EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

2026 11

CEO

10 14

03 6447 3087

1/105



EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

€Y

&)

an

®

)

®

3.85 3.50

(©)

2/105



EDINETOOOO
O000000000000000000000(E06479)
Oooooooooooobooooooad

Q)
2026 12 2026 12 10

®

®

(10)

an

(12)

37

AIRZAD TRy IRZIAVNEREH
BELESDES I 03-6447-3100

SHEERIEREBOTRHOHh ST EEIEET
—L~—3 https://www.invesco.com/jp/ja/

3/105



EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

€y

https://www.imaj.or.jp/

4/105



EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

https://www.imaj.or.jp/

5/105



EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

EHEEH?HH&HHQE Hm‘aHnﬁHuﬂ)-»

- v v v v v v v - v

6/105



EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

N 2 TIPSR
HEEREA:

-+ A Z]
B ] IIAF-2P
(A RN

AWARAT FR=T=NFPrE
(R R R e R

( BB 7 A 54 7 DRI )

Ty
e

S

w2en: W TPV A L ZH )

i

=3z W H— T LA H 5 )

O VERROBHSEICL TO&SREMEBL. BAP T+ PERBLET,
#1em BREDS—F 1

QAP A TP ORIE A YRR T~ TR TORETER

“HEBFFUAREOWETH

O EN FeuvadO0—-EEHHTRAICER

OEEH BERER. BXICAMEEESA 53885 ERERALT LS TE
SR ANE NARRCEROMP NIELEEFE

@/ UaT—o3 ER0REFEENICEIVWTHEEENE

O T AYFNTAMERCH APV - PTO—FICEUN— T2 U ERE
QEAEHORRICHL TE. REOEANBHOFE. FMUVY—F - FAFFE
BIZHE

7/105



EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

2026

8/105



EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

15 15

10

10

9/105



EDINETOOOO
O000000000000000000000(E06479)
OooOoooodooodoooononod

0.55 0.50
0.2222 0.2222
0.0556
11 20

C-AD

1.00

0.30

2 11

2
| 2025 17

10/105



EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

®

AR (Z&EH)

A RE SiiE - RERELE

OZEHEO B « IRIEDE Y >
OFEF(GERINE (AR o2, A S8 O22UT
O ffdd: - H e - BORE GO CRT SRR Y

S hrHEC
.%gﬁﬁﬁ A58 alicE - RERELL

X

FH= (FFES)
A URAD TRy b - I3RIAL EREH

O FEE (ST pE A HiE
OZBHORITRE

dIESF 4 ¥ . e
e EH l SEE - MERELL

Rt (BRESE)
HiHERRTHRNEHL

O SEMEORYE - 8 - HiR Y

ﬂﬁﬁl SEE - MEAEFLEL

f2AZa AFHRX 77 F (BARTEE)

wx | s
BRENRELLIMEERIMHLE

11/105



EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

12/105



EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

306

4,000 2026

1986

1990

1996

1998
2014

2026

Perpetual Park,
Perpetual Park Drive,
Henley-on-Thames, 40,000 100
Oxfordshire, RG9 1HH,
United Kingdom

13/105



EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

€y

14/105



)

EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

14

14

15/105



EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

A
YAZEBIET
DAOVEBREAS . e
(RMC) AVTSAT AR
e
=YY
2EET RERS
EEYRHEE YAZEEIET
» . L
FRS(IRMC) D34 F ok b—as XHE
B
15
10
(©)]

2026

16/105



(4)

EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

15

17/105



EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

| N5 EcE(CRIT 2 BREIR

Uiz, RTE0OFSEFREY ., HEE
SEOMBENSHILWDLNFTOT, FECEN 4
ZihbNa e, TOFHBS . BEMHRE
THUET.

RRAERTHESHAZLUDNSA AT

CHEEE. BEEEPICRE LG (BRHITRiEORSFNEDS & UTHhRE 2S0TTHEE)
EBATEZLONZBESHBUFET., Z0HS. SERABOOREMRTAIREE &N
TTFEIHILICBIET . Flc. FEEOKER, £FUEEHBECSIIZT77 Y FD
NEERTOOTESIFE A

HREMRCRELEREEEATILONIES |

liAREN SEEHRY LALLRS liAREy SEEFHN FELLES

10,500/

Lot e

SRR IS00M

10,5504

10,5001

e 100M
10, 300

w208

E T CH

SMaNg sMaNg R NE ZmaNg HiEREE
AW Hriicti HEW Ak
*S0M R e R BASOFY «HEHRES00M *BOPERI L = EREA20M

(3 HicHEREz, DERERROESSIEES S UDER OSSO NEE S U IO R RIS & & Ui S
TE, s, HEARcEIE. SERRmr SEiLonEd.
% oA A—VETEY, EROSESNvERERETEY E0TES URTADTIRBRIETL.

BREOT 7Y FOMAMERICKE>TRE, 2EkE0—8E0ULE2EN, RENICIEFTED—
SHLRUICHHE T3 EE B ET.
ISRE20—BITED—BLRLITELNT H8S I5EZOSBHAED—HLRLICHLT IS

TALGTE
SRR (W Ci (HRIEE)
ERMCRAO—SFLREL =i

AT, SO
BR&rarLey. ®e,
nEiLREe(RSERE
SHEFMRELERIET,

Bl s ERRE@EaE07 7 FORAGNE LD S8 SO4EETY.
AL B ENRFETEIBIL SOHFEETY. FTEROBSEOEN SR, RFLES
(5 nicHE) (amsEs) ORI LET.

() S CHTIMBCOVTIE. BE (TR - FHES O 77 FORE - R EIEROESL.

18/105



EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

®)

19

100 10 100
20

20

21

22

28

19/105



EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

130

100

50

20/105



EDINETOOOO

00000000 O00DbDO000DOoOdnoo(eEcssr9)

Ooooooooooooooooooad

21/105



EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooodoooddoodoooodd

)

22/105



EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

®

ik S

YASEEOBEFHEES. SESASILUAIERICMT NSRS, FRAREERTS

HEMEA=

UZOWEOEEFHIZE-T, FEESEREL, VAOWHIZMTSRMEZDLTION, ETE

NASEHAERSE (RMC)

"I'._ EAUZS, BRI, LATLYAS,

" LUELL L HEREEESAS
ERE (IRMC) (col)
2 27 FOFIEE RERE WAL
'IF *“I.l" ﬂi’!@‘*'
WBEE=5 1) 24
imuz;iﬂﬂuzg , ﬂ:;::{rziﬂg *Eic AR 25 L
L MEZII) r 3 =
572 FORm aﬁ' B IRREMTEE=S LY |em——— BRMRSOLR
U RD 1=k HEE SRR QTS w5
£ 1%
FEoGY T E=myLy
ﬁmm =5y
™ REMT - MR AENE

SFAF bk U b—iaXHH

RMC
( RMC )

RMC

RNC IRNC
IRMC

IRMC

RMC
col

col

23/105



EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

RMC

IRMC

IRMC

IRMC

24/105



EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

(BEHER)
177 FOEEER
= )
20,000 a0.0
o (EanCAREE W ) |
10,000 | V"JW\ 40.0
5000 + 20,0
o . : . - 0.0
hvmmﬂuﬁmmm]l
+ 2000
~40L0

HOGVEAR MMFAR J03EAR D02454F H2SE4F  HRGEIR

177/ EEuDSRNGRET S A EOREROLE
TJFVEK:206EIA
AENERETS A 202154 A~20265£3 8

)
B0 p—
= !:':l = R o T
600
400+
245
2000

lgf..

27

I I I 153

FrLF BEH SCREN WMEN OXEA i wRER

-'I3.1

~40.0

* LE. &7 5007 7 Y ECMT 37513, RRNOSERES
BALEEDLHELTHALESESHOARESNERLT
VAT, BRORSEHS S UENENCE SO THEL ERESR
LRARIRENEYET,

RROBEET SADBHICDOVT

* 2P FOREES20ISEI[ITEOES. 77y FORER
(4202548 3 Bk &20268 3 BXOHBOHTYT, SOk, F
B Bk - BDiliinE—ERmuEd.

* [T FEDEENERES S SOREREOHR| 11, TF
VRSN EE S AOEREEERNICHETES L
SICERELIEBNTY, TXTOAETSAN 77 EOEET
REFRUFEA. [EBMOSHECEITIME 1 FHORE
BORY - BX - BWVEESRLTVET.

B#F & TOPK (WEHEER EUird)

TOPEK (WEFHSEN) BESd) 2. BROSIMEBELRICHE
Hifslnll, BHRELTORERERT IV v k- <
FY—-0C EREERLIBOTY. B8, TOPHICMT 25 {FH.
SNSRI HEF Ot — DRt S PR M B Rt P
s CRE L ET .

SllEEE  MSCIO9 Y - AU Fw 22 (BEhdd, BA—2)

MSCIO I« of A7 9@ AL, NSO Inc IR LBl T,
BaEf< tROEERTHREENTULET . . MSCIOo T -
A 2F eI X CHT SEFERUEOBODNNEMR T2 TMSC
InciCEmLEY,

MECIZR =Y v - T=rw bk - AT w2 R
FRER  ouda. meoa)

MSCIIR =32 - R=frw b - A 2T I 202, MO Inc HBRE
LicsilEn T, HRORMETHRCNTUVET.: . MCIT
TV v ub AT w2 ACHT SEEER T OO
PR EMIR TATMC Inc lCBmLET, B8, AR—Emic
DT, BESHIMECIZ V=0 s Tty hos f UF w3
Z (BZad, ERL=2) K. S3B0XELatL—F (WW
O«5—ll) ERUETHRHLTOET,

BEER  NOMURA-BPIEN

NOMURA-BPIEIINIZ, BH I« FTa—YpU— UY—F&IUY
T 2 TRRSHOREL TS ESROE TS DR Z I
ATLEHIIMAINRATSENTY. 535, NOMURA-BPIEH
BT SR, EORAL. DA T O — MR, BHD
Fa—ip U= UF—FLOVHLT « »TRAEHIOBMLET.

SEMEM  FTSEHAEM »Fo o M<B%. A~-2)

FTSERFREE-r T w22 (R<B%. A~—2) &, FT5E Fined
income LLCIC & lE S n, Bt < RN EORMOR SR
SEEEGROHNBEATIRTESOLENTY. B8, FTSEHR
Bl > F o 2 ZICM Y 5 EFRIS DM M E £ O — o)
[¥. FTSE Fixed Income LLCICWM LET.

PEILHYGBIEEMTO—/TL - T4 T—2 T 71 1
oo (E~s—2)

JPEILHAGBLEEMIT O—/NL - &0 1= 7 o Bl IR
TOIN—VIEHBORENES VT v I A0, A28
BICDWVWTR, BIESHSIPELAGBIEMT O—/TL - 5 11—
LTFAE BRIL=2) . YE0¥FILBEL—F (WM
O49=) ERUTRELTNET.
ERICMT 5—tNOMNeR E L OMh—ORTIZ I PMorgan
Chase & CoBUMSESH (UPEILH>]) CRMELTEVET.
JPELHYE. EHONSEFETIHASLUEEERLETIN
MEFLTWET. IPEILA G, EROESEN. ol SN,
AN ERIET S2BOTEEL., 77 FEEETIDOTEEL.
77 FOEARRS M L T—UREEA S DO TESEY B tth.

EDIENE. REN e TELILLSREAERELT. A<-A000ERALTULET,

25/105



EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

€y

3.85 3.50

) C )

26/105



EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

(€))

0.968 0.88

1.968

[
C-AD 1
1.00
0.55 0.50
0.05 0.80 0.03 0.88

27/105



4

EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

0.11

0.10

0.10

0.11

28/105



EDINETOOOO
O000000000000000000000(E06479)
OooOooooOoooooooooboood

0.30

I YEORFHN

F 3 A i

BT R (EREENA (BEEN - TOnORER-FHE) ORI R DR A
L it BEEN R THESICTRE HUFERA
EEICHEHLL

AURAD Ty IRIAVRGFEREHT
BELSDbES 17V 03-6447-3100

2R BOFMORI ST %ERET
i—L~N—3 https://www.invesco.com/jp/ja/

29/105



®)

EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

2037 12 31 20.315
15 0.315
2038 20
15
2037 12 31 20.315
15 0.315
2038 20
15

30/105



EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

2037 12 31 15.315
15 0.315
2038 15
( )
)
( )

31/105



gkl 1%
[

i 5= ~

Rl & %
- | i

+ O 5

£
Sl I Aol
EEF)
a
&
i
B
¥5
il &
o]

e T OTIEELE A

# HEIE. AT E T L BRI, B, Sics%

EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooodooodooodooodd

............... - .
o S T [ s I [
5 Ifmﬁﬁ ( )
= & (4RI D g | R (
ﬁ H
= F )
o 0 B
2 S i 2] BErE T
= i =5 5 BRI
|| = E
(Fa)
5 _HEE, -2 E T, R, i, SAracs
TS R TR T A
2026

(BEEH) 77 FOBEHER

HERE (D+2)

Ol EENROLE

QEOHRADLE

2.49%

0.96%

1.53%

*HBRMIZEROERESROFRINEE (2025529 A178~2026& 3H168) TY.
*JADOMER - EERICHH S FERAOEE (FRlE LT, BRFRE. RNERFHES K USHHTSN
SIRER<.) £ HPOROFRM0ONICMPOTOERGHE (1 DBY) ERULHTEREUEE

(&%) TY.

*HRAZEOREEE, SREMOERHEE (2HE) EIRZEL.

32/105



EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

) (2026 31 )
/ D) D)
927,291 99.93
1,001 0.10
( ) 420 0.04
( ) 927,872 100.00
()
« )
/ ) )
1,847,155 99.62
( ) 7,004 0.37
( ) 1,854,159 100.00
) (2026 31 )
/
) ) Q) )
0.9882 0.9380
983,584 976,919 927,201| 99-93
0.9931 0.9931
1,008 1,001 1,001 09-10
)
99.93
0.10
100.04
« )
/
) ) () 1)

19,351.85| 18,314.23

100.859) 1951 89| 1,847,155

99.62

(@)
99.62

99.62

33/105



EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

®
( ) ( ) ) ()
( ) ( ) ( ) ( )
2025 16 ) 1 1 1.0838 1.0838
2026 16 ) 0.97792 0.97792 0.9779 0.9779
2025 1 1.0672
2025 1 1.0350
2025 1 1.0736
2025 1 1.0974
2025 1 1.1035
2025 1 1.0615
2025 1 1.0618
2025 10 1 — 1.1449 —
2025 11 1 — 1.1506 —
2025 12 1 — 1.1176 —
2026 1 — 1.0261 —
2026 1 — 1.0854 —
2026 0.927872 — 0.9279 —
)
(2025 17 2025 16 ) 0.0000
(2025 17 2026 16 ) 0.0000
)
8.38
9.77
« ) (
)
100

34/105



EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

4)

(@) (@)
1,000,000

35/105



EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

2026F 3 A318RE

EAE(fER - MEHEDHRE

BEEEY - HEERmoEE (BER 9,279
13,000 | 5 18G5
i A () |
12000 | l4 | Bl
=] FrUE

-2 11,000 | 148 14.5%

E inH 17.0%

Bl oo &hH 12.6%

H % 3 -130%

5000 & ET: -

B A (50 S =

8,000 KR 7.2%,

HEEEIE 256 202EEGH 202542128 L *EREEER, SEENHTReENOR
ARTY.

HEEN, SESEOEERERNE ) FOMEY, ERRENEREBOE0TT.

« HICHNO RS, PG OACE = MO L f & 00E L il =L T LT,

TECOHERE EEN./ 1 FOMEY)
23, ] 20255118 | 20255128 | 2026818 | 2026528 | 2026538 |HH 1 SR NERERNH
HiEE oM 0[ 0 oM ] om | OM

FELEEDIR

IEERS
P L
AXXZ0 AFRE WH-TF0E 99.9%
_AY=AT FE-TF) - JrYF EERMRARLREE) 0.1%
Ferwial -0.0%

(88 TP EOR— Tz Ux0g

[FTH=27F/EHERERET R [A2NA0 AUF4FI94F 4 TP E] DEEER

(REBAFERSE) FEEELTVET.]

B#EA I 10884R BEA LGS HE - i
e BE b
1 |Bharti Airtel B.2% AuE 97T
2 |HDFC Bank 6.3% T 0.2%
3 |ICICI Bank 63% i@ mEEREHOBENESCEALTUET.
4 [Mahindra & Mahindra 5.0%
& |Larsen & Toubro 4.4% BiEA L s B
6 |Cholamandalam Investment and Finance I6% o, e
7 |TvS Motor 14% ey 335%
8 |Eternal 33%  “gamm - -2 24.4%
9 |Polycab india 30% B - 17.7%
10| 5ansera Engineering 2.9% S a=H—TavH—FZ 75%
~ATF 60%

=W, OIC5 (ERETRSEES) CRETLET.

- BFE . SZ0ERTEY. FROERERERE T a0 TREUER A
- BROEATRE. SESHOR—LA-UTIRHWERITET.

36/105



EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Oooooooooooooooooodad

FEIEDHER

60 | *# 2 PYFICRAYFIT—IEENE A
a0% * 77 FOSEMESER, o508 ngmen
ERCEELTVEY.
20% - 11.8%
- ® J0258EE T 7 o ROMTEE (20254 3 817H)
0% | ' ’ ' > | DeEFET, 202613 IAEEFTOREREE
ERLTWET.
—20% | —17.0%
=400 1
—60%

20078 20088 2019 2030 202V MQ2E J0XME 20248 258 202685

- B, SEOEETEY. FPROEAERERI T 20T RENERT .
- BRERIRE, BESHOR—LA-TEIHLEREITET.

37/105



EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

37

30

3.85
3.50

38/105



EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

30

39/105



EDINETOOOO
O000000000000000000000(E06479)
Ooo0oooodooodboooononod

AINADTEYhRRIAVRER ST
BEVLSDbESY YL 03-6447-3100

BRI EREBOFHSHHSTREEET
i—L~—3 https://www.invesco.com/jp/ja/

40/105



EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

¢y

EESOARDE

D7l D
AR
2rFD
FmE] &

2 7 FOHEERREE= 7 7 F ORERE- 7 7 FOR KRR
7 7 FOREERE= 7 77 FOdBrEiR= 7 7 F OSSR

ﬁmmmSwwﬂu|

TR TS =

RS
BERRS =4 |

AURZD-TEyh-TRIAVRERESH
BELEDhEFr VIV 03-6447-3100

SHBMIEEREOT oD ST RERET
i—L—3J) https://www.invesco.com/jp/ja/

41/105



EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

)
®
2025 17 2035 15
30
Q)
16 15
®

BN S5 L MR0RN

EWkEOE
@ 2 E W E
Tz, HhT
LESEERIC
L. B
BT
EmERS

@
B

30

WA ETETEL
EER ORI
SH2YETHIZL
T

ks higa # T ‘

A TESENMER R L e 2, BdikiEicoTHETELADEANLET,

42/105



EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooodoooddoodoooodd

16

BAZREAROEESORN

1
: HREETHTE S
RO FoROERED 2 W EERNE
: SOeUETHEL
a2 s Wy t=is
iz, ;mhT =5
LA EENRIZ
ML, TER AR
L0 3 s 0D
TmERE FikEhi- e HREE WA

*HATLSZLSFMREATHELE L 8id, BiRER-20THRET SLMEATLET,
*WIRADRBER. PP FOTATORERCHLTIORASELET.,

18

14

14

43/105



EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

10

44/105



€Y

&)

®

12

2026

59

16

133 )

193

45/105

PwC Japan

EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

(2025 17



EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

@
(2025 16 ) (2026 16 )
1,000 1,001
1,083,798 977,760
1,084,798 978,761
1,084,798 978,761
32 28
873 746
78 67
983 841
983 841
1,000,000 1,000,000
83,815 22,080
1,053,751 1,053,751
1,083,815 977,920
1,083,815 977,920
1,084,798 978,761

46/105



EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

O

2025 17 2025 17
2025 16 2026 16

89,396 100,216

89,396 100,216

184 181

4,957 5,051

440 447

5,581 5,679

83,815 105,895

83,815 105,895

83,815 105,895

83,815

83,815 22,080

47/105



EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

€))
( )
1. Q)
@)
2.
2025 15 2026 15 31
2025 17
2026 16 181
( )
2025 17 2025 17
2025 16 2026 16
( )
(2025 16 ) (2026 16 )
1. 1,000,000 |1. 1,000,000
2 2.
1,000,000 1,000,000
3. 3
22,080
( )
2025 17 2025 17

2025 16 2026 16

48/105



EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
ooooodoooddoodonoodd

(2025 17 2025 15
)
© )
© )
© ) © )
0 ( 0.00 )
(2025 16 2025 15
)
© )
(85,468
) © )
© )
85,468 ( 854.68 )
(2025 16 2025 16
)
(318,148 )
© )
© )
(85,468 ) 403,616 (
4,036.16 )
(2025 17 2025 15
)
(329,417 )
© )
© )
(403,616 ) 733,033 (
7,330.33 )
(2025 16 2025 15
)
(320,718 )
© )
© )
(733,033 ) 1,053,751

( 10,537.51 )

(2025 17 2025 10 15
)
© )
© )
© )
(1,053,751 )
1,053,751 ( 10,537.51 )
(2025 10 16 2025 11 17
)
© )
© )
© )
(1,053,751 )
1,053,751 ( 10,537.51 )
(2025 11 18 2025 12 15
)
© )
© )
© )
(1,053,751 ) 1,053,751
( 10,537.51 )
(2025 12 16 2026 15
)
© )
© )
© )
(1,053,751 ) 1,053,751
( 10,537.51 )
(2026 16 2026 16
)
© )
© )
© )
(1,053,751 ) 1,053,751
( 10,537.51 )

49/105




(2025 16 2025

© )

(1,053,751 )
1,053,751 (

16

© )
© )

10,537.51 )

(2026 17 2026 16
)
© )
© )
© )
(1,053,751 ) 1,053,751
( 10,537.51 )

EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Oooooooooooooooooad

50/105



EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

( RMC
) RMC

RMC IRMC
IRMC
RMC

51/105



EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

(2025 16 ) (2026 16 )
@ €))
(
)
@ @)
€)) (©)
)
(2025 16 ) (2026 16 )
) ()
1
14,023 92,316
14,023 92,315
)
(2025 16 ) (2026 16 )

52/105



EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
ooooodoooddoodonoodd

2025 17 2025 17
2025 16 2026 16
)
(2025 16 ) (2026 16 )
1.0838 0.9779
10,838 ) 9,779 )

53/105



EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

®
(
(2026 16 )
)
1,008 1,001
1,008 1,001
(
(2026 16 )
)
989,436 977,760
989,436 977,760

(

)

54/105



EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

( )
(2025 16 ) | (2026 16 )
74
17,842 13,524
2,154,467 1,946,316
2,172,383 1,959,840
2,172,383 1,959,840
1,993,676 1,983,313
() 178,707 23,473
2,172,383 1,959,840
2,172,383 1,959,840
2,172,383 1,959,840

55/105




EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

)
(
( 23 25 )
) (
)
( 12
133 ) 60
61
)
2025 17 2025 17

2025 16 2026 16

56/105



EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

(2025 16 )

1,998,000

4,324

( )
999,000

994,676
1,993,676

1,993,676

(2026 16 )

1,993,676

10,363

( )
993,877

989,436
1,983,313

1,983,313

23,473

57/105



EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

)
C-AD
( )
(2025 16 (2026 16 )
¢h) €h)
(
(2) (2)
€)) 3)
( )

58/105



EDINETOOOO

00000000 O00DbDO000DOoOdnoo(eEcssr9)

ooooodoooddoodonoodd

(2025 16 ) (2026 16 )
() ()
32,241 374,020
32,241 374,020
)
)
(2025 16 ) (2026 16 )
)
2025 17 2025 17
2025 16 2026 16
)
(2025 16 ) (2026 16 )
1.0896 0.9882
( 10,896 ) ( 9,882 )

59/105



EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

( )
(2026 16 )
100/ 122.08 12,207.97
C-AD

100 12,207.97

(1,946,316)

1,946,316

(1,946,316)
)1.
2.
3.
4.

100.00 100.00

60/105



EDINETOOOO
00000000 O00DbDO000DOoOdnoo(eEcssr9)
Ooooooooooooooooooad

C-AD J-MD1

2025 28
FINANCIAL STATEMENTS

€Y
2025 28

1,256,533,950

1,051,759
501,646
42,915,153
49,786
1,301,052,294

3,357,344
711,276

2,376
4,070,996
1,296,981,298
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@
2025 28
5,041,992
74,406
5,116,398
11,879,739
2,213,458
687,586
334,212
212,809
14,962
15,342,766
(10,226,368)
2,300,971
955,700,632
(23,162,423)
28,355
(192,406, 755)
(7,927)
564,754,813
1,296,981,298
©)
2025 28
%

BASIC MATERIALS
SRF Ltd 130,000 4,156,660 0.32
Supreme Industries Ltd 55,000 2,093,599 0.16
6,250,259 0.48

COMMUNICATIONS
Bharti Airtel Ltd 3,460,000 62,060,322 4.78
Info Edge India Ltd 167,000 13,378,625 1.03
MakeMyTrip Ltd 123,000 11,495,821 0.89
Tho Tek Ltd 1,210,000 16,740,830 1.29
Zomato Ltd 11,630,000 29,459,051 2.27
133,134,649 10.26

CONSUMER, CYCLICAL

Bajaj Auto Ltd 203,000 18,365,571 1.42
Craftsman Automation Ltd 437,000 21,595,791 1.67
Doms Industries Ltd 970,000 26,559,788 2.05
Indian Hotels Co Ltd/The 3,070,000 25,109,261 1.94
Kalyan Jewellers India Ltd 6,270,000 33,615,303 2.59
KPIT Technologies Ltd 420,000 5,754,902 0.44
Mahindra & Mahindra Ltd 1,465,000 43,450,831 3.35
Maruti Suzuki India Ltd 68,000 9,295,148 0.72
Safari Industries India Ltd 305,000 7,447,675 0.57
Tata Motors Ltd 820,000 5,821,429 0.45
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Timken India Ltd 90,000 2,552,026 0.20
Titan Co Ltd 270,000 9,528,158 0.73
Trent Ltd 230,000 12,723,122 0.98
TVS Motor Co Ltd 625,000 15,960,478 1.23
UNO Minda Ltd 1,760,000 16,614,271 1.28
ZF Commercial Vehicle Control
Systems India Ltd 40,000 4,977,933 0.38
259,371,687 20.00
CONSUMER, NON-CYCLICAL
Ajanta Pharma Ltd 575,000 16,258,383 1.25
Aurobindo Pharma Ltd 930,000 11,245,217 0.87
Colgate-Palmolive India Ltd 150,000 4,236,973 0.33
Divi"s Laboratories Ltd 117,000 7,315,907 0.56
Emcure Pharmaceuticals Ltd 410,000 4,587,454 0.35
International Gemmological
Institute India Ltd 1,360,000 6,348,985 0.49
Mrs Bectors Food Specialities Ltd 1,050,000 15,775,018 1.22
Piramal Pharma Ltd 10,100,000 22,062,741 1.70
Sagility India Ltd 29,500,000 14,408,852 1.11
Sai Life Science Rst Npv 92,896 734,643 0.06
SAl Life Sciences Ltd 144A 1,537,104 12,155,776 0.94
Suven Pharmaceuticals Ltd 1,330,000 18,574,997 1.43
Varun Beverages Ltd 2,640,000 13,054,505 1.01
146,759,451 11.32
FINANCIAL
360 ONE WAM Ltd 1,850,000 21,101,595 1.63
Axis Bank Ltd 730,000 8,468,816 0.65
Bajaj Finance Ltd 110,000 10,735,555 0.83
BSE Ltd 200,000 10,644,341 0.82
Cholamandalam Investment and
Finance Co Ltd 2,970,000 47,498,275 3.66
Godrej Properties Ltd 90,000 1,989,937 0.15
HDFC Bank Ltd 1,140,000 22,550,592 1.74
HDFC Bank Ltd ADR 1,322,000 79,993,359 6.17
ICICI Bank Ltd 2,680,000 36,809,426 2.84
ICICI Bank Ltd ADR 1,952,000 54,460,851 4.20
Phoenix Mills Ltd/The 700,000 12,353,214 0.95
Prestige Estates Projects Ltd 550,000 7,068,928 0.54
REC Ltd 10,430,000 43,150,731 3.33
SBI Life Insurance Co Ltd 144A 490,000 8,022,153 0.62
364,847,773 28.13
INDUSTRIAL
Apar Industries Ltd 47,000 3,122,519 0.24
EidPower & Industrial Solutions 1,100,000 7,189,011 0.56
Cummins India Ltd 280,000 8,739,306 0.68
Dixon Technologies India Ltd 70,000 11,217,259 0.87
Jyoti CNC Automation Ltd 2,000,000 18,438,860 1.42
Kaynes Technology India Ltd 55,000 2,621,579 0.20
Larsen & Toubro Ltd 670,000 24,294,417 1.87
PG Electroplast Ltd 1,220,000 10,915,078 0.84
Polycab India Ltd 383,000 20,660,868 1.59
Sansera Engineering Ltd 144A 1,720,000 21,959,445 1.69
Suzlon Energy Ltd 20,700,000 11,801,036 0.91
[:Snsformers & Rectifiers India 3,580,000 15,971,038 1.23
Tube Investments of India Ltd 240,000 6,759,913 0.52
UltraTech Cement Ltd 47,000 5,418,428 0.42
VA Tech Wabag Ltd 610,000 9,113,411 0.70
178,222,168 13.74

TECHNOLOGY
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Coforge Ltd 86,000 7,163,575 0.55
HCL Technologies Ltd 1,390,000 25,045,961 1.93
Infosys Ltd 1,840,000 35,628,472 2.75
Infosys Ltd ADR 1,380,000 27,368,483 2.11
Netweb Technologies India Ltd 400,000 6,617,178 0.51
PB Fintech Ltd 900,000 15,076,256 1.16
Persistent Systems Ltd 227,000 13,684,506 1.06
Tata Consultancy Services Ltd 450,000 17,890,762 1.38
148,475,193 11.45
UTILITIES

GE Vernova T&D India Ltd 1,100,000 16,735,573 1.29
KEC International Ltd 350,000 2,737,197 0.21
19,472,770 1.50

1,256,533,950 96.88

1,256,533,950 96.88

1,256,533,950 96.88
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11 (2024
11 21 2025 11 20 ) PwC Japan
@
( )
10 11
(2024 11 20 ) (2025 11 20 )
11,277,621 2,190,622
29,986,987 23,984,262
33 21
41,264,641 26,174,905
41,264,641 26,174,905
9,998,840
469 4,811
3,580 38,613
10,002,889 43,424
10,002,889 43,424
31,499,624 26,319,183
() 237,872 187,702
( ) 887 11,734
31,261,752 26,131,481
31,261,752 26,131,481
41,264,641 26,174,905
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2024 11 20 2025 11 20

5,457 80,919
198 305
5,655 81,224

696
469 7.694
3,580 61,696

35
4,780 69,390
) 875 11,834
) 875 11,834
) 875 11,834
785

)

( ) 16,659 237,872
39,166
39,166
222,088 45
222,088 45

() 237,872 187,702
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10 11
2023 11 21 2024 11 21
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0.9924 0.9929
( 9,924 ) ( 9,929 )
)
« )
(2025 11 20 )
(D) ()
8,000,000 7,998,062
8,000,000 7,994,492
8,000,000 7,991,708
24,000,000 23,984,262
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928,292

420

) 927,872

1,000,000

( ) 0.9279

1,854,159
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1,976,714
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CEO
CEO CEO
CEO
Plan
Do
See )
(
(2026 31 )
( )
129 10,795,111
2 884
131 10,795,995
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1
€H)
2024 12 31 2025 12 31

9,295,878 12,298,862

143,246 148,635

482,312 325,012

1,511,218 2,395,986

693,868 740,233

3,709 2,547

500,000 3,000,000

367,507

248 342

12,630,482 19,279,126
49,665 32,509
74,574 70,941

2,708 126,948 16,690 120,141
74,582 77,816
1,644 1,646
3,472 3,972
137,382 112,403

736,431 953,512 602,534 798,373
2,937 3,265
383,384 17,729
892,638 967,432

3,125 1,282,086 4,509 992,937

2,362,548 1,911,452

14,993,030 21,190,579
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2024 12 31 2025 12 31
40,836 160,836
552,129 1,006,332

1,079,316 1,631,446 1,428,255 2,434,588
353,051 453,519
1,209,923 1,979,145
823,419 962,617
2,146,908 2,311,739
124,481
31,849 37,861
6,237,434 8,464,787

117,535
801,484 892,257
109,590 126,304

124,532
1,153,142 1,018,562
7,390,577 9,483,350
4,000,000 4,000,000
1,406,953 1,406,953 1,406,953 1,406,953
1,406,953 1,406,953
2,194,203 2,194,203 6,298,704 6,298,704
2,194,203 6,298,704
7,601,156 11,705,657
1,296 1,571
1,296 1,571
7,602,452 11,707,229
14,993,030 21,190,579
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@
( 2024 1 1 ( 2025 1 1
2024 12 31 ) 2025 12 31 )
27,957,155 44,715,683
2,209,544 1,788,783
51,936 27,008
2,747,522 2,854,994
32,966,159 49,386,470
13,661,093 22,515,975
173,041 546,807
507,332 436,953
5,912,186 9,039,178
2,551 6,422,070 2,599 9,478,731
575,398 685,331
10,354 10,422
47,210 13,317
25,374 82,939 25,444 49,184
20,914,543 33,276,031
114,424 130,648
1,680,370 1,681,130
317,959 2,112,755 133,894 1,945,673
48,246 64,211
1,108 1,108
96,436 115,874
139,089 191,681
333,862 346,363
174,295 165,559
24,928 16,714
2,288,609 1,855,534
231,970 235,172
298,799 265,212
3,088,201 3,430,882
8,838,304 8,633,987
3,213,311 7,476,452
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18,222 35,533
5,662 5,640
221
47,513 85,809
168 170
71,789 127,154
77,666 28,332
0
68
37 21
77,703 28,422
3,207,397 7,575,184
3,207,397 7,575,184
1,385,911 2,545,599
299,758 74,916
1,086,152 2,470,683
2,121,244 5,104,500
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1,000,000 1,000,000 1,000,000
1,121,244 1,121,244 1,121,244
4,000,000 1,406,953 1,406,953 2,194,203 2,194,203 7,601,156
1,581 1,581 6,481,493
2,121,244
1,000,000
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284 284 1,120,959
1,296 1,296 7,602,452
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5 0.12
( 2024 (2025
2024 12 31 ) 2025 12 31 )
124,583 124,532
51 51
124,532 124,481
2024 2024 12 31
27,957,155 2,009,082 51,936 2,747,522 | 32,765,697
200,462 200,462
27,957,155 2,209,544 51,936 2,747,522 | 32,966,159
2025 2025 12 31
44,715,683 1,643,288 27,008 2,854,994 | 49,240,975
145,495 145,495
44,715,683 1,788,783 27,008 2,854,994 | 49,386,470
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2024 2024 12 31
2025 2025 12 31
2024 2024 12 31
( )
1,551,518 2,477,602 824,855 155,027 5,009,003
90
10

23,322,288
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2025 2025 12 31
( )
1,449,934 2,584,113 587,219 49,519 4,670,786
90
37,170,284

10
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1
2024 2024 12 31
2025 2025 12 31
1
2024 2024 12 31
2025 2025 12 31
1
2024 2024 12 31
2025 2025 12 31
2024 2024 12 31
(
)
Perpetual
1 Eark, I Park
Holdings Di:ﬂgfuﬁenley- 16,270,487 18,222 500,000
Company Ltd. [on-Thames, 100
Oxfordshire,
RG9 1HH, UK
2025 2025 12 31
(
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Invesco
Holdings
Company Ltd.

Perpetual
Park,
Perpetual Park
Drive, Henley-
on-Thames,
Oxfordshire,
RG9 1HH, UK

17,230,240

100

35,527

3,000,000

2024

2024 12 31

Invesco
Advisers,Inc.

Midtown Union,
1331 Spring
Street, Suite
2500,

Atlanta, GA
30309, USA

6,889,048

1,986,911

303,757

Invesco Asset
Management
Limited

Perpetual
Park,
Perpetual Park
Drive, Henley-
On-Thames,
Oxfordshire,
RG9 1HH, UK

136,037

5,136,139

561,400

2025

2025 12 31

Invesco
Advisers,Inc.

Midtown Union,
1331 Spring
Street, Suite
2500,

Atlanta, GA
30309, USA

6,889,048

1,850,862

164,802

Invesco Asset
Management
Limited

Perpetual
Park,
Perpetual Park
Drive, Henley-
On-Thames,
Oxfordshire,
RG9 1HH, UK

136,037

8,181,514

929,541

Invesco Far East Ltd.

Invesco Holdings Company Ltd.

Invesco Ltd.

(2024
2024 12 31 )

(

2025
2025 12 31 )
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190,061 32 292,680 72
53,031 10 127,612 52
( 2024 ( 2025
2024 12 31 ) 2025 12 31 )
2,121,244 5,104,500
) 2,121,244 5,104,500
)
( ) 40,000 40,000
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26 198

18 108
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2026 3 4
PwC Japan
193 2 1
2025 1 1 2025 12 31 36
2025 12 31
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2. XBRL
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2026 5 29

PwC Japan

193 2 1
2025 9 17 2026 3 16

2026 3 16
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