO
OO000oOO00oDo0oDOogono(ELe77)
Ooooooooooooooooooad

Goldman Sachs International

Growth MoM Indicator Inflation Indicator Inflation Breakeven Rate

@n

10/109



EDINETOOOO
OO000oOO00oDo0oDOogono(ELe77)
Ooooooooooooooooooad

60

11/109



EDINETOOOO
OO000oOO00oDo0oDOogono(ELe77)
Ooooooooooooooooooad

12/109



EDINETOOOO
OO000oOO00oDo0oDOogono(ELe77)
Ooooooooooooooooooad

13/109



TIPS

14/109

TIPS

EDINETOOOO
OO000oOO00oDo0oDOogono(ELe77)
Ooooooooooooooooooad



EDINETOOOO
OO000oOO00oDo0oDOogono(ELe77)
Ooooooooooooooooooad

50%

100%
2003 8

92 100%

Inflation Indicator

15/109



EDINETOOOO
OO000oOO00oDo0oDOogono(ELe77)
Ooooooooooooooooooad

The Conference Board Leading

Economic lndex@ Inflation
Indicator

16/109



EDINETOOOO
OO000oOO00oDo0oDOogono(ELe77)
Ooooooooooooooooooad

Goldman Sachs International
Goldman Sachs International

Goldman Sachs
International
Goldman Sachs International

Bloomberg Barclays L

17/109



EDINETOOOO
OO000oOO00oDo0oDOogono(ELe77)
Ooooooooooooooooooad

Bloomberg Barclays L

Bloomberg Barclays L

Goldman Sachs International (i)

(i)

Goldman Sachs International

Goldman Sachs International
Goldman Sachs International

Goldman Sachs International

Goldman Sachs International (i)

Goldman Sachs International

Goldman Sachs International

Goldman Sachs International

U.S. Equity Futures Rolling Strategy Index
U.S. Government Bond Futures Rolling Strategy Index
Goldman Sachs International
S&P Opco,

18/109



EDINETOOOO
OO000oOO00oDo0oDOogono(ELe77)
Ooooooooooooooooooad

LLC S&P Dow Jones Indices LLC S&P Dow Jones Indices S&P®

Standard & Poor®s Financial Services LLC SPFS Dow Jones® Dow
Jones Trademark Holdings LLC Dow Jones S&P Dow Jones
Indices S&P Dow Jones Indices SPFS Dow Jones

Goldman Sachs Macro Allocator Series F Strategy

Bloomberg® Bloomberg Commodity IndexSM~~ Bloomberg Finance L.P.
Bloomberg
Bloomberg UBS Securities LLC
UBS Bloomberg UBS

Bloomberg UBS

The Conference Board @ The Conference Board Leading Economic Index® The
Conference Board, Inc. The Conference Board

The Conference Board, Inc. Conference Board

Goldman Sachs The Conference Board
BLOOMBERG® Bloomberg Finance L.P. BARCLAYS® Barclays
Bank Plc Bloomberg
Finance L.P. Bloomberg Index Services Limited BISL BISL

Bloomberg Bloomberg Barclays

L Bloomberg Barclays US Treasury Inflation-Linked Bond Index (Series-L) SM

Barclays Bank PLC Barclays Capital Inc. Barclays

Bloomberg Bloomberg Barclays
Bloomberg Barclays

L Bloomberg Barclays US Treasury Inflation-Linked Bond Index
(Series-L)
Bloomberg Barclays L
Bloomberg Barclays Bloomberg Barclays
L
BISL
Bloomberg Barclays L
Barclays

Bloomberg Barclays
L Bloomberg Barclays
Bloomberg Barclays
Bloomberg Barclays

Bloomberg Barclays
L Bloomberg Barclays
Bloomberg

19/109



Barclays
Bloomberg
L
Bloomberg Barclays Bloomberg
Bloomberg
Bloomberg
Bloomberg Barclays Bloomberg Barclays
/
L
Bloomberg Barclays Bloomberg Barclays
Barclays L
Bloomberg Bloomberg Barclays
Barclays Bloomberg Barclays

BLOOMBERG BARCLAYS

Bloomberg Barclays
Barclays Bank PLC
Barclays Bank PLC
London E14 5HP

20/109

1026167

EDINETOOOO
OO000oOO00oDo0oDOogono(ELe77)
Ooooooooooooooooooad

Barclays Bloomberg Barclays

Bloomberg Barclays

Barclays

Bloomberg Barclays

Bloomberg Barclays Bloomberg

L

Bloomberg
L

Bloomberg Barclays

Bloomberg Barclays Capital

1 Churchill Place



EDINETOOOO
0000000 OO00oboO0O0oOoO(ELws677)
ooooodooodooodonooodd

One One
Goldman Sachs & Co. LLC.

One

One

21/109



EDINETOOOO
0000000 OO00oboO0O0oOoO(ELws677)
Ooooooooooooooooooad

22/109



EDINETOOOO
0000000 OO00oboO0O0oOoO(ELws677)
Ooooooooooooooooooad

12

23/109



EDINETOOOO
0000000 OO00oboO0O0oOoO(ELws677)
Ooooooooooooooooooad

https://www.imaj.or.jp/

2023 3 31

24/109



ToOroy—f—HEREeRYI LT

EDINETOOOO
OO000oOO00oDo0oDOogono(ELe77)
Ooooooooooooooooooad

Hud 2t MO7F2023-03

20

s Bt
IR EMmERR <AaYTiFERERiTatEH>
TR TR A FOnedE & > E; = EREMECRE. TS
ERMECEREES it T #EREEEO—&HIDE, XS EEHAR
TARATIERTECEATEET.
BE-EEXD
BRI T S
Bt

BROREVELUET. RRERRAT (BRAE - EREEEORH. —
BiMIEICBIT SR, mEaiEE . —ERNERJUREROELL O I

w
ElE
(RBE)
One
2026 3 31

25/109



1985
1998
1998
1999

2008

2016

7 1
3 31
12 1
10 1

10 1

EDINETOOOO
0000000 OO00oboO0O0oOoO(ELws677)
Ooooooooooooooooooad

One

2026 4 1

28,000 70.0

13

12,000 30.0 2

*1

*2

15,510

*2

*4

49.0

26/109

*1

51.0

*3



EDINETOOOO
OO000oOO00oDo0oDOogono(ELe77)
Ooooooooooooooooooad

*3 7
*4

*5

*6

*5 2023 4 3
*6 100 100

*7

*7

14

21 22 23

15 1

27/109



g b~ W DN -

10.
11.

12.

13.

14.

15.

16.

17.

18.

19.

20.

21.
22.

23.

236 1 3
2 1 8
15.
2 1 11
2
2
2 1 16

22.

28/109

EDINETOOOO
OO000oOO00oDo0oDOogono(ELe77)
Ooooooooooooooooooad

341 3 1 7 8
2 1 4
2 1 6
2
1. 11.
2 1 10
2 1 11
1 18
2 1 19
20
14
14



EDINETOOOO
OO000oOO00oDo0oDOogono(ELe77)
Ooooooooooooooooooad

1 12. 18. 1.
2. 6 15. 12.
18. 2. 6.
13. 14.
15 2
2 2
1.
2. 2 1 14
3.
4.
5. 2 2 1
6. 5.
FHREBEHTORRE

MEARERELELUEREHOEE
<{ERMAS. BRLAHER>

b 4

iERNEORE
<HFERESHE. ERESE>

-

=5

<EmELE> RHORTEEE
<P—TTEHE> FEHRIT

"

HEAEH>

EAOERELER-ERBBRED
BFREEDE=IU AT
<UROWHBESHE. YAIWEMHT

_/

4=
*

EMEHERFEDE_SILT <MBETELHE>

29/109



EDINETOOOO
OO000oOO00oDo0oDOogono(ELe77)
Ooooooooooooooooooad

20 40

2026 3 31

@
&)

30/109



®

€))

@

D

40

EDINETOOOO
OO000oOO00oDo0oDOogono(ELe77)
Ooooooooooooooooooad

@
40 41 1 3
1.2.
40 41 1 3
41 1 3
5
2 3
2 3
5
2 3
2.
10 20
2.
18

31/109



2)

D

2)

D

2)

3)

D

g A W N -

D

D

20

21

22

32/109

EDINETOOOO
OO000oOO00oDo0oDOogono(ELe77)
Ooooooooooooooooooad

28 8
28 8
28



2)

3)

4)

D

2)

3)

4)

D

2)

3)

D

2)

1.2.

1)1.2.

D

23

24

25

26

33/109

EDINETOOOO
OO000oOO00oDo0oDOogono(ELe77)
Ooooooooooooooooooad



3)

D

2)

3)

4)

D

2)

3)

4)

D

2)

3)

2)
27

D

2)
D

28
29

D
2)

35

34/109

EDINETOOOO
OO000oOO00oDo0oDOogono(ELe77)
Ooooooooooooooooooad

10



EDINETOOOO
OO000oOO00oDo0oDOogono(ELe77)
Ooooooooooooooooooad

879 3
100 50

35/109



EDINETOOOO
0000000 OO00oboO0O0oOoO(ELws677)
Ooooooooooooooooooad

36/109



EDINETOOOO

OO000oOO00oDo0oDOogono(ELe77)
Ooooooooooooooooooad

30

Regulation EU 2015/848

"centre of main interest” 3

# B AE(ZAD M (1 X—2) BOFURRE. T=EY -y Al LT B#E ziTL
FTOT.BEBHEZUEMHFOMETHOREEZ TS,

T—JLER S d THROESEEOEE FTEER RO ESUTT.
DEMEIOLR

ERITESOERUZ OB EICHESER 2T Ly BOdE A

AVI0F7 0 —9—iEERO/ -7 /A TFE

& ERLE- =2 Ta)), Uo7 OB NEMOREERUE B0 TR EVER A,

37 6

37/109



10

38/109

EDINETOOOO
OO000oOO00oDo0oDOogono(ELe77)
Ooooooooooooooooooad



EDINETOOOO
OO000oOO00oDo0oDOogono(ELe77)
Ooooooooooooooooooad

( FEHFIREER \

I 1 I
1 1z U Rl ¢ ERNAT2—7 2B
@ LZ5F VF- HAEEL YO RO @ ERTr—7 AZDE-M)H
FoH) - BT ®EH) T+ —~ 2 H50 91 §FE
SHEENFODYAHOEZH) 5 ETR

--Ijlﬁiiiiiiiiﬁﬁilll-—-

EHIBLEEE

2026 3 31

39/109



EDINETOOOO
0000000 OO00oboO0O0oOoO(ELws677)
Ooooooooooooooooooad

1 1 1.65 ( 1.5 )
0.462 0.42
X
6 (
)
0.21
0.18
0.03
3
0.429 0.39
0.18 0.18 0.03
4
0.429 0.39

0.18 0.18 0.03

40/109



EDINETOOOO
OO000oOO00oDo0oDOogono(ELe77)
Ooooooooooooooooooad

0.3

20.315 15.315 5

20.315
15.315 5
20.315
15.315 5

41/109



EDINETOOOO
OO000oOO00oDo0oDOogono(ELe77)
Ooooooooooooooooooad

ETF REIT

2023 12

15.315 15.315

2026 3

42/109



EDINETOOOO
0000000 OO00oboO0O0oOoO(ELws677)
Ooooooooooooooooooad

2026 3 31
996,699,530 99.68
996,699,530 99.68
3,237,456 0.32
999,936,986 100.00

/
2026 3 31
/
100.00 95.57
1,042,900,000 99.68
1,042,900,000 996,699,530 | 2030/3/4

2026 3 31
99.68
99.68
2026 3
1
1,114 1,120 0.9978 1.0038
(2024 3 11 )

43/109



EDINETOOOO
0000000 OO00oboO0O0oOoO(ELws677)
Ooooodooodioonooodn

(2022 310 ) 1,026 1,032 0.9677 0.9737
3
(2026 3 10 ) 1,012 1,018 0.9698 0.9758
2025 3 1,025 0.9667
4 1,023 0.9724
5 1,026 0.9762
6 1,027 0.9762
7 1,028 0.9779
8 1,026 0.9775
9 1,029 0.9800
10 1,029 0.9813
11 1,028 0.9800
12 1,021 0.9778
2026 1 1,021 0.9780
2 1,019 0.9764
3 999 0.9577
L 0.0060
2 0.0060
3 0.0060
! 0.4
2 2.4
3 0.8
1,144,047 ,666 27,554,452
2 0 55,945,600
3 0 16,472,801

44/109



EDINETOOOO
OO000oOO00oDo0oDOogono(ELe77)
Ooooooooooooooooooad

1 1.65 ( 1.5 )

CME

45/109



ICE

0.3

U.S.

0120-104-694

46/109

ICE

5

1

EDINETOOOO
OO000oOO00oDo0oDOogono(ELe77)
Ooooooooooooooooooad

12 24



EDINETOOOO
0000000 OO00oboO0O0oOoO(ELws677)
Ooooooooooooooooooad

URL https://www.am-one.co.jp/

1
0120-104-694
2023 3 31
®)
3 11
2024 3 11
a. a

10

3 10

47/109

2030 3 11



EDINETOOOO
OO000oOO00oDo0oDOogono(ELe77)
Ooooooooooooooooooad

18 1

48/109



16

18

49/109

EDINETOOOO
OO000oOO00oDo0oDOogono(ELe77)
Ooooooooooooooooooad



URL https://www.am-one.co.jp/

URL https://www.am-one.co.jp/

€Y

&)

®

Q)

50/109

10

EDINETOOOO
OO000oOO00oDo0oDOogono(ELe77)
Ooooooooooooooooooad



12

59
133

2026 3 10

193

51/109

EY

EDINETOOOO
OO000oOO00oDo0oDOogono(ELe77)
Ooooooooooooooooooad

38

2025 3 11



EDINETOOOO
0000000 OO00oboO0O0oOoO(ELws677)
Ooooooooooooooooooad

2 3
2025 3 10 2026 3 10

10,942,929 11,593,553
1,024,016,040 1,009,422,910
1,034,958,969 1,021,016,463
1,034,958,969 1,021,016,463
6,363,285 6,264,448
172,632 170,844
2,071,283 2,050,334
20,581 20,272
8,627,781 8,505,898
8,627,781 8,505,898
1,060,547,614 1,044,074,813
34,216,426 31,564,248
1,026,331,188 1,012,510,565
1,026,331,188 1,012,510,565
1,034,958,969 1,021,016,463

52/109



EDINETOOOO
0000000 OO00oboO0O0oOoO(ELws677)
Ooooooooooooooooooad

2 3
2024 3 12 2025 3 11
2025 3 10 2026 3 10
11,415,408 11,138,629
33,166,960 1,412,170
415,642 420,541
21,335,910 12,971,340
9

356,679 346,647

4,279,967 4,159,947

42,153 40,931

4,678,808 4,547,525
26,014,718 8,423,815
26,014,718 8,423,815
26,014,718 8,423,815
2,429,823 34,216,426

591,400 492,811

591,400 492,811

6,363,285 6,264,448
34,216,426 31,564,248

53/109



EDINETOOOO
0000000 OO00oboO0O0oOoO(ELws677)
Ooooooooooooooooooad

3
2025 3 11
2026 3 10
2 3
2025 3 10 2026 3 10
2023 3 31 2023 3 31
1,144,047,666 1,144,047,666
1,116,493,214 1,060,547,614
92.70% 91.26%
1,060,547,614 1,044,074,813
34,216,426 31,564,248
2 3
2024 3 12 2025 3 11
2025 3 10 2026 3 10
7,076,250 6,991,555
7,076,250 6,991,555
66.72 66.96
6,363,285 1 6,264,448 1
60 60
2 3
2024 3 12 2025 3 11
2025 3 10 2026 3 10

54/109




EDINETOOOO
0000000 OO00oboO0O0oOoO(ELws677)
Ooooooooooooooooooaod

2
2025 3 10

3
2026 3 10

(

(

(

)

)

)

55/109




EDINETOOOO
0000000 OO00oboO0O0oOoO(ELws677)
Ooooooooooooooooooaod

2 3
2025 3 10 2026 3 10
32,595,460 1,906,870
32,505,460 1,906,870
2 3
2025 3 10 2026 3 10
0.9677 0.9698
9,677 ) (9,698 )
2026 3 10
1,042,900, 000 1,009, 422,910
1,042,900, 000 1,009, 422,910
1,009, 422,910

56/109



EDINETOOOO
0000000 OO00oboO0O0oOoO(ELws677)
Ooooooooooooooooooad

2026 3 31

1,000,197,032

260,046

999,936,986

1,044,074,813

0.9577

57/109



EDINETOOOO
OO000oOO00oDo0oDOogono(ELe77)
Ooooooooooooooooooad

@

@

®

4

®)

(©)

58/109



2026 3 31

2026 3 31

20
100,000
100,000
40,000
24,490

59/109

EDINETOOOO
OO000oOO00oDo0oDOogono(ELe77)
Ooooooooooooooooooad

30,000

15,510



EDINETOOOO
0000000 OO00oboO0O0oOoO(ELws677)
Ooooooooooooooooooad

2026 3 31

26 1,603,559,718,355
753 19,540,790,629,575
16 25,702,394,093
147 797,436,009,046

942 21,967,488,751,069

60/109



59

19 8 6

40

EY

282

One
38

306
52

2024 4 1 2025 3 31
41 2025 4 1

61/109

EDINETOOOO
OO000oOO00oDo0oDOogono(ELe77)
Ooooooooooooooooooad

59
19 8 6 52

38

EY
2025 9 30



EDINETOOOO
0000000 OO00oboO0O0oOoO(ELws677)
Ooooooooooooooooooad

39 40
2024 3 31 2025 3 31

41,183 40,201

0

28,143 31,340

19,018 19,595

3,577 4,015

315 359

6 1

1,510 1,758

2,088 2,106

95,843 99,390

1,093 1,361

1 918 1 841

1 130 1 352

1 5 1 3

39 163

4,495 3,771

2,951 2,740

1,543 1,030

0 0

8,935 9,039

184 183

4,447 4,037

768 760

3,406 3,842

128 215

14,524 14,172

110,368 113,562

62/109



EDINETOOOO
0000000 OO00oboO0O0oOoO(ELws677)
Ooooooooooooooooooad

39 40

2024 3 31 2025 3 31
1,982 227
1 1
8,970 8,823
1 1
0 0
8,246 8,596
721 225
8,616 9,265
3,676 4,277
1,497 1,606
1,927 2,198
52 60
26,725 26,462
4 2
2,719 2,715
73 64
2,796 2,781
29,521 29,244
2,000 2,000
19,552 19,552
2,428 2,428
17,124 17,124
59,294 62,765
123 123
59,170 62,642
31,680 31,680
27,490 30,962
80,846 84,318
0 0
0 0
80,846 84,318
110,368 113,562

63/109



EDINETOOOO
0000000 OO00oboO0O0oOoO(ELws677)
Ooooooooooooooooooad

39 40
2023 4 1 2024 4 1
2024 3 31 2025 3 31
102,113 112,281
17,155 17,981
2,211 2,374
26 30
121,507 132,668
44,366 49,384
329 401
0 0
35,468 39,013
13,277 14,703
22,190 24,309
558 522
823 774
36 38
598 538
65 67
44 47
78 81
81,545 90,097
10,763 11,477
164 181
9,425 10,148
1,173 1,147
34 59
15 12
162 246
489 668
1,030 1,085
412 421
1,567 1,457
46 57
1 0
1,927 2,198
52 60
0 0
3,379 3,261
46 43
3 2
240 313
20,172 21,366
19,788 21,204

64/109



EDINETOOOO
0000000 OO00oboO0O0oOoO(ELws677)
Ooooooooooooooooooad

39 40
2023 4 1 2024 4 1
2024 3 31 2025 3 31
4 12
899 1 450
0 0
18 11
35 7
959 482
19 39
1,008 329
6 6
0
1,034 374
19,712 21,312
2 6
6
6 13
1,362 31
231
25
1,601 70
18,111 21,247
5,769 7,356
510 435
5,258 6,920
12,852 14,326

65/109



EDINETOOOO
0000000 OO00oboO0O0oOoO(ELws677)
Ooooooooooooooooooad

39 2023 4 1 2024 3 31
2,000 2,428 17,124 19,552 123 31,680 25,678 57,481 79,034
11,040 11,040 11,040
12,852 12,852 12,852
(S
- - - - - - 1,812 1,812 1,812
2,000 2,428 17,124 19,552 123 31,680 27,490 59,294 80,846
0 0 79,034
11,040
12,852
0 0 0
D
0 0 1,812
0 0 80,846

66/109



EDINETOOOO
0000000 OO00oboO0O0oOoO(ELws677)
Ooooooooooooooooooad

40 2024 4 1 2025 3 31
2,000 2,428 17,124 19,552 123 31,680 27,490 59,294 80,846
10,855 10,855 10,855
14,326 14,326 14,326
C )
- - - - - - 3,471 3,471 3,471
2,000 2,428 17,124 19,552 123 31,680 30,962 62,765 84,318
0 0 80,846
10,855
14,326
0 0 0
C )
0 0 3,471
0 0 84,318

67/109



EDINETOOOO
0000000 OO00oboO0O0oOoO(ELws677)
Ooooooooooooooooooad

( )
2016 4 1
8 18
3 20
( )
5
5
5 10

68/109



EDINETOOOO
0000000 OO00oboO0O0oOoO(ELws677)
ooooodooodooodonoodd

34 2024 9 13
33 2024 9 13

IFRS 16
IFRS 16
IFRS 16

IFRS 16

2028 3

69/109



EDINETOOOO
0000000 OO00oboO0O0oOoO(ELws677)
Ooooooooooooooooooad

1
39 40
2024 3 31 2025 3 31
630 740
769 662
3 5
1
39 40
2023 4 1 2024 4 1
2024 3 31 2025 3 31
895 438
2.
39 40
2023 4 1 2024 4 1
2024 3 31 2025 3 31
6
3
39 2023 4 1 2024 3 31
231
231
1
40 2024 4 1 2025 3 31
39 2023 4 1 2024 3 31
1
24,490 24,490
A 15,510 15,510
40,000 40,000

70/109



EDINETOOOO
0000000 OO00oboO0O0oOoO(ELws677)
Ooooooooooooooooooad

1
1
2023 6 16 11,040 276,000 | 2023 3 31 2023 6 19
2
2024 6 17 10,280 257,000 | 2024 3 31 2024 6 18
40 2024 4 1 2025 3 31
24490 24,490
A 15,510 15,510
40,000 40,000
1
1
2024 3 15 575 14,390| 2024 4 1 2024 4 1
2024 6 17 10,280 257,000 | 2024 3 31 2024 6 18
319 2024 3 15
Asset Management One USA Inc. AM-One USA
MHFG
LLC 2024 10 1
100% AM-One USA ST
DL 49%
MHFG DL Al-One USA

71/109




EDINETOOOO
0000000 OO00oboO0O0oOoO(ELws677)
Ooooooooooooooooooad

2
2025 6 16

2025 6 16 11,440 286,000 | 2025 3 31 2025 6 17

1

2

3

72/109



EDINETOOOO
0000000 OO00oboO0O0oOoO(ELws677)
Ooooooooooooooooooad

39 2024 3 31

1 28,143 28,143
2

1 1

28,145 28,145

40 2025 3 31

1 0 0
2 31,340 31,340
3
0 0
31,342 31,342
1
2

39 2024 3 31

1 1 5 5 10 10
1 41,183
2 28,143
3 19,018
4 3,577
5
1
( )
91,923 1

73/109



EDINETOOOO
0000000 OO00oboO0O0oOoO(ELws677)
Ooooooooooooooooooad

40 2025 3 31
1 5 10 10
1 40,201
2 0
3 31,340
4 19,595
5 4,015
0 0
95,154 0
3
3
1
2 1
3
39 2024 3 31
1 2 3
1 28,143 28,143
2
1 1
28,145 28,145
40 2025 3 31
1 2 3
1 0 0
2 31,340 31,340
3
0 0
31,342 31,342

74/109



EDINETOOOO
0000000 OO00oboO0O0oOoO(ELws677)
Ooooooooooooooooooad

2
19
2020 3 31 5 2 3
39 40
2024 3 31 2025 3 31
182 182
4,447 4,037

75/109



EDINETOOOO
0000000 OO00oboO0O0oOoO(ELws677)
Ooooooooooooooooooad

39 4,447 40
4,037
39 2024 3 31
1
1
1
182
40 2025 3 31
1 2
1 2
1 2
182
1,362 1,362

31 31

76/109



EDINETOOOO
0000000 OO00oboO0O0oOoO(ELws677)
Ooooooooooooooooooad

39 40
2023 4 1 2024 4 1
2024 3 31 2025 3 31
2,698 2,760
296 299
2 2
9 18
246 321
2,760 2,759
39 40
2024 3 31 2025 3 31
2,760 2,759
2,760 2,759
40 44
0 0
2,719 2,715
2,719 2,715
2,719 2,715
39 40
2023 4 1 2024 4 1
2024 3 31 2025 3 31
296 299
2 2
13 14
0 0
4 4
307 312
39 40
2024 3 31 2025 3 31
0.09 0.09
1.00 3.56 1.00 3.56
104 108

77/109



EDINETOOOO
OO000oOO00oDo0oDOogono(ELe77)
Ooooooooooooooooooad

39 40
(2024 3 31 ) (2025 3 31 )
195 259
9 10
590 673
98 106
351 555
17 20
12 5
91 66
331 407
832 855
22 20
6 2
761 774
4 4
70 73
8 6
0 0
3,406 3,842
3,406 3,842
39 40
(2024 3 31 ) (2025 3 31 )

30.62 30.62

1.44 0.64

3.56

0.18

0.14 0.79

29.04 32.57

2026 4 1
30.62% 31.52%
37 37

78/109



EDINETOOOO
0000000 OO00oboO0O0oOoO(ELws677)
Ooooooooooooooooooad

)
AMOne 2016 7 13 DIAM
DIAM MHAM
8 4
2016 10 1
DIAM MHAM TB
2016 10 1
MHAM B
MHAM TB
DIAM MHAM
One
MHFG
4 MHFG
3
DIAM MHAM
* 1 0.0154
*
3 DIAM  MHAM MHFG
MHAM 103 8,408 DIAM 490 A
15,510
MHFG 50.00
MHFG 20.00
MHFG 70.00
MHFG 50.00 51.00
3 MHAM MHFG

MHAM
DIAM

79/109



EDINETOOOO
0000000 OO00oboO0O0oOoO(ELws677)
Ooooooooooooooooooad

10
21 25 9 13
10 25 9
13 3
11
1
MHAM 144,212
144,212
2
a. 76,224
b.
(o] 20
3
a. 40,451
11,605
11,792
b. 9,256
4,539
4
a. 53,030
b.
53,030
C.
16.9
12
1
39 40
2024 3 31 2025 3 31
60,761 53,066
60,761 53,066
1,957 561
1,957 561
58,804 52,505
47,640 43,829

17,109 13,661

80/109



EDINETOOOO
0000000 OO00oboO0O0oOoO(ELws677)
Ooooooooooooooooooad

39 40
2023 4 1 2024 4 1
2024 3 31 2025 3 31
7,649 7,259
7,649 7,259
7,649 7,259
6,474 6,298
161,850 28 157,468 47
3,811 3,811
3,837 3,447
)
2024 4 1 MHFG
Asset Management One USA Inc.( )
2024 4 1
575
MHFG LLC 2024 10 1
21 31 1 16 )
( 10 31 1 16 )

81/109



EDINETOOOO
OO000oOO00oDo0oDOogono(ELe77)
Ooooooooooooooooooad

39 40
2023 4 1 2024 4 1
2024 3 31 2025 3 31
102,113 111,988
15,156 16,520
2,211 2,374
1,999 1,754
26 30
121,507 132,668
6.
2023 4 1 2024 3 31 40 2024 4 1 2025 3 31
90
90
10

PayPay

82/109



EDINETOOOO
0000000 OO00oboO0O0oOoO(ELws677)
Ooooooooooooooooooad

1
39 2023 4 1 2024 3 31
40 2024 4 1 2025 3 31
(
)
22,567 402 - .
51%
3,443 172 - -
49%
2
( )
2
39 2023 4 1 2024 3 31
40 2024 4 1 2025 3 31
3
39 2023 4 1 2024 3 31
(
)
14,040 8,140 1,870
1,251 16,655 3,137

83/109



EDINETOOOO
0000000 OO00oboO0O0oOoO(ELws677)
Ooooooooooooooooooad

40 2024 4 1 2025 3 31
(
)
14,040 9,048 1,976
1,251 20,086 3,306
1
2
1
( )
2
1
39 40
2023 4 1 2024 4 1
2024 3 31 2025 3 31
1 2,021,173 74 2,107,956 73
1 321,310 79 358,173 51
1 1
2 1
39 40
2023 4 1 2024 4 1
2024 3 31 2025 3 31
12,852 14,326
12,852 14,326
40,000 40,000
(24,490 ) (24,490 )
(15,510 ) (15,510 )

84/109



EDINETOOOO
0000000 OO00oboO0O0oOoO(ELws677)
Ooooooooooooooooooad

41
2025 9 30

35,621
31,531
20,567
4,102
366

15
1,636
2,150
95,993

1,250

1 787
1 437
1 2
22

3,590

2,417

1,173

7,747
183
3,514
778
3,037
233
12,588

108,581

85/109



EDINETOOOO
0000000 OO00oboO0O0oOoO(ELws677)
Ooooooooooooooooooad

41
2025 9 30

314

9,144

9,070

72

11,298

2,382

2 1,043

943
28
25,158

1
2,775
53
2,830

27,988

2,000
19,552
2,428
17,124
59,040
123
58,917
31,680
27,237
80,593

0
0

80,593

108,581

86/109



EDINETOOOO
0000000 OO00oboO0O0oOoO(ELws677)
Ooooooooooooooooooad

41
2025 4 1 2025 9 30

57,558
8,464
1,065

12

67,100

25,227
116
20,339
7,529
12,810
155
343

18

219

33

28

42
46,182

5,333
92
5,213
27

35

11
143
312
600
216

1 688
29

943
28

1,793
29

92
10,260

10,657

87/109



EDINETOOOO
0000000 OO00oboO0O0oOoO(ELws677)
Ooooooooooooooooooad

41
2025 4 1 2025 9 30
25
323
0
2
318
2
9
681
0
0
11,339
0
0
0
523
524
10,815
2,296
804
3,100
7,715

88/109



EDINETOOOO
0000000 OO00oboO0O0oOoO(ELws677)
Ooooooooooooooooooad

2025 4 1 2025 9 30
2,000 2,428 17,124 19,552 123 31,680 30,962
11,440
7,715
3,724
2,000 2,428 17,124 19,552 123 31,680 27,237
62,765 84,318 0 0 84,318
11,440 11,440 11,440
7,715 7,715 7,715
0 0 0
3,724 3,724 0 0 3,724
59,040 80,593 0 0 80,593

89/109



EDINETOOOO
0000000 OO00oboO0O0oOoO(ELws677)
Ooooooooooooooooooad

2016 4 1

8 18
3 20

90/109



EDINETOOOO
0000000 OO00oboO0O0oOoO(ELws677)
ooooodooodooodonoodd

91/109



EDINETOOOO
0000000 OO00oboO0O0oOoO(ELws677)
Ooooooooooooooooooad

41
2025 9 30
794
763
6
41
2025 4 1 2025 9 30
161
526

92/109



EDINETOOOO
0000000 OO00oboO0O0oOoO(ELws677)
Ooooooooooooooooooad

41 2025 4 1 2025 9 30
24,490 24,490
A 15,510 15,510
40,000 40,000
1
1
2025 6 16
A 11,440 286,000 2025 3 31 2025 6 17

93/109



EDINETOOOO
0000000 OO00oboO0O0oOoO(ELws677)
Ooooooooooooooooooad

41 2025 9 30
1.
2025 9 30
31,531 31,531
0 0
31,532 31,532
2.
3
1
2 1
3
1 2 3
31,531 31,531
0 0
31,532 31,532

94/109



EDINETOOOO
0000000 OO00oboO0O0oOoO(ELws677)
Ooooooooooooooooooad

2
19
2020 3 31 5
182
3,514
41
2025 9 30
1.
3,514
2.
0 0
0
1 0
182
PayPay

95/109



EDINETOOOO
0000000 OO00oboO0O0oOoO(ELws677)
Ooooooooooooooooooad

AMOne 2016 7 13 DIAM
DIAM MHAM
8 4
2016 10 1
DIAM MHAM TB
2016 10 1
MHAM TB
MHAM TB
DIAM MHAM
One
MHFG
MHFG
3
DIAM MHAM
* 1 0.0154
*
3 DIAM MHAM MHFG
MHAM 103 8,408 DIAM 490 A
15,510
MHFG 50.00
MHFG 20.00
MHFG 70.00
MHFG 50.00 51.00
3 MHAM MHFG
MHAM

DIAM

96/109



10.

13

11.

2025 4 1

21 25 9 13
3
2025 9 30
MHAM 144,212
144,212
76,224
20
40,451
11,605
11,792
9,256
4,539
53,030
53,030

97/109

16.9

EDINETOOOO

OO000oOO00oDo0oDOogono(ELe77)
Ooooooooooooooooooad

10

25



12.

EDINETOOOO
0000000 OO00oboO0O0oOoO(ELws677)
Ooooooooooooooooooad

50,436
50,436
897
897
49,539
41,923 12,132
3,434
3,434
3,434
2,966
74,157 45
1,905 1,528
41
2025 4 1 2025 9 30
56,524
8,464
1,065
1,034
12
67,100

98/109



EDINETOOOO
0000000 OO00oboO0O0oOoO(ELws677)
Ooooooooooooooooooad

2025 4 1 2025 9 30
90
90
10
41
2025 4 1 2025 9 30

2,014,834 17

192,877 36

99/109



EDINETOOOO
0000000 OO00oboO0O0oOoO(ELws677)
Ooooooooooooooooooad

41
2025 4 1 2025 9 30

7,715

7,715

40,000

(24,490 )
(15,510 )

100/109



1
2
3
4 5
4
5 3 4
1
2025 5 14 100

PayPay

101/109

EDINETOOOO
OO000oOO00oDo0oDOogono(ELe77)
Ooooooooooooooooooad

Asset Management One Singapore Pte. Ltd.

2025 12 26



EDINETOOOO
0000000 OO00oboO0O0oOoO(ELws677)
Ooooooooooooooooooad

@

247,369 2025 3

)

C - )
145,069

5,000

2025 3

@
@
®
©)

€y
@
®
4
®)

102/109



2025 6 10

2025 12 10

103/109

EDINETOOOO
0000000 OO00oboO0O0oOoO(ELws677)
Ooooooooooooooooooad



EDINETOOOO
OO000oOO00oDo0oDOogono(ELe77)
Ooooooooooooooooooad

One

EY

One

One

104/109



EDINETOOOO
OO000oOO00oDo0oDOogono(ELe77)
Ooooooooooooooooooad

105/109



EDINETOOOO
OO000oOO00oDo0oDOogono(ELe77)
Ooooooooooooooooooad

One

EY

One

106/109



EDINETOOOO
OO000oOO00oDo0oDOogono(ELe77)
Ooooooooooooooooooad

One

107/109



EDINETOOOO
OO000oOO00oDo0oDOogono(ELe77)
Ooooooooooooooooooad

One

EY

One

One

108/109



EDINETOOOO
OO000oOO00oDo0oDOogono(ELe77)
Ooooooooooooooooooad

109/109



	表紙
	本文
	第一部ファンド情報
	第１ファンドの状況
	１ファンドの性格
	（１）ファンドの目的及び基本的性格
	（２）ファンドの沿革
	（３）ファンドの仕組み

	２投資方針
	（１）投資方針
	（２）投資対象
	（３）運用体制
	（４）分配方針
	（５）投資制限

	３投資リスク
	４手数料等及び税金
	（１）申込手数料
	（２）換金（解約）手数料
	（３）信託報酬等
	（４）その他の手数料等
	（５）課税上の取扱い

	５運用状況
	（１）投資状況
	（２）投資資産
	①投資有価証券の主要銘柄
	②投資不動産物件
	③その他投資資産の主要なもの

	（３）運用実績
	①純資産の推移
	②分配の推移
	③収益率の推移

	（４）設定及び解約の実績


	第２管理及び運営
	１申込（販売）手続等
	２換金（解約）手続等
	３資産管理等の概要
	（１）資産の評価
	（２）保管
	（３）信託期間
	（４）計算期間
	（５）その他

	４受益者の権利等

	第３ファンドの経理状況
	１財務諸表
	マクロアロケーター戦略指数参照型ゴールドマン・サックス社債ファンド２０２３－０３
	（１）貸借対照表
	（２）損益及び剰余金計算書
	（３）注記表
	（４）附属明細表


	２ファンドの現況
	純資産額計算書


	第４内国投資信託受益証券事務の概要

	第二部委託会社等の情報
	第１委託会社等の概況
	１委託会社等の概況
	２事業の内容及び営業の概況
	３委託会社等の経理状況
	（１）貸借対照表
	（２）損益計算書
	（３）株主資本等変動計算書

	４利害関係人との取引制限
	５その他

	第２その他の関係法人の概況
	１名称、資本金の額及び事業の内容
	２関係業務の概要
	３資本関係

	第３参考情報

	監査報告書

