EDINETOOOO
00000000000 0O(EL10439)
OOoooooooooooooood

2026 17

2025 10 21 2026 20

03-3212-3411

1/35



EDINETOOOO
00000000000 0O(EL10439)
OOoooooooooooooood

2026 4 30
8,319,829,508 99.38
— 52,125,678 0.62
( ) 8,371,955,186 100.00
4,244,150, 605 51.01
2,414,969,526 29.03
6,659,120,131 80.04
1,306,913, 688 15.71
— 353,992,313 4.25
( ) 8,320,026,132 100.00
— 149,196,320 1.79
— 2,184,530,372 26.26
2026 4
1
1 (2024 10 21 ) 575 575 12,465 12,465
2 (2025 10 20 ) 3,354 3,354 15,271 15,271
2025 4 1,200 — 12,604 —
5 1,310 — 12,979 —
6 1,769 — 13,089 —
7 2,020 — 13,311 —
8 2,330 — 13,474 —
9 2,925 — 14,519 —
10 3,567 — 15,543 —
11 4,082 — 15,875 —
12 4,794 — 16,201 —
2026 1 6,340 — 18,259 —
2 7,500 — 18,144 —
3 7,739 — 16,335 —

2135



EDINETOOOO
00000000000 0O(EL10439)
Ooooodooddoonnonon

8,371 16,957| —|

2023 9 29 2024 10 21 0

2024 10 22 2025 10 20 0

2025 10 21 2026 4 20 —
2023 9 29 2024 10 21 24.65
2024 10 22 2025 10 20 22.51
2025 10 21 2026 4 20 13.69

x 100

1 570,528,273 109,172,366
2 1,916,271,805 181,335,019
3,220,199, 653 544,713,125

3/35




20

284

307

193

PwC Japan

4/35

EDINETOOOO
00000000000 0O(EL10439)
OOoooooooooooooood

38 59
12 133

2025 10 21 2026 4



EDINETOOOO
00000000000 0O(EL10439)
OOoooooooooooooood

2 3
2025 10 20 2026 4 20

50,367,495 99,495,411
3,332,233,118 8,416,068,404
482 1,635
3,382,601,095 8,515,565,450
3,382,601,095 8,515,565,450
16,857,825 23,665,992
272,008 789,798
10,880,520 31,591,912
543,967 1,402,441
28,554,320 57,450,143
28,554,320 57,450,143
2,196,292,693 4,871,779,221
1,157,754,082 3,586,336,086
506,322,678 424,959,394
3,354,046,775 8,458,115,307
3,354,046,775 8,458,115,307

3,382,601,095

8,515,565,450




EDINETOOOO
00000000000 0O(EL10439)
OOoooooooooooooood

2 3
2024 10 22 2025 10 21
2025 4 21 2026 4 20
13,379 264,891
5,261,463 588,598,684
5,274,842 588,863,575
122,859 789,798
4,914,293 31,591,912
245,658 1,402,441
5,282,810 33,784,151
7,968 555,079,424
7,968 555,079,424
7,968 555,079,424
667,120 56,364,157
113,705,330 1,157,754,082
112,947,648 2,238,761,047
112,947,648 2,238,761,047
13,153,210 308,894,310
13,153,210 308,894,310
214,158,920 3,586,336,086

6/35



EDINETOOOO
00000000000 0O(EL10439)
OOoooooooooooooood

2 3
2025 10 20 2026 4 20
461,355,907 2,196,292,693
1,916,271,805 3,220,199,653
181,335,019 544,713,125
2,196,292,693 4,871,779,221
2 3
2024 10 22 2025 10 21
2025 10 20 2026 4 20
2 3
2025 10 20 2026 4 20
1.5271 1.7361
15,271 17,361

7/35



EDINETOOOO
00000000000 0O(EL10439)
OOoooooooooooooood

2025 10 20 2026 4 20
23,960,050 12,230,744
89,359,423 478,295,696
2,805,892,790 7,105,838,706
466,960,320 934,757,245
= 38,515
856 7,862
3,386,173,439 8,531,168,768
3,386,173,439 8,531,168,768

= 5,190,905

53,479,241 109,913,829
429,327 -
53,908,568 115,104,734
53,908,568 115,104,734
2,123,794,212 4,684,702,702
1,208,470,659 3,731,361,332
3,332,264,871 8,416,064,034
3,332,264,871 8,416,064,034
3,386,173,439 8,531,168,768
12 133 60 61

8/35




EDINETOOOO
00000000000 0O(EL10439)
OOoooooooooooooood

2025 10 20 2026 4 20
452,054,747 2,123,794,212
1,693,752,404 2,616,981,646
22,012,939 56,073,156
2,123,794,212 4,684,702,702
2,123,794,212 4,684,702,702
2,123,794,212 4,684,702,702
2024 10 22 2025 10 21
2025 10 20 2026 4 20

2025 10 20

2026 4 20

9/35




EDINETOOOO
00000000000 0O(EL10439)
Ooooodooddoonnonon

186,710,222 186,736,929 26,707
186,710,222 186,736,929 26,707
2,158,700,890 2,163,879,987 5,179,097
2,158,700,890 2,163,879,987 5,179,097
2,345,411,112 2,350,616,916 5,152,390
2025 10 20 2026 4 20
1.5690 1.7965
15,690 17,965

10/35



)
2026
20,000 ( 10,000
1,563 ( 800
)
(
2026
)
120 4,511,648,137,496
50 237,108,980,339
170 4,748,757,117,835
)

11/35

763 )

EDINETOOOO
00000000000 0O(EL10439)
OOoooooooooooooood



52

193
PwC Japan

12/35

41

(2025

EDINETOOOO
00000000000 0O(EL10439)
OOoooooooooooooood

38 59
( 19
2025 12 31 )



EDINETOOOO
00000000000 0O(EL10439)
OOoooooooooooooood

( )
40 41

(2024 12 31 ) (2025 12 31 )
3,981,558 5,192,885
113,778 134,617
4,603,057 6,379,807
449,566 548,022
357,088 -
208,806 145,973
9,713,857 12,401,306
637,774 571,917
287,731 254,100
925,506 826,018
1,024 928
1,024 928
6,112 7,182
457,872 460,802
64,485 305,915
758,163 763,676
1,286,633 1,537,576
2,213,164 2,364,523
11,927,021 14,765,830
( )

40 41

(2024 12 31 ) (2025 12 31 )
41,509 46,324
2,596,736 3,791,572
870,205 1,165,653
78,368 433,597
761,094 1,065,927
169,568 176,693
4,517,482 6,679,769

13/35



EDINETOOOO
00000000000 0O(EL10439)
OOoooooooooooooood

)

2,400,000 2,400,000
143,134 143,134
2,543,134 2,543,134
7,060,616 9,222,903
200,000 200,000
50,000 50,000
4,613,829 5,289,816
4,613,829 5,289,816
4,663,829 5,339,816
4,863,829 5,539,816
2,575 3,110
2,575 3,110
4,866,405 5,542,926
11,927,021 14,765,830
( )
40 41
(2024 2025

2024 12 31 )

2025 12 31 )

14/35

25,459,296 26,885,007
1,646,887 1,957,049
27,106,183 28,842,057
15,935,791 17,230,866
345,894 219,440
263,552 259,103
3,645,972 3,250,673
500,972 480,284
121,435 128,608
116,889 125,217
18,382 17,618
2,249 2,110
3,784 1,587
20,954,925 21,715,510
89,742 92,244
2,405,723 2,559,389



EDINETOOOO
00000000000 0O(EL10439)
OOoooooooooooooood

433,673 414,110
619,851 953,742
107,267 78,603
87,827 104,519
560,566 556,185
78,885 34,169
151,690 152,819
37,668 14,904
47,872 48,971
52,754 79,057
297,958 348,315
4,971,481 5,368,694
1,179,775 1,757,852
4 25
23 -
335 536
1,737 1,381
2,100 1,943
57,706 57,548
63,739 18,691
2,827 734
124,272 76,974
1,057,603 1,682,821
1,057,603 1,682,821
247,510 512,423
83,550 5,749
331,060 506,673
726,542 1,176,147
)
40 ( 2024 2024 12 31 )
( )
200,000| 50,000 4,387,446| 4,437,446 4,637,446 1,976 1,976| 4,639,422
- - 500,160 500,160 500,160 - - 500,160
- - 726,542 726,542 726,542 - - 726,542
) - - - - - 599 599 599

15/35




EDINETOOOO
00000000000 0O(EL10439)
Ooooodooddoodnonod

- .| 226,382] 226,382 226,382 599 509 226,982
200,000( 50,000| 4,613,829| 4,663,829 4,863,829 2,575 2,575/ 4,866,405
41 (2025 2025 12 31 )
( )
200,000{ 50,000| 4,613,829| 4,663,829 4,863,829 2,575 2,575/ 4,866,405
- -| 500,160 500,160 500,160 - -| 500,160
- -| 1,176,147| 1,176,147| 1,176,147 - -| 1,176,147
; - - - - - 534 534 534
- -|  675,987] 675,987 675,987 534 534 676,521
200,000{ 50,000| 5,289,816 5,339,816/ 5,539,816 3,110 3,110/ 5,542,926
(
(
)
( ( )
10 18
20
( ( )
« )

16/35




EDINETOOOO

00000000000 0O(EL10439)
Ooooodooddoonnonon

)

)

)

)

(
( )
34 2024 13
33 2024 13

a

IFRS 16 IFRS 16

IFRS 16
IFRS 16
¢
2028

€
( )

40 41

(2024 12 31 ) (2025 12 31 )
239,394 305,788

17/35




EDINETOOOO
00000000000 0O(EL10439)
OOoooooooooooooood

311,890 344,498
( )
40 41
2024 2025
2024 12 31 2025 12 31
57,706 57,548
( )
40 (2024 2024 12 31 )
40 40 40 40
) ) ) )
800 - 800
763 - 763
1,563 - 1,563
)
1
2024 6 18 256,000 320,000
2024 3 31 2024 6 25
244,160 320,000
)
41 (2025 2025 12 31 )
41 41 41 41
) ) ) )
800 - 800
763 - 763
1,563 - 1,563
)
1

18/35




EDINETOOOO
00000000000 0O(EL10439)
Ooooodooddoodnond

2025 5 28 256,000 320,000
2025 3 31 |2025 6 2
244,160 320,000
)
( )
40 (2024 2024 12 31 )
( )
421,323
427,634
848,958
41 (2025 2025 12 31 )
( )
394,739
32,894
427,634
( )
40 (2024 2024 12 31 )
)
( )
)
)

19/35



EDINETOOOO
00000000000 0O(EL10439)
OOoooooooooooooood

2024 12 31
¢ )
6,112 6,112 -
6,112 6,112 -
2,400,000 2,389,566 10,433
2,400,000 2,389,566 10,433
¢ )
3,981,558 - -
4,603,057 - -
C )
- - - 1,200,000 - 1,200,000
)
¢ )
- 6,112 - 6,112
- 6,112 - 6,112
)
¢ )

20/35



EDINETOOOO
00000000000 0O(EL10439)

Ooooodooddoonnonod

- 2,389,566 - 2,389,566
- 2,389,566 - 2,389,566
)
41 (2025 2025 12 31 )
)
( )
)
)
2025 12 31
¢ D
7,182 7,182 -
7,182 7,182 -
2,400,000 2,327,753 72,246
2,400,000 2,327,753 72,246
)
)
¢ D

21/35



EDINETOOOO
00000000000 0O(EL10439)
Ooooodooddoonnonod

5,192,885 - -
6,379,807 - -
)
« D
- 1,200,000 1,200,000
)
« D
7,182 7,182
7,182 7,182
)
« )
2,327,753 - 2,327,753
2,327,753 - 2,327,753
)
)
40 (2024 12 31 )
« )
2,400 6,112 3,712
2,400 6,112 3,712

22/35




EDINETOOOO

00000000000 0O(EL10439)
Ooooodooddoonnonon

2,400 6,112 3,712
(2024 2024 12 31 )
« D
123 23 -
123 23 -
41 (2025 12 31 )
« D
2,700 7,182 4,482
2,700 7,182 4,482
2,700 7,182 4,482
( 2025 2025 12 31 )
)
40 (2024 2024 12 31 )
41 (2025 2025 12 31 )
)
40 (2024 2024 12 31 )
()
(G
1,459,967
70,597
12,663
15,530
190,797
1,336,900
)

23/35



(

(

(

(

(

(

1,411,
14,
86,
80,

190,

)
446

114
241
381
797

1,401,

386

)

(

1,336,
1,401,

)
900

386

64,

485

)

(

70,
12,
14,
101,

)
597

663
114
772

32,

625

)

100.

00%

100.

00%

)

)

1.40%
1.00%

111,511

41 ( 2025 2025 12 31 )

)

24/35

(

1,336,
66,
14,
32,

)
900

395
638
123

EDINETOOOO
00000000000 0O(EL10439)
OOoooooooooooooood



(

(

(

(

(

148,

EDINETOOOO

00000000000 0O(EL10439)
OOoooooooooooooood

206

1,237,

605

)

(

1,401,
14,
192,
83,
148,

)
388

013
555
769
206

1,543,

520

)

(

1,237,
1,543,

)
605

520

305,

915

)

(

66,
14,
14,
224,
8,

)
395

638
013
678
362

149,

295

)

100.

00%

100.

00%

(

)

)

2.30%

1.00%

115,128

40
(2024 12 31

)

41
(2025 12 31

)

25/35




EDINETOOOO
00000000000 0O(EL10439)
OOoooooooooooooood

306,671 227,558
9,132 26,582
32,651 48,872
233,047 327,382
97,564 73,084
27,797 36,761
19,602 10,216
32,832 14,591
759,299 765,049
872 1,372
872 1,372
«C ) 841,977 763,676
40 41
(2024 12 31 ) (2025 12 31 )
30.62% 30.62%
) C )
1.99% 1.14%
0.36% 0.22%
2.12% 1.45%
0.46% 0.42%
31.30% 30.11%
13 2025 31
2026
2027
30.62 31.52
)
40 (2024 12 31 )
)
)
)
0
)
10 0.96

26/35



EDINETOOOO
00000000000 0O(EL10439)
OOoooooooooooooood

143,134
143,134
41 (2025 12 31 )
)
()
)
)
10 0.96
143,134
143,134
)
40 (2024 2024 12 31 )
« )
25,459,296 - 25,459,296
349,648 - 349,648
1,297,238 - 1,297,238
27,106,183 - 27,106,183
( )
41 (2025 2025 12 31 )
« )
26,885,007 - 26,885,007
291,246 - 291,246
1,591,076 74,726 1,665,803
28,767,330 74,726 28,842,057

27135



EDINETOOOO
00000000000 0O(EL10439)
OOoooooooooooooood

)
40 (2024 2024 12 31 )
)
25,459,296 349,648 1,297,238 27,106,183
)
el
90
)
10
41 (2025 2025 12 31 )
)
26,885,007 291,246 1,665,803 28,842,057
)
el
90
)
10

28/35



EDINETOOOO
00000000000 0O(EL10439)
OOoooooooooooooood

40 ( 2024 2024 12 31 )
)
« ) « )
- 2,400,000
CHF40,000,000 1004
57,706 13,086
)
« ) «c )
3,054,699 249,030
CHF21,000,000
356,061, 356,061,
CHF90, 000,000 543,895 131,808
« )
«c )
«c )
«c )
« )
()
(
()
41 ( 2025 2025 12 31 )
()

29/35



EDINETOOOO
00000000000 0O(EL10439)

Ooooodooddoodnonod

« «
- 2,400,000
)
ICHF40,000,000 100%
57,548 13,086
)
« «
) 2,668,665 232,425
ICHF21,000,000
437,121 433,221
ICHF90,000,000 412,596 -
C )
C D
C )
C D
)
(
)
)
)
40 41
2024 2025
2024 12 31 2025 12 31
« ) 5,960,964 84 « ) 6,806,617 23
«C ) 464,838 76 « ) 752,493 74
726,542 1,176,147
726,542 1,176,147

30/35




EDINETOOOO
00000000000 0O(EL10439)
OOoooooooooooooood

1,563 1,563

800 800

763 763
97,633

31/35



EDINETOOOO
00000000000 0O(EL10439)
OOoooooooooooooood

193

2025 12 31

PwC Japan

2 1
2025 1 1

32/35

2025 12

2026 3 13

31 41



EDINETOOOO
00000000000 0O(EL10439)
OOoooooooooooooood

(

)

33/35



20

EDINETOOOO
00000000000 0O(EL10439)
OOoooooooooooooood

PwC Japan

193

2025 10 21

2026 6 26

2025 10 21 2026 4

2026 4 20
2026 4 20

34/35



EDINETOOOO
00000000000 0O(EL10439)
OOoooooooooooooood

35/35



	表紙
	本文
	１ファンドの運用状況
	（１）投資状況
	（２）運用実績
	①純資産の推移
	②分配の推移
	③収益率の推移


	２設定及び解約の実績
	３ファンドの経理状況
	(１)中間貸借対照表
	(２)中間損益及び剰余金計算書
	（３）中間注記表

	４委託会社等の概況
	(１)資本金の額
	(２)事業の内容及び営業の状況
	(３)その他

	５委託会社等の経理状況
	(１)貸借対照表
	(２)損益計算書
	(３)株主資本等変動計算書

	監査報告書

