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( 8 (861) (329) 117) (656)

207 390 1,197 1,067 1,280

(32) (61) (187) (167) (200)

259 5,110 904 317 2,909

( 4 (800) (142) ( 50) (455)

4,249 3,922 4,801 4,800 5,333

( 665) ( 614) ( 752) ( 751) ( 835)

2023 12
2024 12 2022 12
Renoir Holdings Pte. Ltd.
2025 10 Renoir Holdings Pte. Ltd.
34. NOTES TO CONSOLIDATED FINANCIAL STATEMENTS 34. BUSINESS

COMBINATIONS
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@
@
2025 12 31
Tonkotsu 8 _ 1 15 590 _ 606
- 7
J-FOODS - () @ (92) - (95)
HONG KONG
LIMITED - 160 37 632 - 829
- 11
- (25) (6) (99) - (130)
- 61 169 - - 230
- 13
- 10 (26) - - (36)
ER - 71 818 7 - 896
- 18
- anl| @29 @ -1 o)
ER - 212 72 105 4 388
LVG ) 18
- (33) 1) (16) (€Y (61)
ER - 304 42 80 - 426
- 22
- (48) ©) 13) - 67
ER - 911 584 867 - 2,362
- 44
- @) | @36 -| @
484 686 - - - 1,170
Lifemate 1,257 -
Real Estate (76) (107) - - - (183)
Lifemate 1,359 504 128 - - - 1,486
Real -
Estate2 (213) (20) - - - (233)
Lifemate - 1,980 - - - 1,980
Real - -
Estate3 - (310) - - - (310)
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2025 12 31
22,349,092
2021 5.78
445,144 2025 12 31 2026
31 438,445
2022 6.02
99,000 2025 12 31 2026
31 97,500
2022 10 5.15 4.31
51,000 2025 12 31 2026
31 54,000
2023 7.03 5.68
207,000 2025 12 31 2026
31 190,000
2023 10 6.07 4.97
126,000 2025 12 31 2026
31 121,000
2024 5.14 4.25
292,000 2025 12 31 2026
31 226,000
2024 10 4.89 4.03
485,000 2025 12 31 2026
31 483,000
2025 5.08 4.14
366,000 2025 12 31 2026
31 316,000
2025 10 5.99 4.90
261,000 2025 12 31 2026
31 240,000

2026
508,000 2026 31
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2025 12 31
22,349,092
— 22,349,092 —
15,668,813 YCP Holdings Limited Y Asset
Management Limited
2025 12 31 18,415,075
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2025 12 31
2021
0 0
1 1
© ©
2021
7,141 7,141
15,881,275 | 15,881,276
@1,118)|  (1,118)
2021
6 7,135
10 180,000 | 15,701,276
(G (1,117)
2021
162 6,973
10 20 32,462 | 15,668,814
( 25 (.092)
2021
162 7,135
11 16 32,462 | 15,701,276
@) @,117)
2021
25,858 32,993
12 21 3,925,400 | 19,626,676
4,048)|  (5,165)
2022
2,430 35,423
18 364,400 | 19,991,076
380)|  (5,545)
2022
5,759 41,182
11 29 1,330,900 | 21,321,976
©02)|  (6,447)
2023
3,745 44,927
14 616,300 | 21,938,276
(586)|  (7,033)
2024
1,454 46,381
333,016 | 22,271,292
(228)]  (7.260)
2024
97 46,478
12 31 19,900 | 22,291,192
as)|  (7.,276)
10
2025
15 46,493
31 3,000 | 22,294,192
@ (7,278)
11
2025
238 46,731
12 31 54,900 | 22,349,092
" @GNl (7.315)
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YCP Holdings Limited Y Asset Management Limited

YCP Holdings Limited Y Asset Management Limited

7,141,379.25

YCP Holdings Limited

4.
4.

.27
.59
.59

.25
.67
.67

33
33

15,881,275
Y Asset Management Limited

Auctus Advisors Private Limited

6.
6.

08
08

Chocho Ventures Pte. Ltd.

4.
4.

37
37

Shenkuo Business Partners Limited

6.
6.

4.
4.

4.
4.

62
62

94
94

33
33
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13 2025 12 31
14 2026 2026 31
4
2025 12 31
- 1 10 33 1,158 1,202 -
- 4,240,000 275,994 3,853,501 | 13,979,597 | 22,349,092 -
- 18.97 1.23 17.24 62.55 100.00 -
JDR JDR

JDR
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2025 12 31
Y Asset Management Limited 33 46 6,360,000 28.46%
4,240,000 18.97%
1,506,000 6.74%
1,338,500 5.99%
1,080,000 4.83%
776,000 3.47%
693,300 3.10%
605,300 2.71%
315,400 1.41%
281,000 1.26%
— 17,195,500 76.94%
JDR JDR
JDR
JDR
M&A
50
M&A
JDR JDR
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CEO

Q)

CEO 12 12
12 12
12
12 12
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@

25

2003
2006

2006

2007
2009
2011 W Tokyo

2011 YCP Japan

2012

YCP Management Southeast Asia Pte.
2013 Ltd. YCP SG Pte. Ltd.
Director

1982 2013 _ )
CEO 10 Director

YCP Holdings Limited Y Asset
2013 11 [Management Limited

Director

YCP Hong Kong Limited
2013 11 ]

Director
2014 Aoyama Sweets Factory Thailand

Co., Ltd. Director

YCP Solidiance Co., Ltd.
2015 ]

Director

Naturali Hong Kong Limited
2015 ]

Director

YCP Education Limited
2017 ]

Director
2017 11 ATOMS
2018 ARUKI

YCP Solidiance

2018 YCP Japan
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2019 SOLIA
2019
YCP Dining Singapore Pte. Ltd.
2019 ] g fep
Director
Go Food Service Pte. Ltd. Director
2019
2020
LVG
YCP Solidiance
2020 YCP Japan
YCP Solidiance Limited
2021 YCP Hong Kong Limited
Director
YCP Holdings (Global) Limited
2021
CEO
2022
2023 Auctus Advisors Private Limited
YCP India Private Limited
Director
2023 YCP Investment Limited
Director
2023 Consus Global Pvt. Ltd.
Director
2024 10 Green Impact Labs
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1990

1994

1990 10 Hewlett Packard Co., Limited
Xerox Engineering Systems, Inc.

1992
1995 A.T. Kearney

C. Melchers Consulting GmbH
1997

Head of Greater China

Chase.com, The Chase Manhattan

2000 Bank

Vice President

2000 11 |McKinsey & Co

Master Alliance Co., Ltd. Managing

2002 ]
Director

2006 Booz Allen Hamilton
KPMG Transactions Services Limited

2014
Digitaura Advisory Co., Ltd.

1968 2015 )
1 Director 5,000

Chong Kin Group Holdings Ltd.

2016 Independent Non-Executive

Director
2016 12 |YCP Hong Kong Limited
Tam Jai International Co. Limited

2018 ]

Director

UMEOX Innovations Co., Ltd.
2018 10 )

Director

Principal Lecturer: HKU SPACE

Institute for China Business
2018 11 i} .

Senior Programme Director

YCP Holdings Limited Y Asset
2019 Management Limited

Director

Cyberport Entrepreneurship Centre
2019 yoerp p p

Advisory Group Member
Entrepreneurial Leaders Institute,
2020 Wycliffe Hall, University of
Oxford Advisor

Chartered Management Institute

2020
Board Member
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Hexon Green Capital Limited
2020 .

Director

Association of Family Offices in
2020 B} -

Asia Board Advisor

YCP Holdings (Global) Limited
2021
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1979

1979

1992 Rodamas Group Director
Business Compass Consultancy

1996

1998 10 |[Consolidated Foods Australia
Limited

Managing Director CEO

2001 ABR Holdings Limited CEO
2002 12 Intraco Limited CEO

APEC Business Advisory

2003 )
Council Member

2005 Heartware Network Trustee
Singapore Customs Advisory
2005 Committee

Committee Member

Singapore Business Federation

2007 12
CEO
Singapore International

1951 2008 _ )
19 Arbitration Centre Sole Member -

Youth Business Singapore

2008 ]
Chairman

2009 APEC Business Advisory Council
for APEC Year 2009
National Youth Achievement Award

2011 Singapore (NYAA)
Advisory Board

2011 Barterfli Holdings Pte Ltd
Chairman

2011

2012 SG21ST Pte Ltd Director

2012

2013 Nicore Resources Pte Ltd
Director

2013 10 [Visionedge Technologies Pte Ltd
Chairman

2014

JETRO

2016 Regina Global Holdings Pte Ltd

Chairman
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2016 11 [Asia Entrepreneurs Exchange
Chairman

2017 Temasek Polytechnic
Distinguished Adviser

2017

2017 ASTORISE MEDICAL Pte Ltd
Chairman

2017 L Crown Systems Pte Ltd
Chairman

2019 Blue Aqua International Pte Ltd
Corporate Adviser

2019 Stem-Cell United Limited
Adviser

2019 Luxcer echnology (Asia) Pte Ltd
Director

2020 ETQ Global Pte Ltd Adviser

2020 ETQ Global Pte Ltd
Director

2020 12 |[Silver Joy Pte Ltd
Director

2021 Link Capital Pte Ltd
Adviser

2021 10 |Agri Biotech Knowledge Centre
Limited Director

2022 YCP Holdings (Global) Limited
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2003

2004

2010

2011

1980
24

2004
2004
2011

2012
2023

2025

10

10
10
10

10

57

LL.M.

LL_M.

YCP Holdings (Global) Limited

Legal & Compliance Manager

2026
2026
2026
2025

15 2027
15 2028
15 2028

2027

12
12
12
12

CEO

CEO

CEO

CEO

CEO

CEO

CEO

CEO

Co0

CFO

CHRO
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12

12 12

12

12 12

CEO CEO
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))
320 40 325 29
(50) (6) (51 ®)
49 4 54 5
® @ ® @
369 44 379 34
(58) Q) (59) ©)
Ernst & Young a.
))
248 - 262 -
(39) -) (41) )
314 - 273 -
(49) -) (43) )
562 - 536 -
(88) -) (84) -)
25 193
EY
EY
262 41
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a.
2025
a
427 346 81 54
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YCP Investment Limited
( )) ( ))
489 597
an (93)
] ) ] )
( )) )) ( )
) ) )
) ) )
YCP Investment Limited
( )) ( ))
5,779 670
(905) (105)
] ) ] )
( N | ( ) | ( ( ))
) ) )
) ) )
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2024

193

40

IFRS

)

321 ) 35

2025

2024 12 31
SFRS(1)

328

193

329

EDINETOOOO

ODOo00oDOo0oDoooooo0boogOooo(esr220)

2025 12 31
2025
IFRS
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331
156.54
330

IFRS
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2024
2025 12 31
1967
38 59
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YCP Holdings (Global) Limited

2025 12 31

2025 2024
5 105,734 16,552 86,290 13,508
41,115 6,436 30,788 4,820
64,619 10,115 55,502 8,688
5 3,191 500 488 76
715 112 702 110
6 57,577 9,013 49,754 7,788
6 1,576 247 5,181 811
7,942 1,243 353 55
8 59 9 43 7
9 445 70 372 58
18 333 52 108 17
6 7,223 1,131 84 13
12 3,038 476 1,372 215
4,185 655 1,456 228
11 - - 20,692 3,239
4,185 655 19,236 3,011
4,001 626 18,908 2,960
184 29 328 51
4,185 655 19,236 3,011
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11

11

13
13

13
13

4,001 626 1,505 236
- - 20,413 3,195
4,001 626 18,908 2,960
184 29 49 8

- - 279 44

184 29 328 51
17.95 28.10 85.22 133.40
17.83 27.90 84.96 133.00
17.95 28.10 6.78 10.61
17.83 27.90 6.76 10.58
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YCP Holdings (Global) Limited

2025 12 31

2025 2024
4,185 655 19,236 3,011
683 107 3,107 486
224 35 772 121
19 3 - -
13 2 35 5
875 137 2,370 370
30 7 1 11 2

1

881 138 2,380 373
3,304 517 16,856 2,639
3,031 474 16,663 2,608
273 43 193 30
3,304 517 16,856 2,639
3,031 474 3,271 512
, - 19,934 3,120
3,031 474 16,663 2,608
273 43 32 5
- - 225 35
273 43 193 30
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YCP Holdings (Global) Limited

2025 12 31

2025 2024 2025 2024
14 10,120 1,584 8,107 1,269 - - - -
14 7,086 1,109 4,710 737 13 2 120 19
15 64,127 10,038 49,478 7,745 - - - -
16 4,801 752 4,757 745 11 2 11 2
17 - - - - 41,926 6,563 39,169 6,132
18 60 9 638 100 - - - -
18
153 24 - - - - - -
19
6,400 1,002 1,267 198 489 77 597 93
22 2,519 394 1,615 253 - - - -
29 2,241 351 1,506 236 - - - -
97,507 15,264 72,078 11,283 42,439 6,643 39,897 6,245
20 600 94 791 124 - - - -
21 19,658 3,077 13,452 2,106 - - - -
21 4,358 682 2,761 432 - - - -
22 4,500 704 3,652 572 11,860 1,857 3,844 602
23 - - - - 1,318 206 979 153
24 36,843 5,767 43,281 6,775 12,633 1,978 26,304 4,118
65,959 10,325 63,937 10,009 25,811 4,040 31,127 4,873
25 3,408 533 3,226 505 - - - -
26 33,488 5,242 16,263 2,546 1,993 312 26,477 4,145
27 4,945 774 4,901 767 - - - -
28 2,414 378 2,297 360 - - 122 19

2,884 451 822 129 14 2 - -

47,139 7,379 27,509 4,306 2,007 314 26,599 4,164

18,820 2,946 36,428 5,702 23,804 3,726 4,528 709

116,327 18,210 108,506 16,986 66,243 10,370 44,425 6,954
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YCP Holdings (Global) Limited

2025 12 31

2025 2024 2025 2024
26 1,668 261 1,279 200 - - - -
27 13,621 2,132 12,951 2,027 - - - -
28 4,901 767 2,459 385 - - - -
29 2,077 325 1,381 216 - - - -
30 196 31 127 20 - - - -

22,463 3,516 18,197 2,849 - - - -

93,864 14,693 90,309 14,137 66,243 10,370 44,425 6,954

31 46,731 7,315 46,478 7,276 46,731 7,315 46,478 7,276
32 46,113 7,219 43,088 6,745 19,512 3,054 2,053 321

92,844 14,534 89,566 14,021 66,243 10,370 44,425 6,954
1,020 160 743 116 - - - -

93,864 14,693 90,309 14,137 66,243 10,370 44,425 6,954
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YCP Holdings (Global) Limited
2025 12 31
32 33
2025 1 1 46,478 1,955 11,776 55,806 1,037 24 89,566 743 90,309
(7,216)  ( 306) ( 1,843)  (8,736) (162) ) (14,021) (116)  (14,137)
_ - - 4,001 - - 4,001 184 4,185
- - - (626) - - (626) (29) (655)
] - - 147! - - 1 m 89 682
- - ( 121) - - ©) ( 121) 14) ( 107)
35 - - 224 - - - 224 - 224
- - ( 35) - - - ( 39 - C 35
- - 13 - - - 13 - 13
- - ® - - - &) - @)
- - 19 - - - 19 - 19
- - ® - - - ® - ®)
30 - - - - - 7 - 7
- - - - - ()] ()] - ()]
- - 964 4,001 - 6 3,031 213 3,304
- - (_151) (626) - (D (474) 43) (517)
3t 253 - - - 253 - - - ,
(40) - - - ( 40) - - - -
33 - - - - 697 - 697 - 697
- - - - (109) - (109) - (209)
33 - - - 43 43 - - - -
- - - ™ () - - - -
32 - 4 - - - - 4 4 -
- (G} - - - - D ) -
7 - - - 446 - - 446 - 446
- - - ( 70) - - ( 70) - ( 70)
2025 12 31 46,731 1,959 12,740 59,404 1,438 30 92,844 1,020 93,864
(7,315)  ( 307) ( 1,994)  (9,299) (225) ( 5 (14,534) (160)  (14,693)
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YCP Holdings (Global) Limited
2025 12 31
32 33
2024 1 1 44,927 1,453 9,541 36,396 589 14 70,904 1,215 72,119
(7,033)  ( 227) ( 1,494)  (5,697) (92) ( 2 (11,099) (190)  (11,290)
- - - 18,908 - - 18,908 328 19,236
- - - (2,960) - - (2,960) (51) (3,011)
- - - 2,972 - - 1 2,971 135 3,106
- - ( 465) - - © ( 465)  ( 21) ( 486)
35 - - 772 - - - 772 - 772
- - 121) - - - 121) - (121)
- - 35 - - - 35 - 35
- - ( 5 - - - ( 5 - ¢ 5
30 - - - - - 1 1 - 1
- - - - - 2 () - ()
- - 2,235 18,908 - 10 16,663 193 16,856
- - ( 350)  (2,960) - ( 2 (2,608) (30) (2,639)
31 1,454 - - - - - 1,454 - 1,454
(228) - - - - - (228) - (228)
B 97 - - - 97 - - - -
(15) - - - ( 15 - - - -
33 - - - - 545 - 545 - 545
- - - - (85) - (85) - (85)
35 - 502 - 502 - - - 665 665
- C 79 - 79 - - - ( 104) ( 104)
2024 12 31 46,478 1,955 11,776 55,806 1,037 24 89,566 743 90,309
(7,276)  ( 306) ( 1,843)  (8,736) (162) ) (14,021) (116)  (14,137)
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YCP Holdings (Global) Limited
2025 12 31
32 33
2025 1 1 46,478 1,972 14,088 12,970 1,037 44,425
(7,276) ( 309) ( 2,205) (2,030) (162) (6,954)
- - - 22,116 - 22,116
_ - - (3,462) - (3,462)
- - 549 - - 549
- - ( 86) - - ( 86)
- - 549 22,116 - 21,567
- - ( 86) (3,462) - (3,376)
31 253 253
(40) - - - ( 40) -
33 - - - - 697 697
- - - - (109) (109)
33 - - - 43 43 -
- - - Q) Q) -
7 - - - 446 - 446
- - - ( 70) - ( 70)
2025 12 31 46,731 1,972 14,637 34,683 1,438 66,243
(7,315) ( 309) ( 2,201) (5,429) (225)  (10,370)
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YCP Holdings (Global) Limited
2025 12 31
32 33
2024 1 1 44,927 1,972 9,778 21,480 589 55,246
(7,033) ( 309) ( 1,531) (3,362) (92)  (8,648)
- - - 8,510 - 8,510
- - - ( 1,332) - ( 1,332)
- - 4,310 - - 4,310
- - ( 675) - - ( 675)
- - 4,310 8,510 - 12,820
- - ( 675) ( 1,332) - ( 2,007)
a1 1,454 - - - - 1,454
(228) - - - - (228)
3 97 ’ ) ’ 97 )
(15) - - - ( 15 -
33 - - - - 545 545
- - - - (85) (85)
2024 12 31 46,478 1,972 14,088 12,970 1,037 44,425
(7,276) ( 309) ( 2,205) (2,030) (162)  (6,954)
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YCP Holdings (Global) Limited

2025 12 31

2025 2024
7,223 1,131 84 13
8 59 9 43 7
5 182 28 164 26

5

14 2 - -
5 15 2 5 1
> 297 46 573 90
> 2,355 369 - -
6 1,784 279 1,769 277
6 3,287 515 3,420 535
6 796 125 847 133
6 121 19 11 2
6 - - 12 2
6 6 21 3
6 4 16 3
6 1,390 218 5,091 797
9 445 70 372 58
18 333 52 108 17
30 65 10 52 8
6 697 109 545 85
13,869 2,171 11,681 1,829
1,050 164 1,010 158
1,682 263 248 39
146 23 111 17
2,140 335 2,847 446
82 13 632 99
2,472 387 1,071 168
11,533 1,805 9,046 1,416
- - 1 0
1,299 203 1,780 279
10,234 1,602 7,265 1,137
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59 9 43 7
14 3,776 591 2,826 442
2 0 5 1
16 33 5 6 1
18 - - 781 122
18 259 41 - -
2,532 396 - -
160 25 - -
34 6,452 1,010 2,500 391
35 12 2 20,134 3,152
12,819 2,007 14,069 2,202
6,795 1,064 3,730 584
6,084 952 3,069 480
3,001 484 3,537 554
28 166 26 133 21
279 44 239 37
7 446 70 . i
3,271 512 3,248 508
5,856 917 18,086 2,831
i - 1,642 257

11
5,856 917 19,728 3,088
24 43,281 6,775 26,193 4,100
582 91 2,640 413
24 36,843 5,767 43,281 6,775
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YCP Holdings (Global) Limited
2025 12 31
1.
2021
JDR 2021 12 21
21 11-108
Y Asset Management Limited ( YAM
#
YCP Japan 29,800,000 - 100
YCP Hong Kong 918,000 - 100
Limited
YCP Shanghai 5,960,000 - 100
Limited (
)
YCP International 100 100 -
B.V.
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YCP Holdings (Global) Limited

2025 12 31
1.
#
YCP SG Pte. Ltd.» 3,644,623 - 100
(2024
1,718,998
)
YCP (Thailand) 5,000,000 - 100
Co., Ltd.
YCP USA LLC 15,000 - 100
YCP Private 600,000 - 100
Limited (2024
( Auctus
Advisors Private 90)
Limited)*
YCP Middle East 300,000 - 100
Services DWC-LLC
( Consus Global
DWC-LLC)
Shenkuo Business 10,000 - 100
Partners SAS
YCP Investment 9,700,000 100 -

Limited
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YCP Holdings (Global) Limited

2025 12 31
1.
#
Green 1,000,000 - 60
Impact Labs(
GIL )
59,017,858 - 90
LVG 55,000,000 - 90
YCP Dining 812,060 -
Singapore Pte. (2024
Ltd.** -
100)
Go Food Service 450,000 -
Pte. Ltd.** (2024
100)
J-Foods Hong Kong 20,360,966 - 100
Limited
4,750,000 - 100
ARUKI 10,000,000 - 100
Renoir Holdings 39,816,000 - 100
Pte. Ltd.
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2025 12 31
1.
#
2024 12 31 2025 12 31
* Auctus Advisors Private Limited
10 Auctus Advisors Private Limited
2025 12 31
10 26
** 2025 12 31 YCP Dining Singapore Pte. Ltd. Go
Food Service Pte. Ltd. 35
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YCP Holdings (Global) Limited

2025 12 31
2.
2.1
SFRS(1) IFRS
SFRS(1)  IFRS
SFRS(1)  IFRS IFRS
2.2

2025 1 1
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2.3

IFRS

IFRS
IFRS
IFRS
IFRS

IFRS

18
19
10

18

IFRS(1) 18

I1AS

28

11

IFRS : 2026 1 1

2026 1 1
2027
2027 1 1

[ER
[

SFRS(1)  IFRS
IFRS 18

IFRS

IFRS

18

I1AS

IFRS 18

18

1AS

IFRS 18

2027
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2.4
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YCP Holdings (Global) Limited

2025 12 31

2.4

2.5
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YCP Holdings (Global) Limited

2025 12 31

2.5

12 31
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2.6

2.7

2.8
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2.8

2.9
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2.9

2.10

95/307



EDINETOOOO
ODOo00oDOo0oDoooooo0boogOooo(esr220)

ooo0000
YCP Holdings (Global) Limited

2025 12 31

2.10

20%
10% 33%
20% 33%
16% 50%

2.11
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YCP Holdings (Global) Limited

2025 12 31
2.
2.11
(10 )
¢ )
10
10

2.12
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YCP Holdings (Global) Limited

2025 12 31

2.12

2.13

@
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YCP Holdings (Global) Limited

2025 12 31
2.
2.13
@
Q) ( )
(in) (Fvoct)
FVOCI
FVOCI
(iii)

FVOCI
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2.
2.13

@

(b)
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YCP Holdings (Global) Limited

2025 12 31

2.14

12
12

90
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YCP Holdings (Global) Limited

2025 12 31
2.
2.14
2.15
@)
( )
10

2.12
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2.
2.15
(®)
)
©)
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YCP Holdings (Global) Limited

2025 12 31

2.16

2.17

2.18

2.19
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YCP Holdings (Global) Limited
2025 12 31
2.
2.19

@

(b)

Q)
(in)
© -

(M
(i)

(i)
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2025 12 31
2.
2.19
(D
©
®
(1)
(i)

@ -
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YCP Holdings (Global) Limited
2025 12 31
2.
2.20
( )

2.21

@

( MPF )
MPF
MPF
MPF
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YCP Holdings (Global) Limited
2025 12 31
2.
2.21
(b) -
2023 2021
35
(
)
2.22
( )
( )
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2025 12 31

2.22
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2.
2.23

@

)
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YCP Holdings (Global) Limited
2025 12 31
2.
2.23

(b)

( )
©
(

2.24
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YCP Holdings (Global) Limited

2025 12 31
2.
2.25
@
(b)
Q)
@i
2.26
CEO
CEO
2.27

11
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YCP Holdings (Global) Limited
2025 12 31
3.
3.1
2025 12 31
7,807,000 2024 6,191,000

29
3.2

2025 12 31 64,127,000 2024

49,478,000 15

113/307



EDINETOOOO
ODOo00oDOo0oDoooooo0boogOooo(esr220)

ooo0000
YCP Holdings (Global) Limited

2025 12 31
3.
3.2
2025 12 31
10,120,000 2024 8,107,000 7,086,000
2024 4,710,000 14

( GDP)

21

114/307



EDINETOOOO
ODOo00oDOo0oDoooooo0boogOooo(esr220)

115/307

ooo0000
YCP Holdings (Global) Limited
2025 12 31
3.
3.2
2025 12
31
2,884,000 822,000 2,077,000 2024
1,381,000 2,241,000 1,506,000 2025 12 31
14,000 2024
4.
2024
@
(b)
©
(d)
10
2024 12 31

11
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YCP Holdings (Global) Limited

2025 12 31

4.

2025

44,276 25,995 20,092 15,371 105,734
986 532 - 294 1,812
45,262 26,527 20,092 15,665 107,546
1,812

105,734

9,969 3,859 2,987 2,387 19,202
- - 4 - 4

- 1,390 - - 1,390

4 - - 117 121
1,306 560 1,521 1,684 5,071
468 45 182 101 796
15 - - - 15

6 - - - 6

297 - - - 297

- - - 182 182

99 - - 113 14

- - - 2,355 2,355

65 - - - 65
538 159 - - 697
7,381 1,705 1,280 2,909 13,275
5,333

7,942

59

445

333

7,223
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YCP Holdings (Global) Limited

2025 12 31

4.

2024

38,229 11,435 19,321 17,305 86,290
2,125 287 - 382 2,794

40,354 11,722 19,321 17,687 89,084

2,794

86,290

9,887 789 3,135 2,670 16,481

- 4,500 - 591 5,001

987 244 1,662 2,296 5,189
480 45 219 103 847

146 719 - - 573
1 - 165 - 164
52 - - - 52
372 173 - - 545

7,857 3,454 1,067 317 5,153
4,800

353

43
372
108

84

11 4,189

11 17,907

22,096

22,012
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YCP Holdings (Global) Limited
2025 12 31
4,
@
2025 2024
54,549 42,594
9,359 9,417
18,842 14,830
4,052 3,411
2,877 2,126
2,126 489
13,929 13,423
105,734 86,290
(d)
2025 2024
34,387 28,392
2,926 3,186
24,764 8,973
1,449 1,449
22,608 25,052
86,134 67,052
10%

(2024 : )
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YCP Holdings (Global) Limited

2025 12 31

@

2025 12 31

24,025 - - - 24,025
20,251 - - - 20,251
- 25,995 - - 25,995

- - 20,092 - 20,092

- - - 15,371 15,371
44,276 25,995 20,092 15,371 105,734
14,680 10,584 20,092 9,193 54,549
4,301 412 - 4,646 9,359
10,138 7,172 - 1,532 18,842
1,323 2,729 - - 4,052
2,107 770 - - 2,877
- 2,126 - - 2,126
11,727 2,202 - - 13,929
44,276 25,995 20,092 15,371 105,734
44,276 24,431 - - 68,707
- 1,564 20,092 15,371 37,027
44,276 25,995 20,092 15,371 105,734
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YCP Holdings (Global) Limited

2025 12 31

@

2024 12 31

15,422 - - - 15,422
22,807 - - - 22,807
- 11,435 - - 11,435

- - 19,321 - 19,321

- - - 17,305 17,305
38,229 11,435 19,321 17,305 86,290
10,711 4,396 19,321 8,166 42,594
3,584 - - 5,833 9,417
8,102 3,422 - 3,306 14,830
1,158 2,253 - - 3,411
2,126 - - - 2,126
- 489 - - 489
12,548 875 - - 13,423
38,229 11,435 19,321 17,305 86,290
38,229 9,797 - - 48,026
- 1,638 19,321 17,305 38,264
38,229 11,435 19,321 17,305 86,290
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YCP Holdings (Global) Limited
2025 12 31
5.

@

2025 2024
541 375
(b)
30

30

30

30
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YCP Holdings (Global) Limited
2025 12 31
5.
(b)
(n
30
(i) -
2025 12 31
4,358,000 2024 2,761,000
2025 12 31
2026 12 4,621,000 2024

2,092,000
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YCP Holdings (Global) Limited

2025 12 31
5.
2025 2024
35 182 164
14 -
2,355 -
15 5
297 573
27 74
843 -
110 -
3,191 488
6.
2025 2024
10,189 10,579
16,308 8,187
10 ):*
47,863 39,677
3,349 3,090
30 65 52
33 697 545
51,974 43,364
14 1,784 1,769
14 3,287 3,420
5,071 5,189
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YCP Holdings (Global) Limited

2025 12 31
6.
2025 2024
1,004 1,044
1,341 1,494
65 70
15 5
6 21
297 573
15 1,390 5,001
20 - 12
14 121 11
16 796 847
21 4 16
35 182 164
14 -
*
14,618,000 2024 12,022,000 37,356,000
2024 31,342,000
7.
2025 2024
- 1 0.02
2024 446 _
- 1 0.07

2024 1,564 -
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2025 12 31
8.
2025 2024
59 43
9.
2025 2024
279 239
28 166 133
445 372
10.
2025 2024
198 195
234 298
54 20
486 513
11.
2024 12 25
SOLIA SOLIA 90
SOLIA

IFRS 5
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YCP Holdings (Global) Limited

2025 12 31

11.

2024

* 41,188

36,978

4,210

21

4,189

1,404

2,785

17,907

20,692

20,413

279

20,692

533

20,159

19,934

225

20,159
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2025 12 31

11.

2024

4,915
81
3,192

1,642

2024

- 92.00
- 91.72

12.

2025 2024

- 3,237 1,340
- 92 78

- 291 110

- 3,038 1,372
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YCP Holdings (Global) Limited

2025 12 31
12.
2025 2024
7,223 84
1,196 14
1,201 685
537 81
404 897
103 25
92 78
57 18
150 54
666 226
64 231
148 29
3,038 1,372
2025 12 31

2024
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YCP Holdings (Global) Limited

2025 12 31
13.
2025 12 31 1
33
1
2025 2024
4,001 1,505
- 20,413
4,001 18,908
2025 2024
22,293,611 22,188,548
154,489 66,537
1 22,448,100 22,255,085
( )
- 17.95 85.22
- 17.83 84.96
( )
- 17.95 6.78
- 17.83 6.76
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YCP Holdings (Global) Limited
2025 12 31
14.
2025 12 31
2024 12 31
2025
1,823 4,135 7,830 280 126 14,194 14,463 112 117 14,692 28,886
- 1,222 4,630 165 70 6,087 9,826 103 53 9,982 16,069
1,823 2,913 3,200 115 56 8,107 4,637 9 64 4,710 12,817
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YCP Holdings (Global) Limited
2025 12 31
14.
2025 12 31
2025
1,823 2,913 3,200 115 56 8,107 4,637 9 64 4,710 12,817
754 2,089 815 118 - 3,776 6,397 - - 6,397 10,173
34) - - 36 - - 36 - - - - 36
- - - - 17 17 - - - - 17
35 - - 23 - - 23 80 - - 80 103
- - - - - - 822 - - 822 822
- 506 1,184 80 14 1,784 3,263 9 15 3,287 5,071
- 73 39 9 - 121 - - - - 121
19 44 80 5 2 146 167 - 1 168 314
2025 12 31
2,596 4,467 2,885 149 23 10,120 7,036 - 50 7,086 17,206
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YCP Holdings (Global) Limited
2025 12 31
14.
2025 12 31
2025 12 31
2,596 5,234 7,730 284 88 15,932 16,639 22 117 16,778 32,710
- 767 4,845 135 65 5,812 9,603 22 67 9,692 15,504
2,596 4,467 2,885 149 23 10,120 7,036 - 50 7,086 17,206
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YCP Holdings (Global) Limited
2025 12 31
14.
2024 12 31
2023 12 31
2024
2,033 4,450 6,396 264 154 13,297 14,955 116 125 15,196 28,493
- 1,544 3,653 102 78 5,377 8,383 91 76 8,550 13,927
2,033 2,906 2,743 162 76 7,920 6,572 25 49 6,646 14,566
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YCP Holdings (Global) Limited
2025 12 31
14.
2024 12 31
2024 1 1
2,033 2,906 2,743 162 76 7,920 6,572 25 49 6,646 14,566
- 727 2,012 97 - 2,836 3,008 - 60 3,068 5,904
34) - - - 4 - 4 - - - - 4
35 - 61 21 20 - 102 446 - 12 458 560
- - - - - - - 383 - 9 392 392
- - - - - - - 20 - - 20 20
- - 316 1,326 109 18 1,769 3,392 14 14 3,420 5,189
- - 44 - 9 - 53 323 - 6 329 382
- - 11 - - 11 - - - - 1
210 299 197 10 2 718 379 2 4 385 1,103
2024 12 31
1,823 2,913 3,200 115 56 8,107 4,637 9 64 4,710 12,817
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YCP Holdings (Global) Limited
2025 12 31
14.
2024 12 31
2024 12 31
1,823 4,135 7,830 280 126 14,194 14,463 112 117 14,692 28,886
- 1,222 4,630 165 70 6,087 9,826 103 53 9,982 16,069
1,823 2,913 3,200 115 56 8,107 4,637 9 64 4,710 12,817
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2025 12 31
14.
2025 12 31 2024 12 31
2025 12 31
8% 2024 : 10%
2025 12 31 2024 12 31
15.
2025 2024
54,569 53,126
5,091 -
49,478 53,126
49,478 53,126
34) 15,880 3,755
1,390 5,091
35 - 177
159 2,135
12 31 64,127 49,478
12 31
70,335 54,569
6,208 5,091
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YCP Holdings (Global) Limited

2025 12 31
15.
2025 12 31
22,564 25,605 12,996 2,089 873 64,127
2024 12 31
23,150 11,181 12,216 2,067 864 49,478
1)
2024

10.0% 15.0 2024 : 10% 15
10% 15% 2024 : 3.3% 17.7%
%
5.7% 2024 : 2.5% 5.7%

ii)
2024

% 14.5% 2024 : 15 3.3%
15.7% 2024 : % 14%
2.2% 2.5% 2024 - 2.5%
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YCP Holdings (Global) Limited

2025 12 31
15.
iii)
2024
9% 2024 : %
3% 28.5% 2024 : 2.2% %
% 2024 : %
iv)
2024
10% 2024 : 10%
2.2% 5.4% 2024 : % 0.9%
2.2% 2024 : 1.6%
)

8.5% 2024 : 8.5%
% 2024 : 2.5%
2.2% 2024 : 1.8%

2024 12 31
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2025 12 31
15.
1,390,000 2024 4,500,000
2024 12 31
479,000 112,000
16.
2025 2024 2025 2024
11 11 11 11
4,790 4,746 - _
4,801 4,757 11 11
2025 2024 2025 2024
11 12 11 12
- 1 - 1
11 11 11 11
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YCP Holdings (Global) Limited

2025 12 31
16.
2025 12 31
2025
152 112 6,517 826 7,607
91 85 2,514 171 2,861
61 27 4,003 655 4,746
2025 1 1
61 27 4,003 655 4,746
- 33 - - 33
34) - 940 - 940
35 58 - - - 58
6) 8 16 682 90 796
5 1 91 10 75
2025 12 31 - 45 4,170 575 4,790
2025 12 31
- 141 7,326 834 8,301
- 926 3,156 259 3,511
- 45 4,170 575 4,790
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YCP Holdings (Global) Limited

2025 12 31
16.
2024 12 31
2024
163 273 6,731 921 8,088
89 169 1,841 95 2,194
74 104 4,890 826 5,894
2024 1 1
74 104 4,890 826 5,894
- 79 - - 79
35 - 106 - - 106
6)
- 10 21 727 89 847
- 1 20 - - 21
2 9 160 82 253
2024 12 31 61 27 4,003 655 4,746
2024 12 31
152 112 6,517 826 7,607
91 85 2,514 171 2,861
61 27 4,003 655 4,746
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YCP Holdings (Global) Limited
2025 12 31
17.
2025 2024
41,926 39,169
2024 12 31 2025 12 31
18.
2025 2024
60 638
Carjany 19.5*
2024
24.1
ATOM Intelligence 25
(Singapore) Pte. Ltd. 2024 25
* 2025 10 31 Carjany
24.1 19.5 377,000
2,355,000

19
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2025 12 31
18.

2025 2024
i} 4 190
i} 56 448
60 638
216 108
15 35
201 143

2025 2024
153 -

)
EPICUREANS PTE LTD. 50
(2024

2025 2024
- 3 -
- 150 -
153 -
117 -
2 —
119 -
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2025 12 31
19.
2025 2024 2025 2024
131 - - -
6,269 1,267 489 597
6,400 1,267 489 597
2025 12 31
39
20.
2025 2024
511 159
89 632
600 791
10,189 10,579
- ( 6 - 12
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2025 12 31
21.
2025 2024
19,725 13,508
67 56
19,658 13,452
# 4,358 2,761
24,016 16,213
#
2025 12 31 2025 12 31
2025 2024
56 66
( 6 4 16
- 22
7 4
12 31 67 56
(
)
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2025 12 31
21.
2025 12 31
0.03% 0.06% 0.44% 2.16% 0.34%
( ) 8,724 7,129 1,369 2,503 19,725
( ) 3 4 6 54 67
2024 12 31
0.15% 0.06% 0.06% 2.22% 0.41%
( ) 3,643 5,279 2,549 2,037 13,508
( ) 6 3 2 45 56
22.
2025 2024 2025 2024
1,672 1,112 54 4
5,347 4,155 158 56
- - 11,648 3,784
7,019 5,267 11,860 3,844
2,519 1,615 - -
4,500 3,652 11,860 3,844
2025 12 31
2025 12 31
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YCP Holdings (Global) Limited
2025 12 31
23.
2025 2024
1,318 979
0% 6% 2024 - O%
6% 1
24,
2025 2024 2025 2024
36,843 43,281 12,633 26,304
25.
2025 2024
3,408 3,226

30
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2025 12 31
26.
2025 2024 2025 2024
a 774 541 - -
b 6,238 3,386 - -
b 17,077 10,842 1,354 1,105
503 - - -
c 8,910 1,558 - _
d 1,654 1,215 - _
e - - 639 25,372
35,156 17,542 1,993 26,477
1,668 1,279 - -
33,488 16,263 1,993 26,477
@)
®)
©
2026 12 31
2027 12 31
2025 12
8,581,000
2025 31 2026
31 2027 31

2024 12

148/307



EDINETOOOO
ODOo00oDOo0oDoooooo0boogOooo(esr220)

ooo0000
YCP Holdings (Global) Limited
2025 12 31
26.
(©) 2025 12 297,000
297,000
2024 31 2025
31
2023 12
747,000 2024 12
747,000
2024 12
719,000
12
24
2022 12
98,507,000 1,195,000 )
104,715,000 1,271,000 ) 2023 12
125,964,000 1,555,000 ) 134,132,000
1,627,000 ) 2024 12
133,528,000 1,615,000
146,000
2025 12

2025 12 31 2024 12
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2025 12 31
26.
(@
12 31
2025 2024
1,215 1,366
628 127
92 171
102 34
5 73
12 31 1,654 1,215
@
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2025 12 31
27.
% 2025 % 2024
0.59 - 4,028 3,597
2.28 2026 0.35 - 3.9 2025
1.0 - 5.0 2026 917 1.0 - 5.0 2025 1,304
4,945 4,901
0.59 - 2027 - 2026 -
2.28 2041 13,621 0.35 - 3.9 2041 12,951

13,621 12,951

18,566 17,852
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2025 12 31
27.
0.59%% 5.0% 2024 : 0.35% 5.0%
2026 2041 2024 : 2025 2041
(@) 6,980,000 2024 9,599,000
(b) 863,000 2024 1,107,000

36
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2025 12 31
28.
2025 2024
2,568 2,414 2,414 2,297
3,938 4,037 1,795 1,709
1,032 864 771 750
7,538 7,315 4,980 4,756
223 224
7,315 4,756
2,414 2,297
4,901 2,459
2025 2024
4,756 6,799
6,397 3,068
35 85 434
- 828 413
- - 20
i} 166 133
- - 2
3,257 4,002
166 377
12 31 7,315 4,756
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2025 12 31
28.
2025 2024
9 166 133
6 3,287 3,420
6 1,341 1,494
6 6 21
4,788 5,026
2025
4,598,000 2024 5,164,000

2025 6,397,000 2024 3,068,000
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YCP Holdings (Global) Limited

2025 12 31
29.
2024 15 1,190 1,770 1,604 4,579
35 - - 255 154 409
- 11 141 251 194 209
- - - 33 46 13
30 3 - - - 3
1 123 188 156 468
2024 12 31 2025 1 1
28 1,208 1,611 1,054 3,901
15 261 1,097 994 1,845
30 2 - - - 2
1 22 38 32 49
2025 12 31
44 969 2,670 2,016 5,699
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2025 12 31
29.
2024 90 1,180 1,569 1,227 4,066
35 - - 154 37 191
- 168 145 195 491 319
- - - 46 13 59
16 46 151 146 359
2024 12 31 2025 1 1
242 989 1,023 1,522 3,776
34) 79 194 - - 273
15 142 922 759 1,554
2 23 30 17 68
2025 12 31
338 1,018 1,915 2,264 5,535
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2025 12 31
29.
2025 2024
2,241 1,506
2,077 1,381
164 125
2025 2024 2025 2024
7,807 6,191 1,087 1,507
5,645,000 2024 3,736,000 1,087,000 2024
10

2,162,000 2024 2,455,000
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YCP Holdings (Global) Limited
2025 12 31
30.
2023 2021 35
Kantor

Konsultan Aktuaria Steven & Mourits

2025 2024
11 127 67
- 56 46
9 5
- 1
- 13 6
- 4 20
1
5 5
12 31 196 127
2025 2024
56 46
9 5
- 1
6 65 52
29 15 11
50 41
/(
)
- 13 6
- 4 20
29 2 3
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2025 12 31
30.
2025 2024
% 6.85 7.15
56 56
% 10 10
2025
/
%
1/(1) 27)/32
/(1) 31/(27)
2024
/
%
/(1) @n/s21
/(1) 21/(18)
31.
2025 2024
22,349,092 2024 22,291,192 46,731 46,478
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2025 12 31
31.
2024 21,938,276 44,927
a 333,016 1,454
b 19,900 97
2024 12 31 2025 22,291,192 46,478
c 57,900 253
2025 12 31 22,349,092 46,731
(a) 2024 333,016
JOR 4.37
1,454,000
(b) 2024 12 31
19,900 33
(c) 2025 31 2025 12 31
3,000 54,900

32.
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2025 12 31
32.
(i) 2021
(i)
(i)
33.
Pre-IP0O
Post-IPO
Pre—1P0 Pre-1P0
2021
Pre-1P0O i
ii
Post-1PO Post-1P0O
2022
10

Post-IPO i
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YCP Holdings (Global) Limited

2025 12 31
33.
Post—1PO
i
Pre-1P0 Post—IP0
2024 12 31 5.00 715,061 5.29 673,000
- - 4.11 1,047,000
5.00 88,595 5.05 270,000
2024 12 31 2025
5.00 626,466 4.48 1,450,000
- - 4.45 631,000
5.00 82,322 4.45 344,000
2025 12 31 5.00 544,144 4.49 1,737,000
(i)
2025 12 31 2024 12 31
1
2025 2024
2024 12 21 2027 12 20 5.00 445,144 527,466
2024 12 21 2027 12 20 5.00 99,000 99,000
2025 10 1 2028 9 30 4.31 —* 54,000
2026 2029 31 5.68 207,000 274,000
2026 10 2029 30 4.97 126,000 126,000
2027 2030 31 4.25 292,000 391,000
2027 10 2030 30 4.03 485,000 605,000
2028 2031 31 4.14 366,000 -
2028 10 2031 30 4.90 261,000 -
2025 10 2022 10

43,000
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2025 12 31
33.
(i)
2,281,144 2024
2,076,466
2,281,144 2024 2,076,466
10,512,390 2024 9,635,410
(iin)
638,600
1.01 2024 581,480 0.58
2025 12 31 111,000
2024 130,000
Post—IPO
2025 2024
% 4.37 4.37
% 37.89 - 38.51 40.16 - 40.27
% 1.18 - 1.35 0.40 - 0.51
6.00 6.00
4.31 - 5.06 4.01 - 4.13
( RSU )
RSU
RSU
RSU RSU

RSU

163/307



EDINETOOOO
ODOo00oDOo0oDoooooo0boogOooo(esr220)

oooooog
YCP Holdings (Global) Limited
2025 12 31
33.
2025 12 31 163,500 2024 127,000
2025 12 31
JDR
1 695 2024 :615
34.
(a) 2024 2024
Shenkuo Business Partners
Limited 100
(i) 1,701,000
(i) 333,016 1,454,000
(iid) 2025 31 2026 31
2027 31
(b) 2024 10
Green Impact Labs GIL 60%
240,000,000 ( 1,666,000 )
(c) 2025
100
176,900,000 1,231,000
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2025 12 31

34.

(d) 2025 10 2025 10
Renoir
Holdings Pte. Ltd.
100%

(i) 5,996,000

(i) 2026 12 31 2027 12 31

2025
14 36 - 36
16 - 940 940
8 4,334 4,342
603 556 1,159
27 - 27
400 375 775
28 391 419
525 5,756 6,281
1 377 378
- 273 273
520 592 72
* 711 15,169 15,880

1,231 14,577 15,808
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2025 12 31
34.
2025
1,231 5,996 7,227
# 31 - 8,581 8,581
1,231 14,577 15,808
1,231 5,996 7,227
400 375 775
831 5,621 6,452
* 711,000
15,169,000
#
8,581,000
2025 12 31 371,000
83,000 7,199,000
1,066,000
2025 12 2025 12 31

129,076,000 1,432,000
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YCP Holdings (Global) Limited

2025 12 31
34.
2024
GIL
14 - 4 4
245 314 559
127 8 135
162 778 940
124 63 187
79 154 233
- 79 79
331 808 1,139
2,897 858 3,755
3,228 1,666 4,894
1,774 1,666 3,440
31 1,454 - 1,454
3,228 1,666 4,894
1,774 1,666 3,440
162 778 940
1,612 888 2,500
2024 12 31 1,174,000
7,000 GIL 641,000 47,000
GIL 2024 12

2024 12 31
88,152,000 19,439,000
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2025 12 31
35.
2025 12 31 YCP Dining Singapore
Pte. Ltd. Go Food Service Pte. Ltd. 80,000 62,000
80,000 62,000
2024 12 31
TC Strategy SOLIA 5,000,000 ( 34,000 ) 28,000
4,050,000,000 ( 25,604,000 )
2025 2024
14 23 102
14 80 458
15 - 177
29 - 218
16 58 106
84 4,841
226 1,644
95 357
113 5,532
158 2,107
255 3,092
14 -
- 932
28 85 434
- 665
167 6,205
224 772
- 946
182 17,743
125 25,666
2025 2024
125 25,666
113 5,532
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2025 12 31
36.
€Y
2025 12 31
377,000
2025 12 31
6,397,000 2024 3,068,000
6,397,000 2024 3,068,000
2024 12 31
1,465,000
(b)
2024 1 1 6,799 22,295
- 3,537 661
- 330 3,107
3,068 -
35 434
- 413 -
- 20 -
- 133 239
- 2 19
- 133 258
- 2 -
377 1,997
2024 12 31 4,756 17,852
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2025 12 31
36.
(b)
2025 4,756 17,852
3,001 711
6,397 -
35 85 14
828 -
166 279
166 279
166 17
2025 12 31 7,315 18,566
©

2025 2024
1,341 1,494
3,257 3,670
4,598 5,164

37.
2025 2024
3,269 3,060
181 153
3,450 3,213

10
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2025 12 31

38.

2025 2024 2025 2024
- 131 - - -
- 6,269 1,267 489 597
19,658 13,452 - -
- - 11,648 3,784
- - 1,318 979
5,347 4,155 158 56
36,843 43,281 12,633 26,304
68,248 62,155 26,246 31,720
3,408 3,226 - -
- - 639 25,372
16,183 5,789 870 928
18,566 17,852 - -
38,157 26,867 1,509 26,300
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39.

2025 12 31
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2025 12 31
39.
2025 12 31 2024 12 31
2025 12 31
131 - - 131
- - 6,269 6,269
131 - 6,269 6,400
2024 12 31

_ - 1,267 1,267
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2025 12 31
39.
2024 1,010
257
2024 12 31 2025 1,267
5,110
160
52
2025 12 31 6,269
40.
26
100
186,000 2024

179,000 /
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2025 12 31

40.
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2025 12 31
40.
2025 12 31
12
1 2 3
2025 12 31
* - - - 19,725 19,725
* - - - 4,358 4,358
_ *k 5,347 - - - 5,347
36,843 - - - 36,843
42,190 - - 24,083 66,273
2024 12 31
* - - - 13,508 13,508
* - - - 2,761 2,761
_ *k 4,155 _ - - 4,155
43,281 - - - 43,281
47,436 - - 16,269 63,705

21

**
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2025 12 31
40.
21
( )
1
1 5 5
2025

- 3,408 - - 3,408

- 15,689 494 - 16,183

14 5,124 11,647 2,481 19,266

- 2,568 3,938 1,032 7,538

14 26,789 16,079 3,513 46,395

2024
- 3,226 - - 3,226
- 5,166 623 - 5,789
1,151 3,896 11,391 2,728 19,166
- 2,414 1,795 771 4,980
1,151 14,702 13,809 3,499 33,161
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2025 12 31

40.

41.

2025 12 31
2025 12 31

2025 2024
46,731 46,478
46,113 43,088

92,844 89,566
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2025 12 31
42,
2025 2024
- 258
43.

2026

31
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YCP Holdings (Global) Limited

Consolidated Statement of Profit or Loss and Other Comprehensive Income
For the financial year ended 31 December 2025

Notes 2025 2024
USE000 US$000

Continuing operations

Revenue 5 105,734 86290
Cost of sales. (41,115) {30,788)
Gross profit 64,610 55,502
Other income and gains, nel 5 3191 488
Seling and distribution expenses {T15) (T02)
Administrative expenses & (57.5TT) (48.754)
Other operating expenses, net [+ {1,576) (5.181)
OPERATING FROFIT 7842 353
Finance incomea a8 58 43
Finance costs g (445) 372
Share of Iosses ol a jont venture and associales 18 {333) (108)
PROFITHLOSS) BEFORE TAX FROM CONTINUING

OPERATIONS ] 7223 B84)
Incoma tax axpensa 12 (3,038) {1,372
PROFITILOSS) FOR THE YEAR FROM CONTINUING

OPERATIONS 4,185 {1.458)
Discontinued operations
Profit from discontinued operations, net of lax 11 - 20692
PROFIT FOR THE YEAR 4,185 18238
Attributable toc

- Owmers of the Company 4,00 18.008

= Men-controlling Interests 184 328

4,185 18.236
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YCP Holdings (Global) Limited

Consolidated Statement of Profit or Loss and Other Comprehensive Income
For the financial year ended 31 December 2025

Notes 2025 2024
USE000 US$000

Attnbutable to owners of the Company:

- Profit(loss) from continuing operations, net of tax 4,001 {1.505)
= Profit from discontinued oparations, net of tax 1 - 20413
4,001 18.008
Attributable to non-controlling interests:
- Prcfit from conlinuing operations, ned of tax 184 49
= Profitl from discontinued operations, net of lax 11 - 279
184 za

Earnings per share attributable to owners of the

Company
- Basic eamings per share {cents) 13 17.85 85.22
- Diluted earmings par share (cents) 13 17.83 84,96

Earnings/{losses) per share from continuing operations
attributable to owners of the Company
- Basic eamings/(losses) per share (cents) 13 17.95 (6.78)
- Diluted earnings/{losses) per share (Cemts) 13 17.83 (6. 76)
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YCP Holdings (Global) Limited

Consolidated Statement of Profit or Loss and Other Comprehensive Income
For the financial year ended 31 December 2025

Note 2025 2024
USE000 US$000

PROFIT FOR THE YEAR 4 185 18,236
OTHER COMPREHEMNSIVE LOSS/H{INCOME)

Cther comprehensive income that may be reclassified fo
profit orloss in subsequent periods;

Exchange differences on transiation of financial statements {683) {3,107)
Retease of exchange fluctuation reserve upon disposal of
foreign subsidiaries (224) r2
Release of exchange fluctuation reserve upon deemed
disposal of an associate i -
Share of other comprehensive incomeiioss) of an
associate and & joint venture 13 {35)

Met other comprehensive loss that may be reclassified o
profit or loss in subsequent periods (B75) {2.370)

Cther comgrehensive mcome that will not be reclassified lo
profit orloss in subsequent pariods:
Remeasurement loss on defined Denef kabilities, net of tax 30 {7} {11)
Exchange differences on transiation of financial statamants 1

OTHER COMPREHEMNSIVE LOSS FOR THE YEAR.

MET OF TAX {B81) (2.380)
TOTAL COMPREHEMSIVE INCOME FOR THE YEAR 3,304 16,856
Attribuiable toc

- Owners of the Company 303 16663

- Non-controlling interests 273 183

3304 16,858

Attributatie to owners of the Company.

- Profit!{loss} from continuing operations, nel of tax 3,031 {3.271)
= Profit from discontinuad operations, nel of fax - 19.834
303 16,863

Attributable to non-controlling interests:

= Profit{loss) from continuing operations, net of tax 273 {32)
- Profit from discontinued operafions, net of tax - 225
273 183
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NON-CURRENT ASSETS

Property, plant and equipment

Right-of-use assats

Goodwill

Other intangible assets

Investments in subsidiaries

Investments in associates

Investmant in a joint venture

Equity investments at fair value
ihrough profit or loss

Prepayments, deposits and other
receivables

Deferred tax assets

Tolal non-cument assels

CURREMNT ASSETS

Inventories

Trade receivables

Contract assels

Prepayments, deposis and othar
receivables

Loans 1o subsidianies

Cash and bank balances

Total current assets

CURRENT LIABILITIES

Trade payables

Other payables and accruals

Interest-bearing bank and other
barowings

Lease liabiliies

Tax payable

Total current liabilities

NET CURRENT ASSETS

TOTAL ASSETS LESS
CURREMNT LIABILITIES

Notes

25
26

27
28

Group Company
2025 2024 2025 2024
UEE000 UES'000 UES'000 USS'000
10,120 81a7 - -
7.088 4,710 13 120
4127 48,478 - -
4,801 4,757 1" 11
- % 41,926 39,1608
60 xt - =
153 = = =
6,400 1,267 489 597
2,519 1,615 = -
2241 1.506 - -
a7 507 72078 42 430 39 897
600 bl - -
19.658 13,452 - -
4,358 2,761 - -
4,500 3852 11,860 3,844
- - 1,318 aTa
36,843 43,281 12,833 28,304
65,859 63,937 25811 3127
3,408 3,226 L =
33,488 16,263 1,983 26477
4945 4901 - -
2414 2,297 - 122
2884 822 14 =
47139 27,509 2.007 26,5598
18,820 16,428 23,804 4,528
116,327 108,506 66,243 44,425

.
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YCP Holdings (Global) Limited

Consolidated Statement of Financial Position
As at 31 December 2025

Notes Group Company
2025 2024 2025 2024

UEg 000 Uss'000 UsSE'000 Usg'ond
NON-CURRENT LIABILITIES
Other payables and accruals 26 1,668 1,278 = =
Inberest-baarnng bank and athar

bemowings F{ 13.621 12,851 - -
Lease liabiibes 28 4.801 2,459 - -
Deferred lax liabiities 20 2077 1,381 - -
Defined banafit liabilites 30 186 127 - -
Total non-current labiklies 22,463 18,1467 - -
NET ASSETS 03,884 80,309 86,243 44,425
EQUITY
Equity attributable to owners.
of the Company
Share capital b | 46,731 48,478 46,731 45,478
Reserves a2 46,113 43,088 18,512 {2,053)
02844 80,568 65,243 44,425
Mon-controlling interests 1,020 743 - -
TOTAL EQUITY 83,864 90,309 66,243 44 425
.
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YEP Holdings (Global) Limited

Consolidated Statement of Cash Flows
For the financial year ended 31 December 2025

Notes 2025 2024
UsSE000 US$'000
OPERATING ACTIVITIES
Profiv{loss) before tax from continuing operations 7.223 {84}
Adjustments for:
Bank interast income a (59) {43}
{Gain}loss on disposal of subsidiaries 5 {182} 184
Fair valug loss on equity investments at fair value through
profil or loss 5 14 =
Lossi{gain) on dispasal of propery, plant and equipment 3 15 {3}
Lossi{gain) oa setllement of contingent considerations 5 297 {573)
Gain on deemed disposal of an associate 5 {2,355) =
Depreciation of property, plant and equipment ] 1,784 1,768
Depreciation of right-of-use assets G 3.287 3420
Amarisation of olher intangible assels & 796 BaT
Write-off of property, plant and equipment ;] 121 11
Write-off of inveniories -] - 12
Gain on lermination of leases & (8] (21}
Pravision for expected credil lossas & 4 16
Impairment of goodwill [ 1,380 5,091
Finance costs a 445 a2
Share of [osses of associales and a joint venlura 18 333 108
Defined benefit expenses 30 65 52
Equity-settled share-nased amangement [ 69T 545
Operating cash inflows before changes in working
capital 13,869 11,881
Changes in warking capital:
{Increase)decrease in prepayments, deposits and other
recawablas {1.050) 1.010
Increasa in contract assets {1.882) [248)
Decraasafincraase) in inventonas 146 (111}
Increasa in frade receivablas {2,140) (2,847}
{Decrease)increase in trade payables (82) 632
Increase{decrease) In olher payables and accruals 2472 {1,071}
Cash flows generated from operations 11,533 9,046
Definad benefits paid - {1}
Income tax paid {1,289) {1,780}
Net cash flows generated from operating activities 10.234 T.285

- 18 =
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YEP Holdings (Global) Limited

Consolidated Statement of Cash Flows (continued)
For the financial year ended 31 December 2025
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INVESTING ACTIVITIES

Interest recaived

Purchases of property, plant and equipment

Proceed from disposal of llems of properly, plant and
equipment

Purchases of other intangible assets

Investments in associates

Investmant in a joint venture

Investments in equily vestments al falr value through profit

or loss

Procead from disposal of an equity investment at fair value
through prafit or loss

Acquisitions of subsidiaries, nel of cash acquired

Mel proceeds from disposal of subsidiaries

Net cash flows (used injigenerated from investing
activities

FINAMCING ACTIVITIES

Procead from interest-bearing bank and other borrowings
Repaymant of interest-bearing bank and other bormowings
Princypal portion of lease paymenls

Interest on lease labilties

Interast paid

Interim dividends paid

MNet cash flows used in financing activities

(Decrease)increase in cash and cash equivalents from
continuing operations

Inerease in cash and cash equivalenis from discontinued
operalions

MET (DECREASEVINCREASE IN CASH AND CASH
EQUIVALENTS

Cash and cash equivalents at beginning of year

Effect of foreign exchange rate changes, net

CASH AND CASH EQUIVALENTS AT END OF YEAR

- 189 =
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Notes

18
18
18

o

28

11

24

24

2025 2024
USE'000 USS000
29 43
{3,7786) (2,B26)
2 5
{33) 16}
- (Ta1)
(253) -
{2,532} -
160 -
(6,452) (2,500}
12 20,134
{12,818) 14,088
6,705 3730
{6,084) (3,069}
{3.001) (3,537)
(168) (133}
(278) (239)
(448) =
(3.271) (3,248}
(5,856) 18,086
- 1,642
{5.858) 18,728
43,281 26,193
[S82) {2 640)
36,843 43,281
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Y¥CP Holdings (Global) Limited

Mobes to Consolidated Financial Statements
For the financial year ended 31 December 2025

1. CORPORATE INFORMATION

Y¥CP Holdings (Global) Limited (the "Company”) was incorporated as a public limited liability
company domiciled in Singapore on 5 March 2021,

The Company’s Japanese Depositary Receipts (\JDR") were listed on the Growih market of
Tokyo Stock Exchange ("TSE™) on 21 December 2021,

The registered office of the Company is located at 21 Collyer Quay, Leved 11-108, Singapore
048320.

The principal activities of (e Company are those of Investment hoiding and proviskon of
management services (o group companies.

Thea Company’s subsidiaries are involved in the fallowing principal activities:

. provision of management and advisory services;
. prowision of professional solutions sandces in digital transfarmation, interactive

solutions, sustainability sclutions, supply chain solutions andfor operational
transformation;

. operation of veteninary hospital and pet cara business;

. operation of restaurants and franchise system in the food and beverage industry;
. production, sale and distnibution of food products; and

. provision of supporing senices for columbanum

Particulars of the subsidiaries are set out below and incluede, butl not limited fo, the following:

Place of lssued Percentage of
incorporation/ ordinary’ equity
reqistration registered attributable to
Name and aperations share capital the l‘.:nmpany' Principal activities
Direct Indirect
YCP Japan, Ine Japan Japanese Yen - 100 Prowision of
{"JPY") management and
29,800,000 advisory sendces, and
professional sclutions
sernvices
YCP Hong Kong Hang Kong United States - 100 Prosdsion af
Limited Daollar ("USE") managemenl and
918,000 Bdvisory Senices
¥'CP Shanghai The People's Renminbi - 100  Provision of
Limited Republic of ["RME")} management and
China [*PRC") 5,960,000 advisory senvices
YCP International Melherlands Euros (“ELR") 100 = Provision af
B.V. 100 management and
Bdvisory seEndoes
- 20 -
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Y¥CP Holdings (Global) Limited

Mobes to Consolidated Financial Statements
For the financial year ended 31 December 2025

1. CORPORATE INFORMATIONM {continued)
Particulars of the subsidianes are set out below and include, but not limited to, the following

(continued):
Place of lzzued Percentage of
incorporation/ ordinary! equity
registration registered attributable to
Hame and operations share capital  the Company® Principal activities
Direct Indirect
YCP 5G Pte. Lid. Singapore  Singapare Dollar - 100 Prowvision of
("5G07) manageamerni and
3,644 623 advisory semnvices,
(2024; and professional
1,718,998) solutions services
Y'CP (Thailand) Thailand Thai Baht - 100  Provision of
Cao., Ltd. 5,0:00,000 managemeni and
advisory senices:
and professional
solutions services
YCP USALLC usA US315,000 - 100  Provision of
management and
advisory senices;
and professional
solutions services
YCP India Private India Indian Rupees - 100 Provision of
Limited [*INR") 00,000 (2024: managemeni and
(formeerly known as 90}  advisory senvices
“Auctus Advisors
Private Limited™"
YCP Middle East Abu Dhabi United Arab - 100 Provision of
Services DWC-LLC Emirates Dirham professional solutions
(formerly known as {"AED") 200,000 BEIVICEs
“Consus Global
DWC-LLC™)
Shenkuo Business France EUR10.000 - 100 Provision of
Pariners SAS managemen and
advisory senvices
YCP Investmeant Hang Kong LIS59, 700,000 100 -  Investment hodding
Lirmnited
-
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Y¥CP Holdings (Global) Limited

Mobes to Consolidated Financial Statements
For the financial year ended 31 December 2025

1. CORPORATE INFORMATION {continued)

Particulars of the subsidianes are set out below and include, but not limited to, the following

(continued):
Place of lszued Percentage of
incorporation/ ordinary! equity
registration registered attributable to
Hame and operations share capital  the Company® Principal activities
Direct Indirect
Green Impact Labs, Japan JPY 1,000,000 - B0  Provision of
Inc. ("GIL™) professional soluions
SEMVICES
Lifemate, Inc, Japan JEY50 017 858 - 90  Operation of
velerinary hospital
and pet care
business
LVEG, inc. Japan JEY55,000,000 - 20  Operation of
velerinary hospial
and pel cane
business
¥'CP Dining Singapose SGDE12.060 - Nil  Operation of
Singapore Pte. (2024: restaurants and
Lid.* 1090} franchise system in
thy feed and
bheverage indusiry
Go Food Service Singapore SGE0450,000 - Nil  Production, sale and
Pte. Lid.** (2024: distrbution of food
100) products
J-Foods Hong Kong  Hong Kong Hong Kong - 100 Operation of
Limited Dollar (*HKS") restauranis and
20,360 966 franchise system in
the food and
beverage industry
Musashing Gobiyo Japan JPY4,750.000 - 100 Provision of
KK supporting services
fer golumbarium
Aruki Co. Ltd Japan JEY 10,000,000 - 100 Operation of
restauranis and
franchise system in
the food and
beverage indusiry
Renoir Holdings Singapore UsD39,816.000 - 100  Investment holding
Pte, Lid.
- 2% .
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Y¥CP Holdings (Global) Limited

Mobes to Consolidated Financial Statements
For the financial year ended 31 December 2025

1. CORPORATE INFORMATION {continued)

Particulars of the subsidianes are set out below and include, but not limited to, the following
(continued):

" The percentage of equity attributable to the Company for the year ended 31 December
2025 and 2024 are the same unless otherwise stated.

In previous years, the Group entered into agreements with the non-controlling shareholders
to obtain the remaining 10% share cwnership. Accordingly, in the opinion of the directors,
they were wholly owned subsidiaries of the Group. During the year ended 31 Decamber
2025, the Group obtained the remaining 10% share ownership subsequent to the
seltlement of contingent consideralion. Details ane as disclosed in Note 26 (o the financaal
stataments.

™ The Group disposed of YCP Dining Singapare Pte, Lid, and Go Food Sendce Ple. Lid, o

an independent third parties during the year ended 31 December 2025, Details are o
digclosed in Mobte 35 to the financal statements.

2 MATERIAL ACCOUNTING POLICY INFORMATION

21 Basis of preparation
The consalidated financial statements of the Group and the statement of financial position of
the Company have boen prepared in accordance with Singapore Financial Reporting
Standards (Intermational) ("SFRE(1" and Intemational Financial Reporting Standards
{("IFRS"). SFRE(l) comprise standards and interpretations that ame equivalent o IFRS.

All references to SFRS(l) and IFRS are subsaquently referrad to as IFRS in these financial
statements unless otherwise specified.

The cansalidated financial stalements have baen prepared under the historical cost basis
excepl as disclosed in the accounting policies below.

The consolidated financial stalements are presented in USS$, unless otherwise slated.

2.2 Adoption of new and amended standards and interpretations
The accounling policies adopted are consistent with those of ihe previous financal year
aexcept that in the current financial year, the Group has adopted all the new and amended
standards which are relevant o the Group and are effective for annual financial penods

beginning on or aftar 1 January 2025. The adoption of these standards did not have any
material effect on the financial performance or position of the Group.

=23 =
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Y¥CP Holdings (Global) Limited

Mobes to Consolidated Financial Statements
For the financial year ended 31 December 2025

2. MATERIAL ACCOUNTING POLICY INFORMATION (continued)
2.3 Standards issued but not yet effective

The Group has not adopted the following standards applicable to the Group that have been
issuad but not yet affective:

Effective for annual

periods beginning

Description an or after
Amendments o IFRS B Financial Instruments and IFRS 7
Financial Instruments; Disclosures; Amendments to the

Classification and Measurement of Financial Instruments 1 January 2026

Annual Improvement to IFRSs Volume 11 1 January 2026

IFRS 18 Presentation and Disclosure in Financial Statements: 1 January 2027

IFRS 10 Subsidiaries without Public Accountability: Disclosures 1 January 2027

Amendments to IFRS 10 and 1AS 28: Sale or Contributicn of
Assats between an Investor and its Associate or Joint Venbure Data to ba determined

Excapl for IFRS 18, the diractors expact that the adoption of the new and amandmanis (o
the standards above will have no materal impact on the financial statements in the year of
initial application. The nature of the impending changes in accounting policy on adoption of
amendmeants to IFRS 18 is describad below

IFRS 18, which replaces IFRS 1-1 Presentaton of Financial Statements, introduces new
requirements for presentation within the statement of profit or loss, including specified totals
and subiotals. Furthermore, entities are required 1o classify all income and expenses within
the statement of profit or loss into one of five categories: operaling, investing, financing,
income taxes and discontinued operations, whereof the first three are new.

It also requires disclosure of newly defined management-defined performance measures,
subtotale of income and expenses, and includes new requirements for aggregalbion and
disaggregation of financial information based on the identified ‘roles’ of the primary financial
slatements and the notes.

In addition, namow-scope amendments have bean made o IFRS 1-7 Statement of Cash
Flows, which Include changing the starting point for determining cash flows from operations
under ihe indirect methed, from "profit or 1055 10 ‘operaling profit or less’ and removing the
optionality around class:fication of cash Aows from dividends and inferesL In addition, there
are consequental amendments (o several olher slandards.

IFRS 18, and the amendments 1o the other standards, is effective for reporting penods
beginning on or after 1 January 2027, but earier application is permitted and must be
disclosed. IFRS 18 will apply refrospectively. The Group is curmently working to |dentify all
impacts the amendmeanis will have on the primary financial statemeants and nates o the
financial statements.

-2 -

195/307



EDINETOOOO
ODOo00oDOo0oDoooooo0boogOooo(esr220)
oOoOooodn

Y¥CP Holdings (Global) Limited

Mobes to Consolidated Financial Statements
For the financial year ended 31 December 2025

2. MATERIAL ACCOUNTING POLICY INFORMATION (continued)
24 Basis of consolidation

The consolidated financial statements comprise the financial statemeants of the company and
antities (including structured entities) controdled by the company and is subsidiaries. Control
is achieved when the company:

. Has power over the invesies;

. Is exposed, or has righls, to vanable retumns from its mvobeement with the invastes;
and

* Has the ability 1o use its power 1o affect its retums.,

The Company reassessas whether of not it controls an investes il 1ac1s and crcumstances
Indicate that thera aré changes o oné or mare of the three alements of control listed above.

When the Company has less than a majority of the voling rights of an investee, it has power
over the investee when the voting rights are sufficient to give it the practcal ability to direct
the relevant activities of the investee undalerally. The company considers all ralavant facls
and circumstances in assessing whether or not the company's voting rights in an invesies
ara sufficient to give it power, including:

* The size of the company's holding of voting rights relatve to the size and dispersion
of holdings of the other vote holders;

. Potential voiing rights held by the company, other vole holders or other partes;

* Rights arising from cther contractual arrangements; and

* Any additional facts and circumstances that ndicate that the company has, or does
nat hawe, the current ability o direct the relevant activiies al the time that decisions
need to be made, including voling patterns at previous shareholders’ meetings.

Consolidation of a subsidiary begins when the Company oblains control over the subsidiary
and ceases when the company losas conbrol of the subsidiary. Specifically, income and
expenses of @ subsidiary acquired or disposed of during the year are included in the
consolidated staternent of profit or loss and other comprehensive income from the date the
company gains confrel until the date when the company ceases to conirol the subsidiary,

When necessary, adjusiments are made o the financlal statements of subsidianies 1o bring
their accounting policies in line with the group’s accounting policies.

All infragroup assets and liabilities, equity, incoma, expenses and cash flows relating to
transactions between the members of the group are eliminated on consolidation.

Mon-controdling Interests in subsidiaries are identified separately from the group's equity
therain, Those interests of non-conlroling shareholders thal are present ownership interests
entitling their halders to a proportionale share of net assats upon iquidation may initislly be
measured al fair value or al the nan-controlling inlerests” proporionate share of the fair value
of the acquiree's identifiable met assets, The choice of measurement is made on an
acquisition-by-acquisihon basis. Other non-controllng interests arg initially measured al far
valua, Subsequent 1o acquisition, the camying amount of non-controlling interests = the
amount of those interests at initial recogaition plus the non-controfling mterests’ share of
subsequent changes in egquity.

=25 =
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Y¥CP Holdings (Global) Limited

Mobes to Consolidated Financial Statements
For the financial year ended 31 December 2025

2. MATERIAL ACCOUNTING POLICY INFORMATION (continued)
2.4 Basis of consolidation {continuwed)

Profit or loss and each componant of ather comprehansive incoms are atiributed 1o the
ownars of the company and to the non-contralling interests. Total comprehensive income of
subsidiaries is attributed to the owners of the company and fo the non-controlling interesis
even il this results in the non-controliing interesis having a deficit balance.

A r.hmgﬂ in the MRI’SI’HFI interest of a Suhsldlﬂﬁ'. withoul a less of conirol, is accounted for
as an equity transaction, If the Group loses control aver a subsidiary, it;

- derecognises the asseis (including goodwill) and liabilities of the subsidiary at their
cafmying amounts at the date when control is lost;

- deracognises the camying amount of any non-confraling interest;

- derecognises the cumulative transiation differences recorded in equity;

- recagnisas the fair value of the consideration received;

- recognises the fair value of any invesiment retained;

- recognisas any surplus or deficit in profit or loss,

- reclassifies the Group's share of components previously recognsed o other
comprahansive income 1o profit or 10sS or revenue reserves, as appropriate.

2.5 Business combinations and goodwill

Business combinations are accounted for using the acquisition method. The consideration
transterred is measured at the acquisition date fair value which is the sum of the acquesition
date fair values of assets fransferred by the Group, liabilities assumed by the Group to the
former awners af the acquiree and the equity interests issued by the Group in exchange for
controd of the acquiree. For each business combination, the Group elects wholher to
measure the non-controlling interasts in the acquiree that are present ownarship interests
and entitie their holders 1o a proportionate share of net assets in the event of Bquidation at
fair value or at the proportionate share of the acquiree's identifiable net assets. All other
components of non-controllimg inlerests ane measured at fair value. Acquisiion-related costs
are gxpensed as incumed,

The Group determines that it has acquirad a business when the acquired set of activities and
assels includes an inpul and a substantive process thal logether significantly contribute 1o
the ability o create oulpuls.

When the Group acquires a business, it assesses the financial assets and liabilittes assumed
for appropriale classification and designation in accordance with the contractual lerms,
aconomic circumstances and perlinent conditions as at the acquisition date, This includas
the separation of embedded dervatives in host contracts of the acguines.

If the business combination is achieved in stages. the previously held equity interest is
remeasured at its acquisition date fair value and any resulting gain or loss is recognised in
prafit or loss.

= 26 =

197/307



EDINETOOOO
ODOo00oDOo0oDoooooo0boogOooo(esr220)
oOoOooodn

Y¥CP Holdings (Global) Limited

Mobes to Consolidated Financial Statements
For the financial year ended 31 December 2025

2. MATERIAL ACCOUNTING POLICY INFORMATION (continued)
2.5 Business combinations and goodwill fcontinued)

Any contingent consideration o be transfered by the acquirer is recognised at fair value at
the acquisilion date. Contingent consideration classified as an assel or liability is measuned
at fair value with changes in fair valua recognised in profit or loss. Contingent consideration
that is classified as equily is not remeasured and subsequent settliement is accounted for
within equity,

Goodwill is initially measured at cost, being the excess of the aggregate of the consideration
tramsterred, the amount recognised for nor-controlling interests and any falr value of the
Group's previously held equity interests in the acquiree over the identifiable net assels
acquired and liabiliies assumed. If the sum of [his consideration and olher ilems is lower
than the fair value of the net assets acquired, the difference is, after reassessment,
recognised in profit of k0SS as @ gain on bargain purchase.

After iniial recognition, goodwill 15 measured al cost less any accumulated imparment
losses. Goodwill is tested for impaimment annually or more frequently if events or changes
in circumstances indicate that the carmying value may be impaired. The Group performs i1s
annual impairment test of goodwill as at 31 Decambar. For the purpose of impairment
testing, goodwall acquired in @ business combination is, from the acquisition date, allocated
to each of the Group's cash-generaling unis, or groups of cash-genarating units, that are
expecied 1o benefil from the synergies of the combination. respechve of whether other
assets or liabilities of the Group ane assigned to those units or groups of units,

Impairmant is determined by assessing the recoverable amound of ihe cash-genarating unit
(group of cash-generating units) t© which the goodwill relates. Where the recoverable
amaunt of the cash-generating unil (group of cash-generating units) is less than the carrying
amount, an impairment loss is recognised. An impairment loss recognised for goodwill is not
reversed in a subsequent period.

Where goodwill has been allocated (o a cash-generating unit {or group of cash-generating
units} and part of the operation within that unit is disposed of, the goodwill associated with
the operation disposed of is included in the camying amount of the operation when
determining the gain or loss on the disposal. Goodwill disposed of in these circumstances is
measured based on (he relabive value of the operation disposed of and the portion of the
cash-generating unit retained

If the inifial accounting for a business combination was incomplate by the end of last reporting
period in which the combination cocurred. during the measurement period (Le., the period
after the scquisition dale durng which an enlily may adjust the provisional amounis
recognised for a business combination), the Group shall recognise adjusiments 1o the
pravisional amounts as if the accounting for the business combination had been complated
at the acquisitron date, Thus, the Group shall revise comparative information for prior penods
prasented in financial statements as needed, and disclose the nature and amaount of any
measurement period adjustments recognised during the reporting perod.
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2. MATERIAL ACCOUNTING POLICY INFORMATION (continued)
2.6 Transactions with non-conirolling interests

Mon-contralling interest represents the aquity in subsidiaries not attributable, directly or
indiractly, to owners of the Company.

Changes in the Company’s ownership mterest in a subsidiary thal do not result in a loss of
control are accounted for as equity transactions. In such droumstances, the cammying
amounts of the contralling and non-controlling interesis are adjusted to reflect the changes
in their relative interasts in the subsidiary, Any difference between the amount by which the
non-controling interest s adjusted and the fair value of the consideration pakd o recelved is
recognised directly in equity and atiributed to owners of the Company,

27 Subsidiaries

A subsidiary is an invesiee that is controlled by the Group. Conbrdd is achieved when the
Group is exposed, or has nights, to vanable returns from its involvement with the invesiee
and has the ability fo affedt those retums through its power over tha invesiee. Specifically,
the Group controls an investea if, and only if, the Group has:

- Power over the investea ({i.e., existing rights that give it the currant ability to direct the
relevant activities of the investee):

. Exposura, or rights, 1o varable returns from its invoheament with the investes;

# The ability to use ils power over the investoa to affect s retums.

The Group re-assesses whather or not it contrals an investes if facts and circumstancas
indicate that there are changes to one or more of the three elements of cantrol

In the Company’s statement of financial position, investiments in subsidiaries are accounied
far at cost lass impairment losses.

2.8 Investments in associales and joinl veniures

An associate is an enfity in which the Group has a lang term interest of generally not less
than 20% of the equity voting rights and over which il is in a positon to exercise significant
influence. Significant influence is the power to participale in the financial and operating policy
decisions of the investee, but is not control or joint controll over thosa palicias.

A joint venture is a type of joint arrangement whereby the parties thal have joint contral of
the arrangement have rights (o the net assets of the joinl venture. Joint control i the
contractualty agreed sharing of control of an arrangement, which exists only when decisions
about the relevant activities require e unanimous consent of the parties sharing control.

The Group accounts for its investments in associates and a joinl venture using the equity
medhiod from the date on which it becomes an associate or joint venture,
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2. MATERIAL ACCOUNTING POLICY INFORMATION (continued)
2.8 Investmenis In associates and joint veniures (continued)

On acquisition of the investmant, any axcess of the cost of the investment over the Group's
share of the net fair value of the investee's idenfifiable assets and liabilities s accounted for
as goodwill and is inciuded in the carmying amount of the investment. Any excess of the
Group's share of the nel fair value of the inveslee’s ientifiable assets and liabilites over the
cost of tha investment is included as income in the determination of the entity's share of the
associale and joinl ventura’s profit or loss in the perod in which the investment is acquinsd.

Under the equity method, Investments in associates and joinl ventures is caired in the
balance sheet at cost plus post-acquisition changes in the Group's share of net assets of the
associales or joint ventures, The profil or loss reflects the share of results of the operations
of the associates or joint ventures, Distributions received from associates and joint venturas
reduce the camying amount of the investment. Where there has been a change recognised
in other comprehensive income by ihe joint ventures, the Group recognises its share of such
changes in clther comprehensive income. Unrealised gains and 0sses resulting from
transactions babween tha Group and joint vanturas are eliminated to the extent of the inferast
in the associates and joint veniures,

When the Group's share of losses in an associate and joint venture equals or exceeds ils
intarast in the associate of joint venture, the Group doas not recognise further losses, unless
it has incurred obligations or made payments on behalf of the asscoiate and joint venture.

After application of the equity method, the Group determines whether it Is necessary to
recognise an additional impairment loss on the Group's invesiments in associates and joint
ventures. The Group determines al the end of each reporting penod whether there Is any
objective avidance that the invesiment in the associate and joint venbure is impaired. If this
is the case, the Group calculates the amount of impairment as the difference between the
recoverable amount of the associale or joint venture and its carrying value and recognises
the amount in profil or loss.,

The financial statements of the assodiates and joint ventures are prepared as at the same
reporting date as the Company. Where necessary, adjustiments are made o bBiing the
accounting policies in line with those of the Group.

29 Fareign currency

The Company's functional curmency is JPY. These financial staterments are presanied in
US3, as the directors of the Company consider that USS will facilitate analysis of the financial
information of the Group. Each entity in the Group determines its own functional cumency
and flems included in he fnancial stalements of each enlily are measured using thal
functional currency.

Transactions and balances

Forewgn currency transactions recorded by the eniities in the Group are inilially recorded
using their respective functional curmency rates prevailing al the dates of the transactions.
Monetary assels and lisbilities denominaled in foraign currencies are franslated at the

functional currency rates of exchange ruling at the end of the reporting perod.  Differences
arising on setfement or translation of monetary items are recognised in profit or loss,
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2. MATERIAL ACCOUNTING POLICY INFORMATION (continued)

29 Foreign currency (continued)
Transactions and balances {conlinwed)

Ken-monetary #ems that are measured in terms of histonical cost in a foreign currency are
transiated wsing the exchange rates at the dates of the inilial ransactions. Mon-monetary
items measured at fair value in a foreign currency are translated using the exchange rates
at the date when the fair value was measured. The gain or loss arising on transiation of a
non-monetary item measured at fair value is treated in line with the recognition of the gain or
loss on change in fasr value of the tem (e, transkaticn difference on the item whose fair
value gain or loss is recognised in other comprehensive income o profit or 10ss is also
recognised in olher comprehensive income or profit or loss, respectively).

Conzolidated financial stalements

On consolidation, the assets and labdities of foreign cperations are translated nto USS at
the rate of exchange prevailing at the reporting date and their statements of profil or loss are
translated at exchange rates prevailing at the dates of the transactions. The exchange
differences arising on translation for consolidation are recognised in olher comprehensiva
income, On disposal of a foreign operation, the componeant of other comprahensive income
redating to that particular foreign oparation is reclassified to profit or loss,

210  Property, plant and equipmeant

Property, plant and equipiméant are stated at cost less accumulated depraciation and any
impaiment losses.

Cosl includes expenditure that is direclly attnbutable 1o the acquisition of the assat. The cost
of salf-construcled assets include:

. the cost of materials and direct labour;

* any other costs direclly attributable 10 bringing the: assels 10 a working condition for
their intended use;

. when the Group has an obligation to remove the asset or restore the sita, an estimate
of ihe costs of dismantling and remowving the items and restoring the site on which they
are located; and

. capitalised borrowing costs.

Expanditure incwmed after tems of property, plant and equipment have been pul into
operation, such as repairs and maintanance, is normally charged to profit or loss in the period
in which it is incwmed. In situations where the recognition criteria are satisfied, the
expendilure for a major inspection is capitalised in the camying amount of the assel as a
replacemant. Where significant pans of property, plant and equipment are required to be
replaced al Intervals, the Group recognises such pars as indlividual assels with specific
useful lives and depreciates them accordingly,
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2. MATERIAL ACCOUNTING POLICY INFORMATION (continued)

210 Properly, plant and equipment {continued)

Depreciation is calculated on the straight-line basis to write off the cost of sach tem of
propery, plant and egquipment o its residual value over its estimated useful life. The prncipal
annual rates used for this purpose are as ollows:

Freahold land Not depreciated

Leasehold improvemans Ower the shorter of the lease lerms and 20%
Machinery 10% 1o 33%

Fumbure and fixtures 20% 1o 33%

Muotor vehicles 168% o 50%

Where parts of an ilem of property, plant and equipment have different useful lives, the cost
of that item is allocated on a reasonable basis among the parts and each part is depreciated
separately, Residual values, useful lives and the depreciation method are reviewed, and
adjusted if appropriate, al least at each financial year end.

An item of property, plant and equipment including any significant part initially recognised is
derecognisad upan dispesal or when no future economic benefits are expecied from ils use
or disposal, Any gain or loss on disposal o refiremeant recognised in profit or loss in the year
the assel is derscognised is the diference betwean tha net sales proceads and the canmying
amaunt of the relevant assat,

211 Intangible assels

Intangible assels acquired separately are measured on nitial recognition at cost.  The cost
af intangible assets acquired in a business combination s the fair value at the date of
acquisiion. Following initial acquisition, intangible assels are caried al cost less any
accumulated amorbisation and any accumulated impairment losses. Internally generated
intangible assets, excluding capitalised development costs, are naot capitalised and
expenditure is reflected in profit or loss in the year im which the expenditure is incurred,

The useful lives of intangible assels ane assessed 10 be aither finite o indehnite.

Intangible assels with finite Iives are subsequently amorised over the uselul economc iife
and assessed for impairment whenever there is an indication that the intangible asset may
e impaired. The amorisation perod and the amonisalion method for an intangible assel
with a finite useful life are reviewed at least at each financial year end. Changes In the
expected useful life or the expeclad pattern of consumplion of fulure economic benefits
embodied in the assel is sccounted for by changing the amoriisation period or method, as
appropriate, and are Ireated as changes in accounting estimates.

Intangible assets with indefinite useful lives or not yel available for use are tesled for
impairmeant anrually either individually or at the cash-generating unit level, Such intangible
assets are not amonised.  The useful life of an iMangible asset with an indefinite lile Is
reviewed annually to determing whether the indefinite life assessmant conlinues o be
suppertable. I noi, the change in the uselul life assessment from indefinite to finite Is
accounted for on a prospective basis.

Gains or losses ansing from derecognition of an intangible asset are measured as the
difference between the net disposal proceads and the canying amount of the assel and are
recognised in prafit o loss when the asset is derecognised.
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2. MATERIAL ACCOUNTING POLICY INFORMATION (continued)
211  Intangible asseis ([continued)
Furchased patents and icenses

The purchased patents and licenses are stated at cost less any impairment losses and are
amortised on the straight-line basss over their estimated useful ives of 10 years,

Soffwarna

The purchased software is stated at cost less any impaiment losses and is amortised on the
siraighi-line basis over their estimated useful lives of 5 years,

Intemet domain name

The purchased intemet domain name is stated at cost less any impairment losses. It has
indefinite useful Ie as there is no foreseeable limit to the perod over which the asset is
axpacied to generate cash flows for tha Group,

Custormar reélalionships

The customer relalionships acquired through a business combination are recognisad initially
at fair value at the acquisition date. Subsaquently, this intangible asset is camiad at cost less
accumulated amortisation and impairment losses. Amonisation of customer ralationships is
calculated using the stralght-line method over the estimated wseful lives, which are
determined 1o be ranging from & o 10 years,

Brand name

The brand name acquired through a business combination are recognised inifially at fair
value g the acquisition date, Subsequently, this intangible asset is carried at cost less
accumulaied amortisation and impairment losses. Amertisation of brand name is calculaled
using the straight-line method over the estimated useful lives, which are determined to ba 10
VEaIs.

212  Impairment of non-financial assels

Where an indication of impairment exists, or when annual impairment 1esting for an agsset is
required (other than invantories, contract assats, deferred tax assets and financial assels),
the asset's recoverable amoun is estimated.

An assel's recovarable amount i the higher of the assel's or cash-generaling unil's value in
use and its fair value less costs of dispasal, and is datermined for an individual asset, unkess
the asset dogs not generate cash inflows that are largely independent of those from other
assets or groups of assets, in which case the recoverable amount is defermined for the cash-
generating unit 1o which the asset belongs.
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2. MATERIAL ACCOUNTING POLICY INFORMATION (continued)
212  Impairment of non-financial asseis (continued)

An impairment loss is recognised only if the carrying amount of an asset exceeds ifs
recoverable amount.  In assessing value in use, the estimated future cash flows are
discounted 1o their present value using 8 pre-tax discount rate that reflects current market
assessments of the time value of money and the risks speciic to the assal

An impairmant loss s charged to profit or loss in the pericd in which it arises in ihose expense
categories consistent with the function of the impaired assed.

An assessment s made al the end of each reporting period as to whether there is an
indication thal previcusly recognised impairment losses may no longer axisl of may hawve
decreased. If such an indication exists, the recoverable amouni is estimated, A previously
recognised impairment 10ss of an assel other than goodwill i reversad only if there has been
a change in the astimatas used io datermine the recoverable amount of that asset, bul not
to an amount egher than the camying amount that woukd have been determined (net of any
depreciation/amorisation) had no impairment loss bean recognised for the assel in prior
years. A reversal of such an impairment loss is credited 1o profil or loss in the period in which
it arisas.

213 Financial instruments
(@) Financial assels
Titial recognition and measurernernd

Financial assels are recognised when, and only whean, the Group becomes a party to
the contractual provisions of the financial instrument. The Group delermines the
classification of s financial assets at initial recognition,

Al Initial recognition, the Group measures a financial asset at Hs fair value plus, in the
case of a financial asset not at finandal assets at fair value through profit or loss
(FWTPL), transacton coste that are directly attfibulable 1o the acquisiton of the
financial asset, Transaction costs of financial assets carmied at FWTPL are expensed
in profit or less.

Trade receivables are measured at the amount of consideration to which the Group
expecis to be eniitled in exchange for transfering promised goods or services o a

customer, excluding amounts collected on behall of a thild party, il the trade
receivables do not conlain a significant financing componznl at initial recognition,
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2, MATERIAL ACCOUNTING POLICY INFORMATION {continued)
213  Financial instruments (confinued)
{a) Financial assets (continued)
Subsequent measurement

Subsequent maasurement of debt instruments depends on the Group's business
miodel for managing the assel and the eontractual cash Now characlerstics of the asset.
The three maasurament categorias for dassification of debt instruments are:

(i}  Financial assels at amortised cost (debt instrurments)

Financial assets that are held for the collection of confractual cash flows where
those cash flows represent solely payments of prncipal and interest are
measured 8l amortised cost. Financial assels &t amortised cost are
subsequently measured using the effectlive interes! method and are subject to
impairment. Gains and losses are recognised in profit or loss when the assel is
derecognised, modified or impaired.

(i}  Financial assets designated at fair value through other comprehensive income
{FVOCI)

Firancial assats that are held for collaction of contraciual cash fiows and for
selling the financial assets, where the assels’ cash flows represent solely
payments of principal and interest, ane measured at FYOCI. Financial assets
measured at FVOCI are subsequenlly measured al fair value, Any gains or
losses from changes in fair value of the financial assets are recognised in other
comprehensive income, excepl for impairment losses, foreign exchange gains
and losses and interesi calculated using the effective inlerest method which are
recognised in profit or loss. The cumulative gain or oss previously recognised in
other comprehensive income is reclassified from equily lo profit or loss as a
reciassification adjustment when the financial asset is derecognised.

(i}  Financial assets at fair value through profit or loss

Assets that do not meet the criteria for amortised cost or FYOCH are measured
at fair value throwgh profit or loss. A gain or 1058 on 8 debt instrument that is
subsequently measured al fair value through profit or loss and is not part of a
hedging relationship is recognised in profit of [05s in the paod in which it arises.

! fil i uily nstruments

This category includes equity investments which the Group had not imevocably elected
to classify af fair value through other comprehensive income, Dividands on equity
investments classified as financial assels at fair value profit or loss are also recognised
as other income in profit or loss when the right of payment has been established, it is
probable that the economic benefits assoclated with the dividend will flow to the Group
and the amount of the dividend can be measured raliably, For mvestments in equity
instruments which the Group has not elected to present subsequent changes in fair
value in other comprehensive income, changas in fair value are recognised in profit or
loss.
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2, MATERIAL ACCOUNTING POLICY INFORMATION (continued)
2,13  Fimancial instruments (coniinued)
(@) Financial assets (continuad)
Derecognition of financial assefs

A financial asset is de-recognised where the confractual nght 1o receive cash flows
from the asset has expired. On de-recognition of a financial assat in ils entirety, the
difference batween the carmying amount and the sum of the consideration received and
any cumulative gain or loss that had been recognised in other comprehensive income
for debt instrements is recognised in profil or loss,

(b}  Financial liabilities
Initial racognition and measurermernt

Financial liabilities are recognised when, and only when, the Group becomes a parly
1o the contractual provisions of the financial instrument. The Group determines the
classification of s financial abiltties at initial recognition.

Al fimancial habilties ane recognised initially at fair valoe plus in the casa of fmancial
liabilities not at fair value through profit or loss, directly attributable transaction cosis

The Group's financial liabilities Include trade payables, other payables and certain
accruals, interest-bearing bank and olher borrowings and lease Rabilitias.

Subsequant measurement

After initial recognition, financial liabiliies not at fair value through profit or loss are
subsequently measured at amortised cost using the effective interest method, Gains
and losses are recognised in profit or loss when the labilities are de-recognised, and
through the amorisation process.

Derecognition of financial labilifies

A financial liability Is derecognised when the obligation under the liability is discharged
of cancelled, or expires. When an existing financial lability i replaced by another from
the same lender on substantially different ierms, or the terms of an existing liability are
substantially modified, such an exchange or modification is treated as a derecogniticn
of the original liability and a recognilion of a new liabikly, and the difference between
the respeclive carying amounts is recognised in profit or loss.

Cffsefling of fnancial instruments
Financial assets and financkal lizbilities are offset and the net amount s reported in the
consolideted statement of financial position if there is a curmently enforcaable legal

rights lo offset ihe recognised amounts and there is an intention lo setile on a net basis,
ar to realise the assels and sattle tha liabilities simultaneously.
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2. MATERIAL ACCOUNTING POLICY INFORMATION (continued)
2.14  Impairment of financial asseis

The Group recognises an allowance for expected credit losses ("ECLs") for all debt
instrumes not held at fair value through profit or loss. ECLs are based on the difference
between the contractual cash flows due in accordance with the contract and all the cash
flows that the Group expects 1o recelve, discounted a1 an approximation of the original
effective interest rate. The expecied cash flows will indude cash flows from the sale of
collateral hedd or other credit enhancements that are integral 1o the contrachual lerms.

General approach

ECLs are recognised in two stages. For credit exposures for which there has not been a
significant increase in credit nsk since initial recognition, ECLs are provided for credit lossas
that result from default events thal are possible within the next 12 months (a 12-month ECL).
For those credil exposures for which there has bean a significant increasa in credit risk since
initEal recognition, a loss allowance is required for credit losses expected over the remaining
life of the exposure, imaspactive of the timing of the default {a Ifetime ECL).

Al gach reporting date, the Group assesses whelher the credit risk on a financial instrument
has increased significantly since inifial recognition, When making the assessment, the Group
compares the risk of a default occurring on the financial instrument as at the reporting date
with ihe risk of a defaull occuming on the financial instrument as at the dale of initial
recognition and considers reasonable and supportable information that is available without
undue cost or effort, Including historical and forward-looking information.

The Group considers a financial asset in defaull when contractusl payments are 90 days
past due, However, in certain cases, the Group may also consider a financial asset (o be in
default when intemal or external information indicates that the Group is unlikely o receive
the oulstanding conlractual amcounls in full before taking into accouni any credit
enhancemeants hald by the Group. A financial assef is written off when there is no reasonable
expeciation of recovering the contraciual cash flows.

Dabl investments at fair valee through other comprehenshve income and financial assals at
amortised cost are subject to impairment under the general approach and they are classified
within the following stages for measurement of ECLs excepl for trade receivables and
coniract assets which apply the simplified approach as detailed below

Stage 1= Financial instruments for which credi risk has not increased significantly since
initial recogniticn and for which the loss allowance is measured al an amount
equal to 12-month ECLs

Stlage 2— Financial instruments for which credit risk has increased significantly sincs initial
recognition bul that are nol credit-impaired financial assets and for which the
loss allowance is measured at an amouni equal to lifetima ECLs

Stage 3- Financial assats that are credit-impaired at the reparting date (but that are not

purchased or criginated credit-impaired) and for which ihe loss allowance Is
measwed at an amount equal to lifetima ECLs
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2. MATERIAL ACCOUNTING POLICY INFORMATION (continued)
2.14  Impairment of financial asseis (continued)
Simplified approach

For frade receivables and confract assats that do nol contain a significant firancing
component or when the Group applies the practical expedient of not adjusting the effect of a
significant financing component, the Group applies the simplified approach in calculating
ECLs. Under the simplified approach, the Group does not track changes in credi risk, but
instead recognises a loss allowance based on lifetime ECLs at each reporting date, The
Group has established a provision matriz that s based on its historical credit lss experence,
adjusted for forward-looking factors spedhic to the deblors and the economic environment,

215 Leases

The Group assesses at contract inception whether a confract is, or contains, a lease. A
contract is, of contains, a lease if the contract conveys the right to control the use of an
identified asset for & pariod of ime in exchange for considaration,

Group as a leszee

The Group applies a single recognition and measuwement approach for all leases, axcept for
short-term leases and leases of low-value assets. The Group recognises lease liabilities to
make lease payments and right-of-use assels representing the right to use the underlying
assets,

(@) Right-of-use assels

Right-of-use assels are recognised at the commencement date of the lease (that is the
date the underlying asset is available for use). Right-of-use assels are measured at
cost, less any accumulated depreciation and any impairment losses, and adjusted for
any remeasurement of lease liabilities. The cost of righl-ol-use assets includes the
amount of lease liabilities recognised, initial direct costs incurred, and lease paymenis
made al or before the commencemeant date less any lease incontves recaived. Right-
of-use assets are depreciated on a straighl-fine basis over Ihe lease terms of the
assels as follows:

Buildings 210 5 years
Machinery 3to 5 years
Office equipment 310 5 years

If cenership of the leased asset ranslers Lo the Group by the end of the lease lemm of
the cost raflects the exercise of a purchase oplion, depreciation is calculated using the
estimated useful Ife of the asset.

The right-of-use assels are also subject to impairment. Refer to Note 2,12 Impalmmen!
of nor-financial assets.

= 3T =
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2. MATERIAL ACCOUNTING POLICY INFORMATION (continued)
215  Leases (continued)

Group as & lesses (continued)

(B) Leasea liabilities

Leasa liabiliies are recognised at the commencament date of the lease at the present
value of lease paymants o be made ovar the lease term. The lease payments includa
fiwad payments (including in-substance fixed paymeanis) less any lease incantives
receivable. variable lease payments thal depend on an index or a rate, and amounts
expecied o be paid under residual valuee guarantees, The lease payments akso
include the exercise price of a purchase option reasonably cenain 1o be exercised by
the Group and payments of penalties for terminafion of a lease, if the lease term
reflects the Group exercising the option to terminate the lease. The variable lease
payments that do not depend on an index or a rale are recognised as an expensa in
the period in which the event or condition that triggers the payment ocous.

In cafculating the present value of lease payments, the Group uses is incremental
borrowing rate at the lease commencamant date because the interest rata implicit in
the lease iz not readily determinable, After the commencement date, the amount of
lease liabilities is mereased to reflact the accretion of inerest and reduced for the lease
payments made. In addition, the camying amount of lease liabilities is remeasured if
there is a modification, a change in the lease teim, a change in lease payments (a.g.,
a change to future lease payments resulling from a change in an index or rate) or a
change in assessment of an option o purchassa the underlying assel.

(c} Shor-term leases and leases of low-value assets

The Group applies the shori-lerm lease recognition exemplion o its shad-term leases
of machinery and equipment (that is those leases that have a lease term of 12 months
or less from the commencement date and do not coniain a purchase option). When
the Group enters inlo a lease in respect of a low-value asset, the Group decides
whather to capitalise the lease on a lease-by-lease basis.

Lease payments on short-term |eases and leases of low-value assets are recognised
85 an expense on a straight-line basis over the leasa term,

216  Inventories

Inventories are siated ai the lower of cost and net realisable value. Cost is determined on
Nirsl-in, firsl-oul bases and, in Ihe case of raw malerials, work in progress and linished goods,
comprisas direct materials, direct labour and an appropriate proportion of overheads. Met
realisable value is based on estimaled selling prices less any estimated costs to be incurred
to completion and disposal,

Where necassary, allowance is provided for damaged, obsodate and show moving items to
ad|ust the carrying value of inventories Lo the lower of cost and nel realisable value.
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2. MATERIAL ACCOUNTING POLICY INFORMATION (continued)
217  Cash and cash equivalenis

Cash and cash equivalents comprisa cash on hand and demand deposits, and short term
highty igquid investments that are readdy convartible into known amounts of cagh, ane subjedt
to an insignificant risk of changes in value, and hawe a shost maturity of generally within three
months when acquired, less bank overdrafls which are repayable on demand and form an
integral part of the Group's cash management

218 Provisions

Provisions are recognised when the Group has a present cbligation (legal or constructive)
as a resull of a past evend, il is probable thal an culfow of economic resources will be
required to settke the obligation and the amount of the obligation can be estimated refiably.

Provisions ara reviewed at the end of each reparting period and adjusted to reflect the current
best estimate. If it is no longer probable that an outflow of economic resources will be
requirad to sattle the obligation, the provision is reversed. Il the affect of the timea value of
maney is matenal, provisions are discountad using a current pre tax rate that reflects, where
appropriate, tha risks specific o tha lability. When discounting is wsed, he increass in tha
provision due to the passage of ime is recognised as a finance cost,

219  Revenue
Revenue from confract with customers

Revenue from contracts with customers is recognised when the Group satisfies a
performance obligation by transferring a promised good or service o cuslomer, which is
when the customer obtains control of the good or service. A performance obligation may be
satisfied at a point in ime of aver tima. The amount of revenue recognised is the amount
gllocated o the satisfied performance obligation.

When the consideration in a contract includes a variable amount, the amount of consideration
ie astimated to which the Group will be entitled in axchange for ransfemng (he goods or
senvices 1o the customer, The variable consideration is estimated at contract inception and
constrained until it is highly probable that a significant revenue reversal in the amount of
cumulstive revenue recognised will not occur when the associated uncertainty with the
variable consideration is subsequently resalved.

{a) Management services - Management fee income
Revenue fiom the provision of management services is recognised over the scheduled

period on a straight-line basis because the customer simullansously receivas and
consumes the benefits provided by the Group.

= 39 =
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2, MATERIAL ACCOUNTING POLICY INFORMATION (continued)
219  Revenue {continued)

Rewvenue from confract with customers {confinued)

(B)  Management services - Advisory fee income

Revenue from the provision of advisory sernvices is recognised either (1) point in time
when contral of the promised service s transfermed 1o the customer, generally on
delivery of the advisory repors: or (il) over time, using input meihed, based on direct
measurements of the value of the services ransfemed 1o (e customer 1o date, relalve
10 the remaining services promised under the contract, depending if the coniract has
redevant terms that entitie the Group with enforceable right to payment for perlormance
completed to date,

{c) Professional solutions services — Supply chain solulion fee income, digital
transformation fee income, interactive solution fee income, sustainability solution fee
income and operafional transformation fee income ([collactively referred lo as
“Prodassional solutions senvices™y

Revernwe from the sale of supply chain software licences is recognised 8t a paint in
time when control of the asset is transfermed to the customer.

Revenue from the provision of supply chain implementation service is recognised over
time, using npul method, based on direct measurements of the value of the services
transfered b the customern 1o date, relative 1o the remaining services promised under
the contract.

Revenwe from the provision of supply chain consultancy service is recognised over
time on a straightdine basis because the customer simullaneously receives and
consumes the benefits provided by the Group.

Reverwe from the provision of digital transformation servica, interactive solution
sefvice, suslamability solution service and operational transformalion Service ane
recognised either (i) point in time when confrol of the promised servica is transferred
o the customer, genesally on delivery of the service repors; (i) over lime, using input
meihod, based on direct measurements of the value of the services transferred to the
customer 1o date, relative 1o the remaining services promised under the contract,
depending if the contract has relevant terms that entitle the Group with enforceable
right to payment for performance completed to date; or (i) over time, on a straight-line
basis, when the customer simultanecusly receives and consumes the benefils
provided by the Group.

{d) Personal care income
Revenue from the sale of personal care products is recognised al a point in time when
cantral of the asset is transferred to the customer, generally upon delivery of the
persenal care products.

(&) Petcare senvice Income

Revenue from pet care service is recognised at the point in time when the promised
sarvice 15 ransfemed 1o the cuslomer.

- 40 -
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2. MATERIAL ACCOUNTING POLICY INFORMATION (continued)
218  Revenue [continuved)
Revenue fram confract with customears (confinued)
(fi  Strategic investment income
(i)  Food and beverage income

Revenue from restaurant operation is recognised at the point in time when
control of the goods and services are transfemed to the customer, belng at the
poind the customer purchases the goods or when the food catering services ana
completed at the restauranis.

Revenue from sales of food products is recognised at the point in ime when
control of the asset is ransferred to the customer, generally upon delivery of the
food products.

(i)  Commission on sales of columbanums

Revenue from commission on sales of columbariums is determined as a
percentage based on the value of transaction amount. Revenue related 1o such
commissions s recognised upon a time when the Group satisfies its
performance obligations by rendering senvioes.

(o) Other income — interest income

Interesi income is recognised on an accreal basis using the effective interest mathod
by applying the rate that exaclly discounts the estimated fulure cash receipts over the
axpected life of the financial instrument or a shorter period, when appropriate, o the
net camying amount of the financial asset.

2.20 Contract assets and liabilities
Contract assels

A contract asset is the right to consideration in exchange for goods or sarvices transferred
1o the customer. If the Group perloms by iransferming goods or sarvices (o a customer belore
the cusiomer pays consideration or before payment is dua, a confract assel is recognised for
the eamed consideration thal is conditional. Contract assels are subject o impairment
assessment, details of which are included in the accounting polides for impaimment of
financial assets.

Contract Kabilies
A contract liability is recognised when a payment s received or a paymen |s due (whichever
is earlier) from a customear before tha Group transfers tha related goods or services. Contract

liabilites are recognised as revenue when the Group perorms under the contract (Le.,
transfars contral of the related goods or services to the customer),

R
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2, MATERIAL ACCOUNTING POLICY INFORMATION (continued)
221  Employee benefits
{a) Defined confribulion plans
Defined coninbufion plan — Singapane

Payments made to state-managed retirement benefit schemes, such as the Singapore
Central Provident Fund, are dealt with as payments to defined contribufion plans and
are charged as an expenses as they fall due.

Pension scheme - Japan

Employeas in Japan are required to be covered under the National Pension System in
accordance wilh the Japan law. Coniribulions Lo the pension funds by the Group are
caleulated as a percentage of employees’ basic salaries. The retiremeant benefit plan
cost charged to profil of loss represents contributions payable by the Group 1o the
pensian funds,

Pension scheme — Hong Kong

The Group cperates a defined confribution Mandatory Provident Fund retirement
benafit schame (the "MPF Schema™) undéer the Mandatory Provident Fund Schamas
Ordinance for all of iis employees. Contributions are made based on a percentage of
the employess” basic salares and are changed 1o prof or loss as thay become payable
in accordance with the rules of the MPF Scheme. The assets of the MPF Scheme are
held separataly from those of the Group in an independently administered fund. The
Group's employer contrbutions vest fully with the emplovees when contributed into the
MPF Schama.

(b)) Defined banefit plan = Indonesia

The Group providas provisions for employee service enfitiements in arder o meest the
minimum benefits required 1o be paid to qualified employeas, as required under the
Indonesia Labour Law No.62023 and PP3IS2021 in Indonesia, The said provisions,
which are unfunded, are estimaled using he projected unil credil acuarial valuation
medthod.

Remeasurements arising from the defined benefit liability comprising of actuarial gains
and losses, are recognised immediately in the consolidated statement of financial
position with a coresponding debit or credit to retained profits through other
comprehensive income in the penod in which they occur, Remeasurements ang not
reclassified to profit or loss in subsaquent pariods.

Past service costs are recognised in profit or loss at the earlier of;
. {he date of the plan amendment or curtailment; and
= the date that the Group recognises restructuring-related costs,

Net interest is calculated by applying the discount rate to the net defined benefit
liahility, The Group recognises ihe following changes in the nel defined benefil
liabilities under “Administrative expenses” in the consolidated staterment of profit or
loss;

. service costs compeising current service costs, past-senice costs, gains and
losses on curtailments and non-routine setilements, and

. net interest expense or incomae,
- P -
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2. MATERIAL ACCOUNTING POLICY INFORMATION (continued)
2.22  Share-based paymenis

Tha Company operates share oplion schemes and restricted stock unit scheme for the
purpose of provading incentives and rewards o eligible participants who contribute to the
success of the Group's operations, Employees (including directors) of the Group receive
remuneration in the form of share-based payments, whereby employees render services as
consideration far equity instruments ("equity-settled fransactions")

The cost of equity-seltied fransactions with employees is measured by reference to the fair
value al the date at which they are granted. The fair value |s determined by an external valuer
using & binomial model, further dedails of which are given in Note 23 to the financial
slatemenls.

The cost of equity-sattied transachons is recognised in employee benefit expense, logether
with a comesponding increase in equity, over the pericd in which the performance andfor
service conditions are fulfiled, The cumulative expense recognised for equity-settied
transactions at the end of each reporling period until the vesting date reflects the extant to
which the vesting period has expired and the Group's best estimate of the number of equity
instrurments thal will ultimately vest. The charge or credit 1o the statement of profil or loss for
a period represents the movemeant in the cumulative expense recognised as at the beginning
and end of that period.

Service and non-market performance conditions are not taken into account when
determining the grant date fair value of awards, but the likellhood of the conditions being met
is assessed as part of the Group's best estimate of the number of equity instruments that will
ultimately vest. Markel perlormance conditions are reflected within the grant dale fair value.
Any other conditions atlached to an award, bul withou! an associated service réquirement,
are considered 1o be non-vesting condiions. Non-vesting conditions are reflecied in the fair
value of an award and lead to an immediate expensing of an award unless there are akso
service and/or performance conditions.

For awards that do nof ultimately vest because non-market performance andior service
condithons have not bean mel, No expense s recognsed. Where awards include a market
or nan-vesting condition, the transactions are treated as vesting irespective of whether the
markel or pon-vesling condion is salisfied, provided that all other performance andfor
senvice conditions are safisfied,

Whera the terms of an equily-settled award are modified, 35 a minimum an expense Is
recognised as if the terms had not been modified, if the orginal terms of ihe award ane met
In addition, an expense is recognised for any modification thal increases the lolal fair value
of the share-based paymenls, of is othersise beneficial 1o the employes as measured at the
date of modification.

Where an equity-settled award is cancelled, il is treated as if it had vested on the date of
canceliation, and any expense nod yel recognised for the award Is recognised immediately.
This includes any award whare non-vesting conditions within the control of either the Grouwp
or the employee are nol mel. However, Il a new award Is substituted for the cancelled award,
and is designated as a replacermnent award on the date that it is granted, the cancelled and
new awards are treated as If they were a modification of the original award, as described in
the previous paragraph.

The dilutive effact of oulstanding options and restricied stock unils is reflected as additional
share dilution in the computation of eamings per share,

-l -
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2. MATERIAL ACCOUNTING POLICY INFORMATION (continued)
2.23 Taxes

Income tax comprises current and deferred tax, Income tax relating to items recognised
outside profit or loss is recogmised oulside profit or loss, esther in other comprehensive
income or directy in equity.

(a) Curent incame fax

Current tax assets and liabilities are maasured at the amount expected to be recovered
from or pald 1o the taxation authortles, based on tax rales (and tax laws) that have
been enaclted or subslantively enacied by the end of the reporting peviod, taking into
consideralion inlerpretations and practices prevailing in the eountries in which the
Group operates,

(b) Deferred tax

Deferred tax i provided, using the liabilidy method, on all temporary differences at tha
end of the reporting penod between the tax bases of assets and liabdities and their
carrying amounts for financial reporting purposas.

Deferred tax labibies are recognised for all taxable temporary differences, except:

* when the defenred tax liability anses from the initial recognitson of goodwill or an
asset or liability in a fransaction that is not a businass combination and, at the
fime of the transaction, affects neither the accounting profit nor taxable profit or
loss; and

. in respect of taxable lemporary differences associated with investments in
subsidiaries, associates and joint venlures, when the fiming of the reversal of
the temporary differences can be controlied and il is probable that the lemporary
differences will not reverse in the foresesabla future,

Deferred tax assets are recognised for all deductible temporary differences, and the
carrylorward of unused tax credis and any unused tax losses. Delemed lax assels
ara recognised to the extent that it is probable that taxable profil will be available
against which the deductible wemporary differances, and the carmylorward of unused
tax credits and unused tax losses can be ulilised, except:

* when the deferred tax assel relating to the deductible temporary differences
anses from the inifial recognition of an asset or liability in a transaction that is not
a business combination and, at the time of the transacton, alfects neither the
accounting profit nor taxable profit or loss; and

. in respect of deductible temporary differences associated with investments in
subsidiaries, associates and joint wentures, deferred fax assels are only
recognised 1o the exlent thal it is probable thal the temporary diferences will
reverse in the foreseeable fulure and faxable profit will be available against
which the temporary differences can be uliised.
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2. MATERIAL ACCOUNTING POLICY INFORMATION (continued)
2.23  Taxes (continued)
(b}  Deferrad tax (continued)

The carrying amount of deferred tax assets is reviewsd at the end of each reporting
penod and reduced Lo the extent thal it = no longer probabile that sufficient taxable
profit will be available to aliow all or part of the deferred tax assal fo be utilised
Unrecognised defered tax assels are reassessed at the end of each reporting period
and are recognised 1o the extant that it has become probable that sufficient taxable
profit will be available o allow all or part of the deferred lax asset to be recovered,

Deferred tax assets and labilitbes are measured al the lax rabes thal are expecled o
apply to the pericd when the asset is realised or the liability is settled, based on tax
rates (and tax laws) that have been enacted or substantively enacted by the end of the
reporting period,

Deferred tax assets and deferred lax liabikbes are offsat if and only if the Group has a
legally enforceable rght to set off current lax assets and current tax liabilities and the
defarred tax assets and daferred tax liabilities refate to income taxes levied by the
same faxation authority on ether the same taxable entity or different taxable enfities
which intend aither to saitle current lax liabilities and assats on 3 nel basis, of 10 realse
the asseis and sefile the labilities simultanecusly, in eadh fulure pericd in which
significant amounts of deferred tax liabilites or assets are axpected 1o be setlied or
recovered.

{c) Sales tax

Expenses and assets are recognised met of the amount of sales tax except:

. When the sales lax incurred on a purchase of assels o services is not
recoverable from the taxation autherity, inwhich case the sales tax is recognised
as part of the cost of acquisition of the asset or as part of the expense ilem as
applicable; and

- When receivables and payables that are siated with the amount of sales tax
included.

The net amount of sales lax recoverable from, or payable to, the taxation authontes
are included as part of receivables or payables in the statement of financial position.

224 Share capital and share issuance expenses
Proceeds from ssuance of ordinary shares are recognised as share capital in eguity.

Incremental costs directly altribulable to the issuance of ordinary shares are deducied
against share capital

- 45 =
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2. MATERIAL ACCOUNTING POLICY INFORMATION (continued)
2.25 Contingencies
A contingant liability is:

(@) B8 possible obligation that arises from past events and whose existence will be
confirmed only by the occurrence or non-occurmence of one or more wncertain future
evenis nat whaolly within the control of the Group; or

(b) & present obligation that arises from past events but is not recognised because:

(i}  Wis not probable that an owtflow of resources embodying econamic benefits wil
be required to setlle the obligation; or

{iiy The amount of the abligation cannot be measured with sufficient reliabifity,

A contingant asseat is a possible asset that arises from past events and whose existeance will
be confirmed only by the ocourrence or non-gccumence of ong of more uncertan future
avenis not wholly within the control of tha Group.

Contingent liabilities and assets are not recognised on the statement of financial position of
the Group, except for contingent liabilities assumed in a business combination that are
prasent obligations and which the fair values can be reliably determined.

226 Segment reporting

An operating segment is a companant of tha Group that engages in business activities from
which it may eam revenues and incur expenses, including revenues and expensas that relate
to fransactions with any of the Group's other components. All operating segments’ operating
resulls are reviewed regulady by the Group's CEQ (the chief operating decision maker) and
saniof management io make decisions aboul resources 1o ba allocated o the segment and
to assess its performance, and for which discrete financial information is available

Segment results that are reported to the Group’s CEQ and senior management include items
direcily attributable 10 a segment as well as those that can be allocated on a reasonabla
basis. Unallocated items comprise mainly corporate assels (primarily the Company's
headquarters), head office expenses, and tax assets and liabilites.

2.27  Discontinued operations

A discontinued operation is a componant of the Group's business, (he operations and cash
fiwws of which can be cleary distinguished from the rest of the Group and which represents
a separale major line of business or geographic area of operations, or is part of a single co-
ordinated plan o dispose of a separate major line of business or geographical area of
operations, of is a subsidiary acquired exclusively with a view to resale.

Dizcontinued cperations are excluded from the results of continuing operations and are
prasented as a single amount as profit or kboss after tax from discontinued operations in the
statement of profit or loss,

Additional disclosures are provided in Note 11. All other notes to the financial statements
include amounts for conlinuing operations, unless indicated otherwise,
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4. SIGHIFICANT ACCOUNTING ESTIMATES AND JUDGEMENT

The preparation of the Group's consclidated financial statements requires management to
maka judgements, estimates and assumpticns that affect the repoted amouwnts of revenues,
expences, assels and labilities, and their accompanying disclosures, and the disclosure of
contingant liabilities, Uncerlainty about these assumplions and e@stimates could result in
outcomes that could require a materal adjustiment to the camying amounts of the assets or
liabilites affected in the fulure.

31 Judgements made in applying accounting palicies

In the process of applying the Group's accounting policies, management has made the
Tallenwing judgemeant, which have the mast significant effect an the amounts recognised in the
consolidated financial statements:

Defarred lax assels

Defered tax assets are recognised for unused tax losses o the extent that it is probable that
taxable profit will be available againsi which the losses can be utilised. Significant
management judgemeant is required o determing the amount of deferred tax assets that can
be recogniced, based upon the likely timing and level of future taxable profils iogether with
future tax planning strategies, The amount of unrecognised tax lsses at 31 December 2025
was approximately USST 807,000 (2024: approximately ISS6,181.000). Further details ara
contained in Note 28 to the financisl statemants

3.2 Key sources of estimaition uncertalniy

The key assumptions concerning the future and other key sources of estimation uncertainty
at the end of the reporting period, that have a significant risk of causing a material adjustrment
to the carrying amounts of assets and liabilites within the next financial year, are described
below,

Impairment of goodwill

The Group determines whethed goodwill iz impaired at leasl on an annual basie. This
requires an estimation of the value in use of the cash-generating units to which the goodwill
ic allocated. Estimating the value in use requires the Group to make an estimale of the
expacted future cash flows from the cash-generating units ard also 1o choose a suitable
discount rate in order 1o calculate the present value of those cash lows. The camying amount
of goodwill at 31 December 2025 was approdimately USSE4, 127,000 (2024: approximataly
US549 4T8,000). Further details ane given in Note 15 to the financial statements.

Revenue recagnilion from advisary and professional solulions Senices

Revenue from advisory and professional solutions services are recognsed based on the
stape of complation of the contract, using input mathod which requires estimations made by
management. Management estimates the expecied total costs to complete the relevant
performance obligations based on the budgets prepared for ihe contracts, Bacause of the
nature of the activiles, management reviews and revises the eslimales of such expecled
costs in the budget prepared for each contract as the contract progresses. Any revisions to
estimates of the expected costs would affect confract revenue recogniion,

- T -
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3 SIGHIFICANT ACCOUNTING ESTIMATES AND JUDGEMENT (continued)
3.2 Key sources of estimation uncertainty (continued)

Impairment of properdy, plant and equipment and right-of-use assets

The Group assesses whether there are any indicators of impaiment for property, plant and
eguipment and right-ol-use assets at the end of each reporling perod. An impairment exists
when the camying value of an asset or a cash-penerating unit ("CGU") exceeds its
recoverable amount, which is the higher of its fair value less cosis of disposal and its value
in use. Managemant has used the value-in-use mathod 10 assess recoverabla amounts of
the CGU. When value In wse calculations are undertaken. management must estimate the
expected fulure cash fiows from the assel or cash-generating wnil and chocse a suilable
discount rate in order 1o calculate the presem value of those cash flows. The carmying amount
of property, plant and equipment and nght-cf-use assets at 31 December 2025 was
approximalely US$10120.000 (2024: USSE107.000) and USS7.006,000 (2024
LI5%4,710.000) respadciively. Further delails are given in Mate 14 to the financial statements.

Provision for expecied credit losses on lrade receivables

The Group wses a provision matrx to calculate ECLs for trade and other recevables. Tha
provision rates are based on days past due for groupings of various customer segments that
have similar loss patterns {i.e.. by customer type and rating).

The provision matrix is initially based on the Group's hstoncal obsenved defaull rates. The
Group will calibrate the matrix to adjust the historical credit loss experience with forward-
looking information, For instance, if Torecast economic condilions (i.e.. gross domestic
products) are expected o deteniorate over the next year which can lead to an increased
number of defaulls, the historical default rales are adjusied. Al each reporling date, the
historical cbserved default rales are updaled and changas in the forward-locking estimates
are analysed,

The assessment of the comelation among historical observed defaull rates, forecast
economic conditions and ECLS is a significant astimate. The amount of ECLS is sensitive to
changes in circumstances and forecasl economic condiions. The Group's hstoncal cnedit
loss experience and forecast of economic conditions may also not be representative of
customars actual defaull in the fulure. The information aboul the ECLS on the Group's trada
receivables is disclosed in Note 21 to the financial statements,

Fair value of ideniifiable asseis and labiltes acquired through business combinations

The Group applies ihe acquisition method to account for business combinations. which
requirgs the Group 1o record assels acgured and labililies asswmed at their fair values on
the date of acquisition. Significant judgmeant is usaed to astimate the fair values of the asseis

and liabilities acquired, including estimating future cash flows from the acquired business,
determining appropriate discount rates, asset lives and other assumptions.

- b -
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Mobes to Consolidated Financial Statements
For the financial year ended 31 December 2025

3 SIGHIFICANT ACCOUNTING ESTIMATES AND JUDGEMENT (continued)
3.2 Key sources of estimation uncertainty (continued)
Income taxes

Significant judgement is involved in datermining the provision for income taxes, There are
cerain ransactions and computations for which the ullimate tax determination is uncertain
during the ordinary course of business in the financial year. The Group and Company
recognises liabilities for expected tax issues based on estimates of whether addifional taxes
will be dug, Where the final tax outcome of these matters is different from the amounts that
were initlally recognised, such differences will smpact the Income tlax and deferred tax
provisions in the period in which such determination is made, The camying amount of the
Group's income lax payable, deferred lax liabilities and deferred tax asselas at 31 December
2025 was US$2,6884,000 (2024: USS822,000), US$2,077,000 (2024: USS51,381,000) and
UiS52,241,000 (2024: US51.506,000), respectively. As al 31 December 2025, lax payable of
the Company amounied to USS514,000 (2024; USSMIl),

4. OPERATING SEGMENT INFORMATION

For management purpeses, the Group is organised info business unils based on their
products and services and has four (2024: four) reportable operating segments as follows:

(a) management service segment which engaged in the provision of managemeant and
advisory services;

(b} protessional solutions segment which engaged in the provision of digital ransformation,
interactive sclutions, sustainability solutions, supply chain solutions and operational
transformation senvices;

(c) pet care segment which engaged in the operation of veterinary hospital and pet care
business:

(d) strategic investmonts segment principally comprses of:
{i} operations in food and beverage industry and;

{iiy other education sendces and columbarnium services which contribute less than
10% of the group's total condribution

Curing the year ended 31 Decamber 2024, the Group disposed of its inleresis in the personal
carg segment, which engaged n the development, produclion and sales of material and
organic products. As such, the net results for the year and the comparative figures of the
personal care segment were excluded from the operating segment disclosure and presented
saparately in Mate 11 to the financial statements.

Management monitors the results of the Group's operaling segments separataly for the
purpose of making decisions about resource allccation and performance assessment.
Segment performance is evaluated based on reporiable segment profitioss, which is a
measure of adjusted profitioss belore tax. The adjusted operating profit ks measured
consistently with the Group's operating profit except that finance income, financa cosis, share
of profits and losses of a joint venture and associates and corporate and unallocated
expenses are excluded from such measunemeant.

Intersegment sales and transfers ane transacted with reference to the salling prices used for

sales made 1o third parties at the then prevailing market prices.
-l -
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Mobes to Consolidated Financial Statements
For the financial year ended 31 December 2025

4. OPERATING SEGMENT INFORMATION {continued)

2025
Managemen?! Profecsional Sirategic
BErvicE solutbans Pl care Invesiments Tatal
US3'000 USE'000 USS000 LUSS000 LISE000
Continuing operalicns
Segment revenue
Reverne from externad cusiomens 44,076 25,395 €0.092 1537 WETH
Inbersegrment rvanue 985 532 - 194 1812
45,282 26527 20,092 15,665 107,548

Elimination of intersegmenl

eV {1812y
Total resenue 10574
Segment results before

nan-cash dems e EE- L] 287 2387 19202

Bon-pash i
Provison for expedled credil Msies

- - {d) - ()
Impairment of goodwill - {1,300} = - {1,380
‘Wrie-of! of propaerty, planl and
squpmant {4} = - (117] (1213
Depreciation 1.206) (960) [1.521) 1.684)] [5071)
Amarisation (488} {45) {182} (101) [788)
Loss on dispasal of property,
plard and equipment (18} - - - {18}
Gain on lerminaton of leases ] - - - 1
Leas on sattlement of contingent
COnSaderabong {Z87) - - - [287)
Gain on disposal of subsidianes - - - 182 182
Fair valus gaini{loss) on squiy
irvestrments al FYTPL @ - - (113 {14
Gain on desmed dspoaal of an
ABsOCiae - - - 2,355 2355
Defined banefit axpenses 185} - - - (E5)
Equity-settied share-based
arangement 1538} ] = - [B5T)
Pesills 7.3 1.705 1.280 2,800 13275
Corpodabe and unallocaled
eXpENSSs {5233y
7842
Ciparating profil
Finance income L]
Financa costs [445)
Share of lpsses of associales and a
jeint vanture (333)
Profit before tax T8
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Mobes to Consolidated Financial Statements
For the financial year ended 31 December 2025

4. OPERATING SEGMENT INFORMATION {continued)

2024
Managemen?! Profecsional Sirategic
BErvicE solutbans Pl care Invesiments Tatal
US3'000 USE'000 USS000 LUSS000 LISE000
Continuing operalicns
Segment revenue
Reverne from externad cusiomens 3229 19435 32 17308 86.2%0
Inbersegrment rvanue 2125 287 - a2 274
40,354 1Mz 18,329 17687 80,064

Elimination of intersegmenl

revenus [2.764)
Tolal resenue 86,260
Segment results before

nan-cash dems 88T TEd 3135 2670 16481

Bon-pash i
Provison for expedled credil Msies

- - (18} - {18)

Impairment of goodwil - {4.500) - {584) {5081
‘Wrig-off of Invenicries - - [12) {12)
‘Write-of of proparty, plant and

egupment - - (&) (5] (11
Depreciation {BBT) [244) (1,662} {2.208) {5.189)
Amartisalion (480} (45) {21e) [103| {847}
Gain on disposal of property,

plart and equipment 5 - - - 5
Gain on lerminaton of leasas 1 - - 20 21
{Loasygain an dettiemant of

i corsaderafions {140} 718 - = 573

Gain{loss) on disposal of

subsicianes 1 - {18%) - (184}
Delined banafl expenaes 52§ - - - 152
Bquirty-safiled shars-based

arrangement 372 (173) = - [545)
Segment results 7857 (3454) 1,087 =Rk 5153
Corporate and unallocaied

EE TP (4.800)
Oparaling profil L]
Financs income 43
Finance costs (372}
Sharme of losses of assocales (10
Loss before tax from continuing

operations (B4)
Discontinued operation
Prafit before tax from discontinued

aparations (Nate 11) 4188
Gain on disposal of personal cane
sepmant (Mot 11] 17967
22004

Prafit before lax 2202

- B =

2221307



EDINETOOOO
ODOo00oDOo0oDoooooo0boogOooo(esr220)
oOoOooodn

Y¥CP Holdings (Globaly Limited

Mobes to Consolidated Financial Statements
For the financial year ended 31 December 2025

4, OPERATING SEGMENT INFORMATION {continued)
Gecgraphical information

(a) Revenue from extemal customers

Continuing operations 2025 2024

US$'000 US$'000
Japan 54,549 42594
Greater China 9,350 2417
Southeast Asia 18,842 14,830
North Amearica 4,082 341
Europe 2877 2,126
Middie East 2126 489
India 13920 13423

105,734 B6.290

The revenue information above is based on the locations of the lagal entities which
eamed the revenue.

(b)  Non-current assels

2025 2024

US3000 LISS'000

Japan 34,387 28,392
Greater China 2926 3.188
Southeast Asia 24,784 8,973
Europea 1,449 1,449
India 22,808 25.052
86,134 67,052

The non-current asset information above is based on the |ocations of assats and
excludes financlal assels, invesiments In associales, Invesiment in a joinl venlure,
prepaymeant and deferred tax assets,

Information about major customers

During the years ended 31 December 2025 and 2024, no revenue from transactions with a
single external customer amounted ta 10% or more of the Group’s total revenue.

= 52 -

223/307



EDINETOOOO
ODOo00oDOo0oDoooooo0boogOooo(esr220)
oOoOooodn
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Mobes to Consolidated Financial Statements
For the financial year ended 31 December 2025

5. REVEMUE, OTHER INCOME AND GAINS
Revanue fram i with custome
() Disaggregated revenue information
Continuing operations
Faor the year ended 31 December 2025

Management Professional Strategic
servico solutions Pet care  investments Total
USE000 Ussa00 LSS 000 LSS 000 LSS 000

Segments
Types of goods or

sordioes
Managemant les 24025 - - - 24,025
Advisary fes 20251 - - - 20,251
Professional soluSons.

‘o - 25995 - - 25,055
Pt care = - 20,052 - 20,062
Strabegic investment

meame - - - 185371 15311

A4 276 25985 20,082 15371 105,734
Geographical markets
Jopan 14,680 10,584 20,002 9,163 54,549
Grasier China 4.3 12 - 4,648 0358
Southeast Asia 10.138 vz - 1,532 18,842
Maorth Amarica 1323 278 - - 4,052
Eurcpa 2407 7O - = bl
Middle Easl - 2126 - - 2128
India 11,727 2202 - - 13,029

a4 276 25,985 20,082 1531 105,734
Tirming of revenue

recognition
Services ransfemed cver

time A4 776 24 431 - - BB, 10T
Goods and sendces

transferred al 8 poind in

fimm - 1,564 20,062 18,3M ar.maT

44270 25,885 20,082 15,371 105,734
- B3 -
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Mobtes to Consolidated Financial Statements
For the financial year ended 31 December 2025

5. REVEMUE, OTHER INCOME AND GAINS (continued)
Revenue from confracts with customers (continued)
(@) Disaggregated revenus information (continued)
Continuing operations (continued)
Far the year ended 31 December 2024

Management Professional Strategic
sorvice solutions Potcare  Investments Tatal
LISE000 LISS 000 USS000 ussaon USS'000
Segmants
Types of goods or
services
Managemant leo 15.422 - - - 15,422
Advisory fee 22,807 - - - 22,807
Professanal sclutions
ten - 11.435 - - 11435
Pt care - T3 183 = 19.321
Strabegic investmant
meams - - - 17,305 17,305
38228 11,435 18321 17,305 E6 280
Geographical markets
Japan 10.711 4,306 19321 8,166 42 504
Grealer China 3.584 - - 5,833 8417
Southeast Asia 8102 LI Hr - 3,308 14,830
Morth Amarica 1.158 2,253 - - 3411
Eurcpe 2,426 - - - 2126
Maddle Easl - 458 - - 489
Inafia 12548 BTS - - 13,423
33228 11,435 18321 17,305 B, 280
Timing of revenue
recognition
Sarvices ransiemed
over ime 38,228 B, ror - - 48,026
Goods and senvices
Tranafsrad gl a poind
n tima - 1,638 193 17,305 30 a4
38228 11,435 18321 17,305 BE, 280
. B4 .
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YEP Holdings (Global) Limited

Mobes to Consolidated Financial Statements
For the financial year ended 31 December 2025

5. REVEMUE, OTHER INCOME AND GAINS (continued)
Revenue from contracts with customers (continued)
{a) Disaggregated revenue information (continuad)
Continuing operations {continued)
The following tabke shows the amounts of revenue recognisad in the current reporting
perod that was included in contract liabilities at the beginning of fhe reporting penod
and recognised from performance obligations satisfied in previous periods:

2025 2024
USE000 USE'000

Revenue recognised thal was included in contract
Fabilities at the beginning of the reparting period:
Advisory and professicnal solutions fee incomsa 541 ars

(b) Performance obligations

Information aboul the Group's performance obligations of its conlinuing operabions is
sumimarised below:

Managemen! senvices- Managemen! fee income

The performance obligation is satisfied over time as services are renderad and short-
term advances are normally required before rendaring the services. Managament
safvice contracts are for penods of one year or less, or are biled based on tha time
incumed.

Management services- Advisory fee income

The performance obligation is satisfed either (i) upon delivery of the advisory reports
and payment is generally due within 30 days from delivery; or {ii) over time as services
are rendered and payment is generally due within 30 days from the date of billing.
Frofessional solutions senices — Professional solutions fee mcome

The performance obligation is satisfied either (i) over time as services are rendered
and shor-lerm advances are normally required before rendering the services; (il) upon
delivary of the supply chain software license of relevant reports and payment is

generally due within 30 days from delivery; or (iii) over time as services are renderad
and payment is generally dus within 30 days from the date of billing.

= 55 -
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5. REVEMUE, OTHER INCOME AND GAINS (continued)
Revanue from corfracks with customers (confinued)
(]  Performance obligations (continuad)
Pet care service income

The performance obligation s generally satisfied at a point in time upon completion of
the services and payment is generally due when the senvices have been rendared.

Strategic investiment income
(il  Foodand beverage

The performance obligation is satisfied when the catering services have been
pravided to customers, The Group's trading terms with its customers are mainly
on cash and credit card settlement. The credit penod is generally less than one
month,

Tha performance obligation is satisfied upon delivery ef the food products and
payment is genarally due within 30 days from delivery

{il}  Other strategic investment sales- Commission on sales of cofumbariums

The performance cbligation |s satisfled when the columbarium services have
bean provided to cuslomers,

Transaction price affocated fo remaining perfarmance obfigation

The aggregate amount of fransaction price allocated to the unsatisfied {or partially
unsafisfied) perdformance obligations as at 31 December 2025 is approximataly
US54,358,000 (2024: approximatily USS52,761,000). This amount has not included the
following:

Performance abligations for which the Group has applied practical expediant not to
disclose information aboul is remaining obligations i

= The performance obligation i parl of a contract that has an onginal expecied
duration for one year or less, or

- The Group recegnizes revenue In the amouni to which the Group has a right to
nwoice cuslomers in amounts that comespond direclly with the value (o e
customer of the Group's performance completed 1o date.

The Growp expects lo recognise approximately USS4, 621,000 (2024: approximataly
US52,092,000) as revenue relating 1o the transaction price allocated to the unsatisfied

(or parially unsatisfied) performance cbligations as at 31 December 2025 in the
financial year 2026,

= 56 =
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5. REVEMNUE, OTHER INCOME AND GAINS (continued)
Other income and gains

Continuing cperations

2025 2024
USs'000 uss'o0o
Gain/{loss) on disposal of subsidiaries {Nole 35) 182 [184)
Fair value loss on eguity investments at fair value through
profit or loss (14) -

Gain on deemed disposal of an associale 2,355 -
{Less)igain on disposal of properly, plant and equipment (15) 5
{Loss)tgain on settement of confingent considerations {297) 573
Government grants 27 74
Placemeant income B43 =
Dividend income 110 -

3191 488

B. PROFITHLOSS) BEFORE TAX FROM CONTINUING OPERATIONS

The Group's profiiloss) before tax from continuing operations i arrived at afler

charging/(credifing )
2025 2024
Us5000 Us$'000
Cost of irventories sold 10,189 10,579
Cost of services provided 16,308 B,187
Employee benefit expenses (including drectors’ remuneration
{Note 105y
Wages and salaries 47,863 30677
Pension scheme contributions 3,349 3,000
Defined benefit expense (Note 30) 65 52
Equity-settled share-based amangement (Note 33) 697 545
51,874 43,364
Deprecialion:
Property, plant and egquipment (Nole 14) 1,784 1,768
Right-of-use assets (Nobe 14) 3,287 3,420
5,071 5189

= 5T -
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B, PROFITHLOSS) BEFORE TAX FROM CONTINUING OPERATIONS (continued)

2025 2024
US5000 Uss'000
Auditor's remuneration 1.004 1,044
Exponses relating to shon-lerm leases 1,341 1,494
Foreign exchange differances, net 65 70
Lossi{gain on dsposal of property, plant and eguipment 15 15)
Gain on termination of leases (B} {21)
Lessiigaln) on seftlement of contingent considerations 287 (573)
Impairment of goodwill (Note 15) 1,390 5.091
Write-off of inventories [Mole 20) = 1z
Write-off of property. plant and egquipment (Nate 14) 3 1
Amontisation of other intanglble assets (Note 16) TG B4y
Provision for expecled credil losses (Note 21) 4 16
(GainMoss on disposal of subsidiaries [Note 35) (182) 164
Fair value kss on equity investimeants at fair valua through
prafit o loss 14 -

Employee benefil expenses from continuing operations included n “Cost of sales” and
“Adminigirative expenses” in the consolidaled slatement of profit of logs and cther
comgeehensive income amounted 1o approxmately US514.618000 (2024: approxamately
US512 022 000) and USSIT 356 000 (2024: USE31,342 000), respaciively.

7. DIVIDEND
2025 2024
US3'000 USE000
Imtarim — USS0.02 (2024; Mil] per crdinary sharg 446 -
Proposed final = USS0.07 (2024: Nil) per ordinary share 1,584 -
The proposed final dividend for the year is subject to the approval of the Company's
sharehciders at the forthcoming annual genaral meeting.
B. FINANCE INCOME
2025 2024
US3'000 USE'000
Bank intenest incomea 59 43
. 88 -
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8. FINANCE COSTS

2025 2024

Uss'000 Uss'o00

Interest on interest-bearing bank and cther bomowings 279 239
Interest on lease Babiltes (Note 28) 166 133
445 vz

10. DIRECTORS' REMUNERATION

2025 2024

USE'000 USS'000

Fees 198 185
Other emaluments:

Salaries, allowances and banefits in kind 234 298

Equity-settied share-based arangements 54 20

488 513

11. DISCONTINUED OPERATIONS

On 25 December 2024, the Group enfered inlo a sale and purchase agreement o sall all its
90% shareholding in SOLIA Imc ("SOLIAT). SOLIA was principally engaged in the
development, production and sale of natural and organic products. This constituted a
discontinued operation under IFRS § Non-curment Assets Held for Sale and Discontinued
Operations as SOLIA represented the Group's separate major line of the operating segment
under personal care segment. The results of the discontinued operations wene presented in
the statement of consclidated profit and loss and other comprehensive income as “Profit from
discontinued operations, net of tax",

= 58 -
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11. DISCONTINUED OPERATIONS [continued)
ement of co hansive i isclosure
2024
USE'000
Revenue® 41,188
Expenses {36,978)
Operating profit from discontinued operations 4,210
Finance cosls (21)
Profit before tax from discontinued operations 4,189
Income e exXpense {1,404)
Profit after tax from discontinued operations 2,785
Gain on disposal of personal care 17.807
Profit for the year from discontinued operations 20,692
Attribulabla toc
Crwmers of the Company 20413
Mon-controlling interests 279
Profit for tha year from discontinued operations 20,592
Other comprehensive income for the year from discontinued operations:
Exchange differences on franslation of financial stalemeants (533)

Toltal comprehensive income for the year from discontinued cperations 20,158

Attributable to:
Owiners of the Company 19,234
Men-controlling inleresls 225

20,159

* The performance obligation is satisfied upon delivery of the personal care producis
and payment is generally due within 30 days from delivery.

= B =
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1. DISCONTINUED OPERATIONS [continued)

8 m of di LiT
2024
USE'000
Qperaling 4,915
Invesling (81)
Financing (3,192}
Met cash inflow 1,842
Al 1 shara (n cents
2024
uss
- Basic 8200
= Diluted 1) Bl
12, INCOME TAX
2025 2024
US3000 USS'000
Statemeant of profit or loss and other comprehensive incomae:
-UITENt ineome 1@y — continuing operaticns;
- Charge for the year 3237 1,340
- Undes/[ovar-provision in prior years 82 (7&)
Deferred tax ~ continuing operations;
- (Reversalorgmnation of lemporary dilferences (291) 110
Income tax attributable to continuing operations 3,038 1,372

- g =
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i2, INCOME TAX {continued)
Relationship between tax expense and accounting profit{loss)
A reconciliation of the tax expense applicable to profit{loss) befare tax from confinuing

opérations at the statutory rates for the countries in which the Group and the majority of its
subsidiaries are domiciled Io the tax expense at the effactive tax rate is as follows:

2025 2024
USS'000 USS'000
Profit'(loss) bafore tax from continuing operations 7223 (84}
Tax at the statutory tax rate 1,196 {14)
Effect of tax rates in foreign jurisdictions 1,201 B85
Tax effects of:
Ingcane rot subject 1o ax (537) {B1)
Expeansas not deductible for tax 404 gar
Income tax al concessionary rate {103} (25)
Under/(over)-provision in prior year a2 (78)
Losses attributable lo associates and a joint veniure 57 18
Tax losses ulilised from previous pericds (150} (54)
Tax losses nol recognised GB6 225
Effect of withholding tax Bd [231)
Oihars 148 bri
Tax expense at the Group's effective rate 3038 1.372

The above reconciliation is prepared by aggregating separale reconcillations for each
national jurisdiction.

For the financial year ended 31 December 2025, there is no share of tax altnibutable to
associales included in “Share of losses of associates and a joint veniure” in the consclidated
statement of prafit or loss and other comprehensive income (2024: NilL

= B2 =
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13.

EARMNINGS PER SHARE

The calculation of the basic eamings per share amounts is based on the profit attribulable to
owmiers of the Company for the year and profit attributable (o the owners of the Company
from the continuing operations, and the weighted average number of ordinary shares in issus

during the years 31 December 2025 and 2024.

The cailculation of the diluted earmings per share amount is based on the profil attributable
to owners of the Company for the year and profit atinbutable to the owners of the Company
from the continuing operations. The weighted average number of ordinary shares wsed in the
calculation has taken into account the dilutive potential ordinary shares issued by the
Company pursuant to the Restricted Stock Unit scheme. The potential dilutive effect of the
share oplion 5 nol included in the calculation of diuled eamings per share unlil certain

conditions detailed in Nole 33 (o the inancial stalements are mel.

Eamings

Profit{lass) attributable to owners of the Company, used in the
basic and diluled earnings per share calculation

Continuing operations

Discontinued operations

Nymber of shares
Weighted average number of ordinary shares for the purposes

of basic eamings per share

Effect of dilutive potential ordinary shares:
Restricted Stock Unit

Weighted average number of andinary shares for the purposes
of dilvled eamings per share

Eamings par share (in cents) attributable to owners of the
Company for the profit for the year

- Basic

- Diluted

Eamingsi{lasses) per share (in cents) attributabila ta
owners of the Company from continuing operations

- Basic

- Diluted

= B3 =
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Group
2025 2024
Uss000 US$000
4,001 {1,505)
- 20,413
4.0 18,808
Humber of shares
2025 2024
22203611 22188548
154,489 66,537
22448100 22255085
uss uss
17.85 8522
17.83 £84.96
17.85 (6.78)
17.83 (6.78)
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YCP Holdings (Global) Limited

Motes to Consolidated Financial Statements
For the financial year ended 31 December 2025

14, PROPERTY, PLANT AND EQUIPMENT AND RIGHT-OF-USE ASSETS (continued)
| irmemnt ais

Property, plant and equipment and righi-of-use assets are tested for impaimment when there
ara indicators that the carrying amounts may not be recoverabie. In paricular, management
assesses impairment of property, plant and equipment and right-of-use assets of certain
restaurant operations which continued to underperform for the financial year ended 31
Decamber 2025 and 31 December 2024,

The recoverabla amounis of the property, plant and equipmeant and nght-of-use assels
redating 1o certain restaurant operations with indicators of impairment were determined based
an their vale in use ("VIUT) over the remaining lease term. During the year anded 31
December 2025, the pre-lax discount rate used was 8% (2024: 10%).

During the years ended 31 December 2025 and 31 December 2024, no impairment loss was
recognised for property, plant and equipment and right-of-use assets.

15, GOODWILL

Group
2025 2024
UIS$'000 US5000
At 1 January:
Cost 54,580 53,128
Accumulated impaiment (2.001) -
Met carrying amournt 49,478 53,126
Cost al 1 January, net of accumulated Impasrment 49478 53.126
Acquisitions of subsidiaries (Nole 34) 15,880 aryss
Impairment (1,390) (5.001)
Disposal of a subsidiany (Mote 35) - (177}
Exchange realignment 159 (2,135)
Met carrying amount at 31 Dacamber 64,127 48478
Al 31 December:
Cost 70,335 54 569
Accumulaled impairment {6.208) (5.081)
et camying amount 84,127 49478

- 70 -
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¥CP Holdings (Global) Limited

Motes to Consolidated Financial Statements
For the financial year ended 31 December 2025

15,  GOODWILL (continued)
I imment testi f will
Goodwill acquired through business combinations is allocated to the following cash-
generating units ("CGU") for impairmeant testing:

* Managemeant service

. Professional solutions service,
. Pal carg service,

. Food and beverage; and

. Columbarium service

The carrying amount of goodwill allocated to the respective CGUs is as follows:

Professional
Management solutions Pet care Food and Columbarium
sorvice service sorvice beverage service Total

LISS'000 US5'000 USS'000 USS 000 USS000 LUS5000

A1 31 Decombor

025 22,584 25 605 12,008 2,088 BT3 64,127
Al 31 December

A4 23,150 11981 12216 2.067 EBB4 43,478

(i} Management service CGLUs

Management sarvice CGUs consist of 4 separate CGUs (2024 4), The recoverable
amount af these CGUs have been determined based on a value in use calculations
using cash flow projeclions based on finandial budgels covenng a five-year period.
The discount rate applied 10 the cash flow projections is ranging from 10.0% 1o 15.0%
{2024 10% o 15%). Anticipaled revenue growdh rates over the five-year period for the
CGUs ranges from 10% 10 15% (2024 3.3% to 17.7%). The terminal growth rate used
to extrapolate the cash Aows of the wnil bayend the five-year perod ranges from 2.0%
to 5.7% (2024: 2.5% o 5.7%).

(i} Professional solutions service CGUs

Professional solutions service CGUs consist of 3 separate CGUs (2024: 2). The
recoverable amount of these CGUs have been determined based on a value in use
calculations using cash flow projections based on financial budgets covering a five-
year period, The discount rate applied to the cash flow projechons is ranging from 8%
to 14 5% (2024: 15%). Anticipated revenus growth rates aver the five-year period for
the CGUSs range from 3.3% 10 15.7% (2024: 0% 10 14%:). The terminal growih rate
used to extrapolate the cash flows of the unit beyond the five-year pericd ranges from
2.2% o 2.5% (2024: 2 5%).

-T] =
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YCP Holdings (Global) Limited

Motes to Consolidated Financial Statements
For the financial year ended 31 December 2025

15, GOODWILL (continued)

(i) Pet care service CGUs

Pet care service CGUs consist of 7 separate CGUs (2024: 6). The recoverable
amounts of these CGUs have been determined based on a value in use calculations
using cash flow projections based on financial budgels covenng a five-year period.
The discount rate applied o the cash flow projections s 9% (2024: 9%). Anticipated
revenue growth rates over the five-year period for the CGLUs range from 3.0% 1o 28.5%
(2024: 2.2% o 9% ). The terminal growih raie used o extrapofate the cash flows of the
unit beyond the five-year period is 3% (2024; 2%,).

{iv} Food and beverage CGLU

The food and beverage CGU consists of 1 CGU (2024; 2), The recoverable amount of
the food and beverage CGU has been determined based on a value in use calculation
using cash flow projections based on financial budgets covering a five-year pariod.
The discount rate applied to the cash fiow projections is 10% (2024; 10%). Anlicipated
revanue growth rates over the fve-year pariod for the CGU range from 2.2% to 5.4%
(2024: 0% to 0.9%), The terminal growih rate used o extrapolale the cash flows of the
unit bayond the five-year panod is 2.2% (2024: 1.8%).

¥} Columbarium service CGLU

The recoverable amount af the columbanum senice CGU has been determined basaed
on a value in use calculation using cash flow projections based on financial budgels
covering a five-year period. The discount rale appied 1o the cash Row projections is
8.5% (2024 8.5%). Anticipated revenue growth rate over the five-yvear peniod for the
CGUis 5.0% (2024: 2.5%]. The terminal growth rate used to extrapolate the cash flows
of the unit beyond the five-vear period s 2.2% (2024: 1.8%).

Assumptions were used in the velua in use calculations of the management service,
professional solutions service, pel care service, feod and beverage and columbarium senioe
CGUs for 31 December 2025. The folowing describes each key assumption on which
management has based its cash flow projectons to undetake impaiment testing of goodwill:

Budge! grass margin — The basis used o celerming the value assigned o ihe budgaled
gross margins is the average gross margins achiaved in the year immediately before the
budget year, increased for expecied efficiency improvements, and expected markel
development.

Growth rales — The forecasied growth rales are based on historical achieved growth rates,
published indusiry research and growth rabes of the induslries relevant o the CGUs.

Discount rafes — The discount rates used are before tax and reflect specific risks relating to
the relevant units,

-T2
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¥CP Holdings (Global) Limited

Motes to Consolidated Financial Statements
For the financial year ended 31 December 2025

15. GOODWILL (continued)

Arising from the above ewxercises, impairment losses of US§1,280,000 (Fy2024:
US54, 500,000) was recognised in respect of one of the professional solutions service CGLUs
during tha year. In the prior year, impairment loss was recognised in respect of the
columbarium service CGU and food and beverage CGU amounted to USS4TE.000 and
LI55112,000, respectively. These impairment losses were atiributable to the global economic
slowdown which result in declne in business performance and were ncluded in “Other
operating expenses” in the consolidated statement of profit or loss.

16. OTHER INTANGIBLE ASSETS
Group Company
2025 2024 2025 2024
US$'000 US$000 USE000 USE000

Intangible asset with indefinita

useful life 1 11 1" 11
Intangible assets with definite
usehul life 4,780 4,748 - -
4,801 4,757 1 11
ntan with i u |
Group Company
2025 2024 2025 2024

USS'000 Uss000 US$'000 USE'000
Internet domain mame

At beginning of year 1 12 1 12

Exchange realignment - (4} - (1

At end of year 1 11 1 11
o
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YCP Holdings (Global) Limited

Motes to Consolidated Financial Statements
For the financial year ended 31 December 2025

16, OTHER INTANGIBLE ASSETS (continued)

Intan A with dafini ful life
Patents and Customer Brand
Group licences Software relationships name Total

US$000 USs'000  USS000  USS000 US§000
31 December 2025

At 1 January 2025:

Cosl 152 112 8.517 B2 7607
Accumulated amortisation

and impairment {91} (85) {2.514) (171} (2,861)
Met cammying amount 61 27 4,003 855 4,746
Cost al 1 January 2025,

net of accumulated

amortisation and

impairment B1 27 4,003 855 4,746
Additions - a3 - - 33
Acquesition of subsidiaries

(Mote 34) - 840 - 840
Disposal of subsidianes

(Mote 35) (58) = . - (=14
Amartisation provided during

the year (Nate &) (8} {16) (682) (80} {T96)
Exchange realignmeni 5 1 {91) 10 (T5)
At 31 December 2025 - 45 4170 575 4,780

Al 31 December 2025:

Cost - 141 T.328 834 8,301
Accumulaled amortisation

and impairment - (96) {3,156) (259} (3,511)
Met carmying amount - 45 4170 575 4,780

- i -
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YCP Holdings (Global) Limited

Motes to Consolidated Financial Statements
For the financial year ended 31 December 2025

16, OTHER INTANGIBLE ASSETS (continued)

Intangible assets with dafinite useful life |continuwed)

Patents and Customer  Brand
Group licences Software relationships name Total
US$000 USs000 USS000 USS000 US$000
31 December 2024

At 1 January 2024:

Cosl 1683 273 8,731 a21 8,088
Accumulated amortisation

and impairment (8a) (169) {1,841 {95} (2,194)
Met camying amount T4 104 4,890 826 5,694
Cost al 1 January 2024,

net of accumulated

amortisation and

impairment 74 104 4,890 826 5,804
Additions = 78 - - e
Dispasal of subsidianies

(Nate 35) - (108) - = (108)
Amartisation provided duing

the year (Nate &)

- Continuing operations {10} {21} (Fam (89} (847}

- Discontinuing operations (1) (20) - - {21)
Exchange realignment 2) (9} (160) {82} {253)
Al 31 December 2024 61 27 4,003 655 4,746
At 31 December 2024:
Cost 152 112 6,517 526 7.607
Accumulated amortisation

and impalrment (91) (85) (2.514) (171} (2.861)
et carmying amount B1 27 4,003 855 4,748

=75 =
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¥CP Holdings (Global) Limited

Motes to Consolidated Financial Statements
For the financial year ended 31 December 2025

7.

18,

INVESTMENTS IN SUBSIDIARIES
Company
2026 2024
Uss'000 USS'000

Unquaoted equity shares 41,926 30,168

Particulars of the Company's principal subsidiaries al 31 December 2025 and 2024 are sel
out in Note 1 to the financial statements.
INVESTMEMTS IN ASSOCIATES AND A JOINT VENTURE
Group
2025 2024
USE000 US5'000

Interest in assodates B0 638

Parficulars of the assocates which are hald by the Group are as follows:

Particulars Percentage of
of issued Place of ownership
Mame shares held incorporation interest Principal activities
Carjany Inc. Ordinary Japan 10.5* Provision of
sharas (2024: 24.1) automobile lest drives
senvices
ATOM Infeligence Ordinary Singapare 25 Development of
(Singapore) Ple. Ltd. shares (2024: 25) software and
applications

. On 31 Oclober 2025, the Group's sharehcolding in Carjany Inc, was diluted from 24.1%
o 19.5% as a resull of the nvestee's fundraising activibies. Conseguently, the Group
derecognised its investment in associate of approximately USS377.000 and
recognised a gain on deemed disposal of WS$2,355,000 presented under “Other
Inzome” in Note 5 to the financial statements. Following the dilution, the remaining

interest has been reclassified as an equity investment at FWTPL in Nate 12 to the
financzal statements.

= T8 =
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18, INVESTMENTS IN ASSOCIATES AND A JOINT VENTURE (continued)

The following table illustrates the aggregate financial information of the Group's associates

that is not individually material:

Aggregale camying amount of the Group's investments in
associates

Group
2025 2024

UsSF000 Us5000

- Share of nel assels 4 180
- Goodwill o acquision 56 448
&0 638

Share of the associates' losses for the year (218) {108)

Share of tha associales’ oliher comprehensive Incomel(loss) 15 {35)

Share of the associales' lolal comprehensive losses {201) {143}

Group

2025 2024

Us5000 Usso0o

Interest in a joint venture 153 -

Particulars of the point vemure whach is held by the Group is as follows:

Particulars Percentage of
of issued Place of ownership
Mame shares held incorporation interest Principal activities
EPICUREANS PTE Ordinary Singapore 50 Operation of
LTD, sharas (2024: Nil) restaurants in
the food and
beverage industry
Group
2025 2024

Aggregale camying amound of the Group's investiment in a
joint veniure
- Share of net assels
- Goodwill on acquisition

Shara of tha joinl ventura's loss for the year
Share of tha joinl venture's comprehensive loss
Share of the joini venture's total comprehensive losses

- TF-
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¥CP Holdings (Global) Limited

Motes to Consolidated Financial Statements
For the financial year ended 31 December 2025

18, EQUITY INVESTMENTS AT FAIR VALUE THROUGH PROFIT OR LOSS

Group Company
2025 2024 2025 2024
USS000 USE000 Uss'000 USE'000
Equity invesimants at fair value
throuah profit or loss

Listed equity investment 131 2 - =
Unlisted equily invesiments 6,269 1,267 489 547
6,400 1,267 488 s97

The above equity investments at 31 December 2025 was classified as eguily investments at
fair valug through profit of boss as the Group had not imevocably elecled to classify at fair
value through other comprenensive INcome.

The fair valug information related to FYTPL - equity instruments is disclosed in Note 39 to
the financial stataments,

20. INVENTORIES

Group
2025 2024
Uss000 USE000
Raw materizls 511 158
Finished goods ] B32
GO0 791
Inventonies recegnised as an expense in cost of sales 10,189 10,579
Inclusive of:
= Winte-off of inventories (Mate B) - 12
- TR
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YCP Holdings (Global) Limited

Motes to Consolidated Financial Statements
For the financial year ended 31 December 2025

1. TRADE RECEIWABLES AND CONTRACT ASSETS

Group
2025 2024
LSE'00d USE'000

Trade recaivablas 19,725 13,508

Provision for expected cradit loss {67) (58)
19,658 13,452

Contract assets® 4 358 2,761
24018 16,213

# Contract assets relate 1o revenue eamed from ongoing advisory and professicnal
sodutions services. As such, the balance varies and depends on the number of ongoing
advisory services at the end of the year, The expected credit losses of contract assels
as at 31 December 2025 were consdered o be minimal. The expected timing of
recovery or settlement for contract assets as at 31 December 2025 is within one year,

The Group's trading terms with its customers are mainly on credit, except for new customers,
where payment in advance is normally required. The credit perod is generally one month.
Each customer has a masimum credil limit. The Group seeks to maintain sitrict control over
its oulstanding receivables. Owverdue balances ame reviewsd regularly by senior
management. In view of the alorementioned and the fact that the Group's trade receivables
redate 1o a large number of diversified customers, there is no signeficant concentration of
credit risk. The Group does nat held any collateral o other credit enhancaments over its
trade receivable balances. Trade recelvables are non-interest-beanng.

The movemenis in provision for expecled credil losses of rade receivables are as follows:

Group

2025 2024

USs'000 US$000

At 1 January 56 513
Provision for expected credit loss (Mote G) 4 16
Amounts willen off as uncollechible - {22}
Exchange realignment 7 (4)
AL 31 December 67 56

The Group uses a provision matrix to calculate ECLs for trade receivables, The provision
rates are based on days past due for groupings of various customer segments with similar
loss patterns (i.e., customer type and rating). The calculation reflects the probability-weighted
outcome, the fime value of money and reasonable and supporiable information that is
available at the reporting date about past events, current conditions and forecasts of future
economic condiions. Generally, trade recevables are withen off if uncollectable for mora
than one year and are not subject fo enforcement activity.

= 79 =

250/307



EDINETOOOO
ODOo00oDOo0oDoooooo0boogOooo(esr220)
oOoOooodn

YCP Holdings (Global) Limited

Motes to Consolidated Financial Statements
For the financial year ended 31 December 2025

1. TRADE RECEIWABLES AND CONTRACT ASSETS (continued)

As at 31 December 2026

Past due
Lessthan 1tod Over 3
Grodip Current 1 month  months  months Total
Expacted credit loss rate 0.03% 0.08% 0.44% 2.18% 0.34%
Trade receivables (LUS$'000) 8,724 7.129 1.369 2,503 19,725
Expacled credil lsses
{US5'000) 3 4 & 4 &7
As at 31 December 2024
; . Past due .,
Lessthan 1to3d Over 3
Group Current 1 meonth months  months Total
Expected credit loss rate 0.15% 0.08% 0.06% 2.22% 041%
Trade recoivables (USS'000) 3643 5.279 2549 2,037 13,508
Expacied credil kasses
(US5'000) & 3 2 45 56

22, PREPAYMENTS, DEPOSITS AND OTHER RECEIVABLES

Group Company
2028 2024 2025 2024
US$'000 Uss'000 USs5'000 LUS5000
Prepayments 1672 1,112 4 4
Daeposils and olher receivables 5347 4,155 158 58
Amaount due from subsidiaries - - 11,648 3,784
7.019 5267 11,880 3,844
Prepaymeants, deposits and

other recatvables cassified as
non-current assets {2.519) (1,615) - -
Current partion 4,500 3852 11,860 3844

The carrying amount of olher receivables approximale fair value al 31 December 2025, Their
recoverability was assessed wilh reference to the credit status of the deblors, and the
expected credit losses as at 31 December 2025 were considened (o be mirimal.

Amount due from subsidiaries ame unsecured, nen-interest bearing and repayable on
demand.

- B0 =
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23,

24,

25.

LOANS TO SUBSIDIARIES
Company
2026 2024
USE000 Uss000

Loans to subsidianas 1,318 g7g

The loans 1o subsidianes are unsacured, interest beaning in between 0% to 6% (FY2024:
0% to 6%) per annum, repayable on demand or within one year,
CASH AND BAMK BALAMNCES
Group Company
2025 2024 2025 2024
US5'000 US5000 US5'000 USE'000

Cash and bank balances 36,843 43,281 12,633 26,304

Cash at banks eams interest at floating rates based on daily bank deposit rates. The bank
balances are deposited with creditworthy banks with no recent history of default,
TRADE PAYABLES
Group
2025 2024
USs'000 US5'000

Trade payables 3,408 3,226

The trade payables ara non-interast-bearing and are normally settled on 30-day terms.

- Bt -
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26, OTHER PAYABLES AND ACCRUALS

Group Company
2025 2024 2026 2024
UES'000 USS"000 Us$'000 USE'000
Contract habiliies (Mate a) 774 541 - -
Other payables (Mate b) 6,238 3,386 = -
Accruals (Mote b) 17.077 10,842 1.354 1,105
Consideration payable 503 - = =
Contingent consideration
pavable (Mote ¢) 8910 1,558 - -
Provisions (Mote d) 1,654 1.215 = -
Amount due (o subsidanes
{Mote &) - - 639 25372
35,156 17,542 1,943 26477
Other payables and accruals
classified as non-current
liabilties (1.668) (1.279) = =
Current portion 33,488 16,263 1.003 26477
Motes:

(a) Contract lisbilfies include shor-term advances received to deliver advisory and
professional solutions services. The changes in contract liabilities mainly vary and
depand on the number of short-term advances received from customears at the end of
the year,

(b)) Other payables and accruals are non-intérest-beanng and have an averags teom of
ane manih,

(c} As part of the sales and purchase agreements with the seller of Renolr Group,
Shenkuo, Auclus and Consus, contingent considerations have been agreed o be
calculaled based on the average eamoul ralios defermined by the perlormance
indicator stipulated in the respective sales and purchase agreements.

The contingent considerations of Renoir Group are payabde in two ranches expected
to be settied in the financial year 21 December 2028 ("Renoir Group Tranche 17} and
31 December 2027 ("Rencir Group Tranche 27, As at the acquisition date, the fair
values of the contingent considerations for Rencir Group Tranche 1 and Renoir Group
Tranche 2 were estimated to be Nl and US$8 581,000, respectively, during the year
endad 2025,

The contingent considerations of Shenkuo are payable in three tranches on 31 March
2025 ("Shenkuo Tranche 17), 31 March 2026 ('Shenkuo Tranche 27) and 31 March
2027 ("Ehenkua Tranche 37} As at the acquisition date, the fair values of the
contingen! considerations for Shenkuo Tranche 1, Shenkuo Tranche 2 and Shenkuo
Tranche 3 ware all estimated o ba MNil, during the year anded 2024,

= 82 -
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26, OTHER PAYABLES AND ACCRUALS |continued)
Motes: (continued)

(e} During the year ended 2025, the Group has finalised the contingent considerations for
Shankuo Tranche 2 at US$2897,000, resulting in a loss on settlement of contingent
considerations of approximately USS2687,000 recognised in the Group's profit or loss.

The contingent considerations of Consus were payable in cash in twa tranches on 31
March 2024 (*Consus Tranche 17) and 31 March 2025 (“Consus Tranche 2°). As at the
acquisition date, the fair values of the contingant considerations for Consus Tranche
1 and Consus Tranche 2 were estimated fo be USSNIl and USST4T 000 respectively,
during the yaar ended 2023, During the year ended 2024, the Group had finalised the
assessment of the falr values of the contingent considerations for Consus Tranche 1
and Consus Tranche 2 al USENIl and USE747,000 respectively, The Group had settlied
contingent consideration for Consus Tranche 1 and Tranche 2 a1 USENI, resulting in
a gain on setflement of contingent considerations of approximately US5719,000
recognised in the Group's profit or loss during the year ended 2024,

The contingent consicderations of Auclus wene payable in cash in two tranches, falling
an twelve manths (“Auctus Tranche 17 and twenty-four months (“Auctus Trancha 2°7)
from the completion cate, As at the acquisition date, the fair values of the contingent
considerations for Auclus Tranche 1 and Auctus Tranche 2 wore estimated at
INRGS 507,000 (approximately US$1,195,000) and INR104,715,000 (approximately
USS1,271,000) during the year endad 2022, Duning the year ended 2023, the Group
has finallsed the assessment of the fair values of the contingent considerations for
Auctus Tranche 1 and Auctus Tranche 2 at INR125.864.000 (approsimataly
LS51,555,000) and INR134,132,000 (approximately US3$1,627,000). During the year
ended 2024, lhe Group had setbed contingent consideration for Auwclus Tranche 1 al
approximately INR 133,528,000 (approximately USS1,615,000), resulling in & loss on
sattlement of contingent consideration of approximately US$146,000 recognised in the
Growup's profil or loss during the year ended 2024,

Dwring the year ended 2025, the Group has settled the contingent consideration for
Auctus Tranche 2 al approximately s fair value. Therelore, no gain or loss on
settiernent of contingent consideration was recegnised in the Group's profit or foss.

Mo fair value adjustments of contingent considerations were recognisad in the Group's
profit or loss for the vear ended 31 December 2025 and 2024 as the fair value changes
are assassed 1o be immaterial. The fair values of the contingeni considerations wera
calculated by applying the income approach using the probabdin-waighted pay out
approach

= 83 =
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26, OTHER PAYABLES AND ACCRUALS |continued)
Motes: {continued)

{d] Provisions pertain to the estimated costs of restoring the Group's leased assets,
axpacied 1o be utilised at the end of the respective lease tems. Movemant in the
provisions as at 31 December is as follows;

Group
2025 2024
USE'000 US$000
Al 1 January 1.215 1,366
Additions 628 127
Disposal of subsidiaries (92} (171}
Utilisation during the year {102} (34)
Exchanga realignment 5 (73)
31 December 1,654 1,215

(8) Amount due o subsidiarias are unsecurad, non-interest baaring and repayable an
demand.
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27, INTEREST-BEARING BANK AND OTHER BORROWINGS (continued)
Moles:

The Group's inferest-bearing borrowings are unsecured, interesi-bearing at between 0.58%
1o 5.0% (2024: 0.35% lo 5.0%) per annum, repayable in 2026 — 2041 (2024: 2025 - 2041).

Al the end of the reporting period, certain of the Group's bank loans and other bomowings
wera secured by:

(a) tha pledge of shares af the Company or certain subsidianes of the Company for bank
bornowings of approximaiely USS6,980,000 (2024: approximately US98 583 000);

()  the personal guarantees by cerain shareholders for bank bomowings of approximately
LS5863,000 (2024; approximately USS1,107,000); and

A reconciliation of movemant of liabilities to cash flows arising from financing activities is
disclosed in Note 36 1o the financial statements.

28. LEASE LIABILITIES

The carrying amounis of the Group's leasa [iabilities are as follows:

2025 2024
Present Present
value of value of
Minimum minimum Minimum minimum
lease lease lease lease

payments  payments  payments  payments
s$'000 USE 000 Us5'000 535000

Amounts payable:

Within one year 2,568 2414 2414 2297
In the second 10 fifth years,
inclusive 3,938 4,037 1.785 1,709
Alfter five years 1.032 844 m 750
Total minimum lease payments T.538 7315 4,080 4,756
Future finance charges (223) (224)
Total net lease payahbles 7.5 4 756
Partion classified as currem
lisbilities (2.414) (2,297)
Mon-current porion 4,801 2459
- B85 -
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28, LEASE LIABILITIES (continued)

Mowvements of carmying amounts of lease liabilities during the year are as follows:

Group
2025 2024
US%'000 Ussond
At 1 January 4,756 B, 798
Additions 8,387 3,068
Dizposal of subsidiaries {Notle 35) {85) (434)
Early termination of leases
- Conbinuing operations {B28) {413)
- Discontinued operations - (20)
Accretion of interest
- Continuing operations 166 133
- Discontinued operations - 2
Paymenis (3.25T) (4,002)
Exchange realignment 166 (377)
At 31 December 7,215 4,756

Tha amounts recognised in profil or loss in relation (o leases are as follaws:

Group

2025 2024

USS'000 Uss'ono

interest on lease Habilities (Note 9§ 165 133

Depreciation charge of right-cf-use assets (Mate 6) 3,287 3,420

Expanses relating to shor-term leases (Nole &) 1,341 1,494
Gain on lermination of leases (Mole &) {8) (21}

Tolal amount recognisad in profil or loss 4,788 5,025

The Group had iotal cash outfiows for leases of approximately USS$4.588,000 (2024:
approximately US55, 164,000). The Group also had non-cash additions of right-of-use assels
and leasa liabilities of approximataly US3$6,397 000 (2024 approximately USS3 068,000,

= 8T =
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23, DEFERRED TAX

The movemenis in deferred tax assets and liabilities during the year are as follows:

Cefered lax sssals

Defined Provision
banefit Tax and other Lease
liabilities  losses  liabilities  liabilities Total
USS'000 USS'000 US$'000 USS'D00 US$'000
Al 1 January 2024 15 1,180 1,770 1,604 4 579
Disposal of a subsidiary
{Nate 35) = - (255] {154} [d0a)
Cefered o
credited/{charped) to prof
of loss durning the year
- Conminuing operalions 11 141 251 {124) 209
- Discontinued
operalions - - 33 (45} {13)
Deferred tax credited to
olher comprehansive
income during the year
(Nate 30) 3 - - - 3
Exchange realignment {1} (123} {188) (158) [468)
Gross daferred tax assets al
31 December 2024
and 1 January 2025 28 1,208 1,811 1,054 3,801
Deferred lax credited/
{eharged) io profit or loss
during the year 15 (261} 1.087 204 1.845
Ceferred tax cradited to
other comprehansive
income during the year
(Nate 30) 2 - - - 2
Exchange realignment (1) 2 (38) (32) (49)
Gross deferred lax assels al
31 Decamber 2025 4+ 269 2,670 2,016 5,688
- 88 -
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23, DEFERRED TAX {continued)
Deferred tax liabilities

Fair value
adjustments
Accelerated arising from Right-of-

tax acquisition of  use
depreciation subsidiaries assets  Others Total
Us$'000 Us5000 USS'000 US$000 USS'000
Ab 1 January 2024 an 1,180 1,569 1,227 4 088
Disposal of subsidianes
{MNote 35) - - (154) [37) (141)
Deferred tax changed'
{credited) 1o profit or loss
during the year
- Conlinuing opearations 168 {145} (195) 481 318
- Riscontinued
operalions - - (48]} (13) {59)
Exchange realignment (18) (46) (151) {148) (358)
Gross defermad tax kabilities
al 31 December 2024 and
1 January 2025 242 888 1,023 1,622 3776
Acquisition of subsidiaries
and businessas (Note 34) T8 184 - - 273
Defermed tax charged'
{eredited) 1o profil or loss
during the year 15 (142} 922 758 1.554
Exchange reakgnment 2 i23) {30) (17 (68)
Gross deferred tax kabilities
at 31 December 2025 A3a8 1,018 1,815 2264 5,535
- 80 -
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23, DEFERRED TAX (continued)

For presentation purposes, cerein deferred tax assets and habilities within individual
subsidiaries have been offsel in the statement of financial positicn. The following = an
analysis of the deferred tax balances of the Group for financial reporting purposas:

Group
2025 2024
USS'000 US3'000

Met deferred tax ascets recognised in the consolidated

statement of financial position 2,241 1,506
et daferred tax liabilities recognisad n he consolidated
statement of financial pasition (2,077) (1,381}
164 125

Deferred tax assels have not been recognised in respect of the fallowing items:

Group Company
2025 2024 2025 2024
US5'000 ussood US$'000 USE'000
Tax losses 7.807 6.191 1,087 1,507

The Group and the Company have unrecognised tax lossas of approximately USS$5.645,000
(2024: USS$3,736,000) and USS1.087,000 (2024- USSNil) respectivaly that are availabla
indefinitely for offsetting against future taxable profits of the companies in which the losses
arose, The Group also has unrecognised tax losses of approximately US32,162,000 (2024:
$2,455 000) thal will expire In one o len years for offselling against fulure laxable of the
companies in which the bosses arose,

Deferred tax assets have not been recognised in respect of these losses as they have arisen

in subsidiares thal is no! considered probable that taxable profits will be available against
which the tax losses can be utilised,
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30, DEFINED BENEFIT LIABILITIES

The Group recognised employment benefit Eabilities for all s qualifying employees pursuant
o Indonesia Labour Law No. 6/2023 and PP35/2021. The pravision for employment benefits
is based on the calculation by an independent actuary, Kantor Konsultan Aktuaria Steven &
Mourits, w=ing the projected unil credit actuanal valuation method.

The mowvements in the defined benefit liabilities as lolkows:

2025 2024

USE000 Uss'000
Al 1 January 127 &7
Service cost
- current year 56 46
Interest expense a9 5
Termination cost - 1
Actuarial changes ansing from:
- ¢hanges in financial assumplions 13 {6}
- changes in experience adjusiments 4} 20
Payment of termination cost - {1
Exchange realignment {5) {5)
Al 31 December 196 127

The amounts recognised in profit o loss and olher comprehensive ncome in relalion bo the
defined banefit expense ara as follows:

Note 2025 2024
Uss'000 USE000

Interest axpense 5

Service cost 56 4G
2]
Adijustment due to change in method - 1

Total amount recognised in profit or loss before tax G 65 52
Defered tax affect 29 {15) (11}
Total amount recognised in profil of loss,

net of tax S0 4
Remeasurement I0ssesIains) in otfer

e

Actuarnal changes anising from;
- changes in financial assumplions 13 (6}
- changes in experience adjustment () 20
Defered lax effect 28 {2 {3}
Total amount recognisad in olber comprehensive

income, net of tax T 1"

- 81 -
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a0, DEFINED BENEFIT LIABILITIES (continued)
The principal actuarial assumplions used as at the end of the reporting period are as follows:

2025 2024
Diseount rate (%) 6.85 7.15
Retirement aga (years old) 56 56
Expected rate of salary increases (%) 10 10

A quantitative sensitivity analysis for significant essumptions as at the end of the reporting
period s shown below:

2025
Increasel
Increase!  {decrease) in
({decrease) in defined benefit
rate obligation
% US5000
Discount rate 101 (2TWaz
Futufe salary A1) 31/27)
2024
Increase/

Increasel  (decrease)in
|decrease] in defined benefit

rate aobligation
%o US5000
Discount rate 1) (1721
Future salary 11) 21/(18)

The sensilivity analysis above has been determined based on a method that extrapolates
the impact on defined beneft iabilities a5 a result of reasonable changes in key assumpbions
ocourming at the end of the reporting pencd. The sensilivity analysis is based on a change in
a significant assumption, keeping all other assumptions constant, The sensitivity analysis
may not be representative of an actual change in the defined benefit kabilities as A is unlikely
that changes in assumptions would oocur in isolation of one another,

. SHARE CAPITAL

2025 2024
US5'000 USF 000

Issued and fully paid: 22,349,092 (2024: 22,291,182)
ordinary shares 46,731 45,478

= 82 =
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. SHARE CAPITAL (continued)

A summary of movemeants in the Company’s share capital is as follows:

Mumber of

shares Share

inissus capital

USE000

AL January 2024 21,838,276 44 927

Issuance of shares for acquisition of a subsidiary (Mate &) 333.016 1,454
Issuance of shares on vesting of restricted stock units

(Mot b) 19,800 a7

AL 31 December 2024 and 1 January 2025 22,281,192 45478
Issuance of shares on vesting of resinicted stock units

(Mot c) 57,800 253

Al 31 December 2025 22 349092 48,731

Moles:

{a) On 1 Aprl 2024, the Company issued 333016 ordinary shares as part of the
consideration for the acquisition of in Shenkuo, The feir value of the shares is
caleulated with reference to the quoted price of the shares of the Company at the date
of acquisition, which was approximately USS4.37 per share. The fair value of the
conssderaton given was therefore approsimataly USS1,454,000.

{b) ©On 31 December 2024, the Company issued 19,900 ordinary shares o elgible
participants wpon vasting of restricted stock units (Nate 33).

(e On 31 March 2025 and 31 December 2025, the Company issuad 3,000 and 54,800
ordirary shares respectively o efigible paricpants upon vesting of restiicted stock
units,

a2 RESERVES

The amounts of the Groups reserves and the movements therein are presented in the
consolidated statermant of changes in equity.

Exchange fucluation resarve

Tha translation resarve comprisas all foreign currency differences arising from the translation
of the financial statements of foreign operations and from the translation of financial bty
designaled as a hedge of net investmani in the foreign operations, as well as foreign

exchange differences on monetary ilems which form pant of the Group's net investments in
the foreign operations.

=83 =
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a2, RESERVES (continued)
Defned barefif reserve

Cefined bensfit reserve comprises the gain or loss on remeasurement of defined benefits
plans of certan subsidianes. Remeasurements comprising actuanal gains or losses, retum
on plan assets and any change in the effect of the assel ceiling {excluding net interest on
defined benefit llabiities are recognised immediately in other comprehensive income in the
period in which they anse), Remeaasuraments are recognised in retained profits and are not
reciassified 1o profit of [0ss in subsequent periods,

Genaral resenes

General resenves represents () the difference between the consideraton pasd by the
Company and the net assets acguired from YAM as part of the Reorganisation Exercise in
April 2021, (i) the gains or losses on dispesal of partial Interests in subsidiaries without a
loss of coniral; and (i) ransactions taken with non-controlling interest.

3. SHARE OPTION SCHEMES AND RESTRICTED STOCK UNIT SCHEME

The Company operales two share options schemes, namely Pre-IPQ share option scheme
and Post-IPO share aption scheme (collectvely, the “Sehemaes”) and a restricted siock unit
scheme for the purpose of prowiding incentrves and rewards to elgible participants who
contribute 1o the success of the Group's operations.

Pra-IPO share oplion scheme (“Pra-IPO Schemae?)

Ehgible participants of the Pre-IPO Schame incude a drecior and cerlain employaes of the
Group. The Pre-IPO Scheme became effective on 1 July 2021 and, unless otherwise
cancelled or amended, will remain in force for 6 years from the date of the successful listing
of the Company in any recognised siock exchange ("IPO Date™).

Linder the Pre-IFO Scheme, eligible participanis are granied options which only vest on the
condithons that {I} the grantee remain as employee wilh the Group for 3 years from the PO
Date; and (i) certain market conditions and performance target of the Group are met. Once
vestad, the oplions remain exercisable until & years rom the IPO Date.

Past-IPO share opbion schama (“Posl-IPO Schemea”)

Eligible participams of the Post-IPO Scheme include certain employees of the Group, The
Schame became effective on 1 October 2022 and, unless otherwise cancelled or amended,
will rernain in force for 6 years from each date of grant.

Under the Post-IPO Scheme, eligible participants are granted options which only vest on the
conditions that (i) the grantee remain as employea with the Group for 3 years from the date
of grant, and (&) cerain markel conditions and performance target of the Group are mel
Onece vested, the oplions remain exercisabla until 6 years from each date of grant.
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33,  SHARE OPTION SCHEMES AND RESTRICTED STOCHK UNIT SCHEME (continued)
{iy  Maovements in share opticns

Movements i the number of share options granted under the Schemes were as
follows:

Pra-IPQ Scheme Post-IPO Scheme
Weighted Weighted
average average
BNETCISE exXercise
price per price per
share Number of share  NWumber of
uss options uss oplions
Al 1 January 2024 5.00 715,061 5.29 673,000
Grant - - 411 1,047,000
Forfeiture 5.00 188,595) 5.05 {270,000)
Al 31 December 2024
and at 1 January 2025 5.00 G206 488 4.48 1,450,000
Granl - - 445 531,000
Forfeiture/ lapse 5.00 (82,322) 445 {344,000}
Al 31 December 2025 5.00 544 144 449 1,737,000

(i}  Quistanding share oplions

Detalls of the exercise period, exercise prices and the respective numbers of share
oqtions which remained oulstanding as at 31 December 2025 and 2024 are as follaws:

Exercice price rof

Exercise period US$ pershare 2025 2024
21 December 2024 to 20 December

2027 5.00 445,144 527 466
21 December 2024 to 20 December

2027 5.00 88,000 88,000
1 Oclober 2025 to 30 September 2028 4,31 =* 54,000
1 April 2026 1o 31 March 2029 568 207,000 274,000
1 Ociober 2025 to 20 September 2029 4.47 126,000 126,000
1 April 2027 10 31 Mareh 2030 4.25 252,000 391,000
1 October 2027 to 30 September 2030 403 485,000 B05.000
1 Aprii 2028 1o 31 March 2031 4.14 366,000 -
1 October 2028 to 20 September 2031 4.90 261.000 -

* On 1 Ociober 2025, the owstanding share options granted on 1 October 2022
were lapsed due o non-{ulfillment of the vesting condition within three years afier
the grant date. The outstanding balance of approximately LIS343,000 was recyclad
from the share-based payment resene to retained profits of the Company on the
same date.

= 85 -
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33, SHARE OPTION SCHEMES AND RESTRICTED STOCHK UNIT SCHEME (continued)

{iiy  Outstanding share options {continued)

Al the end of the reporting period, the Company had 2,281,144 (2024: 2,076,468)
share options outstanding wnder the Schemes. The exercise in full of the outstanding
share options would, under the present capital structure of the Compary, result in the
isswe of 2,281,144 (2024: 2,076,466) additional ordinary shares and addiional share
capital of US510,512,390 (2024; US59.635,410) (befora issue expenses).

(i)  Fair value of options

The fair value of tha share options granted under tha Schemes dwing the yaar was
US5638 600, approximalely US51.01 each oplion (2024: US$5681 480, approsxemaltely
US550.58 each option), of which the Group recognised a share oplion expenses of
approximately WS$111,000 (2024: approximately US$130,000) during the year ended

31 December 2025,

The fair value of equity-setled share options granted under the Schemes during the
year, was estimated as at the date of grant using a binomial model, taking into account
managemeant's bast estimale for the effects of non-transferability and exercise
resirictions (including the probability of mesting market conditions attached o the
oplions), and tarms and condilions upon which the optiens ware granted. The following
table |sts the inputs (o he model used:

Dividend yield [%%)

Expected volaliity (%)

Risk-free interest rate (%)

Expecied life of options (years)

Weighted average share price
{US5 per share)

37 89 - 38.51
1.18-135

4.31-506

Post-IPO Scheme

2025 2024
437 4.37
40,16 - 40.27

0.40-0.51

8.00 6.00
401-4.13

The expected life of the options is based on the histoncal data over the past years and
is not necassarily indicative of the exercise patterns that may occur, The expecied
volatility reflects the assumption that the historical valatility is indicative of future trends,

which may also nol necessarily be the aclual oulcome.

Restricted Steck Unit schame ("RSU Seharme”)

For the purpose of rewarding and motivating directors, execulives and top-performing
employees of the Company and As subsidiaries (the “Paricpants™), the Group operates a
RSU Scheme to enable the Group to attract and retain the best available personnel, and
encourage and molivate Participanis to work towards enhancing the value of the Group and
its shares by aligning their interasts with thosa of the sharehalders of the Company.

Under the RSWY Scheme, the ebgible participants are granted RSU which only vest on the
eondition that the graniee remains as an employvesa of the Group for up to 3 years from the
date of grant. Once vasted, an RSU is convered to an ordinary share of the Company.
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33, SHARE OPTION SCHEMES AND RESTRICTED STOCHK UNIT SCHEME (continued)

The Group grantad 163,500 (2024: 127,000} number of REUs on 31 December 2025, The
Group did not recognize any share-based payment expense for the RSUs granted for the
year ended 31 December 2025 as the direclors of the Company are of the view that the
amount is insignificant.

The weighled average grant date fair value of restricted stock units of the Company was
JPYE0S5 (2024: JPYB15) per unit which was determined by the fair value of JDR of the
Company on the grant date.

34, BUSINESS COMBINATIONS

{a) ©n 1 April 2024, the Group completed the acquisition of the equity intarest in Shankuwo
Business Parimer Limited, and its subsidiary and related business (collectively referred
to as "Shenkuo”), a company principally engaged in provision of management and
advisory services, pursuant to the sales and purchase agreements daled 4 March
2024_ The total consideration far the acquisition in Shankuo comprisas:

(i Cash consideration i estimated at approsemataly USS1,701,000, subject to
adjustments in relatson to the nel working capital balance required as al
complation date, as mutsally agreed in the sales and purchase agreement;

{ii) 333,016 ordinary shares of the Company equivalen! 1o approximately
LiS31 452 000;

(il Contingent consideration in three tranches depending on the eamout
conditions stipulated in the sale and purchase agreement, payable in cash on
31 March 2025, 31 March 2026 and 31 March 2027,

(b}  On 1 October 2024, the Group entered into a sale and purchase agreement (o acquire
the B0% equity inlerest in Green Impact Labs, Inc, ("GIL™), a company principally
angaged in provision of sustainability consultancy services. The tofal considaration for
the equity interest amounted to JPY240.000,000 (equivalent lo approxsmalely
US51,666,000),

{¢)  On2July 2025, the Group entered into a sale and purchase agreement to acquire the
100% equity interest in Tiger and Sheep Inc. ("Tiger and Sheep”), a company
principally engaged in operation of veterinary hospital and pet care business, The tofal
consideration for the equity interest amounted o JPY175.900,000 (equivalent to
approximately US$1,231,000).

= 87 =
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34, BUSINESS COMBINATIONS [continued)

(d)  On2Ociober 2025, the Group completed the acquisition of the equity interest in Rencir
Holdings Pte. Lid. and its subsidianes (collectively referred 1o as “Rencir Group®), a
company principally engaged in provision of operational transformation service,
pursuant to the sales and purchase agreaments dated 2 Oclober 2025. The total
consideration far the acquisition in Renoir Group comprises:

(iy Cash consideration estimated at approximately LUSS$5096 000 subject to
adjusiments in relation to the nel working capital balance required as at
completion data, as mutually agreed in the sales and purchase agreement;

{iiy Contingent consideration in bwo tranches depanding on the eamout conditions
stipulated in the sale and purchase agreement, expected to settle in cash in the
financial year ended 31 December 2026 and 31 December 2027,

The fair valuas of the identfiable assets and liabilities of the above acguisitions as at the
dates of acquisitions were as follows:

2025
Fair value recognised on acquisition of
Tiger and Renair

Notes Sheep Group Total

Praoperty, plant and equipment 14 36 - 36
Imangible assals 16 - 240 840
Trade receivables 8 4334 4 342
Prepayments, deposits and olher

receivables 603 556 1,150
Inventories 27 E. 27
Cash and bank balances 400 ars 775
Trade payables (28) (391) [#15)
Other payables and acoruals (525) (5,756} (6.281)
Tax payable 1 (37T} (378)
Deferrad tax liabililies = (273) {273
Tolal identifiable net assets\liabiliies)

al fair valus 520 (592) (72)
Goodwill on acquisitions® 711 15,1648 15,880
Purchase consideration Iranslered 1,231 14,577 15,808

- 98 -
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34, BUSINESS COMBINATIONS [continued)

2025
Fair value recegnised on acquisition of
Tiger and
Notes Sheep Renoir Group Taotal

Purchase consideralion iransferred.

Satisfied by cash (1.231) (%5.,996) (7.227)
Contingent consideration payablas k3| - (8.581) (8.581)

(1.231) {14,577} {15.808)
Cash consideralion (1,231} 15.996) (7.227)
Cash and bank balances acquired 400 ars Fri-]
et cash oulfiow [(831) 15,621) [B.452)

- Goodwill arising from the acquisition of Tiger and Sheep amounling o approximately
USSET11,000.

Goodwill arising from the acquisiion of Renoir Group amouniing to approximately
US%15,168,000 is provisional goodwill The finaiisation of the goodwill amount is
dependent on the finalisation of the purchase price allocation.

# The fair values of the first iranche and second tranche conlingent considerations of Renoir
Group are estimated 1o be USSNIl and appreximately US$8,581 000, respectively.

Tiger and Shesp contibuled revenue of appraximately LISS3T1,000 and profit of approximately
USS83 000; and Rencir Group contributed revenve of approximately USST, 199,000 and loss of
approximately US$1,066.000 to the Group for the year ended 31 December 20235, If the business
combinations of Tiger and Sheep and Rencir Group lock place at the beginning of the financial
year 2025, the revenue and profit of the Group for the year ended 31 December 2025 would have
been approximately US5129,076.000 and USS1,432,000 reapactivaly.

2024
___Fair valug recognised on acquisition of
Notes  Shenkuo GIL Tatal
Property, plant and equipment 14 - 4 4
Trade recanvables 245 34 259
Prepayments, depogits and alher
receivables 127 B 135
Cash and bank balances 1862 T8 a40
Trade payables {124) (83) (187}
Ctther payables and accruals {78} (154) {233)
Tax payable = (78) (TH)
Total idemifiable net assels at fair value kxyl 08 1,139
Goodwill on acqusitions 2847 ase 3788
Purchase consieralion iranslermed 3,228 1,666 4,804
-
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34, BUSINESS COMBINATIONS [continued)

2024
Fair value recegnised on acquisition of
Notes  Shonkuo GIL Talal
Purchase consideration transferred
Satisfied by cash {1,774) (1,666) {3,440)
Shares issued n (1.454) - {1,454)
(3.228) i1,666) (4,884)
Cash considoration {1,774) {1,666) {3,440)
Cash and bank balances acquired 162 TTe 840
Met cash outhow {1.612) (88E) {2,500)

Shenkuo contributed revenue of approximately US51,174,000 and profit of approximately
USS7.000; and GIL confrbuted revenue of approsimately USHE41,000 and profil of
approximately UWS$47,000 1o the Group for the year ended 31 December 2024. If the
business combinations of Shenkuo and GIL took place at the beginning of the financial year
2024, tha ravenue and profit of the Group for the year ended 31 Dacembar 2024 would have
been approximately WS$86.152,000 and US519,439,000 respectively.

a5, DISPOSAL OF SUBSIDIARIES

During the financial year ended 31 December 2025, the Group disposed of YCP Dining
Singapore Pie. Lid. and Go Food Service Ple. Lid. at consideration of SGDB0.000 {equlvalant
to approximately US$62000) and SGDB0.000 (equivalent o approximately US$62,000),
respeclively.

During the financial vear ended 31 December 2024, the Group disposed of Lifemate Vels
Inc, TC Strategy and Scfia Group al consideration of JPY5,000000 (equivalent to

approximately US$534,000), US$28,000 and JPY4,050,000,000 (equivalent to approximately
US$25,604,000), respectively,

= 100 =
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35, DISPOSAL OF SUBSIDIARIES (continued)

Hote 2025 2024
US5000 USS000

Mel asseis disposed of:
Propary, plant and equipment 14 23 102
Right of usa asset 14 80 458
Goodwill 15 = 177
Dederred lax asseis, net 29 - 218
Intangible assets 18 58 108
Inventonies B84 4,841
Trade receivables 226 1,644
Prepaymenis, deposits and other recetvables g5 357
Cash and bank balances 113 5532
Trade payables {158) {2,107
Other payables and acoruals {255) {3,002)
Interest-bearing bank and other borrowings (14) -
Tax payable - (932)
Lease liahilities 28 (85) (434)
Mon-confrolling inlerest - (BBS)
Total identfiable net assets at fair value 167 B,205
Exchange fluctuation reserve {224) T72
Transaction cost = 945
Met gain on disposal of subsidianes 182 17,743
Satisfied by cash 125 25 BBE

An analysis of the nel inflow of cash and cash equivalents in respect of the disposal of
subsidiaries is as follows:

2026 2024
uss uss
Cash considaration 125 25 666
Cash and bank balances realised (113) (5.332)
et inflow of cash and cash equivalents in respect of the
disposal of subsidiaries 12 20,134

- 101 -

2721307



EDINETOOOO
ODOo00oDOo0oDoooooo0boogOooo(esr220)
oOoOooodn

YCP Holdings (Global) Limited

Motes to Consolidated Financial Statements
For the financial year ended 31 December 2025

36, NOTES TO THE STATEMENT OF CASH FLOWS
{a)  Major non-cash transactions

Faor the year ended 31 December 2025, the Group lost significant influence ower an
invastment in an assotiate following share dilution from fundraising actvities. The
carrying amount of the investment in associate of approximately US$377,000 was
reclassified as an equity imvestiment at FVTPL.

During the year ended 31 December 2025, the Group had non-cash addilions (o right-
of-use assets and lease liabilties of approximately USS6.3397,000 (2024:
approximately USS3.068,000) and approcimately USS6,387.000 (2024: approxsmaltely
U553,068,000), respeciively.

Pursuant to the escrow agreement, the Group setiled the contingent considerations of
Auctus Tranche 1 by releasing the deposil for acguisiion of a subsidiary of
approximately US$I,4BE,EUD, far the year ended 31 December 2024,

(b) Changes in liabilities arising from fnancing activities

Interest-
bearing bank
and other
borrowings
(excluding
Lease bank
liabilities overdrafis)
U33'000 Us$000
Al 1 January 2024 6,799 22,285
Changes from financing cash flows
- Continuing oparations {3,537) 661
- Discontinued operation (330) (3,107)
New leases 3,088 =
Disposals arising from disposal of subsidianies -
{Mote 35) (434)
Disposals arising from early iermination of leases
- Continuing operations (#13) -
- Discontinued operation (20) =
Interest expenses
- Continuing operations 133 238
- Discontinuwed operation 2 18
Interast paid classified as financing cash flows
- Continuing operations {133) (258)
- Disconlinued operation (2 =
Foreign exchange movemeant (377 (1,987)
Al 31 December 2024 4,756 17,852
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38, MOTES TO THE STATEMENT OF CASH FLOWS (continued)
{b}  Changes in liabifiies arising from financing activities (continued)

Interest-
bearing bank
and other
borrowings
(excluding
Lease bank
liabilities averdrafis)
USS'000 Us$000
Al 1 January 2025 4,756 17.852
Changes from financing cash flows {3.091) ™
Miew leases 8,397 -
Disposals anising from disposal of subsidiares
[{Mote 35) (85) (14}
Disposals arising from early termination of leases (B28) -
Interest expenses 168 278
Interest paid classified as financing cash flows (168) (279)
Fareign exchange movemeant 166 17
Al 31 December 2025 7315 18,566

(g}  Total cash outflows for leases

The total cash outflows for leases induded in the consolidated statoment of cash lows

is as follows:
2025 2024
US3000 US5'000
Within operating activities 1.341 1,484
Within financing activities 3,257 3,670
4,508 5,164
3T RELATED PARTY TRANSACTIONS

Compensation of key management personnel of the Group:
2025 2024
US3000 Us$'000
Short term employee benefils 3,268 3,060
Equity settied share-based arrangaments 181 153
3450 3213

Furiher details of the directors’ emoluments are included in Nole 10 to the financial
statements,
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38,

38,

FINAMCIAL INSTRUMENTS BY CATEGORY

Group Company
2026 2024 2026 2024
Us5'000 USE000  USE'000 Us5000
i
Firancial assels at fair value through
profit or loss — designated as such
uipeyt intia recognilion.
Equity investments at fair value
through profil or loss

- Listed equity investmeant 13 = = =
- Unlisted equity investiments 8,264 1,267 480 547
Amaortised cost:
Trade recenvables 19,658 13,452 - -
Amount dua from subsidiaries - - 11,648 3,784
Loans o subsidiaries - - 1.318 ara

Financial assets induded in
prepayments, depasits and other

receivables 5,347 4155 158 56
Cash and bank balances 36,843 43 281 12,633 28,304
68,248 &2 155 26,248 31,720
Fi ial liahilits
Amovtised cost:
Trade payables 3,408 3226 = £
Amount due to subsidianies = - B389 25372
Financial Babilittes included in other
payablas and accruals 16,183 5,788 B0 D28
Interest-bearing bank and ather
borrowings 18,566 17,852 - -
38,157 26,887 1.509 26,300

FAIR VALUE OF FINANCIAL ASSETS AND LIABILITIES

The fair value of & financial instrument is the amount at which the instrument could be
exchanged of sellled between knowledgeable and willing parties in an arm's length
lransaction, other than in a forcad or liquidalion sabe.

Fair value hierarchy

All assats and Rabilities for which fair value is measured or disclosed in the financial

statements are categonised within the fair value hierarchy, described as follows, based on

the lowest lewvel input that is significant to the fair value measurement as a whole:

Level 1— based on quoted prices (unadjusted) in active markets for identical assels or
lighilities

Leval 2- based on valuation technigues for which the lowest level input that is significant
1o the fair value measurement is observable, either directly or indirectly

- 104 =
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33, FAIR VALUE OF FINANCIAL ASSETS AND LIABILITIES [continued)

Fair value hi nitinued

Level 3 - based on valuation techniques for which the lowest level input that is significant
1o the fair value measurement is unobservable

Fair value measurements that use inputs of different hierarchy levels are categorised in ils
entirety in the same level of the fair value hierarchy as the loweast level input that is significant
fo the eire measuramsenl

Assats and liabilities not measured at fair value

Management has assessed thal the fair values of trade receivables, deposits and other
recaivables, cash and bank balances, rade payables, other payables and accruals, leasa
liabilities and current portion of interest-bearing bank and cther borrowings approximate to
their carrying amounts largely due to the shor term maturities of thase instruments, no
malerial change in credil nisk of counlerparty, o with floating Interest rates.

The fair values of the non-current portion of interest-bearing bank and other borrowings have
been calculated by discounting the expected future cash flows wsing rates currently available
for instruments with similar terms, credit risk and remaining maturities. The changes in fair
value as a resull of the Group's non-performance risk for intarest-bearing bank and other
bormowings as atl 31 December 2025 were assessed (o be insignificant.

The camying amounis of lease liabilities are a reasonable approximation of fair valees,
calculated by discounting fulure cash flows at incremental market rates,

The fair value of a financial instrumant is the amount &t which the mstrument could be
exchanged in 8 cumant fransaction between willing parties, other than in a forced or
liguidation sale.

Fair value higrarchy

The following lable llustrate the fair value measurement hierarchy of the Group's equity
investments at fair value through profit or loss as at 31 Dacember 2025 and 2024:

Financial instruments measured at fair valie

Fair Value measurement using
Guoted prices  Significant Significant

in active observable  unobservable
markets inputs inputs
{Level 1) (Level 2) {Level 3) Total
US$'000 US5000 US5000 USS000
31 Decembaear 2025
Listed eguity imvesiment 13 - - 13
Unlisted equity
investment - - 6,269 68,269
131 - 6,269 5,400
- 105 -
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a9, FAIR VALUE OF FINANCIAL ASSETS AND LIABILITIES [continued)
Fair value hi h nitinued
Financial instruments measured af fair value (continued)

Fair Value measurement using
Quoted prices  Significant Significant

in active observable  unobservable
markets inputs inputs
{Level 1) (Level 2) Level 3) Total
US5'000 UISS'000 USS000 Uss'o00
31 Decembear 2024
Unlisted equity = = 1.267 1,267

invesimants

During the years ended 31 December 2025 and 2024, there wera no transfers babeean Lawa|
1 and Level 2, or transfers into or out of level 3. The Group’s policy Is to recognize ransfers
between levels of fair value hierarchy as al (he end of the reporting pariod in which thay
QGCUT.

The movements in fair value measurement in Level 3 during the year were as follows:

Unlisted
equity
investments
LS3'000
As at 1 January 2024 1,010
Exchange realignment 257
As at 31 December 2024 and 1 January 2025 1,267
Additran 5110
Disposal (160}
Exchange realignment 52
As at 31 December 2025 6,269

40, FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES

The Group's peincpal financial nstrumenis comprise interest-baaring bank and other
bormowings and lease liabilities. The main purpose of these finandal instruments is 1o raise
financa for the Group's operations. The Group has various other financial assets and
liabilities such as trade receivables and trade payables, which arse direclly from its
operations.

The main nisks arsng fram the Group's fmancal instruments are interest rate risk, credi rsk,
ligquidity risk and equity price risk, The direciors review and agree pelicies for managing each
of these rigks and they are summarised balow.
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40, FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES {continued)
Interest rate risk

The Group's exposure to the risk of changes in market interest rate risks relates primarily to
the Group's interest-bearning bank and other bormowings with Moating interest rates. The
effective interest rates and terms of repaymemt of the interest-bearing bank and other
borrowings of the Group are disclosed In Mote 27 to the financial statemeants. Inlerest rate
risk is managed on an ongoing basis with the primary objective of limiting the extent to which
nel interest expense could be affecled by adverse movements in interest rates.

Assuming the bank and other bormowings at the end of the reporting perod were oulstanding
for the whole year, a 100 basis point increase/decrease in inlerest rates would
decreasenncrease the Group's profit before lax for the current vear by epproxsmately
US5%5186,000 (2024, approximately US5178,000L In the opinion of the directors, the
sensitivity to the inlerest rate used above is considered reasonable with the other variables
held constant.

Credif risk

Credit nsk refers 1o the risk that the counterparty will default on its contractual obligations
resulling in @ loss to the Group. The Group's exposure to credil sk ansaes primanly from
trade and other receivables. For other financial assets (mainly cash al banks), the Group
minimises credd risk by dealing exclusively with high credit rating counterparties.

The Group has adopted a policy of only dealing with creditworthy counterparties. The Group
performs ongaing credit evaluation of its counterpanies’ financial condition and generally do
not require a collateral.

The Group considers the probabilily of default upon inltial recognition of asset and whether
there has been a significant increase in credit risk on an ongaing basis throughout each

reporting period.

The Group has determined the default event on & financial asset to be when internal and/or
axternal information indicates that the financial assel is unlikely o be receved or when there
is significant difficulty of the counterparty

To minimise credit risk, the Group has developed and maintained the Group's credit risk
gradings o calegonise exposures according o their degree of nsk of detaull. The credit rating
infarmation is supplied by publicly available financial information and the Group’s own trading
records to rate its major customers and other debtors. The Group considers available
reasonable and supportive forward-looking information which indudes the following
indicators:

- Internal credil rating

- Actual or expected signficant adverse changes in business, financial or econcmic
conditions that are expeclted 10 cause a significan! change fo the deblor's ability to
meet its abligations

The Group delermined that is financial assets are credif-impaired when:

- Thera is significant difficulty of the dabior

= A breach of contract, such as a defaull or past due event

- It is becoming probabde that the debtor will enter bankruptcy or other financial
regrganisation
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40, FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES {continued)
Credit risk (continued)

The Group categorises a receivable for potential write-off when there is evidence indicating
that the debtor is in severa financial difficulty and the deblor has no realistic prospect of
resovery.

Maximum exposure and year-end staging

The table below shows the credit quality and the maximum exposure to credit risk based on
the Group's credit policy, which |s mainly based on past due information unless other
information is available wilhout undue cost or effort, and year-and staging classification as al
3 December 2025, The amounts presented are gross camying amounts for inancial assets.

12-month
ECls Lifetime ECLs
Simplified
Stage 1 Stage 2 Stage 3 approach Tetal
USS'000 Uss'000 Uss000 US$000 US$000
Az at 31 December
2025
Trade recevables® - - - 19,725 189,725
Contract assets® - - - 4358 4358
Financial assets
ncluded in
prepayments,
deposits and other
receivables
- Mormal* 5247 - - - 5,347
Cash and bank
balances 36,843 - - - 36,843
42180 - - 24 083 866273
Az at 31 Decembaor
2024
Trade receivables® = - - 13,508 13,508
Contrac! assets® - - - 2,781 2,761
Financial assets
included in
prepayments,
dieposils and ofher
receivables
Mormal*™ 4,155 - - - 4,155
Cash and bank
balances 43281 - - - 43,281
4T 438 - - 16,269 63,705

- For trade receivables and contract assels to which the Group applies the simpilified
approach for impairment, information s disclosed in Note 21 1o the financial
stalements

- 108 =
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¥CP Holdings (Global) Limited

Motes to Consolidated Financial Statements
For the financial year ended 31 December 2025

40, FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES (continued)
Credit risk (continued)
Maximum exposure and year-end staging (continued)

** The credit quality of the financial assets included in prepayments, deposits and other
recaivables is considerad o be "normal® when they are not past due and there is no
infarmation indicating that the financial assets had a significant increase in credit risk
since Inial recognilion, Oiherwise, the credit qualily of the financial assels is
considered o be “doubtful®

Tha Group frades only with recognised and credifwosthy third parties, Itis the Group's policy
that all customers who wish 1o trade on creddt terms ane subject o credit verfication
procedures, In addition, receivable balances are monitaraed on an ongaing basis,

Further quantitative data in respect of the Group's exposure 1o credit fisk anising from trade
recelvables and contract assets are disclosed In Mote 21 o the financial statements.

Liguidity risk

The Group monitors s risk 1o a shortage of funds using 8 recumng liquidity planning tool.
This (ool considers the maturity of both its financial instruments and finandial assets and
projected cash fiows from operations. The Group's objective 5 1o maintain @ balance
batwean cantinuity of funding and flaxibility.

The maturity profile of the Group's financial liabilities as at the end of tha reparting period,
based on the confractual undiscounied payments, is as follows:

Within 1to 5 Over
On demand 1 year YEars 5 years Total
2025 USS000  USS000  USH000 USS'000  USS000
Trade payables - 3,408 - - 3.408
Financial Habildies included
in other payables and
accruals - 15,689 494 - 16,183
Interest-bearing bank and
ather Borowings 14 5124 11647 2481 19,266
Lease liabilities - 2,568 3938 1,032 7.538
14 26,789 16.079 3513 46,395
2024
Trade payables - 3,226 - - 3,226
Financial Habilities included
in other payablas and
accruals - 5166 623 - 5,788
Intarest-bearing bank and
other borrowings 1151 3,896 11381 2728 18,168
Lease liabilities - 2414 1,785 7 4980
1,151 14,702 13.609 3458 33.161
- 109 =
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YCP Holdings (Global) Limited

Motes to Consolidated Financial Statements
For the financial year ended 31 December 2025

40, FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES (continued)
Other risk - Foreign currency risk

The Group's exposure fo the risk of changes in fareign currency exchange rafes relates
primarily 1o the Group's operating activities to the exten thal revenue of @xpenses
denominated in a currency that is different from the functional currency of the relevant
subsidiaries of the Group. The Group has no signiicant foreign currency risk because the
transaction cumencies are mainly denominated in the respective kocal currency of the
operating subsidiaries, prncipally the JPY, INR, HKS, THB and RMB which are transialed
and consolidated to the Group's consolidated financial statement in LSS,

The direclors are of the view that the Group's operaling cash flows and liquidity are nol
subject to significant foreign exchange rale risks and therefore no hedging arangemsants
were made, Howaver, the Group will review and monilor the relevant foreign axchange
exposure from time to time based on ils business development reguirements and may enter
into foreign exchange hedging arrangemeants when appropriate.

41. CAPITAL MANAGEMENT

The primary objectives of the Group's capital management are 10 safeguard the Group's
ability 1o eontinue as a geing concam and to maintain heallhy capital ratios in order to suppor
its business and maximise shareholders’ value,

The Group manages s capital structure and makes adjustments to it in light of changes in
economic condiions. To maintain or adjust the capital struclure, the Group may returm
capital to shareholders, Issue new shares or sell assets o redece debl. Mo changes were
made in the objeclives, policies or processes for managing capilal during the year ended 31
December 2025

The Group monitors capital by ensuring that it maintain a positive net assels value. MNet
assels attributable to owners of the Company represant share capital, exchange fluctuation
reserve and retained profits. The net assets value attributable to gwners af the Company at
31 Decembar 2025 wara as follows:

2025 2024

USE'000 uss'ogd

Share capilal 46,731 46,478

Resarves 48,113 43,088

Equity aliributable 1o owners of the Company 92,844 89,506
- 110 -
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Motes to Consolidated Financial Statements
For the financial year ended 31 December 2025

42,

COMMITMENTS AND CONTINGENCIES

Capital expandifure contracted for as at the balance sheet date but not recognised in the
financial statements are as follows:

2025 2024
USE000 Ussood
Capital confribution to & joint venture - 258

APPROVAL OF THE CONSOLIDATED FINANCIAL STATEMENTS

The consolidated financial stalements were approved and authonsed for issue by the board
of direciors on 31 March 2028.

- 111 -
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YCP Holdings (Global) Limited

Independent Auditor's Report
For the financial year ended 31 December 2025

Report on the Audit of the Financial Statements
Opinion

We have audited the financial statements of YCP Holdings (Global) Limited (the “Company”) and its subsidiaries
(collectively, the “Group”), which comprise the statements of financial position of the Group and the Company as at
31 December 2025, the statement of changes in equity of the Group and the Company and the consolidated
statement of profit or loss, consolidated statement of comprehensive income and consolidated cash flows
statement of the Group for the year then ended, and notes to the financial statements, including material
accounting policy information.

In our opinion, the accompanying consolidated financial statements of the Group and the statement of financial
position and the statement of changes in equity of the Company are properly drawn up in accordance with the
provisions of the Companies Act 1967 (the “Act”), International Financial Reporting Standards (“IFRS”) and
Singapore Financial Reporting Standards (International) (“SFRS(1)”) so as to give a true and fair view of the
consolidated financial position of the Group and the financial position of the Company as at 31 December 2025 and
of the consolidated financial performance, consolidated changes in equity and consolidated cash flows of the Group
and changes in equity of the Company for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with Singapore Standards on Auditing (“SSAs”). Our responsibilities under
those standards are further described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Group in accordance with the Accounting and Corporate
Regulatory Authority (“ACRA”") Code of Professional Conduct and Ethics for Public Accountants and Accounting
Entities (“ACRA Code") together with the ethical requirements that are relevant to our audit of the financial
statements in Singapore, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ACRA Code. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgement, were of most significance in our audit of
the financial statements of the current period. These matters were addressed in the context of our audit of the
financial statements as a whole, and in forming our opinion thereon, and we do not provide a separate opinion on
these matters. For each matter below, our description of how our audit addressed the matter is provided in that
context.

We have fulfilled the responsibilities described in the Auditor's Responsibilities for the Audit of the Financial
Statements section of our report, including in relation to these matters. Accordingly, our audit included the
performance of procedures designed to respond to our assessment of the risks of material misstatement of the
financial statements. The results of our audit procedures, including the procedures performed to address the
matters below, provide the basis for our audit opinion on the accompanying financial statements.
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YCP Holdings (Global) Limited

Independent Auditor's Report
For the financial year ended 31 December 2025

Key Audit Matters (Continued)

Revenue recognition — in relation to management service revenue stream

The Group recognises revenue from contracts for management service consultancy projects over time, based on
the progress of each contract. The progress is assessed by reference to the stage of completion of the respective
contract activity (i.e., performance obligations) of its projects at the end of each reporting period. The stage of
completion is measured by reference to the cost incurred to date relative to the total estimated cost to satisfy the
performance obligation. These assessments required management to apply significant judgement and make
assumptions and estimates in measuring costs incurred for each performance obligation and total budgeted
contract costs. The subjectivity and complexity involved in these assessments can significantly impact the results of
the Group. Accordingly, we have determined this to be a key audit matter.

We performed the following procedures:

Obtained understanding of the Group’s procedures and processes for recognising revenue from contracts with
customers.

Assessed the basis for the identification of performance obligations and determined that such contract revenue
are recognised over time. Our assessment includes examining project documents and reviewing, on a sample
basis, contractual terms and conditions and discussion with management on the performance obligations
identified.

Assessed contract revenues recognised and project costs incurred, on a sample basis, by comparing against
the relevant contracts and supporting documents which include those that support the staff costs incurred.
Evaluated reasonableness of management’s estimates used to determine total costs to complete for individual
contracts.

Assessed the arithmetic accuracy of the revenue recognised based on the stage of completion calculations
made for individually significant projects.

Assessed the adequacy of the disclosures of material accounting policies for revenue from contracts with
customers, judgment and methods used in estimating revenue, contract assets, and contract liabilities.

Impairment assessment of goodwill

As at 31 December 2025, net carrying value of goodwill of the Group amounted to US$64.1 million. The goodwill is
allocated to the respective cash-generating unit (“CGU"). Goodwill is tested for impairment annually by estimating
the recoverable amounts of the CGU using the value-in-use model. Management applied the value-in-use
(discounted cash flow method) to determine the recoverable amounts of the respective CGUs.

We considered the audit of management’s impairment assessment to be a key audit matter because the
assessment process involves management exercising significant judgement and making assumptions of future
market and economic conditions.

We evaluated the appropriateness of CGU identified by management based on our knowledge of the business
acquisition giving rise to the goodwill and our understanding of the current business of the Group.
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YCP Holdings (Global) Limited

Independent Auditor's Report
For the financial year ended 31 December 2025

Key Audit Matters (Continued)

Impairment assessment of goodwill (Continued)

We have performed the following procedures:

Performed walkthrough of management’s process of setting budgets on which the cash flow forecasts are
based.

Tested robustness of management’s budgeting process by comparing the actual financial performance against
previously forecasted results.

Assessed the reasonableness of key assumptions used in cash flow projections by comparing them against
future business plans.

Involved our internal specialist in the review of discount and terminal growth rates.

Performed sensitivity analysis, focusing on reasonably possible changes in the key assumptions or discount
rates, and analysed the impact to the recoverable amount.

Reviewed the adequacy of the disclosures made on the goodwill in Note 15 to the financial statements.

Accounting for business combination

During the financial year, the Group has completed the following acquisitions:

(a) 100% equity interest in Tiger and Sheep Inc. (“Tiger and Sheep”) for a total purchase consideration of JPY176.9
million (equivalent to approximately US$1.2 million). The purchase price allocation (“PPA”) for Tiger and Sheep
has been finalised; and

(b) 100% equity interest in Renoir Holdings Pte. Ltd. and its subsidiaries (collectively, the “Renoir Group”) for a total
purchase consideration of US$14.6 million via cash and two tranches of contingent consideration depending on
the earnout conditions. The PPA exercise for Renoir Group is provisional.

The above acquisitions were accounted for using the acquisition method and the Group performed PPA exercises
for each new acquisition during the year as disclosed in Note 34 of the financial statements.

Significant judgement and estimates were made in the PPA exercises on the identification of intangible assets,
valuation of the acquired assets and liabilities and measurement of the fair value of the new shares issued. Given
the quantitative materiality of these acquisitions, the significant management judgement required in the PPA
exercises, we considered the accounting for the above acquisitions to be a key audit matter.

We have performed the following procedures:

Read the relevant agreements to obtain an understanding of the transaction and the key terms.

Corroborated the identification of the acquired assets based on discussion with management and our
understanding of the target companies.

Engaged our internal valuation specialists to assist us in reviewing the nature and basis of the external party
valuation report and adjustments to the purchase consideration and the acquired assets.

Assessed the competency, capabilities and objectivity of the external valuers by considering their professional
background, reputation and experience in similar industry.
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Independent Auditor's Report
For the financial year ended 31 December 2025

Key Audit Matters (Continued)

Accounting for business combination (Continued)

We have performed the following procedures (Continued):

Reviewed the appropriateness of the valuation methodology used by management in the fair valuation of
acquired assets and liabilities, including determining whether the assumptions used in valuing the acquired
intangible assets were consistent with what a market participant would use.

Assessed the adequacy and appropriateness of the disclosures in Note 34 of the financial statements.

Other Information

Management is responsible for the other information. The other information comprises the information included in
the annual report but does not include the financial statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information, we are required to report
that fact. We have nothing to report in this regard.

Responsibilities of Management and Directors for the Financial Statements

Management is responsible for the preparation of financial statements that give a true and fair view in accordance
with the provisions of the Act, SFRS(I) and IFRS, and for devising and maintaining a system of internal accounting
controls sufficient to provide a reasonable assurance that assets are safeguarded against loss from unauthorised
use or disposition; and transactions are properly authorised and that they are recorded as necessary to permit the
preparation of true and fair financial statements and to maintain accountability of assets.

In preparing the financial statements, management is responsible for assessing the Group’s ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Group or to cease operations, or has no realistic
alternative but to do so.

The directors’ responsibilities include overseeing the Group’s financial reporting process.
Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with SSAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.
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Independent Auditor's Report
For the financial year ended 31 December 2025

Auditor's Responsibilities for the Audit of the Financial Statements (Continued)

As part of an audit in accordance with SSAs, we exercise professional judgement and maintain professional
scepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Group’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Group’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Group to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

Plan and perform the Group audit to obtain sufficient appropriate audit evidence regarding the financial
information of the entities or business units within the Group as a basis for forming an opinion on the
Group financial statements. We are responsible for the direction, supervision and review of the audit work
performed for purposes of the group audit. We remain solely responsible for our audit opinion.

We communicate with the directors regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal control that we identify during our audit.

We also provide the directors with a statement that we have complied with relevant ethical requirements regarding
independence, and to communicate with them all relationships and other matters that may reasonably be thought to
bear on our independence, and where applicable, related safeguards.

From the matters communicated with the directors, we determine those matters that were of most significance in
the audit of the financial statements of the current period and are therefore the key audit matters. We describe
these matters in our auditor's report unless law or regulation precludes public disclosure about the matter or when,
in extremely rare circumstances, we determine that a matter should not be communicated in our report because the
adverse consequences of doing so would reasonably be expected to outweigh the public interest benefits of such
communication.
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YCP Holdings (Global) Limited

Independent Auditor's Report
For the financial year ended 31 December 2025

Report on Other Legal and Regulatory Requirements

In our opinion, the accounting and other records required by the Act to be kept by the Company and by those
subsidiary corporations incorporated in Singapore of which we are the auditors have been properly kept in
accordance with the provisions of the Act.

The engagement partner on the audit resulting in this independent auditor's report is Tan Boon Leong.

Ernst & Young LLP
Public Accountants and
Chartered Accountants
Singapore

31 March 2026
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