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2026 5 29
2,724,524,056 98.19
2,018,590 0.07
— 48,086,387 1.73
2,774,629,033 100.00
908,237,848 98.33
2,018,590 0.21]
— 13,320,106 1.44
923,576,544 100.00
— 48,288,371 100.00
48,288,371 100.00
)
PINCO 373,837 7,334 2,742,068,226 7,288 2,724,524,056/98.19
A N JpY
1,994,064 1.0115 2,016,995 1.0123 2,018,590 0.07]
()

98.19

0.07

98.26
()
P1MCO 124,621 7,199 897,269,953 7,288 908,237,848/98.33

A N JPY

1,994,064 1.0121 2,018,192 1.0123 2,018,590 0.21]
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()

98.33

0.21

98.55

2026 5 1
1 )

1 (2018 4 16 ) 2,218 2,218 0.9857, 0.9857
2 (2018 10 16 ) 3,578 3,578 0.9827, 0.9827
3 (2019 4 16 ) 5,670 5,675 1.0112 1.0122
4 (2019 10 16 ) 7,800 7,807 1.0164 1.0174
5 (2020 4 16 ) 8,337 8,337 0.9572 0.9572
6 (2020 10 16 ) 7,112 7,119 1.0177 1.0187
7 (2021 4 16 ) 6,430 6,436 1.0694 1.0704
8 (2021 10 18 ) 6,668 6,674 1.0948 1.0958
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9 (2022 4 18 ) 6,570 6,576 1.0216 1.0226
10 (2022 10 17 ) 6,089 6,089 0.9364 0.9364
11 (2023 4 17 ) 6,851 6,851 0.9673 0.9673
12 (2023 10 16 ) 6,019 6,019 0.9364 0.9364
13 (2024 4 16 ) 5,117 5,117, 0.9570 0.9570
14 (2024 10 16 ) 4,227, 4,227 0.9820 0.9820
15 (2025 4 16 ) 3,587 3,587, 0.9724 0.9724
16 (2025 10 16 ) 3,222 3,226 1.0154 1.0164
17 (2026 4 16 ) 2,893 2,896 1.0206] 1.0216
2025 5 3,565 — 0.9781] —
6 3,512 — 0.9937 —
7 3,440, — 0.9930 —
8 3,440, — 1.0046] —
9 3,325 — 1.0107| —
10 3,175 — 1.0188] —
11 3,133 — 1.0240 —
12 3,084 — 1.0233 —
2026 1 3,061 — 1.0268] —
2 3,016 — 1.0343 —
3 2,901 — 1.0037] —
4 2,837 — 1.0102 —
5 2,774 — 1.0133 —
2026 5 1

1 )
1 (2018 4 16 ) 793 794 0.9847 0.9857,
2 (2018 10 16 ) 1,595 1,597 0.9758 0.9768
3 (2019 4 16 ) 2,192 2,194 0.9988 0.9998
4 (2019 10 16 ) 2,567 2,570 0.9989 0.9999
5 (2020 4 16 ) 2,424 2,426 0.9348 0.9358
6 (2020 10 16 ) 1,954 1,956 0.9889 0.9899
7 (2021 4 16 ) 1,887, 1,889 1.0337 1.0347
8 (2021 10 18 ) 1,909 1,911 1.0531 1.0541
9 (2022 4 18 ) 1,829 1,831 0.9782 0.9792
10 (2022 10 17 ) 1,766 1,768 0.8913 0.8923
11 (2023 4 17 ) 1,727, 1,729 0.9145 0.9155
12 (2023 10 16 ) 1,514 1,516 0.8798 0.8808
13 (2024 4 16 ) 1,390 1,391 0.8934 0.8944
14 (2024 10 16 ) 1,252 1,253 0.9107, 0.9117
15 (2025 4 16 ) 1,068 1,069 0.8957, 0.8967
16 (2025 10 16 ) 1,055 1,056 0.9296 0.9306
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17 (2026 4 16 ) 966 967, 0.9292 0.9302

2025 5 1,066 — 0.8999 —

6 1,080 — 0.9131] —

7 1,070 — 0.9114 —

8 1,070 — 0.9209 —

9 1,055 — 0.9254 —

10 1,054 — 0.9327 —

11 1,028 — 0.9363 —

12 1,010 — 0.9347 —

2026 1 1,005 — 0.9369 —

2 988 — 0.9426 —

3 955 — 0.9139 —

4 939 — 0.9197 —

5 923 — 0.9216 —

1
1 2018 1 12 2018 4 16 0.0000
2 2018 4 17 2018 10 16 0.0000
3 2018 10 17 2019 4 16 0.0010
4 2019 4 17 2019 10 16 0.0010
5 2019 10 17 2020 4 16 0.0000
6 2020 4 17 2020 10 16 0.0010
7 2020 10 17 2021 4 16 0.0010
8 2021 4 17 2021 10 18 0.0010
9 2021 10 19 2022 4 18 0.0010
10 2022 4 19 2022 10 17 0.0000
11 2022 10 18 2023 4 17 0.0000
12 2023 4 18 2023 10 16 0.0000
13 2023 10 17 2024 4 16 0.0000
14 2024 4 17 2024 10 16 0.0000
15 2024 10 17 2025 4 16 0.0000
16 2025 4 17 2025 10 16 0.0010
17 2025 10 17 2026 4 16 0.0010
1

1 2018 1 12 2018 4 16 0.0020
2 2018 4 17 2018 10 16 0.0060
3 2018 10 17 2019 4 16 0.0060
4 2019 4 17 2019 10 16 0.0060
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5 2019 10 17 2020 4 16 0.0060
6 2020 4 17 2020 10 16 0.0060
7 2020 10 17 2021 4 16 0.0060
8 2021 4 17 2021 10 18 0.0060
9 2021 10 19 2022 4 18 0.0060
10 2022 4 19 2022 10 17 0.0060
11 2022 10 18 2023 4 17 0.0060
12 2023 4 18 2023 10 16 0.0060
13 2023 10 17 2024 4 16 0.0060
14 2024 4 17 2024 10 16 0.0060
15 2024 10 17 2025 4 16 0.0060
16 2025 4 17 2025 10 16 0.0060
17 2025 10 17 2026 4 16 0.0060
1 2018 1 12 2018 4 16 1.4
2 2018 4 17 2018 10 16 0.3
3 2018 10 17 2019 4 16 3.0
4 2019 4 17 2019 10 16 0.6
5 2019 10 17 2020 4 16 5.8
6 2020 4 17 2020 10 16 6.4
7 2020 10 17 2021 4 16 5.2
8 2021 4 17 2021 10 18 2.5
9 2021 10 19 2022 4 18 6.6
10 2022 4 19 2022 10 17 8.3
11 2022 10 18 2023 4 17 3.3
12 2023 4 18 2023 10 16 3.2
13 2023 10 17 2024 4 16 2.2
14 2024 4 17 2024 10 16 2.6
15 2024 10 17 2025 4 16 1.0
16 2025 4 17 2025 10 16 .5
17 2025 10 17 2026 4 16 0.6
100
2
1 2018 1 12 2018 4 16 1.3
2 2018 4 17 2018 10 16 0.3
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3 2018 10 17 2019 4 16 3.0

4 2019 4 17 2019 10 16 0.6

5 2019 10 17 2020 4 16 5.8

6 2020 4 17 2020 10 16 6.4

7 2020 10 17 2021 4 16 5.1

8 2021 4 17 2021 10 18 2.5

9 2021 10 19 2022 4 18 6.5

10 2022 4 19 2022 10 17 8.3

11 2022 10 18 2023 4 17 3.3

12 2023 4 18 2023 10 16 3.1

13 2023 10 17 2024 4 16 2.2

14 2024 4 17 2024 10 16 2.6

15 2024 10 17 2025 4 16 1.0

16 2025 4 17 2025 10 16 4.5

17 2025 10 17 2026 4 16 0.6

100

2 1

1 2018 1 12 2018 4 16 2,280,638,370 29,705,248 2,250,933,122
2 2018 4 17 2018 10 16 1,637,124,347, 246,914,004 3,641,143,465
3 2018 10 17 2019 4 16 2,265,427,328 299,183,288, 5,607,387,505
4 2019 4 17 2019 10 16 3,054,306,197 987,542,082 7,674,151,620
5 2019 10 17 2020 4 16 2,514,250,050 1,478,232,947 8,710,168,723
6 2020 4 17 2020 10 16 158,686,909 1,880,473,111 6,988,382,521
7 2020 10 17 2021 4 16 334,735,717  1,309,692,479 6,013,425,759
8 2021 4 17 2021 10 18 535,475,429 458,464,258 6,090,436,930
9 2021 10 19 2022 4 18 800,583,619 460,047,244 6,430,973, 305
10 2022 4 19 2022 10 17 639,635,202 567,568,338 6,503,040,169
11 2022 10 18 2023 4 17 1,083,603,682 503,199,694 7,083,444,157
12 2023 4 18 2023 10 16 144,276,407 798,898,908 6,428,821,656
13 2023 10 17 2024 4 16 98,621,231 1,180,578,992 5,346,863,895
14 2024 4 17 2024 10 16 117,037,049 1,158,394,846 4,305,506,098
15 2024 10 17 2025 4 16 54,482,823 670,684,213 3,689,304,708
16 2025 4 17 2025 10 16 52,781,372 568,078,104 3,174,007,976
17 2025 10 17 2026 4 16 12,443,970 351,230,359 2,835,221,587
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1 2018 1 12 2018 4 16 810,000,331 4,084,081 805,916,250
2 2018 4 17 2018 10 16 839,841,599 10,516,269 1,635,241,580
3 2018 10 17 2019 4 16 710,951,112 151,267,952 2,194,924,740
4 2019 4 17 2019 10 16 632,056,877 256,437,595 2,570,544,022
5 2019 10 17 2020 4 16 503,037,112 480,274,527 2,593,306,607
6 2020 4 17 2020 10 16 28,800,858 646,034,266 1,976,073,199
7 2020 10 17 2021 4 16 111,975,532 262,099,489 1,825,949,242
8 2021 4 17 2021 10 18 113,988,051 126,511,826 1,813,425,467
9 2021 10 19 2022 4 18 188,978,784 131,761,793 1,870,642,458
10 2022 4 19 2022 10 17 186,781,419 75,062,660 1,982,361,217
11 2022 10 18 2023 4 17 263,926,528 357,305,002 1,888,982,743
12 2023 4 18 2023 10 16 25,715,665 193,487,934 1,721,210,474
13 2023 10 17 2024 4 16 61,407,479 226,663,977 1,555,953,976
14 2024 4 17 2024 10 16 77,508,182 258,293,523 1,375,168,635
15 2024 10 17 2025 4 16 2,505,475 184,430,112 1,193,243,998
16 2025 4 17 2025 10 16 27,410,575 85,330,230 1,135,324,343
17 2025 10 17 2026 4 16 7,099,191 102,470,453 1,039,953,081

32/93



EDINETOOOO
O00OO00000000000000(E12460)
Oooooooooooobooooooad

) SBRERE o26esm20mmm)

W BiE(HEE - mm (B : B & DEOHE
R (HRE. 1FOBED) () = RAEEEA (54) (IROBRED, S
IE3-2

'ﬂjﬂ& s 0 /™
8000 10 M
6,000 a B
—_— 0 N
' 0 F
2,000 a0 H’

o

ZOIBELR LR ZOITELR 20MELR 026ELR

10 M
0 /M
10 M
10 M
10 A
120 H
090 M

0leElR 205LR 024E1R 202681 R

. i!i‘iﬂﬁmﬁﬁ

!‘lﬂﬂﬂi‘iﬂﬂiﬂiﬂ;ﬂ (_EAlE)

. i an .
: TFNMA TBA 6.5% JUL 30YR ﬂmmﬂm T f.6 6.6
; % | GNMA 1T TBA 4.5% JUN I0YR IMBO #@.ﬁm%n ADRES 5.3 5.3
| FNMA TBA 6.0% JUL 30YR HERFRRETO - 8R0S 4.9 49
| GNMA 1T TBA 4.0% JUN 30YR IMBO m&u—gmn 37 37
GNMA 11 TBA 3.0% JUN 30YR IMBO HERRREEO— - BRITS 1.2 a2
JGNMA TT TBA 5.0% JUN 30YR JMBO NER O — DR 3.0 3.0
JGNMA 1T TBA 5.0% JUL 30VR JMBO HERR RO — BRI 1.4 14
GNMA 11 TBA 5.5% JUL 30YR IMBO HERF RO — D6 1.4 1.4
I FNMA TBA 5.0% JUN JOYR FEMFRFREEO— - BRES 1.3 1.3
VBEIGNET INVESTOR LLC SEC 1444 AT 1.2 1.3

2&26E45 IoHEEOT—SEER.

W FRINBRBROHERE we o

IEJ—R IF3—2
kt it

2017 J018EE 20199F 20208 200 15 302267 20038 30246 20205 20068 2007 20186 20106 20205 20016 I0225F 20239 10 34 2020E M6 E

D7 L o RRRE R B S A S S T LT .

* P FLALF Y- PRBEDE R A

- 20181 E (201881 8128) poERrTONEE,
» H026EEI LG MBER R R RE > TORESE.

877 FOEAERLS <FTAROERTED, SECEARRHIETIEOTREDELA. oD FOEMRRE, B,
SESHA- LS THRELTLSBESHEDEY, o S ToRBOBRNR IT7 TS CRUSESFEDES,

33/93



€Y)

@

®

*

®

(©

)

©))

®

30

PIMCO

16

34/93

PIMCO

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

PIMCO

28 8 3



(10)

€Y)

@

®

*

®

©)

0120-753104( )

9

5

https://www.nomura-am.co.jp/

35/93

30

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad



)

©))

©))

0120-753104(
9

https://www.nomura-am.co.jp/

5

36/93

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

(
)
1 2
( )
1
2 1 (
)
0120-753104( )
9 5
https://www.nomura-am.co.jp/
2031 4 16 (2018 1 12 )
E
4 17 10 16 10 17 4 16
F
17 16
()

37/93



(

(

)

~ v

)

PIMCO

(

(

(

)

)

)

(

)

30

(

(

)

)

10

16

(

)

PIMCO

50

38/93

(

)

PIMCO

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

F
PIMCO
B

)



(

)

(

(

(

(

)

)

)

)

) (

)

()

)

https://www._nomura-am.co.jp/

(

)

39/93

18

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad



(

(

(

)

)

)

10

10

40/93

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

41/93



EY

EY

193

42/93

EDINETOOOO

00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

( 38

17 (2025 10 17
( 38

6

(2025 10 17 2026 4

59 )(
( 12

2026 4 16

59 )(
12

16 )



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

16 17

(2025 10 16 ) (2026 4 16 )
53,140,556 90,440,943
3,208,037,724 2,814,454,170
2,010,415 2,016,995
7,116,975 26,105,481
710 1,831
3,270,306,380 2,933,019,420
3,270,306,380 2,933,019,420
3,174,007 2,835,221
11,988,944 8,295,243
573,953 504,982
31,567,627 27,774,052
38,198 48,597
47,342,729 39,458,095
47,342,729 39,458,095
3,174,007,976 2,835,221,587
48,955,675 58,339,738
539,067,970 486,153,992
3,222,963,651 2,893,561,325
3,222,963,651 2,893,561,325
3,270,306,380 2,933,019,420
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16 17

2025 4 17 2025 10 17

2025 10 16 2026 4 16
32,750,430 24,822,300
106,518 135,370
152,665,132 22,810,399
185,522,080 47,768,069
573,953 504,982
31,567,627 27,774,052
38,198 48,597
32,179,778 28,327,631
153,342,302 19,440,438
153,342,302 19,440,438
153,342,302 19,440,438
13,870,051 2,152,784
101,691,490 48,955,675
15,643,349 355,746
15,643,349 -
- 355,746
1,294,428 5,424,116
- 5,424,116
1,294,428 -
3,174,007 2,835,221
48,955,675 58,339,738
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(
)
2025 10 17 2026 4
16
16 17
2025 10 16 2026 4 16
3,174,007,976 2,835,221,587
1 1
1 1.0154 1 1.0206
(10,000 ) (10,154 ) (10,000 ) (10,206 )
16 17
2025 4 17 2025 10 17
2025 10 16 2026 4 16
10,356,077 9,093,712
A 25,682,920 A 9,456,400
B 0 0
C 465,416,261 C 417,735,047
D 516,559,057 D 479,532,813
E=A+B+C+D 1,007,658,238 E=A+B+C+D 906,724,260
F 3,174,007,976 F 2,835,221,587
10,000 G=E/Fx 10,000 3,174 10,000 G=E/Fx 10,000 3,198
10,000 H 10 10,000 H 10
1=Fx H/10,000 3,174,007 1=Fx H/10,000 2,835,221
(6D
16 17
2025 4 17 2025 10 17
2025 10 16 2026 4 16
1. 1.
2. 2.
)
3. 3.
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o
o
(@)
2
16 17
2025 10 16 2026 4 16
16 17
2025 4 17 2025 10 17
2025 10 16 2026 4 16
16 17
2025 4 17 2025 10 17
2025 10 16 2026 4 16
3,689,304,708 3,174,007,976
52,781,372 12,443,970
568,078,104 351,230,359
16 17
2025 4 17 2025 10 17
2025 10 16 2026 4 16
131,991,741 20,493,524
421 6,580
131,992,162 20,500,104
1
(1) (2026 4 16 )
©) (2026 4 16 )
PIMCO 383,702 2,814,454 ,170
A N JPY
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97.3%

383,702

2,814,454,170
99.9%

2,814,454,170

1,994,064

2,016,995

0.1%

1,994,064

2,016,995
0.1%

2,016,995

2,816,471,165
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(2025 10 16 ) (2026 4 16 )
18,524,106 17,722,519
1,038,532,716 948,144,105
2,010,415 2,016,995
- 997,560
247 358
1,059,067,484 968,881,537
1,059,067,484 968,881,537
1,135,324 1,039,953
925,559 =
28,836 26,854
1,585,922 1,477,088
1,914 2,675
3,677,555 2,546,570
3,677,555 2,546,570
1,135,324,343 1,039,953,081
79,934,414 73,618,114
132,037,799 118,753,091
1,055,389,929 966,334,967
1,055,389,929 966,334,967
1,059,067,484 968,881,537
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2025 4 17 2025 10 17
2025 10 16 4 16

9,935,870 8,114,470
51,941 45,191
46,483,837 7,708,440
56,471,648 15,868,101
176,967 165,601
9,732,995 9,107,938
11,742 15,894
9,921,704 9,289,433
46,549,944 6,578,668
46,549,944 6,578,668
46,549,944 6,578,668
65,381 176,496
124,479,949 79,934,414
7,574,954 6,919,153
7,574,954 6,919,153
2,503,422 593,079
2,503,422 593,079
7,010,560 6,411,946
79,934,414 73,618,114
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(
)
2025 10 17 2026 4 16
2025 10 16 2026 16
1,135,324,343 1,039,953,081
5 6 1 10 5 6 1 10
79,934,414 73,618,114
1 1
1 0.9296 1 0.9292
(10,000 ) (9,29 ) (10,000 ) 9,292 )
2025 4 17 2025 10 17
2025 10 16 2026 4 16
3,159,150 2,964,338
2025 4 17 2025 5 16 2025 10 17 2025 11 17
A 1,540,305 A 788,479
B 0 B 0
C 134,838,494 C 127,742,022
D 139,651,619 D 130,719,659
E=A+B+C+D 276,030,418 E=A+B+C+D 259,250,160
F 1,193,410,326 F 1,124,314,149
10,000 G=E/Fx 10,000 2,312 10,000 G=E/Fx 10,000 2,305
10,000 H 10 10,000 H 10
1=Fx H/10,000 1,193,410 1=Fx H/10,000 1,124,314
2025 5 17 2025 6 16 2025 11 18 2025 12 16
A 1,630,303 A 850,166
B 0 B 0
C 133,770,947 C 122,801,838
D 138,801,268 D 125,271,076
E=A+B+C+D 274,202,518 E=A+B+C+D 248,923,080
F 1,183,576,195 F 1,080,526,658
10,000 G=E/Fx 10,000 2,316 10,000 G=E/Fx 10,000 2,303
10,000 H 10 10,000 H 10
1=Fx H/10,000 1,183,576 1=Fx H/10,000 1,080,526
2025 6 17 2025 7 16 2025 12 17 2026 1 16
A 963,723 A 1,069,143
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B 0 B 0
c 132,780,744 C 122,505,870
D 138,130,164 D 124,670,112
E=A+B+C+D 271,874,631 E=A+B+C+D 248,245,125
F 1,174,437,578 F 1,077,620,660
10,000 G=E/Fx 10,000 2,314 10,000 G=E/Fx 10,000 2,303
10,000 H 10 10,000 H 10
1=Fx H/10,000 1,174,437 1=Fx H/10,000 1,077,620
2025 7 17 2025 8 18 2026 1 17 2026 2 16
A 1,316,027 A 1,122,728
B 0 B 0
c 131,446,315 C 119,348,692
D 136,449,142 D 121,383,480
E=A+B+C+D 269,211,484 E=A+B+C+D 241,854,900
F 1,162,268,777 F 1,049,563,258
10,000 G=E/Fx 10,000 2,316 10,000 G=E/Fx 10,000 2,304
10,000 H 10 10,000 H 10
1=Fx H/10,000 1,162,268 1=Fx H/10,000 1,049,563
2025 8 19 2025 9 16 2026 2 17 2026 3 16
A 1,346,991
B 0 B
c 131,406,012 C 118,287,228
D 136,476,429 D 120,317,189
E=A+B+C+D 269,229,432 E=A+B+C+D 238,604,417
F 1,161,545,626 F 1,039,970,127
10,000 G=E/Fx 10,000 2,317 10,000 G=E/Fx 10,000 2,294
10,000 H 10 10,000 H 10
1=Fx H/10,000 1,161,545 1=Fx H/10,000 1,039,970
2025 9 17 2025 10 16 2026 3 17 2026 4 16
A 111,607 A 1,158,687
B 0 B 0
c 128,954,951 C 118,926,175
D 133,061,516 D 118,634,357
E=A+B+C+D 262,128,074 E=A+B+C+D 238,719,219
F 1,135,324,343 F 1,039,953,081
10,000 G=E/Fx 10,000 2,308 10,000 G=E/Fx 10,000 2,295
10,000 H 10 10,000 H 10
1=Fx H/10,000 1,135,324 1=Fx H/10,000 1,039,953
(@D)
2025 4 17 2025 10 17
2025 10 16 2026 4 16
1. 1.
2. 2.
)
3. 3.
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2025 10 16 2026 4 16
2025 4 17 2025 10 17
2025 10 16 2026 4 16
2025 4 17 2025 10 17
2025 10 16 2026 4 16
1,193,243,998 1,135,324,343
27,410,575 7,099,191
85,330,230 102,470,453
2025 4 17 2025 10 17
2025 10 16 2026 4 16
305,242 11,786,201
401 1,396
305,643 11,787,597
1
(1) (2026 4 16 )
©) (2026 4 16 )
PIMCO 129,263 948,144,105
A N JPY

52/93



EDINETOOOO
00000000000 DO00O0O((EL2460)
ooooodooodooodnoodd

129,263 948,144,105
98.1% 99.8%
948,144,105
1,994,064 2,016,995
1,994,064 2,016,995
0.2% 0.2%
2,016,995
950,161,100
1
2)
(2026 4 16 )
19,314,185
40,000,000
391
1,431,000
60,745,576
60,745,576
60,057,752
687,824
60,745,576
60,745,576
60,745,576
2026 4 16
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