EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

2026 6 10

3 2025 3 11 2026 3 10

1/107



EDINETOOOO
O00000000000000000O0(E12453)
OooOooooOoooooooooboood

BEAEZSCHFROCE (FEIRAEE) ICRELET .

® [CB (i) | &3 —EOSE THIICIRB T 26 (IR0 O DL Ms Ty,

o[ a0—9—ltEFREUCEZ 7 E2023-02 EigEMrERNA) |8 LU v/ Tr—7—
b —Jr R B S E TSI A T P AR A RIS BRETWE Y. CBOEMEN
BEEEY A O0—F—DTET.

#APAE-A T T AR ERARERAAEERETIIFAETT,

o[y a0—F—SEEFREUCET 7/ F2023-02 (EEREIGEFEE) OB EFER, BElEL

THEHUEESET.

20— —[3. 1804FEOE LR 200FEBA ER L EANER S  HEREOMTREE TR
L—7TT . BEDY FrEFRibE L BLLWEEERY —EAZ7O0—/NILICEMLTVET.

—H LR O AL PRBNINRICI S CRIEHIRC S U EENS DREBNICHEVERRRE
LIFRTLEHELTVET,

BiSEHNZERREL OO ABREICHEY A E L S HIBTE NS B
RELET,

e FRELT O EDEREM 5E)MICHABENASCEICHEL MBBITRAILSILERS
ELET.

~AREONEICEY. CEORMAENICEN TSI BUET,
SFubA T HCBICOLTR. F Fa O G EOECBOREDLH BT RE I BUETY,

o CEOMEESR. FELTEERMAICEEREE=DI SCBIEMERHLEY.
EEE. mRNERCEY. CEBLADRSTENSRBES~ AT ENBUET.
sF|OUICHA. RITEODERUAZ. Rt el eMB LT HAERSIUEI L SERTELEY,

B3, SR T ORISR (BBIBIE S LT DRMOMENICIEANZET.
B LA AR (BEEELLT) ORAOBANS PO ARAN EYE T,

2/107



EDINETOOOO
O00000000000000000O0(E12453)
Oooooooooooobooooooad

R—rI72VUAEETOCADAA—T

¢ 20— —-TI—OCBF— L. EREEETOT v st LTHREShET,
© CBAORRICH-TIR, 220—F —-F I —FDRBF HUANBAT FUARG I SOARE
BEICHAEREL. Jr /Y xYvy—Fi—ra U EWBLET .

o FIOEARROST
YI70&RR_EOTH = o CEOKFHM(RAS. Fvbat T
2 OWEETED) BEER

« CBOEYARERRL DD, iEif
Eavtsf—Eg. BiTEOER
U (EHEc, e (o Fia
HRIFEEE)  HES ORI SE
SR L TR ESICERRIR

F.

"h
| ESORBHPREIREESLE |
RIS WE
R—rTxUA R Mo T e SRR

. fELEUIEN

- PEM—-F2 A UARRTOERE, SEETLGLESHFBUET.

BAEEEEICOVT. RAIELTHETOREANY I ZITU
REEHYRAIDERZEVET .

e FAILLTI7 YEDERBEMSHE)NCHUERERMODREAvIETL. REEHIAIOERIC
MARBAIIADOEBHURIONBEDILET.

SHDENNBEAVIETILHEAAODENLVENVBSBLCR. AvIIARFEETHIEN
BUFET.

AT ER BEEBCEAAEEEOEREER T IMINDIEELLET.
BRERORBE A TICEY REERUZIBLT RS IARDERIATERECARTESROTRSVER A,

BETEHANSEDREBNEDIFESTETT .
o (BEEMIZ, 202382027805 2028F3A108ETTY .
oW ADSiAHIE. 2023436031 BETOMICREL TR ET,

[EEENY L. SHEERSS—ENMENNEETL. TOMMESEENNNELEL S FTORRBRELL
V.

3/107



1,000

EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

12

4/107



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

https://www.imaj.or.jp/

5/107



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

2023 2 27

R R & T2 RRIERES) §

Lan—4—s it EFHEYCE —. e
FruE2023-02 =T R—T—4ryh i

CETLPEESEY ML
f I
| |

I
Zwtd S an—H—
HHEYCBI7/F2023-02
(AE~yUBY REEND)

I

ZybATEubTRIALE #1 =BUFJERBTHEIST
Hatait IEHRRIRRERE (BREBEAH  ARvAS—
W RSAMEREAHRSH
BRMEOEMED. DBRES
BECRREEBOFLEEFL EEMEORE EE HESE
7. FOET,
J - J

BHEOB K- WRO
R W= B8k

SHEOHR RO, RZFIZHE
THEE. SEHONDYIZMT
HEE. B sk -0
BEOIHL, ZOUIZRE T
SRR R-MTIESEETL
£

- J

RHE
sneé W ML RES@e
| 2% ]

18 108

6/107



(ot R ) o

1985

1995

1998

2000

a|

2026 3

[Z7P2F]

=wi1
Dad—5—
SFEIEY
CBI7E
2023-02
AfAuIBY- )

1995 4 4

100

3

ft

ﬁﬁp

(§:3 5ok 3

LYa0-—F—kiltE
FH@EUCBIF R
2023-02
(E+EERpMiER W E)

ZwEAITR=T vk
THF=TF7UE

369

EDINETOOOO

O00000000000000000O0(E12453)
Oooooooooooobooooooad

B

BEXEZLG
HRODCEE

ER  AERTO
T mmame
HNEMHES

27

108,448

100

71107



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

2023-02

2023-02

2023-02

2023-02

8/107



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
ooooodooodoonodonooodd

10

10 20

12 10

0.5225 0.475

0.055
0.05

0.5

50

9/107



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

10

61

20

10 15

11

2023-02

10/107



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

14

14

11/107



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

[ WRAFEH FH& ]

[ BHRERAS A E ] [ ’?'”—f‘;:;ﬁiﬁ'ﬂtﬁr; ]

il 8 L

I
1= EaE Q

-

FEEEAS

o

T

[ psEmE [ stEms ||

[ emams || smenmes |
TAFIIL

s )

[ Thiny =R

H
EECTECEE TR

R P P LT T

o)

T TP LR T PP R T PR PR ERS

[

ZybdPhobTR SR
i mE A

)

()

B T TR R T P PR P PP T

L

ii-{;'n—.rﬂl«:fn{;"g;rh*m :
: [ ?'J“-ai%tﬂi

 ( rwumm

H
LR TR r-qTr-u-uu R P LT T PP E R

[ Bl ado e BERERRR J

5187 A RS ) = B
HO—riLTOY SR ERED i A 7 [ B PR Y e
BE-EAE THlE=hEY,
(0BEAE)
FrF R A O
FrorOEEERESUEEE=S) r
RO FEE ERIE A -
K R R R D3 - e
WEE M- O T8 7T
SEDERAAHEERL. RE
BEEERLSE =k A
EAEXHOHE - EHS - [
(15RITHAE)
R ELEL
ERELSLUTFVEFOBRAMOGE | ERAHIZETREEMEN
ERABLEUIFFDSH-BE TiEl=hET.
T
A ER W
Friok ot FE
WEONE-MTLEE J YAGEZR) T

4 & 3 5 ™
(10:EIRFEE)
BREESCEESBOMEERISFIC
SEFNE-EHMTORSENSET
EFSaF~NnEEERESs
'\JHHIJIHHIJE&! HROMEE

(" EBaLTISATURE

[5HEE)
BREFHEESCEFHORERTD
ESEHOATFICHTIMEADEM
\ AT T ABRORN

" RS R

(25 BIEEE)
YRSZ, N2+ —TA 508 Bl
RS HA - ERH A ES WO

/
4

A
~

BFRRFVD
\EEEMoEY

vy

12/107



10

10

20

13/107

10

EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

130

37

14/107



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

2023-02

15/107



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

L =xan @ [ 2 EEHE

77 v EOair - ElEs SRS ST A —T v AR - FE
- B REIE SR RCET S - RGESEEFRAOBEFI VY
- BEATERCMYT IHBE - BEEHRSTRROWETFI VY

ﬁmmumﬁﬁmﬁl Iammum-ﬁ&mﬁ

[ EFAIEAEE - = ]

16/107



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

2.2
9:00 17:00
https://www.nam.co.jp/
0.6325
0.575
0.250 0.300 0.025
2023-02 0.5225 0.475
1.155 1.05

2023-02 100

17/107



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

100 0.0011 0.001
50 100 0.0022 0.002
10 50 0.0044 0.004

10 0.0110 0.010
0.5
2023-02

0.5

18/107



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

20.315
15.315

20.315 15.315

19/107



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

15.315
...... sa = aiea
SRS | BASES e
5 L 5 V| AREE | mame
..... ] @ L} \ gﬁf&]
o E !a ™ g o
nﬁ - & o Y i
1] & &% |FEGOBZRD @ & ks |smkomsso
7 s 5 |EBEE *z ] =
EE i ) = 5l &% |EnzE
i i3 (WAL ]
% o D g
o o

20/107



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

2026 3 31
19,150,483,501 99.65
19,150,483,501 99.65
10,076 0.00
10,076 0.00
66,496,084 0.35
19,216,989,661 100.00
2026 3 31
2,867,529,482 59.49
2,867,529,482 59.49
182,161,560 3.78
182,161,560 3.78
1,770,311,869 36.73
4,820,002,911 100.00
2026 3 31
1.0528 1.0539
18,171,063,195 99.65
19,130,495,333 |19,150,483,501
1.0098 1.0103
9,974 0.00
10,072 10,076
2026 3 31
99.65
99.65
0.00
0.00
99.65

21/107



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

2026 3 31
99.82 99.82 0.005
1 500,000,000 10.36
499,145,376 499,145,376 | 2026/6/19
99.73 99.73 0.005
2 500,000,000 10.35
498,688,208 498,688,208 | 2026/7/28
99.55 99.55 0.07
3 300,000,000 6.20
298,663,656 298,663,656 |2026/10/23
99.62 99.62 0.045
4 288,000,000 5.95
286,909,824 286,909,824 | 2026/9/18
99.46 99.46 0.06
5 288,000,000 5.94
286,465,056 286,465,056 |2026/11/25
99.79 99.79 0.05
6 272,000,000 5.63
271,443,868 271,443,868 | 2026/7/24
99.54 99.54 0.005
7 183,000,000 3.78
182,161,560 182,161,560 |2026/10/30
99.91 99.91 0.08
8 182,000,000 3.77
181,839,645 181,839,645 | 2026/5/25
99.87 99.87 0.05
9 182,000,000 3.77
181,780,310 181,780,310 | 2026/6/19
99.86 99.86 0.07
10 182,000,000 3.77
181,750,564 181,750,564 | 2026/6/29
99.91 99.91 0.08
11 181,000,000 3.75
180,842,975 180,842,975 | 2026/5/25
2026 3 31
59.49
3.78
63.27
63.27

22/107




EDINETOOOO

OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

2026 3
1

024 3 11 ) 24,213,528,346 24,213,528,346 1.0207 1.0207
(2022 3 10 ) 21,759,187,578 21,759,187,578 1.0305 1.0305
(2022 3 10 ) 19,396,184,140 19,396,184,140 1.0343 1.0343

2025 3 21,621,812,371 1.0285

4 21,428,524,770 1.0255

5 21,499,123,184 1.0336

6 21,298,352,658 1.0296

7 21,043,896,719 1.0346

8 20,933,828,297 1.0365

9 20,588,060,881 1.0326

10 20,307,221,875 1.0318

11 20,107,264,915 1.0291

12 19,931,789,879 1.0339

2026 1 19,621,065,584 1.0328

2 19,449,385,097 1.0323

3 19,216,989,661 1.0350
1 0.0000
2 0.0000
3 0.0000

23/107



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

1 2.1

2 1.0

3 0.4
100 1

25,034,649,767 1,312,748,219 23,721,901,548

0 2,606,055,342 21,115,846,206

0 2,362,537,964 18,753,308,242

24/107



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

2023 3 31
2023 2 6 2023 2 24
2023 2 27 2023 3 31
16

2.2 2.0

25/107



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

9:00 17:00
https://www.nam.co.jp/

0.5

26/107



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

9:00 17:00
https://www.nam.co.jp/
9:00 17:00
https://www.nam.co.jp/
2023 2 27 2028 3 10
3 11 3 10

2023-02

50 50

27/107



10

16

28/107

EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

https://www.nam.co.jp/

29/107



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

10

30/107



59
133

2026 3 10

31/107

EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

38
12

2025 3 11



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

2 3
2025 3 10 2026 3 10

3,664,522 10,269,096
179,987,668 163,496,221
21,681,495,087 19,356,855,299
10,012 10,072
21,865,157,289 19,530,630,688
21,865,157,289 19,530,630,688
34,732,517 71,266,377
3,085,707 2,736,007
67,886,328 60,192,998
265,159 251,166
105,969,711 134,446,548
105,969,711 134,446,548
21,115,846,206 18,753,308,242
643,341,372 642,875,898
677,789,110 673,469,466
21,759,187,578 19,396,184,140
21,759,187,578 19,396,184,140
21,865,157,289 19,530,630,688

32/107



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

2 3

2024 3 12 2025 3 11

2025 3 10 2026 3 10
179,528 465,098
361,382,680 195,960,272
361,562,208 196,425,370

268

6,364,679 5,697,573
140,024,474 125,348,501
539,645 513,712
146,929,066 131,559,786
214,633,142 64,865,584
214,633,142 64,865,584
214,633,142 64,865,584
17,267,080 3,049,112
491,626,798 643,341,372
45,651,488 62,281,946
45,651,488 62,281,946
643,341,372 642,875,898

33/107



EDINETOOOO

OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

2025 3 11
2026 3 10

2
2025 3 10

3
2026 3 10

23,721,901,548

2,606,055,342

21,115,846,206

21,115,846,206

2,362,537,964

18,753,308,242

2 3
2024 3 12 2025 3 11
2025 3 10 2026 3 10
105,796 149,355
197,114,034 61,667,117
0 0
480,569,280 611,652,994
677,789,110 1 673,469,466 1
320.99 359.12
0 0

34/107



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

2 3
2024 3 12 2025 3 11
2025 3 10 2026 3 10
2 4

35/107



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

2 3
2025 3 10 2026 3 10
)
)
)
2 3
2025 3 10 2026 3 10
341,146,023 193,053,724
14 60
341,146,037 193,053,784
2 3
2025 3 10 2026 3 10
1.0305 1.0343
(10,305 ) (10,343 )

36/107




EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

2026 3 10

18,386,070,763 19,356,855,299

18,386,070,763 19,356,855,299

9,974 10,072

9,974 10,072

19,356,865,371

37/107



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

38/107



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

12 11 12 10
2 3
(2024 12 10 ) (2025 12 10 )

46,851,064 1,023,203,697
40,815,924 180,617,134
6,483,699,702 13,165,041,270
21,598,580, 143 15,312,333,584
909,459,265 3,189,137,844
104,603,608 104,603,608
109,071,087 129,097,750
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57,098,436 51,580,992
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28,627 -
6,252,944 5,625,514
117,503,067 105,712,693
4,999,204 4,310,546
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11,396,003,403 11,396,003,403 12,268,389,724 872,386,321
6,295,668,176 6,295,668,176 6,755,667,256 459,999,080
4,171,490,024 4,171,490,024 4,436,873,398 265,383,374

501,815,218 501,815,218 606,010,421 104,195,203
427,029,985 427,029,985 469,838,649 42,808,664

33,256,642,034
18,663,886,015
9,883,871,041
3,772,714,801
936,170,177

33,221,685,848
18,648,840,815
9,863,960,055
3,772,714,801
936,170,177

39,730,478,119
21,825,437,394
11,872,141,719
4,807,415,064
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1,669,012,539 1,669,012,539 1,959,913,770 290,901,231
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56,299,500.00
85,450,000.00 83,917,907.13
(13,165,041,270)
13,165,041, 270
(13,165,041,270)
300,000,000 292,502,100
300,000,000 292,502,100
AFFIRM HOLDINGS CB-0.0%- 2,500,000.00 2,410,000.00,
26/11/15
AIRBNB INC CB-0.0%- 2,450,000.00 2,421,825.00)
26/03/15
ALARM.COM HLD CB-0.0%- 750,000.00) 749,625.00)
26/01/15
BILL HOLDINGS CB-0.0%- 1,500,000.00 1,423,875.00
27/04/01
BLACKSTONE MTG CB-5.5%- 2,000,000.00 1,983,000.00
27/03/15
CABLE ONE INC CB-0.0%- 3,000,000.00 2,938,500.00,
26/03/15
DIGITALOCEAN CB-0.0%- 2,000,000.00 1,928,500.00
26/12/01
EXPEDIA GROUP INC CB- 1,200,000.00) 1,264,200.00
0.0%-26/02/15
FASTLY INC CB-0.0%- 1,000,000.00 985,000.00
26/03/15
UETBLUE AIRWAYS CB-0.5%- 2,000,000.00 1,965,000.00
26/04/01
NCL CORP CB-2.5%-27/02/15|  2,000,000.00) 1,984,000.00
PENNYMAC CB-5.5%-26/03/15|  1,500,000.00) 1,502,250.00
REPAY HOLDINGS CB-0.0%- 3,000,000.00 2,958,900.00)
26/02/01
RINGCENTRAL INC CB-0.0%- 3,000,000.00 2,962,500.00)
26/03/15
SEA LTD CB-0.25%-26/09/15|  3,000,000.00 2,905,500.00)
SNAP INC CB-0.0%-27/05/01|  3,000,000.00 2,797,500.00,
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SUNRUN INC CB-0.0%- 1,000,000.00) 952,500.00
26/02/01

TELADOC HEALTH INC-1.25%-|  2,000,000.00) 1,895,000.00
27/06/01

TRIPADVISOR CB-0.25%- 1,000,000.00) 983,750.00
26/04/01

37,900,000.00) 37,011,425.00

(5.806,352,354)

AMS-OSRAM AG CB-2.125%- 5,500,000.00) 5,170,002.20
27/11/03

DELIVERY HERO CB-1.0%- 3,700,000.00 3,670,158.02
26/04/30

DELIVERY HERO CB-1.5%- 2,000,000.00 1,867,983.40
28/01/15

DUERR AG CB-0.75%- 1,500,000.00) 1,497,000.30)
26/01/15

NEXI SPA CONV CB-0.0%- 3,500,000.00) 3,216,322.20
28/02/24

SHOP APOTHEKE EUR CB- 2,000,000.00 1,997,248.20

0.0%-28/01/21

TAG IMMOBILIEN CB-0.625%-|  6,900,000.00 6,791,872.86
26/08/27

UBISOFT CB-2.375- 2,000,000.00) 1,949,997.60)
28/11/15

ZALANDO SE CB-0.625%- 2,000,000.00) 1,927,016.60
27/08/06

29,100,000.00 28,087,601.38

(5.122,897,615)

CAPITAL&COUNTIES CB-2.0%-|  6,000,000.00) 5,955,355.80
26/03/30

IWG GROUP HOLD CB-0.5%- 5,500,000.00) 5,121,024.70
27/12/09

OCADO GROUP PLC-0.75%- 6.,200,000.00) 5,916,457.88
27/01/18

17,700,000.00 16,992,838.38

(3,546,405,369)

CEMBRA MONEY BANK CB- 1,000,000.00) 996,915.40

0.0%-26/07/09

DUFRY ONE CB-0.75%- 1,800,000.00) 1,798,893.00
26/03/30

2,800,000.00 2,795,808.40

(544,176,146)

15,312,333,584

(15,019,831,484)
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28,477,374,854
(28,184,872,754)
1 69.4% 67.3%
19 30.6%
9 100.0% 18.2%
3 100.0% 12._6%
2 100.0% 1.9%
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2026 3 10

91,743,677
1,453,933,253
3,046,309,973

182,078,925
259,141
53,517
4,774,378,486
4,774,378,486

15,434,808
15,434,808
15,434,808

4,712,473,132

46,470,546
4,758,943,678
4,758,943,678
4,774,378,486

2025 3 11
2026 3 10

2026 3 10

1,952,831,957

3,332,327,229
572,686,054

10,000
49,765,629
9,994
9,984
9,984
9,984
9,984
9,976
9,976

49/107



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooaod
9,974

9,974

9,967

9,967

9,968

464,904,389
2,663,203,443

9,969

9,969

9,969

9,969

1,534,190,986

9,970

9,970
9,970
9,970
9,972
9,972
9,972
9,972
9,974
9,975
9,975
9,975
9,973
9,969
9,964
9,939
9,939
9,934
9,910
9,910
9,968
9,968
9,968

9,968

4,712,473,132

4,712,473,132
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2025 3 11
2026 3 10

2026 3 10

(

(

(

)

)

)
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2026 3 10

2025 10 16

2026 3 10

2026 3 10

1.0099
(10,099 )
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2026 3 10

182,000,000 181,722,665
288,000,000 286,775,970
500,000,000 498,921,075
180,000,000 179,979,696
182,000,000 181,692,373
181,000,000 180,783,020
500,000,000 498,456,725
182,000,000 181,778,430
272,000,000 271,342,354
288,000,000 286,330,215
300,000,000 298,527,450
3,055,000,000 3,046,309,973
183,000,000 182,078,925
183,000,000 182,078,925

3,228,388,898
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2026 3 31

19,248,088,903

31,099,242

19,216,989,661

18,567,614,619

1.0350

2026 3 31

4,827,180,733

7,177,822

4,820,002,911

4,770,896,171

1.0103
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2026 3 100
13 1,560 10 8,448
1
1
1
2026 3

407 84,388

0 0

137 19,471

0 0

544 103,860
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193

193
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2025
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( )

2024 3 31 ) 2025 3 31 )
23,594,998 22,854,185
4,958,109 8,572,194
645,436 658,467
7,068,985 7,296,469
7,149,867 7,995,592
308,690 283,590
58,384 44,991
43,784,472 47,705,492
143,306 150,025
0 0
67,645 66,448
210,951 216,474
1,890,946 3,280,169
1,968,913 849,779
8,032 8,013
3,867,892 4,137,963
47,543,934 45,045,217
66,222 66,222
27,817 10,950
360,305 355,422
1,809,123 1,773,861
12,801 34,973
49,820,204 47,286,649
53,899,049 51,641,087
97,683,522 99,346,580
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89,613 63,906
6,178 6,131
2,551,424 2,657,754
4,921,643 4,710,021
895,917 968,972
1,753,139 1,016,371
181,100 196,870
3,839,095 4,057,802
937,421 701,846
1,342,646 1,395,185
34,063 24,296
16,552,244 15,799,159
- 11,975
2,474,312 2,576,216
21,250 -
2,495,562 2,588,191
19,047,806 18,387,350
10,000,000 10,000,000
8,281,840 8,281,840
8,281,840 8,281,840
139,807 139,807
120,000 120,000
70,000 70,000
350,000 350,000
60,488,508 62,659,698
61,168,315 63,339,505
79,450,155 81,621,345
484,519 400,087
329,920 262,029
814,439 662,116
78,635,715 80,959,229

97,683,522 99,346,580
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( )

2023 4 1 2024 4 1

2024 3 31 2025 3 31
29,505,710 31,456,939
24,242,291 26,331,034
1,181,976 1,238,881
11,333 10,956
54,941,312 59,037,813
11,188,210 11,805,264
46,512 80,550
375 625
14,344,571 16,210,069
8,375,976 9,615,456
3,524,180 3,870,774
140,696 168,932
2,303,717 2,554,905
281,167 301,022
980,132 1,216,684
72,591 68,975
174,220 163,162
37,566 37,581
695,754 946,964
26,840,969 29,614,216
242,750 289,676
5,515,210 5,718,948
1,325,993 1,394,643
329,794 339,838
1,094,736 1,179,383
446,711 476,160
8,700 1,937
821 575
192,956 191,598
805,677 800,728
37,672 33,242
28,219 29,941
177,813 173,926
687,280 976,601
393,138 390,131
414,081 461,373
1,022,398 998,175
49,463 45,554
4,382 10,171
352,612 428,756
13,130,414 13,941,364
14,969,928 15,482,231
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825 4,078

61,304 98,927
61,395 41,227
182,640 -
8,780 38,594
314,945 182,828

- 20,890

185,184 136,943
11,281 14,014
14,042 952
210,509 172,801
15,074,365 15,492,258
220,932 182,453
65,698 277
286,630 182,731
5,154 187,500
55,591 397,772

- 211

8,209 773

71 -

69,028 586,258
15,291,967 15,088,731
4,785,139 4,513,024
114,620 46,562
4,670,518 4,466,462
10,621,448 10,622,269
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2023 4 1 2024 3 31 )

10,000,000| 8,281,840( 8,281,840( 139,807| 120,000 70,000 350,000/ 57,905,876 58,585,683| 76,867,523

- - - - - - - 8,038,816 8,038,816 8,038,816

- - - - - - -| 10,621,448| 10,621,448 10,621,448

- - - - - - - 2,582,632 2,582,632 2,582,632

10,000,000( 8,281,840| 8,281,840 139,807 120,000 70,000| 350,000| 60,488,508| 61,168,315 79,450,155

254,732 306,177 560,910| 76,306,613

- - - 8,038,816

- - -| 10,621,448

229,786 23,743 253,529 253,529

229,786 23,743| 253,529 2,329,102

484,519| 329,920| 814,439 78,635,715

62/107



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

2024 4 1 2025 3 31 )

10,000,000| 8,281,840( 8,281,840 139,807 120,000 70,000 350,000/ 60,488,508 61,168,315| 79,450,155

- - - - - - - 46,146 46,146 46,146

10,000,000( 8,281,840| 8,281,840 139,807 120,000 70,000| 350,000| 60,534,655| 61,214,462 79,496,302

- - - - - - - 8,497,226 8,497,226 8,497,226

- - - - - - -| 10,622,269 10,622,269| 10,622,269

- - - - - - - 2,125,043 2,125,043 2,125,043

10,000,000| 8,281,840( 8,281,840 139,807 120,000 70,000| 350,000| 62,659,698| 63,339,505| 81,621,345

484,519| 329,920| 814,439 78,635,715

46,146 | 46,146 -

530,666 329,920 860,586| 78,635,715

- - - 8,497,226

- - -] 10,622,269

130,578 67,891 198,470 198,470

130,578 67,891 198,470 2,323,513

400,087| 262,029| 662,116 80,959,229
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2024 4 1
2025 3 31
2016 4 1
)
3 18 6 2 20
5
5
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27 2022 10 28

2022
2022 2022 20-3
28 2022 10 28
2022 65-2 (2) 2022
46,146
2024 6 26
11,975
34 2024 9 13
( 33 2024 9 13
2016 1 1ASB IFRS 16
IFRS 16 2 FASB FASB
Accounting Standards Codification FASB Topic 842
Topic 842 IFRS 16 Topic 842
IFRS 16 Topic 842
2024 9 13

2028 3
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2024 3 31 2025 3 31
350,825 363,224
6,729 6,729
463,698 472,611
821,253 842,565
2024 3 31 2025 3 31
42,264 20,664
2023 4 1 2024 4 1
2024 3 31 2025 3 31 )
6,353 773
1,856 -
8,209 773
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2023 4 1 2024 3 31
108 108
108 108
2023 6 26
8,038,816
74,126
2023 3 31
2023 6 26
2024 4 1 2025 3 31
108 108
108 108
2024 6 26
8,497,226
78,353
2024 3 31
2024 6 26
2025 6 27
10,622,373
97,949
2025 3 31

2025 6 27
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28,036,676 27,975,611 61,065
24,465,367 24,465,367
52,502,043 52,440,978 61,065
10,936 10,936
10,936 10,936
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32,793,713 32,360,235 433,478
20,823,699 20,823,699
53,617,412 53,183,934 433,478
14,098 14,098
14,098 14,098
(

(2024 3 31 )

66,222

(2025 3 31 )

66,222
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2024 3 31
3,473,100 20,992,267 24,465,367
10,936 10,936
3,473,100 20,981,331 24,454,430
)
2025 3 31
20,823,699 20,823,699
14,098 14,098
20,837,797 20,837,797
)
2024 3 31
27,975,611 27,975,611
27,975,611 27,975,611
2025 3 31
32,360,235 32,360,235
32,360,235 32,360,235
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(2024 3 31 )

10 10
23,594,998
4,950,000 | 23,050,000
3,000,000
8,363,707 | 9,339,165 | 2,160,208 | 928,678
36,908,706 | 32,389,165 | 2,160,208 | 3,928,678
(2025 3 31 )
10 10
22,854,185
8,570,000 | 24,280,000
2,735,734 | 16,137,863 | 1,020,217
34,159,920 | 40,417,863 | 1,020,217
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2024 3 31

@ 1,094,587 1,098,374 3,786

@

©))
1,094,587 1,098,374 3,786
@ 26,942,089 26,877,237 64,852

@

©))
26,942,089 26,877,237 64,852
28,036,676 27,975,611 61,065

2025 3 31

@ 497,111 498,590 1,478

@

©))
497,111 498,590 1,478
@ 32,296,601 31,861,645 434,956

@

©))
32,296,601 31,861,645 434,956
32,793,713 32,360,235 433,478
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2024 3 31

€Y

&)
3,473,100 3,459,180 13,920

©) 6,089,659 5,473,000 616,659
9,562,759 8,932,180 630,579

€Y

&)

©) 14,902,608 16,307,000 1,404,391
14,902,608 16,307,000 1,404,391
24,465,367 25,239,180 773,812

66,222

74/107




EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

2025 3 31
@
@
©) 6,931,654 6,388,965 592,688
6,931,654 6,388,965 592,688
@
@
3) 13,892,045 15,089,000 1,196,954
13,892,045 15,089,000 1,196,954
20,823,699 21,427,965 604,265

66,222
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2023 4 1 2024 3 31
@
@)
3) 2,529,777 220,932 5,154
2,529,777 220,932 5,154
2024 4 1 2025 3 31
(€H)
0 3,365,754 93,425
©) 5,959,412 182,453 94,075
9,325,167 182,453 187,500
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2024 3 31
2025 3 31
2024 3 31
1
916,030 - 10,936
916,030 - 10,936
2025 3 31
1
668,354 - 14,098
668,354 - 14,098
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2023 4 1 ( 2024 4 1
2024 3 31 2025 3 31 )
2,226,246 2,284,401
295,775 311,827
14,661 19,553
16,051 67,081
240,354 251,223
4,124 851
2,284,401 2,298,329
2023 4 1 2024 4 1
2024 3 31 2025 3 31 )
162,914 160,035
16,453 17,740
15,208 805
4,124 6,498
160,035 183,469
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2024 3 31 2025 3 31
2,444,436 2,481,798
29,875 94,417
2,474,312 2,576,216
2,474,312 2,576,216
2,474,312 2,576,216
2023 4 1 ( 2024 4 1
2024 3 31 2025 3 31 )
16,453 17,740
295,775 311,827
14,661 19,553
670 2,539
327,560 346,581
2023 4 1 ( 2024 4 1
2024 3 31 2025 3 31 )
0.88 1.55
81,815 84,597
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2024 3 31 ) 2025 3 31 )
411,118 427,205
154,657 138,469
757,634 810,802

1,901 1,670
6,506 -
459,720 414,969
1,035 1,066
203,947 179,936
1,996,521 1,974,120
7,242 7,558
1,989,278 1,966,562
15,934 21,837
164,220 170,863
180,154 192,701
( ) 1,809,123 1,773,861
100 5

42 2021 8 12

2026
30.62% 31.52
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]

2023 4 1 2024 3 31

90

6,138,470

2024 4 1 2025 3 31

90

6,804,755
1
1
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2023 4 1 2024 4 1
2024 3 31 2025 3 31
29,505,710 31,456,939
24,242,291 26,331,034
1,181,976 1,238,881
11,333 10,956
54,941,312 59,037,813
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2023 4 1 2024 3 31
(G
6,088,919 1,590,885
( )
100,000 117,195 11,015
100.00
624,787 624,787
2024 4 1 2025 3 31
(G
6,751,148 1,728,378
( )
50,000 117,115 10,644
100.00
117,888 117,888
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2023 4 1 2024 4 1
2024 3 31 2025 3 31
725,100 65 746,525 79
97,940 47 97,948 4
()
2023 4 1 2024 4 1
2024 3 31 2025 3 31
10,621,448 10,622,269
10,621,448 10,622,269
108 108
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31
2025 9 30

14,129,455
9,351,176
907,956
7,465,518
7,076,249
292,177
44,455
39,266,989

1 206,972
4,074,588

43,178,554
66,222
4,036
351,738
1,458,945
25,022
45,084,520
49,366,081
88,633,070
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62,344
5,003

111
2,750,581
2,635,690
1,059,485
497,600
376,525
2,060,554
2 350,797
42,288
711,406
24,243
10,576,633

14,171
2,644,529
2,658,701

13,235,335

10,000,000

8,281,840
8,281,840
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