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3,244,756
20,593
7,406
3,272,755
2,285,094
359,529
11,309
86,755
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466
2,810,614
462,141
(6,992)
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2025 28
%
BASIC MATERIALS
CF Industries Holdings Inc 24,147 1,920,629 0.98
International Paper Co 32,053 1,808,579 0.93
3,729,208 1.91
COMMUNICATIONS
Alphabet Inc 22,803 3,855,125 1.97
Charter Communications Inc 5,295 1,906,537 0.98
Cisco Systems Inc 70,421 4,508,869 2.31
Comcast Corp 50,084 1,773,956 0.91
eBay Inc 30,164 1,917,356 0.98
F5 Inc 6,688 1,951,141 1.00
Meta Platforms Inc 6,597 4,380,844 2.24
T-Mobile US Inc 5,798 1,532,584 0.78
Walt Disney Co/The 18,422 2,047,777 1.05
Warner Bros Discovery Inc 105,830 1,174,486 0.60
25,048,675 12.82
CONSUMER, CYCLICAL
Domino®s Pizza Inc 3,949 1,910,703 0.98
Las Vegas Sands Corp ) 45,229 1,983,679 1.01
Restaurant Brands International 7.635 497,606 0.25

Inc
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Starbucks Corp 24,276 2,786,389 1.43
Universal Music Group NV 37,388 1,049,924 0.54
8,228,301 4.21
CONSUMER, NON-CYCLICAL
Anheuser-Busch InBev SA/NV 29,254 1,757,394 0.90
AstraZeneca Plc 19,355 2,916,167 1.49
Baxter International Inc 27,205 957,258 0.49
Becton Dickinson & Co 10,234 2,299,016 1.18
Coca-Cola Co/The 36,107 2,561,472 1.31
Corteva Inc 38,010 2,392,439 1.22
CVS Health Corp 63,934 4,122,197 2.11
Elevance Health Inc 7,950 3,124,302 1.60
GE HealthCare Technologies Inc 17,866 1,597,874 0.82
Henry Schein Inc 25,062 1,812,938 0.93
Humana Inc 6,840 1,790,663 0.92
ICON Plc 5,550 1,055,863 0.54
IQVIA Holdings Inc 6,194 1,159,318 0.59
Johnson & Johnson 20,097 3,288,581 1.68
Keurig Dr Pepper Inc 81,257 2,738,190 1.40
Kimberly-Clark Corp 22,801 3,200,709 1.64
Medtronic Plc 22,775 2,069,805 1.06
Merck & Co Inc 27,997 2,529,216 1.29
Philip Morris International Inc 28,704 4,427,832 2.27
Reckitt Benckiser Group Plc 45,537 3,031,845 1.55
Sanofi SA ADR 64,508 3,471,773 1.78
Sysco Corp 47,546 3,558,575 1.82
UnitedHealth Group Inc 1,398 656,268 0.34
56,519,695 28.93
ENERGY
Cheniere Energy Inc 7,450 1,641,907 0.84
Chevron Corp 23,711 3,713,711 1.90
ConocoPhillips 27,858 2,715,694 1.39
EQT Corp 27,639 1,292,995 0.66
Exxon Mobil Corp 21,165 2,335,250 1.20
Hess Corp 9,427 1,387,130 0.71
Suncor Energy Inc 84,898 3,249,812 1.66
16,336,499 8.36
FINANCIAL
Allstate Corp/The 10,273 2,007,450 1.03
American International Group Inc 39,445 3,150,644 1.61
Bank of America Corp 139,582 6,185,637 3.17
Citigroup Inc 41,916 3,319,243 1.70
Citizens Financial Group Inc 70,674 3,204,104 1.64
Fifth Third Bancorp 64,753 2,785,064 1.42
Goldman Sachs Group Inc/The 1,426 868,780 0.44
Huntington Bancshares Inc/0OH 193,133 3,138,236 1.61
M&T Bank Corp 12,230 2,324,235 1.19
MetLife Inc 23,931 2,018,394 1.03
Morgan Stanley 4,508 584,172 0.30
SBA Communications Corp 3,413 746,060 0.38
State Street Corp 36,307 3,548,242 1.82
Wells Fargo & Co 84,671 6,503,446 3.33
40,383,707 20.67
INDUSTRIAL
Caterpillar Inc 6,705 2,288,032 1.17
Eaton Corp Plc 7,928 2,312,296 1.18
Emerson Electric Co 26,948 3,247,320 1.66
FedEx Corp 12,729 3,296,521 1.69
General Electric Co 13,607 2,736,672 1.40
Johnson Controls International 45,933 3,886,733 1.99

plc
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Tenaris SA 59,326 1,113,844 0.57
Westinghouse Air Brake
Technologies Corp 12,989 2,360,279 1.21
21,241,697 10.87
TECHNOLOGY )
gggglzant Technology Solutions 30,011 2,529,055 1.30
DXC Technology Co 86,240 1,583,024 0.81
Intel Corp 64,115 1,492,660 0.76
Microsoft Corp 12,083 4,743,817 2.43
NXP Semiconductors NV 11,354 2,473,755 1.27
QUALCOMM Inc 10,106 1,570,453 0.80
14,392,764 7.37
UTILITIES
Dominion Energy Inc 46,305 2,620,542 1.34
Sempra 32,283 2,325,386 1.19
4,945,928 2.53
190,826,474 97.67
190,826,474 97.67
Invesco Liquidity Funds plc -
Invesco US Dollar Liquidity 2,632,788 2,632,788 1.35
Portfolio
2,632,788 1.35

193,459,262 99.02
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11 (2024
11 21 2025 11 20 ) PwC Japan
@
( )
10 11
(2024 11 20 ) (2025 11 20 )
11,277,621 2,190,622
29,986,987 23,984,262
33 21
41,264,641 26,174,905
41,264,641 26,174,905
9,998,840
469 4,811
3,580 38,613
10,002,889 43,424
10,002,889 43,424
31,499,624 26,319,183
() 237,872 187,702
( ) 887 11,734
31,261,752 26,131,481
31,261,752 26,131,481
41,264,641 26,174,905
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)
( )
10 11
2023 11 21 2024 11 21
2024 11 20 2025 11 20

5,457 80,919
198 305
5,655 81,224

696
469 7.694
3,580 61,696

35
4,780 69,390
) 875 11,834
) 875 11,834
) 875 11,834
785

)

( ) 16,659 237,872
39,166
39,166
222,088 45
222,088 45

() 237,872 187,702
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©)
( )
( ( 23
25 ) 16 )
( ) (
)
( )
10 11
2023 11 21 2024 11 21
2024 11 20 2025 11 20
( )
10 11
(2024 11 20 ) (2025 11 20 )
1. 2,277,533 |1. 31,499,624
29,222,001 6,048
5,186,489
2. 2.
31,499,624 26,319,183
3 3
237,872 187,702
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4.45 )
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3.
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RMC IRNC
IRMC
RMC
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(2024 11 20 ) (2025 11 20 )
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( )
10 11
2023 11 21 2024 11 21
2024 11 20 2025 11 20
( )
10 11
(2024 11 20 ) (2025 11 20 )
0.9924 0.9929
( 9,924 ) ( 9,929 )
)
« )
(2025 11 20 )
(D) ()
8,000,000 7,998,062
8,000,000 7,994,492
8,000,000 7,991,708
24,000,000 23,984,262
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(2026 31 )

1,173,924

459

) 1,173,465

1,000,000

( ) 1.1735

2,345,511

) 2,345,511

1,979,927

( ) 1.1846
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CEO
CEO CEO
CEO
Plan
Do
See )
(
(2026 31 )
( )
129 10,795,111
2 884
131 10,795,995
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1
€H)
2024 12 31 2025 12 31

9,295,878 12,298,862

143,246 148,635

482,312 325,012

1,511,218 2,395,986

693,868 740,233

3,709 2,547

500,000 3,000,000

367,507

248 342

12,630,482 19,279,126
49,665 32,509
74,574 70,941

2,708 126,948 16,690 120,141
74,582 77,816
1,644 1,646
3,472 3,972
137,382 112,403

736,431 953,512 602,534 798,373
2,937 3,265
383,384 17,729
892,638 967,432

3,125 1,282,086 4,509 992,937

2,362,548 1,911,452

14,993,030 21,190,579
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2024 12 31 2025 12 31
40,836 160,836
552,129 1,006,332

1,079,316 1,631,446 1,428,255 2,434,588
353,051 453,519
1,209,923 1,979,145
823,419 962,617
2,146,908 2,311,739
124,481
31,849 37,861
6,237,434 8,464,787

117,535
801,484 892,257
109,590 126,304

124,532
1,153,142 1,018,562
7,390,577 9,483,350
4,000,000 4,000,000
1,406,953 1,406,953 1,406,953 1,406,953
1,406,953 1,406,953
2,194,203 2,194,203 6,298,704 6,298,704
2,194,203 6,298,704
7,601,156 11,705,657
1,296 1,571
1,296 1,571
7,602,452 11,707,229
14,993,030 21,190,579
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@
( 2024 1 1 ( 2025 1 1
2024 12 31 ) 2025 12 31 )
27,957,155 44,715,683
2,209,544 1,788,783
51,936 27,008
2,747,522 2,854,994
32,966,159 49,386,470
13,661,093 22,515,975
173,041 546,807
507,332 436,953
5,912,186 9,039,178
2,551 6,422,070 2,599 9,478,731
575,398 685,331
10,354 10,422
47,210 13,317
25,374 82,939 25,444 49,184
20,914,543 33,276,031
114,424 130,648
1,680,370 1,681,130
317,959 2,112,755 133,894 1,945,673
48,246 64,211
1,108 1,108
96,436 115,874
139,089 191,681
333,862 346,363
174,295 165,559
24,928 16,714
2,288,609 1,855,534
231,970 235,172
298,799 265,212
3,088,201 3,430,882
8,838,304 8,633,987
3,213,311 7,476,452
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( 2024 1 1 ( 2025 1 1
2024 12 31 ) 2025 12 31 )
18,222 35,533
5,662 5,640
221
47,513 85,809
168 170
71,789 127,154
77,666 28,332
0
68
37 21
77,703 28,422
3,207,397 7,575,184
3,207,397 7,575,184
1,385,911 2,545,599
299,758 74,916
1,086,152 2,470,683
2,121,244 5,104,500
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®
2024 1 1 2024 12 31
4,000,000 1,406,953 1,406,953 1,072,958 1,072,958 6,479,912
2,121,244 2,121,244 2,121,244
1,000,000 1,000,000 1,000,000
1,121,244 1,121,244 1,121,244
4,000,000 1,406,953 1,406,953 2,194,203 2,194,203 7,601,156
1,581 1,581 6,481,493
2,121,244
1,000,000
284 284 284
284 284 1,120,959
1,296 1,296 7,602,452
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2025 1 1 2025 12 31
4,000,000 (1,406,953 1,406,953 2,194,203 2,194,203 7,601,156
5,104,500 5,104,500 5,104,500
1,000,000 1,000,000 1,000,000
4,104,500 4,104,500 4,104,500
4,000,000 (1,406,953 1,406,953 6,298,704 6,298,704 11,705,657
1,296 1,296 7,602,452
5,104,500
1,000,000
275 275 275
275 275 4,104,776
1,571 1,571 11,707,229
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(2024 12 31 )

(2025 12 31 )

500,000

3,000,000

(2024 12 31 )

(2025 12 31 )

533,044 575,049
( 2024 ( 2025
2024 12 31 ) 2025 12 31 )
18,222 35,527
2024 2024 12 31
40,000 40,000
2024 30 1,000,000 | 2023 12 31 2024 31
2025 2025 12 31
40,000 40,000
2025 25 1,000,000 | 2024 12 31 2025 27
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1 1;' 10

[€)) 9,295,878

@) 482,312

®3) 1,511,218

® 693,868

) 3,709

(6) 500,000

) 383,384
12,486,987 383,384

2025 12 31
) ( )

1 10 10

[€)) 12,298,862

@) 325,012

®3) 2,395,986

(O 740,233

) 2,547

(6) 3,000,000
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26,523
15,868
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657,383 707,854
31,664 44,285
28,322 4,858
80,661 75,547
245,414 273,209
33,556 38,674
38,131 38,116
99,553 137,329
1,214,687 1,319,876
317,102 349,999
897,584 969,876
4,373 1,749
572 693
4,945 2,443
892,638 967,432
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( 2024 (2025
2024 12 31 ) 2025 12 31 )
124,583 124,532
51 51
124,532 124,481
2024 2024 12 31
27,957,155 2,009,082 51,936 2,747,522 | 32,765,697
200,462 200,462
27,957,155 2,209,544 51,936 2,747,522 | 32,966,159
2025 2025 12 31
44,715,683 1,643,288 27,008 2,854,994 | 49,240,975
145,495 145,495
44,715,683 1,788,783 27,008 2,854,994 | 49,386,470
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Drive, Henley-
on-Thames,
Oxfordshire,
RG9 1HH, UK
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100

35,527

3,000,000

2024

2024 12 31

Invesco
Advisers,Inc.

Midtown Union,
1331 Spring
Street, Suite
2500,

Atlanta, GA
30309, USA

6,889,048

1,986,911

303,757

Invesco Asset
Management
Limited

Perpetual
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Perpetual Park
Drive, Henley-
On-Thames,
Oxfordshire,
RG9 1HH, UK

136,037

5,136,139

561,400

2025

2025 12 31

Invesco
Advisers,Inc.

Midtown Union,
1331 Spring
Street, Suite
2500,
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30309, USA

6,889,048
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Invesco Asset
Management
Limited

Perpetual
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Drive, Henley-
On-Thames,
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RG9 1HH, UK
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8,181,514

929,541

Invesco Far East Ltd.

Invesco Holdings Company Ltd.

Invesco Ltd.
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(
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