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VANGUARD TOTAL STOCK MKT ETF 2,123,450] 56,738.41 120,481,179,603 59,616.61 126,592,904,944] 29.62
SPDR GOLD MINISHARES TRUST 7,865,470] 15,012.83 118,082,985,596 12,901.88] 101,479,393,344) 23.74
VANGUARD TOTAL BOND MARKET 6,895,140 11,865.61) 81,815,068,268 11,969.76| 82,533,218,543( 19.3]]
ISHARES JP MORGAN USD EMERGI 1,830,410] 15,626.77f 28,603,397,659 15,722.59 28,778,803,900 6.73
VANGUARD FTSE EMERGING MARKE 2,390,940 9,103.92] 21,766,926,524 9,610.24 22,977,507,704 5.3
VANGUARD FTSE DEVELOPED ETF 1,872,410 10,581.47 19,812,861,273 11,516.69 21,563,982,000( 5.05
ISHARES US REAL ESTATE ETF 1,018,210] 16,565.85( 16,867,515,649 16,903.17] 17,210,981,918 4.03
VANGUARD REAL ESTATE ETF 853,650 15,920.28] 13,590,354,277 15,938.57 13,605,967,536( 3.18
ISHR 1BX USD HIYLD CB ETF-UI 777,090 13,005.42 10,106,386,336) 12,992.82] 10,096,593,524 2.36

99.40

99.40

() .

(2024 6 19 ) 10,913,100,905 11,007,523, 360] 1.1558 1.1658
(2024 12 19 ) 25,388,481,601 25,809,274,170 1.2067, 1.2267,
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3 (2025 6 19 ) 56,520,972,028 57,413,853,312 1.2660 1.2860
4 (2025 12 19 ) 212,211,293,213 215,129,469,404 1.4544 1.4744
5 (2026 6 19 ) 423,134,825,355 428,656,995,587 1.5325 1.5525
2025 6 63,492,467,874 — 1.2815 —
7 88,123,335,360 — 1.3373 —
8 106,366,193,708 — 1.3395 —
9 133,820,740,355 — 1.3919 —
10 163,998,136,485 — 1.4614 —
11 191,829,282,255 — 1.4849 —
12 232,990,750,130, — 1.4752 —
2026 1 278,415,428,146 — 1.4657 —
2 320,968,653,600 — 1.5052 —
3 342,885,655,4006 — 1.4384 —
4 390,255,808,311 — 1.5311 —
5 418,531,194,769 — 1.5594 —
6 429,333,034,994 — 1.5248 —
1
1 2023 12 28 2024 6 19 0.0100
2 2024 6 20 2024 12 19 0.0200
3 2024 12 20 2025 6 19 0.0200
4 2025 6 20 2025 12 19 0.0200
5 2025 12 20 2026 6 19 0.0200
1 2023 12 28 2024 6 19 16.6
2 2024 6 20 2024 12 19 6.1
3 2024 12 20 2025 6 19 6.6
4 2025 6 20 2025 12 19 16.5
5 2025 12 20 2026 6 19 6.7
2
1 9,841,048,566 398,803,058
2 14,444 ,891,960 2,847,509,014
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26,600,466,451 2,996,030,667
110,662,294,201 9,397,548,864
154,081,963,953 23,882,261,914
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4 5
(2025 12 19 ) (2026 6 19 )

1,194,441,154 1,120,310,310
5,644,614,982 10,140,481,826
209,671,451,844 420,649,324,947
70,502 265,319
216,510,578,482 431,910,382,402
216,510,578,482 431,910,382,402
2,918,176,191 5,522,170,232
382,326,290 627,521,618
13,949,474 36,674,095
976,463,694 2,567,186,704
8,369,620 22,004,398
4,299,285,269 8,775,557,047
4,299,285,269 8,775,557,047
=1 145,908,809,575 =1 276,108,511,614
66,302,483,638 147,026,313,741
15,959,488,404 29,385,256,390
212,211,293,213 423,134,825,355
= 212,211,293,213 = 423,134,825,355
216,510,578,482 431,910,382,402
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4 5
2025 6 20 2025 12 20
2025 12 19 2026 6 19
3,593,097 13,438,076

18,449,264,949

24,224,200,251

18,452,858,046

24,237,638,327

13,949,474 36,674,095
976,463,694 2,567,186,704

8,369,620 22,004,398
998,782,788 2,625,865,197

17,454,075,258

21,611,773,130

17,454,075,258

21,611,773,130

17,454,075,258

21,611,773,130

858,282,513

11,876,907,790
43,675,006,324

43,675,006,324
2,927,047,030
2,927,047,030
*1 2,918,176,191

1,019,888,668

66,302,483,638
76,797,954,984

76,797,954,984
11,143,839,111
11,143,839,111
=1 5,522,170,232

66,302,483,638

147,026,313,741
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5
2025 12 20
2026 6 19
1.
2.
4 5
2025 12 19 2026 6 19
*1. 1.
145,908,809,575 276,108,511,614
*2. 1 [<2. 1
1 1.4544 1 1.5325
(10,000 14,544 ) (10,000 15,325 )
4 5
2025 6 20 2025 12 20
2025 12 19 2026 6 19
*1. *1.
A 991,561,054 A 2,925,963,166
B 15,604,231,691 B 17,665,921,296
C 50,342,995,234 C 117,641,057,351
D 2,281,871,850 D 14,315,542,160
E=A+B+C+D 69,220,659,829 E=A+B+C+D  152,548,483,973
F 145,908,809,575 F 276,108,511,614
10,000 G=E/F*10,000 4,744 10,000 G=E/F*10,000 5,524
10,000 H 200 10,000 H 200
I1=F*H/10,000 2,918,176,191 1=F*H/10,000 5,522,170,232
1.
4 5
2025 6 20 2025 12 20
2025 12 19 2026 6 19
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4 5
2025 6 20 2025 12 20
2025 12 19 2026 6 19
2.
4 5
2025 12 19 2026 6 19
1
2
4 5
2025 6 20 2025 12 20
2025 12 19 2026 6 19
5
2025 12 20
2026 6 19
4 5
2025 12 19 2026 6 19
44,644,064 ,238 145,908,809,575
110,662,294,201 154,081,963,953
9,397,548,864 23,882,261,914

4 ( 2025 6 20 2025 12 19 )

18,449,264,949

18,449,264,949

5 (2025 12 20 2026 6 19 )
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24,224,200,251
24,224,200,251
3.
1.
244,720,068,036 420,649,324,947
244,720,068,036 420,649,324,947
99.4% 100.0%
420,649,324,947
( )1
2.
2.
2025 12 19 2026 6 19
4,752,356,253 2,114,388,284
1,620,524 2,529,502
7,658,170 22,895,772
209,660,416,433] 419,343,556,032
- 198,614,887
95 599
214,422,051,475 421,681,985,076
214,422,051,475 421,681,985,076
3,739,505,042 -
3,739,505,042 -
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2025 12 19 2026 6 19
3,739,505,042 -
*1 132,091,851,425 245,319,376,037
78,590,695,008 176,362,609,039
210,682,546,433 421,681,985,076
*2 210,682,546,433 421,681,985,076
214,422,051,475 421,681,985,076
2025 12 20
2026 6 19
60 61
2025 12 19 2026 6 19
1.
132,091,851,425 245,319,376,037
1 2. 1
1 1.5950 1 1.7189
(10,000 15,950 ) (10,000 17,189 )
2025 6 20 2025 12 20
2025 12 19 2026 6 19
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2025 6 20 2025 12 20
2025 12 19 2026 6 19
2.
2025 12 19 2026 6 19
1
2
1.
2025 12 19
2025 6 20
41,519,319,897
2025 12 19 90,979,090,210
2025 12 19 406,558,682
132,091,851,425
2025 12 19

131,455,455,702

636,395,723
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2026 6 19

2025 12 20
132,091,851,425
2026 6 19 113,813,559,227
2026 6 19 586,034,615
245,319,376,037
2026 6 19
244,720,068,036

580,368
598,727,633

2025 12 19

5,008,127,304

5,008,127,304

2026 6 19

675,553,527

675,553,527

ISHARES JP MORGAN USD EMERGI 1,796,210 173,747,393.30

ISHARES US REAL ESTATE ETF 999,190, 100, 368,635.50

ISHR IBX USD HIYLD CB ETF-UI 762,570 61,013,225.70]

SPDR GOLD MINISHARES TRUST 7,718,500 644,031,640.00]

VANGUARD FTSE DEVELOPED ETF 1,837,430 132,864,563.30

VANGUARD FTSE EMERGING MARKE 2,346,280 142,583,435.60

VANGUARD REAL ESTATE ETF 837,700 80,050,612.00]

VANGUARD TOTAL BOND MARKET 6,766,310 496,241,175.40

VANGUARD TOTAL STOCK MKT ETF 2,083,760 770,970,362.40]

9 25,147,950 2,601,871,043.20
(419,343,556,032)
99. 4% 100. 0%
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217
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0 1
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